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Item 8.01 Other Events

On June 7, 2021, BBX Capital Real Estate LLC (“BBXRE”), a wholly-owned subsidiary of BBX Capital, Inc. (the
“Company”), issued a press release announcing that its Altis Promenade joint venture had competed the sale of Altis
Promenade, its 338-unit multifamily apartment community located in Lutz, Florida. As a result of the transaction,
BBXRE received a cash distribution of approximately $7.0 million from the joint venture and expects to recognize
equity earnings from its investment in the venture of approximately $5.0 million during the quarter ended June 30,
2021.

BBXRE’s press release issued on June 7, 2021 announcing the sale of Altis Promenade is attached as Exhibit 99.1 to
this Current Report on Form 8-K and is incorporated herein by reference.

In May 2021, BBXRE’s Altis Grand at The Preserve joint venture entered into a contract to sell its 350 unit
multifamily apartment community located in Odessa, Florida. The potential buyer has completed due diligence and
made a nonrefundable deposit on the property. If the closing of the sale occurs pursuant to the terms of the contract,
BBXRE anticipates that it will receive a cash distribution of approximately $5.7 million from the joint venture. As of
March 31, 2021, the carrying amount of BBXRE’s investment in the joint venture was approximately $1.1 million.
The closing of the sale is subject to customary closing conditions, and there is no assurance that the property will be
sold by the joint venture pursuant to the terms of the contract, or at all.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements based on current expectations of the Company
that involve a number of risks and uncertainties. The forward-looking statements in this report are also forward-
looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. We can give no assurance that such expectations will prove to be correct, and actual results,
performance, or achievements could differ materially from those contemplated, expressed, or implied by the forward-
looking statements contained herein. Risks and uncertainties include, but are not limited to, those relating to the Altis
Grand at The Preserve joint venture’s potential sale of its multifamily apartment community, including uncertainty
related to whether the property will be sold by the joint venture pursuant to the terms of its contract to sell the property
or at all. Reference is also made to the risks and uncertainties relating to the business, operations, affairs, results, and
financial condition of BBX Capital and its subsidiaries detailed in reports filed by BBX Capital with the SEC,
including its Annual Report on Form 10-K for the year ended December 31, 2020 (including the “Risk Factors”
section thereof) and Quarterly Report on Form 10-Q for the quarter ended March 31, 2021, which may be viewed on
the SEC’s website at www.sec.gov. BBX Capital cautions that the foregoing factors are not exclusive. Readers should
not place undue reliance on any forward-looking statement, which speaks only as of the date made. In addition, past
performance may not be indicative of future results.
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Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1 Sale of Altis Promenade
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Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

Date:  June 7, 2021
BBX Capital, Inc.

By: /s/ Brett Sheppard
      Brett Sheppard
      Chief Financial Officer
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BBX Capital Real Estate,  a subsidiary of BBX Capital, Inc.,
Announces the Sale of Altis Promenade

 FORT LAUDERDALE, Florida –  June 7, 2021 - - BBX Capital Real Estate (“BBXRE”), a wholly-owned
subsidiary of BBX Capital, Inc. (OTCQX: BBXIA) (PINK: BBXIB),  today announced that its Altis Promenade
joint venture, which was sponsored by The Altman Companies, had completed the sale of Altis Promenade, its
338-unit multifamily apartment community located in Lutz, Florida. As a result of the transaction,  BBXRE
received a cash distribution of approximately $7.0 million from the joint venture and expects to recognize equity
earnings from its investment in the venture of approximately $5.0 million during the quarter ended June 30, 2021.

The Altis Promenade joint venture was sponsored and formed by The Altman Companies  in 2017 to develop Altis
Promenade. BBXRE invested in the joint venture upon its formation in 2017 and acquired additional membership
interests in the venture in 2018 in connection with its acquisition of 50% of the equity interests in The Altman
Companies. Construction of Altis Promenade commenced in 2018 and was completed in 2019. At the time of the
sale, Altis Promenade’s apartment units were over 99% leased.

About BBX Capital Real Estate: BBX Capital Real Estate, a principal holding of BBX Capital, Inc., is engaged
in the acquisition, development, construction, ownership, financing, and management of real estate and
investments in real estate joint ventures, including investments in multifamily rental apartment communities,
single-family master-planned for sale housing communities, and commercial properties located primarily in
Florida. In addition, BBX Capital Real Estate owns a 50% equity interest in The Altman Companies, LLC, a
developer and manager of multifamily rental apartment communities, and manages the legacy assets acquired in
connection with the Company’s sale of BankAtlantic in 2012, including portfolios of loans receivable, real estate
properties, and judgments against past borrowers. For more information, please visit
www.BBXCapitalRealEstate.com.  

About The Altman Companies: The Altman Companies, a joint venture between BBX Capital Real Estate and
Joel Altman, is engaged in the development, construction, and management of multifamily apartment
communities. Since 1968, The Altman Companies and its predecessors have developed, constructed, acquired, and
managed over 26,000 multifamily units through the United States, including communities in Florida, Michigan,
Illinois, Tennessee, Georgia, Texas, and North Carolina. For more information, please visit www.altmancos.com.

 

1
 
 

 



About BBX Capital, Inc.: BBX Capital, Inc. (OTCQX: BBXIA) (PINK: BBXIB) is a Florida-based diversified
holding company whose principal holdings include BBX Capital Real Estate, BBX Sweet Holdings, and Renin.
For additional information, please visit www.BBXCapital.com.  

BBX Capital, Inc. Contact Info:
Investor Relations Contact:
Leo Hinkley, Managing Director, Investor Relations Officer
954-940-5300, Email: LHinkley@BBXCapital.com

Media Relations Contact:
Kip Hunter, Kip Hunter Marketing
954-303-5551, Email: kip@kiphuntermarketing.com
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