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HEGUIORM  UBIOBFDIRQ/LQWWHS QWG 6\BIM/ DG RH GFDIRQLQ & DD Z KRHSIRSANLFOGHEXDIFDE. FOG. LQJILDQASIANDILGY DG QFHOHG DG QRYHIV
LWV DQG LL / DV2 @V&RJI HAURQYDQG6@ANY DP D4 CRMMIDGG Z KRBMDBUR FKRARDM DG RM-UFRY HAIRHY SIRGEW 7TKIRIKS XIXW  WH&RP SO0 RZGHS
RHU R \KHHDXW IQMMWIQ,7 68* $5 ,Q$ XXMV WH&ERPSDQ  DFTXUHE WH WP DQQ) HIXW LOMIANIQ, 7968 * $5 OQG,7168* $5 BHFLPHDZKRD
RZ QG\WKEMGDY R \WH&RP SDQ
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1Q&DODED DG P DX DRI DQG AMUEXINRD| DRLOMNAVIQWKHS QMG 6\BIMY DQG 800D , QUEAWROWR IWRZ QP DX CRMUG DRI 5 HIQDOR \RXUAHVFHMIQ SUIRGEN
DQGUY. P DAIDYIURP &KICD Y41 1O DG FHYHQRKHUFRXQUHY
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SURVLGHS WEQMRD VHLYLFHY UHIAG R UM P OJHP HOMR 99 + OOG +* 9 IRGRZ LQ) WH CFDAMRD 1O - DoAY WHERP S0 IV (R BQIHJSIRIAQ) \KFK UM
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WEMGDURYLYGHP HSWHSUP DY EHHLADY R WHO (|, QMIFRP S0 CFFRXQIV DG WBQLRMR/ KDYHEHHQHIP LCDAMGLOFRORIEDIRD

,Q1RMPEU 994 &CHMIDG HIO( WUIMOFTXUGD  HIXW LOMBWAQWHS GF DO &RP SIQHY DJG0 U -RH5 G DO FRQMHG \R RZ QWH WP DQQY HIAW
QM2 Q- DD WHIS FDOMRY' DM 994 5( CFIXUGWHUPOQQ  HW QMMWIQWHS OF DQ&RP SOQHY DUGWHS G DD&RP SOQHVEHP H
DZKR® RZ GHGWWEMADY R WH&ERP SIQ 3URUMRWHS FIXAMMNRY' DM WHERP ST CFFRXQIMG | RUWLQMXR HONQWHS G DQ&RP SDQHYXQEHWHHDAW P HARGR
DFFRQIY) +RZ HYHU DVR QG \MEVHTXHQAR WHS FIXAMMNRY' DM WH&RP SDQ KDV FRORICDMS WHS G 0D &RP SOQHY LQ IW FRQRIEDAG | LGDGADOWEAP HON $ VD
UAXOWKH &RP SDQ VVIBIAP HOAWR RSHIDINRQY DQG FRP SUKHMYH @AW LGFRP H WBIAP HQAR FKDQIHY LQHTXLW DG WBAP HOAR FDK | BZ VI ROWHWUHH DG M) P RQMY
HIEG-XCH U GRWIAH CRAYMIY R WHS O DQ &RP SDQHY XQEHJWH HIXW P HRRG R CAFRXQIY | RUMH RCH P RQI HOGHG - DO DG LGFOGH WH
CRRYANY/R WHS OF DQ&RP SDQHY DG IWAKEMADUHY/RQDFRQRIEDMG EDAVI URP ) HEXDW \R-XCH

,QWH &RP SO0 TV RIQRY \WH | LCDGRDOLG RUP DIRQ I XUMNKHG KHIHQ UH GRW DDA HOV FROMMY R QRUP COBFXULG) WP VQHHADY |RUDIDUSHHIBIROR LW
ILCOQRDOSRIMRD WXV R RSHIDIRYY DG FDK 1GZ V IRUWH LQMIP  SHIRGY USRWG L WMLY 4 XOWM® 5HERWRQ)RP 4 7KH FROGHOHG FRORIEDMS | LQDGADD
VAP HQVR \KH&RP SDQ KDYHEHHQ SUHSDUHGLQ DFFR EDCRHZ LW CFFRXQIY SUGHSBVIHHIED CFR-BMGLOWHS QWGE\BIMVR $ P HIFD 3* $$3° IRUQMIP |LQDGADD
IQRP DIRQ $ FREQI® WHH | LDIADOWIAP HOV R RAGFOGHDTR \WHLQ RIP DINRQ DG AVFERAKUY UTXBGE. * $$ 3 | RUFRP SBIM I LDCADOWIAP HON $ GR \KHH
XDXAWMS FROGHHSE FRORICDMG | LODCADOWEIAP HON DG UHDAMG CRM/ D SUAHOAGD/SHP WKGE ) RP 4 DG \KRX EH WG LQ FRMQRAIRD Z LW \WH&RP SIQ
DXAME FRORIEDMS | LGDCADOWBAP HON DQG | RRERMY\WHMR LFOG-GLOWHERP S0 VS QOO HSRWRQ) RP . IRUWH\ HIUHGG' HHP BHU WH?

$ QOB HBRW [LBGZ WWKHE( & RQO DK

8\HR ( P D/

7KHSUEODIROR | LOGACOWBA HOV SUEDHGLIQFRIRP W Z WK * $$ 3 UINUHWHERP SO VR P DNH HIP DAV DG DRKP SR/ LFXAQ) DRKP SINRQY CERXWAXUHN
DG | XMUH HFRQRP LF DG P DNHAFRQEMIR)Y Z KLFK. O HRALHBRMG CP RXQNV DG UHDMAG QMR LQ WH &RP SO0 1 | LDADOWEIM HONV DQG CPWDOUAKEV FRXG GlIHJ
P DAMUDID | URP \KRVHHP DAY/

" XHWR [P RY RKHAQIV WHLP STFAWR \WHIQ IR DG HRSROWAICHMURGP HMMGFOXAQ) \WHLP STFAR LOAMMIIDMY GHFU-DHEFRQKP HUGHP DG @ERUMRMIHY

XSSO AOIQLWKHY DG HRGRP LF XQRHABIQN CRXDOFRQEMR)YFRXGS P DMIDD GLIHJIURP WHERP SIQ VH SHREBIRQYDQG HWP DM Z KIFK Z RX@S P DAIDED 0| HAAKH

&RP S0 IV UAKWVR  RSHDIRQY DQG | LODGADDARQGURY 7 KHVHYHIMY P DIQWMGH DG GAUDIRY Dv'Z HIDY/ WH HFRGRP LE FRQHTXHIFHY/ R \MHVH FROEMRQY DUH XRHMEO

ISLGD AOQILY DOGQ! LEXOWR SHERMS VD URKOWKHERP SO IVIFFRXQICY HXIP DAY DQG DAXP SWRQVP D AKOIHRYHMP HIQUASROH\R KDY HVIQ DOG\WHLP SCRW
R XK H \WMOIOIDRRY 6XFK FKDQIHY FRX@ UAXOMOQ CPRY RKHJ DOWW HOV [ XUUH 1P SOWP HWV R LQUJILE®! DAHV (Y QYHG DAV DQG LOYHAR HOV 1O
XFRQRICDME\KEVG DU DG DEAWR O XMUH YR RUQYHIRY DG WHHYDEGY

,P SDANR &XUHN FRQRP LF, WKHY

7KH&RP SO0 DQG\WHLQBMUHY/1Q Z KIFK IWRSHDM/KDYHEHHDLP STPAMGE. HFRGRP LF WHIBYLQWHS 6 DG JBEDCHRERP IHY LGFOAQ) L GRUHDHE FRQMP HUGHP DG
L AVXSIRY/IQIGEIDXSSD FKOQ/ L DIHHDOOER MR HDGLGRBDAVIQZ DIHY LY LGRIHDHEHRGRP LE XGRHMIQW Y LQ@IRDY SURKKUY DG KLIKHUFRWW
R RSHDM \WH &RP SO0 TV BMQHAHY LFOAQ) KUKHJLQXIGRAH FRIW DG YL KUKHULQMMMDAY ,Q @IKWR \WH XGAHMEIQ GADNRY DGG LP STFAR - FXUHQAHFRGRP LF
WHIBY \WH&RP SI) KDVP OQEGHE VIQILFDQMITXGW $ VR -XCH WHE&RP SO0 TV FRQRIEDAMS FDWK DQG FDK HIXLYDBQAEDDRHYZ HH P LARQ DGIW
\HRXUMY DYDDE®H| ROVDB! Z KLFK DHSUP DUO FRP SUMGR 8 6 7UHDXY DQGI HEHICDIHR HRXUMAYZ WK P DMUIMH/R GWAKDQRGH\ HOU Z HIH P LARQ




7CEGIR &

,Q@IRDY DG HRERP IF WHB/ KDYH DQG P D FROMXH \R DGYHYHD [P SCRANH &RP SIQ VUKW R RSHIMRYY 7KH ) HIHIIDS5 HHYH KDV \RXI KW DE3HN 1Q OIRQ
WRIK PRHBY SRIA  LFOAQ) WHZIQGERZ QR TXOOMMYH HDMQ) DG B\ LGRUDIQ) \WH ) HEHIDD) XQB/ DM 7 KH 5 XWIOQ LODMRQ R 8 NULCH DQG WH UHDMG
HP EDLIRHY DICLOME X\D DV Z HIDDY SR LQWKISSIQ) @QHY KDYH UAMEMS LO\KSSD FKOIQ IWAKHY Z 1\ \KH FRI CBAIQWWH O LGBBH ( DIAXWHUH CFHEDAY 1 QMR
WHIG/DOG\KSSD AOIQGMXSIRYY © HEHIHYHWH  EDVY SRQAGRUDHLQ \WH | HIHIO XQB/ IDMMGAHO DK DGWHZ QG GRZ QR TXOQMUYH HDUQ) GAUY
FUDAMG HRQRP L XQRHMIQN Z KLFK GHIDAYHD O HAMG RURSHIDIY WAXAOVE! [P RY RMHAMQIV L LGRBMDICQ) LOMIWA SHOHRQ YOULEGI DMG-BNGGD). G
GEW IL GRUDIQ) JURW P DO/ GH\R LFUDHE FRIWR P DX CRMUHS RUSXUAKDHG LOMHORY DOGWKISSIQY) UL UHBXAQ) WHDYDMEQW R GHEWDQG HIXW FOSABOI RU
Q. UDCHMBMLQYHXR HOVDQGWHQ®P EHUR WDOHABIM GHYHERSP HOABURWAVP HAMY \WHE&RP SDQ VIO HOWMID LY LGRIDIQ) RYHITRSHDNY H SHOH/GHWR
(FUDHV 1Q OERJDG HYIFHFRIV. Y GHRUDIQ) PP HJG-P DQG | RURKUSIRGEN YL KUY FXWRP HUEHKDYLRUDY FRQKP HY H SHIHIH KUKHUERURZ 1Q) FRAV
LFOAQ) P RWIHERWRZ LQIV DG YL LGRUDIQ) WHUMNR! LP SOLP HOVDYDUAKOR GRIQQ) YDODMRYY 5 HHADQIASDAS GHFU-DH/LOLOMANIDA KDYH\R COMCQRW
UAKEMGLO®Q) WP FKOQH/DOGP DUNAAWYRDMY DOGWHSRMMDOP SCRAAR WH 1 RYHP EHUHBRIRQYKDY FUHDIMG XGFHIBON U DUEQ) | XMMHFRQAP HAHOIP HV

- KI®1Z HKDYHENHQ WABV \R LRBHDH\WH SUFRH/ R RAUSURGERW Z HGR QRABHIHYH WD XMUH LCRBDVHY Z LOBEH DFR-BIMG B RXAURRQUXP HY DG DR VXK LRUHDHY FRXG
GHDRYHD 1P STRARMRP HJUWAMUNRQ DG RXUJURW P DUJILQ 7 KHIH LY QR DRXUDGRH \WWDNKH &RP SDQ IV RSHDMY VYEMG DUHY Z LaOEH CEGI R LGRUHDH SUFHY LQ URSRQH W
LRHDUQ) FRWRUP DQRIQ PXUHNBUFH®YHY Z KIFK FRX@ KDYH D P DMUDCDGYHYHH | HRARQWHERP ST VIHAGWVR - RSHIDINRQY DG | (DA DCFRQAWR)

984 5( VDOHNEM DAHNV DI SUP DUO GFDAMG Q) GUED DG HRERP LF FROGWRYY LQWH ) GRUGD UHIDHIIM P DUNHAFRXTS DGYHYHD O HMRXUHDQQIV DGG | LQDGADD
FRAWRD ,0 984 5( H SHIHFHG DWIQI LFOQNGRIDHIQFRP P RAW DG MERUSUFHY DG D\KRMWHR DYDMEGI OERU Z KIFK BAKEVG LO KLIKHUGHYHESP HNIG
FROMKAIRQ FRAV DOG AMXSIRQY IQWHXKSSD FKTIQI RUFHMBQ FRP P RAMAY DG HTMXLSP HW7 KHHI CRRYLP SCRAG\WHWP 1) R FHYEIQ SURWAN XQGHUFRQMKANRQ DG
WHFRP P HFHP HVWR FROMKAIROR G SURWAW ) XUWHIP RUH KRP HEXLGEHY KDYHVHHR DIHHDOR \WIQ) R G-P DQG DG WHLGFUHDHLOP RYSDIHUDMYKDG CQ DGYHIAH
LP SCPARQ WMGHONOKRP H\DBY , Q DBAWRY UMGQY LOMBMADAY KDYH LOFBDHG WH FRWAR WH &RP SO IV RAMBRAQ) LQE-EWMEHN DG | LQDGAQ) |RUGHE. GHYHBSP HOW
SURWAW + LIKHJ UDMY KDYH DOR KDG DQ DEYHYH LP SCRARQ \WH DYDLOEIOW R 1LCDGALQ) DQG \WH DQIALSDAG SURMIELQW R GHYHESP HOAVSURWMAW D/ L D P DV R
GHYHBSP HAFRWV DUH | LCDQRHG Z W WILG SOW G-EWDQG (L FCSAB DARQ UDMY UHIDMS VR P XGNP 1O CEOMWY HWFRP P XQWNY DQG Z DUHKRXH | CFLOMAY DU JHHDD
[P SCRMGE. LQMMNDM/ %94 5( KDV/DOR REHYHE DGRICHIQWH QP BHUR SRMQICLOMRLY LOMMAGLQ SIRMAQ) HIXW RUGHEWLCDGAQY | RUWH GHYHESP HVWR
QG P XQNCP LO DSDWW HOAGHYHERSP HQN DQGWH CFDAMMROR \WEELD] H3 P XGVCP O CSOW HOWFRP P XQWNAY 6XFK | CRRLY DUHLP SDRMY 904 5 ( W UAXOWR RSHDMRQ/
DGZ HH SHFAMDARH P D KDYHDQOGYHYHLP SCRARQIWRSHD UAKOVIQ! XMMSHIRG/

6IPIOM® ,768* $5 10  H SHIHFGMIQ LFOQAMFUDH/IOWHFRIR LOMHORY D51 UHIKWDYZ HEDVGHD) VIQIWAKSS® FKOQWDNP SCRRG WO R P DQHOQ
KIIRUFDCLOMHORY GYHY DAWUABIOBFDIRYY $ GANRDD , 768 * $5 KOVH SHIHFHG DOLGFUDHLQSD URTFRIVD/DUAKOW KRS H/LQ DYDLOEG GERUDNAHMIOR
IWUHBIOBFDIRY : KB, 7968 * $5 Z DvSULRA® CEGIWR SDUID P MIDMWHLP STRAR - LGRBDHG FRIVIKURKIK LGRUDHY IQWH SUFHVR IWSIRGEN , 768 * $5 KDV
KOG \R \GBZ \WH STFH R SUFH LGRUDHY GXH \R D UFHAGHRICH LQ FRQKP HUGHP DG Z KK KDY UAKGMG LQ GHRICHY 1Q W \HIIXY P DL/ ) XOWKHJ Z KB, 768 * $5
SUMRA® LGRUDHS LQHIRY  GYHY DAW UHBIOEFDIRQY LQ D) HI RV HOUKUH \WDAMIFRXTS P HAAFRQXP HUGHP DG LQ @KWR \WH\EZ GRZ Q LQ WRUH\DBY DQG JHHID
HRQRP LE XQFHUBIQWN , 7168 * $5 KDV EFIXQR DAWWAKH SOFH DAZ KIFK WY U-SBMIQ) LOYHRLY LQDQH I RWVYR P MIDMWHUM R MEHQ) XTEBI\R VHIDWH SURGFW
WP HY COGWHUMN R LQYHIRY Z UMWGERZ QVGHR\WHVGZ GRZ QLOFRQKP HUGHP GG + RZHYHU, 7968 * $5 P XVADOR P DI HGHFUDHYIWLQMHIRY GYHYAR IMERYQRW
I XUHUGHI DAYHD P SCRAKRUH\DBY

+ LIKHULQAMAWIDM/RQERURZ LQIV JEEDOKSSY FKOLQ GMXSWRYY DG LGRBDHYLQFRP P RAW SUFH/KDYHDOR FRQMEXMG\R DRLGRBDHLOS HIQV ARV LFOGQ) FRIV
UHDM\R\KLSSIQ) DQGUY. P DMIDY D/Z HODVGHD VIQIWAKXSSD FKOQY DR ZKIFKKDYH L GHIDAYHD 1P SCRAMG5 HIQW SIRGAWRWIOGIWRWP DJLQ L IGRBDHS
WH UMN WDAS HIQ Z LOEH XTEBH R | XOLOPXWHP HURGHY OG5 UL QHIDAYHD P STRMG 5 HIQV Z RINGI FOSIMIDDQG FDK |7 GAH\R LGRIHDHG LOMHORLY L WIQIWD
SIRRQIHS SHIRG BHEHHD Z KHD MY UHNXULHG VR SO LWAKSSTHY DG Z KHR WY SOIG B W RXWRP HY OQG LY 0Q RMHDOGHFICHIQ W IRV P DULQ © KIBI5 HIQKD/
(CFUDHG WHSUFHR PDQ R W SIRGEN 5HIQY JURW P DILQ KDV QGRIAKHBWY EHHD QGODIYHD 1P STRMG B\ \WHH FRISLHAXUY $ CAURDD \WH GIRIDIRY R
LCRBDHG SUFHY LGRUDHY WH UMN WDARXWRP HY Z LaSXUH DEMEDIYH VRXUAHY | RUS HIQIV SURSEN Z KK P D BAKAONQ'5 HIQ GUQI PXRP HY RUBTXLH MR GZ HJ
SUFHY/LQ DQHI RWWR WAEIQ PP HY © - KLBI5 HIQLGRUHDHS LWIQMHDRY GYHY LQ DY H | RVIR HOXUH \KDAMWARXTS P AP HUGHP DOG PXAUMNRGRP LF FROGMRY/
LFOAQ) DVBZ GRZ QLOFRQMNP HUGHP D5 KDYHLGFUHDHEWHUMN WDVE HIQP D EHXCTEGIVR WP HD VHIDWKAK SIRGAWDGWHUMIR LOMHDRY Z UWERZ QY

7KHLP SCAVR \KHH | CRRLY FROMEXMG\R 5 HIQV LTELAOW R FRP SO Z 1\ FRYHIDQIV XQE-UIWFBAWIAMN Z W 7' %N 2 Q0 DK 5HIQV7' %OON &UWEW
) CROW Z DV TP HYGHG DQG UABAG LO LW HONHIY 6HH1 RM R WH&RP SO0 IV FRQGHQHG FRORIEDAMS | LDGADOWEAM HOVIGFOG-GLO30W R \MY USRWRUDGAWRID
LQRP DIRQ Z W BASHRAAR WH P HG-G 7' %OQN &UHEW CRAW || 5 HIQ LV XQTEGI\R P DQEQ FRP STOGRH Z 1\ \KH FRYHDQN XQE-U LW [P HIGHS DG WMWEBMG FUHAW
ICAQNVZ W 7' 90N 5HIQP D GH DYDMEMN XQG-UIWWHYRYIQ) HR FBHEWP D EH UG \R SURYLGH DEAMROFRTMAMIO RUP D EH UG WR WD DORUD
SRMRQR [WERIRZ LQIVXQEHMHICA@Y DY R Z KK Z RXGKDYHDP DMIDCOGHYHH | HFARQWHERP SO VArXGW | LDIROCERMRY DOGUAKXWVR RSHIDARY/




7EBIR &
5 HHQ® $ GROMGDQG) XWWILHS GRINRQR 5 HAHQ® , WXHGS FFRXQIMY) 3 UIRCRXQAHP HOW

7KH) LODGADCS FFRXQIY) 6\BEDGY/YROG ) $6% KDV IWKHG WH I RTRZ 1) DAFRXQIMY SURGRXQAHP HOW DG JXGDGFH UHBYDQAR \WH &RP SO VRSHIDIRQY Z KIFK KDG
QREHDERSMEDVR -0

SFFRXQIY) 6\BIEDUG/8 SADOM $68  $68 1R &RPSHODIRY 6\BAN&RP SHODIRY/ 7RIIF 6FRSHS$ SSIEDIROR 3URIW, QAMAMDGG6LP LOUSZ DUBY 7KLY
XSCDM DEGHWAY KRZ HMEY GAMP LGHZ KHMHUD SUR LW LQMIMRUMP LOULY 0G| DY Z MMQWHVFRSHR $68& 7RIF BWAN&RP SHODIRQ RURKHUIXIGICFH 7KLY
XSEDMLYH I HRAMH I RUDQQMOSHIRGY/EHILQQQ) DWW HAHP BHU DGLQMIP SHIRG/Z WLQWWRVH DQQKDOSHIRGY DG \KRX@B EHDSSTHG HWMHU L URGHARYHD \R
DOSURJSHIRGY SUAHMG LOWH | LODGRDOWBR HOVRU LU SIRGHRIYHD \R SUR LW LQMIANDGG VP LOULY. DB/ JUIQMS RUP RAL LHG RQ RUDH\WUWH GDM DAZ KUFK WH HOMY
| LWKAZSSOH/ARHWIOELG %94 &DBABCKDY QR HADGRSWG LY XSCEDMDQG LY FXUHM® HYDODMY \WHSRAMMIIP SRR \WHXSEDMRQLWFRQRICDAG ! LDGADONTM HOW

$68 1R GFRPHTO W/ 7TRIE ,PSIRHPHIVR , FRPH 70 ' LVRBRAUH 7 KLY XSEDM UL \KDASXEQE EXMGHA HIM¥Y RO DQ DQQMOEDY L GVFRH
\GHALLF FOMRIHY IQWHLGFRP H\ UDAM UFRCAADIRY 1L SURYLGH DEAMNRDOLG RUP DIRQ | RJUFRAAQ) AP VKDAP HAAD TXOQMBAYHWUHKRT Ll WHHIHRAR \KRH
UFREAGQ) WP VLY HIXOOWR RUJUDMIWDD  SHFHOAR \WH P RXQAFRP SXAMG B\ P XOIBOLQ) SN LFRP HRUGRW B\ \KH COSOFLEG! WIMRY (GFRPH\Ef DM LLL
QVFRHWHDP RQAR LGFRP H\E H/SOG GHAR B XQY GMIIJUHIDMGE | HGHID LQAYIGOOWBMMUMVGRNRYY DG LQAYIGD0 RILIQWS HVLQZ KIFK \WHQHAE H/SOGLY
HDXOOR RUJUDAMDR | LYHSHAHQAR \REOLGFRP H\E HY/SOG OGG LY GWRVHLIGRRP HRUGWIURP FROMXQ) RSHIDIRQYEH RHIGFRP HWf H/GVDIJUIDAGE. GRP HAWF
DOG! RMIQDIGLERP H H SHOHRUEHH IWURP FROMXQ) RSHIDIRY/GVIJUHIDAGE | HEH.DO WBM DQG | RIIQFRP SROHQV 7 KHXSEDMLYH | HARYHI RUDQROOSHIRG/
EHLQQQ) DWU' HHP BHU DG HILD DERSWRO LY SHIP WG | RUDQRXO0! LCDCADOWEAP HOV WDAKDYH GRA( HABHHD IMKHG 9694 & CBABOKDY QRA HADGRSMG \KLY
XSEDMDQGLY FXUHM® HYDODMY \WHSRAMNIOP STAWR \WHXSEDMRQIWFRQRIEDAG ! LDADONTM HW

$68 1R 6HIPH\GHERWY 7RSF ,P SURYHP HOW \R 5 HBRUBED! 6HIP HQVY WFBRKUH 7 KLY XSCDM HIKDFHY \KH QVFRXUAY CERXAWVHIP HQAH SHOMY B
UTXLICY \WDABXECE HIMY RQ DO DQQMODIGLQMIP EDMY L GVFERHWLIQULEDQAHIP HON SHOFV\KDADH B XOW® SRIGHE\R\WH FKIH RSHIDIGY GHAMRQP DN WH
&2' 0 DG LFOGE Z WO HIFK BERWE P HDXUH R VHIP HASUR IMRUGRW FREBARYHD UH HIHG R DY/ \KH 3 \LIQU LFDQAH SHOH SUCAS®! L LFOGH D00

AVFBRK U CERWD USRMIEBIVHIP HQV SUR IWRUGRW DG DAHVIQIQMIP SHIRGY LUl QVFRVHWHWEBIDIGSRAMROR WH&2' 0 DJGDQH SODMQR KRZ WH&E2' 0
XV \WH WSRWAG P HDAXUH R VHIP HQABUR IWRUGRW LQ DAHAQ) VHIP HOASHURUP DFH DG GAAQ) KRZ \R DIRFDM BARXUAHY DQG LY GWRHWH FRP SRIMRQR RMHU
\FIP HQMMP VB, U-ERVBEGVHI P HOARDATIH QRAKGFOGHE LO I QULEDQAY SHQAY 7 KH XSEDM LY H I HARYH 1 RUIVADO, HOW EHILQQQ) DU HAHP BHU DG LQMIP
SHIRG/Z WO\ FOWEHIIQRQ) DWW HAHP BHU ( DD DERSIRQLYSHIP WG 9604 & CEMIOKDY QR HATERSWG KLY XSCDM DOG LY FXUH® HYDODMY \WHSRMMIO
LP SCFWR WHXSEDMRQIWFRQRIEDMS | LDGACONBM HOV

$68 1R MW ERP ACDIRY 7TRIF $FFRXQVRU- RQVGHIMUH) RIPDIRY/ 5 HRIQURQDQG0 HKUHP HQN 7 KLY XSCDMDEGUAMA/WHDFFRXQI | RU
FRQUBXMRYY P 0EH W D MOQAYHOMUH XSRQ | RUP DIRD 1Q D NLQWYHXMUMY -EDUDM | LCDGRDOWEAM HON Dy \WHH KDV BHHD GIYHIW 1Q SUIRWH LQ KRZ D NOQAYHIMUH
CFARXQIV | ROWH FRQUEXIRQY WHHYHYXSRQI RIP DIRD 6RP HNAQAHIMBYLQWITD P HDKUH\KHUGHADXHN DVOLUYDOH DARHI RUP DIRQGDM Z KUBIRAHUNRQAHIMBY
QWD P HDAKUHWHUGHADAHV DAKH YHQMUHIAFDLY LQJ TP RXQN 7R UHBAHGYHYW LQ SUIRNFH DG SURYLGHGHRMRQ XVH XALQ RUP DNRQVR DNRQAYHIMHILOYHARLY \KH
)$6% GGG \R WXL MOAYHQMBY R 0550 D QG EDMV R CAFRXQIQ) XSRQ |RP DIRY EDHS XSRQ WH UFRIQURY DQG P HDMXUHP HQMXLAGRH 1Q $ 68 7RIE

YHMQHN&RP ELCDIRY/ 7 KLY XSEDMGRAY/CRAZP HIG\WHGH LQWROR  DNRQAVHIMH RUDFRUSRIDMNRLQAYHOMH  WHLFFRXQIY B\ DQHMXW P HKRG LOYHARUI RUW
LOYHAR HOAQ D NROQAYHXMUH RUWH CAFRXQIQ) B\ D NQAYHIMUH | RUFRQMEX\NRQY UHFHYHS DNMULWI RIP DR 7 KHXSCDM LY HI HARYH SURSHRAYHD | RUDDVRLQAYHIMUH
|RWP DR/ Z W D | RP DARQ GO RQ RUD\MJ- DAY DIRRXIK. D NRLQAYHMUH \KDAZ D | RUP H3 EH RUA - QW PD HBRAWR 0SSO \WH [P HYP HQV
ARSHARYHD LI WKDV\KI | LFHQAQ RUP DIRQ ( DU DERSIRQLY SHIP WG QDY LOMIP RUDQQXIDSHIRG LQ Z KIFK | LGDGADOWEAMP HWKDYH QRAY HABHHQ IMAHG . RUP DCH
DYDLOEG RUMKOFH  HAMHUSURSHRRHD RUBIMRSHRARYHD 994 & CRAMDOKDY QRA HADGROMG LY XSCDM DQG LY FXUH® HYDOOMY \WH SRMMIOLP STRAR WH\BAP HQWV
RQLWFRQRICDMS | LCDADOWEAP HOV
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6HRXUWH/$ YOLDE®! | RJ6 DB

7KHIRW®Z Q) WBE®! \XP P DU} H/ \KH [P RMY HG FRWADQG IDUYDDH R VHRXUMWY DYDOE® | ROMOBH DG \WH FRUIRGRQAQ) [P RXQV R JURW XQUHDT H J0QY DG BWH/
UHRIQ] HELQOFRXP XD RNHUFRP SUAHKHMYHLCARP H LQWRX\OR/

$VR - XCH
* (RW * IRW
$PRINHG 8 QU 8 QUDO H ) OU
&RW * DV | RAEV 9DOH

$ YOLOE®! | RINDBY

8 6 7WDXY DUGIHHICDIHA 2

&RPPXQW' HYHESP HQ [MUPAERQD/ 2
7RECDYDLOE®! | RUNDG

$VR' HHPEHU
* IRW * LIRW
$PRINHG 8QU 8 QU-DO H3 ) DU
&RW * DV | RAEY 9DOH

$ YOUDE®! | RUNDB

8 6 7WDXY DGIHHDIIHRA 2
&RPPXQW' HYHESP HQY IMMPVERDY 2
7RECDYDIDE® | RUNDB 2

$ FROHG LOMMWAHFHYCEBID/R -XCQH O’ HAPEU zZD/ DG UAGHRIMHD $@8 6 7WDXKY DGIHHIOIHER VHRXUMK/ DYDME® | RU
\DBIKDYHP DMUMI/R GWAKDQRGH\ HIU 7 KH&RP P XQW' HYHBSP HQA MMPWERQG/P DXUHDNMAMD\ HOLY

7UDCH$ FFRXQI'S HAHLYDE®IDQG & ROUMXPARQ & RMADANS HAHYDE®H
7KH&RP S0 MDCHUHFHYCEGVARQIMMGR WHIRTRZ 1Q) LQWRADB/

-XCH ' HRHP EHU

7 UDGH CAFRXQNV U-FH.YCE®!
$ @ OFHI RUH SHAMS FUEVWBRKHY
7 REOADGHDFFRXQN UHFHYDEGV

7KH&RP S0 VAROMKARQ FROMPABFHYTEGY FRODMAGR WHIRTRZ 1) LOWRAOIB/
-XCH " HRHP EHU

& RONKANR FROACFW UHFHYCE®!
$ @ DFHI RUH SHRAAMGFBEWRAHY 2 2

7 RECFROMAXPARQ FROACRN U-FH.YDE®!

7 KHHQMHEDDGFHR FROXMKANRQ FROAMPWUHFHYCEBILYFRP SUM-GR UHFHYTEGVIURP O LADMS WDCHABMNRLQWHMUA/LQZ KIFK \WHERP SI). IVWHP DDILQ) P HP BHU




7CEGIR &

7UDGH, QVHR
7KH&RP ST VWDGHIQHORY FROMMGR \WHIRGBZ LQ) LQWRADG/

- XCH " HAP EHJ

507 P DMIDY
3CHURRGYDGSCADILY P DAMIDY
;. RNIQSURHV

) LQMKHBIRRG/

7 REOADCHIQYHRR

, QYHORUY UAFUYH
7RECADCHIQHR). GHWV

5 HOO{ WM
7KH&RP SO WUDCHABMARQIMAGR \WHIRBZ Q) LQWRADJ5/
-XCH " HHP EHU

$VR -XH UHQBDSURSHWAY XQE-UGHYHBSP HOAZ DV FRP SUMAG R PIARQR @G DG PLARQR FROMKANRDLQ SURIUAW DARADAG Z L\ \KHS G/
* D0G. HEDINRQAYHIMH SUYRA® UH HUHG R DV/\KHS GID. HIEDONRQAYHIMMH DFRQRICDAGO (' XUQ) \WHWUHDQGM] P RQMVHIGHG-XCH WHS G/
* DG, HEDOVIQWHOMHACBMI HS =~ PIA@RQDYG P LARY WASHAHD R LQMMA SHOH UHIDMG R D FRQAKANRQ GOQZ W 7' %N 7 KHIHZ DV CR QMY
H SHOHFDSAD) H3GAUQ) \WHWUHHDQGM] P RQMVHIGHE-XCH

, QYHAR HIVLQ DQG$ GYDFH/R & RORIEDMS DQG8 QFRRORICDMSY , ( V
&RQRIDM9, ( V
5 H A~ RQUOHDXUA/S HIDAG\R \WHS O DQ&RP SDQHVDQG%4 | RIMNY

%94 5( LOMAVIQWH P OILQ) PHPEHUR WDOHABM MOAYHIMM \SRORIG B WHS G DQ &RP SOQHVDQG B %94/ RIMIFY |, Q CFFREDCFH Z 1AW WH CESOFCE®!
CFFRXQIY) JXIGXCFH | RUWH FRORIEDIROR 9, (V WHERP S0 OXDD] Hv W LOYHWY HOWLOWWH P DCDILGQ) P HP BHUR HIFK UHDORAIIM NRLQAYHOMUH VR GHAMP LCH UL \IFK
POIDILQ P HP EHUHQMMNY DH O, (V DQG R \WH H \WOAKDARKFK HQMWY DUH O, (V Ll WH &RPSDQ LV WH SUP DY EHHLADY %DHS RO WH &RP SO IV DIDOMY R
WHUKAMHR WHH HMY LOFOGQ) \WH UASHRALYH RSHIDM) DIUHHP HW IRYHQQ) WHAH HOMY DO 00 UHBYDQANLCOGADODI WHHP HOW \WH&RP ST KDY GHAMP LGHG
KDL \KHP DIILQ) P HP EHUHQMA/ DUHO |, ( VGHVR WH HDM¥Y CRAKDYLQY \XI | LELHWATXLW ViR | LQDCRH\WHUDRAYMA/OQG (L WH&RP SDQ. KDV YDUCEGILQMAVIQWHH
HOM¥A/D/DUAKOR LWHTXNY LOYHAR HONLOVKAK HIMEY ) XOWHU WHERP ST KDY GHMP LGHG WDMA/WHSUP 0¥ EHHLADY R WHP DEILQ) P HP EHUHQMNY DQG DY
D UAXOVFRQRIEDA \WH P DOILQY P HP BHUHQM¥Y 7 KH &RP SDQ TV FRFOMRQWDAMA/ WHSUP 0¥ EHHLADY R WHAH HMMY LY SUP DUO EDHS RQWH GHAMP LADIRD
\WDAKH&RP SDQ KDV\WHSRZ HAR QUHRATRAYMIVR \WH HMMKDAP RUIALIQLLFDQ® O HAAKHUHARGRP LF SHIRP DFH - LW UAGHRAR MQAHIMAASRORBGE. WH
$ QW 0 &RP SOQHY\WDAZ HH I RUP H5 SURUWR \WH$ FTXMMRY' DM SURUVR \WHS$ FIXAMMRY' DMWH &RP SDQ KOG GHMIP LGHS WDAMZ D/ GRAKH SUP 0¥ EHHIFADY R
FHABEQ P DQILQY P HP EHUHQIMY EDHS RQWH | CRAIKDAY®4 5( DQG 0 U'$ G DD WKDUHG GHAMRQ P ING) DAKRIMY | RUDEMI QU LFDQARSHDIY 0GG | LQDERQ) GRMRY
UHIDAG R \KFK MY + RZ HYHU DVDUAKOR \WHIOFDXAMNROR \KHS GF DQ&RP SOQH/DQG0 U$ G DOVRYIRQ) HP SE P HAZ LK \WHS OF DQ&RP SIQHY WHERP S
UHYDODMS LW LOYHXR HONV LQ WHH HNNY DOG GHMP LGHS WDWDVR - DG KEVHTXHAGR \WHS FIXOVMRY' DM 994 5( D50 U'$ G DO FROMMAM D UHIDAG SOV JURXS
XQEHUWH CFFRXQIY JXLAGRH I RU9 , ( V\WDAFRTBARYHD LV\WH SWP DY EHHLADY R HIFK R \WHH HOMWY DOGWDAP4 5 ( LVWHSUP DY EHHLADY R \KHP DEDILQ)
P HP BHUHQMMY DV/IVAKHP HP EHUR \WHUHIMG SOV JURKS Z KRVHICRRYANA DHP RINKBRHD DARALDAGZ WK \KHHM/




7CEGIR &

$ VDUAKXOR \WHOERYH WH&RP SO0 FRORIEDMANHP DEILQ) P HP EHYR \WHI RTBZ 1QJ UHDCHWEAMNRLQAHIMUY/

$Q/ D\H: LaV/3KDH
$QW/ DNH: LAV3KDH
$ QY+ UDQG DB XGFROW
$ QV%OH/ DN\H

$ GIV6DQUYOUEDD

$ QA+ UG, HYDD
$AW7Z1Q/ DNV

$ AV IgEYD
7KH3OINDA HOD
7KH3OWNDY DNHDQG
7KH3DINDN DAH

$ VIXORHUGHAUB-GEHBZ. XQE-US FRORIGDMSO , ( V DIKRXIK WHE&RP SIQ FROIRIEDM/AKHP DIDILQ) P HP BHUR \KH YDURXY U DOHNBMNMLQAHOMBASRORFGE. WH
$ QW DQ&RP SDQHVOGE %94 / RIMMY \WH&RP SIQ KDV GHMP LGHG\WWDARKHKDD Z [\ UASHRAR WHS GIY/* UDQG. HIEDENRQAYHOXUA \WH U DOHXNDM NRLQAYHOXUY/
LQZ KIFK \WH P OQDILQY P HP EHUHDIMAY KRTB LAY HOV DO, ( V1Q Z KIFK \WH P DQILQ) P HP EHUHQIMYAY DUH GRAINH SUP 0 EHCHLADY  + RZ HYHU Z 1\ UASHRAR \KH
$ QY UG, HYDOVRQAHOMH \WH&RP SI). GHALP LQHG\WDARH YHQMUALYDO , ( 1QZ KIEK \WHP DQOILQY P HP BHUVAHSUP 0 EHHIADY  DAKHP DQILQ) P HP BHUR
WHS G/ UDQG. HIDONRQAVHQMUHKDY\RHSRZ HAR GLHAAKHCRMYMEVR . WHNRQAYHOXUHWDAP RWNLIQULEDQ® O HANWHRGRP LE SHIRIP DQRH DG \KAK SRZ HULY QRW
FROMDGGE D) NEN RARUNXEWEQIYH SDMASDY WKW KHIS B WH QRQP DEILQ) P HP EHY $ VD UAKOWKH &RP SO FRORICDM/ \WHS$ QY * UDQG . HEIDNRQN
YHOMUH

$986 * XOUDQN / / & 3$904 7

,Q %94 5( DUG0 USGRDQIRPHES %94 * XODQN / / & 3$984 ~  DNRQAVHQXUHWDABURYLGHY I XOUDQM-V RQWWH LQG-BMETHN DG FROMKFANR) FRWRYHIXQVR
GYHESP HOMRQAWHOXMUANASRORIGE. \KHS GF DQ&RP SDQHY 8 QG-UMHWLP VR \WHRSHIDIY DIUHP HOAR $984 %94 5( DGO U$ GF DQZ LOUABQWHUUASHRARYH

HIXU LRIV LOWKH NR QAYHOMUH XQIDUKFK WP HWKDAKH NRLQAYHMUH LY (R BRI HUSURYIAQ) IXDUDQM- UHDAMG\R GHYHESP HOWALQAYHMUAY R LCDAG SURR WH
$FDAMRY' DM $ WK WP HWDAS %94 1V (R BRIIHUSIRMAQ) JXDUIQAMY UHIDMG \R \KFK GHYHBSP HQAVRQAYHMUY DMLY H SHRMG \WDAP®4 5( Z L@IFTXLHO U
$ QW DYVHIXW IQMIMNQS %94  EDHGRQKYVWHRRAMBOAQ) FLBANOIQ$ %94 SURMR\KHS FTXMMRY' DM \WH&RP SIQ SUMRA® GHAMP LGHG\WD/S 984 ZDVD9 |, (
IQZ KIFK %84 5( Z DVCRAKHSUP DY EHHIADY EDHGRQWKHICPAKD®4 5( DGO U$ G DQWKDUHG-AMRQ P ING) DXAKRIMN | RUDEMI QI LFDQARSHIDY DG | L(DAQ)
GAMRY/UHDME\RS 904 $ VDUAKOWNHERP SI) SUMRA® DFFRXQAG RUMWLQYHIR HONQS 984  XMQ) WHHDAW P HKRGR CFFRXQMY $ VDUAKOWR \WHFTXMUWRQ
R \WH$ GV DQ&RP SIQHY 984 5( UHYDODMS W LOYHKR HONIQS %94 DG GHMP LGHS WDVDY R DQG \MEVHTXHQAIR WHS FTXMURD' DM L $994 LVWMDD9,( DG
L %4 5( DGO U$ R DQFRQAMMMDUHIIMG SO JURKS XQEHMHDFFRXQIY JXGDEFHIRU9 , ( VKDWFRTBRAIYHD [VWHSUP DY EHHLIADY R $904 ) XUHU EDHGRQ
WHERP SDQ VDDOMYR WH I DRV DQG AURP WY WHERP SDQ. GHAMP LGHSWD#4 5 ( LVWHSUP DY EHHIADY R $904 DVR DG \KEVHDXHIAR WHS FIXAOMIRD
* DM DVIYWHP HP BHUR \KH UHIDMAG SDUV JURXS Z KRVH CRMMNAY DUH P RIMFBRHD DARADAMGZ W $ 904  $ FFRAQIO DVR \KEHIXHR WHS FIXOMRY' DM \WH
&RP S FRORIEDM/S %94 LQIWFRQRICDMS | LODGADOWBAP HQV 6HH1 RM | RUDGAMRDOQ RP DRQUIDAQ) $ 904 WIXODQMY

$@VDQO DAIHPHW

$ QD0 DIHPHQV $0 &  KIKRUFDED SURVGHG SURSHW P DI HP HHYLFHY SXUKOQAR SURSHWW P DI HP HQADIUH-P HOVVR WHRZ GHYRI P XGNP 1O CEDW HQW
FRP P XQUAY LFOQCQ) WDOHWEM NMQAHOMIANSRORBGE. \WHS G DD&RP SDQHY DILADMVR WHS O DO&RP SIQHY LGFOQQ) MOMHMIVIQZ KIFK 0 U$ QY DLV
DO LOMHARU  DOG XQUADAMS WLG SDWHY Q0 DK WH$ QI 0Q &RP SDQHY [P HYGHS DG UBAG \WH RSHIDMY) DIUHP HVR $0 & R OGPIMG$0 30MGHY / / &

5$0  DVDNLQAYHXUH SDNGH 7 KHS OF DQ &RP SDQHY FRMXHV\R VHYH DV \KH P DOILQ) PHPEHUR $0 & BXIQ P DMUG-AMR/UTXLGQ) WHLSSIROOR ERK
SDMY + RZ HYHJ RIFHWH DM/ UARYHAHMEQRIRQ) P DALY UHDMGVR WHI RUP DIROR \WHRQAYHOMM 5$0  Z LAVHYHD/WHP DEILQ) P HP EHUR $0 & Z LW DQ
P DVRUGHAMRQY FRMXQ) \R UIXLH\WH CBSURYDOR ERK SOV 8 QGHUWHWMP VR \KH RSHIDIG) DI UH-P HWWKH SO Z LADHIFK EH HQW®G R UHFHYH GMMEXNRQ/R
DYDOEGIFDK R WHNRQWHMUHEDHG RQDSIRAUEHS | RUP XDZ MMOQWHRSHDY DIWHP HOAZ LK\KHSOMEVIHHDD HFK UFHYQ) R GWUEXBEGIFDK DWW L
5$0 KDV UHFHYHS OQ CP RXQAHTXDOW LW IQUWIOFRQUBMRQR S 0 & DQG LU HIFK R \KH SN KDYHWHID WUUHFHYHG DUHMOR D) DEAWRDOFDSMIDFRQUEXNRYY/
\WEVHDXHQAR WH I RUP DIRQ R \WH NRLQAYHOMUH ) XU SXOXOQAR \KHWMIP VR \KH DI UHHP HQWHIFK SOV KDV ARH UL KVIR WP LCDM WH NRQAYHMUH DUDQIHP HOADATQ)
WP HZ KIFK Z RXGBUAKANOS $ 0 WM HIQ) IWRZ GHIKLS LOMWIOS 0 & ECFNVRWHS OF DO&RP SO DG UAKOVO\KHS G DQ&RP STOHYRFHDINQEHQ) \WH\RS!
RZQUR $0& 7KH&RPSD) HYDODAS WH RSHIWY DIUHP HOAMR $0 & DU GHMPLGHS WDOAS0 & VD 9,( GHWR W @AN R\ LEHAHDAW R IXQG LW
RSHDIRYY ) XUWHJ \WH&RP SDQ. KDY DOR GHAMP LGHS WDAKHS GF DQ&RP SOQHYLYWHSUP DY BHGHIADY R $0 & DV\WHS OF DQ&RP SOQHV LY FXUM)® \WHP DDILQ)
PHPEHUDQG RFH5$0 \WFFHHB/WR \WWH SRIMRQR P DI P HP EHUR WHMRQAYHOMUH \WHS G DO &RP SDQHY KDY \XEWBRAYH NN RAMLKW UHDMG\R5$ 0 D/WH
PO PHP EHUGH R LW CHON W WP RYH5$0 D/DPHPEHUIRP $0 & Z IMRMADAH DQG Z MMRMI) WIQULFDQAEDUHJVR H HRMGQ) WDAWIKWS VKK \WH
&RP SO0 FROMMHRLFOGHS 0 & LQIWFRQRIEDAS | (DR DOWBAP HONVDVDFRORIEDMEY , ( DOGUHFRIQ] HYDQRIFRURTLY [QMMWHDAGYRS $ 0 VHXW LOMIW
1Q$0 &




7LEGIR &
$AV* IDQGYD

, Q-0 984 5( WURIK YOURXYFRORICDMG\KEMADUHY |RP HG %A\FD QHO DQOHU/ / & \KH3$ QY+ WDQGYD 0 DEIHINQAVHOMM  DNRQAYHOMUM
IRUP H5Z 1AW KLLG SOV LOYHWRLY O Z KLFK DFRQRIEDAGVMEMADY R %94 5( VHYH/DAKHP DDILQ) P HP BHU 8 SROWHIRWP DIRQR \WHS QY+ WINGYD 0 DEOIHUNRQN
YHQMUH DQDH LADMR %% 5 ( DALIGHE D SXUFKDVHDQG\DBIDI UHHP HQVRAKHIFDOMWROR QIGGLQO0 (P L ) GUCD\R \WHRQAHMM 7KHS QY+ WDQGYD 0 DEIHMQN
YHOMUHZ LEIQWITD EHUASRUED! | RUGRXUIQY SBHGHYHESP HWRIV UHIAG R WH SRMMDCDFDAMMRDQGGHYHBSP QW D XQUWP XQVP 1O DS HQVRP P XQW
1QO LCPL ) GRUCD DJG | RURABIQEQ) HIXW DG G-EWLCDGAQ) | RUWH SRMMNIOGHYHBSP HOAR \KH FRP P XQW $ I\WURBBIQQ) HV®BP HON DJG \RUAQ) GHYHBSP HW
ICOAQ) \WHNRQAHIMUHPAUHO® H SRV IRP DNRLOAVHOMUAZ LW RKHKLLG SOV LOYHWELY VR CFTXUUAH QG GAYHBS WH QGG LO Z KLFK WHS G+ IQGYD 0 DEHJ
MRQAYHOMUHZ LOVHYHD/WHP DILQ) PHPEHUY94 5( RZQ/ R \WHP HP BHIKLS LOMMWLOWHS QY+ WDQGYD. 0 DD HINRQAYHMUH DOGWHUP DQQ) LOMMMNV
DHRZ GHGE \WLLG SOV LOYMHIRLY 7 KH&RP SDQ. HYDOOMS IWLOMHWE HONQWKHS QY+ WDQGYD 0 D HUNRQAYHMUH DG GHAP LGHS\WDAKHNRQAHIMUHLYDY , ( DG
WD 5( LV\KHSUP DY EHHIADY 7KH&RP ST TV FRFFOMRQWDAY®4 5( LVWHSUP DY BHHIADY R WHS$ QY* UDGYD 0 DI HNLQAYHOMUM LY EDHG RQ LW
GHMP LDIRQ WD 5 ( KDV \KH SRZ HUVR GLUFRAIKH CRAYANAY/ R \KH NRLQAYHOMUH WDAP RWKLI QU LFDQ® LP SCPARW HFRGRP LF SHIRUP OFH $ VD UAKOVWH &RP SDQ
FRORICDMWHS G+ WDQGYD 0 DO HNQAYHIMM

7KH3 DINDY DNHDQGDQG7KH3 DINDW DYH

,Q -0OaY %94 | RIMVIRP H57 KH3DN DY DNHDGGNROQAYHOMH DNLQAHOMUAZ LMK D IDMVR ) 53 + RBQIV ,(F )53 DOGDMICGHS DFRQMPWR CFDALAH
OSSR IPDMY  CFUVR OQGLQ/ DNHIGE ) GUCD W \WH NMQAYHOMH I RUWH SXBRHR GYHBSIQ) D GILEY | CRAW |, Q FRIGHARD Z W \WH I RP DIRQR \WH NQW
YHOMH 904/ RIMIVIQWID LOMAMG P LARQLOWH DG LQVADIYHP DEILQ) P HP BHUR WHINRQAYHQMUH DG \WH DI LQMRDAYHP DIILQ) P HP BHULQYHAMG\WRH
SURFHHB/ LOWH MQAYHOMUHIOH AKDQIHIRUD P HP BHIKLS LOMMXNQWH YHOMMH , Q0 DK \KH NRLQAYHMUH DFTXLHG WH @G H SHAWG R EH GYHBSHGLOR
7KH3DN DY DNHDIGG DG4/ RIMIFY KDY FRQIXHG R FROUEX\M FESABOWR \WH DGP LQMADRYH P DDILQ) P HP EHUI RUSUHEHYHIRSP HW SHIGWMUY DOG @G CFDAMMRY
FRIVEDFGROIWRXUWHON P HP EHYKLS LQMIAINGQ 7 KH3DN DV DNHDQG MEQAYHOMUH 3XUXOQAR WHWMP VR \WHRSHIDICY DI UH-P HWRUWH NLQAYHOMUH XSROWH
RWLICDIROR GEWLQDGAQ | ROWHGHYHESP HOADQGWHFRP P HIFHP HOAR YHWWFDOFRQANKRIROR \WHEILY I CRAW %94/ RIMNDGG) 5 3 Z LOUHDSAET HWHNRON
YHOMH Z W94 | RIMPVEHDH® RZQQI D P HP EHIKLS LOMMMWQWHYHMHDQG) 53 RZQQ) WHUPOQQ P HP EHIKLS LOMMANQWH R QAYHIMH
+ RZ HYHU SXOXOQAR WHWP VR WH RSHDIMY) DIUHHP HQAYRU7 KH 30UN DV CNHDIGG NMQAYHIMUM %94/ RIMMRY Dv/\KH OGP LQVDAYH P DQDILQY P HP BHU Z LODWHD EH
HOMBGWR UFHYH R \KH NRLQAYHMUH GMMEXNRQ/ XQADWH OGP LQMRDAYH P DQILQY P HP BHUDGG) 53 UHFHYHY\WHUDIJ U DM FEBABCFRQUBAMRYY 7 KHIHI WL WH
D LOVDAYH P CEILQ) P HP BHUZ LODEH HQN®G R UHFHYH DO LGRBDIQ) SHFHQEIHR WWH MQAYHOMUH GIBX\R)Y EDHG XSRQ) 53 WHFHYLQ) D\GHALLHG MO RO LW
FRQUEXMG FLSMID

,Q0 DK %94 | RIMIVIRP H57 KH3DN DA/ DYIHNQAYHYMUH DNRQAYHXMUHZ W D LADM/R ) 53 IRAMHSXSRHR DFTXUQ) CSSR IPDMD  CFUVR @G
Q' DVH ) RUCDOQEGHYHESIQ) DEIIMNFYICAMY , QFRQGHAIRYZ LW \WHI RP DIRQR WHNRQAHIMMH %94 / RIMMVIQUDD [QMMMG P LARQIQ\WHDEP LQMADAYH
P DILQ) P HP BHUR \WH NRLQAYHUMUH DQG\KH OGP LQVDAYHP DG P HP EHULQYHXRG\RRH SURAHHBY LOWHNRQAHOMUHIQH AKDQIHIRUD P HP BHIKLS LOMIMNG
WH YHOMMH |, Q-XO® WH NRLQAYHQMUH CFTXWUHG \WH OIOG H SHARG \R BH GYHBSHS LOR 7KH 30N DV DylH DQG LQ FROGHANRD Z W WH CFDXOMMRY %94/ RILMNY
FRQUEXAG P LARQR FOSMIOWR WH DEP LQMADAYH P DERILQY P HP EHUI RULQYHWR HNOQ WWH NRLQAYHDMUH | RUGIQG CFTXMANRQ FRUN DG SUHEHYHESP HOW SHOGWMUY
EDFGRQIW P HP BHIKLS LOMINGD 7 KH3 DU DAY DYLHNRQAYHOMUH 3XOXOQARWHWIP VR \RHRSHIDMY DI UHP HQVROWHNRQAMHIMH XSROWHRIWICDIRQR GHEW
ILCDAQ) | RAWHGHYHBSP HMNDQGWHFRP P HAHP HONR YHUWAICFROMKANROR WHEI M| CAON 984 / RIMIVDQG) 53 Z LTSI HWH RQAHMH XA 1Q
%4 | RIMPWNEHIXH® RZQQID P HP BHIKLS IOMWMNOWHYHIMHDDG) 53 RZQQ) WHUPOQQ P HP BHIKLS LOMBMAQWHNRQAYHOXUH 3XXOQAR WH
WPVR WHRSHDMY DIUHP HQVY®4  / RIMIAY D/ WH OGP LQUADIYH P DQILQ) P HP BHU Z LODEH HOQMBG \R BAHYH R\ NRLQAYHMUH GMUMEXIRQY XQMDWH
D LQVADAYHP DOILQ) P HP BHUDGG) 53 UWHRHYHAKHUDIJ U DMFCSABCFRQMEX\NRQY 7 KHUHD MU \WH DGR LQMRDAYHP DL P HP BHULY HONBG\R UHFHYH DQLGRSDICQY

SHAQIHR \WHNRQAHIMHEMMEXR)Y/EDHGXSRY) 53 UHFHYLQ) DASHALLHG UM DR W FRQUEXWG FDSMID

7KH&RP SO0 HYDDOMS LWILQMHIE HONQWHP DIILQ) P HP BHUR 7 KH3DUN DAY DNHIIE QG 7 KH3DUN DAY DYLH NRQAYHMUAY DQG GHMIP LGHG\WDARH P DQDILQ) P HP EHY
DUHO , ( VDQGWDAT KH/ RIMMEY3URSHIA/VKHSUP DY EHHLADY  7KH&RP SI) WHDHYDODMG\WHP DIILQ) P HP EHVIQYHIR HQMQHIFK R 7 KH3OWN DY DNHDQG DG
7KH 30N DV DYLH NRQAVHQMUBY DG GHMIP LGHS WDAKH NRQAYHIMUAY D 9, ( V DOG WDAKH P DQILQ) P HP EHY DuH CRAMKH SUP DY BHCHLADUHY 7KH &RP SIQ
FRIFOMRQWDAKHP DILQY) P HP EHY DUHQRAKHSUP DY EHGHLADY R 7 KH3OUN DAV DNHDIE DQG 7 KH3DUN DAY DYLH NRQAYHIMUAY LY EDHG RQ\KH GHMIP LCDIRQ\WDARH
PO@ILQY) PHPEUR HIFK MOAYHIMM GRY/ QRAKDYH \WH SRZ HJUVR QUHRAMKH CRMYANY R \RH UASHRRYH NMLQAYHQMUH \WDAP RIAMIQULEDQ® O HAMW HRGRP LE
SHURP DFH |, Q SOMAX@U Z KIGI\KHP DILQ) P HP BHULVWH A \WR @ RSHDIY P DIHJR HIFK NMQAYHIMH \WH RIMHUP HP EHUKDY \XEWBIYH SDMASDIY) WKW
Z I\ UASHRWR DOTRRY\A/AKDAP RINLIQLLEDQ® [P SCRARH R QAYHIM MY HRGRP LE SHIRP DIFH $ VD URKXOWKH&RP SDQ FRQORIADM/\AWHP DIILQ) P HP EHY DOGWH
P DQILQY) P HP EHY CFFRXQIVRMHULQYHU HOAQWKHXQGH®LQ) 7 KH3 DN DA DNHIIGE QG 7 KH3OUN DAY DAHNRQAYHIMUI/ XQEHARHHTIXW P HKRGR CFFRXQICY




70EBIR &
6XPPDY R ) LCDGADQ QRP DARQS HWGWR & RQRIADMSI, ( V

7 KH DAV DG CHOAWWR  WH&RP SIQ VRRQRIEDMS9, ( VDVR -X(H \KDADUH LFOGHS 1Q WH &RP S0 v FRORIEDMG WEIWP HOAR | LADOADOSRMRQ DH DY
IRGBZV LQWR\OB/

5 HDO( WM
- ROM HOMUH/
$ 9% $0 & 7RED

&DK 2
5 HAMRMG FDK 2 )
7 DCHFFRXQV UHFHYCE®! QW 2
5 HDOHWEM

, QYH HOAQ DG DSYDIFHVR XGFRQRTEDAS UHDCHBM VR QAYHMUA

2 \KHUDAEV

7RBCDAHV

$ FFRXQNSD, CE®

$ FFRHGH SHORY

2 \WHACE DM 2
1 RAV/SD CEGI DG RKHUERIRZ LQIV

7RECICE QMY

1 RFRQARAGY LQMBMNY

NONONN

() SRR CRR SRR )

7KHDAVDGAEONM/R WHERP SO VARQRIEMS9 ,( VDVR ' H-P BHU WDNDHLGFOG-GLQWH&RP SO0 v FRORIEDAG WP HOAR | LQDGADOSRAMNRQ DA
DVIRGRZ V LQWRADDS/

5 HOO{ WM
- RQV® HOMUHY
$ 904 $0 & 7REO

&DK 2
5 HAMRMG FDK 2 2
7 UDCHDFFRXQIVUHFHYTE®! GV 2 2
5 HOOHWEA 2 2
2
2

, QYHR HONQ DG DOYDRH/AR XQFRQRICDMS UHDCHATM NRQAHOMUY

2 \HUDWRHV

7RICDAHN

$ FFRXQN'SD CEG 2 2

$ FFUHGH SHORY
2 \WHUICE @MY 2 2

1 RW/SD CE®/OQGRM-UERWRZ LIV 2 2
7RECICE QMY
1 RFRQARTLY LQMIAV

5 FEUAHON \WH DJJ U DM DAHV CCELOWNY D056 GRIFRQURTG) LOMMMAV R \WH FRORIEDAG WIORABM MQAYHOMU \SRORUG B WH$ @ DD &RP SIQHY RU%4
/ RIMMRY DVGARUEHSCERYH 7 KHVHU-DCH XM NALQAYHIMUA/ KDYH VP LDUHARGRP LF FKDERAIMIAY | LCDGRGQ) DUDQIHP HON DG RUIDQ] DARDOMKAMMY

7KHDAMVKHBE \WHFRQRIADMS9 , (| VIQWHIERYH\WMEGY DHRZ GHGE WHUASHRRYHO , ( VDG FDRRQD BHXVHG\R VAV REQIDARQVR \XFK 9, ( V DG WHICHDWV1Q
\KH CERYHWREG  DHQRQUHRXUHWR %894 & CEMUODG IWRKHNEMGDUH/ ) XUHU IXDDOMYIMKHGE $904 DH@P WGW\WHDAVAVR $ 984 DG DHQRQUHRXUIHWR
%4 &CEMUCDOGIWRKHNEMADUHY




7[EGIR &
8 QFRORIEDMGY, ( V

$VR -XH WH &RP S0 KOG HIXAW LOMIIV 1Q DG DGYDIRHY VR XQFRQRICDMS UHIOHWEAM NRLQAYHIMUY LOYRIYHG LQ \WH GHYHBSP HMAR P XGNP O UHQMD
DSOWR HOWVRP P XQUY Z DUHKRXVH DQG BRIV CRAOWAY DOGMQIGH 1 TP 1O P DXMUISTQEHS | RADBIKRMQ) FRP P XM/

$ VDUAKOWR WHFRQRIEDIRQR WHP DIDILQ) P HP EHYR YOURXY U-DOHWEM NMQAHOMAAGRQRBGE. \WHS G DQ&RP SIQHVDOGE: 994 / RIMMNY \KH&RP SDQ
XEFRORIDM BICHABM QA HIMBVD/R -XCH 05 HHPEHU LCFOGHWHP ODILQ) P HP EHWAILQYHAR HOWLQWHXQGH®LQ) U DOSABMNRLQWHMU
Z KHHWHERP SIQ KDVFRIFOG-G\KDAKHP DEDILQ) P HP EHY GR RVFRORIEDAM\WHCESTFLEGIXQEHOLQ) NMLQAYHOMUY

, QYHU HOVLOXQFRQRTEDAG UHD0H M VR QAYHMUA/ DUHCFFRXQIMG | RUDYXCRRQIRIEDMEY , ( VXQEHMHHIXW P HKRGR CRFRXQIY)

7 KH&RP SO0 WLQMHXR HIWVLO DG DBYDFH/AR XGFRORIEDMS UHDCHABMNRQAHOMUA/ FROMAGR \WHIRTRZ 1) LOWRADD/

-XCH * HRHP EHU
2 ZQHIKIS 2 ZQHIKIS

$ QW+ UDQG&HOADD

$ A/ DNH: LCDV/3KDH

$Q/ DNH: LCDV3KDH

$ AV UDGDV XMW

$ QV/%OH/ DNH

$ QY6 CQBYOUEND

$AV7Z1Q/ DNV

7KH3DNDA HID

7KH3DN DY DNHDGG 2 2
7KH3DWNDN DrH 2 2
0 DUEHD

7KHO 0Q/ DV2 @Y 2

6N &RYH

6N &RYHERAN

2\KHU

7REO

7KH&RP S IV RZ GHIKLS SHIFHQEIH LQ HIFK UHDOHWEAM NRQAYHMUH U-BURHQV 904 &DEMIDG HIO( \WBMV SHIFHQEIH R \KH FRQMEX\MG FEBMIOLQ HIFK YHQMUH
H FOAQ) [P RXQN DMIEXEE®! \R GRIFRQURTIG QMM 7KH RSHIDMY DIUHP HQV IRUPDQ R \WHH YHOMUBY SURYIGH | RU D QVSUIRSRMRDM DIFFDIR) R
QAMMEXNRY R \WH H \MIMMDAFHMEO LOYHXRLY UHFHYH \SHALLHG WM/ RQ WHU LOYHKR HOV DG DY D UAKOV\KHH SHFHQBIHY GR CRAGHAHKOUD U GRAKH
&RP ST WHRERP LF LOMMMNQWHH SHRMS GMUBARY/TURP \IKFK YHOMUY

6HH1RM VR \WHE&RP SO TV FRQRICDMS | LOGRADOEAP HOV | ROWH\ HIUHQGEG' HRHP BHU FOGGIOWH  $QRO06 HBRWRUWHERP SO v CFFRXQIY)
SRIFLH/UHIY \R IWLQYHAR HVLQ XGFRORICEDAMS UHDOHBM M QAYHOMUAY LFOGQ) \WH&RP SO0 v DOMY DQG GHMP LCDMRQWWDAKAK HIMY/ DO , ( VIQZ KIEK WH
&RP ) LVQRAKHSUP DY EHHLADY

%4 &CBMID/DIJWIDMP [ P XP RWH SRXUHLQXFRQRIEDAG , ( V Z KIFK LFOGH MIQAHIMUAASRQRIGE. \WHS G DQ&RP SDQHVDQGE %94 / RIMMY LVWH
P RXQAR LWHTXW LOYHWR HONQWHH HOMY DOGWHDXHVR $994 DVR -XQH LQWHDIJWI DMIP RQAR P LARQ Z KIFK UH GRVWH DLW LQ) P RXQW
R WHERP SO VIO HONLOWHHNLQAYHMUA DG \WHUAIRMG FDK KHE, $994 DQG%94 ,*  DVIXUKHUGHAUEHGLOL RM

oY UIHHRAY

7KH DI W0 DM QL HHIPH BRI HHQ WH & RP S0 vV LOYHWR HON LQ XQFRQRICDMS UDOHTM NRLQAYHQM B DG LW XQEH® QI HIXW LOWH GHADXHVR \MAK YHQMUA/ Z D/

P LARQDVR -XCH ZKFK FOGY L D P LAQIRQ DAV HAR UHFRI Q) HAHMSEQ LOYHWR HOVLO XGFRORIEDAG MLQAYHOMUAASRQRUIGE \WHS G DD
&RP SOQH/DAKHURKP DM UYDOH/XSROWH&RP ST VARQRIGDMROR WHP DIILQ) P HP BHYR \KFK MQAHOMUYD/R \WHS FDAMMRY' DMOQG 1L PLARY
R IQMHAWDSMIT HGE \WHERP SI) UMDY \R\KAK MQAYHMUY SO RV LD P LERQLP SOUP HOWRWSUYRAD WFRIQ] HGE \WHE&RP SI) UHDMG\R
WIQYHIF HQMORHR WHNAQAWHQMBVEOGG IL D P LARQUBAMRQIQWWHFDW QY TP RXQAR FHUBEQLOYHAR HOVUHIDACY \R\WHHIP LCDMRQR JHHICFROMRRUDDG
GYHBSP HP DI HP HOWHY QMG B\ \KHS$ G DQ&RP SDQHVRUYY4 | RINIAY Dy CESIFLEG! DG WFRIQ] HG DV UYHHVE, \WHERP SO EXDIH FOBAND HG B WH
XQHOLQY GYHESP HOARRQAYHIMBY %DHG RQ \KH | AW DOG FLURP WBGRHY R \WH DI UH-P HOW EHETHHD WH $ G DD &RP SDQHV RU%94  / RIMIY DY CSSOFCE®! DG
WH NVRLQAYHOMUY \WH &RP S KDV GHMIP LGHS \WDAIKH WDQUCRNRDY Z 1K \KH YHQXUA/ DUH DU V BRIV WEQORAIRQY 05 UHYHXH I URP FROUKRNRQ FROMEFV UHDOHWEAA
GHYHBSP HWP DIHP HQWHH UYHOXH DG \WHFRWWR UHYHOAH I URP WH FROWKRNRQ FRQALFV DY CESTFTE®! DUHHIP LQDAG I URP \WH&RP SIQ VMBI HOVR RSHIDNRY/
DG FRP SUKHOMYH LGFRP H EDHG RQWH &RP SO 1V RZ GHIKLS SHIFHQEIH LQ WH XQEHOLQ) MOQAYHIMBY * XUQ) \WH \KWUHH P RQIMY HIGHE - XCH DG WH
&RPSI) HIP LQDMG P LORY DG PLORY WASHAIHD R UYHH IR FROMKANRY FROMFN DQG UDDHWIM GHYHESP HQAP DRI HP HM HH UWYHOXH DOG

PIGRQOMG  PLARY WASRIHD R FRMR UYHOH I URP FROIKANRD FROUIFW UHIDMG VR \XKFK WBQUIRNRQY Z 1\ WHH XQFRQRICDMS U-DOHNBM NRLQAYHOMUA
* XU \RHM] P RQMVHIE-G-XCH oG WHERPSI) HIPLDAG — PLAORQOG  PLARY WASHRANHD R UHYHHI URP FROAKANRQ FROMIFW OGS WD
HADMGYHBSP HOWP DUHP HOVHHUVHOHOG  PLARQDG P LARD UASHRIYHD R FRWAR UYHOKHI URP FROUAKRRQ FROUIFW UHIDAG\R VKA WEQLRIRQ/ Z WK
WHH XGFRQRTEDAG U-DCHAEAM VR QAYHOMUBY

7KHO OQ/ DvV2 @V

$VR ' PR %84 5( KOG LQYHIMS PLARQD/RHR DQPBEUR LQMRY IQ7KHO DQ/ DvV2 @V NRQAWHIMH Z KIFK Z D/ |RP H5 W LQYHINLQ \WH
GYHBRSP HY\R 7KHO DQ/ DV2 @V DP L H5 XVH SURMANIQ GRZ QRZ Q) RW DXCHED® ) GUAD ARP SIMHG R DR RINFH\WZ HUZ W DS LP DIMD VIXDHITHHAR
GDEGIDSD DUMG-QINDORZ HJZ W CBSUR P DMD XQW DQGOSK P DMD VDAOHIHHAR JBRXQGI GRUHEO, Q$ SUO 7KHO DQ/ Dv2 @V NALQAHMH

\RT W RZ GHIKLS LQMHXNQWH UAGHRMORZ HJDGE D SRIRQ R \WWHJIURXQG | GRUUHEIOS VD URKOVO®4 5 ( BHAHYHS DJJ U DM FDK GMMEXWNRQYR P LEIRQ | (RP
7KHO DOQ/ D/2 OVMIQMHOMHDGUARIQIHS P LARQR HIXW HLQQIVIURP \WHYHQMHGAUQ) \WHGAUQ) WHWUHDQGM] P ROMVHIGHE- XCH




7CEGIR &

2 WHIS WHV
7KH&RP S VRKHIDWHVRRQUMMG R \WHIRTBZ 1Q)  LOWWRX\OB/

- XCH " AP EHJ

3UENGDAHV

( TXW LOHAR QN FRWP HARG

| ROQVUHFHYCE®!

, QMIXVDMFCS

&HWIFDMR G-BRIW 2
5 HHYDEGVI URP UHIDMG SO/

2\KHJ

7RECRNHIDWHN

( TXAW, QKR HOV+ &RWO HKRG

7KH&RP SO0 KDVHMXW LMY HONVLQ TP LG SINGHYKLSV\WDADUH CFFRXQAG | RUXQEHWHFRWP HKRGR CFFRXQI) 7 KHI QUYDDHVR WHAHHDAWY LOHIY HOV DRV
UWDRIED GMP LEG! DGWHHDUH QRAREVHLYCEGI SUFH FKOQI HYLQ R.GH® WBQULRNRQY | RULGHQIFDORUMP LOUHMXIWN LOQYHXR HQWV $ VD URKOMKHERP SDQ. WHFRIQ] HY
D5 P HDAKUA/\MHVHLQYHWR HOW DAFRWAGBAWWLP SOLP HQW Ll 0 7KH&RP SOQ - HYCODA LW FRIP HNRG LOYHAR HOVR GAMIP LGHZ KRKHULGHQNIHG HYHOVRUFKDQIHYLQ
FLURXP WBFHY LQRFDAMWD/ARHI DUYDOHR  CQLOMKR HAY GWARDQIWFDLY LQ) 0P RYQATG\WWDAKHLQYHAR HWLP SIUHG




7CEGIR &
/ ROQV5 HRHYDE®

7KH&RP ST KDV LQHAR HQV 1O SRWRIRVR  WMGHMIOGTDY FRADMIN HG B P RWDIA/\VHYIFHG B | LCOGADOLOAMMRYY 7 KH | RGBZ L) \BEG! SWAHIN WH FOLW L)
YDOHR \KH&RP SDQ IVEDQ/UFHYTEGIE. GOQWSH LQWRADG/

-XCH " HHP EHU

) LLYAP RAAEI HUAGHNIOBOD/

6HRQGP RMDIHUAIGHNOBID/

7REDAMGHUOBDY/

$VR -XH DG’ HHPEHU PLARQR \WWH GO BFHYEGI Z HHIWDMWID @ VSDMGH DG DVR -XCH PILARQR \WHEY

UHFHYDEGIZ HHLQWHSURFHWR [ RMFRKXUH 7KHERP SIQ UHFRIQ] HYLQAMMMGFRP HRQGDY UHFH.YTEGIRQDFDW DMLY DvAH UM GHMNDOB00 DUH FRODMDOG-BHIGHON
SXVKOQAR \WHVHYLAQ) DI UHHP HOW | RUVHVH GO0V \KH | LQDGALDDLQAMMNRQY DUH UHTXLLAHG R DGYDGRH SUGHSTOD0G LOMBMNRD GHIONXHNBI/ R \WHERP SDQ. XS W \KH
FRUDMDOYDOH R WH GHIQNXHABI)Y DY GHMP LGHG By WH | LCDADOLQWMMIRYY , FOGHG LQ RMHUCTELMMY D/R HIFK R -XCH DG HHPEHU  ZD/
P LARQR SUCASOCDQGLQMMMGY DR RQ GHIONXHEI | URP | LD DO QAMMNRD/
, QMIAVB DM&DS
7KHS G * UDQG . HIEDDUDOHNTM NLQAYHMUH HOMUHG LQR DO LQMMMDM FDS FRUIPADY 0 HFRGRP LF KHEIH | RUZ KLFK KHEIH DFFRXQIQY - Z DV GRAHBRAG DG \WH
FKOQ HVLQWHI DUYDOHR WHLQAMMIIDMFCS DHUFRIQ] HELQRKHUGRRP HIQWH& RP SO0 fV\BAP HOVR RSHIDIRQY DG FRP SUKHOLYH®RW

1 RM/3 D, DEGIDQG 2 WHUYRLRZ LQIV

7KHVIEGIEHBZ \HIVI R LQ RUP DARQUAI DLAQY) WHERP SO VCRMVSD, CEGI DG RM-UERIRZ LQIV GRIDWLQWRADG/

-XCH * HHP EHU
&0 QY &0 LY
$P RXQAR $ P RXQAR
CHEW , OMHWV 3GEIHG CHEW , OMHWV 3GEIHG
YDDGRH 5DM $ WV YDDGRH 5DM $WHV
&RPPXQW' HYHBSP HQN [MMRV2 EQIDARYY 2 2 2
7' YDON&UEVY CROW
5 HILRQVYDQN5 HYRVQ) / LGHR &AW
) LA RUJ RQUOCNS HYROMQJ / LCHR &UHAW
&RP HIFD/ HWMYR &UGEW 13 2 1% 2
7' UDON&RQMKAIRY/ RO
2\KHU 2 2
8 TP R HG G-EVIAKKOFHFRIW
7REOCRM/SD. DEGIDQG RMHUERILRZ LQIV
$VR' HHPEU SOGIHGDAMVAROIMAMGR  GWIQ3KDH R WHYHIFRQ/ DNH&RP P XQW' HYHBSP HQW
$VR' HHPEU WHFRIDMCY D/DEGNAATHDRQS HIQW DAHVDG\WHE RP S VRZ GHIKLS LQMIADS HIQ
7KHFRDMIDN —— PARQOEG — PLARQR FDK DG FDK HIXLYDBQN KHE B 984 5( \WDALY LGFOGHE LQ UAKURRMG FDK LQ\WH &RP ST V \WBAP HOAR
I LDCADOFRQAMRQDVR -XQH DG HHPEU UASHRALYHD

7 KHFRIDMDOY DEGQNAMHORQY®4 62 HAN RBQIV DAHV

%94 &DEMIOV\WHIXDDQRUR \WHOHR FUaW

$9%94 WVWHIXDDQRUR \KHICAONV

7KH&RP SIQ SD VO DD R SHAHQWHHIQ DGYDFHEDHE ROWHIP RXQ\R HIFK GIWUR FUAW




7CEGIR &

BHH1RM  \RWHERP S VARORIGDMS | LOGADONSAP HONVIGFOGGIOWH  $ QX005 HSRWRUDGAURIDOQ RUP DIRQ U DEQ) \WHIERYHOMG CRM/SD. CEGIDG
RNHUERIRZ LQIV

7KHHZ HHQR Q. G-RWAXOGRHY RUMI QL LFDQAAKDIQI HY UHIMAMG R \WH DERYH QMG GRIMY SO CEGI DQG RMHUERURZ LQIV GAUQ) \WHM P ROMYVHIGHE-XCH H F-BW
| RAKH P HIEP HQVDQGP RA IFDIRQ/GAAIEHG EHBZ

7' YON&UHAVY CAON

2Q0 DK 5HAQV7' YN &UHEW CHOW Z Dv 0P HGHG DG UHWEBING LQ LW HQWHWV \RR SIRYIGHS5 HQQ Z W L 0Q DAMHAEDANHG UYROMQ) @HR RHAWZ LW
PO IPXP DOOHONVR XSW P LIRQ \BEWR/WR DYD.OEG FRIDMDOQWHIRP R HDJI LEG CHFRXQVUHRHYCE®! LOHQRY  DOQGHTXSP HMIQG L DWP GDQZ WD
LQWIOS IKCHSDOEDDXAHR P LAIRQ 05 \WWH SURFHHBY T URP - \KH OP HGHG DG UG | CHAOW DR Z W FHIMQ FDBMUDFRQUIEMRYV T URP 984 &DBMUD DV GHRIBHG
BEHRZ ZHHXWI HGW WD \WHH MM ICRAOW 8 QGHUWH\MP VR \WH FHAWDHOW \WH RAMBQEQ) EDDCFH R WH DAVAAECANHG BWYROQ) @CHR RBHEWP DM RQ

0 DK Z KOIWHRAMBEQ) EDDFHR WHWP GOQP XWAEH UG LOHNXOOTXOUM® (QAIP HWR P LARQRQO D $ XIXW 1RHPEHU
DG ) HEUOY 7 KH TP HOGHG DG WMBAG FUHGW CRAOW 1V \KEVRWR PXMRP DY FRYHDOWV | RUDKHAERNHG BAYRYIQ) @/ R FUEBWLGROGQ) \WH
IRGZ QY LCDGADOFRYHION L D11 H5 FKDUH FRYHIIH DR FRP P HAQ 1Q - DY L UMMRNRD/ R FOSMIDH SHEWUY  LLL D WU HOATRUS HIQ R

POQNHQ  PLARQLQOH AHWDYDOEMY BRI HHQWHRAMBOAQ) EDDGFHXQGHMHUYRIGQ) HR FUHEWINE WH FOBXDMS DYDMELQN XQEHH| CAON EDHEROWH
DGYDFH UDM/ DSSTFEG R HDILEG! FRAMDOXQGHUWHI CROW DG LY RYRQ WERWY DOGCSSUIMIY UHDME R HIILEG! FRADMIIO, QDEAURY 5 HIQP XWAP HANAHIEIQ
PIQPXP GYHYR \SHULHGRSHDMY WXOVWRAIK' HHPEHU 8 QGHUWHWMIP VR \KHIP HIGHS DOG UAWEIMG | CAAOW LOMMWIDAMYRQDP RXQVRAMBOEQ) XQGHMWH
UYROLQY @HR FBHEWIH L \KH&DDEDQ3UP H5 DM SOV D\SHGR W SHUDDP LU \WHS QWS 6\ YDHS DM SOV D\SUHIGR R SHU
DOP UL \WH&DQDEDD 2 YHOIKWE HSR 5 DM SOV D\SUHIGR W RJLY \WH7HP 62)5 SOVD\SUHGR R SHUDP  Z1W WH UG
DSSIFCE®! | RUHIFK UDM EHQ) G-SHIGHWRQWH TP RXQIAR H FHW DYDOELMN XQGHUWH UYRMQ) AHR FUHEWZ KIG1WH LOMBMADA RQ P RXQIV RANBIEQ) XQEHWH
WP GOQOH  KUKHWDQWKH DAY CESTFLEGIWR \WHUYROLY MHR FUHEWS QEHMHWLIP VR \WHI CROW \WH7HP 62) 5 1RUGDOVZ W RHWRM P ROMV\MP VDK
DOR \XEWMAWR DQDCAMRDCFHAWSUHGOMF HOR \R  EDIVSRQNSHDP

, QFRQGHAURQZ W \WHFBQ) R \WHIP HIG-GO0G UMBAGFMHEWIAMOY %94 &OBMCFRQUEXMS  PLARQR FOSMIORS HIQ UG5 HIQXHE\WHIXQB/ARSD. GRZQD
SRMRQR WHWLP GO XQEHWH SURUI CAON DOG | RUZ RINGY FCBMIDSXSRAY | QDEAMRY 994 &DBMBCS HIO{ WIAM DI WHHG VR P DQEQ D UMRMG G-SRMIFFRXQIZ LW
7' YONIQWHIP RQWR WHRAMEDEQ) EDDFHR \WHWP GUQSRMROR WHDP HIGHG D06 UANBIMG | DALMY ' XUQY \KH SHIRG EHE HFBRQ) DG HHP BHU

11 5 HIQ LY GRAQ FRP SIOGFH Z WK WH | LODGRLDOFRYHDQAMTXLUG) 5 HIQWR P HNFHIBQP LQP XP GYHY R \GHALLF RSHDMY WXV 994 &CEAMIOPD. P ONHDRHWP H
FEBMIOFRQUEXNRQVR 5 HIQWR FXUHWWH QRIFRP SIDGFH EDHG ROD SUARUEHS | RUP XD LQ\KH CP HGHS DOG UMWEBMG FUHAWEAMV , QOGEAWRY Ll \WHH AW DYD.OEMOY XQG-U
WHUYRMQ) @HR FUGWHUDH/EHBZ P ILARY 5HIOZ RXG EHUANXUHG R RAIIQ D FOSABOFRQUBMRQ | RP 9604 & CEMIDIQWKHIP RXQAR \WHGH LA RZ HYHJ
ZK®BI994  &DBMID/| DOUHWR SURYLGH\KFK FOSMBCFRQUBXMR)VP D UKV HYHOVR GH DXOWQEHUWHDP HIGHG DG WABAG FUHEWIAON %94 & BBV QRAXQEHUI)

REQIDIROWR 7" %0CN RUS HIQWR P ENHVKAK FRQUEXNRQ/VR 5 HIQ ) XU XQEHWHWLP VR \WH P HOGHG DOG UMWBAG | CFLOW 984 & CBAIOR RIHUKDY SBEIHG LW
RZ QHIKLS LQMMAWIOS HIOW 7' %DN * RQJ IRZOG 994  &CBAMID/P DDIHP HWW LAFRQMXHR HYDOOMWHRSHDMY UKV 1LQDIRDOFRQAMR) FRP P W HOVDG
SIRESHFWR 5HIQDIEP D GAMP LOHWDWZ LAORABURYGHDGAUR DO XQAQ) RUFCBAIORS HIQ

$VR -XH 5HIQKOGH FHVDMMOEMYR S IPDMY P LARQXQEHMHUYRQ) @HR FHEWDHGE RQ LW HD LEGI FRAM. D005 DYDMAMN XQGEHH
FUGWIAOVR  PLARQGHWRWHP QP XP H AW DYD.OELQN WXL HOAR P LARQ DQG5 HIQZ DVIQFRP SIOGRHZ W DO LODGADCARYHION XQEHUWH FHAW
ICAQV + RZ HYHJ DBHYH HYHON LFOGQ) EXACRACP LG \R \KSSO FKOIQ GMXSIRYY BWR VOBV 1 URP RGH RUP RUH P DNURXWRP HY RUD UHFHMRQ FRX@ P SCRAW
CELOW R WP DQLQ FRP SIOGFHZ LW W1 LCDGR.DOFRYHCDQWV DQG\WH H WIWR DYDLOELQN XQGHMHT7' %OQN FUHEAWERAMY LQI XMHSHIRGY |, | 5 HIQLY XTEGIR P DQNQ
FRP SIDQFH Z L\ LW GHEWARYHIDQW RURBIBLQ Z CIYHY Ll MY QRAIQ FRP SIDGFH Z 1AW \KFK FRYHIDQW 5 HIQ Z LAQR GRQIHJEH CEGI\R CFAHW LW BHYROLQ) HR FBEWP D
KDYHWR S0 DORUDSRMROR IWERURZ LQIVXQEHMHI CAAOW SURMRKHVAKHEXGG P DMXUNY DAY DQG RUSURYLGH DEAMRDOFRIIM D0 RAVKAK ERUIRZ LQIV 0 R Z KK
Z RX@KDYHDP DAMUDCOGYHYHH | HAMRQWHERP SO VATX.AW | LDGADDSRMRY DOGUHXOVR RSHDMRY/




7[EGIR &
&RPHIFD/ HWUR &UHAVY CAOW $QVWDQ/ 2 & ) DAMN

7KH$ QN 0Q &RP SOQHY KDY D FUAWCAMN Z W &RP HIFD YN \WH3$ G DD/ 2 & ) CAMN  SXWXDQNR Z KIFK &RP HIFD KDV FRP P WG \R SURYLGH GIWHY R FUHAWRD
EHKOD R \KHS$ O DQ&RP SIQHVXS \RIQDIJUIDMIP RQAR P LAIRQWR I XQG UNXUHSE G-BRVIW XQEHUFRQRIFV\R CFTXLUH OIGG | RUNAMUH GHYHESP HONROAYHOMUBY

7KHS OV DY/ 2 & ) CFLOW UNXLA/\WHS OF DQ&RP SIQHVWR SD. &RP HIFD%OON DOQ DQQAM0 HH LQOGYDFH HXODR  SHUDQP R WHIP RXQAR HIFK GIWUR FBGEW
RAMBEQ) XQGHMHICHON 7KHICAON Z DARHIGG\WRH SIHIOS IO KRZ HYHULQO DK WHS OV D0/ 2 & ) CHON Z DV/IP HIGGWH \MIG\WHH SWDIRD
@M\R$ SUO 7KH GWHY R FU-GVKQEHUWH | CAOW H SIUH QR MMIWKDQ RH\ HIUD\MULMKOGEH ) XUKHJ GIWLY R FBHEWP D BH IWKHE RUUH WXHG SURUVR \KH

H SUDIRQ@DMIQ$ SUO  IRUSHIRGY XS \R RGH\ HIU KRZ HYHU DD GWHY R FUHEMKQEHUWKH | CROW FOQURAH SLUH @AWUWDQ RGH\ HOUDHMUWH H SILDNRQ XQE-UWH

ICAONVIQ$SUO  7KHS G DD/ 2 & ) CAON LVIXDIQMGE $984  DOGAREQY YOURXY| LCDGADCDG USRI FRYHIDONV LGFOGQI DPLQP XP QIXGW WXL HV
IRU %94 DvIXOUDQRUXQEHWHI CAOW $ VR -XCH \WHS QN DQ&RP SDQH/KIGRHBWHLR FUGWANBLEQ) Z WWOQDIJWIDMEDDIHR  PLARY

5HILRQ/YDQNS HYROLQ) / LGHR &UHAW ,7 68 * $5 &UHAVY DAOW

,Q-DoOY ,768* $5 HIMIGLQR DFBEWDIBHP HOMKH?, 7 68 * $5 &UAW CHOW  Z W 5 HILRQVUON Z KIFK SURMGHS | RUD UYRLQ) HR FUAWR XS \R
P LARQWDNP DMBGLQ-XCH

,Q-XO \WH,7 68* $5 &UHAVY CAOWV Z D/CP HGG HIHAH-XCH R LGFUDH\WH BYRVQ) @CHR FUEWURP PIROW  PLAORQDG\WRH WG
\KH P DMUM GDM\R - XCH $ P RQVRABEAQ) XQ@GHUWH,7 68* $5 &UHAW RO E-DULQMIMADAKH KLIKHUR D UDM HIXOOR WH 5 HILRQY %OGN 3UP H5 DM
PLOV SUDQP RU  SHIDQOP DOOGWH | CROW WXL P ROKD SDPHIWR QMR Z W 0Q RAMBDAQ) SUGRASIODOG DFRXHG LOMIMGH DAKH
P DMUMW GDM 7KH [P HIG-G | CAMIV DOR SURYIGH |RUWH IMMXOGFH R GIWY R FBEWKS \R \WH GIWHUR D PIAR) DY E WH P RQAR WH RIEDUYROLQY
FRP P LW HOWMHDLOH T HAW KD GIWUR FUHEWADERAKDYHDQH SLUDAR) COM@AMMDRH\ HIUIURP WHEMR IMKOFHR VKK GIWUR FUEWDGIWUR FUEW D
KDYHDQH SULDMRQOMONMIHP DMWY ADMIQ-XH  \XEWMAAR FHVBIQ FROAWRYY / HWUR FUHEWHHY DUH FRP SXWG OQG SO CEGIRQ D TXOWM® EDUVIQ DMLY DG
DHHDCOR\E R SHFHOAR \WHALO® P LPXP [P RXQADYDIEGIVR EHGLY QXQEHNAK GIRUR FUEWS QGHUWHWLP VR \WHLP HIG-G I CROW %94 &DSAI0S HIO{ DM
KD/ SBEIHSWDMAZ LOP DQEIQDP QP XP EDDFHR P LARQR FDK DQG FDK HMXLYDBIWVLQ DO LOYHIY HATFFRXQAZ L\ 5 HILRQV YDQN VR VHRXUHWH WD, P HOWR
WH,7 68* $5 &UHAVY CHOW

7KH&RP SO0 Z DVIQFRP SIOGFHZ LW \WHI LCDQRDOFRYH IOV XQE-UDTR IWFSHEWIAOIA/DY/R -XCH

&RP P RQ6WRAN

%4 &DBMICKDARRFDX/R FRP P ROWEAN + RTHYR 904 &CBMIVEDWS &RP P RQGVEAN DUHHANMBGWR RGH YRMSHMDUH Z KLFK LO\KHDIJ W DMU-SUAHOV

R WHFRP EQHGYRIMY) SRZHUR %94 &DEMIVEOWS DIGE&DW%ERP P ROBRN %94 &CRMINVEMN%&RP P ROB\RNUEIHHOMKHUP OQQ R WHFRPAQHS
YRM $ VR -XCH WHSHA-QIIHR \REDARP P RQHTXW WBUAHOAMGE WHE@NS$ DIGE&MNV%&RPPROG\RNZDY DG UVASHAYHD %94 &OBAMU
&DMN%E&RP P RYB\RAN LV FRYHWEBI LQR IWEDNS &RP P RQBVRAN RQDWKDUHI RAMKDUHEDAYDADY. WP HDAKHRSWNRQR \WHKRTHJ

984 &OEMEO  ,FHQH3@Q 3 3@3

$VR -XH %94 &CBANOKOG DG R RANBQEQ) XQrHAMS UMNMRRG\KDWW/R &@WS$ &RP P ROB\EAN DG & MW % &RP P ROB\RAN UASHRIYHD
R SIHGWR 38¢] R RAMBOEQ) XQMHKMG UAURMG \KD/R &DN$ &RP P RQ6\RAN DG & MW % &RP P RQ6VRAN UASHRHY DV HAHP BHU $V
R -XH WHXQHUHS FRP SHODIRQH SHOHDARADMG Z M WHRAMBDAQ) XHWGIZ OG/ZDY P LARY DOGWHZ HIKME DYHIIHUWP DQQ) VHYIFHSHIRG
| RUMH RANBQEQ) XQHMWGIZ OB/ PROMY $VR -XQH WHHZ HH DG \KOW/R &DN$ &RP P RQ6WEAN DG &MV % &RP P RQ6\RAN
¥ 06/ DOOEGIWR BHIMKG XQEHMWH 300 Z KIFK LGFOGHY DQ DEAURT0 \KIW/R &@V$ &RP P ROB\RAN CBSIRYHG IRUMBOGRHXQR-UWH  3@QDW
%94 &DEMID/DOROP HHMY R \KDBKRTHYRQO D

2 Q- DoAY WH&RP SHODMRQ &RPP IWHR %94 &CH\MIW ERDG R GUHRRLY JUIDMS ¥ DB/ R VARG \KDW R &DW$ &RP P RQ 6\RAN \R \KH
&RP S VH HHAYHOQGQROH HPAUWHR IFHYXQEHMH 300 7KHDIJ W DMJIWQAEDMI DUYDOHR \KH- DAY OGB/ZDY  PLARY DZ HIKWMEDHDIH
| UYDOHSHAKDUHR DOG\WH KDL DHVAKHXBG\R YHWIDEED LOWWUHH COQMOQKEER HOVR CESH LP DM \KIW/BHILQRQ) RQ2 AREHJ

&RP SHODNRQ FRUWRUUAXMRMS WRAN L. DB/ LV EDHG RQWHI DUYDDHR WH LY. DG RQWH P HDAXUHP HQNDM Z KIFK VIHHDD \WWHJIWQADM 7 KHIQUYDOHR UHXNRMS
VIRAN 7 D6V LV EDHG RQ WH P DINHASUFH R WH &RP SDQ vV FRP P RQ WRAN RQ \WH JUDQAGDM ) RU LY. DB/ \WDADUH \VEMPARQD R VHYIFH FRQGWRYY WH &RP SDQ
UHRIQ] HYFRP SHODINRQ FRWWVRQ D WAL KWOCH EDVY RYHAMHUHDAMMVAYIFHSHIRGR WHLY DBV DOGWHLP STAAR | RVHWUWHY/ DIHUWHRIQ] HSZ KHQWH RePXU

6KDUH5 HSXURKDWHS URILEP

,Q-DOAY WHYRDGR ' LUHRRLY CBSURYHG DAKOUH BHBXURKDH SURIUP - Z KLIFK DARRU] H/\KH UHSXURDHR XS \R PLAORQR \KOWR %4 &CEAID/&DNS$
&RP P RQ6VRFN DG &M% &RP P ROB\RN 7 KHUBXUKDHSIRIUP DAKRU] HAKHERP SO0 LQP DI HP HAY GVFUANRD \R UHSXURKDH VKDL | URP \IP HVR WP H\KEMRW
R P DNHNRQEURQ/ GG RNHUI CRRY

7KHWP LY SUFH DQGQ®P BHUR \KDW/Z KIEK P D EHUSXUFKDHE XQGHMHSURIUP LQ\KH | XWMUHZ LEHEDHE ROP DINANRQAWR)/ CESIFTEGIV-RXUME/ QY V DOGRKHU
| CRRYFROIGIHGE. P DI HP HOWG KD UHSXURKDAY XQEHAKHSURIUIP P D EHP DCHIURP \IP HVR WP H\KURXIK \RTFWG RUXQRTAMGWIQRARQY LQ\WHRSHO P DNHARU
1Q SUYDAD Q-IRMM WIQLRIRYY 7 KH KD BEXUADH SIRIUP GRY GRAREQI DM \WH &RP SI). \R UHSXURKDH D). \SHALLLF [P RXQAR \KOW/ DQG P D BH\K\SHIG-G
P RALHG RMLP LDMGDAID WP HZ LKRVBUR IR

* XUQY \H\KUHHDQG M| P RQMVHIGG-XCH %94 &CBABOU-EXURKDHG DOG ANKG \KOWW/R IWEDNS$ &RPPROGVENIRUDSSIR IPDMY P L@RQDV
DFRIR SHUMKDOUH XQEHUWH VKD U-EXURKDH SIRIUP 1QDSUYDMY QHIRIDME WIQLRIRD %94 & CRAMIDAG (RASXUKDHDQ KDWY XQGHUWH\KDUH BHEXUFKDH
SIRIP GUQ WHWUH DG ] P RQMY HIG-G -XCH $VR -XH %94 &DBABDKOG DAKRIM XQEHUWH \KDUWH BEXUKDH SIRIUP \R SXUKDH DO
DEAMRID  PLAROR \KDWR IWEDWS DUGEMN%E&RP P ROBVRN
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5 HYHXH5 HFRIQURQ
7KH\BEBIEHDZ \FIVI RW WH&RP SIQ TV UYHOHAVDIJWIDAGE. FDMIRY  LOWRAIG/

) RUWH7 KUHO ROMV( QGHS ) RUWHSL 0 ROMV( QGG
- XCH - XCH

5 HYHXHUHRIQ] HE DAD SRONQWP H
7WEH\DBY  Z KRBADD

7WEH\DBY B0

60BVR WDOHABMIQMHIRY
7REDHYHIHUFRIQ] HEDADSRIQAQWP H
5 HYHXHUHFRIQ] HG RYHUMP H

& ROMKRNRQ FROMPABHYHOH

5 HOCHBM GHYHERSP HOWP DRI HP HONHAY
5 HOCHABMSURSHWY P DEDIHP HQVHHY
7REDHYHIHUFRIQ] HGRYHMP H

5 HYHQXHILRP PXWMRP HY

, QMIXVGFRP H

2 \MHJUYHOH

7RECHYHXHY

7 KH\BEGIEHBZ VHVI RWK LG RUP DNRQCERXVWH & RP SO VARQAERNDXHN DG FRQUEFMCH N DAVRADMS Z W FRQADFAVZ MK EXWRP HY

$VR
“XCH “HP EFU

&ROADFV\WHV

& RQMI HYEXUAKDHSUFHUFHYTCEBIGHI URP. KRP HEXL@HY
&RWIGHAP DAMGHLOQIVIOH FHWR ELAQIVROXERP SBIMG FROMFN
5 HEIHUFH.YCE®

8 QOWDIB(EP DALY DG G-ERIWWR SXUAKDHP DMIDY
7RECFRQUFPADAHN

&ROACRW LCELOWAY

UAIVIQH FHVR FRAVOGE HAP DMG HLQQIVROXGFRP SBIMG FROAFWV
5 HEIHSD CE®

&ROMI HYBXFDHSUFHGHWR KRP HEXTHY 2
2\KHJ

7RECFRQURMIEOMY
SRONDRVG WHN

& RQMY HMBXUAKDH SUFH UHFHYCEGY U BUAHNAKP DG YOULED FROUGH DINRQ UHIAG R \KH FRQIY HONBXURDH SUFHGH I URP KRP HEXLTH Y LQ FRQGHANRQ Z LW WH\DB!
R UDCHABMLQHIRY \RKRP HEXLGHY/ D4 5 ( IVI4DFRQ/ DNH&RP P XQUWY' HYHBSP HOG ARG HONBXUAKDUH SUFH UHFH.YCEBIDQG UYHDMHI URP \H\DBIR WDCHADM
LQYHQRY LV UFRIQ] HG DAKH FRMQ) R \WH GRANDIB Z LW \KH KRP HEX@EHU 7 KH FRQIMY HABXUFKDVH SUFH UHFHYCE® LY BYHYHG Z KHQ &4 5( UHRHIYHYVSD P HOWURP \KH
KRP HEXLGBHU XSRQ WWH FBRMQ) R WH \DBI R \WH KRPH B\ \WH KRP HEXL@HU 7KHWP L) R WH WFHSAR \WH SO P HQMURP WH KRP HEXLEBHY KDV KIMRUFDDD EHHD

OSSR P DMD M P RQMAR\Z R\ HOYW\MEVHIXHOAR\WWHFRUQ) R WHVOPIR \WHGWR \WHKRP HEX@H)

&RWADQG HAP DAG HIQQIV IQ H AW R ELAIQIV R XGFRP SBIMG FROMKRNRY RU GHYHIRSP HUAFRQUFW UHSUIHAUHYHHY BFRIQ] HG LQ H FHWR TP RXQN BQBG R
PXWRP HY 7 KHDP RQA-SUAHONVZ RINSHIRP HGE\ 994 5( DG QRAY HABABG\R \WHPXWRP HULQDFFREDGFHZ W \KHWMIP VR WHFRQADFVZ, LK \KHPXRP HU 7 KHIP RXQV
UYHYAYZ KHQWHPXWRP HULYELGBG 7 KHIP RQNDHUHHIHGP RONO

5 HEICDIHUHFH YCE®ILY DQLP RQAIHHID WRSHFHOAR WHPARP HUBLAIQIV Z WKHBE, \WHPXWRP HUDQG SOG\VR WHERP SDQ Z KHYFHMBIQP LBMRGH/DHUKHG RU
Z KHOWHFRQMPAVFRP SBIAG %94 5( HIWPDMWDN  PLORQDYGG P LARQR WHUABDIHUBAHYIEBIDVR -XCH Z I @EHUBFHYHEGAUQ) \WH\ FDWHIG-G
" HHPEHU DG UASHRRHD
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8 QOUEEDE P DAUDYY DQG G-BSRIWWR SXUKDVH P DIMIDE UHBUHHIXQG/ UHFHYHS | URP WH PXVRP HUVR SXUFKDVH P DIMUIDGY | RUVH SURMPARUVR SURYLGH GHBRIW I RULKP V/
WDNIQJIHIURP OP BHUDQG RMHUFRQXUKRNRQP DMIDY\R CESIDGRHYDQG L MU/

&ROMDAW [DEL QMY

WAIVIQH AR FRWV DGG FWP DG HLQQIV R XGFRP SBING FRUIFW U-BUAHKH & RP SO VREQIDIRQ\R SHURP RO XGFRP SBIMG FRQURNV Z W AR HY 1RU
Z KK WH &RP SO0 KDV BFHYHS SD P HQARUIRUZ KUK \WH FROMEPAUHAHYCE® 1V RAMBRAQ) 7 KH CP RXQIV DUH UAYHIHG Z KO WHZ RIN LV SHIRP HG By 994 5( 7KH
BQQIVIQH FAWR FRW DG BAP DAG HIQQIVD/R 0 DFK R P LOIRQ Z DV BFRIQ] HG LQ UAYHXH GAUQ) \WHWUHH P RQMY HIGHG - XCH DOGWH
BQQIVIQH FHWR FRWWDGHWP DMGHIQQIVDVR * HHP BHJ R P LAIRQZ D/UHFRIQ] HLQUAYHHGAUR) WHM] P RQMYVHIGHS-XCH

5 HEDIHSD! CEGIU-SUAHQVEP RXQNVZ WKKHTSE \WHERP SDQ \WDATUHSD, CEGIVR\KEFRQURRLY Z KHQFHMEQP LOWRGHY DUHUTFKHG RUZ KHQWHFRQMFWY FRP SBIMG
7 KH FROMIHASXURDH SUFH GXH \R D KRP HEX@HU Z DV YDULE®! FROUGHIDIRY UFRIQURQ LQ FRIGHAIRD Z W WH \OBI R U-DOHWIIM LOAHRY  DAMKH %4-CFRQ / DNH

&RPPXQW' HYHBSP HYWRWHKRP HEXLCH 7 KHIP RXQIZ D/UYHIHGZ KHQY®4 5( SDGWHKRP HEX@HU
SRFHMDIROR 5HHH/Z W0 DRUEXWER HY/
" XUQ WH\KUHDQGM] P RQMVHIG-G - XCH 5 HAQV \REOUHYHH LFOGG P IIRQ O P IEIRQ R \WDGH \DBY R \KUH P DNUPXWRP HY DQG WHU
DIMDW/ DG~ PIORQ O PIARY WASHAIMHD R UHYHXHY JHHIDAMS RANGH WH 8 QUMG 6VBIMY 5 HHDMHY IURP HIFK R WH WUHH P DVU PXRP HY Z HM
PIIRY) PR DG P LAIRQIRUWHWUHP ROKYHIGHG - XCH Z KIFK WBUAHOMG oG R \WH&RP SDQ IV \RUBOUHYHOGHY | RUWH
\WUHH P RQMVHIGHG - XQH SHHXHVIRP HFKR WHWUHP DMUPMRP HYZHH  PIARD  PILAR) DG P LEIRQI RUKHM] P RQMY HIGHG-XCH
Z KIFK U-SUAHOAG DG R WHERP SIQ WARBCUAYHMHYI ROMHM] P ROMVHIGHS-XCH
* XU WHWUHHDQGM] P ROMVHIEHG-XCH 5 HIQV\RBOUHYHOMV LFOGHS P ICAIRQOGG P LEIRQ UASHRAYHD R WEGH\VOBVR\KUHH P DNRUPXEP HY
DGWHUDILODM/DQG P LAIRQDGG P LAIRQ UASHRAYHD R UYHOHY JHIHIDMG RANGHWHS QUM 6\BIMY 5 HYHHYIURP HIFK R \MHWUHHP CNRUPXRP HY Z HM
PIRY) PR DG P LAIRQIRUWHWWUHP ROKYHIGHG -XCH Z KIFK WBUAHOMG oG R WH&RP SDQ IV \RBOUHYHOGHY | RUWH
WUHHP RQMVHIGG-XCH 5 HYHQHVIURP HIFK R \WH\WMUHP DMUPMRP HYZHH P LAIRQ P LR DG P LEIRQIRUWHM] P RQMVHIG-G-XCH
Z KIFK U-SUAHOAG DG R WHERP SIQ WARBCUAYHMYI RONHM] P RONVHIGHS-XCH
* XU WHWNUHDQGM] P ROMVHIGHG-XCH WH&RP SDQ JHHDMS P LARQDGG P IAIRQR BYHHVIURP &0
* XU WH\MUH DG M P RQMYVHIG-G - XCQH VFYHD UHDOHWBM GHYHBSP HUWSURWAW 1O Z KIFK WH &RP SDQ - KRB/ LR HOWV CFFRXQIMG | RUDY XGFRORIGDMS
9., VIFFRXQMS | RUCBSUR LP DMD DG R WH&RP SDQ VREDUYHIHY ' XUQ) WHWNUH DG M| P ROMY HIGHG - XCH [ U-DOHWEA GYHBSP HOW

SURVIRWCAFRXQMG | RUCSSUN LP DM DG UASHRAYHD R WHERP S0 TV\RBCUHYHOHY

,GFRP H7TO W/
%94 &DAMICDOGIWNKEMADUHY| LOIDFRQRIEDAMGS 6 |HEHDOGRRP H\ WIMQDGLIGRRP H\E WMO/LQ YOURX MEMDQG | RHIQMUMARNRY/

( HAMYHLGRRP H\E] UDAVI RULQMUIP  SHURGY DUHEDHG XSRQ\KH& RP S0 TV ARHD PXUHQAAMP DAMG DQQ<COUDM Z KLFK YDUHYEDHG XSRQWWH&RP SO VHAWP DMR \§f CEG!
LGFRP HRUGWDQGWHP [ R V] CEG LGFRP HRUGRW LQWH YDURXY B DQG | RIMIQ MUMGRIRQY LQ Z KIFK WH&RP SO RSHIDMY 7 KH&RP SO VH I HAMH\Ef UDMZ D/
CESOHG\R LGFRP HRUGRW EH RIHLGARP H\Y HY UHBAGE,. GHAGRRP HRUGRAHY DRBIEXVBEG VR QRIFRQARTGY LQMIAAVLQ FRQRICDMS HM¥A/\E] HG Dv STMGHIKLSV DQG GHW
GIH/IQ! RHIQMUMARNRYIQZ KIFK GRVY EHH IWQEHUHFRIQ] HG |, QDEAWRY WHERP SIQ WHFRIQ] HARE HY UHIRAG AR XQAKXDORULG UANXHQMRP V \KAK DAKHJIDQY
UHFRIQ) HERQWHFRQRIGDIROR WHS @Y D& RP SOQHY DQG UDCHWBAM VR QAYHOMUY GAUQ) DVAVAHMIAP VIQWHIQMIP SHIRGLOZ KLFK \WH HYHNRFRXY

7KH&RP SIQ WH I HAWHLGRRP HVY UDMI RANHWUHHDQGM] P RQMVHIG-XQH ZD/ OB DQGZDV/AlHHAKDQWHH SHANGI HEHDOGRRP H\Y DMR
GH \R |RIHFDMG RSHDNY GWH RIVIME WH LP SSPAR - QRIGBANEG! H HRAYH FRP SHODIRD  YOODIRY DXBZ CRHY UHDAMG \R GKHY LGRS LQ D IRHIQ
MUMGRNRY DG WIMLGFRP H\E] HY/

7KH&RP S IV H I HAMWHLGRRP HVY UDM LGFOMYHR \WHHIHAAR FHIBQ GVFUHM AP V | ROWH\RUHH DG M| P RQMY HOGHG - XCH Z D/CBSWR P DAD DG

UASHRARYHD  7KH HIHRAMYH Y UDM Z DV QLI HIHQAMKDQ \WH H SHRMG |HEHDDIGFRP H\E DM R GH \R | RUFDIMG RSHIDMY GRWHY RIVAE. \KH LP SCPAR
ROG-BANEG! H HRARH FRP SHODIRY WP HDKUAE J0.QY UFRIQ] HG LQ FRQGHANRY Z LW WH FROIRIEDIRO R \WHS @Y 0D & RP SDQHY DQG FHSQ UHDOHWEM NRLQAYHOXUA/
WDZ LOCRAEHUBFRIQ] HG DAY CEGILGFRP H YDODMRQ DIRZ DR/ UHIMG AR GV LGRXUHGLQDI RIMIQMUMARNRY DG WIMLGARP H\EF HY/
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%9+ VIHHDOW [LOQIV D/Z HODVFHWSIQR IWWEM I LOQIV FRYHIQ) Wi SHIRGY SURUVR DQGLGFOAQ) WHAEIQRIT R \KHERP SO [URP 99 + DHXQAHUH CP LCDIRY
DOGLFFRAQIO KK H P LR/ LFOGHDQIXAWR \WHERP SI) LFOQQ) RAUNEMADUH/ 7KH&RP SR KDY UHFHYHS BNXHWVI RULG RUP DIRQLQFRQGHRNRD Z [\ DV
GDMRHR WHH DXAW DG KDV SURVLGHE WH UHTXHVMG L RUP DIRY © - KLGH WHIH LY GR DIWXUDGRH DV AR WH BAXOVR \KHH DXGEW QR P DALIDODGWMWE HOW DH PAUMH®

DQIASDAGLOFRIGHAIRQZ W WHHH TP LCDARY/

( DUQQIV3HJBKDH
YDMF HAQQIV SHMKDHLY FRP SXMGE. GYIGQ) GUNGRRP HDMMEGIR 994 & CHMIGY \KDHKREHY B\ \WHZ HIKWG DYHIJHQP EHJR ARP P RQ\KIUA RAMBRAQ) 1RJ
\KH SHIRG ' LOMG HQQIV SHVKDUH LY FRP SXWAG LQ WH\DP H P DQGHJDY EDVE HLQQIV SHUVKDUH EXVDOR UH GRV SRMQNIOGOMRQ WWDAFRXT RAFXULL MRS KRAN
OB/ IMKGE %4 &DEMIDZ HIH YRWAG 5 HXURNG WRAN [Z DB/ Il GOMYH DUH FRUGHHS 1Q WH Z HIKWG DYHIIH QP BHUR' GOMYH FRP P RQ KD/ RAMBQAQ)
EDHGRQWHWHDX WRAN P HARG
7 KHBEGIEHBZ \FIVI R WHFRP SXVBNRQR EDJF DG QOMWG HILQQIVSHIFRP P RQWKDH LQWRXVDQGY H AHEVBHMKDHADD

) RUWH7 KUHHO ROMV( QGHG ) RUWHGL 0 RQMV( Q&G
-XCQH - XQH

UDME HDUQLQIVSHIVKDUH

1 XP HDRU

1 HVGRW LGFRP H

1 HAGFRP HDMIEX\EEGIVR QRIFRQURTIGY LQMBN

1 HABRW DYDLOEGIVR\KDUHKRTHY/

' HRP LD

YDUF Z HIKAGDHIIHQ®P B-UR FRP P ROWKDU/RAMEEQ)
UDME GWSHIVKDLH

" LOOME GWSHUNKDLH

1 XP HDRU

1 HABRW DYD.OEGIVR KDUHKRTHY

' HRP DR

YDUF Z HIKWGDHIIHQ® B-UR FRP P ROWKDUY/RAMEEQ)
(HAR GOMYHUAMMPRG\KEAN [ DB/ 2 2 2 2
" LOWGZ HIKAGDHIDIHQ® BHUR FRP P RO\KOUA/RAMBEQ
" LOOME GWSHUNKDLH

* XU WHWWUH DG M| P ROMY HIGHG - XCH R RAMBQEQ) XQHING WA WHAN 07 DB/ Z HiH DQVGAOMYH D5 QRAGFOGHS LQWH FRP SXIIRQR
AOMWE HIQQIV SHUMDH * XUCQY WH WUHH DG M P RQMY HIGHG - XCH R RAMBOEQ) XQMHMS WA WRAN [Z. DB/ Z HIH CONAOMYH DQG GRW
LFOG-GIQWHFRP SXIMROR GAOMG HILQQIVSHMKDH

1 RFROARTLY , QMHIV
5 HEHHP DEGI1 RGFROARTY , QMAW
$984
$VR -XH DG’ HPEHU \WH &RP SO TV FRORIEDAG WP HOAR' 1 LCDCRDOFRQBURQ LFOGHS D UHEHP CEG (RIFRMRALY LOMMKR P LERY

Z KLFK UHDMMYAR DUHGEHHP CEGI QRIFRQARAGY IQMWMWRZ GGE 0 US QR DIQ$ %94 904 5( OG0 USGWDQHIKRZQ R $9%94 DQG0 U$ OF DOV CRIFRURTY)
LQMIKP D EHUGEHP HGI RUFDK XSRQFRQIMI HOMYHOVRANGHR \WH&RP S VFRQIRO
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,768*$5

" XUQ) \WHKUHHDQGM], P ROMVHIGHE-XCH WHERP SDQ IV FRQRICDOMS WHAP HIVR RSHIDIRQDQGFRP SUKHMYH GW LGFRP HLGFOXGHE DQDTRDIRQR BRWHY
R UHGHP CEG QRIFRQIRAY LQMIDARADAG Z W , 7168 * $5  7KURKIK $ XIXWV WH &RP SO0 RZ QHG RHU R ,7768* $51V &DW % 8 QW Z KB WH
WP 0QQ) &MN%8 QWZ HHDUHEHP CEGIGRIFRURIY LOMMMKDAZ HHKHSE DOH HXAWHRILFHUR , 7968 * $5 DQGZ HHUHHHP CEG RUFDK DAKHKRTHIVRMRD
XSRQ PRI HAHYHOVRANGHR \WHERP SDQ IVARQNRD, Q$ XIXW  WHERP S CFTXUHGWHUP DQQ) &N %8 QWIURP WHH HPMYHRILIFHJ DG, 7168 * $5
EHLP HDZ KR® RZ GGVEMADIY R WHERP S0

2 \WHJ1 ROFRORRTQY , QMHIV

7KH&RP SI) VRMHUGRIFRURAY LOMMWFRQIMAGR WHIRTBZ 1Q) LOWRX\DI/

-XQH ' HAHP EHU

SRQRIEDME UHCHARMO , ( V
$0 &

5 FWEXUDQN
7 RECRKHJQRIFROARTLY QM WV

,QRPH / RW $WIEX\IEGIR 1 RFRORRT , QM
,GFRP H (AW DMIEXBEGIVR (RIFRURTINY LQMIANV [FOGQ) UH3HP CEGIGRIFRURTLY QMY FROMAGR \WHIRTRZ 1 LQWRADB/

) RUWH7 KUHHO ROWMV( QGH3 ) RUWH6L 0 ROMV( QaH5
-XCH -XCH

,768*$5 2 2

$994

&RORIDMG UICHABIMY , ( V

$0& 2 2
5 KDV

1 HAGFRP H GRW DAMIEX\VBEBIVR GROFRONRTLY LQMIN

&RP P W HOWVDQG & ROMIHAH/
/ AMDIRQ

,QWHRE@Y FRAHR BMGHV \WHERP SO0 LV SOV \R @ VKW DY/ STIQIY RUGH HIEQNQYRLGQ) (W RSHDNRQ/ DOG CRYMKY $ GAURIDD 1URP WP HVR WP HIQWH
RE@Y FRUHR BV WHERP SI) LV IQRYHS LQ GVEXMY Z W H IMMY) DGG | RIP HUHP SE HY YHIERWY W L) MUMGRNRYY DGG YOURXY RKHUSOMEY DG DOR
UFRHYHY LQAYIGODRRQAP HU FRP STIQN DY Z HIDDY FRP SIIQN UHFHYHS WMIRIK UIX@RY DG FROMP HUDIHAHY 7KH &RP S VENAY WHH P DY VHIRAO DG
DIWP SIMR UARYHDD VKA WKHVDARHL DUV

5 HHYHY D CFRXHS | RUP DY LQ Z KIFK P DRI HP HOABHDHYHY LY SUREDE®! \WDAD AW Z LOEH LGPXUHG 06 WH [P RXQAR \KFK GRW FDQ EH UDIRIED HAWP DAG

0 DDIHP HNGRHY GRABHIHYH WDAIKH DJ.J U DA CCELOM UHDAY \R NORZ Q FROMIHIAHV LQH FHW R \KH DJJ U DM CP RXQI CFRXHS Z LADKDYH D P DAMUDOLP STRARQ WH
&RP S0 TV WAXOV R RSHIDIRYY RUI LGDGRDOFRQAWRD + RZ HYHJ QMDINRQ LY LGKHIH® XQFHYEIQ DG \WH CRMDOFRW R UAROMQ) GIDOFDP YV ((FOAQ) ¥ DG/ R

AP DH/ PD EHVXEWERMD KLIKHAKDQWHDP RXQWLFFXHS | RAMHHFDP VOGP D KDYHDP DAUDCOGHYHLP STRARQWHERP ST VUAXKOVR RSHIMRQYRUILQDGADD
FROAWRD

$ CHYHMGIP HONVDQGWHFRAWR GH HIBQ) RUMRILQ) GIDORDIP VP D EH\KEWEQMCDGGEP D KDYHDP DAMUDCOGYHYHLP STRARQWHERP SO W1 LCDCRDOWBAP HON

0 DDIHP HOALY CRADAKLY WP H CEGI R HXWP DM D UDQHR WDRIED SRMEB! QKA Z WK UASHRAR P DKLY 1Q Z KIFK WY UDRIDED SRWEG \WKDAD GRW/ Z LORFFXU , Q

FHUSEQP DWLY P DO HP HAWY XCEGIVR HAP DM\KHEW RUDRIEGIIIHR GWXQMDEAMRIOGHYHERSP HIVSURMGHIQ RUP DARQVK | LAHYAR \XSSRWIQ DAHAP HOV
R WHEWRUHDRIEGIWYHR QW ) UNXHO® LOWKHHP DAY \KHFDIP VDUHEURDG DG WHSTIQM VKDYHCQRADXDQIVLHG RUI CRXDID \KSSRWWGWHURDIP V




7CEGIR &
7KHHZ HHQRP DMIDOSHIAQ) GIDOSURFHAQIVIINQKYAG  &CBMICRUW\KEMGIUH/D/R -XCH

2\KHU&RP P W HQVDQG* XDUDQMHY

%/ &CBANCKDYJIXODQM-G FHYBQREDIDIRQVR IW\KEGDUH/ DG XFFRQRICDME UICHABMNAQWHOMI (GFOGQ) \WHIRTBZ 1)

%4 &CBMNOLY DIXDIRURQ DODHH HHXAWWG B 5 HIQZ KIFK H SUWVIQ1 RYHP BHU Z W UASHRWIR EDH UV IQ WH DIJWHIDM R P LARQ DvZ HODV
FRP P RQDIHDFRW XQGHMHGDH

%94 &DEMIOVDJIXODQRURQFHWIQCRM/SD CEGIE, IWZ KRD RZ GHE\KEMADUHY 6HH1 RM | RUDBAMRIDOQRP DARQUHIDEQ) \MHHREQI DIRYY

SVAHAIEGIQLIRM  $%4 LV DFRORIDM 9,( ZKFK SRIGHY WD P HOAIXOLIQAMY DQG FROMKAIRY FRP SBINRD JXOUIQMY UHIIMG \R WH LG SOV
FROMKANR BOQV SD CEGIE, UHDOHWEAM NRLQAYHQMUY | RP HSE\ \KHS G DQ&RP SDAHY 7 KHU-ED: P HQAIXDUDQM- UHIDM VR DAGHAL LHG SHIHQBIHR \WHSUGASDD
EDDGFH R \WH FROAKRNRD GO0 06 JHHID H SIUH RGAH \WH DSSTFCEG! P XQVEP LO DS HOAFRP P XQW KDY MBEL) H5 Z KIG \WH FROAKRNRD FRP SBURD
JXDUIQAYH WG RHWHWMP R WHFROMKANRQ SHIRG Z KLFK LVJHGHDI @R\ HOY 7KHP O LP XP CP RXQAR IXMUHSD P HONWD/S 904 FRXGBEHUTXUG\R
P DNH XQGE-UWH WED P HQAIXDUDQMAY LV P LAIRQ RQ DIJ W DM NQAYHXMUH LOG-BMIHW R PIAOR) $904 ZRXG EH UTXUG R SHURP RQ\WH
JXDUIQAHY XSRQ D GH DXOVRQ D FROMKANRD GOQ B\ D NMLOAYHIMUH RUVR HQXUH WH FRP SBURQ R \WH FROMKAMRQ R DP XGNP LO CEOMWY HWFRP P XQW $ VR

-XCH $994 KOG P LAIRQ LQ FDK DG FDK HNXYDBQN DG KK CP RXQN DUH FIDMI LHG DY WMMPWG FDK 1O \WH &RP SIQ. VMBI HUR 1LQDQADD
FROAWRQDVR -XCH D/$ 904 P XWWP DQEQVKAK CP RXQNXQEHMHWIP VR WH CESOFEG FROMKANR GDRV/SD CEGIE. \WHUDOHUBIMNAQYHOXUY $ V
R -XH DG’ HAHP BHU WH&RP SO KDY QRAHFRIQ] HG QCELOWAY LOQ LW WBKP HOWVR | LQDGRDOFRQAMRD | RUWH WD P HAIXDUDQM-/ Dy WH
&RP SO EHIHYHY\KDARH HXIP DAG | LUYDDHV R \KHH I XDUIQAHY DUH GRP LGDODARH PXUBHAP HEDVHS RQ YDURXY | CRRLY LGFOXAQ) \KH ARTIDAMDOYDOH VHRXUQ)

WHEDD/ WHWEMVR \WH CESTFCEB! GHYHBSP HWBURWAN XM SHRBINRQY DA \WHSURTEOV R SO P HOVEHQ) P DEH SXUXOQAR \XAK JXOUIDMY DO
WHSURUKIMRY R SD P HQVP DEHRQUED P HOV I XDIQMVIMKHG B $944  RUDILADM/R \KHS O DD &RP SOQH/WDASUMRA® SURVIGHS \IXFK JXDIOAHY ,Q
DOAURY LOWHFRQM WR WHE&RP SO0 TV FRORICDA | LODGADOWEIRP HQWV Z KUFK LQFOGHWH | LCDQADOWEAP HQVR WHS GF DQ&RP SDQH/ WHP DIDILQ) P HP BHU
R GHYHESP HQMARQAWYHYMUY RWICDAG B \WH $ GV 0D &RP SDQHY DOG $904  WH FROXUKANRY FRP SBINRD JXDUIDAY UH GRVIXOIQMY R \WH $ O DD
&RP SIQHY RZ QSHIRIP DOFHDAKRHGHYHBSHUR KK FRP P XQAY/

XU %94 | RIMMYHXEDKHG %94 ,QOAMNDD* XOIQN // & %94 ,*  \R SURYIGH WED P HOVFROMKPIRD FRP SBUNRY DQG FRUMRYHUXQ JXCLIQMY/
UHIDAG\R \WH\KLLG SO FROMKRIRQ GOQVH SHARG\R EHREEGHGE. UDOHKBIMMLQAYHOMUANSRQRIGE, 904 / RIMIAY D/Z HODY FROMKRIR) FRP SBURQDG
FRIRYHLIXQ.J XDUDQAHV\R \WH CESTCFIEG! U-DO-BMVQAHOMUY DOGFROQMEXMG P LAIRQR FDK DOGFDK HIXYDBOMR Y4 ,* %94 ,* IWKHGIXOUIDMAR
DWIG SOW GEUIQ$SUO 1O FRQGHAIRY Z 1\ 7KH 30N DA HDD. NMLQAVHOMUH FBRMQ) RQ G-BWLIGAQ) |RUWH ILSKDH R LW GHYHBSP HOASUIRWRW
FOQAQ) DWED P HQAXOUIQM DG WHP O IPXP [P RXQAR | XM SD P HQNV KD | *  FRXS BH UHNXLHG R P DNH XQGHUWH WD, P HADXDUIDAM LV

P LOIRQ RQ DI UH DM NROAYHIMUH LQE-BAWEHWR PLORY %94 ,* Z RXGEHUMXUHG\R SHURP RQWHJIXOUIDAMY XSRQ D GH DXOWRQ DFRQMKRIRQ GOQE. D
NRLQAYHQMUA RUVR HOUKUH WH FRP SBURQ R \WH FROMKRIRO R D Z DUKRX\VH DG G PV | DN %94 ,*  DOR SURYIGH FROMKAIRQ FRP SBUNRQ DG FRMRYHIXQ
JXOUDQMV\R WH MLQAHOMBW\SRQRIGE. %94 / RIMIAY LGFOGQ) 7KH3OW DA HOD  7KH30WN DV DNHIDQG DOQG 7 KH30N DA DYLH NRQAYHOMUY 8 QG-UH
WP VR \WHIXDIOAY 994 * LVUTXUWGWP DQNODGHZ RIWR (RABWWDD P LARY DOGD/DWAKOMKH P LAIRQR FDK HILYDDQNKHTE %94 ,*

DUH LQFOXGHG LQ UMMPWG FDWK LQWWH &RP S0 v FRIGHUHG FRORIEDAG WP HAR | LDCADOFRBMWR) DVR -XCH $VR -XH \WH &RP S0

KOG (RAHFRIQY] HG D CELON LQ W \NBAMP HOVR 1 LDQRLDOFRQAMRY | RUWH WD) P HQAI XCLIQMH UHDAMG \R 7 KH 30N DV HID NRLQAYHQMUHY LQG-EWEHN DY/ WH
&RP ) EHIHYHY \WDAKH HWP DAG | DUYDDH R WH JXOUION 1Y GRP LBODMKH FXUHANP H EDHG RQ YOURXY | CRRLY LFOXQQ) \WH FRADMDOYDOH VHXUQ) \WH
GT0 WHWBMY R \WH CESTFCE®! GYHBSP HMWSRMAVPXAUHOAH SHRBINRQY UIDEQ) \WH SURETELMIV R SDP HQVEHQ) P OGH SXWXOQAIR \KFK JXDUIQAH DG \WH
SURJKMRY R SO P HQVP DEHRQUAED P HOVIXOIQMY/MKHG B \WHERP SDQ LGFOAQ) $9%94  DOGOH LADM/R \WHS G DO&RP SDOH/AKDASIVIRA® SIRVIGHS
\KFK JXOLIQMY , QWHFRQM WR \WH&RP SO v FRORICDAG | LCDGADOWBAP HON Z KLFK LQFOGHWH I LCDGRDOWEM HOVR 994/ RIMINY Z KIFK LV\WHP DDILQY

P HP EHUR \KH NRQAYHOMBY DQG984 ,*  \WH FRONKRANRQ FRP SBURQ DG FRIMRYHLIXQ I XDUDQAHY U GRAJXOUIQMVR 984/ RIMNAV RZ Q SHURUP DQFH DV WH
GYHBSHUDGP OQDILQ) P HP BHUR WHIRQAVHOMUY

) CLU9DOHO HOKU-P HW

) QUYDOH LY GH LGHE DV \KH SUFH\KDAZ RX@ EH UHFHYHE RQWH\OBIR 0 DAHARUISOIG R WU HUD QCELOW 1Q DY REH® WHQORAIRQ EHE HHD P DUNHASDMASDQN DAKH
P HDAXUHP HWEDM

7 KHH DUH\KRUHH P 0.Q YDODMRQWWMKQTXH/\R P HDXUH\WH I DUYDDHR  DAHN DG QCELOWNY WH P DNAATSSURTFK. \WH LGFRP HDSSURDFK. QG WH FRWADSSURCFK. 7 KH P DLW
CESURDFK XVHY SUFHY DQG RKHU UHBYDQALQ RUP DINRQ JHHDAG B P DUNAARBQIRNRYY LQYRYIQ) LGHONFDDRUFRP SOUIE®! DAHN RUGCELONY 7 KH LGFRP H CESURFK XA/
I LQDGADOP RGHW\R FROMWXMUH TP RXQIVAR DMCQI B SUHAP RXQADGG LFOGHY SUHQAYDOH DG RSWRQ SUFQ) P RAHY 7 KHFRWZSSURIFK LY EDHE RQWH TP RXQAKDN
FXUHQ® Z RX@ EHUANXULHG\R U-SOFH\WHVHYLEHFCSOAW R D DAHNDGG LY RMUH HUBG R DY FXUHAL- SOFHP HOWRWY

7KH CAFRXQNY IXIADAH | RUIDW YOOH P HDAUHP HQIWV GH LCHY bR LCBXW QWU YOOH KIHIDUA  \KDAKDY \WUHH BURDG GIYHY DG JLYHY WH KLIKHWASURUIMY VR TXRMS SURHY
XA 1Q CARYH P DNV | RULGHRNDODWVHY RUTCHOWY / HHD DG \WH GZ HIVSURIMW R XQREVHYCE®! ICBXW / HYHD 7 KH LCBXW DU YDOH KIHDA LV
\XP P Ol HSEHBRZ




7CERIR &
7 KHICBXWRUYDOHKIHDAK\ LWV\XP P D] HSEHBRZ
/ HHD 8 CAWVIMG TXRMG SUFHVLQCRRYHP DINHVI RULGHUWACDAHVRUICH DN

/ HHD 8 CDAWVIMG TXRWMG SURHYLQ CRRYH P DINAVI RUMP LOMUDWHV RUCCHOWNY RUXCBEAMMS TXRMS SUFHY | RULG-QIFDCRUMP LOUDXHN RUCCH O LQP DINHV WDV
DHQRAIRIYH RULCEXW RIKHKE TXRMS SUFH\KDADUH REVHYCE®! | RAKH DWHARUACH DN

| HHD 8 QREVHYTEBILGEXWI RAKHDAHAIQG CCHOW

7 KHHZ HHGR P DAUIDODAHN RUGCELONAY P HDAXUHS DVOUYDOH RQ D UHRXULIG) RUCRQUHAXUIG) EDUVLQ\WH & RP SIQ TV FROGHOVHG FRORTEDAMS | LDGACOWIAP HQVDY/R
-XCH DG HHPBEU

) LODQADO  VRBRXUHYDERXVY DIU9DOHR ) LODQALDO QUKP HOW
7 KH\BEGVEHBZ \FIWRW QI RUP DARQUHIDLAQ) WH&RP SDQ IV FRORIEDAG | LDIADOQIMKP HON LQWRADG/

) DLU9DOXHO HOWKUHP HIVS Q)

4 XRMG3URV
&0W QY 1Q$ PAYH 6LIQULEDQN
$ P RXQV ) DW9 DoH 0 DNV 2 \WHJ 6LIQULEDQV
$VR $VR 1RU, GHOAFDO 2 EVHUYCE®! 8 (FEVHUYCE®!
-XQH -XCH $\WHV , QBXW , BXW
/| WO / HHO /| WO
) LODQRDCDWHV
&DK DOGFDK HIXLYDBON 2
5 HIMRMG FDK 2

6 HRXUMWY DYDIDE® | RAVDBA
S&HWIFDMR G-BRUW 2

NN ONNN

, QMHVDMFCSV 2
) LODGADOIDELDAR/
1 RIWSD [CEGIDQGRMHUERURZ LQIV 2 2
) U9 DOHO HOKUHP HOWB Q)
4 XRMG3URR/
&0 QY 1Q$ PAYH 6LIQULFDQW
$P RXQWV ) DLU9 DOXH 0 DNV 2 \WHJ 6LIQULFDQWV
$VR $VR IRU, GHMFDO 2 EVHUYCE® 8 QREVHUYCE®!
" HHP EHU " HHP EHU $WHV , QBXW , BXW
/ RHD / BHD / RHD
) LQDCADCDWHN
&DK DG FDK HIXLYDBOV 2 2
5 FAMRMGFDK 2 2

6 HRXUMWY DYDYOE®! | RADB 2
1 RMUHHYCEBI I BRP %0 + 2 2
, QMIHNDMABYV 2 Z
) LCDQADOICELMAHY
1 RiWSD CEGIDQGRKHUERUIRZ LIQIV 2 2

0 DEDIHP HAKDYP DCHHAP DMVR | LUYDOHWDAMEHTHYH/AR EHUDRIE®! + RZ HYHJ EHFDAHWWHHLY QR CRAYHP DAWRURHMIQR WHHI LGDGRDOQMKP HON WHIDU
YDOH/R \RP HR WH&RP SO0 VI LCDGADOLOMKP HOWKDYHEHHQ GHUYHG XMQ) \WHLGFRP HOBSURTFK Z W/ HYHD XQREVHLYCEGILCEXN ( \KIP DAV XVHGLQ GABHQAYDOH
ILQOGADOP REHY UHD RQ DWXP SWRQY OG MGIP HV BIDAQ) IMKHY/1Q Z KIFK \WH RABRP H LY XQNGRZ Q G CRXDOUAXAV RUYDOHYP D Gl HUMIQULFDQ® 1URP WHH
HIXP DAV 7 KH&RP SO0 VI CLUYDDH HAP DY GR GRAFRQUG-UMHAY HI HAAKDAZ RX@ EH DARADMG Z W WH VSRR R \WH DAVHV RUCCELQMNY DAKHURKP DAG 10U
YOOHY $ VKK WH HUP DG YOOH XSRQ VDB RUGVSRIMRD R \WHDAHAP D' QRABH UHFHYHG DG WH HMP DG YDOH XSRQ GVGRVMRQ R \WH ICELAW [Q DGYDFHR (W
\AKHEX®GP DMUIW P D RAEHSOIG
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7 KHIP RXQVUBRIMG LOWHFRQGEHHG FRORIEDAG WEAP HOVR! | LCDGRDOARQAMRQ| RUFDWK DG FDW HTXLYDBIV DG WMMAMS FDW DSSUR P DI CLUYDOH

7 KH HXP DG DU YDDHY/ R WH &RP SOQ v VHRXUMWY DYDOE® | RUMDB! Z HIH P HDUWXUHG XMQJ \KH P DINHACSSURDRK Z WK/ HYHD - LCBXW | RUFRRBRIDM BERQBY EDVHG RQ
HXP DG P DINAABURHYRE MP LU LCPEABOLOWKP HQVDQGWHP DNHADSSURIFK Z W/ HYHD  LCBXWIROWHDKY VHRXUMWY

7 KHRMP DG DUYDOHR WH&RP SDQ (WAHWIFDMR G-SRUWW D/P HOUXUHGXMQ) \WHP DINHAZBSURCRK Z W/ HYHD - LOBXWEDHG RQMP LOUI LCDEADOIOWKP HOWV

7KHHXP DAG | IUYDOH R \KH &RP SO IV QRM UHRHYCE®! 1 URP %9 + Z DV P HDXUHG XMQ) WH LGFRP HIBSURIFK Z W/ HYHD  LCBXWE, GVFRXQIY \WH | RUHFDMG FDK
|QBZ VDARADMEZ W \HCRAMXMCQ) DQHANP DMGP DUNAAVARXQADMDYLP SCARGE, \WHUHSD P HIAQI XTR \WHCRMLO- DO

7KHIDUYDDH/R WH&RP SQ V&RP P XQW ' HYHBRSP HQAWIRQGY Z KIFK DUH LRXGHG LQ RV SD CE® DG RMHUERUZ LQIVDVR * HRHP BHU ZHHP HDXHG
XMQJ WHP DINHNDSSUIRORK Z W/ HYHD  LOBXWEDVHG RQHWIWP DIMG P DINANBURHYR P LU LGDCADOLOWKP HOWV

7KHIDUYDDH/ R \WH &RP S0 IV QR SD CEG! DG RKHUERWRZ LQIV RKHJWO WH &RP S V &RP P XQW ' HYHBSP HQMMRGY Z HH P HDWKUHG XMQJ \KH LGFRP H
DESIRIK Z W/ HYHD  LCBXWE, GVARXQI \WHI RIHFDIMG FDK | GZ VEDVHG RQ HWIY DI P DUNHAADMY

7KHIOUYDDOHR DO LOMFMAUDM FDS GHUIYDAYH LV LGFOGHS 1Q RMHUDXHV 1Q \WWH &RP SIQ V WBAMP HOAR | LCDGRLDOFREMRQ DV R -XCH DG’ HHPEU
7KHS$ QW/* WDQG. HIEXDUDOAKEAM NRQAYHIMUH HOMIHG LQR DO QMDA FDS FROMPAQ RE-UWR P MIDM\KH P STFRAR UMCY LOMMINFRIV RQ LW YDULE®! DM
FROMKANRQ GO 7 KHLQMIWADMACS GHUIYDAYHZ D/P HDXUHGXUQ) \WHP DINAATSSURFK Z W/ HYHD LCEXWEDHG ROHWP DMGP DNH/SUFHVR P LOULOXKP HON

7KH&RP SO0 v/ LDGADOLQAKP HOW DR LGFOGH WDGH CFFRXQIV UHFHLYDE®! CFFRXQIV'SD CEG! DG DFRXHG CCELMMY 7 KH FOW LQ) P RXQAR WHH | LCDGADDLQWAKP HOV
OSSR P DMKHUI DUYDOH/GHRWHUMRIWMP P DX

7KH&RP SIQ LV H SRHG R FUHIWHDIMG QKA LQWH HYHOAR QRO SHURP DFHE, FRXQM.SDMAY \R WH | LGDCADDLOMKP HONV Z W DP I LP XP H SRUKUH HIXOOW WH
FOLY LI TP RXQAR \WWHDWHI 7 KH&RP SO0 VH SRUKUHWR FUHEWINN FROUMAVSUP DUO R CFFRXQN UHH.YDEGIEDDR/

&HIBLQ5 HIDARQKLSVDQG S HIDWG 3 DUN 7 DQULPRRQY

7KH&RP S PD EHGHP HB\R EHFRMRDGE $ @Q% / HYOD \WH&RP SIQ V&KDLP D -RQ( $ ECR WHERP SDQ V9 LFH&KDLP DY - DG / HYDQ WH&RP SIQ W
&KIH ([ HRARYH 2 11 LFHUDQG 3UMGHVDQG 6HK 0 IVH \WH &RP SO0 V([ HRXAWYH 9 LFH 3UMGHOA7RIHAHU WH P D EH GHHP HG\R BHH LADD RZQ\KDWWR %4
&CBANV &MN$ &RP P RQ6VEAN DOG & MW % &RP P RQ6\BAN UBUIMHINY DSSUR LP DMD R %4 &DBMIV\VREDYRIMY SRZHJ0 U$@Q% / HYDD SURAM DOR
VHYHE DVAWHEKOLWP DO &KIH ( [ HXRYH2 (1L DQG3WMG-ONR %9+ 0 U$ ECR SUMRAM DORVHYHEDVO LFH&KOWP DQR %9+ DQGO U- DWW HYDQDQGO0 UBHK O

: VHDOR SUHVIRAO \HYHED/AWRRYR %9+ 2 Q-DQAY %0 + ZDVOFTXUWGE +* 9 8 SROWHFRQMP P DIRQR WHIFIXMWRY 0 U$ @R/ HYHD 0 U$ ECR
0 U-DuW HYDQ DGO U DMHUMIGHSD/ABRRY DGR LFHYR 90 +

-RKQ( $ ECR WH&RP S 19 LFH&KOILP [ LVWH SUCHSDOKDHRTHUDQGEKIH ([ HAH2 1IFHUR \WH$ EGR&RP SIQHY ,(F ' XUQ) WHWUHDQGM] P ROMVHIES
-XCH WH&RP SIQ SOIGWH$ EGR &RP SDQHY ,F CBSUR LP DA DG UASHRANHY | RURHSIQ P DRI HP HQAVHYLFHY DG WOV XU \WH\KUH
DOGM[ P ROMVHIGG-XCH WHERP SIQ SOG\WHS$ ECR&RP SOQHY ,(F DSSIR LP DMD DG WASHRAYHD | RUAHMIQP DI HP HQAHYEHY DG
W

" XUQ) HOFK R WHWUHHDQGM] P RQMVHIGHG - XCH WH&RP SIQ SURMGHG0 U'$ @Q% / HYDQDQG0 U -RKQ$ EGR DEP LQWDYHVHYIFH/DQG0 US$ @/ HYDQ
D50 US$ EGRUAP EXUHG\WHERP SO DFRW oG UAGHRRMHD | RAKAK \HYLEHY

7KH&RP S HIY/ SUIRSHW P ORI HP HADQG GHYHESP HAP DI HP HQNHHY I URP SURSHW P ORI HP HQAD) UHHP HOV DG GHYHBSP HAHYLFH FROATFV Z W FHWIIQ WD
HXDM MOV YHOMM HOMWY 1Q ZKIFK WH &RPSIQ LV \WH PODILQY) PHPEHU DQG RMHU DIWIDMG HOMWY (FOGQ) HQMWY 1Q ZKIEK 0 U $ QWD) KRDY
LOMHAT HONV 3URSHW P DRI HP HADQG GHYHBSP HOAP DRI HP HQATHHY LFOGHS LQ WH &RP S V FRIGHQHG FRORIEDMS AP HQAR  RSHDIRYY DG FRP SUKHLYH
LGFRP HIURP \KHH O LADAY GAUQY WH\MHH DG M| P RQMY HIGG - XCH ZHH  PIORODG  PLAORY WASHANHY QG GAUQ) WHWUHDQGM] P RQMY
HG-G -XCH ZHH P LARQ DG PLAORY WSHANHY 7KH &RP S 1V DOR WH JHHIOFRQMPRU | RUWH FROMKAMR) R P XQNCP IO TR0 HOV
FRP P XQUMY/| RURHYEIQ UHDOHABM NRLQAYHQMUY LQ Z KLEK WHE&RP SIQ LVWHP DQILQ) P HP BHUDQG WHFRIQ) HG P LARQ DG PLARY ASAHD R UYHDH
| RUWHHVAYLIFHY GAUQ) WH\RUHDQGM] P ROV HIGHG - XCH DG P LARQOG P LARY UAS-RMHD G \WHWUHDGM] P ROMYHXEG-XQH
,FOGHG LQ \WH &RP SQ V WP HQAR 1 LCDCADOFRQAWR) DV R -XCH 0G' HHPEU ZDV  PLARY P LORQ OG P LARY

WSHRAYHD DQG P LORY P LARQ DG PLAORY) WASHAIYHD R FROXMKANRY FROMPAUHFHYCEGY FROMPADAHN OQG FROMPACCEL MY UHIDAG \R WH
SHURP DFHR \WHIERYHP HQMRGHG VHYLFHAR VKK O LODAG HOMWA/
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&HVEIQR WH&RP ST VH HPUYHR ILFHY L KDYHP DEHLQMWE HONVZ W \WHUSHYRDO XQB/DVQRQ P DILQ) P HP EHYIQWHS GY* UGG, HIEOVRQAYHMUH KDY
FRORIEDAGLOWHERP SO0 VI LOGADOWIAP HOVOGG (L P D LQWWHI XMUHP DNHMP LOULQYHWY HOVDVCRQ P DQILQ) P HP EHYLQU-ICHWBAM M QAHOMUAASRORIG B
WHS @ DQ&RP SIQHY , QWKAK ALURP WBGAHY \KHH HRXAMYHRI LFHYP D RID P DNHVKAK LOYHWR HONLL \XFK LOYHAR HQVOUHR | HIHGWR RANGHLOYHWRY RQVP LOUMP V
DG WHULQYHXR HOW LQ WH U-DOREIM NRQAYHOXUAY Z LEDEH HOM®H \R SUR LW MP LUV \WWRH FHILHG B\ XD LIDAMG QRQP DQILQ) P HP EHY UDKHUWDD WH SUR IW\R
ZKFK %94 5( Z OB HMBG D/\WHP DDILQ) PHPEHU: WK UAGHRAR \WHS G/ DG HIEDNVRQAYHOMUH WD FRORICDMG LQWH & RP SO0 V| LCDQFLCOWRAP HON
WHHLIQMR HOVKHISE \WHH HOAMYHR | LEHY DU UH GRMG D/ GRIFRQURTY [QMIMVIQWHERP S0 VFRIGHHG FRORIEDAG\IAP HOWR [ LCDADCSRMRY + RZ HYHJ
WHOFFRXQIY) | RUDQ XK LQYHWR HOWLQ | XWMUH SURWAV Z L@G-BHIG ROZ KHKHAWHP DILQ) P HP BHUHQMNY R \KFK SURMPW FRORIEDAVWH XQGH®LQ) U-DOAABMNRLQN
YHOMH , QOGAWRY SXUKOQNR\WHWIP VR WHUHP SB P HOADIUH-P HON R H HRAMYHR I LFHYR WHS GF DQ&RP SOQHY KDYHSUMRAD LOYHKMG \WHUSHIRIO XQB/
LQWHP DIILQ) P HP BHUR UHDCHWBIM VR QAYHOMUAASRORBG B \WHS G DR&RP SDQHY DOGWHULQYHIR HQWIQWWHP DIILQ) P HP BHUR \KHVAH U-DOHNBM NRLQAHIMUBY
DUHHINGBGWR SUR WMP LOWR\WRHHHSE \WHP DL P HP EHJ

7KH$ G DQ &RP SDQHY DQG %94/ RIMMEY KDYH HIFK HWBEQVKHS D HSDUDM HP SER HH LGAHQYH SURIUP \WDASIRYLGHY BT/ W HP SBR HHAV R LQYHWALQ \KH P DI
PHPEHY R UDOHXBM MOQAWHOMBV\SRORUG B WHS OV DQ&RP SDQHVRUY4 | RIMIFY Dy CESOFCE®! 7 KHGDQ/ JHHID CFRXH LOMBMADAKH 3UP H5 DM SOV D
\GHALLLHG \GUHDG DQG DHVHRAUG E. WHHP SBR HAV P HP EHIKLS LOAMAVLQWHP DILQ) P HP EHUHQMY 7 KHP HP EHYKLS LOMBMN YHIAKSRQWH CFKLHYHP HOAR- FHMIO
SURVIPP LBMWRGHY UHIDAG \R WH GHYHERSP HQADQG \DB! R \WWH DSSIFCE®! SURWAN DQG HP SER HY P XWAEH HP SR HG B\ WH'$ GV 0Q &RP SDQHV RU%YG | RIMIFY DY
DSSIFCE®! XSROWHDFKLHYHP QAR \KFK P LOMRGHY ) XUKHU WH D0V DUHSD, CEGIXSROWHVDBIR \WHOBSTFCEBISURMAW 0 HP EHIKLS LOMIFVIQWHP DEDILQ) P HP EHY
R UDOHUTM MOQAHOMBV KHB B\ HP SE HA\WDADH IXQE-G B\ GOV SIRNG-G B \WHS GV DQ&RP SIQHVRUYY4  / RILMINAY \WDADUH QRO UHFRXUH HWHULQ Z KRBIRULQ
SOWVDUH WHDMG Dv HIXW ROWRY | RUDFFRXQIQ) SXBRWAY 7KH&RP SIQ UFRIQ] HY/\WH I IUYDOH R \WH DUICY HP HOWV DAKH JUDQAGDM DV FRP SHODIRQ H SHOHRQ D
L) KWDCH EDUY RYHUWH HUP DAG VHYLEH SHIRG LGFXAQ) WH LP STHG VHYLFH SHIRG UHIDAMG \R \WH CSSTFCE®! P LBMRGHY 7 KHFRP SHODIRQH SHOH I RIWHH Y 06/
zD/ DG PLAORY WSHANHD IRIWH\KUHOGGM] P ROMYHIGHS -XCH DG PLORQDMG  PLAOR) BKASHAMHD IRUMHVCPH  SHIRGY
DGWHXQUHFRIQ] HEFRP SHODIROH SHOHUHDMS\RWHHIZ DB/ZD/ P LARQD/R -XCH

8 SRO\WH FROXP P DIRQR WH\SIQRI R WHERP SIQ 1URP 90+ DIDDIUHP HONZ W %9 + Z HIH WP QDG DG UWHSIOFHG Z W D 7 UDQUMRQ 6HYLFHVS JUHP HOAV7D
0 DVWLY'$ JUHP HQVDGG ( P SBR HHO DARY'$ JUHP HOV8 SROWH DFDAMRO R %9+ B\ +* 9 WHH DIUHP HV Z HH WP LCDAG $ GRRAIK \WH &RP S0 \WP SRIDUD
SURVIGHE QMR VHYLFHY UHIAMG\R UMN P DI HP HOWR 90 + DQG+* 9 |RGBZ LY \WHWMIP LODIRQR WH7 UDQUMRQ G HYLFHYS JUHHP HONQ- DA WHERP SO LV
REYHISRIAQ) KA UNN P DEIHP HYVWGYLRY \HYFHARY® + RUF* 9

* XUQ) WHWUHDEGM] P ROMVHIGG-XCH WHERP S WFRIQIHG D06 PLAORY ASHRAWHD R LGFRP HIRUSIRMAQ) RILFH\SDFH UM P DQIHP HQW
DOGP OEHP HOGYMRY VHYIFHAR Y0 +  LFOQQ) LGFRP HUHDMG R WP SRUDY WEQUNRQVHYIFHY SURMGHG\R 90 + DOG+* 9 \KEVHTXHAR \WHIFDAMWROR %0 + B

+* 9 1Q-0OAY * XUQ) WHWKUHDQGM] P RQMVHIGG-XCH TKHERP S WRIQIHS  PIEIRQDYG  PLARY WASHRAWHD R LGFRP HIRUSIRIAQ)

RILFH\SOFH UM P DRI HP HWDQG P DI HP HOADGYMRY \HIYLFHVVR %49 + 7 KH CP RXQIWV SOLG RUUHP EXUHG D EDVHG RQ DQ CERFDIRQR WHCFMIOFRWAR SIRIAQ) WH
\HYIFHVRUVGTFH 7 KHDP RQABFHYIEG! P %9 + HDAG\RVKVHMFVZDY OB PIARQDVR -XCH DG HHPEU UAGHRRYHD

,QFRQGHAIRY Z W WH\GIQR 90 + DOR MKHE D P LR CRMSD CEGI\R %94 &CBABDKDATFRXHG IQMWMDADWDMR SHUDQRP  DOG WNWHG SD P HWR
LQMIMARQ D TXONMD EDLY $ ORAWMBIEQ) P RXQN XQE-U\KH GRM Z HIH \R BHFRP H GdH DG SD CEG! RQ 6HBMP BHJ RUHUMHUXSRQ AHAEQ RMHUHVHOV ,Q
"HHPEU %9+ PDEHD P LORQSWED P HOAR \WHCRM UHBAQ) WHRAWEAQ) GRMEDDFHI URP P LARQW P LARY $ CAURID QO D
WH&RP SDQ DG%0 + DIUHG\R DAVARXQMG SHED, P HIWR P LARQR \WWHSUCASOOEDDGRHR WHQRM SXUXOQAR Z KIFK WHERP SDQ. WHRHYHS SIRHHOVR
P LORQLQ WM. RUD SUCASIOBBAIROR P LARQ $ VDUAXOWR WHUHD P HQV WHRXMBQEQ) EDDIGFHR WHGQRMZ DV XURHIBBEHGWR PLARY , FOGS
LQ LOMBMALGFRP H 1Q \WH &RP SDQ TV FRQRICDMS WUM HOAR  RSHIDIRQY DG FRP SWKHMYH @AW LGFRP H | RUWH WUH DG M P RQMY HIGHG -XCH zD/
PIIRODYG  PIARQ UASRAIYHD UHDMY \R FFHGLQMMMRQ\WHRMUFHYLEBI P %9+ FRPSIBG\R DG P LARQGAUY \WH\WUWHDGM] P RQMY
HXG-G-XCH WASHRARYHD , QFRQHAIRZ LW \WHIFTXMUWROR %9+ B\ +* 9 \WH P LARQRAMBQEQ) EDDGFHR WHCQRMSD [EGIRZ HS\WRWH&RP SO Z D/
SOGIQIX®

6HIP HOAB HBRUAQY
2 SHIDIY \VHIP HQWV DUH GH LQHG DY FRP SRHWR - DD HQMSUNH CERXAZ KLFK \FSOUDAM | LQDGADOLQ RUP DIRQ LY DYDOEG! WDALY I XD® WYL HS B\ \WH AKH RSHIDY)

GAMRQP N 282" 0 LQDIMAMQ SHIRIP DIFH DG GAAQ) KRZ \R DRFDMUARXUAY 5 HERWIEGI\VHIP HOVFRQIMR RGHRUP RUHRSHIDICY \HIP HQNVZ LW P L@
HARQRP LF FKOULAMMARY SURGAN DG VHYLFHY SIRGAIRQSURFHAHY WSHR PXRP HU GMMBXMROM WP RUBIXDRY HOMLRGP HQW
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7 KHLQ RP DIRQSURMGHS I RIVHIP HOAB-SRMY VREICHG I R LOMCDOUSRWXIMI HGB WHERP SDQ V&2' 0 DG WH SUAHBIRQ DUG DBFDIRQR  DAHN DG UHAXWV
R RSHDMRQY/P D QRAMH GRAWHCAXDOHRRP LF FRWR \WHVHI P HQW DV MBQEERHBEXMHAMY |, | DAITHHADYR  DEFNRQZ HHXW HG WH UHDMYH FRQUEXMRQVR
\KHHIP HQVP LIKWAL T HJ EXVWH UHDMYHWHG/ LQWHVHI P HOMIRSHIDIY URXOVZ RX@ LOP DIIHP HOAV/YIHZ. ONHD QRAEHP DMUIDD LP SCRMG

7KH &RP S0 TV WUH U-BRYIE®! \HIP HW DUH W SUCASDOKR@QIV %94 &DEMID5 HIO( WM 904 67 HM RBIQIV DQG5HIQ 6HH1RM  IRJD GHRAUSWRO R WH
&RP S IV SUCASDOLQMAR HOV

7KH P RXQNV \HATRW LQ WH FROP Q HOIMBG2 2 \WH) LFOGH WH &RP SO 1V LOYHIR HOW LQ YOURXY RSHDMY BXMCHARY (FOGQ) D FRQARTIY | LCBCADOLQMIANQ D
UMEXUDQADFTXLUAG LQ FROCHANRQ Z 1\ D GO0 WHAHYDE®! GH DXOV7 KH TP RXQIV \HWRW! 1O \WWH FROP Q HOW®G:2 5 HFRIAAQ) , WPV DQG ( @P LODIRY  LFOGH XQDIRDAMG
FRUSRDMJI HIHDODGE DEP LOVDAYHH SHOAY LOMMMNGERP HROWHCQRMUFHYCEGH URP %49 + IRAHM] P RQNVHIEHG-XQH DOG\WHWUHDOGM] P RONVHIGHG
-XH DOGHIP LDARQ DAIWKR HOVUHDMER WEQLANRQY EHE HHFRORICDMG \KEMGDUHAKDAHUTXUHG R EHHIP LODMGLQFRQRIEDIRD

7KH&RP SIQ HYDODMAHIP HYBHIRIP DFHEDHERQVHIP HAGFRP HRUGRWEH RHLGFRP H\] HY

7KH\EEBIEHBZ VI RW \WH&RP SDQ \VHIP HQAQ RUP DIRQDYR! DG ROWHWKUHHP RQMVHIGHG- XCH LQWRADQG/
5 HFROAARY
%94 &DSMID % 6ZHIV WP VDG
5 HYHXHY 5 HOO{ WM + REQIV 5HIO 2 \WHJ P IDARY  6HIP HWREO
7UGH\DBY 2

,P SOLP HNRKAY 2 2 2 2
6HIQ) JHHIDODQG DR [QUADNYHH SHAFY/

7RECFRWDQGH SHMV

2 SHDWJ BRI/

( AW LQHAMDQQIVR XFRORUIDME U0

HEA NRLOQAYHQMUHY 2 2 2 2
2 WHIGRP H

) RHIQH ROQIHINQ 2 z 2
/| RWEHRHIGFRP HW[ H/

7RECDIHN

( [ SHIEAWMUWY RUSURSHWWY DQGHIXSP HQV
" FSUHDIRQDQGEP RYY DARD

" HENCFFUANRQ DG P R DINRQ 2 2 2
&DWK DG DK HIXLYDBOV
5 HOOHWIM HIXWY P HKRGLOYHWR HOV 2 2 2 2
o ml@ 2 2
1 RMVSD, DEGIDQG RKHUERUWRZ LQIV 2
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7KHVIEGIEHBZ \HVI RN \WH&RP ST VVHIP HOMQ RIP DIRQDYVR DQG! RUMHWKUHHP RQMYHIGHS-XCH LQWRN\OB/
5 HFRQAAY)
%94 &DSMIO %4 6ZHW WP VDG
5 HDO( WM + REQV 5HIQ 2 \WHJ @PICDARY  6HIP HOWRED
5 HYHQXHY
7WDEH\DBY 2

60BVR WDOHABMIQMHORY

5 HYHQHI URP FRONUKRNRQ FROATFV

5 HOCHBM GHYHERSP HQNDGG P DQIHP HQWHHY
, QMR H

2 \MHJUYHOH

NONNNN
N NN NN
N NNN

7RECHYHXHY

&RWDQGH SHOWH/

&RWWR WIGH\DBY 2

&RWR UDOHABMLOHQRY \RG 2 2 2 2
&RIR UYHIHI URP FROWKANR FROMPV 2 2 2 2
QMY SHOH

5 HRYHIEVI URP GTQERKHY GV 2 2 2 2

6HIQ) JHHICDQGOEP LODAYHH SHOFY

7RECFRWDQGH SHOWV

2 SHDWQ) LOFRP H GRAHY

( AW IQ@HVDRQIVR XFRORIEDAMG U0

HXBMVRQAHMUA 2 2 2 2
* DOROWHFRORIEDIRQR LOYHAR HOAQUD

HXBM VR QAHMUA 2 2 2 2
2WHUGRP H H SHOH

) RMIQH ROQJHE®W 2 2 2

, GFRP H ®W EHRHLOFRP HW H/

7RECDWV

( [ SHEBWUI RUSURSHW DQGHIXSP HQWV

' FBUHADNRQ DG LP RWY DIRQ

' HEWIFFUANRQ DG P R DIRQ 2 2

&DK DQGFDK HIXLYDBOV

5 HDCHABMHMXAW P HKRGLOQYHIE HQW 2 2 2 2

* RRZ L@ z 2

1 RMV/SD CEGIDGRMHUERIRZ LQIV




7KH\BEBIEHBZ VI RW \WH&RP SO0 WAVHIP HOACIRP DIRQDVR DQGIRUKHM] P RQMVHIGHG-XCH

,P SOLP HQNRKFY
6HIQ) JHIHICDQGOEP LOMDAYHH SHOFY
7RECFRIWDQGH SHOHV

2 SHDWQ) GWXHY LOFRP H

( AW IQGHADQQIVR XFRORIEDME D
HXBM VR QAHMUA

2 \WHIGRP H

) RMIQH AOQH W J0Q

| RW LOFRP HEH RIHLQFRP HWT K/

( [ SHIEAWUAY/I RUSURSHW DOGHTXLSP HQV

" HBUHADMRQDGGLP RWY DR

" HEWFFUMANRQ DG OP RMY DIRQ

%94 &CBMIO
5 HDO( WM

5 HFRGAMY
, WP VDG
TP LODARY/

6HIP HOZREO

2




7KH\BEBIEHBZ VI RW \WH&RP SO0 WAVHIP HOAKIRP DIRQDVR DG RUKHM] P RQMVHIGHG-XCH LOWRADQR/

5 HFRAMY
%94 &DSMIO W4 6ZHW WP VDG
5 HYHOXHY 5 HO WM + REQIV 5HIQ 2 \WHJ P ICDARY  6HIP HOWREO

7WEH\DBY 2
60BVR WDOHABMIQMHIRY

5 HYHQHI URP FRONUKRNRQ FROMFW

5 HOCHBM GHYHERSP HQNDGG P DI HP HQWHHY

N ONNNN
N NN NN
N NNN

6HIR) JHHDDGGOE IQUADYHH SHOH/

7RECFRWDQGH SHQH/

2 SHDWQJ LOFRP H QRKH/

( TAW IQ@EHWDNQIVR XFRORICDAMG U0

HUBMIVELQAYHMUHY 2 2 2 2
* DQRYWHFRQRIEDIRQR 7KHS$ O 0D

&R:)an/ 2 2 2 2
* DQROWHFRQRIEDINRQR LQHWY HQAQUHD

HUBMIVELQAYHMUHY 2 2 2 2
2\KHUGFRP H H SHQH

) RHJQH RKOQIHBRW 2 2 2
,QRP H ®W EHRHIQRP H\E[ H/

([ SHIEWUH/I RUSIRSHWW DQGHISP HQV
" HBUHADNRQDQGCP R DNRQ

" HEWIFFUANRQ OGP R DIRQ 2 2

B6XEVHXHIN YHQW

EXEVHTXHARYHA KDYH EHHQ HYDOOAMS WURKIK \WH GDM WH | LDGRLDOWEBIAP HQN Z HIH DYDXDEGH R EH IWKHS $ VR \KFK GM \WHIH Z HIH QR P DMUIDOKEHTXHAHYHON
|GHQIVIHGWDABHTNXLUAG UHFRI QURQRUGVAERKUHRKHADQ DY GAVFRHGLQWHI RRERM/KHHQ
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WP 0 DODJHP HOWV' MEXWIRQDOGS CDOMVR ) IODOADOR RIAWR) DQG5 HXAWVR 2 SHDWRY

([ FFBWDY RKHZ [VH QRIVG RUZ KHIH WH FRQM WRKHZ [VH UITXUAY \WH WP V3 WH &RP SDQ ~ 3ZH° 32XV RUGRU WHHY\R %94 &DBMD ,(F DOG W FRQRICDAG
EMGDUHY DOGWH\MP 2084 &CEABD WHHY\R 984 &CHMID, G DvDMWEERHHOMWY 984  &DRMIW SUCASDOKRTIQIVOHY4  &OCSAMN05 HO( WBM / / & 394
&CBANCE HIO{ WM RP994 5(° %94 6ZHIMRBQIV/ /& 984 6ZHWRBQIV DUG5HIQ+RBQV / / & 5HIQ

) RZDUG/ RRNQ) 6\BAP HON

7KV 4XDW® SHRWRQ)RP 4 FROEQY IRZ DG GRNGQ) WIAP HON EDHS GUHD RQ FXUHAH SHABMRY R \KH &RP SDQ WDAQYRYH D QP BHUR UMWV DQG
XEFHMHQMY $ @RSGRYY |RMFDIV SIRMAIRDY | XUUH ST RURKHUMEBAP HOV RMHU\KDD WEMP HOV R KIMRUFDO! CRVOH | RZ DG GR\GQ) \WBMP HW DG FOQ EH
IGQVHGE WHXHR Z RB/RUSKUDANXAK D/2 SORY 2EHIHYHY 3Z1Q 3H SHAV 2 DQMASDMY 2 LQMIB/ HAWP DMV 2RXUYLZ * 3ZHHH 3ZRX@” DIGZ RB/0%5G
SKIDHVR VP LOULP SRWW7 KHIRZ 06 GRNGQ) WEAP HOVLQWLY GRAXP HOADUHDOR | RZ OUG GRN.G) WBIMP HOVZ MOQWHP HIQQ) R 6HARD  $ R \WHBHRUMVS PR

DVIP HIGHS WH36HRXUMIVS PV DOGBHAIRYD (R \KH 6HRXUMWY ( [ FKDQIHS PR D/IP HIGG WH3 ([ FROQJHS AV D05 LORYH \WEWBQMDUMY 006
XGFHMHQMY : HFDQ JLYH QR DIXUDGFH WDKK H SHABINRQY Z LADSURYH R EH FRUHANS AXDOUAXOV SHIRIP DGFH RUCFKUHYHP HOWV FRXGE QLI HUP DMUDED [URP \WRH
FROM SOAG H SUHMHG RULP STHGE WHIRZ DG GRNGQ) WBIRP HOVFRQEIGHS KHHQ ) RZ DG GRNG) WEIMP HOV DUHEDHE @UHD RORXUH SHABINRQY DG CUH\MEMAW
VR DQ® BHUR UMWY DOG XGRHIBQNA/ \KDADUH \KEMPAIR FKOQIH EDHG RQ | TRALY Z KIFK O LQP D) LQWBRHY BH RIG RAUFRQINRD:  KHQ FRQUGHIY) |RZ DG BRAQ)
WBAP HONV \WWH UHDGHUNKRXES NHHS LQP LG WH UMWY XQPHABQNY DG RMHUFDANRDY \WEAP HOV P 0GH LQ WY U-ERWDG L WH & RP SO IV RMHUU-ERW I LOG Z W \WH
6HXUMAYDOG ([ FKDQIH&RP P IMIRD 36( & 7 KHUDEHMKRXAB QRABDFHXQGH UHIDFHRQDY | RZ UG GRNGQ WEIAP HQANZ KLIFK \SHINVRQD DVR \WHEMP OEH 7KLY
GRYP HADBR FRQEIQY LG RIP DIRQ WIDEQ) WH SDMGHIRP DFHR \WH &RP SIQ DG LW UASHRYH LOYHAR HQW DG RSHIDIRYY 7 KH UHDGEHUVKRXES CRM WDASURURU
FXUHQASHJRIP OGFH DY/ Z HIDDY HMP DAG SURYMRQDO DOGRUSIR | RUP D | LCDGRDOIQ RIP DIRY 1Y QRAD JXCLIQAH RULQAFDIRO R 1 XMUH SHIRWP DFH &RP SOMRQVR
UKV RUPXUHAIGG D). SURUSHIRGY DUH QRAQAMIEHG\R H SUAVDD I XWWUHWHIGY RUGEFDIRY/R | XMUHSHIRIP DORH DOG DIVWKAK LQ RIP DARQ\KRXGRID EHYIHZ H3
DVKIRUFDOD

) XMUH UAXOV DOG WH DFPXUIR R IRZ 06 GRNG) WUAP HOVP D EHOIHRAKMG B! YDURXY UMY DQG XQRHMHQNY LGFOGQ) \WH UMNN | CRRLY DSSOFCE®! \R \WH &RP S0
Z KK DHGAAIBGKHHODQG Q3 WP 96MGQHW+ &DARIY 1 RM5HIDEQ) ) RZ OG/ RRNG) 6\BM HON D063, WP $ 50N) DRRY R WH&RP S 1v$ QOO0
S5HRVWRQ)RP . IRAKH\ HOUHQG-G WH:  $QQOCBHERW 5 MWV DQGXQRHIBQIAYLGFOGHUMY UHDIY VR JHHIDOFRP SHMYH HARQRP LE LOBAMY P DUV
JHRSROWAD DQG SXEQF KHIGK MKHY LGFOAQ) \WH LP STRAR  LQ@INRQ RQ RXUFRWV DG \WH CELAW \R SDW SUFH LGRBDAHY RQ R RUPXAWRP HY D GHRICH LQ FXWRP HJ
\SHIEQ) RUGHMIR DNRQLO ARQKP HAT| LADGADDSRMNRY RUFRQ LGHIFH OERUMKRYID HY RUGMXSIRYY [GRBDHG LQMANDM/ DG PXUHNG GIRETY WHIB/ 7 KHPXUWHW
[Q@RIDY HNMUREP HAKDY KOG D GHIDYH [P SIRARQ RXUP DUV LGFOGQ) D/DXOR (RUDHE HHI\ DQG WY P DAMIDOFRWV DQG LGRUDIQ) Z DIHY 1Q \KH @ERU
P DUHNIQZ KIFK Z HFRP SHM : HH SHAAKDAQ @WNRY Z LEFRQIXH VR SURKUH RXUP DUILQVLQ | XUMUHSHIRGY |, Q DEAMRY LQ WSRQH R WH FRIFH.OY RYHULQ MURQ UAN
DOGWHELRDGUS 6 HRRP\ WHS 6 ) HEHIDO HAHYHUIMGIQMMWNDMAMRIKRW — DOG $ GHYHHREP LF FREWR)/ XA |URP LG MIRDY SUAXKUBY
LGRS DG LQMAMDMY DOG JHRSRIMFDOLMKHY DUH QLI LEXTWR SUHERVDQG MLV GRASRWMEB! R DAHW \KH H SHANG GAUDIRQ DQG HIHAW R WH XQFHWEQ HRGRP IF DG
JHRSROWAIOHYLLRGP HWZ KIFK FUHDM D QP EHUR  UMNVAKDAFRXES DGYHYHD [P STRARXUBXMCHAY 7 KRHLGFOGH L KL KHULQAMIAXW] SHOHRQ YOUCEG! UDM G-RNIQG 00
QT GEW IL GZ HUIWRWP DULQ/GHWR IGRBDHE FRIVR P DX CRMUHG RUSXUADHG LOHRRY DQG\KISSQY) LU DGHRICHLQWH DYDIMEMV R GHRADQGE HIXWY FOSARD
IRUGHZ. U-DOHABAMLQYHY HONDOG\WHQ® BHUR UHDOHWEM GHYHBSP HYBURWRNVP HANY \H&RP SO WVLQYHXR HOWAAMID LY KLIKHURYHDORSHDAY H SHOH/GHWR
LCRBDHY LQ CERU LOXIIGRH DG VHYLFH FRIV Y D BHBAUIRQ LQ PMRP HUGHP QG | RURKUSIRGEW YL D \KUIQ FXWRP HJEHKDYLRUDY KLIKHUSUFHY D HRARXWRP HJ
WAMDINRQ DG KLIKHUFRQKP HUERURZ Q) FRWW LGFOAQ) P RWDIH ERURZ LQIV D HAARXMRP HUGHP DOG DQG YL LGRUDHG MR 1P SDLP HQVDVD BAXOR GHFIQQ)
YDODIRY , QIKWR \KHHFRQAMRYY Z HKDYHVENHQ WMBVAR LGRBDHSUFHY KRZ HYHU\KAK LGRUDAVP D QRABHCFAHBAMGE, RXUPXMEP HY P D GRADGHDOMD R IVHARH
LCRBDHY/LORXUFRIV DQG RUFRX@ QGHIDIYHD LP SCRARXWRP HUUMMMNRQ DQG RXUJURWP DLIILQ

* LYHQ\RHH XGRHYBIQN \ RX DUH FDANRGHE CRAR STFH XQGH UHIDGRH RQI RZ OUE GRAQ WBM HONV DG\ RX \WKRX@G UG WY4 XOWM® 5HRWRD) RPP 4 Z W \KH
XQEHINDDAQ) \WDATRMOO! XMUH AKXV GYHYR DRI SHIRWP DRH DQG HYHQV DQG AL WEGRHY/P D EHP DAMIDED GlHIQNURP SURUBKXOVRUZ KDAKH&RP SDQ
H SHW 7KH&RP SOQ TXO LHVDWI RZ DG GRNG) WBAP HOVE, \WHHFDMREDY \WBAP HN

) RZ 06 GRNGQ) WBAP HOWV\SHINRQD D/R WHEMR WLY4 XOWO 5HRWRQ) RP 4 DOGWHERP SIQ - XQEHIINHY (R REQIDARQR SXETFO XSEDMRUBYIVH D
|RZ DG GRNQ) WBAP HIMR UH GRAYHIVRUFLUR WIFHAKDAP D DUMADNVMARHEDMR \KLY/BERW
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7TKHUMN IDPRYGHAIEGIOWH  $ QX065 HSRWDYZ HIDV\WH RAHUUMY DQG | CRRLY GHEIGEG LOWLY BBRWINE WHRMHUUBRWI LGGE. WH&RP S Z W WH6E( &
DUH CRAGHFHKOLUD DIDR \WH LP SRVEQA CRRLY WDAFRX@S FDAH \WH & RP SDQ) IV CRXDOURKXAOV \R GLTHUP DAUDD 1URP \WRH H SUHWHG LODQ R \WH IRZ DG GRNG)
BIARP HQV 2 \WHUXQNGRZ Q RUXCBUHAREE®! | CRRLY FRXTS FDAVH \WH &RP ST IV CRACOUAKXAV \R GLTHUP DAUDEDD [URP \WRH H SWMHG IQDQ R \WH |RZ DG GRN.GQ)
BAP HQW $ VDURKOWKHERP SO FDAMROAKDAKHI RIIRQ) | RRLYDHCRM FOMYH

& UMFDCS FRRXQAQ) 3RTAHY

6HH,WP 30 DIIHP HOAV' LVAXWIRQDQGS @WOMYR ) I(DGADOR RBMRQ OG5 HXOVR 2 SHDIRYY  XQGHMHVHRNRQS & UMD FFRXQIY) 3RIFAHY IQWH&RP SIQ W
$ QX006 FBRWRUDGVAAMRQR WHERP SO0 v FUMPADCCFFRXQY) SRIFAHY

1HZ $ FFRXQAQ) 3LRQRXQRHP HOW

6HH1RM \RWH&RP SO VFRIGHOHGFRORICDMS | LDGADOWAP HOVIGFOGGIQ, WP R \KLYUSRWRUDGVAXWRQR QHZ. CFFRXQIY SURGRXGRH-P HOWCSSIFCEGIWR
WH&RP SDQ

2 YHMH
%4 &OEMVOYD) GUCD EDHGAYHYI HGKRTQ) FRP S Z KRHSUWHSDOKROIQIVDOHYS4  &DBMNCE HOO( WM 984 6Z HHAW RBQIV DIG5 HAQ $ VR -XH
WH&RP SOQ - KDGVRBCFRORICDMG DAHVR P LAIRQ DG WKDUHKREHIHIAW R P LARQ

7KH&RP S VIRDOV\R EXAB GRY WP \KDUHREHUYDOH 6LGFHP D) R WH&RP SO0 IV DAHVER RAJHHDMLGRRP HRQ D U XOURUSUHAREEBI EDLY WHERP S0 vV
REVIAMHLY Y WP JURZ W DVP HDXUGE! LGFUDHYLQERRN YDOH DOGLQUOUE YDOHRYHMP H 7 KH&RP SDQ BIXOU® UYL VAMHSHIRP DFHR LWILQYHAR HQVDQG
EDFGXSRQHREP L P DNHANDQG RMHUUHBYDQWIRRLY FRUGHYWIQLAMRQY QRN WH\DBIRUAVSRMROR DTRUDSRMRQR IWDXHN LOYMHKE HW RAKEMADUH/
) XU VXEMPVYR P DUNHAFRQEMRQY QG RMHUI CRRLY \WH&RP SDQ. KDVOQGP D 1URP WP HVRWP HLOWHI XMUHUBEXUADHWKIUA/R IWRXMBIEQ) FRP P RQVBFN

,P SDAMR ( FRQRP LF &RAMRYY

+ HOGIH LQ OMRQ KDY UHP CGHS HBYDMS RYHUWH ) HEHID5 HHYHV \BLIHAG 1Q @IRQ UDM R IRUDQ H WEH5 SHIRGR WP HOQG Z D/ 1Q-XCH KB
IQ@IROVKRZ HMIQVR HMQ) GAUQ) WHLQ DIRQUDMGAUCQ) WHILWNL] P RQMVR Z D/OERYH\KH) HEHICE HHYHVH SHRBIRYY 7 KHFRQ CRWLQWWHO LGEBY
( DXMDQGS NIIGHP D 1 XWHULGRBDH HHI\  SUFHY/ D5 Z RYHD\KSSD FKOIQ MWKHY Z LW WH SRAQIOR H CFHEDMY) [Q@IRTY WHISY : KIBIWHS 6 HREP\ KD/
JURZ QLOWHIDFHR LG @MRIL SURKKUAY DQG KLIKHULQMMDMY WY SRIMEBI\WDAKHS QUG 6\BIM/ DG ROWHJIGEDCHREP . JHHID Z 1OH SHIHFHDGRZ QMOR
DO X@RHMEQ P DIQWMGH D5 GAUDARY 7 KHVH FROGMR)Y FIQ GHIDAYHD DO HAARXURSHIDAY UAXOVE! WAXAY 1Q [PRY RMUWQIV L DEAWRDOIQMMNH SHOH RO
YDUCEGIUDMGEWIED) G GEW LU B HIUURWP DULQVGHWRIGFUDHEFRWR P DX CRMUG RUSUAKDHGLOMIMY DIGVKISSIY) (L DGHRICHIQWHDDMEMN R
GHEVDQG HIXW FESAMID RUGHZ. UHDORAWEIM LOYHR HOW DG WH QP EFUR UHDOHWEA GHYHBSP HOASURVMAV P HAMY \WH & RP SDQ) 1V LYY HOARIMMID LY KLIKHURYH.DID
RSHDMY H SHOHA/GHW LFUDAVIQOERUDGG\HYIFHFRW Y DUHBAENRQLQPXWHP HUGHP DG RURKUSIRGEW YL DWKLWQ PXMRP HUEHKDYLRUDY KLIKHUSUFHY O HRW
FXVIRP HUUAMQINRQ DG KL KHUFRQWP HUERURZ Q) FRWV LFOGAQ) P RWDIH ERURZ LQIV O HAARXARP HUGHP DQG DQG YL LGRUDHG UMIR 1P SOLP HON DY D BAXOR
GHRIQQ) YDODMRY/

%94 5( KDV H SHIHIFHG D WIQU LFDQAGRBDAH LQ FRP P RAW DQG @ERU SUFHY DQG LQUKUDGRH FRIV Z KLFK KDV WK LQ KLIKHU GHYHERSP HQADQG FROAKANRY FRUV

) XWHP RUH KRP HEXLGHW KDYHVHHQVRP HVR\MAQ) R G-P DG DG WHLGRDHLQP RYAD) HUDAY KDY KOG DQ DEYHYHLP STRARQ UMGHQNCKRP HVDBY , QDEAWRY KLIKHJ
LQMBKNDM/KDYHLGFRUDHEWHFRWR WH&RP SO0 VRAMBREQ) [QE-EWEHWOGGE D0 ILDAQ) |RUGH. GYHBSP HMBURWRN , GRUHDUHS UDAY KDYH DOR KOG DQ DGYHYH
[P SCAARQWH DYD.OELMV R [LQDGAQ) 05 WH DQUIASDMG SR MIELOIV R GHYHBSP HMNSURWRN D/ L DP DVRUMY R GHYHBSP HAWFRW DUH | LQDQRHG Z WK WKLLG SOV GHEW
DQG L FOSMN) DARQ UDAK UHIMMG VR P XGNP 1O DEOMWY HQANFRP P XQUHY DUH JHHDD 1P SCRMG B\ LOMIWADAY %94 5( KDY/ DR REVALYHS D GHRICH LQWH QP BHUR

SRMMDLQHIRY LOMIAG 1Q SIRIAQ) HNXW RJGEWIDAQ) |RUWH GYHESP HOAVR G P XGNP 1O CEOWY HOAGHYHESP HONV RUWH CFDAMMR) R BELY HG
P XQUIP O DSOMW HAFRP P XQUY 7 KHH | RRY KDYH DO/HYHD 1P STRMG 984 5 ( IV BAXOVR RSHDIRYY FDK 162V DQG I LGDADOFRQBUWR) DOG P D KDYHD P RMH

LI QULFDQADGYHYHLP STRARQY®4 5 (- LOIXMUHSHIRG/ SOMFX@ Ll KLIKHUGHYHERSP HIADQG FROAKANRQ FRIV FRQMKH DOG GHENDQG HNW [ LDGAQY LV QRADYDXDE®H RU
Q. SRMAVRULYRQD DYDOEGIRQGWDMERAYHMP




7CEGIR &

6lP LO® D/DUAKOR LQMIRDY SHAKIY DG RYRQ AUXSIRY LQIGEDOWKSSD RO/ , 7168 * $5 H SHIHHG LIQILFDQACRB DAV IQWHFRR LOYHDRY DQG
[UHLIKWDY Z HIDDV GHIR V 1Q IW\XSS® FKOLQ \WDASHYRA® P SRS LW CEAOW \R P DQEIQ LOYHIRY  GYHY DAW WHBIOGFDIRYY © KB, 7768 * $5 KDV LGRBDHE WH
LMY GYHY DAWUABICERFDIRYLQDQH | RVAR HXUHWDAWARXGE P HWRQKP HUGHP DG WHHKLIKHULQYHIRY GYHY KDYHLIGRBDHG\WHUMWDA7 B8 * $5 Z L@EH
XTEGI VR VHDWH SURSAW DG \WH UM R LOMHORY Z MMERZ QY : KIBH, 7958 * $5 P LMDM\WWHLP SCRAR  LGRUDHS FRUIVWURKIK LGRBDHY LQWH SUFHVR| (W SUIRGEW
,7168* $5 KOG\R\VBZ WH STFHR LGFUDAY 1Q WH SUFHV R LW SIRGEN GH \R D BRHAGHRICH LQ FROXP HIGHP OUG Z KIFK KDV WAXGRG LQ GHRIGHY 1O LW \VHIXY
PDJLQY ) XWHJ, 768 * $5 KDVOORH SHIHFHGDQLGRUDHIQSD URTFRIVDY/DUAKXOR \KRYED H/LQ DY CLOEG QERUDAV UHEIOBRADIRDY

* GEDDWSSD FKOIQ AMXSWRYY DG LGRUHDHYLQ FRP P RAW SUFHY KDYH DOR FRQMEXWG \R D\ QU LFDQAGRIDHLOS HIQ FRUV UHDWG \R \KLISSLQ) DQGUY. P DMIDY DY/
Z HIDV GHD) VIQ IW\KSSD AOIQY Z KIEK KDYH L GHIDAYHD LP STRWG S HQIY SURSPNERWWDOG JURWP DULQ 1L LCRBDHG \WH UM WDB HIQ Z LODEH XCTEGBI\R | XOLAD
FXVRP HURGHY DG UL GIDAYHD (P SCRMG5 HIQVZ RINGQ) FOSMIODGE FDK | B2 VMR LGRUDHS LOYHRRLY  LOWBQMWD SURBRQI HS SHURG BRI HHD Z KHD WV BTG
VR SD IW\KSSTHY DQG MV SOIG B\ (W RXWRP HY DQG D RYHIDGRICHIQIWIWRWP DULQ : KIBI5 HIQKDY EHOKFFHAM XOQUIMQ) SUFHV/R FHMIQR W SIRGEW
5 HAQVIWRW P DILQKDV GRIHKHBWEHHQ QHIDAYHD 1P SCRAMGE. FRUBUAXKUY , GRUDAYLQLQMINNDM/KDYH KOG DG Z LOFRQM}XHWR DGYHYHD LP SRS HIQV KV
) XU 5 HIQ KDV REVHYHS D GHRICHLQ PXARP HUGHP DG Z KIFK 5 HIQEHIHYHYP D EHDAMEXEEGIVR L WHLP SCAWR - SUFH LGRUDHY DQG RYH.DELG @MRTL - SUKKUAY
ROFRQXP HUEHKDYIRUDGG (L. DSRWBDQE-P LF \KUWOQRRQKP HASHIAQ) [Z.D 1URP KRP HLP SURYHP HOW 5 HRQKDVLP SBP HOAMS FRIMBHGAIRQLQUDAYHYZ KLFK UAKEMG
LQLP SURYHG JURW P DLILQV QG 0P HIGHG IWFHAWDAMN Z W 7' UGN Z KUK UHEEHS LW LMY SHOH KRZ HYHU WHH LY QR DXXUIGFH \WDAKHAH HI RW Z LOUAXONGQ
I XURHUFRWADYLQIV DG \WHAHH I RWP D UAXKOMOXCDQIASDMG LP STRVRQS HIQLFOGQQ) GZ HABY , Q0 DFK 5 HIQDP HIG-GIWFBHAWCHON Z MK 7' YONIQ
SOVWR DEASW 5 HIQV QRIFRP SIOGFH Z LW AHMELQ | LDGRDOFRYHDQWV DQG 5 HAQ LV FXUMQ® LQ FRP STIOQFH Z W LW | LGDGADOFRYHDQW XQGHUWHWMP VR \KH TP HIG-G
DG UMBMG FUGWEAMN |, | 5 HIQLYQRAZEGIR P DQEQFRP STOGFHZ 1\ W/ LQDGADOFRYH QN XQEHWRBHEWIAON Z WK 7' %OON 5 HAQFRXGE GAVHDYDMEON X
IWUHYRIG @HR FUEWEH UHTXLUHGWR SURYLGH DEAURDOFRIDMIO RUEH UHTXULMG\R UHSD DDRUDSRMROR IWERIRZ LQIVZ W 7' %ON DQ R ZKIFK Z RXGKDYHD
P DAUDCOGYHYHH | HAWRQWHERP SO VATXLAW | LDIADOSRMRD DG UAKOWVR RSHIDIRYY

/ DERUVRGHR \KHSUP 0 FRP SRHOWR RXUH SHOAV $ QP BHUR ICRARYP D DSYHYHD O HAAKHOER I RIFHDYDLOEGIR XV RULGFSDHRXUCERUFRW LFOGQ) @ERU
\KRUIIHY DG LGRUHDVHS FRP SHIMRO | RUTXDDLHG HP SER HY $ \MWEIGHG GERUNKRUIIH RULGFUDHSE VUGRYHUWDAY Z KRMHUFDAHG B\ Z DIH LQ MIRQ RUDY D UAXO\R
JHHDOHRERP LF FRIEWRYY QDMUIOGMDWAMY RURKHUI CRRLY FRXCB GOG\R LFUDHE FRIV LGRUDHERYHWP HSD, \R P HANG-P DOG DQGLGRU-DHE FRUMVR DMEFWIGG LHEIQ
HP SE HHY/ Z KIFK FRXQB LQWMUD GHIDAYHD O HAARXURSHDARQY RUCGYHYHD LP STRARXUBXMGHW DG UKV ) XUHU DD P LWDINRQ P HDKUY Z HVENH LO WASRQH\R D
GHUDHLQOERDYDOE MY RUDQLGFSHDHIQOERUFRIVP D EHXQUMFFHWM XCDQE FRXG KDYHGH DAYHH | HAV

, QRUALDMY DBR KDYH D \LJQU LFDQALP SERARQ KRP HEX\ HY DQG KRP H\DBY WH DYDLOEOW R ILQGAQY \WH DI REEQNV R UMGHNOP RMDIHY WH SUR \MBEOW R
GHYHISP HWSUIRWAN D/D P DNRUMY R GHYHERSP HOAFRVV DUH | LGDGRHG Z W \MLLG SDWY G-EWDIG WH YODH R P XGNP LO RO HAFRP P XQWAY DV UMQ LQMBMADAY
R WD FRUHDM\R COLGRU-DHLQ FDSMIT] DARQ UDAM/ CESTHER VDBV IR/

,Q@KAR PXUWHANHRGRP LF FROAMRYY Z HKDYH\ENHD VBV Z KHIH SRMEG! VR LGRDH SUFHY VR RUPXOMEP HY KRZ HHJ \KFK LGRWDH/ P D QRAEH CFR-BAG B RXU
PP HY P D QRATGHDXOMD RIINVAAKHLIGRBDAY/LORXUFRIV DQG RUFRX@ GHIDIYHD LP SCRARXWEP HUMMMRQ DG RXUIUIRWP DULQ

6XP P DU R &RQRICDMS5 HXOVR 2 SHDARY/

&RORIDME5 HXWV

7KHIRWBRZ 1QY \KP P 0 HVNH. | LQDGALDCKLI K@ KWI RAMHWUHHP ROMVHIGEHG-XCH FRP SHG\RWHVIPH  SHIRG
7RIECFRQRICDMS BYHH/R P LARQFRP SHG\R PLORQGUQ WHVPH  SHIRG
| RWEH RHLGRRP HW VR P LARQFRP SIHG\R PLAORQGUQ WHVIPH  SHIRG
1 HABRW DREXSEGIVR\KDUHKRTHY R P LARQFRP SIHG\R PLAORQGUQ WHVPH  SHIRG
" IOWMWGERWSHMDHR FRP SDUGR IRMHVIPH  SHIRG

7KHIRRZ 1QY \KP P OU) H/NH. | LQOGADCKLI K@ KWI RAHM. P RQMYHIEHG-XCH FRP SIMG\RWHVIPH  SHIRG
7RIECFRQRICDMS BYHH/R P LARQARP SIHG\R PLAORQGUQ WHVPH  SHIRG
| RWEH RIHLGRRP H\E H/R P LARQFRP SOUG\RIGFRP HEHRHIGFRP HVF VR PLARQGAUQ) WHVIPH  SHIRG
1 HABRW DAMEXSEGIR\KDHKRTHY R P LAORQFRP SHG\R PLORQGUQ WHVIPH  SHIRG

' IOWGBWSHMDHR FRP SDUHG\R IRUWH\CP H SHIRG
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7KH &RP S IV FRQRIADMS WXV R RSHIDARYY | RUWH \WUH P RV HIGHG - X(H FRP SDUHG R \WH P H SHIRG ZHHWJIQIIA® IPSTAMG B WH
IRBZIQ

$ QNGFUDH Q%4 5( VUKW R RSHDIRY/ ZKIFK SUP UKD UHGRN D GRUDH 1Q GINSUIR W 1URP \WH\DBI R GV \R KRP HEXLABHY DAKH %4-0FRQ / DNH
SRPPXQWGHYHBP HON)  DVFRP SBGWR D/%94 5( AGCRAHOD) GHYHBSHZBWOUQ WH  SHIRGARP SIWHG\R  GHYHBSHS BW\RTBGAUQ)
WH  SHIRG DQGGZ HUBFRYHINIURP GOQAMY SDMID RIVANR KIKHUHMW LQ GAHDQQIVR XGFRORIEDMS MQAHMUIY/ SUP DIO GHWR7KHO 0Q
/ D/2 @/NRQWHIMHIADBIR IWUMGHNORZ HIQ DG

$ QUFUDHIQWY 6Z HAIW RBQIVIRSHDMY GWEH RHIGRRP H\E] HV/SUP DO GHWDQLFUDHIQ, 7 68* $5 VRSHDIMY GW Z KIFK UH GRVGZ HUFRP SDLIEG]
WRUH\DBY DG KLIKHURFPXGOR DQGESD IRTH SHOMY Z KIFK LFOGH/WHIP STRAR Q. DIGH SIG-GVRHEFIDIRYVRSHIGLO SO RIVAR

$ QP SIRYHP HQNIQ 5 HIQIV WXV R RSHDIRY/ Z KIFK HGRW [PRY RMHUWQIV L KUKHJIURW P DULQ DYG JURW P DULQ SHHQMHY D/ D BAXGAR SUFH
(FUDHY DUHSFIRQLQVKLSSLQ) FRWN DQG YOURXVIQUDAYHVLP SBP HIMGE! 5 HIQWR BHEFHFRIVODS (L GZ HUIQMMW] SHOH SO RIVFAE \WHLP SCRAR
DQHAG-FUDHIQ\OBYD/DUAKOR BZ HIPXWEP HIGHP 06

7KH&RP SO0 WFRQRICDME UAXKWR RSHIDARYY | ROWHM P ROV HIGEE-XQH FRP SIMGWWHVIPH  SHIRGZ HHLP SCRAGE. \WH I CRRLY GAFUEHS CERYH
UHIDMG \R \KH \RUHH P RQUIY HOGHG - XCH FRPSMG\WWHVPH  SHIRG D/ZHDDY L WHIP STRAR JOQVUFRIQ] HGE WHERP SO GAUKQY \WHM] P ROV
HG-G -XQH XSRQ WH FRORIEDIRQ R \KH$ O DQ &RP SO DG UHIAG U-DOHWIERM NRLQAYHQMUA 1Q - DO L \WHUFRIQURQR DJOQ GAUQ) WH
V[ P RONYVHE-G-XCH UADMG R WH &RP SOQ VADBIR LWWILG SOW LQXUIDFH DJHR BXMGHN 005 UL D KLIKHUGHAGW UHIMG \R \WHS$ G 0D &RP SOQHY
GUQ WHM] P RQMVHIEG-XH Z KIFK SUP DO U GRVWHLP SRR \KHIDOUHR - AHYSIQ \XEFRQMIPRLY/ R SHURLP SXYXKOQAR \WHUFRQAKANRQ FROMFNV
Z \N$ QY DQYALCEHY DAAHYIQ FROMKANRD SURVIFN DG WX XQ RIHQFRIV

6HIP HQ/B HXAOV
%94 &CEMIDBBRWWHUAKOVR [WEXMGHY CRAYMEKURXI K WHI RTBZ Q) UBRMIEGIVHIP HOWV 99/ &DBMICE HIO{ WM 984 6Z HAM RBQIV D65 HIQ

,QRP DIRQUIDAEQ) W LGFRP HEH RIHLGFRP H\E /B! W-SRMIEGNMHIP HOMAHVRW LOWH\EEBIEHBZ  LOWRA\OG/

) RUWH7 KUHO ROMV( QGHG- XQH ) RUWHSL[ 0 ROMV( Qa-G- XCH
&KDQIH &KDQH

%94 &DEMICS HIO \NBIM
%4 6ZHW ROQV

5HAQ

2\KHJ

5 HFRGAOQ) WP VDG HIP LMY/

| RW LGFRP HEH RHIGFRP HVE H/
YHH IWSIRVIMRY | RUGFRP H\B HY
1 HVEW IGFRP H

1 HACFRP HDMIEXBEBI\R GRIFRQARTLY
QMK

1 HABRW DMUEXVZEGIVR \KDUHKRTHY

%4 &DSMWICE HDO WIAMS HSRUREGIGHIP HOWV

6HIP HQW HAUSIRY

%94 &CBMICE HOO{ WIAMLY SUP DL® HYDIHGLQWHIFTXAMUWRY GHYHBSP HMVDG\OBIR P XANVCP 1O UHIBCCSDMY HOWFRP P XQUY Z DHKRXAH DG G MIPY | CRONY DG
MQIGIPLO P DXMISDOIHG KRAMQ) FRP P XQWNY GFDMG SUP DU 1Q ) GUG $V SOWR W BDDHIDM GYHBSP HOACRLYANY 994  &DSMIDS HIO( WM LOYHAV 1Q
GHYHESP HQVSUP DO WURKIK MQAHQMUA/LQ Z KLFK WHYH/D/ARHP DEILQY P HP BHU DQGY94 & CBIMUOE HIO \NIAMDOR JHIHIDAMY| HAVIURP YOURXVAHYLFHY UHDAMG\R
WHH GYHESP HQV LGFOQQ) TFTXMMRQ GHYHESP HQAP DRI HP HQVIHHDOFRQARRL DQG SURSHW P DEIHP HQWHYLEHY 61GFH 1 RYHP BHU %94 &DEMID5 HID
(VBMKD/RZGGD  HIXQW LQMIANGQ 7 KHS G DQ&RP SOQHY / / & WHE$ G DQ&RP SIQHV  DGHYHESP HQAIGGP DQIHUR P XGNP L& DEOMW HOVRP P XQAWY DG
1Q - DY %94 &DEMIDS HDD( B CFTXLLHG \KH WP DQQ) AW LOMBIN 1Q WH $ GF DD &RP SIQHY ,Q %94  &DBAMD5 HIO( WIM DOR HABEDKHS %/
| RIMMV3URSHWY / / & 994 | RIMMWY  DGYHBSHUR Z DUHKRXVHDOG I MY | CROMY




70EBIR &
MQHW8 SDM

$VSUMRAO GHAUEGIQWH  $ QD05 HSRWHRERP IF DG P DNHAFRQAWRYY KDYH KOG DQG DU FRQMXQ) R KDYH D QU LFDQADGYHYH LP SCRARQ %% 5( W
RSHDIRY/ SDWAXO® W RSHDMRYY WURKIK \WH $ @Y DO &RP SIQHY |, Q SOMEX@U KLIKHJ LOMMWMDM/ KOYH L LGRUDHS WH FRIVR \WH &RP STV RANBAQ)
|QG-ENGHV DG Q. IIQGAQIV (L DGYHYHD [P SCRAG \WHDYDMEON R 1LQDERQ) | RUGHYHBSP HOASIRWRAN DG 1L DGYHYHD LP SORANG \KH DQMASDAG SUR MIELOW R
H MMY DG SIRGHRARYH GHYHIRSP HOASURMRN DV D P DNRUW R GHYHEBSP HQAFRWV DUH | LCDQRHS Z W \KLLG SOV G-BADQG FOSLBT] DINRQ UDAK UHIDAG R UHQBOSURSHY
IFOGQ) P XQNCP O CEOM HAFRP P XQUWA/ DUH JHHDM [P STRAG B LOMBWADMY ) XOKHU 994 5( LV DOR FRAMXQ) R REVHYH D BHDIWYHD TP WG QP BHUR
SRAMQNOLOYHIRLY LOMMMG LQ SXIXQ) HIXW RUG-BNILCDRQ) IRUGHE. GHYHERSP HIASURVRN DQG WH CFIXAMUWRQ R WEELD) HG UHQBDSURSHWAY LFOGIQ) P XGNP 1O
CEOW HOAFRP P XQUWAY Z KIFK %94 5( BHIHYHVLVDOR DUAKOR L KUKFHULQMMWDAMY 1L DQ RVHDOGHIHLQ HRGRP I DJG P DNAAFRQAWRY O (L \KH UHDAG
LP SCAWR WHHI CRRWYRQ! LOGRADCLOAMIRYY LFOGQ) EDONY WDAMDYHKIRUFDID SURYIGHEG-EWLCDAQ) | RAWHHGHYHESP HOV |, QDEAMRD %94 5( KDVFROMM-GWR
H SHIHGFH KL KHU GHYHBSP HIADQG FROAKRNRQ FRUV DV D BAXO\R YDURXY I CRRLY LGFOGQ) L FRQMXHS YRIWDY LQ FRP P RAW DG GERUSUFHY L WH IDOWH R
YDURXV \XSSTHY DG KEFRMERRY VR SHIRP DFFREQ) WR\WHUDIUHP HW Z W WH&RP SDQ. Z KIFK KDY UHKXERG LQ DEAWRIOFRWV VR \XSSBP HWKAK VKSSTHY DG
FRP SBIM FROMKAMRQ R W SIRWAN DQG LU AMXSIRYY LO WSSO FKOLQY | RUFHIEIQ FRP P RAWY DG HIXLSP HQVZ KIEK KDY UHKGMG LQ RIRQ) \KSSO \KRUIH/ R
EXEQ) P DMIDY HIXSP HWWDQG CESIDGRHY OQG GHD V 1Q WH FRP SBURQ R SURVIAN |, Q DEAMRD 984 5 ( KDV FRMXHG \R H SHIHZFH DQ LGRBDH LQ RSHDNY) FRW
UHDAWG VR UHQBOSURSHMY LFOXAQ) MIQULFDQ® KLIKHUSURSHW LQMXUIFHFRIV Z KIFK LGRUDH/ FRAVIGRXUBG B, GHYHERSP HONRLQAYHOMUY Z KB D SURSHW LV RZ QHG
Bl DNQAYHXUHDJGP D DOR KDYH D IQULFDQAP SORARQ WH YDOHY DAZ KUK \MHUH FRP P XQUHY FRX@S EH \RTB XSRQ WIELT] DR ) XUKHU Z KUGI\KH P SSPAR WHH

ICRRY/RQY®4 5 ( VP XQVDP 1O CEOWW HOAGHYHBSP HQVZ HHSUAYIRA® EHQJ P MWDAGE MIQILFDQAIURZ W LQUHIBODM/ 984 5( KDVREVHYHG DGHFHBLDIROLOWH
JURZ\WR UHQBDUDAN DQG D FRQAFIRQ LO UHBOUDAK LQ FHYEQP DNV Z KLFK P D DOR EH I XWKHULP SCRAG RYHUWHGH WHYHDO FOWE, WHH SHARMGFRP SBINROR WH
GHHBSP HOR YDURXVQHZ. P XGNVIP 1O DS HOWRP P XQUHVIQP DD R WHP DUNHNIQZ KIFK %94 5( RSHIDM/

7 KHOERYHI CRRLY KDYHQHIDIYHD 1P STRMG L WHWP Q) DG H SHAWG SUR MIELOUW R SURVIPV PXUHQ® XQGHUGHYHERSP HOVZ LW \WH LI QU LFDQARBDHLO LOAMINDMY
GHHBSP HOAFRWV DO LOUXUDGFH FRIV DQG GHFHBLDMRQ LOKH JURZ W R UHQBDUDM/ P RUH UHFHQ® KDYLQ) D DEAMRDOGHI DIYH LP STRARQWH H SHRMS SUR MIELOW R
994 5 ( IVPXUHOASIRWAN LU \WWH FRP P HFFP HOAR Q. GHYHESP HQARSSRWMQANY DG WH DOIASDMG SUR MIELOW R \KFK GYHBSP HOV DQG UL WH\DBY YOOHVR
P XQVCP LO DS HWRP P XQUWAY Z KIFK CUHDOR EHQ) DOYHYHD P SSRAGE. DGHFIHIQWHQ® BHUR SRIMNICEXUADHY DG DGHMIR DIRQLQ GHARSHDIY LGFRP H
D/DUAXOR LQ@IRIDY SUAXXUA DG GFHBLDAY WRBDIURZ W DG P D DOR EHDGYHYHD P STRMG B\ D LRBDH LOQ FOBAB] DINRQ UDMY 7 KHUH | DRRLY DUH DGHYHD
LP SCAMY) %94 5 ( VUAXOVR RSHIMRYY FDK | B V 0G| LODADOFRGAWRQDGGP D KDYHDP DAMUDCOGYHYHLP STRARQY®4 5( LQIXMHSHIRG/ SDUAXOLD UL G-BNQG
HDW 1 LDAQ) LV QRADYDDEG RIGE. SIRMPAVRULYRQID DYDMEGIRQGW DMERMHWMP V

$ VSUHMRAO® QVFRVHG %94 5( FRAMM/WRH SHAWD\MIQI LFOQAGFOCHIQIWRSHDNY WAXOVIQ  DOGRYHWHGH WHYHIDO, HOYDVFRP STUHG\R UHFHQY HOY EDHG
ROIWPXUHAESHICHR LQYHAR HQN Z KIFK UH BRW [P RY RMHAWMQIV L \WHOFFHBLDAGP RHYDMROR AHMEQIQMAR HOVIQR 06 DVDUAKXOWR | DYRUIE®
P DMHNVREGEWRY L WHWP SRIN GHD R \WHFRP P HA-PHYR Q¥ GYHBSP HYBURWFVI)  GHWRWH&29," SO LF Z KIFK UAKGAGLO DUHDWYH GHRICH

LQH SHAKMGP RGHIY DIRQR LOYHWR HOVIOQ Ll DGFUHDHIQWHQP EHUR SRMMDOGHYHESP HONRSSRUMQMNAY Z KLFK P HAMNVLOYHAR HOWRIMID Z KLFK Z LUK
DGHFIUHIQI HHLGFRP HUHFRIQ) HE B\ \WHS$ @Y DR&RP SOQHVIURP GHZ. GHYHBSP HVBURWIAN OG5 LY [GRUDHGRSHDMY GWHYIURP WHS G DQ&RP SDQH/DVDUAKOR
GZ HJIHY IBRP GYHBSP HOASLRWIRN DG KLIKHUFRWV UHIDMG \R \WH FRP SBURQ R LW H LMY SURWAWV ) XUKHU Z KL WH'$ G 0D &RP SOQHY H SHAW R FRP SOIM \WH
FROXUKRNRQ R \HYHIDP XGNP LO RO HAFRP P XQWY 1O DG \WAK SURVIAV Z RX@ WSLFDD EHH SHRAMS \R EH WEELD] HG DG \RTG EHE HAD DG WH
WP LQ) DG SUR IWUHDAGVR\WH\DBIR WHHARP P XQUNYLVXGFHMEQ

© KUBIKHH LV QR DAXUDGRH \WDAWZ LODEH\XFRHAM XOLQ GRQ) \R 984 5 ( WP DQVI RAAHE RQWH\RXUAQ) DQG G-S® P AR FCBABDLQ LOYHXR HQVIQGHZ. GHYHEBRSP HQW
RSSRMQUAY Z KHIH \XSSRWMG B\ P DNHAFRQEMRYY LFOAQ) L FROMXQ) R SXUKH FHAEQ LOAHIT HOARSSRIWQUY [Q P XANIP 1O WHBOCEDW HOWFRP P XQUAY
WURKIK \KHS O DQ &RP SDQHVIQVEMM R D @P MG SISHICH R LOYHWY HQNV Z KIFK. P HAAIW LQAHIY HOARIWMID OQG LU LQYHXY LQ\WH GHYHBSP HQAR Z DUWHKRX\H DG
GV | CAONY WRIK 984 | RIMIFY + RZ HHJ OH R \WH H SHARG @H R FBI R WHH GHYHBSP HOV Z KK JHHIDD LQRYH WH P RGAYDIRQ R 0Q LOYHKR HQW
DSSUR LP DMY WUHR | RXU\ HOLY | RTBZ LQ) WWHFRP P HIFHP HOAR \WWH GHYHERSP HQAO84 5 ( GRAVCRAH SHRAKDAWRSHIDIYY UAKXOVZ LWL QULFDQ® EHHIWURP \KHH
HIRW LQ \WWH GOUNMP ) XWiHU Dv GHVAUEHG CERYH  KLIKHUWKDQ DQIASDMS LQMIAXWDMY DG FOSANT DIRQ DMV LGRUHDHY 1Q GHYHBSP HWARW DG D) GHFICH 1Q
HRQRP LF OQG P ONHAFRQAMRYY P D DOHYHD 1P SCRAKH FRWY DQG DYDME@N R GHBADGE HIXW FCSAMIDOGE UHEFH WH QP BHUR GHYHBSP HOASURMAN P HAY

%94 5( VIQMXF HMWAWMID DG DEYHYHD 1P SCRA®4 5( V SOQV/\WR G-BHR  FOBABDLO LOYHIF HW IQ G GHYHESP HQARSSRIMQMY SDMAX@® LOYHKR HON 1Q WH
GYHERSP HQVR P XQNCP O DO HWFRP P XQUWY ,Q DBAWRY ZKIB! 984  / RIMIY KD/ UFHQ® BHHD PRI \KFFHAXOLQ LG L) SRIMIID GHYHESP HQWV
RSSRMQUAY Z KIFK 984 5( EHIHYHY P HAALW LQAMNE HQAFUMAID \iHH DuH P DAMUDOUMNY UHIDAMG R \WHAH WSHY R GYHESP HQN SDMEX@® 1Q @IKWR \KH | CRAKDV
%94 5( LVSXUKQ) WHGHYHERSP HYR G2 DAHANSHY




7EGIR &
7KHS$ QR DQ&RP SDQLH/DOGS HIMWG, QAR HOV
9HMQHNS SDM

$ VSHMRAO QVFRHE HRIRP LF DG P DNHNRIGWRY/KDYHGHIDIYHD 1P STRMG \WHS GF DQ&RP SIQHY RSHDIRYY , Q SDUMFX@U WHS GF D& RP SDQHYKD/RBVHYHGD
GFHBLDMRQ LQWH JWRZ\K R UHQBDUDA DAW GHYHBSP HQNV DV Z HIDDY D FRQMIANRQ LQ UHQEDUDMY LQ FHBIQ P DNHN DQG D UHIMYH VBZ GRZ Q LOQ LOHWRUGHP DG | RU
P XGNCP O CEOW HOAFRP P XQWAY ERK R Z KIFK KDYH D GHIDIYH LP SCRARQ WH HMP DAMG \OB! YOO/ R P XQVIP IO D0 HWFRP P XQUY ) XUKHU \WH $ O DQ
&RP SDQHY KDY RAVHYHS D GHRICH LQ WH DYDEAW R GHBADQG HIXW FOSMIDIRUGHZ P XGNP 1O CEOMY HWGHYHERSP HQW DQG D GHRUDH LO\WH QP BHUR - SRAQIND
GHHESP HOASURWAN Z KLFK P HAAW LOYHAR HAFUMLID 7 KHS G 0Q &RP SOQHY EHIHYHY \WDAKHVH FROAMRQY DH SUP DUO D UAKOR  KUIKHJLQMMMADM/ D GHRICHLQ
HRQRP LF 06 P DNAAFRQAMRYY DG LGRWDHY 1Q GHYHBSP HOAFRW $ GRXIK \WH $ @Y DQ &RP SDQHY KOG SUVIRA® REVHYHG IQEFDIRY/ R D SRAMQIWIDIGRUDH 1O
LSBT DARQ UDMY DY FRP SOUHG \R LW XQEHZ UMY HXIP DY | RUYDURXY SURWAN DV D BAXO\R  [QMBMADMY KDY P RUH UFHQ® HHQ LQAFDIRQ/ R D BYHIDOR \WH
SUVRA® REVHYHELGRBDHEDHE ROVDBYWEQLRRY LOWHP DINANIGE DP RIHUHFHMG-FOCHIQGRY WP QMDY

© LK UASHRAIR LW H LMY FRP P XQUNY XQBHUGHYHERSP HQVZ KB \KHS O DQ & RP SDQHAT GHYHERSP HOABXGIHN | RUMHAH SURVIRN FROAP STWMG LFBDAHY LQ FRP P RAW
DOG@ERUSURHY \KHS G DQ&RP SOQHY KDY FRMXHG\R H SHIHIFH LI QU LFDQARIIMN LOGHYHESP HQNRWV LFOGQ) L KLIKHAKDQ DONASDAG LOMIAVRAIV UHDMG\R
GEWIAQ) 1L XDMASDAGLRUDH/LOFRP P RAMYFRIW DJG UL GHI} VIQWHWP L) R WHFRP SBINROR  SURWAV ) XUiHU$ G DQUAEEHY KDY EHHOLP SCRRG B
WH IDOWH R FHYEIQ \MEFRQUMRRLY \R SHIRP  SXUXOQMR \WHU FROAKRNRD FROMFW Z W $ O DQ 964CHY Z KIFK KDY UAKOAG LQ XQRIHHD FRIV UHDAMG \R WH
FRP SBURQR AHVEQ SURVRN DG DM QU LFDQAGHRICHIQWHH SHAMS JHIHDCFRUERRUSLR LW UHDMAWG VR VKK SURVPN 7 KH UHFRIQUIRDR. GRWHY RQ YDURXY FROIMKANRD
FRQAMFW KDYH KDG D \LIQI LFDQAGHI DAYH LP STRARQ'$ G DQ 96ACEHM UKV R RSHDMRYY GUQ) WHM] P RQMY HIGHS -XCH ;KB WH $ G DQ &RP SDQHY
SUVRX® CQNASDME\WDAKHLP STRAR KLIKHUGHYHBSP HOWFRWVROWH SUR IWH SHRAGWR EHHOUHG | URP WH&RP S0 W LOYHWY HONQWH P DL P HP EHUIRUWHAH
GHYHEBSP HQV Z RX@ EH RIVHANR \RP H H \WOAR. GHP DG |RUP XGNP IO KRAMCQY DQG KLIKHU UHREDUDMY WAXAMY |URP L @IRDY | DRRY \WHH H SHRBIRDY Z HH
PREHDMSIQ@KWAR L KUKHJLQMBWADMY L SRMNOGHFU-DAY O LOMXRUGHP DQG QG YR LQ FESANT DARQUDM/ ZKIFK P D GHIDAYHD P SCRARH YOOHY DV
Z KIFK WWHVH FRP P XQUNAY FRXTS EH VRIS XSRQ WEELT] DARQ DG \WH WP L) R VKFK VDBV LLL WH GHFHBLDARQ LOWH JURZ\M R UHQEOUDM/ DAW GHYHERSP HOV DVZ HODYD
GHRICH LQ WEDUDAK LQ FHIBQ P DNV DQG LY FRQIMXHG LG MIRDY SBRKSY LFOGQ) LI QU LFDQAGRBDAY LQ FRUNV VKK DY SURSHWW LQXUDFH WDADUH RASCAL.Q)
PXUHAIURZ W LQUHBOUDAM/ QHIDIYHD 1P SCAMY ERK \WHRSHDMY BAXOVR WHH FRP P XQUY DOG\WH YDOXHY DAZ KLFK \MHUH FRP P XQUEY FRXES EHVRTS ) XUHU WH

PXUHAGFHBLDIRQ LO\KH JURZ W R UHQBOUDMY 06 WH FROMIAIR) R WHQEDUDAW 1Q FHYBIQ P DNV P D DBR EH | XUWKHULP SCRMG RYHUWH GH VWHYHDO\ HDW B WH
H SHRAMGFRP SBURQR \WHGYHBSP HYR GHZ. P XGNP O DS HOWRP P XQUWAVE! REHYIQP D) R WHP DINHVIQZ KIFK \KH$ G DQ&RP SOQHVRSHDM/

$ GFRICH LQWH DYDDEMN DY Z HDDY LFUDHY/ IQWH FRINR - G-EWDQG HIXW FESMIDI RUQHZ. GHYHIRSP HARSSRUMQMAY DG XQFHIBIQN 1Q WH RYHDOHRIP\ DG
FRP SUAMRQLQWH SUR IWH SHAWGWR EHHOUHG 1 URP QHZ. GHYHESP HQWV KDY LQFUHDVHG WWH UNN WDAKHS G DQ &RP SOQHY Z LODQRAEH DEGIWR LGHOM HIXWY DOGRUGHEW
ILCDGAQ) RQDFA-BEEGIWIP V RUDADIDHYHDLL  SRMMIOGHYHERSP HARSSR WHQWA/ARDAP HANAVLQYHAR HONRAMID DHIGHOWLHG

$ VSHVRAO® GVAXWHE HRQRP LF DQG P DUAAFRQAMRYY DUH KLIK® XQRHMEIQ DY D UAKENR YDURXY | CRRLY LGFOQQ) LQOIRTLY SUAKKUAY DG KWEEGHS KLIKHULQMBWY
DMV $ Q HRERP LE UHFHMRQ UAXKAY |URP \KHH | CRRLY FRXTS XAP DAMD KDYH D \LIQULFDQAP SCRARQ BREDWDMY RAFXSDGR. GYHY DG UHQEDUHFHSV LFOAQ) D
LGRUDH LQ WDOACHIONHGAHY DG RV | RUBQATEDAP HQWV 7 KHH HI HAN Z RXT@S LP STRAIKH TP RQAR BHQBOUHYHHY JHHIDAG | URP \KH P XQNVEP [® DEOMWY HOV
FRP P XQUWV/P DDIHGE, \KHS G DQ&RP SDQH/AKURXIK DNRLQWHMUH WHH \WOAR P DOIHP HQWHHVHDCHGEY \KHS QY DQ&RP SDQHY DOGWHLELOW R WHUHIAG NRQV
YHOMUA/AR \WEELT) HOQG\KAAHM XED VHIWAK FRP P XQUY ) XUKHIP RIH DGHRICHLQ UHBCUHYHOHY DABHYHBSP HOMVSRQRIGE! \WHS O D& RP SDQH/FRXGB UHNXULHIW
DV WH \SRQRUDQG P DILQ) P HP BHU \R IXQG RSHIDICY \KRWADTY LQ FHUEQ FLURXP WIGFHY |, Q DEAWRY DV GVAXWHE CERYH WH LGFUDHY IQ FRWW R GHYHBSIQ) DG
RSHIDACY P XQNCP [® DEOMY HOAFRP P XQUIY LFOQQ) EXWIRAIP IWGVR LGRIDAVYLQ FRP P RAW SWFHY/ @ERUSURHY DG SURSHYWY LOKUIGRH FRWV FRXES DOR KDYH D
DGYHYHLP SCRARQP CUNHAYDDHY DQG\WHS O DQ&RP SOQHVIRSHIDACY UKV |, | \MHIHLY DAL QULFDQADGYHYHLP STRARQ U-DCHWEAM YOOHY DVDUAKEWR - KLIKHULQAMAXNIDM/
®Z HJBQEDBYHMHY KLIKHUFDSANE DARQ UDAY RURKHZ VA \WH NMQAYHOMUB/\SRQRUIG B WH$ O DY &RP SIQHV/P D EH XQEG! R \HDWHUUAS-RLYH P XGNP 1O
D0 HAEHYHESP HONZ MOQWHWP HI WP H/SUYLRXA® DQIASDMS D056 RUI RAWHSUHRA® | RIHFDXMG\OBYSUFHY L DADDZ KK P D P SCPWL WHSUR IWH SHRMG\R

EHHUQHGE %94 5( 1URP IWLQYHXR HQNQ\KHP DIILQY P HP EHUR \VKAK SURVAWDOGG L WHIOELQW R \RHNRQAYHOMUB/AR WD RUUH LQDGRH FROWIKANRQ GO0V RQVKFK
SURVIRW DG FRX@ DOR UAXOVQWH UHFRIQUROR P SOIUP HOANBRKHY/ UHDMG\R %94 5 ( WLQYHAR HQAQVKFK SURVMAN $ @R WHHI CRELY FRXG BAKOVQLGRBDHG RSHIDMY)
@Y DAKHS QF DQ&RP SDQH/ WHUHFRIQUROR [P SOILP HQVRWAVE! %94 5 ( DQGRUKHS @Y DQ&RP SDHY UHIMAG \R WHUPXUHNQYHIR HON DG \WHUHFRIQUROR

LP STILP HQANBRWHVUHDMG\R %94 5 (WLOYHAR HOAQWHS GF DQ&RP SIQHY LFOXAQ) WHIRRE LAUHFRIQ] HGE WHERP SI) LOFRQHRAIRDZ LW \WHFRQRIEDARQR \WH
$ QW DQ&RP SOQHY/




7[EGIR &
$AH' HYHBSP HONESRQRMGE \WHS O DQ&RP SDQHY

$VR -XH %94 5( KOG LQMNF HOV LQ VHYHD CRAYH GHYHBSP HQV \GRQRIHG B\ WH $ G DD &RP SDQHY WDADUH CRFRXQIMG | RUXQGHU\KH HIXW P HKRG R
CFFRXQIY  Z KIFK DUA\XP P D) H5DVI RTBZ V GRIDWLQWRADG/

&DUU\AMIXH DW -

SBRMHFW /IRFDWLRQ $SDUWPHQW 8QLWV 3BRMHFW 6WDWXV DW -XQH

$OWLV *UDQG &HQWUDO/DPSD )ORULGD 6WDELOLJHG 2FFXSLHG

$OWLV: LINH.V 3KDVH 2UODQGR )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L
$OWLV: LIIDNH.V 3KDVH 2UODQGR )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L
$OWLV *UDQG DW 6XQFRBWW )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L
$OWLV %OXH /DNH :HVW 3DOP %HDFK )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L
$OWLV 6DQWD %DUEDUDIDSOHV )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L
$OWANMQ /DNHV 2UODQGR )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L

$VDUAKXOR \WH&RP SDQ FRORIEDNY \KHP DIILQ) P HP EHYR GHYHERSP HONRQAHIMAASRORHMGE. \WHS G DQ&RP SDQHY \WHFDW LQ) YOOHR \WH&RP SIQ v
LQHXR HON LQ UHDOHWEM NALQAYHM U LOFOXGHS LO \WH VEE®! CERYH LFOGHY LM HOV\WDADIH RZ HG B\ %94 5( DG QRIFRQURTIGY LMV LO \KH UASHRAIYH NMOW
YHOMBY LGFOXAQ) WRHRZ GHGE 0 U$ G DO

, QDEAURQVR\WHCERYHXGFRQRICDME GYHESP HQN %94 5 ( FRORICDMAKHS G+ DG, HIEDIWRQAHIMH SUVRA® UH HIHG\R D/WHS GWD. HIEDTIVRQAHMA
ZKIFK IVGYHBIQ) DSOS XQWP XGNIP IO DSOW HOAFRP P XQW 1Q. HIEDD ) BRUD &RQXKANRD R \KH FRP P XQWY KDV FRP P HIRHG DQG LV H SHRMG \R EH
VEVIQMD FRPSBMGI)  $VR -XCH WH&RP SDQ VB HR |LDADOFRAWROLFOGY P LAIRQR FROMKANRO FRUWLCRXUHS WDADHIGFOGHS
(QUDOHABIM D P LCIRQEDDQFHRQDFRQMKANRGURI CAOW Z W 7' OGN DG P LAROR QRIFRQARTILY LOMMAVUHDMER WHGHYHESP HV

$AV* LDQEYD

, Q-0 %94 5( DGWHS N DQ&RP SIQHVIRP HE WHS G+ DG YD NMQAYHIMM R REEIQ HMMBP HON 1XQG SUHEHHBSP HUAFRWW DQG VHHN GHYHBSP HQW
ILCOCAQ) IRUDSRMNID  XQWWP XGNP LO CEOMY HOVRP P XQW 1QO LIP L ) GUED , QFRQGHAIRDZ W WHI RUP DMROR \WH MQAYHMH WHERP ST LQANIDD LOYHAMG

P LEIRQ 1Q WH MQWHOMM IO H ROQJHIRUD P HP BHIKLS LOMIADQG DALIQHS D SXUKDH DG \OB! DIWHP HOMRUWH CFDOMRQ R QG UHDAMG \R WH
GHHBSP HWR \WH MRQAYHOXUH 8 SRORBEIQQ) HIN®P HONV DG \RXUAQ) GHYHESP HWICDAQ) LGFOGQ) HIXW DQG GEWLGDGAGQ) WH VRQAVHOMM FXUH® H SHW
RIRUP DVFEDUDM NALOAYHOMUAZ LW \KLLG SOV LOYHNRLYAR DFTXUH O0G GHYHERS WH @G + RZ HYHU \WHIH LY CR DRAUICPHKDARH YHOMUH Z LEREH ROWWH QOG RUEHEGIVR
RAVHLQ HQN®P HW RUGHYHBSP HONLQDCAQ) | RUWH GHYHIRSP HOARQ CFRHBEEG! WPV RUDADID DQG WH MQAYHOMH P D BH BINAUHG \R UFRIQ] H GAKHY UHDAG R
SUHFHYHIRSP HIW SHOEWUAVLGRXUMGLL VGRS RABURFHHG Z LW \KH GHYHERSP HOW

% | RIMIPY
" HYHBSP HQVRQIOHDMUWESRQRIGE 984 / RIMWY

$VR -XH %94 5( KOGLOMWY HONLQWUHNQAHIMIMASRORBGE. %94 / RIMIF\KDADUHCFFRXQIMG | RUXQEHWHHIXW P HERGR CRFRXQIY) Z KIFK DA
\XP P DU H3DVI RTBRZ V GRIWIQWRADB/

SRSRVHGHTXDU
JHHW RI /HDVDEOH

$WHD 8QGHU &DUU\AMIXH DW
SBRMHFW /IRFDWLRQ'HYHORSPHQW BBRMHFW 6WDWXV DW -XQH
$FTXLUHG ODQG LQ 2EWDLQHG GHEW ILQDQFLQJ TRU ILUVW SKDV}
7KH 3DUN DWHBODORULGD FRPPHQFHG FRQVWUXFWLRQ RI WKH ILUVW EXLOGLQJ LQ WKH VHFRQC
$FTXLUHG ODQG DQG SXUVXLQJ VLWH SODQ DSSURYDO ([SHFW WR RE
7KH 3DUN DWDNNBORGG)ORULGD FRQVWUXFWLRQ LQ ODWH HDUO\
$FTXLUHG ODQG LQ -XO\ 3XUVXLQJ VLWH SODQ DSSURYDO DQG HJ

7KH 3DUN DWDFYHH)ORULGD DQG FRPPHQFH FRQVWUXFWLRQ LQ ODWH HDUO\




7CEGIR &

([ HYHBRSP HQOVRQMHOMUH  7KH3DUINDA HDD,

,Q6HBWP B %4 | RIMNVIRP H57 KH3DIN DN HDD NMOQAHMH DNROQAWHOMHZ W DI LADMVR 3&&3 // & 7KHNOQMWHOMHIOFTXAUWHGDSSWH IPDMY  CRBV
R @G RUMHSXBRHR GHYHBSIQ) 7KH3DINDN HOD  DEIMFY I AW H SHAMG\R BHFRP SIMHGR WUHEX@QIVZ I\ D\VRMBCR  CSSUR LP DMD VIXDHIHHR
GDLERIDSD

LO$SUO  WWH NRQAYHMUH FBRHG RO GHEWLCDGAQ) VWM GHYHERSP HOADQG WH FRQUNKAMRO R \WH I LIXAEXCRQ) R \KH I DAAW DOGWH YHOXUH FRP P HIRHG FROXUKAIRD
LQWHVHFRIG DXOWUR

1H ' HHBRSP HQVROQMHOMUH  7KH3 DUNDW DNHDQG

,Q-DoMy 94 | RIMMEVIRUP H57 KH3DWN DAV DNHDQG MQAYHMUH DNQAYHOMUMHZ W DILIDM/R ) 53 +REQV G )53 IRJWHSXERHR GYHRSQ) D
GNPV | CAOW DG DAMIQHG DFRQUPAR CFTXUWHDSSUR (PDAD  CFUVR OQGLQ/ DNHDYG ) GUCDWR WHNRQAHOMM , QFRQGHAIRD Z W WH I RP DIRQR \KH QN
YHOMH WHERP SO LQWID LOHIAG P LAIRQLQ\KH OGP LQVADAYH P DL P HP BHUR \WH RQAYHOMUA DOG WH OGP LQVADAYHP DL P HP BHULQYHAMG \WRH
SURAHHO/IQWH MQMWHOMHIQH ROQUHIRUD P HP EHIKLS LOMWNQWH YHOMUMH |, Q0 DK \KH NMRLQAYHQMUH CFTXUHG WH OIQG H SHRAMG\R EH GYHBSHG LOR
7KH 300N DV DNHDIGG 7 KH NMEQAYHOMUH PXWH® H SHRAW R REVEEQ VWM SO0 CSSURYDDDG G-EWILQDGAQ) |RUD SRMRQ R \WH H SHAMG \RBDGHYHBSP HOAFRW DG
FRP P HFH YHWDOFROMWKAIRQ ML) GHBHOAQ) ROWHUHFHSAR UG CBSURYDY %94/ RIMAY FXUMO® H SHAWAR FROMIMH VR FROUEX\WM FOSMIDAR \KH NRON
YHOMUH | RUSUHEYHESP HOAH SHOEWMUY DOG OQG DFTXMURQ FRAV EDHS RQIW XUV P HP EHYKLS LOMBMALQ \KH YHOMUA DOG H SHAW R KDYH DQ LOYHAR HAR
OSSR IPDMY P IAIRQR FOSMIDIQ\WH OGP LQMADYH P DILQ) P HP BHUI RULQYHWR HAQ 7 KH 30N DAY DNHDIGE NRQAHMUH 3XOXOQAR \KH WP VR WHRSHDIY)
DI UH-P HOWRUVKH NRQAYHOUMUH XSROWH RUIGDIRO R G-EWILCDCAQY | RUWH GHYHERSP HQADGE WH FRP P HIFHP HQAR YHMFDOFROAKRIRO R \WH GBIV | CRAW %94
/ RIMIYDQG) 53 Z LOUHFDBABT HWH NMLQAYHOMUH Z KIFK Z LMXNQWHERP SIQ RZQQI D P HP BHIKLS LOMWNQ\WH YHIMMDOG) 53 RZ QQ) \WHUP DQQY
R \KH NQAYHOMH 7KHBDWMI 904 / RIMNAY DY \KH OGP LQVRDAYH P DQDILQ) P HP BHU Z LODEH HOM@G\R WHFHYH R \KH NRLQAYHOMUH GABXMRQY XQMDWH
D LOVDAYH P DEDILQ) P HP BHUDQG) 5 3 WHAHYH WHUDIJ U DA FCBAIOFRQUBXMRYY 6XEVHTXHQ® \WH OGP LQVRDAYH P DL P HP BHUZ LODEH HMBG \R BRHYH DD
LFUDIQ) SHAHQEIHR WHNRLQAYHOMUH EMMEX\NRQ/EDHE XSRQ) 5 3 U] LQ) DASHALLLHG UMD RQLWFRQNMEXWG FEBABD + RZ HYHU WHIHLY QR DIKUDCFHWDARH YHMUA
Z @EH\KFFHN XAQRBBIQQ) G-EWLDRQ) | RAKHGHYHESP HONVRQCFFHBBEGWLP V RUDAEDGGL WK G-EWLDERQ) LV QRASXWOSOFH \WH&ERP SDQ PD. EHUTIXULG
R FROUEX\WM DEAMRDCHNXU R \KH VR QAYHMUHLO R EH MR | XQG GHYHERSP HONRIW

1HZ ' HYHBSP HQVRQOHIMH  7KH3DINDA DYH

,Q0 DK %94 | RIMMVIRP H537 KH3DW DA DAHNRQAHIMH DNLQAYHOMUHZ W DHIADAMVR ) 53 |RMHSXSRHR GHYHBSIQ) DEIIFRYI CAOW DOGDAIGHD
FROUPAGR CFTXULH DSSUR] LP DMD CFUVR OQGLOQ' DYH ) GLIGD \R \WH NMRLQAWYHOMUH |, Q FRQCHRAIRD Z LW \WH | RUP DIRQ R \KH NRLQAWHOMUH \WH &RP S0 LQANDTD
QMG P LEIRQLOWWH DG LQMDAYHP DEILQ) P HP EHUR WH NRLQAYHUMUH DQG\KH DEP LQMADAYH P DL P HP EHULQYHWMG \WRVH SURRHHBY LOWH NQAYHOMUHLO
HAGYHIRID P HP EHIKLS LOMMNQWHYHIMMH , Q- XD WHNRQAHIMHOFTXUHGWHOQGH SHRAMGVR EHGHYHBSHELQR 7 KH3OW D DYlH DOGLOFRQGHANRD
Z MWHOFDOMRY WHERP ST LOMAMGDQDEAMRID P LARQLOWH NRQAYHMUH LGRBDIQ) IWLQYHXR HQNQ\KH NRQAHIMUH\R P LARQ 7 KHNRQAYHMUH
PUHQ® H SHAWR REEIQ VW SO DSSURYDODQG G-EWLQDGAQ) | RUDSRMRQR WHH SHARMGVRIEDGHYHESP HWFRWY QG ARP P HIFH YHWICFROMWKANRQ @MY RU
HD G-BHAQ RQWH WFHSWR UG DSSIRYDY 994/ RIMINFY PXAHO® H SHAV VR FRQIOAH VR FRQUEXM FSABOWR \WH NRLQAYHMUH | RU SUHEHYHESP HQV
H SHIEVMUA DG @G DFDAMMRQ FRIVEDHG RQIWAXUHQY P HP BHIKLS LOMMMNQWH YHYIMUH 3XXCOARWHWLP VR WHRSHDY DIUHP HWRUMWH NRQAVHIMUH
XSRQWHRUWILCDNRQR GHEWLDGAQ) | RAKHGHYHESP HQAIGG\WHARP P HFHP HWR YHWWFDOFROMKRIROR \WHERI MRV CAAW %94/ RIMNVDQG) 53 Z LO@BFEANT H
WHNRQAYHQMUH Z KIFK Z LOUAXONQWHERP SIQ RZQQI D P HP BHIKLS LQMMMWQWH YHOMHDG) 53 RZ QQJ \WHUP 0QQ) R WHMLQAHIMMH ) RTBZ LQ)
WHFRP P HA-P HQAR  YHMFDOFROQUKRNR DQG \WH UHFDBLMIT DARQR WH NRQAYHMUH \KH&RP SO0 FXUHQ® H SHAWAR KDYH DQLQYHAR HAR PLARQR FOSMIDQ
\WH D LQVADIYH P DCDILQY P HP EHUWDAZ LGODEH LOYHWMG LQ 7 KH 30N DA DYlH NALQUWHQMUH EDHG RQWH OGP [QWMDAYHP DQDILQY PHPEHYY  WKOHR WHPXUWHQ®
HP DAG \RBDGHYHESP HOAFRWV H SHAMG \R EH LGRXUHG B \WH NRLQAYHOXUH DQG SURVIRMG FROAMKANRQ BOQ SURFHHBY 7 KHIDIMU 994/ RININAY Dv/\KH OGP LQARDAYH
PO@ILQ) PHPBHU ZIOEH HQNBG R UFHYH R \RH NRLQAYHQUMUH GMMEXNRQY XQIDWKH DEP LQMADYH P DG P HP BHUDQG ) 53 WHFHYH \WHUDIJ U DM FOSARD
FROUBXAMRYY 6XEVHTXH® \KH OGP LQVADAYH P DILQ) P HP BHUZ LODEH HQW®EG \R UHFHYH DO LGRUDUQ) SHAHQMIH R \WH NMLQAYHDMUH AMUBXMRYY EDHG XSRQ) 53
WD) LQY DVSHALLLHG UMD RO W FRQMEX\MG FDSMID + RZ HYHU WHIH LY QR DXXUDGFH\KDARH YHDMUH Z LOEH\KFAHW XOQ RABEIQQ) G-EWLQIAQY) | RAWHGHYHBSP HONRQ
CFAFBBEGI\MIP V' RUDADD DG L \KFK G-EWLGDGAQ) LV QRABXWQ SOFH \WH&RP SIQ P D EH UATXLUHG R FRQMEX\M DEANRIOHDY R WH NQAYHOMUH LO R BHWR | XQ5
GHYHBSP HOAFRWV ) XUWHU L \iH NRLQAYHQMUH GRHY QRARBIEQ MM SO CESURYDOUHIDMG \R LW SURSRHS GHYHBSP HQASDIY \WH &RP S PO BH UG UHEIQ W
LR DG LOYHWR HONQWH YHMUH | RUGRQI HAWDQ DQIASDMS DQG\WHNRQAVHIMUHP D QR LHIB\KH CQNASDAG HRGRP LE EHCH LW UHDMG\R \WHGHYHESP HOWR \WHOIG
ZKIFKP D DOR UAXOMQWHUFRIQWROR LP SOUP HONBRAHY UHIDMG VR \WHLQMH HON




7CEGIR &
YARQ/ DNHO DUWMWUB @QOHS' HYHBRSP HQWV

%94 5( LV\KHP DXMUGHYHBSHUR \WHYGIFRQ/ DNH&RP P XQW D P DXMUSOQCHS FRP P XQW GFDMSLQ 6W- RKQV&RXQN ) GUCDWDAY EHQ) GHYHBSHS LQIRUSKDHY
DQGLVH SHAMGWR BHFRP SIMHG R QG IP IO KRP H/DQGWRZ QKRR HY $ VWNH P DIMIGHYHBSHU %94 5 ( GYHBSHS WH@QG DG ARP P RQ DDV DQG \RG [ LQMKHS
GW\R \MLLG SOV KRP HEXEEHY Z KR DUH FROMKAMY MQIGH 1P 1O KRP HY DUG\RZ GKRP HY/ 2 \WHUWDD LQWH FDHR \WH QW FRP SUMQJ 3KDH  Z KIFK Z HH\RTS\R D
KRP HEX@HUDY XQGYHBSHE BWILQ WHDIUHP HOW SXUKOQWR Z KLFK 994 5 (VRIS | LQNKHSE BIWR KRP HEXLGEHY JHIHIDED SURYLGHS | RUD EDH SXURKDH SUFH\KDNY
SOGW %94 5( XSRQWH\OBI R \WH GYHBSHS GV \R WH KRP HEXL@HY DQG D FROMIHASXUKDH SUFH \WDALY FOBXOAMS DV D SHFHQBIH R \KH SURFHHBY \KDAKH
KRP HEXLGEHY UHFHYH | URP WH\DDI R WWH FRP SBIMG KRP HY © KLG! DD HWP DG TP RXQAR \KH FRQII HOABSXURKDVH SUFH Z DY BRI H3LQ98%4 5 (v UYHHY XSRQWH
\DBIR WHEWR\KHKRP HEXUTHY \WHFRQMY HYBXUADHSUFHLY SIGVR 994 5 ( XSROWHFBMQ) R KRP H\DBVE, \KHKRP HEX@HY

$VR -XH %86 5( KDGVEWEQMD ARP SOIMG W SUP DY CRRVWNAY DV \KH P DWMJGYHBSHUR  WH 94HFRQ/ DNH&RP P XQW LFXAQ) WH GHYHBRSP HQADG
\OBIR WH QW FRP SIMQ) 3KDH/  WRAIK R \WHFRP P XQW DG \WH VOB R \WH XQEWVHBSHG QW FRP SIMQ) 3KDH  1Q D EXON BRMWDBH R D MQI®1
KRP HEX@U

+ RZ HYHJ) DVGVPXWHS OERYH Z KB %894 5( SUIRAO UHFRIQ] HS URYHXHY UHDWES R WH FRQIMI HABXUFKDVH SUFHH - SHAMG \R EH FRBRAMG RQ BW\RG \R KRP HEXL@HY
LOFRRIHANRQZ W \KHVDBIR VXK BW %84 5 (1 H SHRW R FRQIXH R FRIDPRAARQII HOASXURKDVH SUFH T URP- KRP HEXL@HY XSRQWH\DBIR KRP HVE\ \WWH KRP HEXU@HY
DGDVR -X(H 984 5( KOG UWHRIQ] HG AR HOABXURKDVH SUFH UHRH YCEGY VRN P LR UHDWNG \R WH\OBIR QW ILQWHYHIFRQ/ DNH&RP P XQW 7KH
| RBZ 1Q) \BEGI\XP P DUl iV WHWEBMVR \WWH\OBIR KRP VB KRP HEXGHYRQGWIQ3KDH/  WURAIK - SUMRAO \RGER %84 5( W\XAK KRP HEX@HYDVR -XCH

3KDH 3KDH 3KDH 7REO
6LQIBIICP 1O 7TRZ QKRR B/

| RMRG\R KRP HEXLGHY

+RP H/FRHG

+RP /WP DQQ) \RFRH 2 2

© LK UASHRAR\KHO®4 5 (IVHWP DAVR FRQMYHABXUAKDH SUFHRQ GWVARTE\R KRP HEXLGEHYLQP 0 FDY DUHEDHE ROH HOAMS FRQAMFW EHE HHOWHKRP HEX@HY
DOGKRP HEX HY DQGY84 5( FXUHQ® EHIHYH/ WD/ SURECEGI WDAMZ LAOFRIBANAN AP DIMG FRQIMCI HOABXUFKDVH SUFH UHFHYTEGBV + RZ HYHU Ll P DNHANVCRRLY UAKXEV
QDI QU LFDQAGHRICHLQ GHP DG 06 VHIXY  SUFHYI RMQIGH TP 1O KRP HY/DQG RUDMIQI LFDQADP BHUR - SIRGHRMWHKRP HEX HY/ RUHWE-BRWRQH HRXMS FROMFW
R SXUKDH KRP HYLQWHFRP P XQW 994 5 ( IVH SHRAMS FRQII HUAEXUFKDH SUFHGH I RP KRP HEXLABHY XSROWH\DBIR KRP HYLQ\KH FRP P XQW Z RXGE EHQHIDIYHD
LP STRMS DG FRYXGB UAKOVQWHUAYHIOOR . SUHVRA® UHFRIQ] HG UHYHOKHY UHIDAG AR FRQIM HNBXUAKDH SUFHUHFHYTCEBY

6LQIGY) CPLO " HYHESP HOW RO HOMUH/

,Q) HLD %94 5( QMG PLORQ 1Q WH 6N &RYH 6RAK NQMWHYMH ZKIFK Z D/ IRP HG \R GYHBS 6N &RYH 6RAK DAF HAENH D WMGHIMD
FRPPXQW H SAMG W EHFRPSIMGR QG ICPLO KRP HYIQ/ R CKDRKHH ) GUCD * XUQ) WHM P ROV HIGG -XQH DG %94 5( WRIQIHS
PIRQOMG  PLARY WASHRAYHD LOHMXW HQQIVIURP \WHNRQAHIMMH $ VR -XCH WHNRLQAYHQMUH KOG H HRXMG FROAFV\R VHTDOG FRVHE RQ DD

RWH  KRPH/IQWHFRP P XQW
0 I H38 \H' HYHESP HQW

$VR ' HHPEU %94 5( KIGIQMAMSG  PLORQD/RHR DQPEUR LOMARY Q7KHO OQ/ Dv/2 @V MOAWHIMMH Z KIFK Z DV I RP HG R LOYHWALQ \KH
GYHESP HYR 7KHO 0O/ Dv2 @V DP I H5 XVHE SRV GRZ QRZ Q) RW DXGHEIB! ) GUCD\WDAVFRP SUMHGR DQR! | LFHWRZ HUZ WSS LP DM VIXOUHIHW
R GDLEGIDWD DUMGHMIOWZ HUZLMK CSSH IPDMY  XQW DQG DSSUR LP DMD VIXOH THAR  JURXQG | GRUUABO & ROXKANR) Z D/ FRP SBIAG GAUQY
DGOVR ' HAHP B WHR | LFHWRZ HJ UMGHMDORZ HJ DG UHBIOSTFHZ HHVKEWERNID GDHE

,Q$ WO \KH NRLOQAYHMUH VR LW RZ GHIKLS LQMVLQ\WWH WM GHRNDORZ HUDQG DSRWRQR WH IURXQG | GRUUHRIOS VD UHXOR WDADB! GAUQ) \WH WUHH DG M
P ROKVHIGG-XCH %4 5( WAHYHSDAMWMEXWWRQR P LARQIURP WHNRLQAYHMUH DG WHHRIQ] H P L@ROR HIXW HAQQIVIURP \WHNRQAYHMUH




7CEGIR &

5HXWR 2 SHDIRY/
,QRP DIRQUIDEQ) WHUIAXWR RSHDIRY/IRP4 5( MHNRWWEHBZ  LOWRAD/

6HIQY JHIHIDCDGE O LQMADYHH SHOHY/

) RUWH7 KUHHO RQMV( QCHG- XCH ) RUWHGLL 0 ROMV( QGHG- XCH
&KDQIH &KDQIH

7RECFRIWDQGH SHQHY

2 SHDWY) GW ICFRP H

( AW IQQHVDRQIVR XFRORIEDAM U0

HXBMVRQAHMUA

* DOROWHFRQRICDIRQR 7KHS GF 0O

&RDSD_H/ 2 2 2 2
* DOROWHFRORIEDIROR! LQYHAR HOAQUDD

HXBMVRQAHMUA 2 2
2WHUGFRP H H SHOH

| RW LOFRP HEH RIHLQFRP HWT W/

%6 5( WRIQHS D ®W EHRH KFRPH WM H/ R P LAORY GAUQ \WH WUWHH P RNV HIGG -X(H AP SOHG W LFRPH EHRH LGARPH \fHY R

PIARQGAUQ) WHVIPH  SHIRG 7KHGRUDHR P LARQLYSUP DY GHWRWHI RIBRZ LG

$ GRUDHIQNER IWIURP WHOBIR QAW WR KRP HEXL@HY DAWHYHIFRQ/ DNH&RP P XQW GAYHRSP HQAMDY %84 5 (1 VRGB QR GHIYHBSHE W GAUQ) \WH SHIRG
AP DGR GIYHBRSHCRWGAUQ) \WH SHIRG

$ GRUDHIQUHRYHIH/IURP GDQ RKA/ SUP DUO DNIEXNER \R GZ HAMBP HOVZ M IXOIOAYR SR FKOJHS R GOQVGAUQ) WH SHIRGHRP SDHG
\R\KH SHIRG

| RZ HUQMMWCGFRP H DG
$ GFUDHLQ RKHILGRP HSUP DU® GXHR GZ HJI CLUYDOH DOV HON UHIDAG R \WH LOMMMADM FDS DARADAG Z LW \WH FROMKANRY GOQ | RUWH GHYHBSP HWR
$ QY+ UDQG. HOEDE SO RINVAR

$ OZ HUGHABRW BHDAGR WHS QF DQ&RP SDQHVIQ Z KIFK UH GRVGZ HIGHNRKAY RQ FRONMKARQ FROMFV DQG BZ HUIHHDODUG 0GP LGMADYHH SHOH/DVD
UAKOR FRAN-GAIRQLQMNDAYHY SOMDED RIVAAR GZ HIDCHNBMGYHBSP HWQG SURSHW P DEIHP HQWHY DG

$ GHAGRBDHLQHMXW LQ HAHDRQIVR XEFRORICDMS U-DOHATM NRLOAYHOXUA SUP UM GHWR 7KHO 0Q/ D/2 @V NMOQAYHIMMIADBIR W UAMGHRNORZ HILQ

%94 5( WFRIQ] HG D GW EH R LGFRP H\] H/ R P LARQ GAUQY \WHM[ P RQMY HIGHS -XQH FRP SOWHG \R LGFRP H EH R LGFRP H\ HVR P LAORY
GUQY WHVPH  SHIRG 7KHGFUWDHR P LARQLY'SUP DUO GHWRWHI RIBZ 1Y
7KHUFRIQUWROR PLARQR REOGRQ FDK WP HDXUHP HAI DOV HIDAG\R WH&RP ST VARQRIEDIROR \WHS O DQ & RP SOQHY DG UG UHDOHABM NRLQV

YHOMMV/GUQ WH  SHIRG
$ KUKHJQHABRW DM \R \WHS OF DR &RP SDQH/IQ Z KIFK LFOG/WH P STRAR . KLIKHUGHARAY | RP FROIKFIR) FRMFWGAUQ) WH SHIRG ZKIFK
SUP DD U GRV\KH P STRAR WH I DOUH R AHYEQ KEFRQMPRLY R SHURP - SXUXOQAR \HU FROAKANRY FROUEFW Z LW $ G DO Y6X@HY DAFHYEQ FROKAIRD
SURVIRN DQG WAXAMY XQ RIAHHD FRAV 05 G HJUHIOHWEM GHYHERSP HADGG P DQIHP HQATHAY SOV RIVAAR, B HUJHHIDODQG OGP LQMDAYH H SHOHY DY D
UAXKOR FRU-GANRLQWDAYHY

$ GRUDHLQGHABIR IWIURP \WH\DBIR GAWWR KRP HEXLGHY DAKH94-TFRQ/ DNH&RP P XQW GHYHBSP HOMDV994 5( \RG GYHBS-GERWGUQ WH  SHIRG
FRPSIG\R  GYHPS-GEWOUQ WH  SHIRG

$ GFUDHLQUFRYHILYI URP GOQERWHY/SUP DUKD DMIEXEEGIVR GZ HMNBP HQVZ W IXDIORYR SHYIRAO AOJHGRI GO/GUQ WH  SHIRGFRP SIBG\R
WH  SHIRG DG

| RZ HULQMMGFRP H SOOI RV

$ QLGAUDHLO RKHULGFRP HSUP DU® GXHWR KLIKHUI CLUYDOXH CEMVR HOWV UHIDMG R WH LM ALDM FO5 DARFLDAG Z 1K WH FRONUKANRQ GO0 | RUWH GYHBSP HOAR
$ AV UG, HIDDOG

+ LIKHUJ HOH.DODQG OGP LQADAYHFRWVSUP DU UHDMG\RY4G | RILEY

%4 6Z HAM RUEQIVS HFSRUREGIGHIP HQWV

6HIP HQW HARUSWRQ

%%

6Z HHM REBQIV 1V HIDIHG LQ WH RZ GHIKLS DQG P DEIHP HUAR RSHIDIY BXMCHAHY LQ WH FRQHAIRGHY LGB LFOQQ) L ,7168* $5 D\GHADWY FOQ3

GIBIGUIQRYHU  UABLOBFDIRYY/LOWHS QWG 6\VBIMY DG RH GFDIRQLQ & DD Z KRHSIRGAVLFOGHEXDIFDQG. FOQG LQJIDQASTANDILGQ) DG CFHQHS DG QRYHIV
LWV DG L / DV2 @V&RIHARQY/DQGEANY DP DX CRXUHUDNG Z KRBMIBUR FKRERDW DG RKHUFRQ HAMRHY SIRGEW




7CEBIR &
2 YHMHZ

,768*% $5

$VR -XH ,7768* $5 KIGRYHU  UHEIOBFDIRQVCFURW/\KHE QWG 6\BMY DYGE& 00D

$ VSUMRAO® QVFRHS , 7968 * $5 LVIRRAHGROH SIEQ) DQGLP SIRVIQ) \WHTXOIW R IWMELHSRINRIR B

,P SRV \KH TXODW OGG WP DQQ) GDH P DMAKYR IWWRHSRWRIR B H \WIEQ) WHEDHWP VR IWH MM KR XOUHBIOGFDIRYY DG FRMQ) B0
GFDIRQY/Z KHHDSSUIRSUDMRUZ KHHUANXUHGE, WHWP VR \RHGDH

( YDODMY DEAMRDOUABOBFDNRY LQBLIHMG P DUV Z KLEK IMEHTHYHY WD RSSRMQUIFDED FOSLMUT HRQWHDYDMEMN R UBIOSIFHDQG D GHFICHIQUHED
(DA RUABIOSTFHIHHIDD LOAHIOQP DNV DG

2SHIQI 3 SRSXS NOBFDIRYIQVHBRWP DINHVIQR GHNR \RWAKHP DINAVI RAWHYIHOW R SRMUDOBRQIHMWP GFDIRY

5 HHQATRIYAMYLQ, 7968 * $ 5 VSRINRIR R UABIOBFDIRQYLGFOGH

*XUQY WHM[ P ROMY HIGHG - XCH 71B8* $5 L UHBFDAMG VRV 1QO LLP L ) GUICD OQG 1 DKYIEB! 7HIGHMH LOR OLIHUS FOQG. G50 HARLA
GFDIRY/ DG L RSHIHG Q. BARIOGFDMRY Q0 HIFHEY 7H DVOQG0 FS @D 7H D/ UL UHBFDAMS DWRUH DADQ H 1Y GFDMRQLQ* WBHYICH 7H DV 06 LY
FRHS | RAUARICBFDARY/

L7158 * $5 H HRXAMEGDHDIUHP HVI RUYDURXY/ Q. GFDIRYYH SHAMG\R RSHRLO DOGDIUHP HOMR H WOGWHBDHMP VR YOURXY GFDIRYY

2YHUWHQH W R\ HOY \WH IQUWOWP VR D\VUIJQULEDQAQ®P BHUR , 7168 * $5 1V GDH DIWHP HON | RULW BABIOGFDARY DUH \AKHGG \R H SiLH LGFOAQ) BDH
DIUHP HOVI RURHMEQ@UHIRP DN SRS XS BRIOBRDIRY/LQ&KIFDIR ,@CRY 0 COKDMID 1 HZ <RIN DOGYRIRD 0 DAAOMHIV $ GKRXIK , 7168 * $5 KDVWHUIKWR
H WG FHIBQ GDH/WDNDHVAKHXGGWR H SILH , 7968 * $5 LVVHHNGQ) \R UBFHWHLP STPAR XSFRP LQ) BDHH SWDIRY/E. [P RY RMHUKQIV L GIRIDICY Z W \KH
OERG/\R H WG WH\MP R \WHEDAY (L HYOOOMY DOMIDAYH WABOGADNRY/ Z MMQ \WH\CP HP DUV 006 LWL HYOODNY G GFDIRY Z KHH BREDUDM/ DG
OQQERG FROMEXRYY \R 1 X5 FROMKANRD ARV DUH JHHD®D P RUHIDYRIEG! $ GRXIK , 78 * $5 P RHUFH® RSHHG\ER G *FDG GHBOMW HOMWRUY 1Q
7168+ $5 LVAXUWHI® | RPOVHS RQLGHMA LI \P DEBUI RIP DAGFDIRQY Z KHIH CUER.GY Z LEDIWHH\R SURYLGH DERZ DFHV\R, 7968 * $5 \R I XQG DWIQI LFDQASRWROR
, 718 * $ 5 FRAVR RSHQ\WH GFDIRQY DQG Z KHIHWHLQMIOQHAFDSMIOLOYHWR HON DUH GW KD WH LRI HOV UG I RU, 7968 * $ 5V WIEBWR DOMBIOBFDIRYY 006
SFOQE G-E0W HOMRUY

* XUQY \WH\WUBHDQGM] P ROV HIGG-XCH ,798* $5 V\ADEH DBV Z HH P LAORQ DG P LERQ WAS-HAHD DGHUWDHR P LORQDG

P LORQ RYHMHUAS-RAMWHFRP SOTEGISHIRG/IQ 7 KHG-RUBDHLQWIGH\VDBY UH GRVEGZ HUFRP SOUEGIRUHVDBY SOMDED RIVAE \WHLP SCAWR \DBVJHHDAGLO
78 * $5VQZ DOGH SOOEHGWRIHEFDIRYY ' XUQ) \WHWUHDQGM] P ROMVHIGHG-XCH , 7158 * $ 5 IV ARP SOUIEGIWRUH\DBY Z KIFK BBUIAHON 7168 * $ 5V
\DBY DAW UABIOBFDIRY/H FOQQ) ERKWHLP SCRAR H FRP P HIFH\DBY DG FKOQHYLQ LW WRLH SRWRIR GHRUDHG R CBSUR LP DAD DG DVARP SIHG\R
WH UASHRIYH FRP SDUIE®! SHIRG 1Q ,768* $5 EHIHYHY/ WH G-ROCH LQ FRP SDUIEG! WRUH \DBV 1 DAMEXEE®! \R WH LP SSPAR - FXUHDAHFRGRP LF FROGURYY RQ
FROMXP HJGHP DG DV MREVHYHS D GIDAF GHRICH LQ FRQKP HJGHP DG FRP P HIFH LQ WH VHARQG TXOMUR WDAKDY FROMAHS WURKIK \KH PXUHAMP H DG \WH
GADIRY R \XFK FRQIXHS GHRICH WP LQV XQRHIBEQ GXH VR XQRHMBLQN UHDWG \R HFRGRP LIF FROBMIRYY LFXAQ) Z KHKHJD G-RHBLDIRY 1O L IR FRQAMRY DG
®Z HJIQMAMNDM/ Z LOIP SURYH FRQXP HJGHP DQG | RUGVAHIRDY SIRGEW , Q UASRQH R \WHH FRBMRYY , 7168 * $5 LVIP SBP HMY YOURXY P HDXU IQMIGG\R
P LMDM WH [P STFAR  BZ HJFRQXP HJGHP DQG IFOAQ) L H SD0AQ) RHDMY KRAY L IRDMQ) RO WH\DBI R KUKHJP DULQ SIRGAW UL RIHIQ \HBRIWH
SURP RIREDDAVFRXQNV RQ SURGAEW LQ 0 HI RWWR DSSHIOWR LGFUDIQI® FRMFRQARXY FROMP HY 06 LY (GRUDIQ) W DYHIDIH GRIIY SHUMDBY WEQLRNRQ \MIRKIK
SURP RIRQVOG\P DGR VIQAXGHG R EHOGIHG\RWWHH LMY FROKP HJEDINHADIRRXI K WHHLY QR DAKUIGFH\WWDAKRK HI RWZ LOEH\KFRHM XO

$ VDUAKOW LQOMIRDY WHIG/ DO AMXSIRY/IQIGEDDXSSO AKOQY , 768 * $5 H SHIHFHEWIQU FDQAFRBDAVIQWHFRWR LQHIRY DOG ! UHIKWDQG RYHAWHSDIV
\HYHID\ HILY ,7968* $5 LP SBP HIMS \LIQI LFOQALGFUDHY 1O WH SUFHV R W SURGFAW 1Q DQ HIRYWR P DIQEIQ W \HIQ) P DL +RZ HHJ FRP P HAQ) 1Q
7168* $5 H SHIHFHG FRP SIMRQLQIWVHIY P DILQ/D/\KHSIFHR LGRUHDH/LQWH SUFHVR! LW SURGEN Z DV GRABRMEB! EDHS RQ D GHRICH LQ FRQXP HIGHP 06
,7168* $5 KDVP RUH UFHM® REVHYHS D GRIGH LQWH FRIMR LOYHORY DG | UHIKAHDAMG R FHMEQ R LW SURGFW DGG LV | ROMQI RO WKLY W SURGADE \OBY
P \RZ DUB/IWKLIKHUP DILQSIRFW ERKR ZKIFK, 7168 * $5 EHIHYH/WKRXT UAKONQ P SIRYHE\HIG P DILQ/LOQ I XUMUH SHIRGY DG SOMID R IVAAKHLP SSFVR D
GHRICHLQ FRQMP HJGHP DG + RZ HYHU LQ @IKWR \KH JHH.DOYRIMIM LQ FRAV RYHUWH SDAWHYHIDO, FOLY \WHUH LY QR DXXUDGRH WDARH PXUHQAGHRICH LQ FRWN Z LGOEH
VMBIGHS ) XOWHU 7968 * $5  EHIHYHY WDAMPXWRP HY DSSHOU R EH P RUH VHOMYH \R \WH SUFH LGRUDAY \WDAZ HH LP SBP HOMG LQ UHFHOM HOLY ZKIFK PD. EH
FROUEXMY) \RWHGHFICHIQGHP DG $ FFRAQIO WP DL EHQHHADY \R\RDAMLEDID GHUDHWHSUFHR FHIBQ SURSAVIQR GHAR LGFUDHFRQKP HUGHP DG Z KIFK
Z RXGBQHIDAVHD LP STAW7168 * $5 WVHIQ P DU/ , QDEAURY , 768 * $5 KDVEHIXQWR DOWWHSIFHDAZ KIFK WY UHSBRMKIGQ) LOMHIRY IQ@IKWR \KH\VEZ GRZ QLQ
KRUH \DBW DQG JHHIOHARQRP LF XGRHMEQIV DIRRXIK IWP XWAFERHD P DG HWH H WOAR Z KLFK LADEXVV LW U-SBRMKP HAIQ DO H I RV HOXKUH WDABZ HULQYHORLY
BYHY R RKDYHDQH DAYHLP SCRARQMBUH\CBY
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7158+ $5 KDVFRUMD-GWREHIP STRMGE WBH Q) LWAKHVDQGKDYH SHUIHIAHG DGR DAHLQSD IRTFRWWDARADAGZ W KILIQY DOGP DQEIQQ) WHH Q) DAERK IWUHEIO
GFDMRY/DQGIWFRSRIDMR LR/ ) XUKHJ INHWHERP SO0 VRKHUW-SRMEGIVHIP HOV , 7968 * $5 KDVH SHIHIFHEDMI QU LFDOACFUDHIQLOXIFHARIV LFOAQ) 1O
WHFRWWR SURSHMY LOXUDGFHXSROWHUHIZ DOR WSRIFLHY DOG\MHHLGRUDAYDUHH SHARMG\R FRQMDMH

/ DV2 @V&RIHARY/DQG6QAN/

" XUQ) WHWUHDQGM] P ROKVHIGHG-XCH OG  / D/2 OV&RYHRANRY DQG6 AN UYHXHVIGRUDIG GFUDKG B ssc DVARP SDUG\R WH
VPH  UASHRWHSHIRG/Z KIFK U4 GRWVWHLP SRR DSIRGEWHDTIOWH — SHIRGZ KIFK BZ HIHG GAANDBY GXUQ) \KFK SHIRG DG EZ HUG-P DG URP FXWRP HY
IQWH  SHIRGDVARP SBG\WRWH  SHIRG + RZ HYHJ GAUQ) WHM] P RQMVHIGG-XCH / D/2 OV&RIHARY/DIG6EFNWARBRHR WSIRGANMHARD
WMULGSDW DG UFRIQ] HSDGHNOQRMMIBIR P LAIRQZ KIFK YLQFOGHELORKHULGFRP HLOWH\BEGIEHBZ
5HXOWR 2 SHDIRY/
,QRP DIRQUIDAEQ) WHUAXWR RSHDIRY/IRPY4 62 HM REQIVIVVHNRWEHRZ  GRIDWIQWRADG/

) RUWH7 KUHO ROMV( QGHS- XCH ) RUWHBL 0 ROMV( QGHG- XCH

&KDQH &KDQH

7WDGH\DBY
&RWR \WDGH\DBY
* LRWP DUILQ
QAN SHOH

6HIQ) JHIHICDQG OGP LODAYHH SHOFY
7RECRSH.DAQ) RRH/

2 \WHIGRP H

) RMIQH ROQJHE®W

| RWEH RHIGRRP HWI[ R

* LRWP DUILQ SHAHAIH

6* $ DVDSHFRHINR WDGH\DBY

( [ SHIEWUYI RUSURSHWW DOGHMXSP HW
" FBUHADMRQOGGLP RWY DR

" HEWFFUAMRQDQGLP R DARQ
3UHRSHIQ) DGFRIQ) H SHOH

$6& WL KWECHUHQADONWR HON

%4 6Z HIM REBQIVIGWEH RHIGARP HVE] HY/I RUWH\KUHH P ROMVHIGG-XCH zZD/ P LORQFRP SIHG\R PLORQGUQ WHVIPH  SHIRG 7KH
[GRBDHLQWHERWEH RIHIGARP H HvZ DVSUP DU GHVRWHI RTRZ L)

$ QUFUDHIQWHRSHDMY) GWIGFXWGE ,7958* $5 SUP DD D/DUAXOR L GZ HADBYYROP H Z KIFK UH GRNVD GHRICH LQ FRP SDUIEG  WRUH\DBY R | \VHINEY
WHLP SCFAR \DBVIURP G2 DG H SDQGHE WRUH GFDIRQYDQG L KLIKHURFFXSOR. D5 S URDH SHOAY Z KIFK LFOGH/\WHLP SCRAR Q7. DG H SDQGHG WRUA
GFDIRYRSHIHGLO SDMTED RINVHAR

$ GRUDHIQWHRSHDIY GWIGRXUWHGE / D/2 OV&RIHIRY DG6QAWIQWH  SHIRG D/ARP SIBG\R Z KIFK SUP DUO® UH GRNV D PP HJBDAG

UHDWG R DSUIRGENHDDIOQ
%4 6Z HM RBQIM QW EH RHLCARP H\M B/ IRUMHM[ P RQKV HIG-G-XCH D/ P LR AP SDHG\R P LARQ GAUQYJ WH\VCP H SHIRG 7KH
LRHDH 1Q WH GRW BHRH LGFRP H B H/ Z DV SUP DO GH W WH | CRRY GVAXWHG CERYH UHDMG \R \KH \KUHH P ROV HIGHG - XCH FRP SDUHG \R WWH \CP H

SHIRG SOMD® RIVMAR WHUFRIQWRQR D PLARQJOQE / Dv2 @V&RIHARYY DG 6@AW XSROWH\DBIR RHR W SIRGANMICH/ GAUQ) WHM[ P RQKY
HE-G-XH
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5 HIQS5 HSRIWEGIGHIP HOW

6HIP QW HAUSIRY

5 HIQLYHYDIHGLQWHGALIQ P DO CAMMH DG AMMEXMROR VIAQ) GRRY GRRUM WP \/DQG KOUEZ DUH DQG KRP H@FRUSURGAW DQG RSH.DM/\KURKIK LW KHDGTXDUMY
1Q&DDED OGP D4 CRMIQ) DG GMMEXIR)! CAOMYIQWHS QWG 6\IIM/DQG &0 , QUEAWRQWR IWRZ QP DX CRMUQ) CRAYMY 5 HIQDOR\RXUFHY YOURXY SURFW
DOGP DMIDY | URP &KIGD %4 1O DG FHUBQRKHUFRXQUHY

5 HIQV SURAN DR WURKI K \WUHAKDQCHYLQ1 R¥S P HIFD WABIOFRP P HIADO DG AUHRNQKBIDMRQLQWHJI WDMI7 RIRQR DUD

UMOQHNS SADM
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+ RZ HYHU DV WHH [V VLI QU LECOAKGRHMEIQN LQWH L FXUHALFRQRP LE HYLRP HADGG L GAUDMRQR DO FRQIXHG GHRICH LQ FRQMP HUGHP OQG \WH HWP DM/ DQG
DWXP SURQY 1Q WH &RP SDQ v HAWP DG YOOH R LW BERWY) XQW PO FKDQIH RFMUMP H ZKIFK PD. UAXKOMQ \WH UFRIQUWRO R LP SOILP HOAGRAHY UHIDAG \R \WH
&RP S0 IV BBRMG) XQW LQ D 1 X\MH SHIRG \KDAZ RXT@ EH P DAMUIDOWR \WH &RP SR 1V [ LCDQFLDOMBAP HONV &KDQIHY 1Q DAXP SINRQY \KDAFRXTS P DMIDID 1P STRAKH
&RP SO0 IV HAP DAY UHIDAS WDAFRXG BAKOMQ \WH UFRIQUMRQ R P STILP HOAGRWHY 1Q | XVMUH SHIRGY LGFOXGH EXWILH GRAGP MG WR L D IXUWHJ GHROCH 1Q P DWW
YOODMRQ/ UK LODI XWHULGRSDHWR \WH AVFRXQAIDM CESTHE LOWHLGARP HOBSURDFK DQG RUDGHRUDHLQWHP XAISBIR- HAQIVISSTHGIQWHP DINHAZSSURIFK. 1L

DP DADOBRIHMP RUSHP DIHIAGHFICH LQ G-P DG | RUWH SURGAW DG RUSIRGAEWP CLILQVR \WHERP SDQ 1 USRI XQW [FOGQ) LQAFDNRQY \WDAKH GFICHLQ
\DBY UHDWG \R 5 HIQ DQGRU, 7958 * $ 5 UHIMMG W D SHIP DCHOARKDQIH LQ FRQUMP HUSUH HIHGRHY | RUMWHUSURSEW UDKHWDQ D GHOUVR P HIXP GHROGH DNIEXRED! R

P DOHAFRQEWRY/ DQG UL WHICEELOW R \WHS GF DQ&RP SDQHYLQ | XWUH SHIRG/VR P HHAMW\BLIHMG QP EHUR GYHBSP HOABURWAVH SHRAMG\R EHRWLCDMG B IWRQ
DQDQOOCEDLY RUWI DIOUHVR DFKIHYHH, SHRAMG SUR IWDQG | HHLGARP HIURP \IKFK SURMPV

3URYIMRQIRU, GFRP H70 W/



7KH&RP SDQ HANP DAV LW H | HARYH DOQTOLGRRP HVE] UDM RQ D TXOWM® EDY EDHG RQ FXUMHOADG | RHFDXAMG RSHDM UAMXOV | RUWH DOXO0SHURG DQG DSSTHY/ WH
HAWP DG H | HAYHLGFRP HVE UDMVR LWLGFRRP HRUGRW EH RUHLGFRP H\Y HVUHBAHGE! QHAKFRP HRUGW DMEEXBEGIVR GRIFRQURTILY LOMBMVLONRQAHIMIANG HEDY/
SDUGHIKLSV , Q DEAMRY \WH&RP SIQ UHFRIQ] HYAB HY UHIBAG R XQAKXDORULG BIXHAARP V \KFK DvWH JOLQV RO \WWH FRORIEDIRO R \WHS$ @Y DO &RP SDQH/ DQG W0
HABMRQAHIMIVIQ DVAVFHMLAP VIQWHLOMIP SHIRGLQZ KUFK WWHHHMWRFXY

7KH&RP S0 TV HI HRWYH LGFRP HVE] DM | RUMH \KUH DQG M. P ROMY HIGHS - XCH ZD/SSK [P DAD G UAGHRIYHD DG Z DY Gl HHQAKDD \WH
H SHRAMG | HHIOLGFRP H\E] WDAMR GHWR | RUFDWAMG RSHIDIY GRAHVR IVHNE WHLP STPAR GROGHORMNEBTH HRXWH FRP SHODIRQ YDODIRQ DIBZ DR/ UHDAMG R
KAV ICRUHGLODI RMIQMUMGRIRY DOG\WIMLCARP H HY 7 KH&RP S0 VH I HANWHLGRRP HVY WD I ROWUHHOGGM] P ROMYHIGHG-XCH ZD/DSSH P DM

DG UAS-RAYHD DG Z DV G HHWKDQ WH H SHARG | HHIOLGRRP HVY DM R GH\R | RHFDXMG RSHDMY GWHYRIVHAR. WH LP STRAR. QROGHAUED
H HRAHFRP SHODIRY WP HDAXUHP HOWIDIQV BFRIQ] HGLQ FROGHANRQ Z LW \WH FRQRIGDIROR \KHS @ DQ&RP SDQHY/ QG FHUBQ UHDOHABM NLQAYHOM U/ \WDIZ LADGRV
EHUFRIQ] HG DA CEGILGFRP H YOODNRQDIBZ DFH/ UHDAG R GWHYLGRXUHG QDI RILIQMUMVG IR DQGWMLGFRRP H\ H/




7EGIR &

1 HVGFRP HRU/ RWS$ WUEXWEGIVR 1 RIFROARTLY , QMHWV

7 KH QHNGFRP H DAEXIEG R GRIFROURTILY LQMBV GAUQ) \WHWUBHDGM] P RQMY HIGHG - XCH ZD/  PLORQDG PR WASHAMWHD FRP STBG\R
PIROOEG P ILARY GAUQ \KH FRP SDUEG! SHIRGY 7 KH GHALGFRP H DMIEXVIE®! R QRIFRQIRAY LQMIAV AU UH GRN LGFRP H DAEXBED! \R

REFRURTY [ QMBVIQ PHYEQ FRORTCEDAS UHIOHWEM NQAYHMUBY $ O DQO DIHP HOAS 984 * XODQN // & $9%94  DQGDUANIXIDQAKHERP SDQ  CFTXUHG

WURKIK | RUFBRAKUH 7 KH GHAGRRP H DMIEX\BEG! VR (RIFRQURTIY) LQMIMV GAUQ) WHWKUH DO M P RQKY HIGHG - XCH SUP DUO U GRWLGFRP H DMIEX\EEGH R

RIRQIRIY LOMMAVIOFRQRIEDAG WDOHABMVRQAHMIY , 7768 * $5 DOGDUWEKIDQMHERP SDQ  CFTXUHGWURKIK | RUHFBRAUH

&RORICOMG&DK ) BZV

$ \XPP OV R RUFRQRIEDAGFDK | BZ VIVHNRWW EHBZ - LOWRA\DQGY

) RUWHGL 0 ROMV( Qa5
_XQ-|

&DK | BZ VXVHGLQRSHDICY CRMMAY

&DKIGZVSIRIGGE  XVHGLQ LOHXY TR
&DKIGZVSIRIGGE  XWGLOQ | LQAQ) DR

1 HAGRUDH GRUDH LOFDK FDK HIXLYDBQWV DG UAIR MG FDK
&DK FDK HIXLYDBWDQG UAMRRG FDK DAEHILQRQ) R SHIRG
&DW FDWK HTXLYDBOWDQG LHAMMEWG FDK DAHG R SHIRG

&DK) GZVIWRP 2 SHDIY $ RRMWA/

7KH&RP SO0 WFDK | BZ 1URP RSHIDMY LRI G-FUDHG R P LAORQGUCQY \WHM] P RQMVHIGG-XCH FRP SHG\WRWHMPH  SHIRGSUP DUO GH
W L GZHJRSHDNY FDK IGZV IRP %4 5( LGFOAQ) WH IP STPAR QHIDIYH RSHDMY FDK |(BZ V DARADRG Z 1\ \KH $ GF DD &RP SIQHY LFOAQ) $ G DQ
YX@HY 006 L KLIKHUFDK | GZ VXHGLQRSHDAY CRNWMNYDNG 62 HM REBQIV Z KIEK U GRVKUIKHURSHDIY GRWAV/IQ  D/FRP STBG\R SO RV
B KUKHUFDK | BZ VIURP RSHIDAY CRIVMAVDYS HIQ Z KIEK LFOGAAKHIP STRAMR 5 HIQVH | RIWVR GFRUDHIWIQHQRY EDDGRHY

&DK) GZVIWRP , QXM $ AR/

7KH&RP SIQ WFDK | BZ 1URP LQYHAMY TRV LGRS DHGE P LAIRQGXAUQY \WHV P ROMVHIEHG-XCH P SFGWRWHMPH — SHIRGSUP DUO GH
R L SURRHOVIURP WHUED P HOAR \KH P LARQYO + (RMUFHYEGILQ L KLIKHJUHE-P SWRQVDQGEZ HUSXURKDAHY/R VHRXUMY DYCLOEGH RANDBILQWH
SHIRG D/ FRP SHG \R WH SHIRG UL BZ HJSXUKDH/ R SURSHW DQG HIXLSP HQWVZ KIFK UH GRW G HJFDBMIDH SHIBWUWVEL ,7168* $5 UHIWG \R G2 DG
H SDOG-G\RUIHGADIRYY OQG LY FDK SOGI RIWHDFTXOAMNROR \WHS$ GF DQ&RP SIQH/IQ SOWID RV L ADK DFTXUHG LOWHFRQRICDIROR \WHUHDCHKEM
NRLQAYHIMUY GAUQD DQG L KLIKHUDGAWRQY VR U-DOHNEM KHT | RULQAMWT HOABUP DU® DXRADAMS Z W FROXKANRQ LQ SIRIWW R \WHS GY/* UDQG.  HIEDMUHQAD
SURSHW

&DK) GZVILRP ) LODOAQ) $ AN

7KH&RP SO WFDK | BZ |URP |LCDCAQ) TR IGRBDHG B P LARQGUQ \WHM] P RQMVHIEHS-XCH FRP SHG\WRWHVIPH  SHIRGSUP DO GH
VR ERURZ LQIV RQWH FRONKANRQ GO0 UHIMAG \R WH GYHBSP HOAR $ QY+ UDQG. HIEDD SOMDDM RIVAME. L \WHUESXUKDHR \KDW/R WHERP S) VEDW$
&RP P RQ6\RAN LQ D SUYDM WIRLRNRQ AU DOG LL \WHSD P HQAR G-EAMAOGRH FRUV LO FRQCHRNRD Z LW WWH CP HIGP HQADQG UABAP HOAR 5 HIQV7' %O
&UEVY CAOW

6HDRCDDW
U4 6Z HAM RTEQIM] BXMGHHY DUH \KEMANR FDRIO! ORNDIRYY LQ WIGH \DBY Z KIFK FDAHY | OFXDIRY/ Q984 6Z HAM REQIM] XOWMD BAXWR RSHDIRY/
+ \WRUFDDD , 7968 * $5 KDVJIHIHDAG IWWIRQ HANHBIOADGH\DBY GAUQ WHP RQMVIURP - XGHWWURXIK $ XIXWADYZ HID/ GAUQ) WHP RQKR ' HAHP BHU Z KHDI TP LOrY

DUHJIHHIED RQ YOFDARY Z KB/ Dv'2 @V &R HARQY DG 6 ANV JHHIED JHHDM W MARQI HXAREGHVOBY GAUQY \WH I RXU TXDUIMULQ FROGHARQ Z LW YOURXY KRIAD V
LQWWHS QUM 6\

&FP P W HONV

7KH &RP S 1 P DAMIDOFRP P WY HOW DV R -XCH LGFOGHG \WWH BNXLHG SD P HOV GAH RQ QRMV SO CEG! DG RMHU ERWRZ LQIV DQG FRP P W HV XQ@EHUQRQ
FOQFHDEGIRSHDMY GDAH/




7CEGIR &

7KH | RTBZ L) \BEG! \XP P DU HY \WWH FROALRMDOP LGP XP - SWGASTIDDQG LOMIAMED. P HOV WU RO \WH &RP SDQ v RAMBOAQ) GHEADQG SD P HIV BNXLHG RQ WH
&RP S VQRQ FOGFHDEGIRSHIDY GDAVE. SHIRGGHE@MDVR -XCH LQOWRAD/

3D PHON' XHE\ 3HIRG

8P RON G
*HEW

/ RVWDQ 2 2 $IWU , WKDQFH
_&ROAMPND? EQIDARDY <HU <HW/ <HW/ <HW/ &RW 7REO
1 RM/SD CEGIDQGRMHUERIRZ LQIV 2 2
1 RFDFHIEGIRSHDNY GDH/ 2
3D P HOVRUSXUKDHR DQDGAMRID  LQMMND
\WHS GV DQ&RP SDQH/ 2 2 2 2
3D P HQVIROMHSXUKDHR ,7 68* $5 V&DN%
8QW 2 2 2
7 RECFROADAMDCREQIDARY
~OMH? EQIDARY
1 RM/SD CEG{DQG RMHUERIRZ LQIV 2 2 2
7 RECAROADRAMDO.QMIAW 2 2 2
7 RECFROADAMDOREQI DARYY

7 KHOERYH\EEGIH FOGHFHIBIQ DEAWR P RQVIWDARHERP SDQ P D LQHMNOQWHNQAHOMBVAGRQRIGE. WHS GF DQ&RP SDQH/OQGY04 /| RIMEY

7KH P IARQUBHHINVWHLP RQNZ HGE %94 5( RO U$ G DQIRBZLQ) 984 5( WIFIXMURQR WHS GF DQ&RP SDQHVIQ- DoAY Z KIFK LV SD\ CE®
XSROWHHDHUR \WHWMP LCDIROR 0 U$ G DQVIHP SBR P HZ W WHS O DQ&RP SDQHVRUL RYHP BHU

$ WKP H/AKDARH\AHEXGG P LQP XP SUFLSDOSD: P HQNV DUH P OGH LQ CFFRUEDGAH Z 1\ WHVBE® CERYH DQG \WH LOMBMADAY RQ YDULE®! DM G-EAHP DQWH\LP HDY
WHUDM/D/R -XCH

/ ITXIAW DQG & DSIMECE HRXURHY

$VR -XH WHERP SDQ KDGFDK FDW HIXYDBQW DQGVKRYAMP [ QMHWT HOVR PLAR) H FOAQ L UMMANMGFDK DQG LU FDK DQGFDK HIXLYDBRQNV
1Q9,(V D/\WHXHR \XAK FDK EDDGRHY LY @P LG W \WH LRV R \KFK 9, (V' 0 DRI HP HQABHIHYHY WDAKH &RP SDQ KDV i LELHQA@IXGW | RUMKH | RUAHHTE®!
| XUMUH\R | XQG RSHIDARYY LFOXAQ) DONASDAMG Z RINGQ) FOSAD FOSAIOH SHIEVMUY DOG GHEAVHYLFH WAL HQWV DQG \R USROG \R \WH FKDIDQIHY WH&RP SO0 | DFHY
DM \R [PRY REHUWMQIV IQOIRTY WHIB/ KUIKHI QMDA DOG \WH PXUHMHRGRP LF HYURGP HQW+ RZ HYHU DV SUMRA® GRS P DEIHP HIAKDY
HYDODAMS DG Z LOFRQIXH VR HYDODM WH SRVQMORSHDIYY GHLIAW FRP P WY HONV DQG QTXAW UHTXULP HOV R W \XEMGEDUHY OOG P D GHAMP LGH GRANR SURYICH
DEAURDO XQAQ) RUFDSMIDR \KEMADUHYZ KRHRSHDMRQ/IWEHIHYH/P D GRABH\KWELTEGIRUGR GRAKSSRVWIEAWNR DOLQYHAR HQW

7KH&RP S0 IV SUCASDORXUAHVR - @IXGW KDYHKIMRUFDD EHHRIWDYDIMEGIFDK FDK HIXLYDBON DOGVKRWWMP LOYHXR HOV GMMBXMRY/ URP XGARQRICDAMS D0
HXBMNRLQAHQMUY DOG SURAHHGYWHFHYHG I RP \DBVR WDOHABM

7KH&RP S SUVIRA® WFHYHE TXOWM® LOMMMNED P HOVRQWH SURP IMRY CRMWDAZ D/IMKHG B 90 + 1QIDYRUR %94 &DRMIOIQ FRQGHANRDZ W WWH\SIQRIT R
WHERP SIQ 1URP %9+ 7 KHRWLQDDSUKHASOOIP RXQAR \KHQRMZ DV PIORY +RZHHUIQ' HHPEHU %9 + SUENG P LORQR WH SUGH.SOOEDDIgRH
DQGLQO D WHERP SI) DUG%0 + DIUHG\R DAVFRXQMG SIS P HYR P LORQR \WHSUCASICEDDFHR \WHCQRMIQUAM DI RUSIRAHB/R PIAORY $V
D UAXOVWH RAMBOEQ) EDDGFH R \WH QRM Z D/ PLARQDVR ' HHPEU ,Q -0 %9+ ZDVIFIXUGE +* 9 D05 1Q FROGHARD Z LK WH
CFDAMMRQ \WHRAMBEQ) CRMSD CEGIEDDIFHR P LORQ SOV CARKHGLQMIMINRZ HE\R WHERP SI). Z DV/SOGLOI XD

7KH&RP SIQ EHIHYHY/ WDAMW PXUMOANCDCADOFRGAWR) Z LODERZ. IR P HAAW DQNASDMG GOUMP @IXAW GHHB/ 7KH&RP SO P D, DOR VHHN DEAWRIOMTXAW
IRP RANGH\RXUAHY LFOGQ) WIBWRDOEDON [ LQGAQ) VHRXUHG RUXQHRXUHG LQBHBMEHY RUMH IMKOFHR  HIXWY DQG RUGHEWHRXUMAY + RZ HYHU \RHH DOMIDAYHY
PD QRAEH DDOEG R \WH &RP SIQ RQ DMERRYH\MP V' RUDADED 7 KH LQOELOW R UDIVH DY GHHEHG | XQBY WURKIK \KH VRXURHY GMRXWHS DERYH Z RX@ KDYH D P DMUDO
DOYHYHH | HAARQWWH&RP SO VEXMCHN BAXAVR RSHIDNRYY DG | L(DADOFROBUR)




7LEGIR &
$ QIASDMGDQG3 RAMMDO LTXIGWS HIXLUHP HQV

7KH &RPSIQ PXWH® H SHAW \R X\H LW DYDLOE®! IrXAW W IXQG RSHDIRY (FOAQ) FRSRIDM H SHOA/ ZRNGQ) FSMID FOSMIDH SHIGWWY G-EWHYIFH
WXL HOWV DG WH &RP SO0V RIMHU FRP P LW HW GHAUEHG CERYH  DQG P DNH DEAMRIDLOYHAR HOW 1Q BWDDOHADM LW H M) RSHIDIY BXMQHARY RU RMHJ
RSSRUMQMY LFOXQAQ) WHSRAQIMOSEXADHR FRP P RQWHAN + RZ HYHU DVAVAXWHGEERYH P DI HP HONQMIB/AR HYDODMOD RSHIDMY GH AW FRP P WK HOV DG
QTXAW BN HIVR IWKEMGDUH/OGGP D P CNHDGHMP LODNRQ\WWDAMZ LOCRABURYLGH DEAMRID] XQAQ) RUFDSMIDR IMNAXEMGDUH/

%4 &DSMNO

,Q-D@Y WHYRDGR ' LUHARLY DSSURYHG D\KDUH USXURDH SURIUP Z KIFK DXARRU) HY\KH BEXUKDHR XS \R P LARQR WKOW/R WHERP SIQ V&DW$

DG &DW % &RP P R 6VRN 7 KH UHSXUAKDH SIRIUIP  DAKRU H/ WH &RP SIQ LQ P DI HP HOAY GVFUANRY \R UHEXUFKDVH VKDWY | RP \WP H \R WP H \XEVRAXR P DUV
FRIGURQY DG RMHUICRRY 7KHWP LQ)  SUFH DJG Q@ BHUR \KDUWY Z KIFK P D EH UHSXURKDHG XQEHUWH SURIUP 1O \KH | XWUH Z LGDEH EDHG RQ P DUNHAFRGAMRYY

DBSTFCEG VHRXUMAY @7 V DG RKMHU I CRRY FROIGHIG B P DCDIHP HOWGEKDUH USXUADHY XQ@GHUWH SIRIUP PD. BH P OCH IR WP H R WP H \WURKIK \RTAWG RU
XQRIFMEWIQLRNRYYLOWHRSHO P DNHARULQ SUYDMD GHIRMDMGWIQLRMRYY 7 KHVKDUH UEXUKDHSIRIP GRHYQRAREQIDMWH&RP SIQ \R UBXUKDHDQ \GHALLE

P RXQAR \KDW/DQGP D BHVKSHIGG P RAILHG ROWP LQDMGDAI). WP HZ WWRXVBUIRUGRIFH

,Q0 D WH&RP S USXUKDHG DG WG KDWR IWE&DW$ &RP P RQ6\WAN |RUDBSUK LP DMD P LARQDADFRWR SHNKDHLQD SUYDMD
CHIRIDMS \WBQVRNRQ XQEHUW\KDUH UHBXUKDHSIRIUP $ VR -XCH \WH&RP S0 Z DV DR HE XQEHWH VKDUH U-SXURKDHSUIRIUP . \RE SXURKDVH DQ DEAMRI0
P ICIRQR \WKDW/R WHERP SQ V&OWS DGEDMN%&RP P RQE6\RFN

%4 &DSMICH HDO{ DM
7KH$ O DQ&RP SDQHY

$ QRRXIK \WHS OF DQ&RP SOQHY JHHDM/ UYHHY I URP \WH SHIRP DFHR  GHYHERSP HQAP DCDIHP HOWIHGHIDOFRQAFRU GDQY  DQG SURSHW P DDIHP HONHYLFH/R
\WH NALQAYHOMUA/\ARDADUH | RUP HGR LOYHINQ\KH GYHBSP HYSURMPMASRORIGE) IWD\MLIQLLFDQWVARP SRHWR WHSUR IWH SHRMG\R EHIHHDAGE %94 5( WURKIK
WHRSHDIRY/R \WH$ G 0Q &RP SOQHY LY SUP DO WURKIK \WH HTXLWY GMMEXWNR/ KD 5 (- BHRHYH/\NURKIK LW LQYHXR HONQWH P DDILQ) P HP BHUR KA NRLQW
YHOMM\SRQRIMG B\ WHS OF DQ &RP SDQHY 7KHMRH D/WHWPLQ) R DQ VKK QUIBARDY W 994 5( LV JHHDD FROMYHMKSRO WH VDB RUMIQDGAQ R D
FRP SBIMG GHYHESP HOMBUIRWRMWY JHH.ED DOMASDMGWDA4 5( Z I@EHUBIXUBGWRIXG L RYRQ) RSHDIGY FRWVDQE SUHEHHBSP HOW] SHIEWUVR \WHS GF DD
&RP SDQH/DQG LU HIXW LOYHWR HVLOWH P DEILQ) PHPBHUR DQ G0 [|RWP HE GHYHESP HWRQAYHMUAY ) XUiHU DV SUMRAD QVFRHG DV D UAKOR PXUHV
P DOMHAFREMRYY \WH$ G DO &RP SDQH/ SUHMRA® GHMP LGHS WDAP D) SURWIRWV 1Q LW GHYHBSP HQABLSHIGH QR GRIHUP HAIW LOYHAR HQAFUAMID DOG WHS OF DD
&RP SDQH/ Z URMR | YOURXY SUHEYHESP HQAH SHIGWUY GAUQ) SURJUSHIRGY DY IWGR GQIHUH SHRAMS R BH UHP EXUHG [ RUNKRK H SHIGWUA/ XSRQ WH IRP DIRQ R
DGHYHESP HQARQAHIMUH ) XUWH SR DQNASDAG | HHIGFRP HZ LOGRAEHIHGHDMG | URP \KFK GHYHESP HOASIRWPMNDATUHCR (R HULQ LW GHYHESP HOABLSHICH
DOG$ GV DQYM@HY KD/ DOR PG XTQESDMS BAV/IQ DG D/DUAKOWR WHIDOWHR FHIBQ KEFRUFRY\R SHIRP  SXOXOQMR WHUFRQUIKRNRD
FROMFW Z LK $ G DQ 90AEHY $V D UAKOVIR4 5( FXUHI® DONASDMY WDAWZ LQDIXQG LQ H FHW R P LAIRQ W \WH $ G DQ &RP SDQHY G WH WP 0QQ)
V[ PROMVR IRURYRQ) RSHIDIY FRAWVDQG AW Z RINGQ) FSAMID SUHEHYHISP HW SHIGWUY DOG FRQMEX\NRQ/\R FHMEQH MY GAYHBSP

IRU FRIARYHIXQ/ ,Q DEAURY DCOMRXIK 984 5( SUMRAM H SHAMG WDMKH $ GF 0D &RP SIQHY OG LW DI LADM/ P D LOHIMO \WH PODILY) PHPEUR D G
GHHDSP HWRQWHOMHIO@M 994 5( PALHM® H SHRVWDAKEK LYY HIZ LORFXULO

Wh | RIMIFY

%94 5( PO H SHAVWDMY LI XQGLQH FHWR PLAORQWR Y84 | RIMIVGAUQ WHUP DQQI M P RQKVR | RUSWHEHYHBSP HOW SHIBWWUY RYRQ)
RSHIDACY FRWV DQG SRMQINIDLOMAR HONIQ GHZ. DG H LMY GHYHERSP HQIV LFOAQ) 7 KH30UN DA DLH DQG 7 KH 30N DV DNHDIGS 7 KHVAH HWP Db DUH EDHG RQ %94

| RIDNPV PXUHOABLSHICHR SRMMIOGHYHBSP HVBURWRN EXVIKHIHLY QR DRXUIDFHWDN®4 /| RIMNYZ LOFRP P HFHDQ RUDOR WHQH. GYHBSP HQWLQLW SURVRW
SISHICH

,Q FROQHARY Z W WH GHYHESP HQAR 7KH 30N DV DYIH WH &RP S FXAUHQ® H SHAW \R XGP DM LQYHIAD GHALP RXQAR  CBSUK LP DAY P LORQ 1Q WH
GHYHDSP HWRQMHOMMEDFGRQOQH SHAMG  RZ QHIKLS LQMMMOQWH YHOMM + RZ FYHJ DV SUMRAD QVFRHG WHERP ST PABD® KO/D  RZQHIKLS

LOMIMOQ \WH YHOXUH DG W RZ GHIKLS LOMBMALQ \WH YHOMM Z ICQRAGHFUDH\R  XQIDWWH NRQAYHOXUA LV UHFDSMUT) HG XSRQ WH FRP P HFHP HQAR YHMFDD
FROMKANRQ DG \WHRULQDIRQR  GHEWLCDGAQ) | RHGHYHESP HQAS VD UAXOMQ- XO LQFRQGHANRD Z VW \KH NRLQAYHMUHMIY CFTXMMRQR \WHOQGH SHAMGVR EH
GYHBSHG LOR 7KH 300N DV DAH \WH &RP SD LOMHAMG P LARQ LQ WH MQWHIMMH DG PO LOYHADEAWRIIOLP RXQWV 1O \KH YHXMUH | RU SUHHYHEBSP HQW
H SHOWUWEDHGROIW  RZ QHYKLS LQMMAKQIDKH NRLQAYHQXUA LY UFCSABT HG DAZ KLFK WP HWH&RP SOQ Z LaDUHFHYH D UMD R W FDSIMIDDOG LW LQYHKR HQV
ZIOGFUDH\RWHIERHGWAUESG  PILARY 7KHORMP HMRHS HWXQEQ) R P LAORQWDN4 5( H SV SIRMGH4 /| RIMIFY GAUQ) \KHUP DQQ)

[ PRQKVR DAKP H/\KDAT KH30UN DA DAHNLQAYHYMUH LY GRAGFDSMIT HGXQMD  DOGWDWA4 /| RIDKIAVTLOME HOAQWH YHOMUH Z LOCRAWGFUDHR \KH
DERHEAAESG P LARQXQMKFK\WP H




7CERIR &

XU w4 5( FRQUEXAMSG  PLARQR FDK DQG DK HIXYDBQNVWR DZ KRD RZ GHS\KEMADY WDAZ D/ | RIP H5 R SURVLGH FRONKAIRQ FRP SURQ DQG FRWV
RYHUXQ I XDUDQMY R GHYHESP HOARQAHOMIW\SRORUIGE 994 / RIMIPY DQG SURVIGH I XOUIQAHY LFOGQQ) UHSD P HQAXDUDQMY RQ GHEWLCDGAGQ) UHIWMG \R KK
GHYHESP HV $ VDUAKXOR P LQP XP QIXLAW UHTXLUHP HOWV LGFOGHG LQWKH PXUHIAI XOLIQAHY SIRIGHG B\ WHKEMGDY  \XFK FDWK LRI LH DV UAKMEG FDK LQ\KH
&RP SDQ IV WBAP HMR | LCDGRDOFRQAURQ DV LY BMMPRG [URP EHQY XM HG 1O %% 5 (W RMHURSHIDIRYY %DVHS RQ LW PXUMMAEISHIGH R SRMMIOGHYHBSP HQV
SIRVMRN 984 5( PO H SHAW \KDMWP D EH BTXUHG \R FRQUEXM 0Q DGAMWRID P LARQ R WH \KEMGADY 1Q IQ REU\R PHIWPLQP XP @IXGW
UITXUHP HQVH SHANG\R EHLGFOGHGLQIXDUQMAYI RINVKFK | XAMUHGHYHBSP HOV

([ FOAQ WH @QG DFTXLHG Z KIFK LV H SHAMG \R EH GHYHBSHG LQR 7KH 30N DV DYIH DVR -XCH %94/ RIMNFY KOG DOR HIMHS LOR DIUHP HQV IRUDD
DJJU-I DM SXUKDH SUFHR  TBSUK LP DMY P LAIRQWR CFTXLUH \WUHH DQG SDRHY | RIWH SXERHR GYHESIQ) QIR | LAWY ' XH AMIHEFH KDY BHQ FRP SBIMG
IROERR \WHHSOUFHY DGWH ~ PLAORQR HARZ HSGERIWSIGE %94 / RIMIEY | RUWHAH\E R SDURHY DUH GRQUA XQECEG! 7 KH DI UHH-P HOAVRUWH RKHUSDURHOLY
\XEMPAR YOURXY FRQIMY HIALHY DQGWHHAURZ HSG-BRIVEDNIGE, %94 5( LQPRQGHANRQZ W KH DI UHHP HQAY FXUHQ® UH XQECE®H

1994 1 RIMIVP RYHY/IRZ DSZ W \NHHSURWAW 984 5( H SHAVKDAE LOGHYHES \WHSURWARMKMURXIK NALQAYHQMUY Z 1\ \MLLG SOV LOYHXRY DQG LOVKFK FDH \KDW
LWZ LODVHHN \KLLE STV G-EWDQG HIXAW | LQDQACQY | RUWH @G DQG GHYHESP HWARWV DALIQWH SXURKDVH DI UHHP HOW VR \H CSSOFCEGA NMLQAYHQMUY | RIP HG Z WK WHMLG
SOV HIXUW LQYHXRY DOGI XQGIWMKDUHR \KH @G DOG GHYHESP HONRWD/\WHP DDILQ) P HP EHUR WHDSSOFCEGINRQAYHOMUY

2\KHJ

7KHRSHDMY DIWHP HQVR FHYEQ U-DOHWEIAM NRQAHOMUVIQ Z KIFK %94 5( L DOLQYHXRUFRQEIQPXRP DY EX VHIDSURYIMRQYZ KLFK FRXTS UKV HAWHWH\OBIR
%9/ 5 ( IVIQMMINRINHXVH R DYCIDE® FDK VR DFTXLH\KH SDUGHIV LOMBMADOG WHE&RP SO IV FRP P LW HQWVDQG ANXLAW BNXLHP HW GHAUEHE DERYHER GRMGFOGH
P RXQVWDAKHERP SDQ. FRXGSD. D/DUAKIR WHLQUDIROR \KHHSUIRMRYY

%4 6ZHW RAQIV

78 * $5 PAWH® H SHAVWDAMWP D LXUXS\R P LEIRQR FOSMIOH SHIEWUVGAUQ) WHUWP DQQ) [ P RQMVR VR | XQG FROMKARO FRAV DARADMG Z W
GDHVIRIGE WBIOGFDIRY/ DG WHH SDOMROR H IMMY UBIOGFDIRY/ DIKRXIK , 7968 * $5 H SHAVWR UHFHYH UHP EXOHP HOVIURP OQCRB/IQWHIRP R \MIDOW
DXBZ DQFHY IRUD SRMRQ R WHH FOBABOH SHIBWUY + RZHHU , 7968 * $5 1V FROMXQ) \R HYDODM DEAMRIDOHEBIOGFDNRY/ EH RIG WRH GRDIRY | RJPXUH®
| GHQVIHG LQIWSISHIGH DG IWP D LGPXUDGAMRDOFDSMIOH SHIGWMUYD/DUAKXOR \WHH HXAWROR GDHDIWHP HVI RUDGAMWR DOBADIRYY ) XWKHU Ll \WHRSHIQ) R
FHABQRUA/ DLHGHD H 1 URP W \KFKFOBAMCH SHEWUWPD BHIGRWGL)  LOWMIGR

QXX ,71P8* $5VIRXQBHMMESHE GRZ QDV&KIH ( [ HXWWYH2 [ IFHUDA7 168 * $5  DEMRXIK KHKDY DIWHGWR WP QDR HP SR FHDQGDEMRUMR Y94 6Z HW
+ REQIVWRIK 1 RHP B , QFRQHANRD Z W \WHWDQMMRD %94 6Z HAM- REAQIV DFTXLHG KLY GRIFRQURIY LQMMND, 7968 * $5 | RUDGHASXUIAKDH SUFHR
PIRQR ZKIFK P IERQZ D/SOGIQFDK DFBRIQ) PIARQZDVSOGIQS XIXW  DOG\WHUP DQGHUZ LABHSOGLOS XIXW

SHIQ

, QUARHQAY HOLY LGFOQAQ) 1Q0 DFK LQ FRQGHANRD Z [\K \KH TP HOGP HQADCQG WP HAR WH7' 9OQN & UHAVY DAL %94 & CBABOKDY SUIRVIGHS | XQB/\R 5 HIQ DV
YOURXY WP HY/ VR SURYLGH DEAMRDOTNXEW |RJZ RING) FDSMID P ONH SOMPOSBED P HQVRQ5 HIQWV\MP GOQZ W 7' %O0N DG | XQG AHYEIQ RHWP HH SHIBWUHY
LFOGQ) FRIWUHDMG\R\WWHWDQMRQR RSHIMRQ/IURP DI LW 1Q0 RQMHED & DDED\R IWRKHUI CAONY

© KIBIo®s &CBMIOP D 1XQGDEAWRIOIP RXQVWR'S HIOWR SUYHNRIFRP SIOGFHZ W FRYHIDQVXQEHMH7'  %OGN &UHEVY CAMIV RARIXQGZ RING) FOSMICDQG RAHU
FRP P W HON %894 &SNP DI HP HAZ LAFRQMXHR HYDODMWHRSHIDAY BAXOV 1 LDRDOFRGARY FRP P LW OV DQGSIRGHWR 5 HIQRQDDRIRQ EDLVOEG
PD GHAP LGHWDAVY LOCRABURYLGH DEAWR D0 XQAQ) RUFCSMIDRS HI0




7LEGIR &
&UHAVY CAONAYZ W) XMUHS YOLDE@N

$VR -XH %84 &DBANCDQG AHIMIQR W\XEMADUHY KDG\WH I RGZ 1Q) RHAWDHOWY Z W I XMUHDYDOHON \XEMPWRK HDJ LEG FROWIDODG \WH\MP VR \KH
|CHONY DvDSSTHEM

7RIQR’ RPIQRQVDN 37 9ON 5HRVQ) / LHR &UHEAW 7' YDQN&UHEVY DROW

2Q0 DK SHIQV 7' %OON &UHAW CROW Z Dy 0P HIGHG D05 UAABIMG 1O LW HOMHY \R SIRMGHS HIQ Z WK L 00 DAPAELANHG UYRQ) MHR FBEWZ LW
PO PXP DOOHONR XS\R P LAIRO \NEWMRAYR DD OEGIFRADMICOWHI RP R HI LEGICFFRXQVUHFHYTEG! LOYHORY  DOGHIXSP HOMIGS L DWP GOQZ MW 0D
| QANOSUGHSDOEDDIFHR P LEIRQ DQGWH SURAHHEY | URP \WH CP HOGHG DG UAMBMG | CROW DERQY Z WK FHABIQ FOSMIDFRQMEXNRYY [ URP %694 &CRADD DY GHAUEHS
EHBZ Z HHX\M] HG\R UED \WHH LY | CAAV 8 QGHMHWP VR \WH DP HGHS DG UANBMG FUGWIRAOW \WHRAMBOAQ) EDDFHR \WH DAHAEDANHG UYRLQ) @CHR
FUHAWP DIMUH/RO0 DK Z KOIWHRANBEQ) EDDGFHR \WHWLP GOQP XWEHUHBOGIQHDTONOWMO QAP HOVR P LARQRQ0 D $ XIXWW

1RMHPEH DQG) HELOW 7 KH CP HIGHS DG UWEAG FUHEW DR LY \XEMPAR PP DN FRYHIDON | RUDMHAEDAN-G BYROLQ) @QH/R FUHAW
|FOQAQ) \WHIRWBZ L |IQDGADOFRYHION L DI H5 FKOUHFRYHIIH DR FRP P HAQY 1Q- DO L UAAMANRQY RO FCEMIOH SHIGWWY LLL DU HWRU
SHIQWPOQNQ  PILARYLQH FHN DDOEMONY EHE HHD \WH RAMBOEQ) EDDGRH XQEHWH UYRVQ) @HR  FUHAWDGE \WH FOBXDMS DYDLOELOIY XQEHJWH | CROW
EDHG RQWH DGYDQRH UDA DESTFLEG R HI LEG! FRUDMDOXQEHWH I CROW DOG LY RYRQ) U-SRMY DOG DESUIVIEY UHIMMG\R HIJ LEG FRABMUID , Q DEAMRY 5 HIQP X
PHWAHMIQ PLQP XP GYHY R \GHFALILHG RSHDMY UAXOV WURIK ' HHP BHU 8 QEUWH WPV R WH CP HIGHG DQG UABIAG | CROW LOMMKADAY RO CP RXQV
Fowmeg XQEHMHUYRQ @HR FUEWIH L \WH&DDADQ3UP H5 DMSOVD\SUHGR W SHUDDP L \KHS QUMS 6\BM/9DMHS5 DM SOV D\SHIGR

SHUDRE  LUL WH&DIEDD?2 YHILIKWE HER 5 DM SOV D\SHIGR R RJLY \WH7HP 62)5 SOVD\SBIGR R SHIDRP

ZMW\&H{EEBSI]FEE@IRJI{H(LDMEI-LQJ G-BHIEHARD WH P RXQAR H FHW DYDMELQW XQEHJWH UYRMQ) @H R FMHEWZ KIG! WH LOAMMMDMY RQ [P RXQN
RAMBOAQ) XQHMHWP GTODH — KUIKHAKDQ\WHUDM/ CSSTFEEGWR \WHUYROLQ HR FUHAWS QGHUWHWP VR \KHI CLOW \WH7HP 62) 5 |RUGDOVZ MW RHWR
V[ P RQM\MIP VOUHDOR \KEVAAR DQDCAURDOFHAWSUHGDIMF QR R EDIVSRQNSHIDP

, QFRQQHARQZ W WHFBRMQ) R \WHIP HG-G DG UMBMG FUGWIAMY %94 &CBMICFRQUEXMG P IAIRQR FCSMIDRS HIQ D55 HIQXHEWHIXQBARSD GRZ QD
SRMROR WHWMP (DO XQGHWH SURUI CRAW OQG | RUZ RINGY FCSMIDSXSRAY |, QDGAWRD 904 & DEMI05 HIO( WEAM DI UHHG\R P DQMEIQ D URIMR MG G-SRUMIFFRXQIZ WK
7' YOONLQWH P RQMR \KHRANBOEQ) EDDIFHXQEHWHWLIP GUQSRMRQR \WH DP HIGHE D056 UEBAG | CHAW ' XU \WH SHIRG BHE H)FRMQ) DG HAHP BHU

11 5 HIQLYQRAQFRP SIDFHZ LK WH | QDA DOFRYHIIQABNXUCY 5 HIQWR P HAWHMEIOP LGP XP GYHYR \SHAILF RSHDMY BAXW %94 &CBAMICP D P DNHDRH
WP HFDSABOFRQUBXMRQVR 5 HIQWR PXUHWH QRIFRP SIDGFH EDHG RO D SUARUEHG | RIP XD LOWH CP HGHG DG WAWEAMG | DRLOW , QDEAURY L WHH AHW DYD.OEOY XQGU
WHUAROLQ MHR FUGWAHUDH/EHRZ  PLARY 5 HIQZ RXGBEHBNXLHGWR UHFHYH D FEBABCFRQUEXIROI URP 944 & CRMILQWHDP RXQAR \WHGH LAWH RZ HYHU
ZK®I%94  &OBABDY | DOUH VR SURYLGH VKFK FEBABDFRQMEX\NRYY/ P D UAKOMQ HYHQV R GH DXOWQEHUWH CP HOGHG DG WMWBAG | CAOW %94 &OBABOLY GRAXQEHUDQ
REQIDIRQ\R 7' 9N RUS HIQWR P DNH\KFK FRQMEXNRQ/WR 5 HIQ ) XUHU XQGHUWH WP VR \KH DP HOGHG DOG UWMBAG | CROW 994 &DBABDY QR BQIFHUBTXUG\R
SOGEIH W RZ GHIKLS IQMMWIQ5 HIQW 7' %O %94  &DSAEDY P DDIHP HWZ LODFRQMH R HYDODM WH RSHIDMY WXV | LCDQRDOFRQAMRD FRP P W HQV DG
SIRESFWR 5HIQDIEP D GAMP LOHWDWZ LAORABURYGHDGAUR DO XQAQ) RUFCBAIORS HIQ

$VR -XH WH RAMBEQ) [P RXQAXQE-UWH BYROLQY) @H R ABAWZ D/ PLARY 06 WH RAWMBEQ) WP GQEDDFHZDY  PLARY ZIW D
FRP E.GHGH I HANHLQMANDMR $VR -XH 5 HIQZ DVIQFRP SIOGFHZ LW \KHI LCDCADCFRYHIQVXQEHWH7' YDN&UHEW CAOWDGKIG P LARY
R FRQMPXOID FRP P WG DD MA@ XQGHMHFUHEWIAQN EDHE ROIWHDI LEGI FRTUDMBCDG UHNXULHGP LQP XP H AHWDYD.OEONY

) LUK RUJ RQYDGNS HYROLGY / LGHR &UHEW / 2 &6 &UHAVY DAAOW

,Q-X® %4 6ZHIM REQIVOGAHIQR IWKEMADIHY LGFOAQ) / Dv2 OV&RQIHAIRYYDQG6 AN HOMIGLQR DFUHAVDIUHHP HOMKHE/ 2 &6 &UHAVY CROW

Z 1) LW RUJ RQYON 1RIP H® NIRZ QDV, EHIDMON Z KIFK SIRVGHG | RUDUYRVQ) @HR FUAVWR XSWR P LARQ\KDAZ DV \AKHXBG R P DMHLQ-XO .Q
0 DK WH/ 2 &6 &UHAW CHOW Z DV CP HIGHG \R LGRUDH \WH DDMAOY XQGHUWH UWROIQ) @HR FBAW WP PIIRQW P LGIRQ DG \R H WG \WH
P DMWY | URP -XO RO DK $ P RXQVRAMBAQ) XQGHUWH [P HYGHG | CAOW EHDULQMADAKH KUKHUR \WH:  DOWHVRACDOBUP HSDMSOV  EDLV
SROVRJ  SHUDQP COGWWHIP HYGHGI CAOV BINXUA/P ROKD SD P HIVR LQMMWRD Z WK O RAMENEQ) SUGH.SDODOG CFRXHGLQMBMGHDAKHP DM GDM

7KH/ 2 &6 &UAVY CAON IVFRIDMEIN HGE DEGHMH)RQOOR WHDXMHVR \WHERWRZ HY XQE-UWH | CR.OW DOG LV IXDDQM-G B 984 &DSMID 7 KHI DFLOW FRQBIQY
FHMIQI LCDADOARYHION LGFOXAQ) DP LGP XP @IXGW WXL HOVRUY®4 & DBMIODY I XOUDQRUXQEHWH | CRAW DQG D UHTNXULHP HOAKDARKH ERURZ HY P XWWP DQNIQ
D] HIR EDDGRH RQWH I CRAM | RO FROHPXARYH D VEUQ) HIFK FDBOEDU HIUGUQ) WHWMP R \KHICALQN $ VR -XCH WHRAMDDAQ) EDDGFHR \WHFHAW
ICAONVZD/ P LAORQDIGWHH I HRYHIQMIXDMZ D/




7CERIR &

5 HILRQVIEOQNS HYROLQ) / LCHR &UHEW , 7 68 * $5 &UHAVY CAON

,Q-D@Y ,768* $5 HIMIGLQR DRMHAVDIUWHP HOVWH?, 7 68* $5 &UHAVY CAMN  Z IW 5 HILRQY YN Z KIFK SIRYIGHS I RUDBWRYIQ) @HR FUAVR XS R
P LERQWDNP DMUGLO-XCH

,Q-X0 WH,7 68* $5 &UHAVY CAOW Z D/LP HIGHG HIHAMH-XCH R LRUDHWH BRI @HR FUEAWURP PIIRQ\WR  PLARQDGWH \MBG

\KH P DMUMY GDM R -XCH $ P RXQVRAMEAQ) XQGHUWH,7 68* $5 &UHEW CAOW BHIULQMIMADAKH KLIKHUR D UDM HIXOOWR \WWH 5 HILRQV %N 3UP H5 DM

POV SUDDP U SHJDDP 006 WH I CRON BN P ROKD SDPHOVR LQMIMRID Z W D) RANBIEQ) SUCHSTODE CFRUGHS LOMBMAGH DAKH
P DMIW DM 7KH OP H)GHG | CROW DOR SIRYIGH IRJWH IMXOFHR GWHY R FUEWKS \R WH G\WHUR D PIAR) DG E WH P RQAR WH \REDUYROLQY

FRP P AW HOWKHDLQH I HAW  KIGIDGWUR FUAWAQCRAMDYHDQH SILDARQ GOM@MIWIQRH\ HIUIURP WHEMR MAXOFHR \KFK GWHUR FU-GWDGIWUR FUHEWP D

KDYHDQH SLDMRQ COMONMIWHP DMV CDMIQ-XGH  \XEMAAR FHIBIQ FROGMRYY / HIRUR FUHEWH-/ DUH FRP SXWMG D05 SD CEGIRQ D TXOWM® EDUVIQ DU OYG
DUHHDDOR B R SHHWP XUISIHGE, WHALO PO P XP CP RXQADYDDEGI\R EHGIY QXQEHINKAK GWHUR FUAWS QGHUWHWLP VR \WH P H)GHG I CAOW %94 &CBAID
5 HDO( WM KDV SBEIHG \WDAMZ LOP DQEIQDP LQP XP EDDIFHR PIEIRQR FDK DG FDK HIXYDBOW LQ DR LY HOATFFRXQAZ LW 5 HILRQY YOQN VR VHRXUH \WH
UED P HQAR \WH,7 68* $5 &UHAVY CAAOW $ VR -XCH WHRAMDQEQ) EDDGFHR XQ@EUWHFBEWOAMN ZD/ P LEIRQ DG WH H I HARH LOMMADM Z D/

&RPHIFD/ HWUR &UHAVY CAOW $QWDQ/ 2 & ) DO

7 KH$ GV 0Q &RP SIQHY KDV D FUAWIAMN WH3$ QR DD/ 2 & ) CRON  Z W &RP HIFD %DQN SXYXOQAR Z KIFK &RP HUFD KDV FRP P LWHG VR SURMGH GV R FUHAVRY
B-KDD R \WH $ G DD &RP SOQHY XS W DQ DIJUIDM [P RXQAR P LEIRQ W I XQ5 UHTXLHG G-ERVIW XQEHJ FRQALFW R DFTXLUH @G | RU I XXMUH GYHEBSP HOANRQN
YHOMBY 7KHS QR DR/ 2 & ) CAMN PO H SBVIQSSUO DG UHNXLAY\KHS OF DR&RP SIQHV\R SO &RP HIFDYON DQ QA0 HH IQDGYDFH HXADR  SHJ
DQOP R \WHLP RXQNR HIFK GIWUR FU-EWRAMBOEQ) XQEHHI CAON 7 KHOWHY R FUHEYWQGEHWHI DOV H SIUHQR @MADRGH\ HOUDWUIMBOGRH ) XUKHU GIWLY
R FUEWP D EH IMXHG RUUH WKHS SURJWR WH H SUIDIRQ @M IQ$ U0 1RUSHIRGY/ XS R RH\ HU KRZ HYHU 0Q GIWY R FUHEWKQEHUKH | CFLOW FDQCRAH SILH
OMMDORH\ HOUDWMHH SUDMROXQGHMHICAOVIQS SUO  7KHS GF DY/ 2 & ) CROW VIXDIQMGE $ 904

$VR -XH WHS O DQ&RP SDQHVKIGRHOGWUR FUEWRMBIEQ) XQGHWHICAON Z AN DQDIJWIDMEDDFHR P LARQ
211 EDDQRH\KHS UDQIHP HQW

%94 &OBABCIXDUDQMY FHIBQREQIDIRQY/R IWNAKEMADUHY DG XFRORICDMS UHDOHABM R QAHMUA D/ GHAAUEHG LI XOMHUGHEIAIQL RW DG \WRWWH&RP SO0 v
FROGHOHG FRORICDMS | LCDQFLDOWIAP HOVLGFOG-GLQ, WP R MY/ UHBRW

7KH&RP S0 KDV LR HON LQ NMOAYHIMUA LOYRYHS LQWH GYHBSP HOAR P XGNP LO UHQIODSOMWY HAFRP P XQUHY MQIGH 1P O P DAMUSTIQEHS | RIVIBI KRMQ)
FRP P XQUWY DG Z DUHKRXAH DG BRI MV | CAMNAY 7 KHERP SO W LQYHXR HIWLQ FHYSIQ NALQAYHMUHY DUH CFFRXQAG | RUXQEHMWHHNAW P HMRGR DFFRXQIY) DQGDVD
AXOWNH&RP STD. GRVCQRAUHFRIQ] HWHDWHNVDQGACEOMVR P DY R \KHHNRLQAYHXMUA/LQ LW LCDCADOWEA HW $ VR -XCH DG HHPEU WH
&RP SO VIO HONLOKHH NMLOAYHQMUA/ \RIUBG P LARQOG P LORQ UASHRIYHD 7 KHH XGFRQRICDAS UHIOHWEAM NRLQAYHMUAY JHHIDED | LCOGRH\WHU
CRMYANY Z [\ DFRP BECDIRQR G-EWLCDCAQ) DOGHNAW I IQDAQ) %94 &DSABDIHHDM GRYQRAGUHA® JXDUIQAHWKHILCDGAQ) R WHH NLQAHMUIY RKHKDQDY
GHAEGIQIRW DG WR\KHERP SO IVARQEHHE FRORIEDAG | LOCADOWIAP HQVIGFOG-GLO, WP R \MLY UHBRWDGG | XURHUGHAUEHGEHBZ. ) XUKHU Z KLGIWH
&RP S LV WSIFDD QRAREDI DMG \R | XQG DEAWRDOFDSMIDR WHH NRQAYHOXUA/ \WH&RP SO0 IV LQMBMNGQ DNRQAHOMHP D EHAOWGLL WHERP SDQ HPRVGRAR
IXQG FCBAMIDFDIIURP D NMLQAWYHIMUH 7KH &RP SO EHIHYHY \WDMKH PO LP XP H SRKUH R GRWHY 1URP \KHH NRLQAYHQM U 1V CSSUR LP DMD PILARY ZKIFK
UHBUAHQMRH DU LQ) TP RXQAR WHERP SO0 VIQYH HOWLOWHHNRLQAYHOXUA/ DOGWHUMMPAGFDK KHBE $904 DUGY%4 ,*  DVIXUKHUGHAUEHGEHBZ

$SVAHABGIQIRW DG R WH&RP SDQ TV FROGHQHG FRORIGDMS | ((DEACOVEM HOV IFOGG IO, WP R \MVUERWS %94 D FRORIEDAM9,( SIRMGY
WD P HQWVFRIRYHLIXQ DOG FROMKANRY FRP SBURQ I XCLIQM-/ UG \R \WHKLLG SOV FROXKANRQ GO0/SD CEGIE. UHIOHKEM MLQAHQM\SRQRIGE. \WH$ G D
&RP SIQHY DG DOR SURYIGHY FRIMRYHLIXQ DQG FRONMKANRD FRP SBUNRD JXCUDQM- R \XKAK YHIMUBY 7 KH WD P HOAIXDUDQAHY UHINM R D \GHALLHG SHA-QIIH R WH
SUCASOOEDDGFH R \WH FROXKANRQ (BORY DQG JHHDE H Sl RIAH WH CESIFIEG! P XQVEP O DB HAFRP P XQW KDY WEELT] HG Z KLBH \WH FROXKANRD FRP SBUNRD
JXOIQMYH WOGRYHAKHMP R \WHFRQAKANRQ SHIRG Z KIFK LV JHHIDD R\ HOW 7KHP O P XP [P RXQAR I XUUHSD P HONVWDYS 984 FRXG EHUNXUHGVR P DNH
XQEHUWH WD P HQAD YOI/ LY P LORQ RO DJJ W) DM NRLQAYHOMUH LGE-EWEHV R PLORY $984 Z RXGEHUITXUWG\R SHURP RQWHJIXOUIDM/ XSRQD
GH DXORQ D FROMKANRQ BOQ B\ D NALQAYHDMUH RUVR HOUKUH WH FRP SBIRQ R \WH FROMKAIRQ R DP XGNP L® CEOW HOAFRP P XQW $ VR -XCH $994 KDV
EHQIXQEGZ WK P LARQLQFDK DG FDK HIXLYDBQW DQGS$ 984 P XWAP DQEQVKAK [P RXQN XQE-UWHWLP VR \WH CESTFTEG! FROAMKANRD GOQ/ SO CEGIR. WH
UDCHXTMNRLQAYHMUAY

$VAFIEGIQIRM W WH&RP SIQ W FRQGHQHE FRORIEDAMG | LCDGRDOWIAP HONVLGFOG-GLO WP R MV UWERWO®4 |, QOMMDD XOQN / / & 984 ,* VD
FRORIEDAGZ KRD RZ QGHG\KEMADY \WDAZ DY HABEDKHE \R SURYLGH U0 P HOVFRWRYHIXQ DOG FROUMKANRD FRP SOUNRY I XCUDQM- UHIDMG VR \KLLG SOV FRONUKANRD
CO/RANGQHGE. WDOHWIM MLOAHOMBV\SRQRIGE. 984 | RIMIFY DG FRWARYHIXQ DOG FROMKRINRD FRP SBURQ R \KAK YHIMUBY $ VD UAKOR 7KH3DN DA HOD
MLQWHRMHFBMQ) RQG-EWLCDAQ) | RMHILWEKDHR IWGYHBSP HVWBIRWPNQS SUIO WHP I LPXP [P RXQAR IXUHSD P HONWD4 ,* FRXG EHUHTXLIHG
R P DNHXQEHUWH WD, P A XDUDQAHV LY P LOIRQ RQDJJ U DM NMRQAYHIMUHIQE-BAMEHNVR PLORY %94 ,* ZRXGEHWIXUGR SHIRP ROWHJIXDDQAY
XSRQ D GH DXOWRQ D FRQMKAIRY GO0 B\ D NMQAYHQRMUA RUVR HOKUH \WH FRP SBURQ R WH FROXMUKANRQ R D Z DUHRXH DQG QUMY [CAAN $VR -XCH

%4 ¢ KDVEHDQIXQ@EGZLOK P LARQIQFDK DOGFDK HIXLYDBON DQG%%4 ,* VUHTXUG\R P DQEQDHZ RIWR (RAMBWAKID P LAIRQD/DUAKXOR WA
IXOIQMY
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WP 4 XDOANRAYHDOG 4 XDOMWYH' NWRRKLH/S ERWW) DUNHAE DN

TKH&RP S VH SRHG\R P DINHAIMWV IQWHRG @Y FRAUHR WEXMHY 7 KRHUMY SUP DUO  LGFOGH LOMKHNDM UM FRP P RAW SUWRH UMN DG HRXAW SURH UM
7KH&RP SDQ VH SRAKUHWR P DINHNIMN KDY QRAP DIRUIDD FKOQJIHGIURP Z KDAZ DV SUHRXAO GVFRVHGLQRXU $ QOB HRW

WP & ROARYDOG 3URAHEXUHY/

( YDODARQR ' DWRBRKUH& RMRY DG 3 URFHEKUHY

$VR WHHIGR WHSHIRG FRYHIGE. \WLY BHERWRXUP DIIHP HQAHYDODMS Z 1\ WH SOMASDIRQ R RXUSUKFLSDOH HRAYH R | LFHUDQG SUGHR.SDO LGDQRDOR! | LFHU \WH
HIHAWHHW R RUGVRBRKUH FRQNRY DG SURHOUY D/GHIQHGIQEX® D H XQEHMWH( [ FKOQIHS FW 9DHG XSROWDAHYDDDMR) RXUSUCRSIOH HRAWHR [ LFHU
DG SUGA SO0 LQDGADCR | LFHJFRGFOGHE WDARXUGMWFBRKUH FROURY DG SURFHEXUY Z HHH I HAWHDVR -XCH VR HOUHWDNQ RUP DIRQ UG \R EHQVFRHG
Bl XVIQWHU-SRW\KDAZ HI LI RUKEP IWKQEHWH( [ FKOQIHS FWL LV UHFRGHG SURAHWHS P P DU H5 DQG UHSRUAG Z WMQ\KHWP H SHIRG/ASHALLHGLQWHB( &IV UGV

DGIRP VDX L LV OFRXP XD DG FRP P XQEDMS R RXUP DRI HP HFQMQFXAQ) RAUSUCHASIOH HRXAWYH R LIFHUDQG SUCA.SDO! L(DOADOR | LFHU DY DBSURSUDM \R DIBZ
|RAMP HY G-RAMRYVUHIDGQ) HNXAUHEGWFBRKH

&KDQIHVIQ, QMCDCE ROMRCRYHU) LCDCADCS HBRUAQY)
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6HARYY ([ KIEW $ QCH HY $ SSHIEFHV D056 FKHEXGV VKDREH FRQAKHGWR UH HARGHARQ/R  DQG( [ KIAW $ QQH HY $ SSHIAFHVDGEFKHEGV\R \WHE WHEW
" RAXP HQAQZ KIFK \WFK UH HIHIAHVDSSHIUDQG LY DQ UHHHFHWR D) @Y \KDTLGFOGH DIDWIMRY DOGBIXDAY GV WHIXDIRYY REHY DG SIRIMRY
FRORICDNY [PHAQ WBOAQ RUQMSHNY WK Q¥ DGO0 HHHFHARDY OF RUGIXTMRQ\KDID XQBWRKHEZ VH\GHALLHG UHHAR\VKAK @7 RIHIXDIRQD/
P HYGHG P RAIHGRXSSBP HOMGI URP \IP HVRWP H

E 8 QBWRKHZ MHH SUHAO LQAFDMS LQWHFRP SABINROR SHIRG/R WP HIURP D\GHAL LHS GDMR DOMASHA HEEM WHZ RG3 IURP P HIQ/ 1R OQG
(FOAQ" WHZRBAW DG XQMD HFK P HIQ*\WREXH FOGQ DIGWHZ RGWMRIK P HIQ/2 R OGLFOGQ)

F 8 QWRKHZ MHIQARDMS DOUH HHFH/ R DVGHAL LF WP HVKDOEH FROMKHGWR BH( DAMQ6\BEG7 P H

G $Q WHHFHKHHORIQD) RAHIEUHAW RAXP HOARDP HIHJ WY HJ FRORICDIRY [P DOCP DIRQ DALIGP HIMOBIRUGVSRIMRY RMP LOUWMP
\KDUEHGHP HS\R OSSO \WRDAYIMRQR RUB DQP WMGACEMNV FRP SI) RUDQDIRFDMRQR DAHMRDVHIN/R DAP MGITEMYFRP D) RWHXZ LQAQ) R VKK D
AYIMRORUDIRDIRY DL IMZ HIHDP HIHJ WM HJ FRORIEDARY TP DO P DARY DAL QP HWMOBIRUGMSRMRY RUMP LOWP  DVOSSTFCER VR R RUZ W DWE0DM
3HIRD $Q QYMRQR DQP LWMGACEMN FRP S \KDTIFROANMMM DVFEDDM3 HYRQKHIXQE-UDQGE XQE-UHIK RKHUS UHAWY RAXP HOWDQGHIFK GYIMRQR [Q @P LMG
ACEOY FRP SOQ \WDAVDEXEMADY NMOQMHMHRUDD RMHUONHWLP \KDEIDOR FROMPAMVKAK D3HIRQRUHQMY

H 8 QBWRKHZ MG HGKHHO WHIP RXQAR D/ HIWUR &UHEWDNIQ WP HVKDIEHGHP HEWR EHWHWBIMGEP RXQIR \KFK/ HIWUR & UWHEWOQH | HAADV
WK WP H DAMUIINGY HIHRARDQ SHP DHMBGAMRQLOWHWBMG P RXQIAR VKK / HIWUR & UHEVEXOKOQAR\WHWP VR \KFK/ HIWUR & UHAW SIRIGHS KRZ HYHJ
WDAZ W UASHRAR DD / HWUR &UEWKDAR. IWAMP VRUWHWP VR 0O, WK RAXP HOAHDAG\WHIR SURVLGHY RURGHRUP RIHDARP DIF LGRUDH/LOWHWBAG
P RXQAHIR WHIP RXQAR VKK / HIWUR & UHEWKDIEHGHP HS\WREHWHP [ LP XP \WBIMGLEP RXQAR \KFK/ HIWUR &UHEWIMLILYLQ) H 1 HAAR DDA LFUDHY
Z KHKHURUGRAKK P I LP XP UG P RXQAMLQH | HRADAKAK WP H

5 HHMHFH $Q WHHHFH\RWHWP 2&HWIFDMR ' FSRIWRUE7UDKY 1 RM REP7UDKY %W 1QOQ / RIQ' ROXP HWWKDDEHGHP H
UFNHD DG UHSORHG Z W WHWMP 3, QYRR HVS FFRXQV $ Q. UH HIHIFH\R WHWLP 23BGIHS JUHP HOV IQWH/ RIQ' RAP HOVIQDQ / RIY' RAXP HARKMHUWDR WY
&UHAYE JUHP HONKDREHGH-P HE\WFNHD QG UHBOFHE Z LWKKHWLP 3, QYRR HY/S FIRXQIBBGEIHS JUHP HOV

6HWRQ /2$16%$1' &5(' .7 (. 7(16.216

BHARY _ / ROV

D__5HRNQ) / RX) 6XEBMPAR\KHWLP VDO FROGMRQAHNVRW KHHOQ WH/ HIGHUDI BHHARP DNHWHS HROLQ) / RIDLQ' RIDWARWWHIRURZ HJIURP WP HVR
WP HGUKQ) WH5 HYRVLQ) &RP P MY HYBHIRGLQDQDIJWH DMCP RXQRARH FHG\WHOWHIR WHS GDRH7 KUAKRT RAWHS HYROLQ) &RP P WY HOASLRYIGHS WDV
D\MILYIQ) HIHAAR\WHP DNQJ R WH5 HYROYLQ) / RO \WH7RBCE HYRQ) 2 XWEBEQNV\KDIRM FHGWHS HYRQ) &RP P W HAG P RXQIVERURZ H3 SXUXDQAR KLY
6HANRD D PD EHUENGZ MRV 1XP RUSHIOV DG \KEMPAR WHWMP \/DOG FROBURQNHVR I KHIHQ UH ERURZ HEGAUQ) WHS HYRYIQ) &RP P W HYMBHIRG
,QREHR | AOBMKHERIRZ IQ) R Z W UASHAAR \WHS5 HYROLQ) / ROD WHYRWRZ HUDQGWH/ HIGHUP D P X\MOD DI UHWR HOMLQR DQDAR ERURZ. DIUHP HOMKH
3§ XRVRURZ $ IUHP HOV SIRMAQ) | RAKHDARP DIF DBDEFHE. WH/ HIGHUR 5 HYROLQ) / RDQVXQE-MHFRQAMRQAHVRIM LOVKIK $ XRYRURZ $ JUHP HONIQG
\XEMPAR \WHFRQEMROAHWRIW KHIHO $ WD WP HDQ$ XRYRURZ $ JUHP HVWLQH | HAMDGEYDRHYXQEHMHS XRYRURZ $ JUHP HUWKDTEHGHP H35 HRVMQ) / R/
| RUDDEXSRAVKHIR  H AFBWKDRIRZ LQIVR 5 HYRVLQ) / ROQVXQGHMHS XRYRIRZ $ JUHP HIVKDOEHP DEHIQOAFREDGAHZ L WHWLP VR WHS XR YRURZ
$ JUHP HQA) RUSKBRHVR GHALP LQQ) WH7RECE HYROLQ) 2 XYABREQIVDAIQ) WP HOAUKY Z KIFK 0O$ XRYRUWRZ $ JUHP HOAVIQH | HAAMKH2 XMEDAQ) $ P RXQIR DD
5 HYROLQ) / RIQ/AKDOEHGHP HGWREHWHKP R \KH2 XWEGEQ) $ P RXQAR 5 HYRVLQ) / RIQ/DAKAK WP HSOV\KHP [f P XP P RXQADYDDEGIVR EHERURZ HEXQEJ
KK S XRYRURZ $ JUHP HOADNXAK WP H

E__0 HRDOFVIRY RI 7 KHYRUWRZ HAMKDTUWHNAMD/ ROQE. L GHIVHUQ) \RWH/ HIG-UDIXE@® H HXMG) XQAQ) 1 RIFHRU 1L GHIVHIQ) \R\KH/ HOGHUD
DM CARY WD HP OOQHFKFDH ROMMDD  SP ROWHSURSRHG&UWHAW DM 8 SRQVDIN CRNRQR WHFRQAMRQY SUHFAHEHOASHA LHGKHHOQ \WH/ HIGHU
\KOP DNHWHSURFHHB/R WH UHDXHUAMGYRURZ 1Q) DYDOEGIRWHIRURZ HIRQ\WHOSSOFCEGI& UHAW DME\ FBEMG) WHOFFRXQAR \WHYRWRZ HUDAKH/ HOBHURUKRK

RKHUDFFRXQIDVP D EHGALIDAGLOZ UMEY \R\KH/ HIGHUE, WHYRIRZ HJ

6HARD _ (YIGHFHR ' HEW HOGHIVYRRNVDOGS HRG/ 1 RMT

D/ HGUW( IGHFHR ' HBW7 KH/ HIBHKDTP DQEQRQIWIQM DOHR B/ D CFFRXQARUIFFRXQVHYGHAQ) \WH2 EQIDARY LGFOXAQ) WHIP RQNR \WH
/ ROQP DCHE. IWIQGHIFK WD P HQAIQGSUHSD P HOAQUASHRMHIR $Q \KFK UHFRUEDIRQ\KDEEHFRGFOMYH DG E.QAQ) ROWHYRURZ HJ CEVHAP DU HIVHUR
SIRVIGHS WDMHI DOUHVR P DNHDQ \KAK UFREDINRD RUDQ HURULQVXAK UHFREDINRY \KDQRAD | HAVWKH2 EQIDIRQY

E__ 1 RM 7KHYRIRZ HMNKDTH HXAMDQGGHIYHARWH/ HIG-UD1 RMR HIGHIHWH/ R

6HARD _ 6FKHXGG3WCASIBN P HOV

D_ 5HYRMQ) / R 6XEBWRAMR\WHWP VKHIR  DOGWHEUHEW REXP HIW \WHSUFLSDCIP RXQAR WHS HYROLQ) / ROQ\KDIBEH GXH DG S0 CEGILQI XTROWH
0 DXUMV' DM

6HAMRQ  _ QMIARD/ RO

D 7KH/ ROQWKDOEHE-DUQMHMDAKHL RM5 DMSXUXOQAR\WHWP VR \MH1 RM

E ([ F-BAVRKHZ MVHIVRIN KHHQ LOMIMROHIK/ RIQWKDOIFFXHRQDAI® EDJYDQG\KDOEHSD CEGILQOUMLY L RQDQGWRHIFK , QMBWED P HQV
" DMCBSTFCEGIR WD ROD 1L XSRQDQ SUED P HOAR WDW RDQ RKMHUWDQDYROQMY SWED P HQAR D5 HYRVQ) / RIQZ KIFK LQMBWNKDDEH SO, DEGHQIFFR EFH
Z WD L. CERYH  RWWHH \WNFRXHG RQ\KHEP RQAEHQ) SIHEOG DQG UL DAP DM [GFOGQ) | LQDOP DMWY

F 7KHYRIRZ HUDJWHARSD \RWWH/ HIEHJ Z W UASHRAR GIIY IQIVKRRIFGXQEHDQ / HWUR &UHBWMKHGE \WH/ HEHU IQMIMWMRQWHIP RQIENGE

\KH/ HEHLQUASHRWR HIRK WK KRRHG QY 1QJ TURP \RHADMVXAK QY LQ) LV KRORHG\R EXWH FOAQ) \WHEDM\XAK P RXQAVUHP EXHGE WHYRWRZ HJ LGFOGQ)
Z W WHSURAHHGVR D5 HYROMQ) / RDQ DADWDMHIXBOR L | RAMHSHIRGI WP WHAEMVXK GUIY 1Q) LVKRIRHGWR EXW] FOGQ Q) WHCSSTHE®IS HP EXYHP HQN DM \KH



MR LOMAXRKHE VHSD CEGIKHIXQGUZ LW URSHRAR WHS HYROQ) / R DG L \WHHI M DUDMZ KIFEK VHIXBOR7Z RSHAHQNV - SHUDQOXP LIOH AHWR \WH
WDMR LOMAXRKHZ VHSD CEGIKHIKQGUZ LW ULRSHRARS HRNQ) / ROV

6HANRQ ' HDX@% DMR , QMBWV

D ' XUQ WHFRQMXOFHR DQ( YHOWR ' H DXOWKHYRIRZ HAKDTED [QMBMARQWHSUGASDOEP RXQAR DORXMBRAQ) 2 EQIDARQYKHIXQG-UDDI I H3
(QMAPXNDMSHUDOP DADIDNP H/HDXOORWKH' H DXOB DMR WHI XTBWH \WAGHIP IWGE, CESTFCEGIQY V

E  $FUHSOGXENGIOMMMRSDMBHIP RQN LFOGQ) LOMIMNROSDIMBHLQMIMMKDTEHGHDNGSD CEGIXSROGP DG

F 3D PHYRUIFF-BEFHR WHIGRUDHGDAVR [QMAWEIRNG-GI RUQWMYEHAURD — LVQRADSHP IWHG DM CDIYHR WP HY S0 P HYADQG\KDEIGRW
FROMWAMDZ DYHUR DQ ' HDXORURKHZ MHSUHMARHRUTP W) WKWRUUP HAH/R WH/ HIGHU

BHARY _ ) HV

D/ HWUR &UHEWY HY 7 KHYRWRZ HAKDEED, \RWH/ HIG-UD/ HIWUR &UHEWHH> L | RUHIFK FRP P HADD HIWUR & UHEWATDXCOR\E R SHFHQV
PXWSIHGE WHAIO PO P XP [P RQADYDDEGIR EHGIY QXQEHMEK / HIWUR &UEWWH?/ HWUR &UWEW HYV  7KH/ HARUR &UHAVY HAAKDTEHFRP SYMGRQD
TXOUM® EDLVIQOUHLY DG \KDIEHGH DG SD CEGIRQWHOMWIAMQHY D R HIFKO DFK -XQH 6HBWP BHUDQG' HAHP BHU FRP P HIALQ) Z W WWH I LIWABFK CDM\R
RAPXUD\MUWHIMMOGFHR \MAK/ HIWUR & UHEWRQWHH SLDMRQE@MWWHIR DOGWHIDWURQGHP DOG 1 R MWWMBOEQ) 0 \WLQ) \RWHFRQAY FROBIGHSKHHO GAUQ)
WHFRQMOGHR DO YHOR * HDXOVDI HWUR &UHEVY HAAKDODFFXHDARH' H DK@ DM 7 KHYRWRZ HMWDOSD. GUHA® RWH/ HIGHU RUWRZ QLFFRXQMH
FXVIRP DY MXOGRH SUAHQEBINRQ TP HYE HOADQG RMHUSURAHMQY | H4 DOGRKHMBELE FRIWDIG KUY R \WH/ HIG-UUHDAY \R GWHYR FUEMDY I URP \IP H\R\WP H
LQH I HAWEXFK PP DY | H- DG WIQELG FRUVDQG FKOLI HY DUHGHDQG S0 CEGIRQGHP D5 DQG CUH QR XQIED!

E__/ DM) FH 8 QBWRMHE DHIEXDM WHYRIRZ HUDIBHARSD VRWH/ HIGHU RQG-P DG DOMAKCLIHFRP SXWGDVI RTBZ VAR FRYHAWHH WDH SHOH
LQROYHELOKDOEIR @MSD P HV |, | LOMIMWRUSUCR.SDODHSD CEGILQIQANED HW WHOMADIHZ [CEHHDOORILYHSHAHQV R DQ SD P HOADAYRMSOG
ZOMQIUWHD (D VOWWIWYGH , | SUGASOODQGLOMMATLHSD, CEGIDAP DM WHOMADIHZ IAEHHDOORILYHSHAHQN R \WHIQAMMVERWROR \WH
SO P HOMDAYRAEOGZ MMOIWHD @ VOIWIMYGH 7KLY SIRMRQKDDRAEHGHP HS\RH PAHDOMSD P HUWRUEHGHP H3DZ OYHUR DQ ' HDXOUMGY
1URP \XFK MASD P HOARUID RMHUUWKWAH/ HOGHUP D KDYHIGFOQQ) Z WNRXEP LBNRY \RH UL KVAR G-ROUHWWHHQIMH XQEDG SUCA.SDODQG LOMBMAP P HADAMD GH
DQGSD CE®

6HANRQ 3WED P HOV&RP P MY HWE HOPWRY/

D__ 9ROQEY 3WED P HW $Q \WP HOQGI RP WP HVRWP H \WHYRURZ HUP D SWED / RDQVIQZ KRBIRULQ SO @XAK SUHSD! P HQMKDTEHP DEHXSRQ
ZUMWD ZKIFKP D EHE HP 0O RAMDEKRIF RIFHRQWHEMRHA SURMIWHEMR SBED P HQMOQHIK FDHILYHO\RWKH/ HOGHUE\ DP ROWH@M
WINUHGOGG UL JILYHDE! WBSKRGH SURP S® FROLLP HELQZ UMY \RWH/ HIGHU8 SROWHJIMQ) R 00 \KAK QRIFH \WHSUCASOCEP RXQAR \KH/ ROQASHALLHGLOVKK
CRIFH\KDIEHRP HGHDQGSD CEGIRQWHSUED P HNDM\SHAILHGWHIHO

E__9ROQEY &RP P I\ HOM HOAURDY 7KHYRIRZ HP D 1URP WP HVRWWP HXSROQRABMWANDDWUH  96MQHY D VISURUZ UMM RAMBSKRQF GRIFH
FRQLUP HBLQZ UMY \R\KH/ HIGHU DATQ WP HDQG ! URP \WP HVR P HWWLP LDMLQZ KRBIRUSHIP DHO® WHBFHLQ SOVARHS HYROMQ) &RP P W HQVSURNGHS \WDAS  \RH
YRURZ HAMKDIRAM P LDMRUBHSFHWHS HROLQ) &RP P W HQM  DMUIIYCY) HI HFAAKHMR DGR D). FROPAUHMBUED P HOVKHXQEHU WHDIJ W DM7RED
5 HYRQ) 2 XMBQAQIVH FHBAKHS HYROLQ) &RP P W HQWV % D0 \IXFK SDMPOBHBAIRQ\WKDTEHIQDP LGP XP [P RXQIR DG & U D\MUIYQ) HIHRW
ROQ UBANROR \WH5 HYRIIQ) &RP P WY HOMAH/ HIWUR & UHAVGXETP W] AHHB/AKHIP RXQAR \KH5 HYROLQ) &RP P WY HQMAKH/ HWUR & UHAVG XEDP VWKDOEH
DARP DIFDD UHBFEHGE! WHIP RQIAR \WKFK H AW 7 KHYRURZ HIV RIFHWR\KH/ HGHKDOGHLI DMWHEM Z KIEK \KDOEHDYOMCHY D R \KFK WP LDARQRU
WBAIRQDQGWHIP RXQAR D) SOMPOUHSANRY DQG KK WP LADNRQRUUHBANROR \WWHS HYRIIQ) &RP P 1Y HWKDTEHH | HAMHRQWHGDM\GHAL LHG LQWHYRURZ HIV
CRIFH 8 QBWSUHYIRAO® \MP LCDAG WH5 HYRVQ) &RP P WY HYNKDIDMP LCDMDAKHH SWDARQR \WWHS HYRYLQ) &RP P LW HOMBHIRG

F__0 DOERY 3U8D PHW

L 5HYRMQ)I &RPP WK HON, | DAY WP H $  WH7RICE HYRVQ) 2 XWMBQEQIVMKDEH FHG\WHS HYROLQI &RP P W HWRU % \KH2 XMEBEQ)
$PRXQWR / HIWUR &UHAVR EQIDNRQANKDTH AHHGWH/ HIWUR & UHEVEXETP MAKHYRURZ HAKDOLP P HADMY SWHED \KH5 HYROMQ) / ROQVDQGRUADK
FRUDAMDT HWH/ HWYR &UEWD/AUAMGE \WH/ HIEHU LQDRIP RQMMXCDR\KAK H FHW

6HARD  __$ SSIFDIROR 3WHEN P HW

D__ 9ROQEY 3WED P HW 9ROQEY S0 P HIVZ L@EHOSSIHEDASHAI LHGE. WHIRWRZ HUXQBWOR( YHIAR * H DXAOWRFRXUQ) LQZ KLIFK FDHWH
SUED P HNVZ |@EHOSSIHGLQWHP DQHUGAIQAMGE / HGU

E__0 DODRY 3UHED P HV 0 DUERY SUHSD P HNVZ L@EHOSSIHEDY | RTBZ V

L 0 DYDY SHED PHQVXQEHBHARD  F | \KDDEHDSSTHG\RWKHS HYROIQ) / RIQEXWZ DARVIDSHP DHUWMHBAIRQR WHS HROLQ)
&RP P W HQV

L, QMMRIID GHBIMG
BHARD _ * HHDBURMMRY/S HIDAQ) 30 P HOW

D $@BDPHIVE WHYRIRZ HKHIXEGHMDDEHSOGL)' RMWIQLP P HADMY DDMEGI XJ/ Z MKRANAR | RIFRXQMFADIP RUD) GBANRQRU
Z WNKRGQ) Z KDRRYHU LGFOGQ) | RUDQ DOG DOBUAHNIIG | XXUHE HY | \HYRWRZ HUP DNAVDSD P HOAKGEHAYS JUHP HOWR Z KIFK Z DMKRTEQ) \Sf CSSOHVRUL
DQ W HY RKHKDOWE H/RQGHAGFRP HIP SRHGE D * RYHCP HBGH XWRIMY DQGP HDXUBHGE! WHS] CEGILGARP H\WWH/ HIGHUZ RX@KDYHUHAHYHG L DOSD P HQV
XQEHURULQUAS-AWR WLV/$ JUHP HOAZ HIHH HP SWURP \BJ H/BYLHGE, \KFK * RYHLGP HIBES XWWRIMW DUHDADQ WP HIP SRHGRQDQ S P HOVXQEHURUIQUASHVR WY
$ JUHP HOMFOGQ) BXWWRATP WMG\R SD P HOVP DEHSXUXCQMR MY SDUIUSK. \WHYRUWRZ HMDDED DIDKAK \B] H/AR \WH UHBYDOADARRUM LOCFFR EDGFHZ W
CESOFCEGIQY. \KA \KDAKH/ HOGHUUFHYHWHXP (W2 RXES KDYHUHRHYHG KOG QR WAK GHEXRIRQRUZ WKRTQ) BHOP DGH RU L WHYRWRZ HFDQRABICD FRP SO
Z DMWHIRFIRQ) \WHYRURZ HAKDDED, \R/ HIGHNXAK DEAUREDCIP RXQNVDVZ LOUAXOMQWKH/ HIB-UUFHYIQ) WHVKP 2 RXES KDYHUHFHYHG KOG QR\KFK GHBAIRQRU
Z WKRTEQ) BHOP DEH ) XUiHU WHYRURZ HAKDGDOR SO \R\WH/ HIGHJ RQGHP DQG DEDGAMRICEP RQMKDARH/ HIGHASHALLHVD/GHAHADY VR SUVHYH\WHDNAM
I \ HTWH/ HBHUZ RXTS KDYHUHFHYHG L \KFK \B H/KDG QRABHHDLP SRS 7 KHYRURZ HAMKDDSURP S SURYIGHWH/ HIGHLIZ LW DQRUILGDOBFHSWRUFHWLHG RS,
IXHGE. \WHUHBYDQADAKRUMN HYLGHIALQ) WHSD P HMR [ VKAK TP RXQABTTXUHG\R EHGHPME RUZ WWKHTS

E 7KH HGUPD BEXWKDORAHUHIXUWHGW DOGWHYRWRZ HOKHR DAKRU H/WH/ HIGHMR GEWDG-BRUWIFFRXQMR \WHYRIWRZ HIRUDQ 6XBMGDY R
\KHYRWRZ HKHBZ W \WH/ HGHURUDQ R/ HGHIVS | LIDMY DG G-I QMG | RAMEK SXBRHE \WHYRUWRZ HIRMAK 6XEMADY R YRURZ HIQREHMR FDX\VHWP HD



D P HQARBEHP DGH\WR\KH/ HEHR DOBSUCH SO LOMIAADQG | HAY G-HKHIXQAHURUXQGHUDR. RKHU&UHAW RPEXP HQMXBENRAR X | IHHOWXQBYEHQ) DYDMEGILQIW
CHARXQVIROWDMXIERH  LGFOAQ) Z WWRXWIP MIANRQ WH CFFRXQAHNVRIK EHBZ

5 R
SKHNG

F @ KHHHDQ SD P HWMRBEHP DOHKHIXQGHMBOEHWENMG\R EHOGHRQD@ WDV QRAIDIGMHY D \XRK SD. P HQWKDOEHP DEHRQWHMH W
VFRHHEQ) Y%oMHW' D BGVWKH WMRQR WP H\KDOEH L(FXGHGLQWHFRP SXBINROR WHSD P HOAR  LOMHARUI HHY KHIXQGEH EXVWXAK SD P HQNKDOEHGHP Ho\WR
KDYHBEHHQ P DAHRQWH@WMWKHIH RUI RUDTRKHUSXUBRAY KHIXKQEU

G 7KH/ HGLUPD BWKDORNMEHREQIDMG\R GHP DR SO P HYA RURQEHDD R \WHYRUWRZ HIKHIHXQGHMDAY QRAP DAHIQVP HA I XQB/SURMR
SP \REHDQRQFRQRP Q) SD P HAS Q \MFK SD P HONKDDRAEHGHP HEWR KDYHEHHQUAHYHGE \WH/ HEHXQMKHOMR L \WHWP H\XAK | XQEVBHRP HDYDMEM
IXQ/DG WL \WHOSSTHERIH VWoMAW' D 7 KH/ HGHMOI LYHSURP SWMBEKRQF CRIFH\R \WHYRWRZ HJ) FRQ WP HGLQZ UMY UL DR SD P HQWQRQFRQRP LY
$Q RAFRIRPIQ SD P HP D FRQUMMRUBHRP HD' H DXAOVQCAFREDFHZ MW\WHWLP VR 6HRANRD —, QMIWNKDFRQIHWR CFRXHRQDD SUCHSOODVRZ KK
DQRAFRIRP LQ) SO P HQMW/P DEHXQMWKAK | XQBY BHRP HDYDLME® I XQB/ EXWQ QR HYHNBWWOQWHSHIRG I URP \WHA@MR XK SO P HOAR\KHH WXARHHAQ)
CESTERIY%MHY' D DAKH' H DXO%B DMIURP \WH @M \XRK 0P RXQAZ DV GHDQGSD CEIXQMDKH@M VXK [P RQAVSOGIQI XD

6HANRQ MXOAVR /[ HWYR &UHEW

D/ HWYR &UWHEWEXEMANR\KHWLIP VDG FREWRQNHVRIW KHIHO \WH/ HIG-UDIUHAR IMXH/ HIELYR &UHAWG' RO/ RAKHOFFRXQAR \KHIRURZ HURJ
DD 6XBMADY [URP WP HVRWP HGUQ) \WHS HYRVLQ) &RP P MY HYBHIRG SIRYIGHS \WDWL DMUILYLQY HIHRAAR KA MKOFH LQGRHYHQAVKDID [ \WH7RBCS HYROLQ)
2 XMBQAQIVH FHG\WHS HYRVLQ) &RP P WY HOADQG | \WH2 XWBEQ) $ P RXQIR / HIKUR &UHAVR EQIDIRY/H FHHGWH/ HWUR &UHEVBXETP IWDGG L R/ HWUR
&UHAVWKDTOKDYHDOH SUDARQ@MOMMIORH | HIUIURP \WHO DMUW' DMOQG % \WHEMZKIFKIVRH  \ HIUIURP \WHEDMR IMKXOGRHR \WAK/ HWUR &UawW

7KH/ HGUP D VHOGD/ HWUR &UHAWRUFROGAWI). FRP P XQFDIRQWR RUIURP WHEHHLFDY YIDWHGRAHVIRU: R [GH, QMEDQN ) LQDQRDOYHBFRP P XQFDIRD
P HADJHRURYHQL KWARXUHJ RUDQ. RKHUP XD DIWHGP HIQ/R FRP P XQFDIY Z W DEHH LFLDY

E_ 1 RWHR ,\WXOGFH 7 KHYRURZ HAKDDUHNXHIWHIMXOFHR D/ HWUR &UEVE GHIVHIQ) \R\WH/ HIGHUDD, WWOFH1 RFHROMMDD ~ SP DV
GDMWUH  %MQHW' D VIQDGYOIFHR \WHSUIRSRHGEMR IMKOGFH 8 SROVDIN CRIROR \KHFRQEMRQY SUHFHIHNHVRW KHUHQ \WH/ HIG-UMKDTMKHWHUBTXHAMG
/ HWUR &UHEWRID LQIFFREDFHWH/ HIGH VI GRSHDIY SRFHUY LFOAQ) WHGHIYHY B WHIRWRZ HUR DIX® H HXMS/ HIRUR &UHAVS SSIFDIROLO
WH/ HIGHIVWIEDG | RP DOG\KAK RMHUGRAXP HOVDQGLQ RIP DARQDVWH/ HIG-UP DL WHIXALH

F_ 5HSROMAMVR / HGHS W5 HSHAWRS HXHWIRY WY LQIVDOG3D P HW , QGHMP LQQ) Z KHKHAMRKRGRUDD GIY Q) XQGHUDY / HWUR &UHAWA
WHEHHLADY \WHFR \WH/ HIGHAKDTEHUASROLEGIRQD \RH TP LGHWHGRXP HONGHIYHIHG XQEHMAK / HIWUR & UHAVY LW BHDRCEGIFOUH\R DAR DAHMEIQZ KHKHU
WH  DBSHIURQWHUI CFHVR EHLQ DAFRUEDCRHZ W WHWMIP \/DQG FROAMRQVR \KFK / HAKUR & UHAW? KHYRWRZ HUDKXP H/DIUMVR \WHIRVOQGRP MMRQVR RUP VOH
R WH/ HWYR &UGBWAKHGE \WH/ HGU B WHUASHAYHEHH LADUH/R / HWMYR & UHAW, QI XWKH.DGFHDOG CRAQ AP MAMROR WHIRMIRQ) \WH/ HIGHNKDDRAEH
UASRQUEBI ROWHI RIBZ Q) QRHR Z KIFK \KDOD | HAARULP SOIU RUSUHYHQARHYHW) R \KH/ HQGHIV UKW SRZ HYKHIXQEU L WHIRP  YDOAW \K | LFHR
OFRUR JHUGHHWRUGIDCH | HAWR DY GRAXP HQAVKEP WWGE\ DO SOV LOFRQGHRANRQZ LW \WH DSSTFDARQ| RUDQG IMKOGRHR VKAK / HIRUR & UHEWHYHDLL WWKRXTS
LQI CAMBLRYHVR EHLODD . RUDMUASHANLQYDIG LOK | LAHMQEFRXDM [UXGOQARIRIHG L \WHYDIGW RAKILAHR R DO LOAKP HYMBQ/HUQ) RUDMIQQ) RU
SXUSRMY WD HURUDRLIQVKAK / HIRUR & UHAVRARH UL KWRUEHH IWARHIKQEHURUSURFHHOAWHIR | 1QZ KRBIRUIQSDWZ KIFK P D SURYH\R EHLQYDIGRU
ICHIHAWHIRUD) WDRY UL IDOWHR WHEHHLADY R KK/ MR &UHEWRFRP SO X Z WD) FREEWR)/BTXUHGLOR EHAMRGIY. XSROWKEK/ HIKUR & UHAW
LY HIRY RP MWRQY LQMIXSNRQ/RUGHD VIQWIQP MRQRUGHIYHY R DQ PHADIHY/ B\ P OOFE®! WBIWSK \MB| RURKHZ M Z KHMHURUGRARH EHIQASKHU
Y HIRVIQIQMSHBIROR WRKQFDOMPY YL D) GWRUIGHD LQWHWIQP MRQRURKHE VHR D) GRAXP HABIXUHGLOR GHAMR P DNHDGUIY LG XQGHMKFK / HWU
R &UAEWRUR WHSURFH-BAKHIR  YIL WHP MOSSTFDARQE. WHEHH LADY R \MAK/ HWUR &UHEWR \WHSURHHB/R D) GUIY 1Q) XQEHMAK/ HIWUR &UHEWRU YL
D0 FRQHDHFH/OUIMQ) 1URP FDAHYEH RIG\WWHFRQURCR \WH/ HIGHU LGFOQQ) D) JRYHCP HQBCERN ©  WKRXATP WY \WHI RHIRQ) DOGLOIXUWHDGFHWHBR Q)
CRIRQUINHDRURP WG E, \WH/ HIGHUXQEHURULQFRQCHRANRDZ W DD / HMYR & UHEAWRUDD GRAXP HONDQG FHWLEDM/ GHIVHHGWHIKQEHU L \BNHDRURP WWGLQIRRG
| DAY \KDOCRAILYHUMHVR D). AR ROWHSOWR WH/ HOG-UWR DD &UHAVBOMYRUID 6XEMADY

G__5HP BEXUHP HOAR WHYRIRZ HUR $ P RXON' Y QRUBDIGS QEHJ HIMYR &WHEW, QWHHYHMKH/ HIGHKDYGHMP LGHG\RKRGRUDGLY LQJ XQE-UD
/ HWUR & UHRWKH/ HOBHMKDOGRW \WHYRUWRZ HJ DOGWHYRURZ HAMKDTUHP EXHWH/ HIGHURQWHEDMRQZ KLFK \KFK G LQ) LVKRGRUHG \KH3 5 HP EXUHP HON
DM QDQLP RQAY RIWHDXCORWHIP RQWR \XFK GIZ Q) SIRVGHS \WDADQ WLQI FRQEIGHE KHHOQVR \WHFROMDY GRE MABREQ) XQBW\KRHYRURZ HAKDD
KDYHQRNLHGWH/ HIG-USURAR DP  ROWH@M\KXAK QLY LQ) LV KRGRHG\KDAKHYRURZ HILQAMG/R P EXWHWH/ HIGHU ROWHIDP RQIR \KFK GIIZ 1QY Z 1\
| XQB/RKHMDQWHSURAHHB/R D5 HYROLQ) / RO WH/ HIGHUP DL LQIMARBIGVAUNRY P INHDS HYRYLQ) / RIQRQWWHS HP EXWHP HW DMIQDQLP RXQAQ' RILWHIXDD
VRWHIP RXQAR \KFK LY 1QJ DG XVH\WHSURAH-B/ARHIR \WRUED \WH/ HIGHULQWHIP RXQIR \KFK GLIY 1Y

H__ 2 EDIDMRY/S BROWM 7 KHREQIDARQR \WHYRURZ HAR UHP EXYHWH/ HGHUI RUGLY LQIVKRGRUGXQEH HIHYR &UHEWIG\WR USD. D) 5 HYRVIQ)
/ ROQVP DGHE \WH/ HGUSXUMXOOARGHANRD G \KDOEH XQFRAWR DG LUHYRATE®! DG \KDOEH SOG WHA® LOCFFREDFHZ W WHWIP VKHIR XQGE-LUDD
ALURP WHFH/LGFOAQ) 0D R WHIRTBZ LQ) AU WIgRHY L 0} @ANR YDIAW RHIRACEOVR 0O / HWUR &UAW L WHH IMMFHR D) FOIP \HARI GHHQH
RURKHUULI KWZ KLFK WWHYRUWRZ HJRUMH/ HIGHUP DL KDYHDADD. WP HI DQWADEHH LADY RUDY WM HIHR 00 / HWUR &UHEWRUDD 3HIRQ/IRUZ KRP DD \MFK
WOQUHHHP D BHORMY  WH/ HIGURUI) RMHUSHIRD UL 0 GOVWRURKHUGRR® HYBUMOAGXQEUD) / HKUR & UHEVWBIRIQ \REHIRUHS | UIDXGERMQYTIGRU
LQM I LFHOAQDD WASHANRUID WIAP HOAWWHHOQEHQ) XQUKHRIGTFIXDMIQD) WASHW LY SD P HQAR \WH/ HIG-UXQEUDD / HWUR & U-AWIOQNSUMHBIROR D
QDVRURKHIGRP HIZ KIFK GRVRAXEWIRNID FRP SO Z W WWHWP VR KK/ HIWUR &UHEW Y DO DGYHYHROIHIQWHEXMGHW RSHDIRY, SURSHW¥Y DAVHNVRU
ILOCADOFRAMROR WHYRWRZ HURUDD 6XEMADY YL 0 EBFKKHIR RUDQ RMHEUEW ROP HOR 0Q SDWWHHR YL D) RKHUFLURP WGRHRUKTBSHIQ)
Z KDARHYHU Z KHAHURUGRVIP LR Q). R WHIRWRQ) RU YLLL \KHI CRAKDAD' H DXONKDOKDYHRAPAUHE DG EHFRQMAQ)

|__$ SSIHHOWR ,63 8 QBIWRKHZ DMHH SO DWHEE WH/ HGHUDOG\WHYRUWRZ HJZ KHQD/ HWUR &UHAWVIMMXHG WHXGVR \KH, 63 \KDOLSSO \R
HAKMBER / HWUR &WHaW

J__/ HWYR &UHEWWXHGIRUGXEMADUIHY 1 RE MWMWERAQ) \WDAD/ HIWUR & UHAWVIQVXSSRYR D) REQIDIRYVR  RUVIRMHIFRXQAR DEeXEMADY \WH
YRWRZ HMKDOEH REQI DMG W UHP EXYHWH/ HGHUKHIKQGHUIRUBQ DG DOGIY LQIVXQEHMAK/ HWUR & UHAW? KHYRUWRZ HUDANGRZ GG H\WDAKH \VWOFHR
/ AR & UHAWRWHOFFRXQAR \KH6 XEMADUHY LOUAAR WHBHH WA \WHYRUWIRZ HJDQGWDWHYRURZ H Y EXMHW GHUYH\AXEWERNCEHH IWIURP \KRHEXMHWH/R
\KHG6XBEMADUIH

K__([ SUDNROR / HIHYR &UHEW REMMWBREQ) WHIRFIRQ) RUDQ \MQ) FRQEIGHSKHHOQRUIQWH/ RIQ' RAXP HOMRWHFROMY D/ HWUR &UHEW D
H SIUHD\MAKHO DMUW' DMEMPARWHWMP VR 6HAIRD  KHIR VR DAWHHLY [ R YHOAR ' HDOWQEEHIMH/ RIQ' RAXP HOV DG\ HIRK\MAK/ HWUR

&UHEAWAW\X I LHHQ® FROWIDT HGZ W & RO IDOSXXDQAR\KH WP VKHIR - DG LQYOINIVVRBI EXVWHDRIEGI GMARHNRY SURYLGHGKRZ HYH MWD/ \KDOKDYHR
REQIDNRQZ KDARAYHAMR MXHDRD / HWWMYR &UHAWRGZ Q) \WHO DXMUW' DM

L &RACPW W WxXHJ REXP HOW , QWHHYHOAR DR FRQ @RVEHX HQWHWLP VKHIR DQGWHWP VR DD, WxXHS ReXP HOMKHWWP VKHBR  \KOOFRQURO




6HAWRQ <.(/' 3527(&7.21

6HAMRD _ 0 INQJ RO DQEQQ) Q3 5DM/ R

D .THOWR' HMPICH$ SSIFCEG!, QMIWS DM . @IDIWRU.P SIRNTEON | WH/ HIG-UDAIQ WP HRUIURP WP HVR WP HGHMIP LGHWDAVL \KH, Q& 5 DM
VXDYOOEG! L WH, GG 5 DMFOXCRAEHGAMP LGHG UL WH, QG 5 DMCGRVCRATGHDOMD UH GRARHFRIWRWH/ HIGUR PING) IXQ@EQ) RUPOQEQQ M) / RO
LY WHXWHR \WWH,Q3H 5 DMKD/EHRP HLP SUIRIFCEGIRUXQUHITE®! Y \WH,Q3H 5 DMLYREIHBSHHIBAHR \WHXQGHOLQ) P ONNRUHRGRP LE WD RJ YL WY
REIHIOY 1 X0 RWH/ HE-URGEEDAIQ IDMEDHERQWH, QG 5 DM \WHD WH/ HIG-UP D HBRAR GALIDMD\VXEVIWAMIQMINDMIGE  \WH25 HSORHP HOW

LB 1 WH/ HIGUGMIQDM/DS HSORHP HQVQE]  \WH/ HIGHUP D DOR GHAMP LGHDNVKRK WP HRUIURP WP HVR WP HVKHUHD \MUWDADQS SSTFDEGIO D LQ DAV HOWY
QAN \R SURGFHDFRP SOTEBILQMINDMR WHIQMIANNDMWKDAZ RXGKDYHDSSTHEEDHGROWH, Q& 5 DMDQG\KHS SSTIFTEBIO DUILQ 8 SROVKFK GHMP LODIRD
WH/ HIGHUZ LG DMWHS SSTECEGIO DL LQDEWWY HWZ KIFK P D' EHDSRMYHRUD GHIDAYHQ® EHU DG OENWAKHS SSTFCEGI0 DUIQCFFREQI®  DIGWHUAXKOV
Z I@EHWH S QWWMG0 DILG  7KH/ HIGHZ LOBURVIGHCRIFHVR WHYRURZ HUR \WH5 HBOR-P HOVQE DO $ SSTFCEBIO DILQ DMK HOADQG\WHS GXVMG0 DULQ DV
DSSIFCE®! DOG\WHUH | HRAMYHGDM 7 KHIDNMU WWHS HSORHP HOWQEH \KDOEHGH-P HEWR EHDQG\KDTEHRP HWHRSHDYHLQMMWNDMIQEH | RUSKERH/R WY
$ JUHP HOADQGEQ RAHUEUHAW RAXP HQN DOG\MLVS J UHHP HONKDIIFRQMHWR EHDULQMBMNRQ\NH XQSDIG SUGRLSDOCP RXQIWVURP \WHH | HAYHEDMR \KFK GALI QDIMRQV
WURKIK WED, P HOMHIR DARHS HSORHP HQVQE SOVWHS SSIFCEGIO CLILQRUHS GWWAMGO DULQ DVOSSTFER \VEMRARIGFUDHWR RUB, O DSSIFCEGIGH DXOV
DM, QD) HYHQMAHS HEOFHP HOWQE Z LOXRMEHGWAKID HRSHAQN  SHUDQOP  7KH5 HBDRHP HQVQE P D QRAGHFHAOU® EHWH/ HIGHIVP RIWDYRIE®!
GLAQ IDMRUQMANWDMIOE $Q GAMP LCDIRQRUGHLIQDIRQP DCHE. \WH/ HIGHUXQEHLY SOUD) WDSK VKDIEHP DEHLQ/ HIGHIV\RBIDQG CERMAVAHIRO DG
\KDOEHFRFOMYHDOGELQAQ) CEVHAP DO HAVLIRD , QFRQGHAIRQZ LW WHLP SBP HQBINRQR D5 HSOFHP HWWGQEH DQG DvDSSIFTEGIWHS GMWME0 DLILQ / HG-UP D
P ONHDQ \WKQFDD OGP LQWADIYH RURSHDMRDCFKDQIHAKDAP D EHOSSURSUDM\R | CROBMWH OGP LQVADIROWHIR

E_ &RP SHODIRDIRUAMINDIH 7 KHYRWRZ HAKDEFRP SHODMWH/ HIGHU XSRQZ UMKQUANXHNE. WH/ HOGH Z KIFK BTXHNYKDEDHNVRYK\KHEDLY | RU
UTXHMDY \XFK CP RXQN | RUDBUDRIEGIRMR SRANHABRHY H SHOAY/DOGIEOMY LFOAQ) D) [QMMNENG RUFDBX DM EHGHOGESD CEGIE. WH/ HIGHR
GLEHYR IXQB/ERIRZ HGE MRP DNHRUFDW W, Q3H 5 DM/ ROQVDG00 &AW H SHOHRIICEONY VWEIGHSE. WH/ HIGHULOFRQGHARQZ LW WHATXLEDNRQRU
UHHP SBR P HWR KK | XQB/BXW FOAQ) BWR DONASDMGSUR LW Z KIFK WH/ HIGHAKMEIQY L L TRUDQ. WDRQ RKHAKDQDGH DXOE. WH/ HIGHU DYRUIRZ QI R
D0 , Q3 5 DM/ RDQVGRVQRARFFXURQDAM\SHAI LHGWHH RULQD) XQAQ) 1 RIFHRUDWBSKRQAE UNXHWWRNKAK YRUIRZ 1) RUDFRYHMRQWR RUFRMMDDNROR D)
,Q3H 5DM/ FQVGRYQRIRFHXURYDE@M\GHAL LHGWHH RUIQD) XQAQ) 1 RIFHRUDWMBEKRQF UANXHIVRUVKAK FROYHMRQRUFRQIMONRY RU L LI DY SWED PHIAR D
,Q3H 5DM/ FOQVLVGRAP DCHRQD) @M\SHAHGLODRIFHR SUHED P HWWILYHDE WHYRURZ HU$ FHWLFDMR WH/ HOGHVAMD) | R LQU-DRIEGIGABONH

P RXQARULP RXQNGHHADY \RFRP SHODMWH/ HOGHUDQGWH ALY BRI LYLQY UNHVKHMR \VKDTEH GHDYHUHG R WHYRUIRZ HUDQG KDIEH FRIFOMYHCEVHAP DQLHIY
HURJ, QWHIEHIHR DO \XAK P D HAWALRU WHYRWRZ HAMKDED. WH/ HIGHMWHIP RQAKRZ QDVGHRQDD WK FHWIFDMZ BMOWD  %0MQHW DVINW
GFHSAMGHIR 1 RELMMWEEQ) WHIRMRQ) / HIGUMDTR® DAHMAKAK [ HAAR YRURZ HLL \CP HOUHDXARHGR VP LD \IWDMG ERURZ HY/ DG DHCRATUEMELLD
P SRHGE / HGU

6HARD FUDHEERW
D .CRUDHGERW* HHID® 7KHYRWRZ HJZ LGB0 WH/ HIGU RQGHP GG | RAH/ HIGHIVFRWRUGRWHYDUMQY [URP [Q &KDQIHLY/ [¥ Z KUK DO
DIRDME\RWKLYS JUHP HQAVDQ. & UHEW RAXP HWRUDD FUHAVZRAABEQ) XQEHURUDUIMQY [QFRIGHANRDZ LW KLVS JUHP HOADQGRUDQ. RIMHUS AW RAXP HA7 KH
DIRFDIRQZ LOEHP DEHDYGHMP LGHGE, WH/ HIGHU XMQ DY WDRIEGIP HRRG 7 KHFRWIGFOGH Z WRAIP MIMRQ \WHI RTBZ LY
L DO UWHYHRUG-BRIWHIXULP HON D06
L DQ FOSMICRUGIAGW UDMRYRUUHTXLLAP HOWUHDNG) \RWH/ HIGH IV DXHVDQGFRP P LW HQWI RUFUHAW
BHUWRD &21' .7.21635(&(" (17

BHAURD _ &ROGWRO/3UAHIHIMR ( [HHAYHHW 7 KHH I HRYHHWR WVS JUHHP HOAVAKEMPAR \WH\D CRARD RUZ OYHUB\ WH/ HIGU R \WHIRTRZ LQ)
FROGURY/

D 3GGEIRMDIEKDYHIXQEES FFRXQAL XP BHJ Z AW/ HIGHULQWHIP RXQMR \KH? YW HOVB FFRXQNV Z KIFK LVDZ HOM
P D HP HYMIWATFFRXQADQG FDQEHXVHG | RURQD | RUQYHXR HQAVQP RGH. P DNHAVXQGY DG \KDTP DQMQ\WHEDDIHR IROHAOHR \WH/ ROD \KH
30 1QP XP &DK YODCFH

E  YRUIRZ HIDGG3GGEIRMDTIKDYHH HOWGOUGE GHIVHIMGLOI DYRUR / HIGHUDER.UHAW REXP HONVUHTXUGE / HIGHU LGFOQQ) Z KRANIP \INRQ\KH
, QUMK H/% FRRXQUBOGEI HS JUHP HADQG\RHE RQURCS JUHP HOW

F Y%RUIRZ HUDQG3GEIRANKDOTKDYHGHIYH IS DOLQ RUP DIRQ DG GRRXP HOEMRQDYP D EHUDRIED BIXWGE / HIGU

6HARY  _ &ROGWROVWR( CFK &UHAWY [ WIMRD 7 KHREQIDIRQR WH/ HIBHARP INHDQ &UHAW [ \WMRQRQDQ &UHAW DM LFOAQ) WHEBMQ) ' DM LV
\XEMAAR\RH\VDY CRNRQR \WHI RTBRZ 1) FROBWRQY/ SUHRHEHOW D WH/ HIG-UMKDEKDYHUHFHYHED) XQAQ) 1 RIHRU, WHOFHL RIEH  E \WHUBUMHQBIRQ/DOG
Z DUDQIAVR \KH& UHEVE DAY FRQEEGHG KHHQ DG LOWH RKHU& UV REXP HOM\KDIEHWKH DQG FRUHAWRQDOGDVR KK &UHAW DMRKHP HH WOADAKRXIK
P DGHRQDOGGDYR \KDAEDM H AHSARWHH WOAKFK U-BUHQBIRQY DQGZ DUBQNAASHAL LFDT UHIDAMVR DQHIMIHUGDM 1QZ KLFK FDHVKK UHSUAHBNRQY DG Z DUDQMNA/
\KOIIKDYHEHHQWKH QG FRUHAWRQDQGDVR \KFK HOMHUGDM OQG F (R' H DXOWKDEIKDYHRAPXUHG DG EHFRQMAQ) DVR \KFK &UHEW DA

6HMWRQ 5(35(6(17%$7.216%$1"' : $55%$17.(6

( DK &UHEVB O UHBUAHON DG Z DUDOMR WH/ HIGHUDVI RTBZ V

GHANRD  _ 2 D] DR 5 HIXAMWM3RZ HUDOGS XWWRIMY_4 XDOLLFDIRD 7 KHYRWRZ HJ 3GEIRUDQGHK R IWEXEMADUHY D VGO RJIDQ] HG YDIGO H MM
DOGLQIRRGMEAQ) XQGEHMHOSSTIEGIQZ VR IWMUMGRIROR RJDQ DMRY E KD/OWWHNXMMSRZ HUDQG DAKRUM AR H HAXAM GHIVHUDQGSHURP IWREQIDMRY/
XQEHMHE AW REXP HOMRZ KIEK MVDSOW QG F LV TXON LHG\R GR EXMCHNV DG LQIRRGWIAQ) LOHHY MUMVGRMRQZ KHHGHHADY WRFDW RAWVEXMQHV DG
RSHIDARYY H A-BWZ KHIHWKHI IOUHVR GR\R FRXG QRABHUHDRIED H SHAMGVRKDYHDO DMIDCS GYHYH( 11HAW

BHANRD _ (AW.QMMIMVONG2 Z GHIKIS BFKHXG!  FRUMA® VAV RWWHRZ GHIKLS LOMMWR \WHIRURZ HIQIWEXEMGDUH/D/R WHEBMQ) * DM
7KHHDAW LQMBMWVR HIFK 6XBMADY KDYHEHHDGX® DAKRU HED0G YDIED LWAKHG DG 0UHI X@ SDGOQGQRIDAAAED! ( [ A-BADAHNRWRQEEKH®!  DVR WH
&BMQ ' DM \KHHLYGRH MY RONRQ Z DUDQAVFDI WKWARP P W HWEX  VHDD YRIY \WKVANRURKHNKOUHRTHUD) UHHP HWRURKHUDI UHHP HQAR Z KIFK DQ 6XEMADY
VD SOV UML) WHIMKDFHE: D 6XEMGDY R DQ HDW LOMMW

BHANRD ' XHS XWRI] DNRD 7 KHH HRARY GHIYHY DG SHIRP DORAHR HORK R WH&UHAW RAXP HOVKDYHEHHGX® DAKRU] HSE\ DIGHAHWOY CRIRQRD
WHSOWR HIFK & UHAVB DY \KDAY D SOV \KHIAR



BHANRD _ 1 R&RJIQAW? KHH HPAURY GHIVHY DOGSHIRP DOFHE. HIFK &UHAVBOWY R \WH& UHEW RAXP HOMRZ KLFK WA/DSDW GRCGRAD YIRDMDQ
DESOIFEGIQZ V D) R WH2 UDQ] DIRIDO RAXP HQVR WHYRWIRZ HJRUDQ 6XEMADY RUDQ RE-UMGIP HMWRUGHFUHR DQ * RYHGP HIBG XWRINY RUDEDRU
BQAQ) ROID &UHEVEDW E FRICPAZ W WAXOMODEUFK R RUFRQMMAM Z W GHCRIFHRUDS\VHR WP HRUERKN DGHDX@WXQEHUDQ P DAUDCFRQMPMD
REQDIRY/R D0 &UHAVBOWY RU F URXOMQRUATXLUHWHFBDMRQRULP SRUMRQR DO / LHOXSRQDQ SURSHWR D0 &UHAVBOWY RKHMDQDD / HV/FUHDMEXQEU
D0 R WH&UEW RAXP HOVIQIDYRUR WH/ HGHU

BHAIRYD  _* RYHCP HOBDRROHIV 7 KHH HAXNRQ GHIVHY DGSHJRP DGFHE, HIFK &UHAVBOWY R \WH&UHAW RAXP HOM\R Z KUFK IM/D SOV GR GRABITUA
00 UILMADIRQZ W FROHNRUCBSIRYICR RUCRIFH\R. RURMHUDRIRQWR Z MW RUB [Q * RYHOP HOEDS XWWRUMW H A-BWRUILOQIVAR SHUHRARH/ LHQVFBDAGE \KH
&UHEW RXP HOVOQG U MIDIRQY FROHOACSSIRYDY (RIAHY DG RM-UIRNRQY Z KLFK KDYHEHHQREBGHGRUP OGH

BHAIRD _ ' XH( [ HRANRODOG' HIVHY _%4QAQ) 2 EMDIRY ( DK &UHAW RAXP HIMDVEHHIGK® H HXWGDUGCHIYHIGE. HIFK &UHAVE DMV WD DSDW
\KHMR DGV WH®I 00 YOG DG EQAQ) REQIDARQR HIFK & UHAVB LA \WDAY D SO \WHIR. HI RIAHTEGIDI DLOWNKAK & HAVBDW QTFFREDGFHZ W WAMP V H AN/
PD EHQP WAMGE ' HRRUSHIH / IZ VRUB HIXUWBEGISUGRSGV UHDNMY) \R HY RUAHTELONY

6HAIRY _ . QADIRII® GHBIMG

6HANRQ 1 RO DMINCS GHIH( ITHRAWL R' HDXOV

D__ 1RO DMIDG GHYH(ITHWBIGRH' HRP BHU QR HYHWALURXP WBFH RUFRQEWNRQ KDV RAPXUHG WD/AKDY KDG RUFRX@ UHDIRQIE® BEHH SHRMGWRKDYH
DO DMUIDGH GYHYH( [THW

E_ 1R HDVLR' HD@KD/RFXUHSDGLYFROMNQ)

6HAIRD _ 70J 0 DMLY 7 KHYRWRZ HJDQG W6 XEMADUHYKDYH! LBG DT H3H.D0 WM DG RM-UP DAMIDOS, WG/ DQGKDYHSOG DM HH DO WIMDQGRM-U
P DAUDOS H/GYHGRULP SRFGXSROWWHP ROWHUUASGHRRYH SURSHWNY LGFRP H EXMGHAHYDQG ! UDGFKVAYRKHZ MHGHDIGSD CEG! H AHBWRUDD. KA VI HWDAD
KDYHEHHDI LD \MIWBGRU E DIHEHQ) CRIYHD FROMMNGLOJIRRGI DMK DQGE CESURSUDMSURFHHEQIV DG RUZ KIFK DEHDOMUAHYHY KDHEHH SURYIGHG L DFFR EDGFH
ZI\* $$3

6HANRQ SURSHWWY

D__ 7M@) 7 KHYRWRZ HIDQGIW6E XEMADUH/KDYHI RRGWYBIVZ DR \WHUUASHRARHSURSHWAY UH GRMSLQP RWNIHFHWLGDCADOWDMP HWGHIYHHG SXYXOQAR
BHAURD  H AFBWRUIDMNVAVERHGR MCFHWHE@MR \KFK | LCOADONBM HOV

E_ 5HIY WBM $ VR WHEMRIQ) ' DM 6FKHX®I  _E FRQBIQVDWKH DFFXUDMDQGFRP SBIMOWAR DEY HHDQG BDHKRBLQMMIWR WHIYRIRZ HIDQGE LW
6XEMADUH/LQU-DDSURSHWWY DOG 00 RAHUGFDIRQZ KHIHERRNY DG UHFRG/ UHIDAG AR & RIDMM DCDHGFDMG

F__ QMBRMIBURSHW ( OFK R WHYRURZ HUDQGIWE XEMADUHY/RZ Q/RULY YDIED QFHHGWR XVH DELQMIBRNDCSURSHIW WDAY GHHADY | ROWHFRIGEMR
IWBMGHWDG \R\WHNIZ GEIHR HIFK &UHEVBOWY IVRAQUQILQ) P MSSURSUDAY GOMY RURKHE VAYIRDY \WHIQMBRXOOSURSHWW WKWR D) RMHJ
3HYIRQH A-BAD/FRXGE QRABDRIED EHH SHAMS\RKDYHDO DAIDCS GYHYH( 11 HRAW

HAURD  _ ((OYILRP HOWD DY D 1 HAWHAMHYRURZ HIGRUDD 6XEMADY QRUID SUIRSHW RURSHDIR/R WHYRIRZ HURUDD 6XEMADY DOGWRWHU

NIRZ BGEIH (RIRP HISIRSHW RURSHDIRQ/R WHYRURZ HURUDD 6XEMADY DH\KEMPAR D). RAMDDAQ) REH FROHNE-FUHHRIMANBP HADIUHHP HAZ WK D))
SHIRQUADMY \RDQ ( QVUR(P HOED ¥ [ ( QVILRP HAEDR:@P RUDQ + [} DERXV0 DMIDY$S AW WDMQBRYIGO® RUQWHDIJWIDM FRXGWDRIED EH
H SHAMG\RKDYHDO DMIDCS GYHYH( |1HAW E GHAWHWHYRIRZ HIGRUDD 6XEMANY KD/UHFHYHEOD GWURUBXHWWRUIQ RP DIRQXQEHUGHANRD R \KH
&RP SUHKHMYH( QLRGP HQICE HGRQH &RP SHODIRY DG/ ITHAWS PV 8 6 & t RUQ AR SOUEGIMEMOY.  F WHHDHOGE W HIFK & UHAVB OV
NIRZ BGEIH KDHEHHD QR+ [} DERXV0 DMIDY$ PRV Z KIFK FRXGUWDRIED EHH SHAMG\RIRP WHEDLVR 0Q( QVILRP HAEDE@P DICQXMWHYRIRZ HURUDQ
6XEMADY \WDAFRXG UDRIE®D EHH SHAMS\RKDYHDO DMUDDS GAHYH( [1HAW G GHWHMHYRURZ HUQRUDQ 6XEMADY KDVILGGOD) CRIFHXQEUM ( QLRGP HMD
/ 2 LQAFDMY SOMRUSUAHOADR HOAR + [ DERXV0 DMIDYDAID) R IWICAOMY \RBD GAUQ) DUGZ W WASHAWR KK SHIRQVRZ GHIKIS WHIR  DQGQHAKHUWH
YRURZ HIVQRUDD 6XEMADY RSHDMRQ/LQRYHWHIHHDARY WIQSRYBIRD WK HWWRDIHRUGVSROOR KO DUERXVZ DAM DVGHIGGXQ@EU &) 5 30W

N RUDQ HDLYDBQMKBMUXBIGH LQQ) KT} DERXVZ DM &RP SIOGRHZ 1\ DERXUHABTXLUHP HOV SXWAOQMR RUXQEH QYURGP HOBD [ VARXG CRAEH B DRIED
H SHAMG\RKDYHDO DALIDCS GYHYH( 11HW

6HARD 1 R/ MIDIRY 7 KHHOHQR AR \MW SIRFHHAQIV FOIP VRUGASXMY/SHIAQ) RURWHNGRZ GGIHR \KH&WHEVBOMEY WUHDAMHGRU
FRQAP SOOMG B\ RUDIDQWARHYRIRZ HURUID 6XEMADNY \WDAD SXKERWR DI HVWRUSHVMIQW D) R \WH&UWHAW RXP HQVRUDD WEQRMRQYFROM SDMGKHIE RJ
E FRCGUDRIED EHH SHAMG\RKDYHDO DMUIDCS GYHYH( 1THRAW

6HARD QRP DIRD5 HIOGEQ) \WHYRURZ HIIIGIWEXEMAOUIH 6HVRWRQEFKHX®  MKHMUMARNRQR RUDQ] DIRY FKIH H HRAWHR | LFH H CFW
GIDOIPH 8 6\ SD HUG-QNIFDNRQQP B-UDQGRU DY) DARDOGHONFDMRQQP BHUR HIFK &UHEVBDW DVR WHEGMQ) ' DM ( [ FEBWD/AHNVRI RQBEKHX®!
R&UEVBOW\KHIR KD/GUQ WHIRU  \ HWSUHHAQ) WHE@Q ' DM D FKOQHGIWGIDOIPH E AOQJHGIWMEMR |RP DMRQRU F EHHQSOW\RDP HJHJ

FRORIEDRQRURKHUFKDQI HLQ VRKRMUH
6HANRD  __* RYHOP HOECH HIXMWR)

D 1 HWHHYRIRZ HUGRUID 6XEMADY VAXEVRAR U XOWROXQE-UMH, QWY HOARRP SI) $ PR 1 HIWHAHYRUIRZ HIGRUDD 6XEMADY VDD
3 QAR HQVRP SOD* RUDFRP S 2 FRARTEG B\ D3 U MALHGLOYHIR HWRP S RUDS SUGASDOXQEHZ UMW) R D3 U IMMBHGLOMWR HONRP SOQ* DAKFK \MP V
DUHGH LGHGLQWH, QrHWY HOARP SI) $ PR

E 1R&UGEVBDWRUIQ R IWEXEMADUHIYHYDIHGSUWHSID RUD/RHR IWLP SRR LOWHBMGWR H WIEAQ) FUAWRMHSXSRHR
SXUKDUQ) RUFDUWY LY OG0 DUILQB\RAN

F 1 HWHMWHYRWRZ HIQRUDQ 6XEMANY LVDRRHHP\ " RUDQ0O R WHHIHP\ * Z WIOQWHP HDQQ) R 6HANRQ R WH7WEQ) Z W \WKH( G\ $ AR \WH
SQWG6\BM/R $PHIFD 8 6& $SS T HNAT

G 1RHR WHYRWZ HJQ R IWEXBMADUHVRIIQ QURRURIRIIFHUR WHYRIRZ HRUQ R IW6EXEMADUHA/LYD3HIRQWDAY RUVRZ CH3RUFRQMRTBG
Bl SHYRQ/AWDADAH L \WH\KEMANR D) \DGRMRY/ OGP LQUMIGRUHIRIAGE. WHS 6 ' HEDWW HQAR \WH7 WD V2 [ LIFHR ) RILIQ$ WHVERUROWHS 6

" HEDWW HQMR 6\BIAMRURKHUUHBY DQADGRNRQ/DARRIW  FRIGARYHD 3600RAMRY  RU L GFDMG RJDQ] HERUWMG-QAQDFRQY RUWURRLY \WDAY RUZ KRH
JRYHIP HOAY WH\XBWRAAR 600RMRD/

H 7 KHYRURZ HDQGIW6 XEMG DR/ DHIQARP SIDAAHZ LWK\KH) RHIQ&RIXS/BURWAVS PV 8 6 & T+ GG HNHT DQGOQ | RIHIQFRXQMEDYWHHR



| 7RWWHH WOASSIFCE®! HIFK R \WHYRURZ HUDQG WG XEMADUHLVIQFRP SIDGFHZ W 8 QU DIG6WHIWHIQ) $ P HIFDE 3URMAQ) $ SSRSUDM7RRY
5 HIXUHGWR, QMA-BNING2 EWKRWHIRIP 8 6$ 3DMRVS FAR \KH3 3DMRVS BV

6HANRD  _ 3HOIRD3MO/ 1 HWHAMHYRURZ HUGRUDD R IWEXEMADUH/KD/D3HMRQ3MD
BHANRD  _ BROHA 7KHIYRURZ HUQRYIGDD LV DOGWHYRIRZ HIDQG WG XEMADUHYRQDFRQRIEDMS EDAYOUH 6RYHONV

6HANRQ &RP SIOFHZ W/ 7V ( DK R WWHYRUIRZ HUDQGIWE XEMADUHYIVIQFRP SIDGFHZ 1\ DOCSSIFCERIOY VH AHBWRUGRQFRP SIDFHWDVRXE
QRABDRIED EHH SHAMG\R UAXOYQDO DAMIDES GYHYH( |1HAM DR R WHYRWRZ HUDQG WG XEMG DU/ SRAVAXFY DTFHWLFDM/ DAKRIMA/RUSHP IWIKHGE
DESURSUDM* RYHP HBS XKRIMEVGHHADY \R FRIGAMWHEXMHNQRZ RSHDMGE \MHP DQGWHI DOUHR Z KIFK R KDYHFRX@ UHDRIE®D EHH SHAMG\RKDYHD
0 DMIDCS GHYH( [ HADQGKDHQRABFHYHGDQ QRIVHR SURFHHAQIVUHIMGY) \R\WHUHYRFDNRQRUP RAIIFDARQR DQ \VKAK FHUYLFDM DAKRINY RUSHIP VWKHI OUHR
Z KIFK \R KDYHRUUABLQFRXT@ BDRIE® EHH SHAMGVRKDYHDO DMIDGS GYHYH( 11HAW

BHRANRD " DWFRKUH 1 RUBIAHQBIRORZ DUIQNV R [Q &UHEAVEOWY FROBIGHSLON0 &UHEAW RAXP HOARILQDD RKMHUGRRP HW FHWLFDM/RUZ UMKD
WA HOVI XUDKHG\RWWH/ HIG-UB\ RURQEHKDD R WHYRURZ HURUDD 6XEMADY | RUXNVHLOFRIGHARQZ W WHWDQLRNRQYFROAP SDRMGKHIE.  RMHMWDD
SURVMRIRY/DQGSURIRIP DI LDGADAQ RIP DARQFRQBICHGLOVKAK P DMIDY FRQBIQ/IQ) XQUKHWEAP HAR DP DAIDO CRARURP W\R WEAMDP DALIDO CRAGHHADY 1Q
RUGHR P DNHWHWEIAP HOVFRQBICHS KHHOQRWHHO@RWP MBDAQ) LQDQ) P DAIDCP DQHJ$ Q- SIRVRNRQYOG SR | RIP DI LQDGADOQ RIP DARQFRQEIGHG QKK
P DMUIDY DIHEDHG XSRQJIRRG! DM HP DMYDQG DAXP SNRQVEHIHYHGE! \WHE& UHEVB DUNA/R EHUDRIEG DKHWP HP D3H 7 KHLQ RIP DIRQLGFOGHGIQWHYHH LADD
2 7 QHIKLS &HWIFDNRQLV\WKH QG FRUMPAQ DTUASHRAV

GHAIRD  __ QMXUICHH

D 7KHSURSHWA/R WHYRIRZ HIDQGIW6E XEMADUH/ DHIQKUIHGZ I | LODGRLOED VRXQE DG UHSXBEGILOAXUDFHFRP SIQHVQRYS 11 LIDMVR KK 3HIRQY
Z KIFK LOXDFHFRYHDIHLY WDRIED CFR-BEGVRWH/ HGU

6HANRD | DERUS HIWRDY 7 KHHDUHGR WAINAY GRNRAWRURKHUP DMIDODER JAMSXAMYRUIUHYDGRHY DI IQWMWHIRURZ HURUDQ R IWEXEMADUH RUW
WHNIRZ BGIHR WHYRWRZ HURUDQ. R WG XEMADUHY \KU-DAMHG DI OMRUD HRAMY \WHIRWRZ HURUDQ R W6EXEMADUHY DG QR QU LFDQMQ DUGERUSURNH
KDL HVRUJUHYDGRHY DUHSHOEQ) DI DOMKHYRIRZ HJRUDQ. R IW6EXEMADUH RARWHNGRZ GEIHR WHYRURZ HURUDQ R IWEXEMADUH WIHDMHEDIOOMQ R
WHP EHRUHDQ * RYHGP HIBCS XWWRUIM $ @S0 P HONGHIURP WHYRIRZ HURUD). R W6 XEMADUHY/SXOKXOQMR\WHSIRYIMR/R D) FRIBRMHEDIDQQ) DIWHP HW
KDYHEHHD SOIG RUDFAXHG D/ D ACELOM RQWHERRNVR WHYRWRZ HURUDQ. \KFK 6XEMADYN  H FHBZ KHMHWHI DOUHVR GR\R FRXG QRABDIRIED EHH SHAMG\RKDYHD
0 DALIDCS GYHYH( I1HRW

6HWRQ $)).50$7.9( &29(1%$176

YRURZ HUFRYHDON DQG DI UHH/ WDADADDAP HY SURR\WHADMRQZ KIFK HIFK R \WHI RTBZ LQ) \KDGKDHRAPUMG [ D8RP P WY HQVKDYHWP LCDMG |\ DD
2 EWIDMRY/ KDYH BHHD SOG 1Q | X@® RKHU DD FROMYHOMQE-P QILFDNRQ REQIDIRY DG | DIDUHP BXUHP HOAREQIDARYY XQG-UWH / HIWY R &UHAWZ KIFK DA
RAMBOEQ) DAKHWP HR \KAK WP LODNRQ\KDTKDYH EHHQ VK | LFLHQAFRTIDADT H5 Z WK & RTDAMIIO LQYDINM\RBIEXVWH-DRIEGIAVAUHIRY  YRURZ HVKDTDQG\KDTFDH
HIFKR IWBXEMADIHAR

BHAIRD _ ) LODCADDB\BIAP HOVDOG2 WHUS HERW ' HIVHARWKH/ HIGU

D_01QPXP /ITXGW : MMQIRWILYH G VR WHHIGR HIK | VFDOTXOWMU \KH, QrHAR HV$ FFRXQAZ LOEHP HDXUGWR FRQLUP \KDABBGEIRUKDY
P DQECHSDP LQP XP FDK EDDGFHR

E__$ QD00 LOXADB\IAP HONV :  WMQRHKXQEHE DG HQV @ VO\MMHHIGR HIFK |0, HU L \WHEDDGRHWKHIAR \RHYRWRZ HUD/DAKHHIGR
\XFK | VADO, HDUDQGWH UHIAG FRORIEDMS DG FRORIEDMY WEMP HOVR LGFRP H WRANKREHTHTMXWY DQGFDK | BZ VR \RHYRURZ HJIRUKFK | VFDO, HOU VAN | R
LQHIFK FDHLQFRP SIUDYHIRP \WHFRUMSROAQ) |LIXUA/I RAKHSUHYLRXVI VDO, HU H FOQQ) WHILIXUA/UHIDAGAR SHURGY SUR R - XCH [QUDRIEGIGANO
VRIHKHUZ LW DQ$ XWRU HG2 |1 LAHUE HWIFDINRQZ W UASHRAKHIR D05 I DUBRWWKHIHRQI URP DQLQE-SHIGHNAHWIHG SXEQE CFFRXQEQAH-DRIE®D CFRHBEEGIVRWH
| HIGU IWEHQ XQEHXRRGWDY DWW KROQEQLY CFAHBEE®! Z KIFK WERYNKDOEHXQMXOM LHG DAR IR Q) FRIFHD DG VRSHR DXAWDG\KDIDNBM\WDAKK | LQOGADD
DA HONI OL® SUAHMWHI LDGADOSRIMROR \WHYARUURZ HUDY DAKH DM/ LQAFDME DOGWHUAKOVR \WHURSHIDIRQY DQGWHUFDK | BZ VI RAWHSHIRGYIQAFDMGLQ
FRQRUP LW Z W * $$ 3 CBSTHGRQDEDUY FROIMMZ K SURU HILY H AHBWDY/RKHZ IVHAVFBRHGLQVKAK | LGDCADOWIAP HOV DOGWDAKHH TP LQDARQE, \KFK
CFARXQERIVIQFRQGHARQ Z LK \KAK FROURTEDAG | LCDGADONBMP HQVKDYEHHDP DCHLQDFFREFHZ W JHH.ID CFA-BMG XA \WEELG/

F__&RP SIDCFH&HWIFDMY 7RIHKHIZ W HFK GHIYHY R \WHI LCDGADOXBMP HOVSXYXOQARGHANRD DGO ARP SBIMG&RP STDFH&HMWIFDM

G__4XOW® ) (NADCR\BAP HON : MMQIRWILYH @ VIRTZLQ) / HIGHIVZ UWRQUANXHMFRQRICDMS EDDFH\KHHV DG WEM HOVR LGFRP HRU
RSHIDARQ/DQGFDK | BZ VR \WHYRURZ HUDQG WG XEMGDUH/RQD TXOWM® EDUYI RAMHWHD PXUQNMADO, HU LGFOGQI) \KHI MDD, HIUQZ KIFK WHO DU DA
R

H__.QRPDNRD5HNGAQ) &RIMID( DK &UHEVBOWY Z L@ XUV \RWH/ HIG-USURIZ IMKDRIFHR 0 FKOQIHIQ\XK & UHAVB DYV GICOTP H \WBMR
LFRERIDMRQRUIRP DIRY IRP R RJDQ] DARY ) HHIOOV SO HU, GONFDIRY L XP EHURMHEGFDIROR 0D ERRNYOQGUHFRG/UHIDAG\R WHE RTDALO

|1 RWHR ' HDXOW DAMIGCS GYHYH( |HAWIG7HP [DROR 0 DMIDCRROMFW 3URP S® XSRODD $ XWRU H52 11IFHUR D) &UHEVBDW RREQQ)
NFRZ GGIHWHIR QRIFHR L 0D ' HDXOV L WHRFPUHIFHR D0 HYHOARLRXP WERHY RUFRQAMRQ\WDVKDY KOG RUFRX TGS WDRIE® EHH SHRMGVRKDYHO DALIDD
$ GHYH( ITHRARU LLL DO WP LODINROR DO’ DAMUDCR ROMPARMHRIFXUHIHR D) GH DXAOWHIKQEU DG

J__ YHHIADR 7 GHIKIS &HWIFDM 3URP S XSROWHRFPAUHFHWHIR D) AKOQIHWR\KHIQ RP DIRQVHIVRIWNLODQ %4-CH LADCR Z GHYKLS & HWIFDINRQ
WDIZ RXCB UAKONQ DFKOQHVR\WHOWAR EHCH LALDORZ GHYAVHWVRIW \RHIHO

K__' DEB%WHIK 3URP SW DGIODQ HHAZ MKIQILYH  9%0MCHY' DV XSRQDQ $ XWRU HG2 [IFHUR 0Q &UHAVBDW RBMQQ) NRZ GEIHWHER  QRIFH

R 0Q P DMIDOCDIEHIK OTHANY WHYRWRZ HIRUDQ R IW6EXBEMADUH/LL \MFK DBBEHIK Z RXGEHUDRIED @\HD WRUAXOVQDO DMUIDS GYHYHS | HAWZ L\
UASHPAWRDY &UHIVBOW DG

L 2\KHJ.QRP DIRD 3URP S® \WAK RKHULQ RUP DIRQZ W UASHRARWHYRUIRZ HURUDD 6XBMADY D/IURP WP HVRWP HP D' EHUDRIED WIDHEMAGE \WH
| HGU

( 0K QRIFH SXYXOQNR FOXWH | RUEDXWH K RO\KYV6HRANRD — \KDODEH CFFRP SDQHG B DWEIWP HQAR DR$ XWRU HG 2 1IFHUR WH YRURZ HVHNGY | R
GHNY R WH RAPXUWHIFH UH HUHS R WHIHO DG WBMY Z KDACRINRQ WH YRURZ HJ DG RUWH RKHU DESTHE®! & UHAWB DY KDY \BNHD DG SURSRVHY WR\BNH Z W BRSHFW



\KHIHR

BHANRD ([ IMAMIFH 3UAHYDIRD 3UAHYHDQENHS LOIX@I RUAHDQGH | HAWWH IMMIFH DG DU KWDQG | IDGRKMVAY QRHQAYDQG SHIP WP DMIDOR W
BXMGHW

6HANRD _ 3D PHOWR 700 W/DOG2 \WH R EWDARYY 30 D DT HEHID \WBAM QG RM-UP DMUDOS] H/LP SRFGXSROIWRUDD R IWSURSHWARUDMHVRULQ
UWASWR DO R IWLGFRP H BXMGHAMYRUIIDGAKMAVEH RIMDQ. SHIDOV RUINLGHOAFHAKHIRQ DOQG E DOFDQIPV GFOXQQ) FOIP VI RUGERJ \HYIFHY/ P DAMUDYDOG
\KSSTH/ | RANKP VAKDWDYHEHARP HGHDQGSD CEGIDQGWDNR @¥ KDYHRUP D EHFRP HD/ LHXSRODQ R IWSURSHWA/RUDKHN SURMRWHWP HZ KHQDQ SHIDBV RU
ILCH\KDIEHLGPXUHG Z WK UAGHRARHAR

6HARD _ 0 DOMIFHR 3URSHWY 0 DQEQLQIRRGWHENU Z RNQ) REGHIDIEFRIEWR) REDY Z HUDQG\WILH FH-BWS DIP DMIDOSURSHWA/XHGRU
XVH XAQWHEMHNVR WHYRIRZ HIDQG W6 XEMADUHY

6HANRD _ . QXUDCFH 0 DQEIQ Z W1 LDGADD \RXQGOQG U-SXBEGILQXUHY U-DRIED CFR-BEEGIVRWH/ HIGHU DOGQRYS | LADM/R \WHYRWRZ HJ LQXUDGFH
PXWIRP DO FOWIHGRUP DQEIGHE XQGHMP LOURLRP WIFHV/E. 3HYRQVR HABEQAKHG UEXBINRQHY DI HGLOMP LOUBXMQHRMAY LQHIFK FDHLQVKFK TP RXQN Z W \KFK
GHAMEBY FRYHUQ) VKAK UNNYDQG RRHZ IVHRQVKEK \MP VDG FRAWRQY DY VKDIEH PP D | ROVKRK 3HYIRQVZ KLIFK DUHUDRIIED UIXUGE / HIGHKHIKQEU
( DFK\KFK SRIA R LQKXUIDFHWKDD D IQWHFDHR HIFK QCELOW LOXUDFHSRIA - FRQEQDQDEAWR DO QKUHG FIXNHRUHIERIHP HOMFDRIED \DIVCARY 1QIRP 006
\WEVBFH\R\NH/ HOGHU \WDACTP H/AWH/ HOGHU DY DQ DEAUMRDOQKUHGWHIHKQEHUDVIWIQMMIVP D CBSHUDQG E LOWHFDHR HIFK SURSHW IQXUIIGFHSRIA  FRQEIQ
DOEEHIVEWSD CEGIFODXAHRUHIERYH HOMHDRIED VDI CARY LQIRP COG\KEWNFHWR\KH/ HIG-U WDATP HAKH/ HIGHU DAKHOQEHIVEWSD HHWHIXQEUDG
F SURMCGHIRUDABDIWMLY @D VISURUZ UMW GRIFHVRWH/ HIG-UR DO P RAI LFDNRQRUFDGFHIIMRQR VKK SRIA

BHARD _ . QSHRIRDY 3HIP IWBBUHHBIAYHY DG LOE-BHIG-OWFRURRYR WH/ HGHUWR YAWDIOGLOSHRAAQ R IWSURSHWAYRUWHFRG/ \R FRIGEWLHTS
DXAWDG\WR AVRWIWD I DL | LQOGRHY DG DFFRXQVZ W IWGLHARY R LFHY DG LQE-BHIGHVEXETF CFFRXQIBQN DODAHH SHOHR WHYRWRZ HIDQG DABRK

UDRIEGIWP H/GUQ QRIP COEMHVKRAYDIGD/R\WID/P D EHUDRIED GG

6HARY _ &RP SIDFHZ W/ 7 VDQG&ROMPXIY EQJDIRY/ &RP SO Z W D DODSSIFCEGIQY VOGS E DUFRQMPMICREQIDIRY |RUZ KIFK
RIFRP SIOFHZ LW FRXG UDRIE® EHH SHRAGRKDYHDO DMUDCS GYHYH( 11HW

6HARYD _ 8\HR 3URFHHD/ 8 \HWHSURFHHB/R \KH&UHEW [ WMRQY D IRUZ RING) FOSMICDQGIHHDOFRERDMSXERAY E \RUH LD VP XGUZHRAO
Z MWHFBRIQ) R WS JUHP HOVFHBIOH (MY , GEHEWECHY DOGRU F \RSD. WEQLRIRY! H/ FRWDGH SHOHY/UHDMGWRWLYS JUHP HWDQGWHRMHUS AW
" RXP HW LQHIFK FDHQRAQFRQMYHMROR CSSIFCEGIOY VRUR D &UHAW RAXP HQV

6HANRQ 3GGEIHR 3URSHW

D__. QM HY FFRXQAS WIIDAP HY/KHIXQEH 3GGEI RUMKDIIFDOHWH, Q- HY/S FARXQADQG DI XD LHG, QYHMY HOMVR EHSBGEIHG\R/ HIG-MRVHRXUHWH
2 EQIDNRQ/ SXYUXCOMR \KH, QrHXR HY/$ FFRXQIBBGEIHS JUHP HOADQGWR P DQEIQ DI LUKBURUMY \FHRXUMY LOMBWAHIHO 0 RUMRYHU 3GE) RUDGG\WHHIFK & UHAVBDW
\KDOH HAXMDQG GHIYHUDDE RTIDMED RAXP HQVDYP D EHUNXUHG I URP NP HVR NP HVR SHIHAW HQEHIWVHRXUMY LQAMWAZ 1\ UASHRWR\KH, QrHXR HVE FFRXQADQGWH
4 YO0 LHG, QMY HON DIOIQIRP  ARQMADOGVARSHVDM CRRY \RWH/ HG-U DOG GHIYHNKAK RKHUGRAXP HQBMRQ DOGVENH\KAK RAHUCRMRQDAKH/ HOGHUP D
WDRIED BIXHMNQFRQGHAIRYZ W \WHIRMIRQ) DOIQIRP  ARQMIAIGGE VARSHUDRIE®D VDIV CARLY \RWH/ HIGHU 1 RE MAKEQEQ) \WHI RFJRQ) RUDQ MG
FRQEGHE KHHOQWR\WHFRQUELY  \WH7RECE HROLQ) 2 XREQAQVAKDDRADAIY WP HH AH-GWHKP HDOCORQGHVSHAHQV R \WHYDDHR \KH4 XDILLHG
, QMR HQNVKHISLOWWH, QYRR HYVS FFRXQMKHE $ GYDIFH7 KUAKRTS  DVGHMP LGHGE / HIGHLQIWARBIEXADRIEGIGVHIRY , QWHHHAKHS GYDIFH7 KUAKRTGLY
H FHE-GDAI) WP H 3G(EIRUDGG RUYRURZ HANKDOEHUANXUGWR HWHU L SXUAKDVH DEAMREO! XD LHS, QYHIY HOVLOWH, QYRR HYS FFRXQAVRU L G-ERIVZ WK
[ HIGLZ MOWD  FOBQEUED VAKX LAHQWRTDMIOR UP H3. \XAK VKRIWNDOY. KLEK P XWEHCFR-BBEGIVR/ HIG-ULQIWARBIGMVUHNRD

6HARD YRRWOIGS5 HRB/ . H-5 SURSHJERRNWR UHFR .G 006 CFARXQAD Z KLFK | XEDWIKH DQG FRUHAWHQUH/AKDIGEHP DCHR DOG-DIQIV DQG\WIQLRMR/LQ
UHIDARQVR LW EXMGHW/ DG CRAYMEY

6HANRQ . QMIIRD® GHBIMG
BHAURD  _ ' HERI\RY 5HDWROKIS &DAHWHEHAVBDMAAR P DQEQG-ERIRY DFFRXQNZ WK \WH/ HIGHU
6HANRQ  __ QMMRIDD GHBIMS

6HVMRQ 1(*$7.9( &29(1$176

YRURZ HUFRYHDQN DQG DI UHH/ WDADATDAP K/ SURAR\RHAMRQZ KIEK HIFK R \KHI RTBZ LQ) \KDOKDHRAPAUG | DO8RP P W HQNVKDYHWLP LCDMG |\ O
2 EQDIRY/KDHEHDSOGIQIX® DG | DIUHP EXWHP HINREMI DR/ XQG-UH/ MY R & UHAWZ KLFK DUH RAMBECQ) DAKHWP HR KA \MIP LQDIRQ\KDIOKDYH EHHD
X LAHQ® FRODMDT] HGZ LW & RADMDD LQYOMIARBIEXWB DRIEGIGVHNRD  %RURZ HAMKDTRN

BHARD _ . QE-EWIHW &UDM LGRXU DAXP HRUIXOUIDN RURKHE IVHEHRP HRUUP DQGAUHA® RUGAA® CCEGIZ LK UASHFAMRDD , QG-BMIHN RKH
WD D, EEWEHVRZ Q) \R\WH/ HG-URJWS |LODAY E |, QG-BMIHVR YRIRZ HARDD RMHUSUEVEOW RS |LODAVR D) RKHUSUHEVEOWY RUAR HOM/
Z KIFK FRQAROKH & UHEVB DM RAWHLE | LIDM/ILYHOLQWHRAQY FRUHR BXGHNZ KIFK Z RXGRAEHUBDRIED O\HY R FDAHDO DAL GHYH( 11 HAADQG F
* XOUDQM-Y/Z W UASHRAR , QG-EWEIHW/SHIP IWKG XQE-HUDCRAHUFIMNHR WIVEHRNRD — OOG G LQAIRDD GHBMG

BHARD _ / LHDV &UDM LGPXU DAXP HRUSHIP MR H IMATD / HDRQDQ R IWSURSHW H A-BWFRTBRAIYHD 33HP WKG/ IHY D / HVIQIDYRUR \WH
| HIGU E / IHVIRMI VRV HAGH F MR / LHYVR OOERG/ EDQNY FOUHY Z DRV HD P HRKOQFY WP HD Z R HQDQGP DMUDE HD COGRMHY LHY
IPSRIGE @Z RKHMDY(5,6$ LOHIK ADHIPAUGIOWHRAQY FRUHR BXAMQHNIRUIP RQVRVHRYHBH G HDHP HV WKWR ZD UMMRIRYY
HIFURTFKP HV DQGRM-UP LQRUGH HAVRULLIHI XOUANY LOMY®H LQHTFK FDHZ KLFK GR RAIGG Z LOXRAQAMHHIQD) . P DMIDOASHRWZ LK WHRE@Y FRIGENR \KH
BXMHVR YRURZ HURUDQ R IWEXEMADUHY DG H / IHVIGRAXAWBGIQWHREAMY FRUHR BAMCHNVIQFRQGHRAIRDZ W Z RIHMTFRP SHODIRQ XQHP SE P HOW
LQMNUDGPHDQG RMHNSH/R \RADOHRXUMWY RARVHRXUHWHSHIRIP DOFHR \WMOGHY IR REQI DIRQ/ \XUAN DQG CSSHICERQGY HGY GDAY JRYHIP HOWRQUMFW \MGH
FROMPV SHIRP DFHDQGUHMOR P RH  ERQG/DGRAHMP LOUREQIDIRY/ H FOMYHR REQIDIRQYI RAMHSD P HVWR ERURZ H5P RH RURKHU, QGEWEHY \R
&Y D/QRIRFFRKUH \DBIRMP [OUSIRHHAQIVKDYHEHHDFRP P HFHGZ W UASHRAR DD SRMROR \WH& RIDMICRQCAFRXQWHIR

6HAMRD _ 5HAMAMG3D PHON ' HROUWHRUP DNHDQ 5 HAURMG3D P HOMRUGRXUD). REQIDIRY FROMYHIWRURKHE VH \RGR\R H FHWKDAR B D/QR
" HDXORY YHIR * H DXOWDYREFXUHG DG FROMXQ) DAKFK WP HRUZ RXGUAXOWHHURP D HIFK 6XEMGDY P D P INH5 HAMRMG3D P HIVVR WHIRIRZ HJRU
D) RMHUBXBMADY E \WHYRURZ HJP D GROUHOGGP DNHGEYIGHIESD P HIVRURKHUGMUEXWRQ/SD CEGINRBD [QWHHTXW LOMMIVR VKK 3HIRQDGWH
3UHHIMG5 HMOWR WHEDNS 0 HP BHUR YRUWRZ HJ DVAKAK WP VOUHGH LQHGLQWHG L] WS P HIGHG OGS RABAG/ 1P WG/ LCELOW &RP ST $ JUHP HOWR 9RURZ HJ
DG F \WHYRUWRZ HJP D P DNH3HP WG ' UEXMNRYY




BHAMRD _ YXUE-DRP HS JUHP HOW ( QAULQR RUSHIP MR H WAV FROMIAMDCREQ DARQWDAIRP EHYRUMIEVMKHIEOV R 0Q WA 3HIROWR D D
AYLGHIB/RUP INHDQ RKMHUGMUBEXROAR YRIRZ HURQIWHTXW LOMAIVRUZ W BASHRAAR DO REHILQMIXMRUSDMASDIROLO RUP HDXUHGE IWSIRIW E SD D)
, QG-EWEHVRURMHUREQ DIRQRZ HS\RYRURZ HJ F P CNHEDQV/RUDGYDFHAR DY, YRURZ HJ G \HIDGDHRMBQIHIDQ R IWSIRSHW \RYRIRZ HJ H SBEIHIW
SURSHW SXUXCQARWWHE UHEW RO HONVRUDQ UHIHZ DY WHLDERQIV H AKOQHY U XQAQIVRUH \WMRQWHIR RU | CRADYDYRURZ HUSXOKOQAR WHE BHEW
" RRP HOVRUID U3 0V W LGAQIV H AOQIHY W XQ@EQIVRUH WRIRQWHIR  H AF-BMIQUASHAWR ) R WHP DNVYUH HIWG\R IQFDAMY D H CERYH IRJ L WY
$ JUHP HOADQGWHRMHUE.WHAW RP® HOV (L DY 3HP WG/ LHQRUDD GRAP HVRULOAKP HMWRYHAQQ) 0O 3HP WG/ H) SIRIGGWDAID \XAK BMRNRD
FRQELGHS\WHHQUADMY RQD \RAKHDXHARUDKHVAKEMPMR \XAK SHIP WG/ HDRU LLL. FXWRP DY UAXMRNRQY DOG FROGURYYFROEGHGLO0D DI UHHP HOAHII \R\KH
\DBIR D) SURSHW SHP WHEXQGHUBHANRD  SHYAQ) WHFRQXP P DIRQR \KFK \DB

6HARD _ QMR HOW 0 DNHRURZ QIR , QYRR HOAQDD 3HYRQ H A-BW D, QYHIF HWIQFDK FHWLFDM/R G-ERIMB 6 WD B.CYDGRMU
REQIDIRQ/R \KHI HGHIQIRYH(P HWGGWDE® P DUNABEGMRXUMEY LFOXGQ) FRP P HIADOSSHU EXVW] FOGQ) UMPAGREN DOG VAN \KEMPAR WHSIRYIMROVR
5XB R \KHEHRUMI/OQS( [ ADQHERP PIWRY  E HIXW, QHWY HWP DEHSURMRWHERQ) ' DMIQDQ 6XEMADY  F ,QYHAN HOVE D&UHAVBOMW 1OM)
RMHEUHAVBDW G JXDIOMARWHH WVEHP WGXQGHBHUWRD ~ F H ,QrHAR HOVE DD 6XBMANY WDAVRADEUHIVBDW LODQ RKHUGXEMADY \KDAV RN
D&UHAVBOMY DG |, QYHNY HOVFRQUMANY CFFRXQNVUHAHYDE®! \WDEHGHEADQG G-BRIWI RANHSXUAKDHR JRRGY LQHIFK FDHP DEHIQWHRIEQY FRAWHR BXMQHN

6HAIRY  _ QDRI GHBIMG
6HAIRY  _ . QADIRII® GHBIMG

BHARD ) XQUP HOBCRKOIHY $ WHBDBV ( QMIQRDY P HIHRUFRQRICIRY RUITXGDM Z IQGXS RUGWRYHRUP DNHDQ $ WH/SDB! H A-BAVD DQ
6XEMADNY P D EHP HIHGZ W RUQRWHYRIRZ HURUDQ RMHUGXEMGDY  SIRVIGHS WD \WHYRWIRZ HLY SOV WHMR WHYRIWRZ HAVKDEHWHFRQIXQ) RU
KYIVQY 3HYRQ DQG E $ WHBDBY WHSIRFHHB/R Z KIFK Z KHQDIJWHIDMG Z W \WHSURAHHB/R| DIRMHUS WH/B DBV P DEHZ MMQWHVEP HIIVAID HIU GRQRM] FHG

SURVIGHS 1 XUKH WDWL. \KHFRQUGHDNRQUHH.YHS | RVKAK DVHM\KDTEHLQDQ P RXQADABDWWATXDOR WHI DLUP DANDOHWHIR - GHMP IGHGIQIRRG
IDWE\ \KHCSSOFEGI& UHAVEOW DQG 1L DIVKAK FRUGH DIRQ\KDIEHSOGLQFDK

BHARD _ 7\DOIAMRDVZ WS [1LADMY ( QMIQR RUSHP MRH WD WIQORNRQZ MDY $ 11IIDMR WHYRIRZ HURUDD 6XEMANY ROWP VKDAHGW
| DYRIIEGIVR WHYRUWRZ HUR\VXAK 6XEMADY DAKHFDHP D EH WDQWRHWDAP LIKWEHREBIGHS DANHWP HIURP D3HIRQZ KRLYQRADQS | LIDMR \WHYRURZ HIRNKEK

6XBMADY SIRMGHS WDARHI RIIRQ) UARIRNRQVKDIGRAZSSO \R D D) WIQLRMR)EHE HORUIP R \WH& UHAVB DMV DG RUBGEIRURURHR WG XEMADUH/DQG
E QR DODQG UWDRIEGIFRP SHODIRQDG UHP EXVHP HOWR H SHOHVR RILFHYDQGAURRYIQWHREDY FRUHR BMGHN

6HAURD  _ 8\HR 3URFH{S/ D 1 RSRMRQR WHSUIRFHG/R DO &UHEW [ WOLRQWKDTEHXVHG L R UHLCDIFHOQ FRP P HADCSIBHUMMHGE D&UHAVBOWY
RULL LQDQ P COUHMDNFDA/AKK & UHAW] [ WMRQRUMHCSSIFDARQR VXAK SURFHHB/AR YIRDIMS HIXDWRO7 5 HIXOMRQS RUS HIXDIRY; R \WHURDGR * RYHORY
R \WH) HGHIDTS HHLYHE\ VWP DVLQH I HRAWURP \IP HVR\WP HRUDD RMFUUHIXTMROWHIR RAR YLRIDMWHG HXUMEY( [ FKDQIHS FWR WH3 ([ ROQIHS PW  OQG E
WHYRWRZ HUZ LOXRAVAUA® RIQAUA® XVHWHSURFHHG/R \KH/ ROV RUBEE FROMEXMRURNHZ VHP DNHDYDLOEGINKAK SURFHHBAR DD VEMADY  NLQAHMUH
SDNGHURURKHBHIRD L \RIXQEDD CRVMH/RUBXMCHNVR RUZIWDQ 3HYRQ RUQDD FRXQY RUAMIMRY \WDADAKHWP HR XK IXQAQ) LV RUZ KRHIRYHCP HQV
LV WH\KEMAWR 60JRAIRYY RU L LQDQ RXHUP DOCHAWDIZ RXTG UAXKOMODYIRIWROR 60CRARYVE D) 3HIRY LFOGQ) DO 3HYRQSOMASDMY LOWH/ R/ Z KHKHJ
DVXQEHZ UM DEYMRU LOYHWRL RURKHZ VH

HAURD _ &RIGEWR 96MCHY ( IDIHIQID BEXMGHNRMHAKDOWHEMGHAMVHIDIHGLOR WHYRIRZ HRAKAK 6XEMANY ROWHEGMQ) ' DMOUG
EXVCHAKDATUHVXEWEQIDID P LU UHDAGRULGAGHNOAHHR

6HARD ) VADOE HOU & KDQIHIWI VDD, HIUHDG

HAURD  _ $PHIP HONVR2 DD DARDCS JUHP HON $ P HIGRUSHIP MDD [P HIGP HOWRDQ R W2 UDQ] DIRTO RAXP HOVIQDP COCHAKDAYP DMIDID
DOYHYHVRWH/ HOGU

6HARD 60BVD0G/ HDHETANY ( QMUQR DD DUDQYIHP HVGLUHA® RUGAWA® Z KHIE IWWKDEWHTIRMBQHII) SIRSHW UOORUSHIRIDXHGRU
XHXAQIWBMHN Z KRMHUQRZ. RZ GHERUKHME\MUDFTXUHG DG WHHDMUUHQARUBDHVKAK SURSHIY RURKHUSURSHY WDANQMIB/AR XVHI RAVKEWEQIDI \WH\P H
SXUBRHRUSXUERAHYD/ARHSURSHWW \RTG R MBI HIHG

6HWRQ (9(1762)' ()$8/7 5(0 (' .(6 $33/.&$7,212))81'6

BHAURD _ ((YHOVR ' HDXOV7 KHRFPAUHIHR RHRUP RUHR \WHI RTBRZ LQJ FROBURQY/RUHYHM\KDGFROAMMMOQ? ( YHOAR ' H DXV

D__) DXUHWRO DNH3D P HOV: KHD' XH ) OOUHR DR &UWHAVBDWWRSD DQ [P RXQAMHIKQEHUZ KHQGHI RUZ KIFK WH DSSTAEGI& UHAVB DY LVACEM RU

E_ ' HDOVWO2 WH B JUHP HON L ) DOUHR D0 &UHAVBOMYRUID 6XEMADY \RSD Z KHYGHD) SUCASDIOR RUQMIWMRORUID) RMHUDP RXQISD CEGILQ
WSHR D , QG-BMIHNVEN RIGWHIWIFHRUPXUHSHIRG Ul 0) SURMGGWHHRU 1L D) EWIFK RUGH DOV [ &UEVBOWRII) 6XEMADY Z W UASHWR )
RMHUMP R D), QEEWEHVEN RIGWHIUFHRUPXUHSHIRG UL 0 SRVIG-GWHH RURUI). RKEHUHYHARRXY LQHIFK FDWH L \WHH | HAWR \XFK BUHCFK RUGH DKORU
RNHUHYHAM R FDXVH RO SHIP MINHKREHURUKRTHYR KK , QE-BAMEHN RUDWKWMHRQEHKDD R \KAK KRTHURUKRTHY \RFDAOH \KAK , QG-BMEHNWR EHFRP HRUEH
GFOIUHGGHDGSD CEG! RAKEVRMR DFRP SXORY UHEXUAKDHRUUHH-P CEG! SURMR IWWEAG P DMUMY RAKHWEMGP DMUMW R 0Q XQEHOLQ) REQIDIRY DAKHFDH
PD EH RU ILL \RHHRAPXUWXQEUIQ 6Z05$ JUHP HWI)( DB 7HP LADMRY' DM DVGHIGHGIQWKAK 6Z 05$ JUHP HOMUIAKGNY) IURP $ D) HYHAR GH DKOXQEHNKK
6Z 5% JUHP HOADARZ KIFK 0Q &UHAVBOW RUID 6XEMADY VWH' H DAY 308 DV/GHIGHEIQWKAK 6Z 05$ JUHP HQVRU % DR 7HIP LQDIRQ( YHOWDVGHLQHGLQ
\KFK 6Z D5$ JUHP HOVXQEHNKFK 6Z 05$ JUHP HUWDAR Z KLIFK D) &UHEVBOW RUDD 6XEMADY LVDQ$ [ HAMG3OW DVGHIGHELOWKAK 6Z C5$ JUHP HQV RU

F_ Y%UIKR &HWOSRYHION ) DOUHR D) &UHAVBDWWRSHIRP RUFRP SO ZIKOQ WP RIFRGWOFRQEGGIQBHAIRD — 6HAIRD  B6HAIRD
BHARD ~ 6HANRD  RUGHANRD RU

G__2WHJ HDXW8 QAHIRUHAW REXP HOV $ Q & UHAVB DWW RUBGE RMBOEH DAOVQ\WHSHIRP DFHR RUARP SCORHZ W DR WP FRQBICHSKHHOQRU
DR R WHRKHJEWEW RRXP HQV REHIMDRDY VAK\WP UHHIHGWRIQDD RKHUGHANROR WWIVEHRANRD — DG VXK GH DXONVKDODXRMKDYHEHHQUHP HAHGRUZ DLYHS
Z KO \KILWY @ VWHIR RU

H_ YAMFKR 5 HEUWHIBIRD/ HF $ Q WBUHIBIRY Z DUDQN FHWLFDIRQRURKHEIAP HOAP DGHRUGHP HGP DCHE D) &UHAVBDW RIBGEIRIQDQ
&UEW RXP HYWRUIQDD WBAP HQARUFHWLFDMDAIQ WP HILYHOE Q) &UHAVBDW RIBGGEIRIQZ UM SXUMOQKHIMR RANHHR RUQFRIGHRANRQKHIZ WK RU
\WHUZ LW \KDEH | DOHLIQD). P DAUDOAGHRDYR \WHEMP DEHRUGHP H3P O6H RU

I QROQEY YONXSH _$ SSRON HYWR SHHYHJHF L $ FRAWR FARP SHMANUMNG FNRQ\KDOHMUD GHRUHRURGHU RUHIH IQUASHRAR DD &UHAW
30W 3GEIRURUD) 6XEMADY 1QDRLQYROQMY FDHXQAH) HARUSHIH / 7V Z KIFK GHRHRURGHULYVQRAWE HS RUBQ RKHMP LOUUHIH \KDOEHJ WG XQEHUDQ
CSSTACEG  HHICRUMBM@Y. RU L DRLQYROQMY ADHWKDOEHARP P HR-GDIDQMWI &UHAVBOW 3GRRURUDY 6XEMADY XQ3HU HARUSHIH / ¥V RIDGHRIHRY




RG-UR DFRAYKDYIQY MUMVGRNROLOWHSUIP VAV RANHISSRQN HVR DUFHYH QNXGDRU VHDXEXDAL WAMKH PASEDQRIRKHUR | LEHKDAQ) P LOUSRZ HYRYHU
D) &UHEVBDWVRUID 6XEMANY RURYHUDTRUD\KEWNQMCEOWR 1WSURSHWW \KDTKDYHEHHHIMMG RAKHHVKDEKDYHRAFXUHG WHLQYROQEY D5SRQN HYWR D
LQMIP FHYH WOARHRURM-UPMRGDOR 0Q &UHAVBDW 3GGEIRURUIQ 6XEMANY | RUDORDVEWIQIICEOVR IWSURSHW RUDZ DUBQAR DMEFKP HQMH HRURQRU
P LUSURFHIAKDTKDYHEHHQIMKHG DI QMDY \KEWDQIDOSOWR \KHSURSHW R DQ &UHAVBDWY 3GEIRURUID 6XEMADY DUEDQ WK HHQWBHAUEHGLOWLY FOXOH
L WOOFRQMDHIRMI W @D VZ LKRAKDNGQ) BHOQWP IMWHS ERIGHGRUGVAKDUHG RU

J__ 9RXQBY YOONXSW _$ SSRIOF HOMR 5 HHYHJHR L $Q &UHEVBOMY 3GGEIRIRUDD 6XEMADY \KOTOKDYHDQR G RIUHIH HIMMGZ LW UASHRAR VWRU
\KDOFRP P HFHD YROQEY FDHXQGH HRRUS HIH / [7 V RAVKDOFRQHMRWHHY R DQRE-UI RUHIH IQDQIQROQEY FDH RAVRWHFRQHMRQR DQLQROQY
FDHWRDYROQEY FDH XQGHUDQ KK @F  RAKDTIFROHIMRWHISSRQN HIWR RABNGI SRAVHMRQE. DUHFHYH WKWAHRURKHUPXWRGADD! RUDERUDVXEWSQIOSDW
R IWSIRSHW RUDQ &UHEVBDWY 3GEIRURUDY 6XEMGDY \KDTP DNHIQ DALIQP HOVRAKHEHHIVWR FUEVRY RU L 0Q &UHEVBDW 3GEIRUIRUID 6XEMGDY \KDD
EHXQEG! RAKDD DOJHHDD  ROMDIDEP WOZ UG IWITE@ON WRSD IWGBNDAKK G-EWEHRP HOH RAWHERDGR GUHARY RMP IMUIRHOQ) BRG R )
&UHAVBDW RUDQ 6XEMADY RUDD FRP P IWWHWHIR \KDTDGRSWIQ . BROMRQRURKHZ VHDAWRU] HOQ  CAMRQWR CESURYHDQ. R WHCRMRQYUH HUHG\R KHHORULO
SHARD | RU

K__-XGIP HONDOGS WIFKP HOV L $Q RHRUP RIHP R MGIP HQV Z UWRUZ DUIQNVR  DMEFKP HOARMP LOUSURFHWLQYRQ) DQDIJWHIDMEP RQADAIQ
WP HIQH FHWR \WH7 KURKRT$ P RQVKDOEHHRMGRUIGGRINQMDQ &UHAVBOW RUDY 6XEMANY RUDQ. R WHUUASHRAYHDXHVDQG\KDIIUHP DQXQBVAKILIHG
XQYOFDAG XQEERQGHGRUXQXM HGIRUDSHIRGR V[W @)V RJIL 0Q QROP RHEY MGIP HMWRUR GHMKDOEHUHG- G IOOMQ &UHAVBOWRUD) 6XEMADY
\KDVRXT BDRIED EHH SHAMG\RKDYHDO DMIDCS GrHYH( 11HAWRU

L0 DMIDCS GYHYH( 1T HAW? KHMHWKDTRAFXUDQ. HYHWALXP WIGFH RUFRQEMRQWD/KDY KOG RUFRX@G WDRIE® EHH SHAMG\RKDYHDO DAUDCS GrHYIH
(IHWRU

M_&KDQIHR &RONRO$ &KDQYHR &RUROKDIRFXU RJ

N__.QDIGWR &UEW REXP HONDOE2 WHY RE® HOV $ WD WP HONMAHH HOANRQDQGGHIMHY WHBR L WVS JUHP HOWRUDQ. RMHUS.WHEW RPX® HOW
AHDAR EHLOI XTI RIFHDQGH | HAWRUWH/ HIGHNKDEGRADYHRNKDER-DH\R KDYHD YOG DG SHIHAMS/ LHRIQDD & RIDMICEX SRUMGR EHFRYHIGE! \WH&RIDMIO
" RO HOV RU L D &UHAVB DY \KDEFRQMANKH YDIGW RUHI RHCEOIVR DO &UHEW RXP HIANQZ UMY RUGHD 1QZ UMEY WDAMKDY/DQ | XUKHUACELOW LGFXAQ)
Z WM UASHPAR | XAMUHDGYDOFHVE, WH/ HIGHUXQEHUIQ &UHAW RAXP QAR Z KIFK (M/DSDIW

6HARYD _ 5P HAHY 8 SROWHRFPXUHIFHR D) ( YHOAR ' HDOGHAUEGIO6HUWRD | RUBHANRD  J  DARP DD DUGXSROWHRIPXUHIFHDG
GAUQY WHFRQMXOFHR [0 RAH( YHOWR * H DXOWXSROCRIFHRWHYRURZ HUB, \KH/ HIG-U D \KH&RP P W HOVDQG\WHREQIDIROR \KH/ HIGHARIWKHID / HRU
R &UHAWKDTIP P HADMD \WMP LODM E HIFK R WHI RTBZ LQJ \KDTIP P HADMD BHRP HGXHDQGSD CEG! LQHIFK FDHZ WRVBUAHN HOMG-P 006 SIRMVWRURKHU
UITXUP HOVR DQ NGOG DUR Z KIFK DHKHBE H SUMO ZOYHGE HFK R WHEUHAVBDMAY L WHXEOGSUGASITIP RXQAR DG OFFXHGLQMMMRQWH/ RDOQ/OGG
L DORKH2 EDIDMRY/ OQG F \WH/ HIGHUP D HYRAHDQ DOGOD LHYDQE VXU LMV FU-DMG SXUXOQAWR &RTDMIO RAP HON 1 REMWVEEQ [0Q WQJ KHHO
RURKHZ VHRWHFRQUY DO ( YHWR ' H DXOWFRXULY KHIXQEHMDIFRQM}HR H IWVDQG\KDEEHGHP HEWR EHFRQIMXQ)  XQMDKK WP HD/AXAK ( YHOAR
" H DXOWDYEH-QPXUHG\R \RH\DIN CRNROR \WH/ HIGHURUZ DYHGLQZ UMY LODFFREGFHZ W WHWMP VR _6HRNRD

6HAIRYD _ $ SSIFDAROR ) XQO/ $ I\MMWHH HAVHR UP HEHVSIRYIGGIRUQBHUMRD — RUDNAUMH/ RDOQVKDYHDARP DIFDED EHFRP HLP P HADMD GHDXG
SDEG! D) CP RQNUFHYHERQDFFRXQAR \WH2 EQI DNRQ/NMKDIEHCSSIHGE \WH/ HIG-UIQWHRGUGHMP IGHSE WH/ HIGHLQIWARBIGVAUANRD

6HUWRD 0 .6&(//$1(286
6HARY _ 1 RIFHY (|1 HAWHIHK/ ( GRARIF &RP P XQEDINRY/

D__ 1 RWAV* HHD® ([ A-BNQWHFDHR CRIAHYDOGRM-UARP P XQFDIRQ/H SUHAR® SHIP WGV EHILYHDE! \MBPEKRGHOGGH F-BAD/SIRVIGHGIQUEVHRAIRD
__E BHBZ DORIAYOGRM-UFRP P XQEDIRQ/SIRYLGHG | RUKHHOQ\KDTEHIQZ UMY DOG\KDOEHGHIVHIGE KDQG RURYHQLIKWRUHMYIFH P OGGE FHWIHGRU
W AL P 0.0 DG DOCRIAHY DG RKHUFRP P XQFDIRQVH SURK® SHIP KG KHIFKQEHAR EHILYHDE, \MBEKRH\KDIGEHP DEHVR WH\MBEKRGHQP BHU LQHIFK FDH
\SHAILHGLO6FKHX®! | RAKHOSSOFEGISHIRY 1 RIFH/DQGRM-UFRP P XQEDNRQNHE KOG RURYHQIKWARXUHAMYLFH RUP DGGE AHWIHGRIHIMMBGP DO
\KOQEHGHP HE\R KDYHEHHQILYHDZ KHQUHFHLYHG

E__ ( GRARIF &RP P XQFDIRY 1 RIFAHOQGRKM-UFRP P XQEDNRQ/ARWHE UHEVB DM/ RMH/ HIGHUKHIXQEHUP D EHGHIVHIGRU XUDKHGE. HPRMRQE
FRP P XQFDIRY LFXQQ) HP 0005, QMIOHNRULQAIGHAZ HEVVMY SXUKOQAR SURFHBAUA/CBSURYHG B \WH/ HOBHU SIRVIGHG\WDKHI RUHIR.Q) \KDDCRAZSSD \R GRIFHVR
WH/ HIG-USXOXOQAR 6HRANRD LI WH/ HIG-UKDY QRIVIHGWHYRURZ HAKDAMA/LGFOSCEGIR - UHFHYLQ) QRIFHYXQEHAKRK 6HANRQE) HPRIRQE FRP P XQFDIR)

F_ &KOJHR $GAMNY (W $Q SO KHIRP D FKOQHIWOGEHNI RUGRIFHY DQGRKHUFRP P XQEDNRQ/KHIKQEHUE, QRIAHWR\KHRMHUSOMEVKHIHR
6HANRQ __ ([SHDWY .QGPQW ' CPDJH: DYHJ

D_ &RWDOOG( [ SHOHV YRURZ HAKDOED DOU-DRIEGIRAR rBRANAN SHOAVIGRABGE WH/ HIGU LFOGQ) \WHUDRIEBGIRVR SRANHVHY ADUHY
DOGAVEXHP HOVR FRXQHI ROWH/ HIGU IQFRQQHARQZ MK $ \WHSUHSIUDIRD QHIRIDIRD H HRAMRY GHIVHY DGO LQVADAROR \KV$ JUH-P HOADQGWHRMHU
&UHAW RAXP HQVRUIQ TP HIEP HONV P RALLIFDIRQ/RUZ OYHYR WHSIRYIMRVKHIR RAKHIR  Z KHMHURUQRVFRQMP PDMG % \RHHQ RUAHP HOARUSURRRIROR! (W
W KWIQFRIGHRNRDZ W WLVS JUH-P HONIGG\WHRKHUE AW REXP HQV OQG & \WH/ ROQVP DEHKHIKQEHURU HIWLYR & UHAVWAKHGLFOGQ) IWUIKWXQEHAKLY
6 HANRQ QG DIDKAK RARR BRANHA SHOHVLGRAUMG GAUQY) D) Z RINRAWUAAKRMUCY RUGHIRIDIRQVIQUASHRAR \MAK/ RIQ/RU HIYR & UHEWDIQG L DOUDRIEG!
RANR rERANHY] SHOAVIGRUBGE WH/ HIG-ULQFRQGHRNRQZ WK WHIMKOFH CP HIGP HQMBHOHZ DORUH \WMMRQR! D0 / HRUR &UHEWRUDQ G-P OGGIRUSD P HW
WHIQEU

E_ Q3P QUFDNROE WHEUHEVBDWY 7 KHEUHEVBDMA/\KDTIQEP QI\ \KH/ HIG-U WS | LODAV DQG\WHSDNGHY GUARY RILFHY HP SR HV DIHQV
WKWHY DEP LQWADALY P DQJHY DEYMRYDQG UHBIRHQEBIYHYR \WH/ HOGHUDQGR! \WH/ HGHIVS 1LADAY HIFK \KAK 3HYRQEHQ) FDMBG0Q3, QAP QWH  IDQWADQG
KRGGHIFK , QG-P QWHKDP GWIURP D) DOGDNERAAY FOIPV &P DIHY (CEOMY DG UHDMGH SHOAY LGFOGQ) WHUDRIEGIRMR SRANAWHY AOUH/OG
AU HVR ) FROQHIRUD , Q3P QM LWGE D) , @GP QUWHRUDMWGDIDOMD ,QG-P QWHE DQ 3HIRY LFOAQ) WHYRIRZ HURJID 6XBMADY
DIMQ) RAWR  LOFRQZHANRDZ W RUDVDUAKOR L WHH HPAURQRUGHIYHY R D0 &UHEW RXP HWRUDQ DIWHP HONRULQIKP HONRQAP SDAG\MHIE.  LGFOAQ)

Z LKRANIP MIARQ WH, Q3P QUMY UHIDIFHRQDQ &RP P XQFDIRQH HRXAGXMQ) DQ( BRURQE 6LIDMHRUQWHIRP R DQ( GRURQE 5 HRG\WDARH, GG-P QWH
WDRIE® EHIHHAREHP DEHE DQ$ XWRU) HG2 (1A WHSHIRWP DOFHE! \WHSOMEVKHMR R WHUUASHRIYH REQ) DARQAKHIKQEHURUKHFRQXP P DIRQR WH
WIQLRMRY/FROM SDMGWHIE, (L DQ / RIQRY HWUR & UHEWRMHXVHRUSIRSRHGXVHR WHSURFHHB/\WHH URP  LGFOAQ) DY BHXVDCE, WH/ HIGH AR KRQRUD
G DQGI RUSD P HQAKQE-UD! HIWUR & UHAWL WHGRPP HOVSUAHOAGLOFRQGHAIRQZ W \KAK G-P DGR GRAKUR® FRP SO Z W WHWMP VR VKK / HWUR &UHEW

L DQ CRAXDORUDEBIHG SIWHIFAHRUS HBDHR! + [} DERXVO DAUDYRQRUIURP D SURSHW RZ GHSRURSHIDMGE, WHYRIRZ HJRUDQ 6XEMANN RUIQ ( QMUREP HIBD
/ ICHOWRU LY DQ CRMOCRUSIRGHAMWHROIP QMDMRY LOMHIM DIRQRISIRHHEQ) WD \RDQ R WHIRMIRQ) Z KHMHUEDHGROFRQMPMAWRUD) RKHAK-RY

Z KHMHUEIRKWA DWWLLG SOV RUB. \WHORWRZ HURUDQ 6XEMGDY DOGUWHIDGHWR Z KHKHIDD , QEHP QWHLYDSDMY WHIR SIRMGHG\WDAKEK LGP QUV KDIGRY




DN\RDQ) , QG QWH BEHDYDOEGIR WHH \WAKDAXK GRWHY FOIP V &P H/ QN RUHDMGH SHOHYDHAAMP LGHSE DFRXAWR FRP SHMAMUMVGRNRQR LD
DOGQRIBSHDDERIMGI P HQAR KDYHUAKXAERG T URP WWH I UWRW (HI QI HFHRUZ LAXCP MAROGAVR KK, Q3P QWWH

F_: DYHR &ROHDXHD [P DIH/ (W 7RWHI XV \WONSHDP WHGE DSSIFCEGIQY. QRHR WH&.UHAVB DM AKDODAH WG HIFK KHAE, Z DYH/ DQ
FOIP DIDQMQ ,QEHP QWH RODQ WHRY R QCELOW | RAVSHADD LQAUHRWARQHNXHMCRUSXQUYHAEP DIHY DVRSSRHG\R GUHAWRICRNOOEP DIH/ DIMQ) RAR 1Q
FROCHANRQZ WK RUDVDUAKOR [Q &UHEAW RAXP HOARUDD DIUHHP HOWRULQWAKP HOWFRQAP SDMGWHIE.  WHWDQLRNRQ/FROAP SDMGWHIE. [0 / RIQRY HWUR
SUAVWRMHXHR WHSIRH-BAMHIR 1 R, Q3HP QUH\KDOEHIDEG RUDQ. GP DIH/DUMQY 1URP WHXHE, XQOMIGSUASIHWR D0 LQRP DARQRURKNHUP DMIDY
AVMEXRGE. \WKAK , QEHP QUMHWWURXIK \MBFRP P XQFDIRQ/ HPRARQE RURKHULQ RUP DIRQWEQP IWRQM WP VIQFROGHAIRZ WD &UHAW RAXP HOARWH
WDQLRANRQYFROMP SDMGKHIE, RUKHIE

G__ 3D PHV $ @DP RQNGHXQEHMY6 HAURQWDOEHSD CEGISURP S® BXWOQDQ HHMZ MMOWD  9%8MGHN D VOIWIZ UMKDG-P DOGWHHRU
LFOAQ) GHIYHY R FRSHVR CESOFCEGILQYRAHY

6HAMRD _ 6HM 11 Nl DO YHIR ' H DXOWKDEKDYHRAUWHE DOGEHFRNXGQ) \WH/ HIGHUDQGHIFK R IWUAGHRAIYHS | LIDMVIVKHBE, DARRU] HGDAIQ
WP HOQGI URP WP HVRWP H \RWKH I XABWY \MNBHIP IWKGE\ DSSIFCEGIQY V \RVAAR | DQGOSS0 0 DQG00G-ERIW JHHICRASHADOWP HRUGHP DG SURMRICR
ILDOLQZ KDMHUPXUMR  DATQ WP HKHIS DG RMHUREQIDIRY 1QZ KDMYHURXUHR  DADQ WP HRZ LQU B\ WH/ HOBHURUDQ. VKFK'$ | LIDAMVR RUI ROWHFUEVWRH
DFFRQIR D) &UHAVBDW DIDQAMIQ DUGDOR \WHREQIDARYVR VKK &UHAVBOMY QRZ. RUKHBDWMH] LMY XQE-UDQ. &UHAW RAXP HOAR\WH/ HIG-URUIWS |1 LIDMY
LWHSHRYHR Z KHMHURUGRARH/ HIGHURUWKEKS | LODMVKDEKDYHP DEHOQ. GHP DOGXQEHUD & UHAW REXP HQADQG DBNRXIK \XFK REQJDIRQVR \KFK & UHAVB DM P D
EHFRQIY HOWRUXQP DMUHGRUDIHRZ HG\VR DELDGRK. RN LFHRUS [1LIDMR \KH/ HIG-UGL HHWURP WHEUDGRK RUR! | LFHKRTEQ) \KAK G-BRUIWRURED) DG ROVKFK
IQEEWEHN 7KHWKWR WH/ HIGHUDQGLIWS || LODM/XQGEHAMY/6 HAIRQ DUHLQ DEAURQWR RMHUUW KWDQGUP HAHY LFOGQ) RMHWKWR VMR \KDAKH/ HG-URJW
$11L.IDM/P D KDYH 7KH/ HGHUDIUHAR RN WHYRURZ HISURP S® D\WUID \VKFK VR | DQGOSSTFDARY SURMGHS \WD/RH | CLOUHVR JLYHVKRK CRAFH\KDICRADH HAW
WHYDIGAW R XA \HR | DQGOBSTFDARD

BHARYD _ $PHIP HWDIG: DYHY &RITEWL ROP HIGP HOAP RAILFDIRY \MIP LODNRQRUZ OYHUR 0 SIRIMRQR WHEWHEW ReXP HIW RUFRQHQARDQ
GEMHE (D &UEVBOWWHHURP \KOMOQOQ HYHAEHH | HAMHXQBWIQDZ UMY MIGHGE WH/ HIGHU , | \WH/ HOGHWKDDIGHOM DQLGFROMMAMR  REYIRXVHUR)
RURP MIRQR DWRKQEDCRULP P DMIDODMMH LQHIFK FDH LODQ SIRYIMROR WHEUHEW REXP HOV WHOWKH/ HIG-UMKDREHSH.P LWHG\R TP HIG\KFK SURYIMRQDJG
\WFK CP HOGP HQWKD@EHRP HH I HRAMHZ WRAWWID | XUMHUDRMRQRUFRQHAR DO RKHUSOMYWR DO &UHAW RAXP HOVLL WH\LP HLY RAREVMRAG\RLOZ UMY By \KH
YRURZ HIZWMOQILYH  9%60MCHY D VIRIZ L BFHSW RIFHWHIR |, QWHHYHOMR [Q FRQ QPRI HOWHWP VR \KLV$ JUH-P HOADQG\KHWLP VR WH&UWHEW
" ROXP HV WHWMP VKHIR \KODXSHYHEH DG FRQURO

6HANRQ EXFFHMWRY OGS WIQY/

D 7KHSRYMRY/R WV$ JUHP HONKDOEHEQEQ) XSRQDQGLOUHR\WHEHH VR \KH SO KH MR DOGWHUUASHRRMH\KAFHAR Y DQG DA QV/SHIP LWHG
KHME H A-BAKDAR&UHAVEOW P D DALIQRURKHEZ VAWM HUDQ R WU KWRURED) DARQY KHXQEHZ LWRXVWHSURUZ UMKMDFRQHOAR WH/ HIGHJ 7 KH/ HOGHU
PD DAJQRURKHEZ MHWIM HJ R Z MRXIP MBNRQR 6HUWRD — E  \HOSOWMASDIRY/LQ 0 R IWUIKWRUREDI DMRQVKHIKQEHU 1 RMQ) LOWLVS JUHP HQV
H SUAWHERULP STHG \KDTEHFRQWMKHG\R FRQ HUXSRQDD 3HYRD RKHAKDQWWHSDUA/KHIR. \WHUUASHRAYHVKFRHARY DQG DALIQVSHP MWGKHIE.  SOWASDOVR
WH/ HGUDOG \RWHH WOV SUAAO FROAP SDRGKHIE WHRKHU, QG-P QAWM 0 GIDCRUHNDABEGIWKWUP H3 RUFDIP XQEHURUE! WDRQR WLV$ JUHP HOW

E  7KHYRURZ HUXQGHWIBAKDAKH/ HIGUP D 1URP WP HVR WP HHQAULQR DSDMASDINRODI UHHP HIARUDI UHHP HQVZ LW RGHRUP R SDMASTON SXUXOQAR
Z KIFK HIFK \XFK SDUA SOQAKDTEHJ LYHQ D SDMASDNRQLOWH/ ROQDIGWDAID \MAK SDMASTIOP D [URP \IP HVR WP HMP LA ® JUDQMR RGHRUP RM\KESDMASTON
\XESOIMA SDIRQYLOWWH/ RDQV 7 KHYRURZ HUDIUHAKDADD. SOUMASDARNXESDMASDQAP D H HAVHDQ DOGDOWKWR EDONHIVAHORHAR | Z W ASHRAR WH
YRURZ HJ DV/IXT DVl \KFK SOUMA SDQAR NVXESDMA SDQYKDG P DEHD GURAUHA® \RWHYRURZ HIQWWHIP RXQAR WH SOUMA SDIRQ RVKESOMASDIRQ JLYHQVR VKA
SOMASTOARMESDMASTONQWH/ RIQY ) RAKHSXSRAVR WVEHAWRD — E R \WHYRURZ HAKDOEHGHP H3\R EHAUHA® REQI DAG\R HIFK SDMASTONRU
\XESOIA SDQVQWHEP RXQAR W SDMASDIRQLOMFINQWWHIP RQMWR WHSUGASOIOR  DOGLQMMRY \WH/ RDQY 1 RMQ) FRQEGHGIQWMYBHAIRD  E \KDDDH HAAKH
/ HEIVWKWR VAR XQEHBHARD — RUDSSTHEGIQY. Z W UASHAWRWKHHRIMHIP RQAR WH/ ROV QRE ANERAQ) DY) VKFK SDUNFASDARQ RUVKESDMFLSDINRY 7 KH
/ HIGUP D GYXOH\RDQ SOWMASDARNXESDMASIQADTIG RIP DIERY UERW | LQDGADOXIAP HOV FHWLFDAY DQGGRP® HWRREIGHEE, IWURP \RHYRURZ HURUD
RMHUSHIRQXQEUDD SIRYIMRQR WHS JUH-P HONRURKHZ [VH

6HARY _ 6XYDCR 5 HBAHQBIRDY : DUPONYDOGS JUHP HON $ @UHSUAHQBINRGY Z DUDQINY DG DI HHP HQIVP DEHKHHQKDEDWKWYLYHWHH HAXNRQDG
GHIYHY KHIR DQGWHP DNQI R DD &UHEWY [ \WMRQ 1 RELKMIMINAQ) D) \MQ) KHHQRUP SIHGE @F \RWHFRQAY \WHDJWHP HOVR HIFK & UHAVB O VHVRWI LO
BGHARD  6HANRD E 6HANRD  6HANRD  DIG6HANRD  \KDODWXYLYHWHSD P HAR WH/ ROQVWHRDIFAHIWRQ H SUDARQRUFDK FRAAM DI DARQR \KH
/ HWYR &UHEWIGWHWLP LODNRQKHIR

6HARD _ 1R: OYHU5HP HAHVEXP XOMYH 1 RIDOUHRUGHD ROWHSOWR \WH/ HGHUIQWHH HFAVHR D) SRZ HJ WKWRUSUMBIHXQEHDD &UHAW
" RAXP HQWKOTLP SDUNKK SRZ HJ U KWRUSUMBI HRUEHFRQAMK-GR EHDZ OYHUR DQ GH DXORUCFTXHAHFHWHHO GRAKDODY) MQIGIRUSDMITH HAVHR Q)
\KFK SRZ HJ U KWRUSUIYLBI HSUHFOGHRKHURUXUIHUH HIRVAWHIR RUR 0 RMHUSRZ HU WKWRUSUYIGBIH 7 KHUWKW SRZ HYDQG WP HAHVILYHOVRWH/ HIG-UKHBE
DUHPXP XOYH DQG \KDOEHLQ DEAMRQWR DOGLQE-SHIGHR  DOUWKW SRZ HYDQGUWP HIHVH MM B\ YILWWHR D) WBMAMRUXGIR O RUQO) R WHRKHEWHEW
" ROXP HQV D 6Z 5% JUHP HOARUDD 7UDAKY 0 DEDIHP HY/S JUH-P HOV

6HANRD _ 0 DKOWY_3D P HON6H/S MGH 7KH/ HIBHMKDDRAEHXQE-UD). REQIDIRQWR P DYKOCD) DAHVIQIDYRUR ) &UHAVBDMYRUID) RMHUBHIRD
RUDIDQMRUQSD P HYR [0 RUDOR \KH2 EQIDARY/ 7RWHH WQAKDADD & UHEVBOWMY P DN/DSD P HMRUSD P HOMR\WH/ HIG-U RUWH/ HOG-UHQ RV WHRXUY
LQMPAVRUH HIVHIWUIKWR VIR DQGVKRK SD P HVWRUSD: P HQVRUWHSURAHHB/R \IKFK HI RUAHP HOARUVHIR | RUDD. SDWWRHIR  DUHVKEVHTXHQ® LQYDICDAMG
G-ROUHG\R EHI UDXGXOQARUSUH HIHQMDNANDIGH DG RUUTMXUUG\R EHUSOGWR DWKAH UFHYHURUDD RAHUSDMY XQEUD) ' HERUSHIH / 7 D) REHMBMRU
IHEHDODY FRP P RQMY. RUDQ HIXMEEBIFDAOH \WHD RWKHH \WOAR \XFK UHFRYHY  \WHREQ DARQRUSDWYHUIR RUJLCDED LQMIG-GVR EH\VDNLHG DGO LHYY WKW
DQGUHP HIHARHIH RURJUHIOMG\KHLAR. \KDTEH UHYLYHG DG FRQMMHGLQI X@ RUAHDQGH | HAADYLL \WKFK SD P HARUSD, P HQVKDG QRABHHDP DEHRNKAK HY RUAHP HWRU
MR | KOG QRARFPXUIHG

6HARD _ BHYHIF@Y ,QFDHD) SRIMROLQRIREQIDIRQIQD) RAHIEUHAW REXP HWKDOTEHKHIS QDG LRI DORUXCHI RIATE®! \WHYDIGW GICDN
DOGHIRATHON R WHUP 0QQ) SIRMRQY/RUREQI DIRYY \KDDRAQDY Z D EHOIHAMGRULP SDUHG\KHIE

6HAWRD  _ $ SSIHERI 7V

D_* RHOQ /¥ 7KV$ JUHP HUNKDOEHIRHOHGE DG ARQUNKHGIQIFFREDIFHZ WY WHAZ. R \WHE\BIMR ) GUAD

E__6XEP IWROWR-XUNGRWRY ( CFK SOV KHMR LLHYRADED DUGXGFROAWRIM \KEP LW | RUMWHD DG IWSURSHW \R\WHQRH FOMYHMUMVGRIRQR \WHFRXW
R \WHE\BMR ) GUCD\IWG) LOYRZ DG&RXQNV DGR WHS QUWMGE\TIM/' IMMFVE RAWRIKHERAKHD' (MMAWR ) GRUCD DOGDQ CESHIMMARAWURP D) \WHIR QD)
CAMRQRUSURAHHAQ) DUMQ) RVR RUUHIIGY \RKLYS JUHP HOARUDQ. RMHUS.UHAW RAXP HOARUI RUBFRIQWRORUHI RIAP HOWR Q' MGJP HOAMDQGHIFK R \WHSDWY
KHHR LLUHYRACED DOGXEFROGURDD DI WH/WDAITFOIP VIQUASHWR D0 \XFK CRMRQRUSURAHHAQ) P D EHKHOUG OO GHMP LGHELOVKAK ) GRUCDB\BM FRXUWRU VR \KH

| XCBWV WVBHP WWGE) CESOFEGIQY. LOVKAK ) HIH.IDOFARXUWM CAK R \KH SOV KHIAR DI UHAKDAD! LDOMGIP HOAQDD \XFK CRARQRUSURAHHAQ) \KDOEHFRFOMYH




DIGP D EHHIRAGIQRMUMUMGRIRY/E, \KWRQWHMGIP HVWRUQDD RKHUP DQHUSIRIGGE @7 1 RMQ) QWS JUHP HUWRUIQDD RKHUSUHAW REXP HOW
\KDODH HAADQ. WKWKDATQ. SOV P D RKHZ VHKDHVR EUQ) DO CRIRQRUSIRAHHEQ) UHIMY \RMYS JUHP HOWRUDQ. RIHUE.UHAW RAXP HWIO.QMI). &UHAVBDW
RUSGEI RURJWSUIRSHWA/ LOWHFRAWR D) MUMGRIRY

F_: DYHJR 9HDM ( DK SOV KHMR LUHYRAOED DOGXGFRROGURIDD Z DYH/ \R\KHI XCWH WO/SHP WHGE CESOFEGIQY. D) RAVRAIRQWDAMW D RZ RU
KHI-DWUKDHVRWH® LQ) R YHHR DO CAMRQRUSUIRAHHAQ) DIMQ) RN RUUHINY) \R\MYS JUHP HOARUDD RAHUE AW REXP HQAQDD FRAWH HIMG\RLQ
NEHRARD E R \MVEHWRD (DK R WHSDUY/KHHRKHIE LWHYRFDE®D Z CYHY \RWHI XTWW] \WMYEHP WKGE. CESIFCERIQY. \WHGH HOHR DOLGFRHIHW

IROP \R\WHP DQMIGFHR \XAK DRMRQRUSURAHHAGQ) LODD \KFK FRAW

G__6HYIFHR 3URHW ( CRK SOV KHMR LUYRTE® FROHMRVHYIEHR SURFHWIQWHP DOGHUSURMGHGI RURIAVIQBHAIRD 1 RMQJ LOWLYS JUHP HQW
Z @D HFAWHUWKWR DY SOV KHHR\RVAYHSURFHWLQDQ. RKHUP DQGHUSHIP IWKGE, CESIFEGIQY

6HANRD . $.9(52) -85<75.8/ ($&+ 3557< +(5(72 +(5(%< ,55(928&$% <: $,9(6 72 7+( )8// (67 (; 7(173(50,77(" %<
$33/ ,83% (/$: $1<5%+7,70$<+$9( 72$75,$/ %< -85<,1$1</(*$/ 352&((' ,1* ' ,5(&7/<25,1' ,5(&7/<$5,6,1* 2872) 25
5(/$7,1* 72 7+,6$*5((0(1725$1<27+(5&5(" ,7' 2&80 (1725 7+( 75$16$&7,2168&217(03/$7(" +(5(%< 25 7+(5(%c : +(7+(5
Y$6(' 21 &2175%87 7257 25$1< 27+(5 7+(25< ($&+ 3557< +(5(72 $ &(57,),(67+$7 12 5(35(6(17$7,9( $* (17 25$77251(< 2)
$1<27+(53(5621 +$65(35(6(17(" (; 35(66/<2527+(5: ,6( 7+$7 68&+ 27+(53(5621: 28/' 127 1 7+( (9(172)/,7,*$7,21
6((. 72 (1)258&( 7+()25(*2,1% : $,9(5%1' % $& 12: /(' *(67+$7,7$1" 7+( 27+(53557,(6+(5(72 +$9( % (1 ,1' 8&("' 72
(17(5,172 7+,6$*5((0(17$1" 7+( 27+(5&5(" ,7' 2&80 (176 %< $021* 27+(57+,1*6 7+( 0878$/ : $,9(56%$1' &(57,),8&$7,216
1 7+,66(8&7,21

6HANRD 8\KY 6DMQIVEMAH 1 REMMENEQ) 0Q RMHISIRYIMROKHHOQ \WHDJJ U DMIQMMNDMAKDI HSRUDI UHGWR EHSOIG Z W UAS-HFWR D). R \WH
2 EWDIRY LGFXAQ) DOFKOLIHYRU HVIQFRQGHRAMROWHE W GHHP HELOWHCDMUHR LQMMAWKQE-UDSSTFEEGI @Y VKRN FHHGWH-+ LIKHWY [ | XC5 DMOGS LQWH
HYHQADQ. \XFK H FHWSD P HOAVP DCHE! WHYRURZ HURUBFHYHGE, \KH/ HIGHU KK H FRWAKDEEHFUHAWG\RWHSD P HOAR SUGRSDD, QGHMP LQQ) Z KHMHMWH
LQMMWRQMPMG | RU FKOLHG RUUFHYHGE! WH/ HOGHUH FHHB/AKH-+ LIKHWY IZ 1XC5 DM \KFK 3HYRQP D \RWHH W/SHP WGE CSSIFLEGIOY YV D FKOUTRAI H
D0 SO P HOAKDAY QRABUKFLSDODYOQH SHOH 1HH RUSUP XP IDKHAWDRIQMMW E H FOGHYROQEY SUSD P HQVDQGWHH | HFWWHIR DQG F [P RWH SURIDAM
DER-DA DQG\SUHIGLQHTMXOORUXGHTNXOCSDMWARHVRBELP RXQAR LQMMIMMURXIKRXKHFRQM SOMG\WP R WH2 B DIRQYKHIHKQEH

BHARYD  _ &RXQOMSIW . QMIWDNRD (IHAWHHY 7KIVS JUHP HVWIGGWHRKM-USBEW ROXP HWP D EHH HIXAMGLOFRXQMSOW DGR G HHYVEIMAY
KHHRLQG! | HIHQWRQMSOW HFK R Z KA \KOTFROMMAMDQRUI DD EXWITR Z KLFK Z KHVENHQWRI HMHVKDIFROMMAMDMQI B FRQMFWT KIV$ JUHP HOADQG\WH
RMHUEUHAW REXP HVFROMMAMWHHMHFROAIFAZP R WHSDUNAY UMY \RWWHVXEMANP DIWUKHIR DOG\KSHYHEHD) DQGOMBUAYIRYDIUHHP HOVDG
XEEHWIEQIV RIDORUZ UMKD UHDMY \R\RH\KEMANP DIWUKHIR ([ FHBADVSURMG-GLOBHAIRD  \KVS JUHP HQAVKDREHFRP HH | HAWHZ KHDWKDTOKDYHEHHD
H HXRGE WH/ HIGHUDOGZ KHOWH/ HIGHMKDEIKDYH UHFHYHE FRXQIMSDWKHIR \WDAZ KHOVENHOVRI HMHU EF-DUWHVI QDMUAVR HIFK R \WHRIMHUSDUMY KH MR
* HIHY R DQH HRAMGFRXQMEOWR DVIDMHSIIHR WS JUHP HB \WBFRS. RURKHUHBRARQF LP DILQY PHIQY HJ 3S3° RPW |RP DVKDTEHH | HAYHDY
GHIYHY R DP DQ<0ED H HAXAMGFRXQMSDVR \MVS$ JUHP HOW

6HANRD 1R$GMRY R ) IGADY 5HDNROKLS 7 KHUHDNRQKLS EHE HOWH/ HIG-U RORHKOG DOGWHEWHEVBDMEY ROWHRMHKDQG VARBD \WDR
RUHAVRUDQGG-ERU 1 HWHY HIG-UGRUDQ R IWS | LODAVKDYDQ 1LGADY UHDNRQKLS RUGW VR DY &UHAVBOWMY DUIMQ) RAR RUQFRQGHAIRQZ W DIGWHHIVQR
DHR WDER RUNLQMHIMUHUHDNRQKLS EHE HQWH/ HIGLUDQGIWS [1LIDM/DIGWHEBHEVEOMAVE. YIWHR D) &UHEW RP® HYWRUDD \WDQLRNROFRQAP SDMG
WHHOQ

6HANRD ( BRNRIE ([ HXRD

D 7KVS$JUHP HUNIGED) GRAP HAP HYEP HOACESURYDD FROHMQ RIP DINRY GRIFH AHWLFDM UANXHWAMBIR HVGMERKUHRUDARR ] DIRQUADMG\R
WV$ JUHP HOVHIFK D2 &RP P XQFDIRG  LFOXAQ) &RP P XQFDIRY/UHNXUBG\REHIQZ UMY PD Ul DIBHGE WH/ HGHU EHIQWHIRP R DQ( GRMRQF5 HREGDWG
PD EHH HXMEXMQ ( GRIRQE 6LICDMIY LGFOAQ) Z WRXVP WIANRY | DRVP IIDQGRU SA 7 KH& UHEVBDMEVDIUHWDAID ( GRARIF 6LIQDMUH LFOQQ) Z LKRXW
@P \IRD | PP LR S RQRUDWRADMGZ WK Q) &RP P XQFDNRQ\KDEH YDIG DO EGAQ) RQWHEUHAVBOMEARWKH\EP HH WQAD/DP D0 RUWLGIOLI QDM
DOGWDAIQ &RP P XQFDIRQHIMIGLQRE ( GRURQE 6LIQDMAH Z LAFRQAMMH®I 0O YDIG DG EQEQ) REQIDNRQR \WH& UHAVB DM/ HI RIAHEGIDI DQXWHE BHEW
SOMAVIQIFFREIFHZ LK ARHWMP VHBR RWKH\CP HH WQAD/LL DP DD H HAXMG RIILDOLI DMUHZ D/GHIVHIG\RWH/ HGU $Q &RP P XQEDMRQP D EH
H HRAWGLODYP 0 FRXQAMSDWDY/GHHADY RUFRQMHIHQMGFOQQ) ERK SCHUDGG HBRNRQE FRXQMSOL EXVWIIWAK FRXQM.SOW DLHRGHOQG\WH\EP H
&RP P XQFDIRY ) RAKHDYRAIFHR GREMKHDAKRU] DIRQXQEHMLY SODIWSK P D LGFOGH Z WKRXWDP WMINRD XVHRUDFAHBBGRHE, \WH/ HOG-UR DP DD \JQHS
SCRHUERP P XQFDINRQZ KLFK KDVEHHR FRQMUWGLQR HBRURQE IRP  \KFK DAVFDQRHGIOR3' ) 1RIP DAV RUDQHBAMRIFDD \MIQHEERP P XQFDIRQFRHWGLQR DIRAH
| RUP DM RAEQP IWIRQ GHIYHY DG RUIHARQIRY 7KH/ HGUP D' DAWRSIRQ FUDMRGHRUP RIMFRSIHVR D) &RP P XQFDIRQIQWHIRP R DQLP DIHG( GRARQF
5HRG 3( GARIEERS”  Z KIFK \KOGEHGHP HEFUDMGLOWHRE@DY FRAYHR WH/ HIGHIVEXMGHW DOGGMR. \WHRUIWLDOSTSHUGRRP HQVS$ @& RP P XQEDIRY/
IQWHIRP R DQ( GRMRIF5 HRG IFOAQ) D BRURIE&RS, WKOTEHFRQUGHIHE DQRUILCDO RUDTBXUSRAY DG\KOTKDYHWH\CP H®IOCH | HRAYDIAW DG
HQ RUAHCELOW DVDSCBHUUHRLG 1 REWMBECQ) DO WIQ) FROEIGHE KHHOQWRWHFRQADY  \WH/ HIGHULY XQEHUQR REQI DIRQWR CFR-BWID( GRIRQF 6LICQDMMHIODY) IRP
RUQDY 1RP DAXQBWH SUHA® DIHG\RE WH/ HIG-LISXOXOQMR SURFHSUAVDSSIRVGE! IWSLRYIGHS | XUKHU\KDAZ MKRANEP MEY WHIRBIRGQY L \RWHH \WAH
| HOGUKDV D) UHHG\R CFFAHBVWKFK ( BRURQE 6LICDMH \WH/ HIGHKDOEHHQMBGWR UHD ROOQ \KAK ( GRARQF 6LIQDMUHSXUSRWED JIYHDE, RURQEHKODR D) &WGW
30V Z LKRAWXUMHUYHU LFDARQDGG L XSROWHUANXHKR \H/ HIG-UID ( GRARQF 6LIQDMH\KDOEHSURP SW® | RIBZ HGE DP DO H HAXAMG RIJLCDOFRXQMSOW
) RUSKBRAVKHIR 3 ( GRMRQES HRE 0053 ( GRMRIE 6LICDMH \KDOKDHWHP HIQQIVDAMIQG\WR\MP IASAMHD B 86& 1 D/IWP D EHIP HG-GIRP
WP HVRWP H

E (OKR \WH&UHEVB DM UHBUAHON DQG Z DUIONMR WH RKHUSOMEY KHBR \RDNKDYAKHFR SRUDM FOSCAMY DQG DANRUMY AR H HIAMWMLYS JUHP HOAIGGDQ
RKHUSRP P XQFDIRQWURXI K HBRURQE P HIQVDQG\KHUH CUHCR UAIRIRQ/ROGRQ) \RIQVKAK 3HYIRIV FROMBARYHGRRXP HV

F(OKR WHSOWAVKHHRKHIE ZOYHY L 0Q DIXP HOAGH HOHRUUI KWWK FROMANKH GBI DCH | HAWDIGW RUHI RIATELON R WLVS JUHP HOWRUDQ RKH
&UHEW RAXP HQEDHG\RBD ROWHORNR SSEHURWLQDCFRIHVWHIR 006 LU O) FOP DIDQWWH/ HIG-UIRUDD (RO DUMCQ) \RBO |URP \IH/ HIG-VUHIDH
RORUXHR ( GRURQF 6LIQDMUY LFOGQ) D) ICELONVDIMEQ) D/DUAKOR WHIDOUHR \WHE WHEVBDIAARXVHDQ DYDMEGM-RXUM P HDXUAVIQFRQGHAROZ WK \KH
H HRANRD GHIVHY RAIQP MIRQR D ( GRARIF 6LICDMMH

6HANRQ 86% 3$75.27 $ PW7 KH/ HGHKHIE CRIMH/HIKR \WWHE& UHAVE DMWA/AKDABXU QR \KH U HQVR \WH3 DRV PAMKH/ HGHLY WHDXULHG
\RFRAEQ YHU\ DQGUHRGLQRIP DNRQWDNG-QIVIH/HK R \WHE& UHAVB DMWY DG HIRK SHIRQWI QQJ WHEUHAW RAEXP HQVRQBEHKDD R \WH& UHAVB DMWY Z KIFK
LQRP DIRQLCFOGV\WWHQ@P HDQGDE3HWR HIFKR WHIRIHRQ) DOGRKHILGQ RP DNRQWDAZ LODBZ. \WH/ HIGHMRIGHN HIFKR WHIRHWRQ) LQOAFREDFHZ LW \WH
SDNRVS PV

SBLUIQQNMIVRY) RBZ 1QJ 3DJHV @
10 ,71(66: +(5(2) \WHSDMWYKHIAR KDYHFDXVHG \KLVS JUHP HQAWR BHGXO H HRXAWG DG GHIYHBG B WHUURSHRRYHR | LFHY \WHIHXQR GO DAKRU HS
DVR WH@MI LI UMK CERYH
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PRMWIQIUWSHAHN R WHRBOYRIY SRZ HUR HIXUW LQMMWVHINGE Z WWRAWIHIDGWR\WHRAFXUHIHR D0 FRMIHA R YRMIQWHHBRMROR \WH3HIRD
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