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%4 &DBMWD,F  UVHHUWHG \WR\RIHKHUZ LW LW \EMGDUH/ D/WH3&RP SDQ ©~ 3ZH 3XV" RBRXAU DG Z WWRWIW \MEMADUHY D/3 %84 &DBMID LV D) QUG EDHG
AYHMIHG KRBIQ) ARP SO Z KRH SUWCHSOIOKROIQIVOHY4  &CEMU06 HIO( WM/ / & 3984 &DCEMUOS HOO( WM R84 5(° 994 6ZHHM RBQIV// & 39894
6ZHHM RAQIV RPY4 6+ DIG5HIQ+RBQV// & 35HAT

6902 Il IURP YOHUHQIDFDIRY/+ RTQ) &RERDIR) %9+

3URIR 6HBMP BHU WH&RP SI) ZDVDZKR® RZ GHGKEMGDY R 290+ Z KRHSUGRSIOKREQIVZ HHYEOH HHD9 CFDMRY/&RSRDIRD 904 &DB\I06 HID
(WBM %94 6Z HIW RBQIV DIG5 HIQ 2 Q6HWP BHU % + FRP SBIMGDVEQR | Z KIFK HSODAG Y0 + WVEXMCHN DAY DOGLOMMY HOVIQR\Z R\FEODM
SETFD WGP SIQHY L 90+ Z KIFK FROMHVR KRTS LWILQYHAR HONQYEOHIWHD DUG L %94 &OBABDZ KIFK FROMXHVVR KRISDOR 940 + IV RM-UBXMGHAHY DQG
QYWY HQV IGFOQQ) %8/ &CHMIDE HIO{ WM 98/ 6Z HAM RBQIV ZKIFK RZQV, 7968* $5 // & 3,71p8* $5° DQG5HIQ ) RBZIQ \WH\EQRI %9+ A-DHGWR
KDYHDQRZ GHIKLS LOMMNOQWHERP SO DIGY0 + VKDHKREHY Z KR BFHYHG\KDW/R %94 &DEMITV&RP P RQGVRAN LQWH GMUEXNRQ EHTP H\WKDUHKRTHY R WH
&RP SO

, QFRIGHIRZ I WH\SIQRIT %49 + IKHGD P LAIRDQRMSD CEG\RWH&RP SO0 WONFFXHGIQMANVDIDMR  SHUDQR® DOGUHTXLMGSD P HOVR LOMIWY
RQD TXOWMD EDLY $ ORAMBOEQ) [P RXQN XQE-UWH QRM Z HIH VAKH®BG W EHFRP H GXH DG SD CEG! RQ 6H5MP BHU RUHDMIHUXSRQ FHVEOQ RKHUHHW
%9 + Z D/SHP WWG\WRSWED WHQRMIOZ KRBIRIQSOWDAIQ WH ,Q' HRPEHU %9+ SUEDG P LARQR \KHSUGHSOOEDDEFHR \WHQRM DOGLQO D
WH&RP SDQ D50 + DIWHG\R DAVRXQMS SIS0 P HOWR P LARQR \WHSUCASOCEDDFHR \WHRMLQUAMDI RUSIRFHHG/R PIORY ,Q1RHPBEU

%9 + HOMHGLOR DP HIHJDI WP HZ LW + LORD* DGO FDIRY/,F 3+* 9 SXWXOQWR Z KIFK %9 + Z DVIFTXUGE +* 9 1Q-D00 , QFRQHANRD Z W \WH
CFTXMMRQ \WHRAMBREQ) QRMSD CEGEDDFHR P LAIRQ SOV CFRHGLOMMINRZ R WHERP SIQ. Z D/SOIGIQI XD

,Q2 PREH %4 &CEMIWVE&DMNS &RP P RQGVWAN FRP P HAFGWIAQ) ROWH2 784 %W DINMGEUWHWANHUM PEROP 994 ,$ ~ DOG W &MV % &RP P RQ
6VRFN FRP P HFHGWIEQ) RQWH2 7& 3LONO DUNAKQGEHMHWANHM P ER 984 , %"

2 XU2 BvRRHY

7KH &RP S0 IV JRIDLY R EXLGEE (R WP \KDWHKRTHU YOOH 6LGRH WH &RP SDQ TV DAMHV P D QRAJHHIDM LGFRP H RQ D UHIX@U RUSUHAREE®! EDAY \WWH &RP SO
REMANYHLYBQ WP JURZ W DVP HDXUHGE! LGRUHDHVIQERRN YDOH DG LQNIQUE YOOHRYHMP H 7KH&RP SIQ WHIXOLD WYLHZ VWHSHIRP DOFHR IWLQYHKR HOVDQG
EDHGXSRQHRERP LE P ONHADOG REHUUHBYDQWVORARLY FRQUGHY QAR LQYRILQ) WH\DBIRUGMVSRMRQR DORUDSRIMROR LWDXHN LOYHXR HIV RAKEMGDUH/
) XOH \XEWMPAR P DINHAARQAMRQY DG RAHUI CRRLY \WHERP SDQ KDVOQGP D 1URP WP HVRWP HIQWKH I XAMUHU-SXURKDHIWRXMEDAQ) FRP P RQWRAN
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%94 &CBAIN SUCH.SOOKRTQIVDHDY I RTBZ V

%94 &CBANOS HDO( WM 994 & CEMIOS HIO| WEAMLY HJ D H5 LOWH DFTXMMRY GHYHBSP HOMFRQIKRNRD RZ GHIKLS ILGDCAQ) DOGP DEDIHP HWR WO WEA
D0G LOHR HOW 1O WDOHWERM MLOAYHIMUBY LFOQQ) LOMXNF HOVLO P XGNP 1O BQEDCEOW HWFRP P XQWY MQIGH 1P LO P DAMISOCHS | RIVIB KRMQ
FRP P XQWWY/ Z DIHKRAH DOG GILMEY | CAOMY DG FRP P HADOSURSHWY GFDMS SUP DU 1Q) GUD 6LGFH 1 RYHP BHU 994 &DBABDS HDO( WM KDY
REQGD  HDAW .OMHNQ7KHS GV DQ&RP SOQHY / / & \MH3$ QW DQ&RP SDQH/  DGYHBRSHUDGP DIVHUR P XGNP 1O UHBODE0MY HOAFRP P XQUY
DOGLQ- DO %94 &OBABCE HIO| WBMOFTXIUGWHUP OQQ)  HIXW LOMMUVLIQWHS GF DQ&RP SDQHY %94 &DBMBCE HIY WBMKDY DOR HABEDKHS
094 | RIMWPVIURSHWY / / & 984 / RIMIY DGHYHBSHUR Z DBKRAHDGGIMEYI CAOMY $ VR ' HHP BHU %/ 5( KOGDSSUR LP DAD

P LERQR FRORIEDMS DAHV DOGWHFDY LQ) TP RXQAR WHERP S0 WLQHIY HONQ%94 5( Z DVIBSUR LP DMD PLARY

%4 6ZHIM RBQIV 904 6Z HM RBQIV LY HYDIHG LQ WH RZ GHIKLS OQG P DHP HOAR RSHIDIY BXMGHARY LQ WH FRIHAIRHY LOGMY  LFOAQ) L
,798* $5 D\GHADOVFIQG HEIGLZ KRHSIRSAVLFOGHEXN FDB. FOQG LQJILDQMEIANIILGY DG QFHMHG DG CRYHIV WP VDG Z KIFK RSH.DMVIQRYHJ
UABOBFDIR)/\WWDAGFOGHDP I R KUK \MDH LE UARYWIGG HOMYBIGP HOMX HAMB! P DIERX@WOGE XUEDQ GFDNRQY WURXI KRXWAH S QUMS 6B DQG & DDED 05
IL / DV2 @V &RIHRANRYY DQG 6Q@ANY D P DX CRMMHUDQG Z KRBADBUR  FKRARDM DG RMHUFRIHARHY SIROEW $VR * HHP BHU 9 6+ KOG
CBSUR LP DMD P LARQR FRORICDMG DAHN DG\KHFDUY LQ) TP RXQIAR WHERP S0 WIQMHIY HONQ%94 6+ Z DVIBSUR LP DMD P IERY

5HIQ 5HIQWHIDIHGIQWHGHLIQ P 04 CRMMH DG AWIBMROR VIEQ) GRRY GRRUM WP VDG KD D DG KRP H GuFRUSURGEW DG RSHDM/WURKIK
IWKHIGTXOWMYLQ & DDED DQG P 0K CRAMUQ) DOG AMMBXMRY| CAONVIQWHS QMG 6\BIMYDJG&.00DED , QDEAURQWR IWRZ QP DO CRMUIQY TRV 5 HIQDOR
\RXUFHY YDURXY SURGFW QG Y. P DMLY | URP &KLCD %41 LO DQG FHABQ RMHUFRXQUHY $ VR * HHP BHU 5 HIQKDG DSSIR LP DAD P IARQR
FRORIEDAGDAHV DOGWHFDUW Q) P RXQAR \WH&RP SDQ IVLQYHAR HQAQS HIQZ DVDSSIR LP DM P LARY

%94 &DBIMICE HOO \WDM
YXMCHW2 YHILHZ
98/ &DBANCE HDO{ WM LY H DI HG LOWH DFTXMMRD GHYHBSP HOWVFROMKAINRD RZ GHIKLS 1LQDCACQY DOGP DDIHP HWR' UHDOAABAM DG LOYHWE HWLQ UHDCHWEM NRLQN

YHOMI LGFOAQ) LOMHE HWLQP XGNP L UHMUECEDMY HOVRP P XQUAY/ MQIGH I TP 1O P DMRUSTIIEHS | RAIBIKRAMQ) FRP P XQUAY Z CUHRXAVHDOG I LMY | CFLON
DQG FRP P HIACOSURSHAWY GRFDMG SUP DU Q) GUED 6LGFH 1 RHP BHU %94 &CBMIDSHIO( WOMKD/RZQHGD  HIXW LOMBMAIQ WHS OF DQ &RP SDQHY D

GHHBSHUDQG P DQUHIR P XQWTP L WIS HWFRP P XQU/ QG 1Q- DA 994 &DBMIDS HIO( WM OFTXUG \WHUP OQQ)  HDAW QMW IQ\KH
$ W DQ&RP SDQHY %84 &.CH\NCE HIO \WBIMKDVDOR FWIEDKHGY84 | RIMIFY DGYHBSHUR Z DHRHDIG I MY | RO
6\ADA\
%9/ &DBMIC HOO( WMV D)\ LI RFXHGRQ
GO Q) TFTXNUQ) DG GYHBIQ) WDOHABM LFOGQ) PXGNIPLO UHIED DSDW HQVARP P XQUWHY MQIBHTP IO P DAMISDQRHG 1RU DB KRAMQ)

FRP P XQWWY DOGLQ LEOSHXDYH DG EXE \R VKW DHRH DG GI LMY CAONY D)5
,GHDM 1Q) DOGLQMHIY LQU-DCHABMMNR QAYHIMBY/Z [\ \RLG SOV GHYHBSHY
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$OKRXAIK 904 5( KIMRUFDD [RAXVHG RO WH P RANDNRQ R \WH GICR DXV CFTXUUHG LQ FROGHANRY Z W \WH &RP SO IV \DBI R 900N IO 1O WURAIK \KH
FRIDANRY RU\DBI R GROQY UHFHYCE®! DOG WH GHYHBSP HQARUNDB! R | RHFERHG UHDDHWEAM SURSHWY \KH P RHIYDIRQ R \WH GICR  DAHASRWRIR KDY BHD QLIHD
FRP SBIMG $ VD UAXKOVY®4 5 ( IV B WP JRDOLY R EXLAS D GYHYI LHG SRWRIR R SUR IVBE®1 U-DOHWEAM LOYHXR HOIV WDAJHGHIDM UAXULY HLQQIV DOG FDK 162V
SUP DU WURXIK WHI RTBZ LG CRAYAWY

&RQMXQ) \R H SOUG LW LOMWT HW LQ P XGNP 1O UHMEOCSOWT HWFRP P XQUEV WURIK \KH$ G 0D &RP SRV, Q DEAWRO R \WH GHYHESP HOADGG VOB R
P XQVCP 1O UHXBODSDMY HAFRP P XQUAY WURKIK WH $ O 0Q &RP SOQHY RKHULQYHWY HOARSSRWMQWY P D LGFOGH WH GYHBSP HAR P XGNVIP IO QD
DSDLW HOAFRP P XQMEY \KDVZ LG EH RZ GHG DG KHIS RYHU D GQIHU WP  LOYRAY HOVSHIRG OOG WH GAYHBSP HOMOGG \OBi R MQIGHCPLO  WOEDKRP H
FRP P XQUWY ) XOKHU Z KLBI994 5 ( TV LOMHWR HWLQ MOQAYHIMB\SRQRIGE. WHS G DQ&RP SDQH/SUP DM LOYRYH QMY LOWHP DIILQ) P HP BHUR

WHNRLOAYHOMUBY 984 5 ( KDVIQWHSDXDGP D LOWHI XMUHFRQGHIRSSRIMQMFDID P NG LGFUHDHS HIXUW LOMHXR HOVIQ GHYHESP HOABLRWRM\GRQRIG
Bl WHS OF DQ&RP SOQH/

, QMY LOWHGHYHESP HQADQG\VOBIR Z DUHKRXVH DG BRI MNPV CAONAMURIK %94/ RIMIFVERK IQDIGRANCHR ) BUD

2 SSRWQMIFDID G5 LQ) FESABCLQUHDCHXBMNRLQAYHIMUAY Z W \MLLG SDWY GHYHBSHY

7 KHUHLY QR DRXUDGFHWDARH VDR LHY/ GAVAXWHG CERYHZ LOEH\KFRHW XO
, QMK HOV

%94 &DBANCE HIO| WHMPXUHO® KRIVLQMIR HOVIQDAYHYHSRWRIR R WDOHABMGHYHESP HON LFOGQ) P XGNTP O UHBODS0MY HONRP P XQUEY Z DHRAHDNG
@I | CAONY MQIGHCP 1O P DIRUSTIIHS | RUNDBI FRP P XQWAY P L H5 XVHS SURSHWWY DG RMHUGICR DAHV 7KHIRTRZ LQ) SIRVIGH DGHAUSIRQR FHMEQR
WHHLO/MKR HON

0 XQVCP O 5 HMBCS SO HIA&RP P XQUHV 7 KHS G DQ&RP SDQHY

MGV YHMEZ
7KH$ @ DQ &RP SIQHY LV DQ LQAIUDAMG SOMRP  HIIDIHS LQ WH GHYHISP HIADQG \OBI R P XGNP IO DSOWW HOAFRP P XQUY 61CGFH \WHH FRP SDQHY DQG WHU
SUHEHFHARY KDYH GHYHBSHS DQG P DQHS P RUH WD PXGNIPLO XQW WRKIKRAMKH 8 QNG 6\BIAY LFOAQ) FRP P XQUWHY 1Q ) GUD 0 IFUDY , (RY

7HIHARH * HRULD 7H D/ DOG1 RW &DIRID 7 KHS G DO&RP SOQHVAXUWHI® RSHIDAMAKURXIK WHI RTRZ L) FRP SDQHY/

$ARIR' HHBSPHNERP SR %' & + 7KHS$ OF DQ &RP SIQHY RZ QY R $' & ZKEK SHIRP VM HBRIRQ DQG RKHU SUHEHYHESP QAR
LFOAQ) SIRMPNKQEHZ UMY DG GALIQ  LGHIINIHY GYHBSP HONMQDGAQ)  Z KIFK LY WSLFDID FRP SUMHG R DFRP ECDIRQ R LOMDODGE H \MCDOHTXW D06
LOAMNRTOGEW SIRMGH RHILIKAR \WH FROMKANRY SURFHW DG DUDQIHY | RUWH XQP DM VOB R WH SURWIRN XSRQ BELD] DIRQ $' & HOMY LOR D
GHYHESP HOADI UHH-P HOAZ AW HIFK NRQAYHQMUH WD | RUP HER LOYHWNQ GHYHESP HMBURVAVRUWICDAG R, \WHS G DQ&RP SDQHY DQG HY DGHYHBSP HQVHH
| RUMAHYLEH/

$QWDQ0 DIIHP HQMRP S 3$0 &  + 7KHS QW DQ&RP SIOHVAXUWMO® RZQ/ R $0 & ZKIFK SHIRP VODIQ) DYG SRSHW P DI HP HQMHYEHY I RU
WHP XQVIP [® CEOW HWARP P XQUWN/ GYHBSHG B! \WH$ QF DQ&RP SDQHY SURVR \WH XAP DMVOBIR \KFK SURUAW , QFHMBIQ DY $ 0 & DOR SIRVIGH/\KK
VHLYLFH/\R DS HQVARP P XQUWWYRZ GHG B\ \KLLG SO DG FHWEEQ O LADMG HMMWY $ 0 & HOMYLQR DODUQ) DQG SURSHW P DEDIHP HOADIUHHP HWZ LW HOFK
NRLQYHQUUHWDAY | RP HG\R LOYHANQ GHYHESP HABIRWAVRIWLCDMGE WHS QY DQ&RP SIQHY/DQG LD/ DP DI HP HQVHHI RUMAHYLEH/

$ QW DQ YX@HY IRPHO NJFZQ Dv$ OF DD * GIHZ LONHDERQIMKANRY + 7KH$ GF DD &RP SIQH/ PXAH® RZQ/ R $ QW DD YX@HY ZKIFK SHIRPV
JHHDOFRQURRUVHLYLEHY | RUD P DNVUMY R \KH P XGEP 1O DEOMW HOAFRP P XQUEY GYHESHG B\ \WHS$ O DD &RP SDQHY 2 WHUWDQ GYHBSP HOASURVRW | RU
ZKIFK D WG SOV JHHIOFRQMPRULY XVHG $ QY DD %6<LEHY HIMY LOR D JHHIOFRQAERRU DI UHHP HOAZ WK HIFK NRLQAVHIMUH KDALY | RUP HG \R LOYHWALQ
GHYHESP HYSIRVAVRIILCDAGE. \WHS O D& RP SDQHY DG HIQY DIHHICAROAEARU HHI ROWAHYLFHY

7KURAIK - DO %4 5( DGO US G DO D/WHRZ GHYR WHS GF D&RP SIQHY DOR LQYHIAMGLOWHP DIILQ) P HP BHUR WHINRQAYHOXUA/WDIZ HIHI RUP HG
R LQYHIQ GHYHBSP HOASLIRVIAV RUILCDAG B\ \RH$ O DQ &RP SDQHY 3XUXOQAR \WH RSHIDMY) DIUHP HOVR \MAK NMLQAYHQXUA/ \KH P DDILQ) P HP BHULY WSLFDD
HQUMBG \R UHFHYH DQLGRUDAHG SHIFHQEIHR  WH NRLQAYHIMUH GMMEXNRQY | URP \H GHYHESP HOASLRVIFWV VR WH H \WAKDARH QRO P OQDILQY P HP BHY LQ\KFK YHQMUY
UHRHLYH DIUHHG XSROQ UMY ROWHULQMHAR HON $ VD UAKXOWR %% 5 ( IV IFDAMROR 0 U$ GF DYV HNAW LOMBMNVIQWHS GF DQ&RP SDQHYRQ - DM WH
S FIOMURY' DM 0 US G DOVGYHIR LQYHXR HOMQWHP DQILQ) P HP BHUR GHYHBSP HYBURFVRIWLQDAMGE \WWHS GF DQ&RP SOQH/DWLAKHS FTXMURY' DMKDY
GRUDHG DG RKHUWDD FHIEIQ SURVIAV LQ SUHEHYHESP HOADARHS FTXMURY' DM KLY LQYHAR HQNQ G GHYHBSP HQV Z LI HHIDED HILG SUR W FRQUMBMOAZ LW WH
QRQP DILQ) P HP EHY/LQ\WH CESIFIEG! GHYHBSP HOASURVRN ) XUIKHU 984 5 ( KDVIQWHSDXMDOGP D LOWH I XMUH FROUGHURSSRIMQMIFDED P ONGQ) LGRBDHG HIXW
LOMHAR HOVLORHRUP RIHR \KFK SIRMRVRIICDMGE \KHS G DQ&RP SIQH/

7KHRSHIDIY FRP SOQHY/FRP SUMQ) \WHS G DQ&RP SOQHY KDY KIMRUFDD [RXUHGRSHDIY FRIWIQH AHWR \KHI HVHGHS | URP \HSURWIAN DQG DV DUAKOM-DQQIV
JHHDAGE WH$ GF DQ&RP SIQH/KDYH JHHIDW HDAMG\R 994 5( D50 U$ N DV UFHSAR SURP RAVG HIXWY GUMEXWNRYY I URP \HULQYHAR HOVLQWKH P DEDILGY
P HP BHUR \WHGHYHBSP HQARQWHMUARIWICDMGE. \KHS$ G DQ&RP SDQHY

984 5( V2 ZQHIKLS LOWWHS QY DQ&RP SDQHYDG$ FIXMWROR $GAMREDO TAW, QMHVIO

YRR LRMPEU  \WMURIK -0 %4 5( DGO USGRDOHAK RZGHSD  HIXW LOMMKALO WH$ GF DQ &RP SDQH/ 2 Q\KHS FXOMMRY' DM %94 5(
FRHGRQWHIFDAMMRQR DQOGAMRID  HDAW IQMBMAQWHS OF DQ&RP SIQHVIURP 0 U'$ QR 0 SXUUXCONR WHWMP VR \WHRSHDIY DIUHP HWR \KHS GF 0D
&RP SIQHY | QFRQGHANRDZ W \WHIFDOMUWRY %94 5( DORCFIXAUWGWHUPOQQ  HIXAW IQMMWZ GGE 0 US$ GF DD 3XUXOQARWKHWWP VR \KHDUDQIHP HONRU
WHOFIDAMMROR WHUP OQQ)  HIXW LOMMAMAH SOME/DIUHG\WDD US G DQZ LOWP DOHP SR HGE \WHS GV DO&RP SIQH/DGWDMHUPOQQ  PLARY
SDPHQNRUKH  LOMMKZ LOFHCGH HIHGXQMOXHHDMHUR L \WHWMP LCDNRQR 0 U$ GF DYVHP ST P HOVURP \WHS QY DQ&RP SDQHVRU L 1 RYHP BHU ,Q
DEAURY \KH SO/ DI BHGWR YOURXVAMP VSXUXOQWR Z KIEK 0 U$ GF DQP D LOMMWANQQY. GYHBSP HOABIRVPVXEVHTXHAR\WHS FIXAMMRY' DM

$VDUAKOR \WHWIQLRNRD 984 5( LVHINBG\R GRP LODMDTP HP EHYR WHH HRAYHFRP P LWH UASRQUE®! | ROWHP DEIHP HWR \WHS O DQ&RP SOQHY DIRRXIK
%94 5( KDVVR CDM FROMXMHG \R QRP LCDMO U $ G 0Q DV DP HP BHUR WH FRP P IMWH  DQG LV GH-P HG \R KDYH CFTXULHG FRQNRODQG G-AMRQP ING DAKRIMN | RUDD
\LJQULFDQARSHIDAYY DQG | LCDGAQ) GHAMRQY UHIDAG \R \KHS G DO &RP SDOHY ) XUWHU 984 5( LV HOMNBG W KDYH GHRAMRQ P EN.GQ) DAKRUMY | RUDEMI QU LFDQARSH.DIY
DOG | LCDAQ) GAMRYY I RAKHP DILQ) P HP BHUR Q. GHYHERSP HOWRQAYHIMHWDAY \SRQRMG DQG I RP HGE \KHS G DO &RP SO \WKEVHTXHWR WHS FTXMMWRD
" DM + RZ HYHU DVAVAXWHGIQ1 R \RWHERP SDQ VARQRIEDAMS | LODGADOWEAP HOVIGFOG-GIQ, WP R \KVDQQOOFERWO US$ @Y DOKDVIHBIGHSKIVP HP BHIKLS
QMM LFOAQ) KV GAMRQP INQ) WKW LQ\WH P DIILQ) P HP EHUR \WWH GHYHBSP HOARRLQAYHOMUA/ WDAZ HH RIJICDMG B\ \WH$ QY DO &RP SDQHY SURUVR WH
$FDOVMRY' DM




TEGIR &
SFFRXQIY IRUY% 5( V, QR HONQWHS G DQ&RP SDQHY

7KUIRAIK WHS$ FTXMURY' DM WH&RP SO CFARXQG | RULW LOYHWR HONQ \KH'S$ G DQ & RP SDHY XQGHUWH HIXW P HRRG R CFFRXQIY  DV98%4 5( DQG0 U$ QDD
NLQ® P DEIHG\WHS OF DR&RP SIQH/DG\KDHE GHAMRQ P INGQ) DAKRUMY | RUDEMI QL LFDQARSH.DIY DOG LDGAQ) GHRMROAKUIRXIK \IKFK GDM

$VD WKOWR %% 5( IV IFDOMR) R FRQNRODGG GRMROP DNGI DAKRUMNY RYHJWH $ G 0D &RP SOOHY WH &RP S0 FRQRICEDAG WH $ G 0D &RP SIQHY 1Q LW
FRORIEDMS | LCOCRDOWEM HWD/R \WHS FIXOMURY' DM XMQ) WH CFDXOMUWRO P HRRG R CFRRXQIY) Z KLEK WDALAY/ \WDAKH DN CETXUHS DG CCELQNA DRXP H>
DXRADAG Z 1\ D) CFTXLUHH EH UHFRIQ] H3 DAKHUI DUYDOHY DAKH CFDOAMRI COM $ VD UAKIMKHERP ST Z D/ UNXLHG\R UHP HDKUH\KH W L) YOOHR IWH LAY

HDUWY LMY WH $ @ 0D &RP SOOHY DMOUYDOH DV R WH $ FIXOMRY ' DM Z WK WH UAKE) WP HDKUHP HOADEMWIY HFOAFRIQY HG LQ \WH &FP SIQ WV
FRORICDMS WIAP HOVR RSHIDARQY DG FRP SUHHLYH GRW LGFRP HGAUQ) WH\ HOUHGHS' HAHP BHU ) XUHU WH&RP SI0. WFRIQ] H5JRREZ L@EDHE RQWH
QUIHHFH BHEHD L WH IDUYDOH/ R WH $ G DQ &RP SDQHT LGHINLE®! DXV DQG ADEOMY DAKH $ FIXMMRQ ' DM DQG L \WH DIJUDDM R \WH FROIGHIDIR)
WDQIHIMG P HDKUHG LQ CFFRUEDIGAH Z WK \KH CFTXMMRQ P HKRG R CFFRXQIY)  OQG WH IDUYDOHY R \WH &RP SIQ TV H I HDAW LQMIMMOGG D) GRIFRURAQ)
LQMBVIQWHS GF DQ&RP SOQHVDARHS FAVMRY' DM

6HH1RM \R\WH&RP SIQ VARQRIEDMS | LCDGADOWMIM HWIGFOG-GIO, WP R WY DOQCCUHSRIWRUI XURHUGHBIOHDIMG R \WHOFDXAVMAROR \KHS GF DQ&RP SDQH/
DG WH &RP SO0V CFFRXQIY | RUWH WBQORNRY LFOQQ) WH &RP ST I GHMIP LCDIRQ WDAKRXTS DOR FRORIEDM$ @ DQ %6ATHY Z KIFK Z DV D WHQ SO
RZ QG\KEMGDY R \WHS GF DQ&RP SDQHY DVR \WHS FIXOMURY' DM

$FRXQIQ 1RUS HXO WIM- RQMHMUHYS HIDMG R WHS$ GV DO& RP SDQHY

SURIVR\KHS FIXOMUWRY' DM %94 5( LOMUMEZ W0 U$ Q¥ DQLOWHP DOILQ) P HP EHUR UDOHABIMMRQAHIMAASRORMGE. WHS @Y DO&RP SOQHY 3XUXDQMR WH
RSHDMY DIWHP HOVR \WH P ODILQ) P HP EHUHQAMNY 9% 5( DQG 0 U $ GF O WD GHAMRQ P DNGQ DAKRIM | RUCEWIQI LFOQARSHDNY DQG | LQDGRQ) GHAMRY/
UHIAG VR \WH P DDILQ) P HP EHUHQIMYY DOG DV D UAKOWKH&RP SO0 SUYLRAG CFFRXQMS | RUW LQYHAR HONVLQ WH P DILQ) P HP EHUR \KH UDOHAEM NRLQAYHMUA/
\SRQRIGE \WHS @F DQ &RP SDQH/XMQ) WHHTXW P HMRG R CFFRXQIY : KLGH WKH J RYH.CDGRH VKR UHIMAG VR WHH H IMIGQ) U-DOHWIEM VR QAYHQMUA Z HIH GRW
P HIGG LQ FROGHANRD Z W %894 5 ( IV DFDAMMRQ R \KH UP DQQY HIXWY LMV LQ\KHS OF DQ&RP SOQHY %94 5( HYDODMS WHHH I NRQAYHMUAY XQG-U
\WH CSSOFCEG! CFFRXQICY JXIEDQFH | RUYDUCEGILQMIAVQNNY 39 ,(V DG GHAP LGHG\WDAVD/DUAXOW WHERP SO0 VIFDAMROR FROROR WHS OF DQ&RP SIQHY
DOG\WHUAXENY (DMHR \WHRIRQ) WHIMROKLS EHEHHQ%4 5( OG0 US OF DD WHARP SDQ Z DVUANXUHG\R FRQRIEDMWHP DODILQ) P HP EHYR WHH MM U0
HABMWLQAMHIMANSRORIGE \WHS G DQ&RP SDQHV/DVR \WHS FIXOVMRY' DM

) XU GHWRWHFRQRIEDIROR \WHP DI P HP EHYR \WHUDOHABMNLQAHOMIAASRORMGE. WHS OF DQ&RP SIQHY 984 5( HYDODME\WHP DIDILQ) P HP EHY
LR HQW 1O HIFK UVGHRRYH U-DOHWEA NRQAWYHQXUA XQEHUWKH CESTFCE®! CFFRXQI) JXLADGFH 1RU9 (V' 9DHE RO WH &RP SO0 IV DDOMY R WH WKAMM R \WHH
YHOMIY LFOGQ) \KH UASHRARYH RSHIDY DI WP HOVJIRYHLOQ) WHH HOMY DG DO UWHBYDQANLCDGALDODI P HQWV \KFK DV | LQDQRCQY DUDQIHP HW \WH&RP SDQ KDY
GHMP LGHEWDAVZ KIBIWHERP S Z LAFRQRIEDMWKHP DDILQY P HP BHUHQMEY WHP DIILQY P HP EHUHQIMIY P XWATFFRXQIVRULWLQYHWR HON LOWH XQEHOLQ) B0
HXEM NLQAYHOMUA RMHUWDQWHS GUD. HIEDDNVRQAYHIMH XQEHWH HTXAW P HVRGR CFFRXQIY LW UASHRAR WHS GAD. HIEDDWLQAYHIMUH WH&RP SDQ KDY/
GHAMP LGHE\WDAKHP DEILQ) P HP EHUHQMY P XWRQRICDMWHS GWD. HIEDONIQAHIMHD/R \KHS FIXAMMRY' DM

3XXOQAR \WH DSSOFEG CFFRXQIY JXAGRHIRU9 , (V WHERP SIQ - CFFRXQAG | RUWHFRORIEDAROR WHHUHICHABIM MQAYHIMUAVE. P HDXUQ) DG UHARIQ] LQJ WH

DAHNVDQG CCELOMY DARADME Z W KHY , ( VEDHEXSROWHSUCASBYR \WHIFTXMURQP HKRGR CFFRXQIY) -+ RZ HYHJ SXUXOQAR KK JIXADFH WHERP SIQ AGQRW
WHFRIQ) HOQ JRREZ LOUHDAME\R\XAK 9, ( VDO LOWMIG BFRIQ] HG DJDQEDHE ROWHG HHPHEHRHHD L \KHI QUYDOHVR \KHO , ( TLGHMVLCEGI DAHN DQG CCELONY

D06 LU \WHDIJWIDMR WHI DUYDOHR D) CRIFRURTNY LQMIVIQVKAK 9 , ( VDOGWHFDW 1QJ) [P RXQAR WHERP SO TV SUHYLIRA® KHIBLQYHAR HOVLOWKK 9, ( V

6HHLRM \RWHERP SI) VARQRIEDAG! LCOCADONIM HOVLGFOG-GIO, WP R \KLY DQQXOCU-SRIWRU XUHUGHEIOUHIMG VR \WHFRQRICDIROR WHH WY P DILQ)
P HP EHYR WDCHABMNAQAHOMMASRQRUIGE, \WHS G DO&RP SOQHY




7CEGIR &

2 \WHJ2 LI DQ] DARDOSKDQI HY DAKHS GF DQ&RP SDQH/IQ

,Q0 DK \WH$ (O DO &RP SDQHY [P HIGHG DG UANDAG \WH RSHIDMY) DIUHP HOAR $0 & \R DBPIMB$0 3DM@HY // & $5$0 ° DV D MOQAYHIMH SIMHIDEG
UHIP H5 WH HQMY $ GO DQ 0 DQIHP HW/ / &  7KH'$ G D &RP SDQHY FRQMXHY VR VHLYH DV \WH P ODILQ) PHPEHUR $0 & ZLW DD P DVUG-AMRY UML) \WH
DSSURYDOR ERN SO/ + RZ HYHU RGPH WH SO/ KDYH UARYHG FHMBQ RIRQ) P DY UHIDMG VR \WWH | RIP DMRQ R \KH NRQAYHIMUH 530 Z LAVHYH D/\KH P DI
PHPEHR $0 & ZIWDQ P DMUGAMR/FROMXQ) R WMXUHWHISSURYDOR ERK SO

8 QGHUWH WP VR WH RSHDA) DIUHHP HMKH SOV Z LEOHTFK EH HOW®G VR BFHYH GMMEXWRQ/R  DYDMEGI FDK R \WH MOQAYHOXUA EDHG RQ D SIRFUEHS | RP XD
Z MMOQWHRSHIDIY DIUHP HAZ LW \KH SOV IHHDD HFK WFHYIQ) R GUMBXABEGIFDK DWW L 530 KDVUHRHYHS DQOP RXQAHTXCOWR LW LQMPOFRQMEX\NRO\R
$0 & OQG L HFK R \WH SO KDYH\WHBO\MUUFHYHG DUMQR D) DEAWRDOFCBMBCFROUEXIRY AKEVHTXHIAR \WHI RIP DIRQR \KHNRLQAYHOMUA ) XUiHU SXOKOQW
VR\RHWWP VR \MH DI UHHP HQMHDFK STLY KDVVH UL KVAR WP LCDM\KH VR QAYHIMUH DUDQIHP HOADATQ WP H Z KLFK Z RYGBUAXOV5 $ 0 WV HUIQ) LWRZ GHIKLS LOMIAV
1Q$ 0 & EDFN VR \WH$ @ DO &RP SDQHY DG XN \WHS O DO &RP SDQH/RFHDIDQEHQ) WH\RBIRZ GHUR $0 & +RZHHU UL \WHS OF DQ&RP SDQHVH HIMVH/ WY
WKVBURR WH I LMDQQYHYOY R \WHIRP DARQR WHIRQAYHIMMH \WHS G DO&RP SDQH/Z [MEHUITXUWHG\R S DSHDWXS\R P LAIRY 7KH&RP ST HYDODMS
\WHRSHDAY DIUHP HAR $0 & DOGGHMP LGHGWD/S 0 & LVDO,( GHRIWORNR K | LAHIWATXW R | XQGIWRSHIDIRYY ) XUKHU \WHERP SDQ. KDVOOR GHMP LGHGWDN
\WH$ O DQ &RP SOQHY LV \KH SUP DY EHHLADY R $0 & Dv\KH$ GF 0 &RP SDQHY LV FXUH® \WH P DQILQ) P HP EHUDQG RFHS5$0 \KFFHHD/ R WH SRIMRQ R
P ODILQ) P HP BHUR WHNRLQAYHOMUH \KHS G DQ&RP SDQHYKD/AKEWEQIYHN AN RAMIWKWUHDAG\R5 $ 0 DAKHP DILQ) P HP EHUGHWR IWIEOV \R WP RH5$0 D/
DPHPEUIURP $0 & Z \WWRDAH DOG Z WKRADD IQUFDQAEDWHUVR H HAMQ) \WDAUWIKWS VKK \WH &RP S0 FRQIMAY \R LGFOGHS 0 & LQ LW FRQRIEDMG
I LCOGADOWEMP HOVDVDFRQRIEDMEY , ( DIGUHFRIQ] HORIFROURWG LOMMMHIAG\RS $ 0 VHIXW QMOS0 &

$VR WHS FDOMRY' DM \WHS GV DQ&RP SIQHVRZGHS R WHHDXAW LOMMVIQS OF DQUAEHY 3XYXOQARWHSURURSHDMY DIUHP HOWR $ GF DQIOATHY \WH
$ QF 0D &RP SOQHV KOG \WH WKW CFDAUHWH  HIXW LOMIIVLO'$ @F DQ Y5@HY \WDAZ HH RARZ GHS B\ \WH'$ @Y DQ &RP SOQHY | RUD SXURKDH SUFH EDHS RQ
| RUP X@V VIR LOWWH RSHDMY DIUHP HOAS VR \WHS FAMRY' DM FHIBIQR \WHH | RUP XV SURYLGHG \WHS G DQ &RP SOQHV Z 1\ \WH UL KR CFTXLH KA LOMBY
| RUD SXUFKDVH SUFH\KDAZ D/ALIQULFDQ® EHBZ WHHAP DAGI DUYDOHR VKFK HIXW LOMBMNV $ VDUAKOWR %94 5 ( IVOFIXOMUWROR FROMRCRYHMHS G DO&RP SDQH/
RQWHS FIXMMNRY' DM DG WH SUAHIFH R \KAK WKW Z WMQ\KH RSHIDIY DIUHP HAR $ G DQOA@HY IQ$SUO  \KHS G DQ&RP SIQHY CFTXLHG WH UP DQQY

HIXWY LOMANGS GF DQIBITHYIQH FKOQJHIRUD SXUAKDHSUFHR SOGDARRIQ) , QOEAWRY \WHS OF DQ&RP SIQHVDIUHG\R D DFRQMIHABXUKDH
SUFHIQ  \WDIZ LEHFDBXOMSEDHE XSRQDSHAHQEIHR $ G DQYGACHINZ RING) FDSMICDVR * HRHP BHU

$9%4 * XDDQNV

$VR' HHPEHU %4 5( DQGO U$ G DQKIGHIFK FRQUBMWG  PIARQWRS 994 * XOIQN / / & 3$9%84 ~ DNRAQAHMUHHKEEWKHG\R SURYIGHJ XDUDQAHY
ROWHLQG-BMIHA DOG FROAKAIRO FRWRYHUIXQV/R . GHYHESP HQNRQAHXUYIRP HGE \KHS GV DQ&RP SDQHY 8 QGUMWHWMP VR \KHRSHDMY DIWHP HOWR $ %9/
%94 5( DQG0 U$ QY DOZ LAOHBQWHUBRGHRMH  HIDAU LMV LQ\KH NRQAYHDMUH XQIDKEK WP HWDAKH NRQAHIMH LY (R RIHUSIRYLAQ) JXOLIQA UHDMS
R GHYHESP HQANVRQAYHMU RILCDAG SURUWR WHS$ FIAMRY' DM $ WK WP HWDAS 994 LV QR BRIHUSIRVIGQ) IXDLIQAHY UHIDMS R VKK GHYHBSP HQANRQN
YHOMIV 984 5( Z LEHHDE DFTXLHO0 US GF DYVHIXW LOMMNDS %94  EDHERQKIVAKHORAMBAQ) FEBANCIOS %94

SURMRWHS FIXAMMRY' DM \WHERP SIQ SUYIRA® GHMP IGHE\WIVE 904 ZDVD9 ,( LOZ KK %84 5( Z DVCRAKHSUP DY EHHLIADY EDHEROWHI CRARDA4 5 (
DOGO0 U$ QN DO\KOWHG-AMRQ P DNQ) DAKRUMY | RUDDMI QU LFDQARSHIDAY) DOG | LQDGAQ) GHAMRQVHDMG RS %04 $ VD UAKOWKHERP SDQ SUYIRA® CFARXQAGIRU
LW LOYHKR HQNQ$ %94 XMQ) WHHMXW P HARG R CFFRXQIY  6LP LAWUVR \WH CERYH U-DOHXNEM NRLQAYHIMUBY Z KB \WH JRYHCDGRH WOKPXUH UHDMG \R $ 984 Z DY QRW
P HYGHG LQ AROGHANRD Z W 994 5( IV FDAMMRQ R WH WP DQQ) HIXWY LOMAV 1O \WH $ GF DD &RP SDQHY %94 5( HYDDDMS $994  XQE-U WH DSSOFCED
CFARXQIY JXGDGFHIRU , ( V DQG GHMIP LGHE WDADY D UAXOVR WH &RP SO0 IV DFDXAMMRO R FRQMROR \WHS$ QY 0 & RP SDOQHY DG WH UAXKAY (DMHR WHRQYIRQ)
UHDNRQKLS EHEHQY94 5( DGO U$ G DD WHARP SIQ Z DVUIXUHGVR FRORICDMS %94 DV/R \KH$ FIXMURY' DM

SR FYHISP HONVGSRORHGE WHS @R DO&RP SDQHY

$VR ' HHPEU %94 5( KOG LQHIF HWLQ HIKWIRIYH GHYHESP HQV\SRQRUG B WHS G DQ & RP SDQHY WDADUH CAFRXQIMS | RUXQEHWH HIXAW P HIMRG R
CFARQIY  Z KIFK DUHDVI REBZ V GREDWIQWRADG/

&DUJ 1QJ 9DOHR

, QrER HOADV
SURMAW | RDARQ $ SDUR HOA8 QW 3LRMAVG\MVDW HAHP EHU " HHPEHU

$ QW+ WDQG&HOD 7P D) BUD 6\IEL) HG 2 XSG

$QW* WDQGDY D\H:  LCV3KDH 2 DR ) GUD 8 QEHUEROMKANRY ([ SHAMG&RP SBURQLQ
$QW/ DNH:  LAV3KDH 2 DR ) GUD 8 QEHUEROMKANRY ([ SHAMG&RP SBURDLQ
$ QY+ UDQG D/ XFROW I XN ) BUED 8 QEHUEROMKANRY ([ SHAMG&RP SBURDLQ
$ GVYOH/ DNH ;. FWBDP %K ) GUCD 8 QEHUEROMKANRY ([ SHAMG&RP SBURDLQ
$ QY6 DQYOUEDD 1 D80V ) GUCD 8 QEHUEROMKANRY ([ SHAMG&RP SBURQLQ
$AW7Z 10/ DNH 2 DR ) GUD 8 QEHUEROMKANRY ([ SHAMS&RP SBURDLQ

$VDUAXOR \WHERP SI) FRORIEDIY \WHP ODILQ) P HPEHYR H MY GHYHESP HAWRQAYHOMMV\SRORUG B WHS GF 0Q &RP SOQHY WHFDW LY YOOH R \WH
&RP SDQ TV LOYHAR HON LQ UHDORNEIM NRQAYHMUAY LOFOGHS LQ \WH VEE®! CERYH LFOGH LOYHAR HOV LQ WH P OILQ) P HP EHUR \KH UASHRRYH NRQAYHMUA/ \WDADUA
RZ QG5B QRIFRRIY LOMMW LGFOQQ) 0 U$ QR DY

, QDEAMRQVR WH CERYH XFRQRICDMS GYHBSP HQN %94 5( FRORIEDM/WHS GD. HIDONIQWHIMH Z KIFK VGYHBSQ) DSDQHS  XQWWP XGNCP LO CEDWW HQW
FRP P XQW 1. HIEID) GUED &RMKAIRD R \WH FRP P XQW KDY FRP P HIFHS DQG LV H SHAMS R EH \KEWEMID FRP SBIAG 1Q $VR ' HHPEU WH
&RP SDQ TV FRORIEDME WBMP HAR | LDGADOFRAMROLGFOGHY P LAIRQR FROAKAMG FRUN LOPXUHE WDADUH LFOGHS LQ UDOHWEM D P LR EDDFHRQD
FROMKAIRQGORI CAMNV Z WK 7' YON DG P LAROR QRFRQARTIY LOMMMAVUHDMER WHGHYHISP HV

SLIKWR- RQMBHIMH'  DMAEXNRY

7KHRSHDAY DIWHP HOVIRYHQQ) WH MQAHIMB/\SRQRIG . \WHS @Y DR &RP SOQH/JHHID SIRMGH\WDARHKRTHYR WHQRQP DIILQ) P HP EHIKLS LOMBMV
DUH HBG VR AMUBMRQY EDHE RQWHUSUR UDBVKDUHR \WH FOSAIOFRQUEXNRO/ R RH YHMUA/ XQIDWRK P HP EHY UHAHYH\KHUD)J U DM FCBABCRRQMEXNRQY SOV D
\GHALLHG WO RO WHUFDSABD $ IN\WUNKAK P HP EHY WHAHYH \KAK TP RXQN. GMMEXNRQY DUH EDHG RQ DD DIUHHS XSRQ DIRDARQ R \WH WP DIQQ) TP RXQN DYDAOE®! | RU
AVUBMRY Z W \WH KRTHY R \KH P DIILQ) P HP BHIKLS LQMIW BFHYLQ) DOLGRUDMQ) SHAQIIHR \WH QUMEXNRYY $ V984 5 (I LOYHWR HN LO \WH CERYH MLQW
YHOMU/LGFOCH QYK HQVDYDP DEDILQ) P HP BHU %4 5 ( VRYHITHRGRP LF LQMBMNQWHH SHRMG QUMEXINRVIURP \KFK YHQMUAVIQP O FDFVLY RAKH\CP HD/
WSIR IDB\KDHR IWARQUEXWNG FOSMI QWKH YHMUAY

: DUKRX\VHDQG/ RIMIF) DCHOWY %84 [/ RIDFY



YoMCHN2 YHMHZ

,Q 994 5( BXBEQDKHG 994 / RIMNY DGHYHBSHUR Z DBKRX\H DOG GBIV | CRAOWAY KDALY | REXAHE RQ \WH GHYHBSP HOAR! LG LAVGHRX@IRYH DG EXLAS R \KW
Z DHRAHDQG @I Y| CAMMY/ERK Q) GUCDDGLQIHRIWSKIE GFDIRQVRANGHR ) GUCD

994 1 RILMEYLY SUP DUO | REXVHG RQWH SHIRP DFHR GAYHBSP HAP DIHP HYWHYLEHY UHDMAG \R \WH GYHESP HOAR Z DR\ DOG GILMIFY | CAOMY LFOGAQ)
L WHSHURP DFHR VWM VHBRIRQ DQG RKMHUSUHEHYHESP HOATRMYMAY LFOGQ) SURMAKQEHZ UMG) DQGGHLIQ L WHIGHQIMFDIRQR GHYHBSP HWICDAQ) Z KIFK
LV H SHRMG \R WSFOD EH FRP SUM-G R D ARP BQDIRQ R LQMEDODQG H \MCDOHTXW DQG [QAMMRTOGEW UL RHMIKAR \WH FROMKAIRY SIRFHW OGG LY \WH
DU HP HQVRAKH XGNP DMVDBIR WH GHYHERSP HOABURWAVXSROWEELT] DR , QFRIGHAMRQZ MM \KHHVHIYIERY 904/ RIMEYHOMYLQR GHYHBRSP HOADI P HQNVZ LW
NRLQAYHOMU/ARDADLH | RIP HG R LOYHWNQ GHYHERSP HOABURWIRW SXUXDQAR Z KUFK WA HON®G R D GHYHERSP HOVHH I RUMWVHIYLEHY ) XORHU 904/ RILMIEY DOR LQYHAVIQ
\WHP DEILQ) P HP BHUR NRLQAYHQMUAY | RUP HG R LOYHUNIQ\MHVH GHYHERSP HOABLRWRN 3XWUXOQR \WHRSHIDITY DIUHP HWR \KFK NMLQAVHOMUY \WHP DDILQ) P HP BHU
LVAWSLFDED HIMBG\R UHFHYH DQLGRUDHE SHIFHQMIHR \MHNALQAYHOXUH GMUMEXNRQY | URP \KH GHYHERSP HOABURWRWAR WH H WARDARH QRO P OILQ) P HP EHWLO\KRK
YHOMUBY UFHYH D) BHHG XSRQUAMD/ROWHULOYHWY HOW

SAH HYHESP HON6SRQRIGE 984 / RIMWY

QBHBAPEHU %4 / RIMIPVIRP H3WHO®4 3DNDN HID MLQAHMH DNRQAHOMMHZ MW DI LIDM/R 3883 / / & DQG\KHNRQWHMMOFTXUHGCSSIR LP DMD
CFUVR OQGIRUWHSXERHR GYHBSQ) %94 30N DNV HID DGV I CRON H SHAMWG R BHFRP SMHG R WUHH EXLARQIV/ Z KLFK. DUH HOM®G \R FRP SUMA XS \R
OSSR LP DMD VIXOHI AR GIMIAASTFH , QFROGHRAIRDZ W WHI RIP DIRQR WHNRQAYHOMUH \WH&RP SO LQWDD IQHAMG P LAIRQLOWHDE LQWDAYH

PDQILQY P HP EHUR \WHNRQAYHIMUH DOG\WH DEP LQVRDAYH P DL P HP BHULQYHAMG \WRH SURFHHGYLOWHO®4  3DIN DV HID NALQAYHMUHLQH FKDQIHIRUD

P HP EHKLS LOMMNQWH YHOMUH 904 / RIMIVFXUWH® H SAWR IQHISSIR IPDMY P IAIRQR  CEAWRDOFCBABOLQ WH OGP LOMRDAYH P DDILQ) P HP BHUIRU
LM HONQWHY®4  3DUNDA HID NLQAYHIMM EDHG RQWWH OGP LQWDAYHP DIILQ) P HP BHIV\KDHR WHHAP DAG\REDGHYHERSP HONWRWH SHARG\R EHLGRAUHG
B WHY®4 3DINDV HDD NRQAYHIMM 3XOXOQMR WHWP VR \WHRSHDY) DIUH-P HOVRUKHO®4  3DUNDAV HID. NRLQAYHOMUH \KHDGEP LOMDAYHP DL P HP EHULY
HOMBGWRUFHYH R \KH NRQAYHOMUH AMUMEXNRQ/ XQIDKH DEP LOVADAYHP DALY P HP BHUDQG3&&3 WHFHYH/WHUD)J U DM FCBAIOFRQUEXNRYY 7 KHHDIAL WH
D LOVADAYH P DEDILQ) P HP BHULY HONBG \R UHFHYH DO LGRUDIQ) SHAHQIIHR \WH NMLQAYHOMUH GUMBXAMRQY D \MU3&&3 UHFHYHY D\GHALLHG UMD RO LW FRQUEXAG
FESMID 7 KHNRQAYHIMUHH SHRVR FRP P HIFH FROMKAMRQ R \KHI LIWEXEEQ) R \KH I CAOW 1O DOGWH YHOMUH LY PAUMD® \HHNQ) G-EWIQDAQ) | RIDSRMRQR
WHH SHRMG\RBOGHHBSP HIWRW 7 KHIHLY QR DAKUDGFH\KDAKH YHOXUAZ LOEHCEGIWR REBIQ G-EWLDERQ) | RAMHGHYHBSP HUWRQCFR-B\BEGIWLIP V RUDNID DQGDY/D
UAXOWKHERP SDQ P D EHUANUHG R FROUEX\M DEIMRDCHNAUW VR WH R QAHMUHLO R GH MR XQG GHYHESP HOVRWW

, Q- %4 | RIMMVIRP HE\WHY94  30UN DA DNHDQGNRQAHQMH DNLQAYHIMUHZ W DHIADM/R ) 53 + REQIV ,F 2) 53" DOG\WHNRQAHMHHIMIG
LQR DARQUPAR CFTXUWHESSH IPDMY  CRUWR OQGLQ/ DNHDQG ) BUED | RUWHSXERHR GHYHESIQ) DEIMEY | CROW |, Q FRIGHANRD Z W WH | RIP DERQR \KH
MRLQAYHOMH WHERP SO LQWID [QMHIAG P LARQLQWKH DEP LQMDAYH P DILQY P HP BHUR \WH NRQAYHQIMUH DO \WWH OGP LQWADYH P DILQ) P HP BHULQYHUAG
WRH SURFH-B/ LOWWH NMQAWHOMUHIQH AKOQUHIRUD P HP EHYKLS LQAMIANQ \KH YHOMUH 3XUXOQAR WHWLP VR \WWH RSHIDA) DI UHHP HOAYRUMAH NRQAYHOMUH XSRQ
REMIQQ) DFRQIKANRQ G0Q DOG \WHARP P HIHP HWR YHUWDCFROMKAIRO R \WHEIMMEY | CAAW 984 / RIMIAVDQG) 5 3 Z LS HWH NLQAHIMH Z W 984

| RIMEVVEHXOO RZQQI D P HP EHIKLS LOMIQ WH YHYMHOQG) 53 RZ QQ) WH WP 0QQY) P HP EHYKLS LQMIAV LO \WH NRLQAYHMH 3XOXOQMNR \WH
WP VR \WHRSHDMY DIWHP HOVRAWHYS4 30N DV DNHIDQG NMQAYHOXUA %04/ RIMKFY D/WHDEP LQUADIYHP DIILQ) P HP BHU Z LODKHD EH HMBG\R BHAHYH

R \KH NRLQAYHQMUH GMUMBXMRQY XQIDKH OGP LQWDAYHP DEILQY P HP EHUDQG) 5.3 WHAHYHYAKHUD)J U DM FDSMICARQUBXANRYY 7 KHHDN MU WH DEP LQMADYH P DILQ)
P HP BHULV HQMBG\R UHFHYH DQLGRBDIQ) SHAHMH R \KHNRLQAYHIMH QMMEXNRD/ DM 5 3 KDY BHAHYHE DVGHALLLHG UMD RO LW FRQUEX\MG FDSMID, Q0 DK
WHNRQAYHOMUH CFTXUHG WH QG H SHAMG R EHGHYHBSHGIQR %94 300N DV DNHDIGS DG DVDUAKOWR WHIFDAMMRD \WHERP SI) Z LGKDYHIQMMG P LARQIQ
WHOEP LQWWDAYHP DILQ) P HP BHUR WHMQAWHOMMHIQUHIDMRQWR W P HP EHYKLS LQMMNQWHY®4 300N DAY DNHDQG NMQAYHIMUH 7 KHIRLQAYHMUH FXUHD®
H SHAW\R REBIQ G-EWIGICAQ) |RUDSRMROR \WHH SHANG\RBOGHYHESP HONFRWV DQG FRP P HIFH YHWWDORRQUKRAIR) MMILQ ) RIBZ LQ) \KH FRP P HRHP HWR
YHAADD FROMKANRD DG \WH UHFDSMIT DARQ R \KH MIQAWHDMUIH 984/ RIMIFY FXUHO® H SHAW \R KDYH LQYHXAG CBSUK LP DMY PLORQ R FCBADLQ \WH
DEP LQWADAYHP DILQ) P HP BHUI RULQHIT HQNQWWHY®4 30N DY DNHIDQG MR QAYHQMUHEDHG ROWH DGR LQADAYHP DCDILQ) P HP EHIAKDIUHR WHPXUHQ® HAWP DM
VRIEDGHYHESP HOAFRWW H SHAMG R EH LGRXUHG B NRLQWYHQMUH DQG SURMIAMG FROWKANRQ GO0 SURFHHBY + RZ HYHU \KHIH LY QR DXKUDCFH KDAKH YHOXUH Z LOEH CEBI\WR
REMQ G-BWICDCAQ) | RUWH GHYHBSP HQARQ CFRHBMBEG! WPV RUDADIDS VD UAXEVLL \IH NRQAYHMUH GRHY RARBIIEQ G-EWLDCAQ) RQ CARHBEEGIMIP V' RUDADID \KH
&RPSI) P D EHUHNXUAG\R FROMEXMDEAUWRDCHT XU R \KH QA HMUHLOR GH MR | XQG GHYHBSP HONRW

,Q0 DK %4 | RIMMVIRP HG\WHY®4  30NDA DYLHNRQAYHXMUH DNRQAHOMBZ LW D LIDM/R ) 53 DOGWHNRQAHIMUHKDY HIMHE LQR DFRQATFR CFTXULA
CSSWF LP DMD DFUVR OQGLQ' DYH ) GUED IRUWH SXSRHR GHYHBSIQ) DI ICAON | Q FROGHAIRD Z LW \WH | RIP DIRQR  \WH NLQAYHMUH \WH &RP ST
QWD IQHAMG P LARQLQWKH OGP LQAWDAYH P DQILQ) P HP BHUR \H NMRLQAYHQMUH DG WH DCP LQMADAYH P DILQY P HP BHULQYHUMG \WRH SURFHHBY 1O \WH QW
YHOMHIQH AROQHIRUD P HP BHYKLS LQMIAKALQ WH YHOXUH 3XUUXCOAR \WHWMP VR \WH RSHIDIY DI UH-P HQATRUWH NRQAYHIMUH XSRQ WH FRP P HIFHP HAR
YHAWFOFRQMKARRD R \KH GBI | CROW DG RIWLQDNRQ R G-EWLQIAQY) |RUWH GYHBSP HOV984  / RIMIAY DQG ) 53 Z LODUHFTBAND] H WH NRQAYHMUH Z LW WH
GRPS) EHIXQ® RZQQI D P HP EHIKLS LQMIQ\WH YHMIHDOG) 53 RZQQ) \WHUP DQQ) P HP EHYKLS LMV LO\KH NMROQAYHIMUH 3XUXOQNR WH
WP VR WHRSHDIMY DIUHP HOVRUWHO®4 300N DA DAHNRQAYHOMUH 984 | RIMNY Dv\KH OGP [QWDAYHP DQILQY) P HP BHU Z LOM-QEHHQMBG\R UFHYH R
\WH NRLQAYHOXUH GMUBXIRQY XQIDWH DEP LQMADIYH P OEILQY P HP BHUDGE ) 53 WHAHYHY \WHUD) U DM FDSMIDFRQUEXNR)Y 7 KHHD\MU \IH OGP LQUADYH P DCDILGY
P HP BHULVHQN®GVR UHFHYH DQLGRBDIQ) SHFHQEIHR \WHNRQAHIMHGMMEXIRQ/DM) 5 3 KDY UHFHYHS DAGHALLHG UMD RQLWFRQUEXAG FLSMID 7 KHNR QAYHOMUH
PUH® H SHAWAR CFTXUHWHOOG RABQG-EWLQIAQ) | RUDSRIROR WHH SHRAMG \REDGHYHESP HQNFRW DG FRP P HIFAH YHWAICFROMKRIRQ @A) RUHD®

GBHEQ ROWHWPLQ) R WFHSAR UHNXULHG CESIRYDY ) RIZ LY \WH FRP P HFHP HAR YHMPFDOFRQUAKRNR DG \WH UHFCSMUT] DARQ R \KH NRLQAYHOMUH WH
&RP S PAHD® H SAWR KDYHIQMAGOSSR IPDMY P LAIRQR FCBABOLQ \WH OGP LQVADAYH P DQILQ) P HP EHUI RULQYHWR HQNQWHY8/4 300N DV DAHNRQN
YHQMUH EDJHG RQ WH DCP LQMRDAYH P DQILQ) P HP EHIV\KOUH R WH PXUHQ® HUANP DAG \RBDGHYHERSP HOAFRWW H SHARG R EH LGPABG B\ NLQAYHMUH DG SURVIRAG
FROMKFNRQ BR0Q SURFHHB + RZ HYHU WH NRLQAYHQMUH PXUHO® CONASDA \WDAMZ LEIFTXUHWH @QG SUR MR \KHFRP P HAHP HOAR. YHWDOFRQAKAMRO R \KH GO
| CALOWV DQG \WH RIJIGDIRQ R GEWLQICAQY) | RUWH GHYHBSP HOMS FFRAEQIO %94/ RIMEY D/\KH 0GP LQWWDAYH P DILQ) P HPBHU ZI@UABIQIW P HPBHIKIS
LOMIBAQWKH YHIMHLQ FRIGHANRD Z LW \WH @QG CFTXAMMRQ XQMDKHFRP P HFHP HWR  YHMFDCFRQWIKANRQ DQG \WH UHFCBAND DARQR \WHNRLQAYHMUH | Q\KFK FDH \KH
&RP S PAD® H SHAVWDAMP D EHUTTXUG\R LQYMMNQH FHWR P LAIRQ LOWH NRLQAYHMUH LO FROGHRANRQ Z 1\ \KH @05 CFTXAMMNRQ XQMDKH UHFDSMIT] DIRQ
R WH MOAYHQMUH DAZ KIFK WP H \WH &RP STQ) W LOYHWR HALQ WH NRQAYHIMUH Z LADG-RBDH \R \WH CERYH P HOMRQHG PLARQR FOSMID + RZ HYHJ WHH LV (R
DAKUIGFH\KDARH YHUH Z LEDFERH RQWH Q5 RUEH CEG\R REBQ G-EWLIGAQ) | RIWH GYHESP HNRQ CFA-BEEGIWLP V RUDAIDS VD UAKGWKHNRQAVHOXUHP D EH
UG \R UFRIQ] H GRKHY UHDAG \R LW SWEYHBSP HOAY SHIBWUA/ UL IMGRAY RACFTXLUH \WH @QG DOG L \WH NRQAYHMUH CFTXULY WH @G BMERY RARREIQ G-BW
IQAQ) RQCFAHBEEGIWLP V RUDNIDWHERP SIQ P D EHUATXLUHG VR FRQUEX\W DEAMNRDCHNXW R WHNRQAHIMUHLQRUGHMR | XQG GHYHBSP HONRIV

6LQIBY) PO HYHESP HON
94-DFRQ/ DNHO DM @QHS' HYHBSP HQV

%94 5( LVWHP DAMIGIYHBSHIR \WHYHFRQ/ DNH&RP P XQW D P DXMISDIQEHS FRP P XQW GFDMG LQ 6W- RKQV&RXQINV ) BRUKED KDY BHQ) GHYHBRSHGLQ I RAUSKDHY

DQGH SHRAMG\R EHFRP SUM-GR VQIGII TP 1O KRP H/DQG\RZ GKRP HY $ V\KHP DAMUGYHBSHU %04 5( KDVEHRHYDIHGIQGYHRSQ) \WWHMQGDQGFRP P RQDDY
DOG \HIY [LQVKHS GAW R WILG SO KRP HEXL@HY 2 WHUWKDR LQWKH FDH R WH GW FRP SUMQ 3KDH  Z KIFK Z HIH\RTS \R D KRP HEXL@HUDY XQEHYHBSHG GRW \RH
DIUHP HQVSXUXDQAR Z KIFK 98/ 5( KDVEHHRVHIG | LQAKHE GRVR KRP HEX@H Y JHHDED SURYLGH RUDEDHSXUFKDHSUFHWDAY/ SOG\R %94 5 ( XSRQWHVDBIR \WH

GYHBSHG W \R WH KRP HEXL@HY DG D ARQINY HOASXURKDH SUIFH WDAYY FDBXMWGS DY D SHIFFHQIH R \WH SURAHHGY WWDWKH KRP HEXU@HY UHFHYH TURP \WH\DBIR \WH



FRP SBMG KRP HY KL B HAP DIMG CP RXQAR - WH FRQIMI HOASXUKDVH SUFH LY WHFRIQ] HG LQ 984 5 (v BAYHRHY XSRQ \WH\DBI R \WH W \R \WH KRP HEXL@HY \KH
FRQINY HYEXUFKDHSUFHLY SOGWR %894 5 ( XSRQWHFRIQ R WK KRP H\VOBVE KRP HEX@HY




7CEGIR &

$VR' HHPRU %84 5( KDVNXEWRRNDD FRP SBIMG\WHGYHBRSP HQWR \WHEWHRP SUIMQ) 3KDHY  WWRXIK R WHYHIFRQ/ DNH&RP P XQW DG SURXAO
VRGWH  XQAHYHBS-GEWHRP SIMQJ 3KDH  LQDEXO GWDBIR DMQ GIKRP HEX@HILQ

7 KHIRTZ LQ) \BEGIVXP P O] V\KHWIMVR WHVOBIR GW\RKRP HEX@HYLQHK SKDHLQWHGHYHBRSP HOWVR ' HRHP BHU

3KDH 3KDH 3KDWH 3KDH 7REO
6LQIGIICP 1O TRZQKRP A/

7RICEDH-C BV
| RNMARG\R KRP HEXU@HY

5P 0QQ) GBW\R\HD 2 2 2 2
| RNXQEHJFRQUIFVZ 1\ KRP HEXLGEHY 2 2 2 2

$ YDDEBI AV 2 2 2 2 2 2

SVIXWHIGHAIEGIO, WP 1RM \RWH&RP S IV FRORIEDAG | LQOGADOWIAP HOVLGFOGHE LQ\KYS QQXO0E HERWI84 5 ( WFRIQ] HYUYHXH UHDAG\R
\DBVR GIW\R KRR HEXL@HY LGFOAQ) DQHMP DMR 0 FRMYHMEXUAKDH SUFHH SHRAMG\R EHFRAMLQ UHDNRQWR\XFK BV XSRQWHFRMQ R \WH\DBIR
KK GV R WH KRP HEXL@HY $ GRRXIK 98/ 5 (- WFRIQ) HYWH H SHRAG FRQIY HASXURKDH SUFH DARALDMG Z W \XFK BV XSRQWH FBRMQI R \KH DD \R \WH
KRP HEX@HY 98 5( XGNP DMD GRYQRABFHYHDD FROMY HABXUFKDH SUFH UHIDMG R D RAXQIDKH KRP HEXLGHUFBRAYRQWH\OBIR - DKRP HRQ\WH WG
FRIDANVWH SURAHHGY | URP \WHKRP H\DB! W UASHRAR\KH\DBIR WHXQEYHBSHE GWFRP SUMQJ) 3KDH 994 5( UFHYHSWHSD P HQAR \WH SXUADH SUFH
| RUWH GWI URP \H KRP HEXLCB-UDAKHWP HR FERIQ) \XEMPAR FHEQ CEWWE HOV FRQMP STOMS LOWKH DI UH-P HOAEXVAKH DI UH-P HOAHIDAG VR \KH WBQLRNRD
RVQRABURYLGHI RUD FRQMY HABXUFKDVH SUFH\IKFMUH P LR \KHDI UHH-P HOVUHDMG\R\MH\DBIR GYHESHG@RVIQ3KDH/  WURKIK

$VQRMSLQWH\BEBI DERYH %94 5( KOG \RGDOBEXW GRWIQWHYHIFRQ/ DNH&RP P XQW DVR ' HRP BHJ DG LQ- MY %4 5( \WRGWRHUWP DQQ
GV\RKRP HEX@HY $ FRAQIO %94 5( KDVVXEWEMD FRP SBIMGIWSUP DY CRMMWA/ DV\KHP DIMUGHYHBSHUR \WHYATFRQ/ DNH&RP P XQW

+RZ HYHJ DV QMRXWHG CERYH 9%8/4 5( H SHRAW R FRQIXH R FRBRNARQIM HOASXURKDH SUFH T URP- KRP HEXL@HY XSRQWHVDBIR KRP VB \WHKRP HEX@HY DG DVR
' HRPBRU %8/ 5( KBG UHRIQ] HE ARQMY HOABXUKDH SUFH UHFHYCE®Y LI P LAORQ UHDMG \R \WH\DBI R AW 1Q \WH 9/4HTFRQ/ DNH&RP P XQW 7 KH
| RZ L) \BEBI\XP P D) H/\WHWBMVR WHDBIR KRP H/E\ KRP HEXGHYRQGWIQ3KDHY  WURAIK  SUMRXAO VRGE %94 5( W\XRK KRP HEX@HY

3KDH 3KDH 3KDH 7REOD
6lQIBIIDP 1O 7TRZ QKRR B/

| RM\RG\R KRP HEX@HY

+RP HWVFRHG

+RP /U DQQ) \RFRH 2 2

- 3URSHMWY

$VR' HHPBEU %% 5( ZQGSSWR IPDMY  [FAWVR OQGLQ3DP &RDWY) GUAD Z W DFDW IQ) [P RXQAR P LAIRQ DG KOG HIMMGLQR DFRQMFW

Z W DKRP HEX@H MR VHOBRW R \KHKRP HEX@HULQ SKDHVRYHOWHH W\ HIY/IRAMHSXERHR GYHBSLQ) DFRP P XQW H SHAMGWR EHFRP SUMHGR DS LP DMD

MQAIPLO KRP HY 7 KHDIUWHP HQASXUYMOQNR Z KIFK %94 5 ( Z LOVHDBW R \KH KRP HEX@HUSURYLGHY | RUD EDVH SXURKDH SUFH\KDAZ LOEH SOIGWR %84 5( XSRQ
\KHVDBIR WHEWMRWWH KRP HEXL@H DG D ARQMY HOABXURKDH SUFHWDAY FOBXOWME DV DSHFHQRIHR - \WH SURAHHG/ \WDAWKH KRP HEX@HUZ LOUHHYHIURP \WH\VDBIR WH
FRP SBIMGKRP H/

BLQIGH) DPLO " HHBSP HIWZ W 7KLLG3DUV' HYHBSHY
6N &RYHBRAN

Q) HELDW 94 5( IQMMMG  PLARQD/RHR DQ® BUR LOMIRYIQDNIQWHOMMZ MK/ CEHD &R \RGHYHBS 6N &RYHERAK DY HAENH DUMGHIMD
FRP P XQW WDAVH SAMG\REHFRP SIMGR. MQIGH TP LO KRP HVIQ/ R CKDRKHH ) GRUCD 8 QEHUMHWLP VR \KHRSHIDICY DIUH-P HOARYHQQ) \WH NRLOAYHMUA
94 5( LV HIN®G\R UFHYH R \KH NMRQAYHOXUH GMMEXNRQY XQMDMHFHYHY LW DI U DM FCBAMIDFRQUEXRQY SO D\GHAL LHG UMD RQ LW FECBMID'S 1\MUDED
LQYFARLY BFHYH D VSR LHG UMD DG WH UM R WHUFRQMEXAG FDBMID D). GMUMEXWRQ/ \WHIH \WUDUH\KDUHG EDHG RQHQQIV Z W/ TBHD &R DV\WHP DL
P HP BHU UFHYLQY DOLGRUDIQY SHRHDEIHR GMUEXNRYY/

XU \WH\ HIUHGEG' HHP BHU WH MOAYHMH FRHG RQWH\DBIR ~ MQIGIICPLO KRPH/ DOG%¥4 5( WFRIQIHS  PILARQR HNAW HOQQIVDXG
GFHYHS  PLORQR GMUBMRY IURP WHYHOMMH $VR * HHPBHU WH NLQWHMUH KOG H HIXMG FROMPWV R \HD KR HY 1Q WH FRP P XQW DQG
KOGFRHGRQWHAOBIR ~ KRPH/

0 L[ HE8\H' HYHBSP HOW

7KHO 0L/ Dv2 @V

$VR ' HHPBEU %94 5( KIGIQMMMG  PLAORQDVRHR DQPEUR LOMIRY QO 7KHO DQ/ D2 @V NLOMWHIMM Z KIFK Z DV I RIP H3 R LOYHIAIQ WH

GHYHBSP HWR 7KHO 0Q/ DV2 @V DP L H5 XVHG SIRMPANQ GRZ QRZ Q) RW DXGHEIB! ) GUCDWDAY FRP SIMHG R DQR | LFH\RZ HUZ W CSSUR] LP DAD VIO

IHIAR GDCEGIDWD DUMG-QNOWZ HUZ W CSSUR (PDAD  XQW OQG D5SUR P DMD VIXOH T HIAR . JURXQG | GRUUHABEO & RONKARQ Z DV FRP SBIAMG GAUQ)
DGO/R ' HHPEU WHR I LFH\RZ HJ UMGHQINIORZ HJ DQGUABIOSIFHZ HH\KEWEMID GDHG

%94 &OCBABOBDAY VIXOUHIHANR \SDFHIQWHR | LEHVRZ HUI RUW FRUSRUIDAM KHIGTXOWMY SXUKDQMR D GDUH DI UHHP HAZ LW KH VR QAHMUHWDADY DOLQMDOM P

WDMB/L0

/ HIDA $WHV

%4 5( RZQ/YDURKY GICA DRHV LGFOAQ) GO WAHYIE®! R P LOIRQ OQG WODHWEM R PLARY CFTXLHG 1Q FRIGHANRY Z [\ \WH &RP SDQ V \DBI R
YONS\@ONFIQ  D/R' HHPBU 7KHP DMULY R \WHBIDR DAHV AR CRAVHHDMADK | BZ RQ D UHIX@URUSUHAREE® EDAY OOG DHRA SHAMGVR GR\R
XQMDXHDXHNDUHP RGHY HE\WURKIK GTQUASD P HIWVRUMBQIRNRQ/LQRQ) WH\OD! NMLQAYHOMUH RUGHYHESP HWR \WHXQGH®LQ) W-D0HKEM

%94 5( KDV JHHIDAG \KEWDQMOLGFRP HIURP \WH GICR DAHASRWNRIR RYHUWWH SDIMGHDCH D/ WH P DV R \KH GO0/ UHFH.YCE®! DQG WDOHABM DN Z WO WH
SRUNRIR Z HIH LP SOIUHG LQ SURUSHIRGY R \KHUHANP DG | DU YOOHY GAUQY \KH BFHAMRQ\WDAEHI DD LQ DG $ ARRXIK %84 5( KDV FRQMXHS \R SHIRAFDD



P RHYHDAMVIQWHGILR DAHASRINRIR | RUSUR LW DY DURXOWR \KH P SIRYHS P DINHAFRQAWRY/ 1Q) RUAD 984 5( BHIHYH/\KDAKH P RHIY DIRQR WH SRWRIR LV
EWEQIDD FRP SBIMDQGH SHAWMIQILFDQ® GZ HUHDQQIVUHDNY W AKHUHP DQQ) DARNVLOQIXWUH SHIRGY FRP SOHG\R\WWRHHQQIVIHHDMS LOP RIHUHAHQA HOY/

%4 5( LVDORFRQMXQ) [WHIRW\R FRIPANBI DOMGI P HOV DI LOMBDWERIRZ HY KHT QWKLY SRMRIR DQG DEMRXIK VKK FRIBRNRQ H | RWKDYHFRQIMXHG\R JHHDAM
LGFRP HIRUY®% 5 ( RYHWHSDWHYHIIO HOLY WHHIVALI QU LFDOAXGRHYEIQN DARWHFRIBAMRQR DY DEAMRDOLI QI LEDQAZP RXQNLOQI XWUHSHIRGY




7CEGIR &
%4 6Z HAM REQIV
MW 2 YHMEZ

994 62 HHM REBQIV IV HIDIHG LQ WH RZ GHIKLS DQG P DEIHP HQAR RSHIDY BXMGHAHY 1O WH AR HAMRGHY QB0 LGFOAQ) L ,7968* $5 D\GHADV FOG
UABIBUZ KRH SURSEWLGFOCHEX FOQE. FDQG LQJIDOASCANDILGY DG QFHQVHS DOG QRYHIV WP VDG Z KIFK RHDAVIQRYHU  UHEIOBADMRYWDNGFOXGHDP I R
KLIK WEH LF UAVRWDOG HOMYEECP V@ HWAG P DIERAGINVDOG XUEDQ GRADNRQY WURKI KRANKHS QMG 6\BBMY DG LL / Dv2 @V&RQHRANRDY DG 6N DP DX CRMHIDOG
ZKRBVIBUR ARFRDWDQGRAHUFRQ HARHY SIRGAN

% 6+ PXALH® RZQ/ R WHHDAW IQMMWVIO, 768 * $5 3URAR 6HBWP BHU WH&RP SI) FRQRIEDMG WHI LQDGADONBAP HQVR |, 7768 * $5 OUGIW
VEMADUH/D/DIAKOR IWKHORMHU  RZQHIKISR ,7168* $5 +RZHYHU D/DUAKOR WHIP SSFVR WH&29,'  SDQGP IF RQIWRSHDIRY/ RQ6HSWP BHU

78 * $5 DOGIWVKEMGDUH/ILBG YROQEY SHIMROAR BRJDQ] HXQGHUAKISM) R 7@ R WHS 6 &RGH \WH3YONXSW &REH LQWHS 6 YDONXSM
SRXUWRUWHBRAKHD' LMUPAR ) GUED \WHYONXOM &RAW  WHFDH/FRP P HAFGE. WK ILOQIV WHB/OONXSR &DAY DG D/DUAKOR WHI LIV 006 WH
XGPHMEQMA/ \KURXQAQ) \WHQDMH WP LQ) DQG\SHAILFVR WHEDNXSW SURFHHEQIV \WHERP ST GHFRORIADMG, 768 * $5 RQ6HBAP BHU 2Q-XCH

WHYDNXSOM &RAWRQLLP HG, 7168 * $5 VSOOR WRUDQ] DARY DOGWHSDQEHTP HHI HANHRQ-XCH WHE ([IHAYH' DM 3XUXCQARWHMP VR
WHSOQ %94 6Z HAM REQMVIHIXW LOMMVIQ, 758 * $5 Z HIHUYHXMG ROWH( [1HAYH' DM DQGDORIDY] DARIOGR® HQVR , 7168 * $5 Z HHDAXP H5 IDNLHG
DG BHOQWUMG $ VD UAXO\R \KH FRQLUP DR DJG HIHAWHIHW R \KH SOIQ 006 WH BYHAMY R LW HDAW LOMIMNVLQ, 7968 * $5 WH&RP SIQ Z DV GHP HG \R KDMH
WOFTXLAHG D FROURTLY |LQDCADOLQMIMAID, 7768 * $5 DOG FRORIEDMS WHUAXWR ,7768* $5 LQR LW FRQRICDMS | LCDADOWIAP HOVDYR WH( IIHAYH' DM \WH
OMWDANHERP SDQ WIFTXWGFRQWROR ,78* $5 ,Q$ XXV WH&RP SDQ DFTXLHG WH WP OIQQ) HDAW IQMMAWIO, 768 * $5 DG, 768 * $5 BHPHD
ZKR®D RZQGBWEMADY R WHERP SI)

6HH, WP 0 DOJHP HOAV' VAXWIRQ OQG $ OOMY R ) LDGADD&RYAWR) DG SHXW R 2 SHDIRY/ DG LRW DG IQ,\WP ) LCDGFLDOG\BAP HOW DOG
6XSSBP HABY ' DI | RU I XUWKHJ GVAXWWRD UADAG \R \WH DFDAMMRD R WH WP DQQ) (RFRMRIY LOMMIAMOQ ,7 68* $5 IQ$XIXW DG WH HPHIHFH R
78* $5 1URP EDCNXSHE ROWH( [IHAMH' DM

6\MDRD\

7 KHIH DUH FHMEOQ LI QU LEDQAGH T HHIFHY TP RYV4 6 HAM RTBQIMT RSHDIY \WEMGADUHY Z KIFK KDYH GUWPNBXMGHAAY DG RSHDMY RDADLHY UH GRMY \KHU
UASHRHBMGHNP RHY

, 7168 * $ 5 VBEMHVOQGRSHDNY DA\ LV/SUP DUO IRRXAMHGRQ

* UMQ) WIDHLF DQG \OBV B\ FUDACY D 2 BABIGRIGP HOA H SHIHIFH | RU PR HY IRAXVHG RQ FOQG. SURGAW DQG A WHP HG P HIKDQAVH LFOAQ) DD
LQMIPYHDXRWY HAR FOQB. SURSAN DG RS DIYHOGEKXP RIRVADGE. WHP HSP HIFKDQEM

" HYHESLQ) DQG GYHIILQY (OB UHIRQKLSY DQG HABEDKIQ) IWHD Dv D YHKLFG! WURIK Z KIFK FDQG DG FRYHRAIRGHY  ELDQBY FOQ P DUNHADDG \HIDWHU
SURGAEW DI WGP HYV GFDARQAGHALLFDD | RAXVHGROFIE SIRGAWONGAIE WHP HEP HIKDQEM

,P SIRVQ) WHTXODW DG WP DQQ) PDMAVR IWMRHSRWMRIRE L H \WIEQ) WHODHWP VR IWH MM \KFFHM XOMBIOBFDIRY L H SDQAQ) WHM] H
R FHMEOH MY WABIOBFDIRYY DQG LU FERQ) BARIOBFDIRYYZ KHHOSSURSUDMRUXSROWHH SUDIROR WHODHWMP

,P SBP HQMY LW FOQB G-E0WY HOAMRUH - FRGAFBALQ \HBRAKLIK W LF UARWADQG HOMYEECP HOAGFDARYY CRRW \WH 8 QAMG 6VBIM/ DV LP SBP HOAG LQ ABIO
GFDIRY/D/S P HIFDD' WP 1Q1 HZ -HYH \WHS M0 RICD&HIMILQ+ RIROXX + 7 OL DQG) DKHP DQV:  KDU 1Q60Q) GAMR &DURAD

( YDODIY CEAWRDOUHEIOGADNRYY LO VBLIHMG P DUNHN Z KHIH IMEHTHYHY WA RSSRUMQMNDIED OB H RQ WH DYDOHEMN R UABIOVSIFH OQG D GHFICHLQ
UHQEOLDAY| ROABIOSIFHI HHIDD LQPHYEQP DNV DG

2 SHIQ SRS XS ABOBFDARQY/LOVHBRNP DINANIQRUG-HMR \MAKHP CUN-VI RAKH YICELOW R SRMMOBRQIHWP GFDNRY/

/ D2 @V&RQ HANRY/ DG 6 CANIEXMGHN DG RSHDIY DM\ LVSUP DU |RAXVHGRQ
,P SIRVQ IWJURWP DLILQDYGSUR MELON WURKIK. L DI RAXVRQKLIKHUP DILQ SRSV DIGWHHIP [DIRQR GZ HUP DILQSIRGEN L SURFHW/LP SIRYHP HOV
DQGH I LAHAHY DGG UL BBAIRQYLQSURGANDIERSHDIMY FRAV DG
* URZ QY WP DINAANKDHIQ PHMIQFRIHFRG HAMRGHY SURGEW LFOGAQ) FKRARDM FRARQMDQGMR I\ SIRGEW
XU WHERP SI) \RG+ R P DYV&KRARIMATP 04 CRXUCY | CAOW 1Q* BHIFUY ) GUCDDY/SOVWR IWH | RIWAR P SURYHRSHIDARCH | IFALHAHY DG WM HIBG
\XEWDQUOW DOR WHP DX CRMUQ) R \WH+ R 1P DOV & KRARDMMY SURGEW\R WH/ D2 @V &RQIHRANRQY DG 6QANVI CAON 1Q2 WDIER ) GUED ) XWHJ GAUQ) WH
&RP S WIQMRHGWHRSHDIRYVR + R 1P DYV &KRARDAMHBIORDIRQAR, 7968 * $5 $ VDUAKIV, 7168 * $5 RSHIDW/WH-+ R | P DYV &KRARDM/ UBIOBFDIRY/LQ
6RAN) GUCDDVSOVR LWRYHDDIRLHSRWNRIR DQG SURFXUY D\KEMIQIICERMROR LW+ R P DGV &KRARDM/SIRGENIURP / D/2 @V&RQ HANRYY/DG6 AW
7 KHHLYCR DAKUDIGRH\KDARHADAD LH/ GVAXWHG CERYHZ LOBH\KFFHM XO
5HAQ
YMQHN2 YHIHEZ
5 HIQLVHYDIHG LOWHGAIQ P DX CRMMH DOGAWIBMROR VIAQ) GRRY GRRUM WP V/DQG KD D DG KRP HGFRUSURGAN DG RSH.DM/\WURKIK LW KHDGTXOWMY

LQ&DDED OGP DX CAMUGY DG QMMEXWNRQ! CFLOWN LOWHS QMG 6\BIMY DG & 0D , QDEAWROWR IWRZ QP DA CRXUCQY R 5 HIQ\RXUAHY YOURXY SURGEN DG
P DALIDY I R &KLQD %41 LO DG FHVEIQ RKHUFRXQUEY
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5 HIQVSURANVDHSUP DUO \RTSWURKIK \MUHAKDQHYLO1 RS P HIFD

SHEO , FOGY\DBVR FRHNGRY EDQGRRY WIUSOW DQG HDMG KDEZ DR B BR. VABIGLY LGFOAQ) / RZHY +RPH' HSRWS 6 DG&DIED DG
0 HDG/

&RP P HIADD: , FOGA\IBVWR RULQDCHIXSP HQAP D4 CRMUHY DG | CEUFDRLY DG

" LHFWQUEEDMRQ: , FOGH/WHIQUEDROR GRRI WP VIQGQHZ O FROXKRMGKRP H/ FROGRP LQXP V DQG S0 HOVIQWHJ BHDMU7RIRQR DD

) RUWH\ HUHGG' HRHP B 5 HQQIVUARO ARP P HIADO DG G UHRNQXBIIIRQ FKBCHY FRP SUMHG CSSUIR LP DMD DG UASHRWHD R IWJIWRW
\OBV

*XUQ) WH\ HIUHQBG' HRPBHU 5 HIQV VREDUHYHHY LGFOGHS PICIRQR \WDGH \DBY\R \WUHH P DRUPXAEP HY DG WHUDH LADM/ DG P I@RQR
UVHOHV IHIHIDMS RAMGHWHS QANMG 6VBMY ) RUWH\ HIUHQGHG' HAHP BHU UG URP WH\KUHH P DNVAUPXWRP HY QG WHUDH LADMY BAGHRYHD U-SUAHOMG

PIERQ RJ PIERY RJ ssc PIERY RJ R WH&RP SO0 W \RBOUHYHOMY 5 HAQWV G QYHE DAHN GFDAG RANGH\WHS QWG 6\DIAY
Z KIFK LGFOGHY SURSHWAY HTXLSP HOMDQGUIKWR XVHDWHN KDGDFOW LQJ TP RXQR PICRQD/R ' HHP EHJ

BWDAO\
5 HIQVEXMGHNDQGRSHDMY WDAD\ LVSUP DU | REAVHERQ

, FUDIQ) \DBVOGP DNNKIHE, GHIVHIQ) RAMBEQ) PR HAHYLFHDOGGUMEQ) LGIRYDARYYLQIWSIRGANIHAR P HHMYRILQ) FROKP HUGHP DB/

| RZ HIQY SURGAADQG P 04 CRMUQ) FRIWWMURKIK L LP SURYHP HW 1Q SURGAWRXUAQ) DG GIMEY LU P 04 CRMUQ) HILAHARY DG UL FRORIEDIY
P DX CRMUCY DG GV | CAONYZ KHHDSSURSUDM

%ODQHAQ) DYCSSURSUDMP [ EHE HHYGRP HF P 0 CRMUQ) DOGJEEDORXAQ) R ILQMKHGIRRO/IQMKWR P DUNHNRQAWR)Y

5 HFQ) AR HUGDG WP HAKURXIK [P SIRYHGLOHORY SOQQQ) 06

&CEAD Q) RQFDSCAW LOH MM | CRONAAR H SOUG\VDBYDQGP DNHNKDHIQIW  ILHFWQABEDMRQFKDQRHO

7 KHIHLY QR DAXUDGRHWKD/ARHADM LV GVPXWHG CERYHZ LAEHVKFFHM XO
2 \WHU, QAR HOW

, QOEAWRWR W SUCASDOKRTQIV \WH&RP S0 KDVIQMHWY HOVLQRKMHURSHIDIY EXMCHAY LGFOGQ) L DUANEXIDQNBRDMELO6RAN ) GUCDWINZ DVIFTXUGLO
WURIK D GO | RHFGRKUAH DG 1L DY HMW Z KK SURMGH UM P OCRHP HQADGYMRY  VHYLEH \R \WH &RP SDQ DQG LW D LADMY 3URJUR ) HEOCW WH UAN
P DEIHP HQAKEMGADY CANG DY DQLQAUDFH DIHQNWVRUWH &RP SIQ WD LADKY DG RAHUWILG SDMWY KRZ HYHU 1Q) HEXDY \XEWDQMDIM DOR WHDAVR \WH
IQXDFHDIHR BXMGHYZ HHVRT\R DX LADAGWILG SOV ) XUKHU 1Q- DO %9+ ZD/OFTXUGE +* 9 DG DONRXIK WH&RP SDQ KDVEHDWP SRIDUO
HIDIHG \R SIRVIAQ) WIQMRQ VHYLEHY UHDAG \R UMN P DCDIHP HOMR 90 + DOG+* 9 WH&RP SIQ DONASDM/ \KDAMY L@CRAEH SIRIGQ) UM P DEDIHP HOADGYMRY
VHYIFHARY® + RUF* 9 |RTBZ LI WHWWP SRUDY WEQMNRQSHIRG

5 HXOM) 0 DAYV

$VDSXEQF FRP S0 WH&RP SO LV \XEMPAR | HEHDOWHRXUMEY @7 V LGFOQAQ) \WHBHRXUMAY ( [ FKDQIHS PVR DVIP HIGHG WH3 ([ FKDQIHS PV, QDEAMRY \WH
FRP SOQHVIQZ KIFK 98/ & DBIMICKRTBY LQAH HONDUH\KEMPAR | HED0 WEM DG EFDODY. \/OQG W XONRQY IHHDTD CESTFLEGIVR \WHUUASHRAYHEMGHAHY

7KH&RP SO FRIBAN SURFHAHY DQG UABIQY @UIH YROP HY R LQMEDODGE PP UG LFOGQ) VRADDVHRXUMN QP EHY FUHAWAILE QP EHY 0QG RMHUSHIRTD
(G-QNVCEGILQ RWP DARQR WHP SE HVOQEPAMRP HY LQ YDURXVIQMIDOAQ RP DIRQM P V 7 KH&RP SO DORWIRP IWARP HR \KLVLQ RIP DARQWR \KLLG SOV HYLFH
SIRYIGHY 7 KHUIXDRY HYMURGP HOADYZ HIDAHUHTXULP HONVLP SRHZROWHARP SI) B WHSD P HOVDLUGLGBAMY VKURKQAQ LQRP DIRY HRXUMNW DOGSUIR LV
(FUDIQIO GPOQEQ) LQERK \KH S8 QMG 6\BM/ DG RM-UMUNGRIR)Y LQ Z KIFK \WH&RP SDQ RSHIDAY ) URP WP H\R WP H LG RUP DARQ FRP HY/ VR RXUDIMHQINRQ \WDARXU
LQMEDOLQ RP DIRQ M WP V LFOAQ) RAUSD P HOABIRFHMQ) MMWPY PO DO IX® FRP SO Z [\ CSTFTEG! WXL HOWV DG WHIXDIRYY 6XFK UL HOW DG
WIXDIRY/P D LGFOGH Z WRWIP MIRY WH ) GRUCD , QRIP DIRQ 3URMANRDS FW) 3% \WH) DUDQG'$ FRXUDM &AW UDQIRAIRYYS FW) $&7$  DQG WH &RQKP HJ
&UAVBLRMURDS AVE&3S 8 SROUFHSNR \KFK LG RUP DIRY Z HLP P HADMD HHNWR WP HADMWHIMKHY/ ERK GUHA® DGZ W RAUKLG SOV VHYLFHSURVIGHY

6HHE WP $ +51W) RRY |RUDGHAUSIROR UMWZ W UASHAAR B XDRY FRP SIOgFH

6HDRQDDN

%4 62 HAM REQM BXMGHAHY DH\XEMANR FDRID OFXDIRYY LQWIGH \OBY Z KIFK UKV LQ | OCRMDIRV QY84 6Z HM REBQIV TXOWM® UAKXWVR RSHDMRY/
+ (MRUFDID ,7968* $5 KDVJHIHDME IWVRR HABIOABGH\VOBY GAUCQY \WHP RQKVIURP - XCGHWWURKIK $ XIXWADYZ HOD/GAUKY ' HHP BHU Z KHDI TP LK DHIHHID

RQYDFDIRY / Dv2 @V&RQIHRANRQYDQG6 AN KDY I HIH.DMG LWAKIRQI HAMBGH\ODY GAUQY WHI RXUW TXOWMILQFRQGHAIRQZ LW YDURXVKRIED VIQWHS QWG 6\BAY
+ XP DQ5 HRXUFH/

$VR' HHPRU \WH&RP S3Q DG IW\XEMGDUHY KOG DS P DMD H SR HV LFOAQ) HP SR HV/DN7168* $5 : HEHIHYHWDARUHP SR HV
DUHLP SRUNQWR CFKLHVLQ) RAUBXMCHN RENRRYHY DG WDARXUHP SR HHUHIMRQY DUHVDI CRRLY
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984 &CEMIDHHNR R | HUFRP SHIMYH FRP SHOUDINRQ DQG BHH IWBLRIUEP VI RURXUHP SBR HA/LQ RXUH | RV DNERADQG IABIQ HP SER HAY |, Q DBAMRQ\R Z KDAZ HEHIHYH
DUHFRP SHIMYHEDHZ DIH/ DEAMRDOSURIUP VAXUHO® LFOCHLGRHMYH AR SHODIROSDYY &Y WP LRHYHSTY FRPSIQ PDAKHG N SOV KHDWWFDHDQG
IQXUDEFHEHH W SOGWP HRI DG CP 1O GDYH

: HDHARP P WG \R P DQRIQQ) DZ RIN HYLWRP HOWZ KHIHHP SR HHY DUHWHDMG Z W QI QWY DG URVSHRADQG DUH T UHHITURP . \WHWUHDARE GVAUP LCDINRQ DG KDUDAP HONV
: HEHIHYH\WHH\CP HWBQEB/MKRXGCESO \R DOEN-KRTEHY DGR RULQIM CRNRQY Z W PMRP HY YHIERY DQGLQGE-SHEHNRQAIRRLY

. HDHARP P WG VR | RAAMUDQ LFOMYHZ RUIN HQYLURGP HQAKRDAXSSRIWRXUZ RIN RUAH DG \WHFRP P XQMWZ HVHYH

© H DUH SURXG \R EH DQ ( TXDD2 SSRAMQW ( P SR HJ 2 XUSRIAHY SIRAEMAEVAUP LDIR 1Q KILIQ) RUDGYDR-P HMWDIDQMDY LOAVIGOORQ \WH EDAVR UFH FRBU
WDIIRY JHIBUW] DIRIORWIO DH P OLMIDABNY SHIQIR S4 WFDORUP HOBDAVELQW YHMIQWEY \H XOCRUHQENR) RUDD. RMHUFKOLIRMIMIF SRKARGE.
@7 : HWUYHWR HOXUH RXUHP SBR HAV KDYH CFRHW/\R Z RING) FROBMRQY \WDABURYLGH D\ H DQG KHDBM. HYLRGP HWI UHH I URP Z RUN UHDAG LOMUHY DQG LADHAAY = H
HFRUIHHP SB HAR UIVHFRFH QY CERXAWFMICRVASHRME P VFRQGFW

&RP SHAINRD

7KH &RP SIQ V BXMGHARY DH HIDIHG 1Q LOGMMEY WDADUH YHY  FRP SHMYH |, Q DEAWRD \R WABKODQG Z KRBVIB! FRP SHIYRY \WH &RP SO DOR | DFHY \KEWEQID
FRP SHIMIRO Z 1\ WASHRIR LW LOYHU HOACRRYMEY | URP UHDOHWEAM LOYHRLY DQG GHYHBSHY SUYDM HIXW 1XQB/ KHETH I XQB/ DG RMHULQANMIRDOLOMNRLY %49/
&CBADOFRP SHAWZ [\ LOXMNRCY DQG HMAAKDATUH LI HIDGG KDYHJI U-DAMUARXUAHAWDQWH UARXUAH/ DYDLOEBIR 904 &DSMID

99 5( IQMAVIQWHGYHERSP HUR P XQVIP O DSDWY HIVFRP P XQUEVKURKIK \WHS O DQ&RP SDQHY ' XHVR\WHKIARUFDED WRQY) SHIRP DFHR \MYFDWR DAV
Z WO \KH U-DOHKEM P DNAANDGG WH UFHOMQRUDAH LQ GHP OGS |RUKRAMQ) 1Q WH P DUHNV 1Q ZKIFK %% 5( DQG \WH $ G 0D &RP SDQHY RSHDM 994 5( KDV

H SHUHFHGLGRUDHSE FRP SHIMRQI URP UHDOHABIM LOYHARLY DQG GHYHBSHY Z KIFK KDVUAXGMGLO [P RY RMHUWIQIV L DRLFUDHIQWHFRIR GG LU CP MINRQ/RQ

WH QP BHUR  DYDLOE®! GYHESP HOARSSRIMQMNAY LQ WH P DNV IO Z KIFK 994 5 ( DO WH$ G DQ &RP SDQHV RSHDM 0GG UL LGRUDHS FRP SHIMIRD | ROWMIDQN DV D

BAKOR WHIGRUDIQ) VXSSO R P XGNP O KRAMQ) IQWHFRP P XQWNAYLQZ KIFK WHS GF DQ&RP SDQHVKDYEHHRIRAIYH , QDEAWRY %04 5( KDVP RHUAH® BHIXQ\R

LQMHIMNQWHGHYHESP HIWR Z DIHKRAHDGEI AV CHOMAMRIK 984/ RIMIEY DQGWLYFDNVR DAHAZ MQWH UHDOHWEAMP DUNAVSDUWAX@® LOLO | LEP DN KDY/

LQUFHRN HOWH SHIHFHGLQFUDHGLOMMWURP LOYHIRLY DG GAYHBSHYR U-DCHXBM GAHWR DOLGFUDHLO GHP D51 RUZ DUHKRXVH DG G MAAGTFH

5 HIQV SURSFANDUHSUP DLO \RTWR OL HUABBLY DU Z KRBVDBLY DG SHIHTFHYIQMMHFRP SHIMRQIURP RMHY LFOGQ) 1P SRIMYR IRMIQSIRGEW

) RAUXQH LCDAG FRP SDQHVIOWHFRQ HRRHY LGB PAO® CFFRXQVRUMHP DRI R \WH LOBMA T/ UYHDAY UH BRI \LI QU LFDQWVRGAHQADIRQ DG FRP SHMIRD
IQWHLQGMY LQZ KIFK 994 6Z HAM REQIVRSHIDM/

, P SCFDARQVR %HQ) DQ( P HOLQ) * LRZ W &RP SDQ

: HTXOD\ DVDQ:®HP HILQ) JURZ\KFRP ST DV GH LGHG LOWKH - XP SWEWR XUYSMGHN 6\ESVS AR WH2-2%6 $PW $VDQHP HILQ) JURZ W FRP SIQ ZHFD
\INH DGYDQBOH R \GHALLHG UHEFHE AVFERAXUH DG RKHUBTXLUP HOW\KDATUH RKHZ [VH CESTFCEG JHH DD \R SXEQE FRP SOQHY LGFOQQ) UHSFHS | LDGADOAVBRKUA
WHBAHSE QVFBRKUH CERARXUH, HRXARYH FRP SHODIRQ DUDQIHP HQW H HP SINRQ 1 URP \WH WTXLUHP HOV\R KRTS QRO ELQAQ) DEYDRY YRV RQH HRAWH FRP SHDIRQ RU
\KOUHKRG@HU CBSURYIDR  JRTHD SOUIFKAM SD P HOV DQG H HP SR [URP \KH DXQVRU DRMEANRY WNXLIHP HQAMQ WWH DXFWP HOAR - RXU LQMDOFRQURORYHU | LDGADD

WBRWY) : HH SHAMR FRMXHWR\ENHOEYDQIIHR FHABQR \WHH HP SWRQVDYDOEGIWR HP HILQ) JURZ \K FRP SDQH/XQID HAHP BHU WHHIGR WHI LI VDD
\ HOUI RTBZ LQJ \KH LQANIOSXEQF IMWAKOGFH R RAUFRP P RQWRAN LQ FROHRAIRD Z LW \RHASIQRIT TURP %49+ RUNKFK HOWMIHUMP HWDAZ H QR GRQJHUTXDD\ DV OQHP HILQY
JURZ\WMFRP SDQ © HZ RX@ AHDH\R EHDQHP HILQY JURZ W ARP S UL Z HKDYHP RUHWDD EQRQLQDIXOOHYHXH KDYHP RHWDQ P LARQLQP DINAAYDOH

R WEANKHBE QROOIIDM RIZHIMMHP RIHWID  BARQR QRO FROYHWEGIGHEWHRXUMAY/RYHUDWKUH\ HOUSHIRG
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$ CAWRD] QRP DARQ

7KH&RP SO WFRSRDMZ HAVWILYZ ZZ B FBMUCFRP 7TKH&RPSIQ V) RP  DB)RP . TXOWI® BBRWRQ)RP 4 PXWHQMERWRQ)RP . DQGOD
P HXP HQNMVRWRVH UHSRUW DLUH DYDLOEGH | HHR - KDL HWURXIK WH&RP SO VZ HEMAM DVARRQ DV UHDRITE® SUTFWATEGH D \WUVKAK P DAMUDOLY HBRRRQFDD 1LBGZ WK RU
IXUQNKHG\R WHEHRXUMAY DG ( [ FOQIH&RP P IMIRD 36( & 7KH&RP SO0 IvZ HEVIW DG WH LG RUP DINRQ FRQIBIGHE RQ RURRIGHRAMG \R MLH CRAFR SRUDAG LOR WY
$QQUBHRWRQ) RP . 7KH6( & DORP DQEQ/DZ HAWDAZ Z Z VHF JRY \WDAFRQBEQ/WERW SUR \ DOGLQRIP DIRQWEMP HOV DOG RKHULGQ RP DIRQUHDLEQY
IMKHIAKDNVGIHBRARQEDD Z WWH6( &

&DAURDY 1 RM5 HIDEQ) ) RZOG/ RRAQ) 6\BM HINV

7 KYGRHYP HONRQELQ/ | RZ DG GRAQ) WIAM HOVZ MMQWHP HIQQ) R 6HAIRD  $ R \MHBHRXUMEYS VR DVIP HG-G \WHS 6HRXUMK/S PV DOGEHANRY (R
WH ( [ FOQIHS FVG @RIIQRYY | RHFDIV SURVRIRYY | XUHUH SOQV RURKHIMBIAP HONV REHUWDQ WBAP HOVR KIMRUFDO! CRVDUH | RZ DS GR\GQ) WEAP HOV ) RZ DG
GRGQ) WP HOV FOQ EH IGQIVIHG By \WHXH R Z R/ RUSKIDAY/\KFK DV SO/ EHIHYHY 3ZI@ *H SHW' 3DQIASDM 3LQMIB/ 3HIMP DM/ 3RXUYLZ * 2ZH
\HHN' 3ZRXG’ DOGZ RB/DIGSKUDAVR P LOULP SRW) RZ DG GRAQ) WIMP HOVDHEDH GLIHD RQRXUPXUWHIN SHRABIRYY DOGZ HFDQJILYHGR DAKUIDGFHWDAKFK
H SHABINRQ/ Z LASURYHWR EH FRUHFW, QDEAURY |RZ 06 GR\GQ) \WIAP HNV DUH\KEMANR DQ® BHUR UMY DQG XCRHVBIQNAY \KDADUH \KEMRANR FKDQIH EDFHG RO CRRY
ZKIFK DH [QP D) LOXNZRHY BN RYG RUFRQUROS FMDOUAKXWV SHIRIP DOFH RUCAKUHYHP HQVFRXES QLI HUP DMIDD [URP \WRVHFRQAP SOAG H SUAXHG RULP STHG B
WH |RZ 06 GRNG) WBAP HONV FROBIGHS KHHQ : KHD FRMGHIQ) IRZDE GRAQ) WBAP HOV \WH UDEHU WKRXE NH-S 1Q P LOG WH UMW XQFHIBIQNY DQG RAHU
FDAUREY  WEAP HON P DCH LQ MY UHBRW7 KH WHDEHUVKRX@ QRASTFH XQGH WHIDIFH RO D0 |RZ DG GRAGQ \WBMP HWZ KLFK \SHINVRQ® DVR \WH @M P DH 7KLY
GRAYP HADOR FRQELQY LG RUP DARQ BIDEQ) \WH SDMSHIRP DFH R WH &RP SDQ DG LW LOYHWR HON DQG RSHDIRYY 7 KH WHDEHU KRS GRM \WDASURU RUPXUWHV
SHURP DGRHLYQRAD I XOUDQMH RULGAFDIRQR 1 XMUHSHIRIP DIFH &RP SIUMRQVR UKV RUPXUHOADGG D). SURUSHIRGY DHQRAQMG-GVRH SUAVIQ | XMHWHIB/RU
LQEFDNRQ/R [ XUMUHSHIRIP DFH DQG DIVKAK LG RUP DIRQ\KRXGSRQD EH YLHZ H3 DVKIMRUFDOED ) XMUHUAKOVFRXAB QL I HUP DMIDI DVDUAKOWR DYDUHIVR UMWVDG
XFHMHQMY

6RPHICRRYZ KK PD DIHAKHIFRUR R WHIRZ DG GRNG) WBAP HQVDES® JHHDD R \WHIQGMUHYIQ Z KIFK WHE&RP SDQ. RSHDMY LGFOGQ) \WH U-DORABM

GHYHESP HWIG FROMKAIRQLGBAMY 1OZ KLIFK 994 & DEMICE HIO{ WIMRSHIDAY \KHKRP HLP SURYHP HOAGBMY 1QZ KIFK 5 HIQRSHDM/ DG\WHARQ HARGHY LGBMY
IQZ KIFK %94 6Z HAN RTEQIVRSHDM/

o I ASPAWRWHSRP SDQ JHHDD \WH YOURXVI CRRYLGFOGH EXVWDHQRMP WMG\R

51V DQG HRERP IF XQFHMEIQWY LFOAQ) IQOIRTY WHIBY LGRHDHS FRIW R @ERU 1 BIKW\KISSIQ) DQG P DMIDY DG KUIKHJ LQMBWMDM/ DQG \WH
&RP SO VCELOM \R SDWDERQ) WHLGRUDHE FRAIVVR LWRXWEP HY DOR Z KIFK FRXES DGYHYHD 1P SCRARHSUR MIELOW R \KH&RP SO0 VRSHDMY BXMCHARY

5 LAV DG XQRHIBQMA/R VXSSO FKOIQ GMXSIRYY RO \KH &RP SO0 IV EXMGHARY Z KLIFK KDV BAKEMG LQ KLKHUFRWR LQHIRY DOGP D IAXOQWWHERP SO
EHQ) XTEGIVR RBBQRUP DX CRMMH\KI | LAHATP RQNVR SIRGAVRUP DQEIQVK | LAHINQMHIRY

5 DAVWDADER NKRUIIH/P D UAXENQLMAKH/ UHIMY \WR\RHKILIQ) RUMMMRQR HP SR HHV LRBDHGHP SBR HHVACRYHU DQGGHP 0BV RUKLIKHUZ DIHY

5 DAVUHDME\R Y94 & DRMIVLQE-BMIHN DQG\WHIQE-EAWEHWR IWAXEMADUH/LGFXAQ) 5 HIQ LFOGQ) \WHSRMMDO RUDAFHBLDAMS P DM DG BTG
SD P HWQHHIMBAGE, G-BNRYHION

5 LNV DQG XGRHYBIQNY D HAMY 9% & CEABDDOG W CELAM \R \VKFFHWXED [P SBP HAW PXUHABMGHN DM L/ DG LW CEON R JHHDM HOQQIV XQaHU
WAXUHNBDMCHARDAILEY

7KHSHIRP DFHR HQMWY LQ Z KIFK 964 &CBAMIOKDY P DGH LOYHWY HOVP D QRABH SUR BEG RULFKUHYH DQUALSDMG WKV DOG WH UM R LP SOIUP HOABRWHY
DARADAGZ 1\ GHRICHVIQWH YDOHR WHERP SO0 WLQMHIF HOVLQRSHIDMY EXMGHIH/ROWHERP S0 TV LTELOM R UHFARYHUWILQMXR HQV

5 MAVDARADMG Z 1\ CFTXMUWRY/ DRHARNXEMADY GVSRINRYY RIGHENRUHTXW [ LADGAQIVZ KIFK WHERP SDQ P D FRUGHURUSXUKHI URP WP HVR P H
51MAVR R EHYHRXUNY WDV LFOQQ) \WHSRMNICP MBSURSUDIRQR DAHVRUFRQ LGHMOQ RP DIRY FRUXSIRQR GO RURSHDIRDOAMXSIRY/
7KHXSEDMY R DQGGHYHESP HOVZ LW UIASHAAR \WKQRBU\  LFOXAQ) WHFRWQYRYHBLOXSEIY RAUNMAKGRER)\ DG \KHLP SCRAKDADD | OUHWR NH-S STFH
Z AN GYHBSP HQVLQWRKQRBI\ FRXES KDYHRQRXURSHIDARYY RUFRP SHIMYHSRVAMRQ DQG RXULQ RUP DARQ\WAKGRBI\ H SHIEVMUAP D RAAXONQ\WHH SHRMG
EHHIW
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7KH&RP SOQ VRO \R P DQEIQWHIQM UNW R LOMITORIPMEP HICDE WHI DIOUHR Z KLEK FRXGS UAKOVWQ EP DIHWR RAUU-EXBINRO QG RNVEMRAVAR FRIV
ILGHVRUOY \)W

7KHCEQWVR 994 & CEMIV\XEMGDUAAR FRP SHMH | HRRMHD LQWHKLIK® FRP SHMYHLQGMUHVIQZ KIEK WH  RSHDM

7 KH&RP SO VUHIIRQKLSVZ W NH FXWRP HYDQG\KSSTHYP D EHP DMIDD GP LQWKHERAMP LCDM

7KH SWEDIDMRQ R [ LCDGACOMBIAP HON 1Q CFFRUEFH Z W * $$ 3 LOYRYHY PING) HMP DM/ MGIP HV DG DRKP SIRY/ DQG D FKOQIHY LQ HXP DAY
NG P HOW DG DAXP SWROVXVHG FRXEKDYHDP DMUDCOGYHYAHLP STRARWHI LCDGADCFRGUR) DOGRSHIDIY) UAKOWVR 904 & DSMICRUWNEMADUH/

7KHLP SCAWRQYE4 & CRMIV FRORICDAG | LQDGACOWIAP HIWV DG LQMCDOFRQNRCRYHU LQDGADOER W) R \WHOGRSWRQR Q. CFFRXQIG) NGB/

$XAWR 904 &DSMITVRUMWNXEMADUHAT HHDCROWBM\E UMD/ LFOGQ) WDAMH P D UAXOUQWHLP SRUIMRQR DEAWRION H/

7KH&RP SO0 IV EXMGHIHY DUH KEMAAIR YDURXY JRYHIP HOBOWIXDINRY/ @Y VOQG REHY FRP SIDGFHZ W Z KIFK P D UAXOVQ I QULFDQAY SHOFY DOGDQ
RIRP SIOFHARXG UKV ALYLORURUP LCDOSHIDOWY RURKHUACELOWNAY

7KHRARRP HR @UDIRY LOTAUHY [QHXMDARYY H CP LDARYY RURKHU®I DOSURFHHAQIV LY LQKHIH® XQRHBQ DOG FRXG \KEMPWAH &RP SDQ. VR \LIQU LFDQW
PR @P DIH/RIAIANRY/RQWHERP S VROV \R CGREXMGHN

$Q @P JHW SK\ FOCDWHIVRUQMIXSIRQR CAFHI/VR SK\ MFDCDWHV RURSHDIRQY BAXANY) |URP SXEF KHDGK IWAKHY \KFK D/WHRXEINR 829,  RU
RMHUSDOE-P LFV RUIURP KXULFDGHY HOUKMXONY | LU | BROY Z LOBXRUP VRURKHIDMIOEMDIMY Z KIFK P D LGRUDHIQIBIXHE RUVAYHINY GXHVR FOP DM
FKDQHRURKHUI CRRLY

7KHUMN\WDNUHAWRYR 994 & DAV \MEMADUH/RURKHKLLE SDMH/P D VHHN VR UFRYHUGMMBXMRQVRUGYIGHIGY Ll DY P DEHE, \KAK EMADUHAR %94
&CBAIORURKHUDP RQNVRZ HEE, \KAK KEMADUHAR VKK FUEWRYRAKLLE SOV DG

1 994 &CRMIDIWKHY DEAURIOWIUY R (W EOWS &RP P RQ VRN &@W % &RP P RQ 6VRAN RURKMHUMVHRXUMIY LFOAQ) 1Q FROGHRANRD Z W CFTXMURQY
LQHXR HOVRUI LQDGAQIVRUSXSXOQAR HTXWY FRP SHODIRQSDOY %94 & BN AKDUHRTHY Z RXGH SHIHFHAOMRQ

© DMMUASHPRAR Y4  &OBMBCE HOO| WEA \WH UMY DG XQPHABQNAY LGFOIGH EXVWDHQRATP DMGR

7KHLP SCPWR HFRGRP IF FRP SHIMWH DG RWHUI CRRY O HAMY) %94 &DSIB0S HIO{ B DG LW DWHIV LFOGQ) \WHILP SCFAR D GHRICH LQ UHDCHWEM YDOHY/ RO
94 &OBANCE HIO| WMV EXMQHWDQG\WWHYDOHR %94 &DBABCS HOO WEAMY DAHIV
5 W \KDAKH EHH IWR WH&RP SO VO HONIQ\WHS OF DQ&RP SOQHVP D GRAEH UHDT HG DQG WD DEAWRDOLQYHAR HOAZ LAOIGRDHWH&RP SO vV
H SRUKUHVR UMY DARADAG Z WK \KHP XGVEP 1O WDOHKBMGHYHIRSP HADGE FROMKAIRQLGGAMY
7 KHUMN WDKRP HEXLCBHUFRXQALSDMEY Z LEICRAP HAMAHURED) DNRQ/AR CFTXUUHEWR AR SD. FROMY HVEXUFKDHSUFH/GHROWH\DBIR KRP HY
7KH UMY DXARADAG Z W H SDOAQ) W RSHDMY SOMRP R LGFOGH \WH G LIV U-DOHEM G YIMRQ DG LMY 1O WH GHYHBSP HOAR - (BRJLMINPY WHDOHWEA
DAHV
7 KHUMNY DXARADAG Z 1\ LOYHT HWVLQU-DOHWBM GHYHESP HW DG MLQAHOMUV LGFOGH
| H SRKUHR GRZ QMIOV/LOWH U DOHABMDQGKRAMQ) P DNV
| H SRWUHWR UM DARADMS Z 1\ U-DORWEAM GHYHBSP HOWTRRMNY LFOQQ) VHYHH Z FOMHUFRQGURQY LRBDICQ) FRIV GHDA LQ) FROAKANRY FDAMCY
XQOQXIHGBRWHVRIHEAQ) G-P DG RKRP HY
| HYLRP HIBOICEOMNY LFOGQ) FOIP VZ W WASHRAR P RGRUKD] DLERXVRU] LF\KEWNRH/
| UMWDARADMGZ MW RBBQQ) GHAHAOY | RAQ) DOGHONBP HOV
| UMK \WDAMRQAYHOIMUH SDNGHY P D QRAXOLEWHUREM DIRQY DG FRIAHOADARY UMY DARADAG Z W HIMICY LOR QP HIRXY NLQAYHIMUBY Z W \KH
\CP HIVRQAHMUHSDNGHY
| UMWUHINGY R UHIDGFH RQWKLLE SOV GHYHBSHY RUNRQAYHOMUH SCNGHY VR FRP SBIM U DOHWIAM SURWRN
| UMNDARADMGZ LW KLIKHULQMMWADMY D/KHP DV R \KHGHYHBSP HWRWVOGG\OBYR WMGHMIOFRP P XQUV LV LDQFHG DG UMGQY LQMMNDM/
DOR LP SCRARH DDMOELON DOG O REELDNV R WMGHONIOP RV H DQG RMHUUHIOHWEAM SXURKDVH | LCDGALQ) DG LQRUHDVH FOSMIT DARQ UDMY CESOIHG WK
\CHMEQRNRY
| UMWDARADMGZ W QRAVIQAQ) \WIDQNVI RUP XGNP LO CEDWW HOVRUZ DHARXHI CAONVRIEX HYIRMQIG! TP 1O KRP HVDTEWZ QRP B/
| UMNDARADMGZ W1 LQAQ) HNXW SINGHY VHRXUKY | LCDGAQ) DOGVHINQ) GHZ ® EXLOW XQVTP LO CEDW HOVRUZ DBHKRAHI CAOMY
| UM DARADMGZ W UMQ) OIQG D056 FROMKANR) FRIVDQG\KSS® FKIIQ GMXSIRVLGRUHDIQ) FROMKANRQ FRWVDQG GHIR Q) FROAKRIROVAKHEXBV DG
FRP SBURQR SRRV
| UMWDARADMGZ K SUYRAD KOG FHBOH SHOFVDIGFRIVZ KIFK Z LGIRZ. BHZ KR® ERUHE \WH&RP S0 |RTZ LY WH\DBIR 940 +
| UMNKDARHSURVRANVZ LOQRAEH GHYHBSHS DY DQMASDAG RUBHSUR WIE® DG
| UMNDARADMGZ K PMRP HY RUYHIERY QRAGHIRIP 1Q) ROWHUFRQAERMVOOREQ DR/
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. DMUASHRARY94 67 HM REQIV 5 HIQ DIGWHERP SO IVRKMHURSHIDNY EXMCHARY \HUMY DG XGFHIBQIYLGFXGH EXVWIHQRAMP MG\R

5 MWAKDAP DUNHAGHP DG ROMHWEMGDUHASIRSENVP D GRICH

5 MWAWDARH R D0 DIRQR FHMIQFRG HARGHY EXMCHXAYDOGRSHIMRYYP D CRATFKIHYHDQMASDMGRSHDY) H | LFLHGARY DG HAIROLORSHIIY R/
DG \WDAKHLP SBP HOBIRQR DAL DIMEDAHY LFOGQ) WH\IBRUGVSRICR FHVHQRSHDIRY/ Z LXKV DEAWNRIORIAY

) DOWHR \WWH&RP S0 VARIHRIRHY BXAGHWAYRUS HIQWR P HAWICDCADCP HMFVP D GHRHALMEIM | XUKHUFDSABCFRQUBXANROY RUDGY DA AR WHBMGHRAVE,

%8/ &DSANORUDGHAMRQQRAR\KSSRIYKQGHSHIRP LQ) BXMGHRH/RUFRQNXHGIURZ W

5 MW DARADMG Z W LGPUDHE FRP P RAW FRAWRUDCP MGDYIOEONV R FRP P RAWY

5 LNV DARADMG Z W SURGAWHDIY RUSURGANICELON FOP

7KHUMR GWH/DARADMGZ W H FHVDQGRERBIMIQYHORY DOG\WHUMVR DEAMRDOHNXLHG UAHYHAR UH GRAKH QAT CEGYDOH/R \WHIQYHORY

7KH UMY WD R, 798 * $ 5V EXMQHV ST LFOAQ) EXWIRAIP MAG\R WHJIURZ W RULQAIDIROR G \WRUAY Z LOOQRABH \KFFHW XODQG WDADGAUR O
Q. R/ Z LOCRWEH DYDLOEGIRQ CFA-SWEGIWLP VRUDNID

5 \\VDXRADMG Z W WHSHIRP DFHR YHIERY FRP P RAW SUFH YRTWIW \KLSSLQ) FRAWVAR GHIYHUULY. P DAIDY DG LQVKHG SIRGEWI URP | RILIQFRXQUHY

DOG\WHLP SCRAR BT VRQIRRGVLP SRWMGI URP & DQDEDOGGS MD SOMFXOLD Z W URSHRARS HIQ

5 \NVDARADMGZ W H SRXHWRI RILIQPXUMEA H FKDQIHWDAYDQGUMIR \WHS 6 GRIDUFRP SOUHG\R\WH& DDA D GRIMU

7KHLP RQNIG\MP VR LQE-BMEHN DARADMG Z 1\ \WH RSHIDIRQY DQG FBMIOH SHIGWUWA/R \WHVKEMADUH/P D 1P SSRANHUI LQDGALDOFRQAMRQ DOG WKV
R RSH.DIRY/ DGR VWHUDRRMWNY

7 KHUMN\KD/S HIQVH I RWAR P DQEIQ\DBVR LW SURGANMR WP CNRUPXWEP HY RUGHFU-DHE\DBVR S HIQIVP DNUPXWHP HYZ RXGB QHIDYHD LP SCR HIQ
\DBY JURWP DULQ DQGSUR MIELAW P D BNXLHS HIQWR BZ HJUW SUFHY DG UAKOQWH UBFRIQWROR P SOUP HONRWHY UHIDMG R LW IRRE LODG B OYHG
DAHN DQGP D UAXEONOQLWI CIOUHWR FRP SO Z W WHWP VR IWRXMBQEQ GBW

7 KHHDOG RIHUUMNY DG XFHMBQMY AVFRHGLOWMLYS QOO0 FBRWRD) RP . DHQRACHRHADLD DR WHLP SRUIQVORRY \WDNFRXES FDAVH\WH&RP SDQ 1V CRXDO
UKOVAR QLI HUP DAUDTD |URP \WRHH SUAHGLODD R WHIRZ DS GRA.Q) WBAP HON 2 WHUXQNIRZ QRUXCBUHE FBEGH| CRRLY RS FDAHWHERP S0 I/ CRMDOUAKIV
R QLI HJP DMIDD |URP WRHH SIMHGLOD) R \WHIRZ DG GRAGQ) \WIAP HOW

* LYHD \MHVH XQPHIBIQNAY \ RX DUH FDANRGHS QR STFH XQGH UHIDFH RQ I RZ DG GR\LQ) WBAP HOV DG\ RX WKRX@ WG \MY$ QOO06 HERVWRQ) RP . Z W \KH
XQEHBOEQ) WDNARNOO XMH UKV GYHYR CRIMW SHIRP DOFH DOGHYHOWOGG AP WIRH/P D EHP DALIDED GlIHHVURP Z KDMHERP SO H SHRW

) RZ DG GRAQ) WEHAP HOVVSHIN R D/R \WH@OMR \MY$ QQOO5FSRVRD) RP . DOGWH&ERP SO XQEHUINHY/ QR REQIDIRQ R XSADMRUUYVHIQ IRZ DG
GRNQ) WBIAP HON LFOGQ) W UH GRWYHIVRUALRP WICFHWDAP D UMD WMHEMR \MYUBRW

, QOEEWRQWR \KH UMWY DQG | CRRYLGHIVIHG CERYH UH HIHGRHLY DBR P DCHWR \WHRKHUUMY DQG | CRRLY GAAUEHS LOWWY USRWLGFOAQ) WHE5 M) CRRY VHRMRQKHIR
DOGWHRKM-UBERWILGGE, WHERP SO Z W WH6( &
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7(0 $ 5.6. )$&7256

- HDUH VVEMPVR YDURXY UMY DG XRHIBLQNY UHIAY) R RUDUMEQI RAWR \WH@DMHR RUVBMGDUR BXMCHAY RSHDIRDY DG LYW HOV DG JHHDOBMGHW
HRFPIF IDEAQ) GIDOUIXOWY DG RKMHUIDRRY DQG FRIGURY 1HZ UMIDRRLYHP HIHIURP WP HVR WP H DG MY GRASRWIE®H  RUP DRI HP HQAR HWHUSUHARW
DEUMWNI DARLYRUDKHN DOSRMNOP SCAWR DQ 1CARU RUARP BCDIROR! IDRRLY RQWHERP SO RUMWNKEMADUHY [FOGQ) Z W UASHRAAR \WHURSHDIRDY WKV
DQG I LQDIADOFRGEMRY $ GAWRDOUMNY DQG XFHIBLQNKDIZ HER QRAGHO® NIRZ DERAWRUPAUHM® EHIHYHDUHCRAP DAIDCP D DOR DGHIHD DIIHARXUBMQHW
ILCDQADOFRYEMRY DG UMAXOVR RSHDIRYY 7KHUMYQVAXWHSEHBZ DOR LGFOGHIRLZ DG GRN.GQ) WBAP HOV DQG DAMDOUKXOVDQGHHQVP D GLIHAKEWEQUDD |URP
WRHH SUHAHGLO RUIP STHGE. WHIRZ DUG GRNGQ) WIMWP HQWV 6HH2 &DXAMRIY 1 RM5 HIDAQ) ) RZ DG/ RRNGQ) 6\BWP HON' CERYH

5 DM\V5S HDMGWR %84 & DEIVICDQG IWEXEMADURY/

&XUHIAMQ OIRDY DG HRORP LF WHIGY LOFOGQ) ICRUHDY 1O LOMMAADAY WH FRIWV R GERU | UHIKWAKISSIQ) DQG P DMIDY DQG ZIGHEUHIG XSSO FKOIQ
QMXSIRYY KDV DQGFRX@ FRQMXHR DEHIHD 1P SSRILRWP DULQVR WHE&RP SDQ IVRSH.DIQ) EXMGHAHY

7 KH) HGHICE FHYHKD/ARXIKVWR DE3AW LQ MIRQWURKIK P RHBY SRIR  LFOGQ) WHZ LGG GZ QR TXOQMWUAYHHDIQ) DGR LGRBDIQ) \KH) H3HID0) XQB/DM 7KH
5 XWIOQ LQDIRQ R 8 NULCH DG \WWH UHIWAG HP EDJRHY DI LM XMD KDYH Z RYHIHG VKSSD FKOLQ LKAKHY Z 1 \KH SRMOADO! RUWH FRQ CRAIQ WH O LG3BH ( DAAIXUHU
H CFHEDAY LQ@IRDY WHG/ DG LGRUDIQ) XERHMEIQI BIDEQ) \KSSO AOQAVXSIRY 7KH  EDLVSRONGRBDHIQWHIHHIOX@G/WDMMGHO DFK DG
WHZ QG GZ QR TXOQMBAH HDIQ) GAUQ) PD UAXONMQ\WHS QWG 6\BMY H SHIHIAQ) DUFHMROR DO XGFHIEQ P DI QUMGEH DG GAUDARY 7 KHH FRIGWRYY/ FO
GHIDAYHD D HAWRXURSHIDIGY BAXAOVE! UAXAY 1Q [P RY RMHMQIV L KLIKHULQMIAY] SHOHRQ YDULEGI IDMG-EAIGED) G GEW I GZ HIJWRWP DULQ/GHWR
LFUDHS FRIWR P D4 CAMMG RUSXUKDHG LQHORY DQG\KISSQY) UL D GHRICH LQWH DYDMELQW R G-BADQG HIXW FOSABO RUGHZ. UHDOHWEM LOYHWXR HON DOG WH
Q® BHUR UDOHKBIMGHYHESP HYBURMANP HANY \WHERP SO W LOMWE HOWAUMD LY KLIKHURYHD@RSHDMY H SHOHYGHR LGRS DAY/ IQOERIDIG\HYEHFRW Y

D BBAIRY LQ FXWHP HJG-P GG IRURUSIRGEV . YL D \KUWIQ PXNRP HJ EHKDYLRU DY KLIKHU SUFHY DHHAAEXWEP HJ BMMRQ DQG KLIKHU FRQMP HUERURZ QI FRW
LFOAQ) P RWODIHERWRZ LQIV O HAWAARP HUGHP DG DG YL LGFUDHGUMIR P SOUP HOVDVDUAKOWR GHRIQQ) YOODMRYY

%94 5( KDVH SHIHFHG D MIQULFDQMGRUDH LOQ FRP P RAW SUFHY MERJDQG LQKUIGRH FRAV Z KLFK KDY UK LQ KLIKHU GHYHERSP HADQG FROMKANRD FRWV DOG
AVXSIRYY LOWH\KSSD FKOIQ | RURHVEIQ FRP P RAWY DG HIXSP HMKDYH UAXGAG LQRYRQJ \KSSD \KRUWH/R EXCRQ) P DAMIDY HIXSP HQWDQG CSSIDgRHY 7KHH
| AR KDYHLP SCPAGWHWP 1) R AHVEO SURMAWV FXUH® XQEHUFRQAKRNRD DG WHFRP P HFHP HOAR FROMKAIROR G SURVRN ) XUWHIP RUH KRP HEXU@HY KDYH
\HHODIHHIDRWIQ R G-P D5 DOGWHLGFUDHLO P RYD) HUDAK KDV KDG DQ DGYHYHLP STRARQ UMGHWIOKRP H\DBY , QDEAURY UM LOMIWNDM/KDYHLGRBDHG
WH FRIMR \WH &RP SDQ v RAMBOAQ) LOG-BAMEHW DOG WH | LGDCAQ) |RUGHE. GHYHESP HWSURWRN , GFUHDVHS UDAK KDV KOG DQ DGYHYAH LP SCRARD | LQDAGQ) DG \WH
DQIFLSDAG SUR MIELQU R GYHBSP HYASURVRN D/ L DP DNVAUMY R GHYHERSP HWARV DUH | LCDQRHG Z W WKLLG SOV G-EWDG (L. FOSLAB) DANRQ UDAY UHIDMG R P XGNP LO

DSDLW HOWFRP P XQUNY DQG Z DUHKRXVH | CALOWAY DUH IHHDD 1P SCRAGE) LOMXADMY %% 5 ( KDVDOR UFHQ® REVHYHG DGHFIHIQWHQ®P EHUR  SRMMOLQMIRLY
LQMIAG LQ SIRIAQ) HIXW RUGHEWLDGRCQ) |RUWH GYHBSP HQAR GHZ. P XGNTP 1O DEOWY HOAGHYHISP HQW DQG WH DFIXOMUMRQ R \WEELT) HG P XGNP 1O CSOW HOW
FRP P XQUWY 6XFK | AR KDYHEHIXQWR LP SR 5 ( TV UAKXWR RSHDMRQY DJ5Z HH SHRAKDARH  FRXGE FRQIMXH R KDYH DQ CEYHYH LD SCRARQ W RSHIDICY XAV
LQIXMHSHIRG/

6P LO® D/DUHAXIR LQOIRTY SUHXXUYDQE RIRQ) QUXSIRY LQJGEDDWSSO AOQY ,7168* $5 H SHIHIFHG VIQULEDONGRUDAY/ IQWHFRMR LQHIRY DG
UKWDY Z HODV GHIR VLQ W\KSSD FKOIQWDAZ HIHLP STANY) (W CELOW \R P OQEQ KIMRUFDOLQYHRY  GYHY DAW IABIOGFDIRYY : KIBH, 768 * $5 Z DV SUMRA®
CEGI R SDUDE P MJ DM\KHLP STRAR . LGRDHE FRAV\KMURAIK LGRUDAY LQWH SUFH/R W SIRGEW , 7988 * $5 KDV EHHD UITXUHG R \VBZ \WHSCFHR LGRUHDHY 1O \WH
SUFH/R W SIRGANGHWR WH UHFHVE-RICHIQ FRQMP HUGHP DG Z KLFK KDY UAKGMELQ GHRICHYLQIWNHIIG) P DJLQY ) XUKHU DVDUAKOR IMKH/HDIY \RP DQEQQ)
CESURSUDMIQHQRY GYHY , 7168 * $5 LQRUHDHE\WH LOYHDRLY  BYHY DAMW UAEIOGFDIRQY LQ DY H I RV HUKUHWDANMWAIQ P HHANFRQUKP HUGHP DG + RZ HYHU IQ @IKWR

PUHQAHFRGRP IF FRIAWRY LFOAQ) D\VEBZ GRZ Q LQ FROXP HUGHP DO LGRUHDHG LOHRRY  BYHY KDYH LGRS DG \WH UM WD 768 * $5 P D BH XQTEG! \R \HIWH
SIRGAENVWP HY COGWHUMIR LQHIRY Z WMERZ QY , 7968 * $5 KDVDOR H SHIHIFHG DOLGRUDHIQSD URTFRIVDYDUAKIR \KRYI H/LQ DYDOEG @ERUDNAHWIQR (W
VABOBRDIRY/

* GEDDXSSD FKO.Q AMXSIRYY DG LGRUDHYLQ FRP P RAW SUFHY KDYH DR FRQUEXAAG R DI QI LFDQAGRIDHLQS HAGI FRIWVUHDMG\R \KISSQ) OOG Y. P DMIDY D/
Z HOD/ GHI) VIQ IW\KSSD AKOIQY ZKIFK KOYH L QHIDIYHD LP STRMS 5 HRQIV SURSEWARIVDQG JURW P DULQ (L LGRUHDHG \WH UMN \KDAB HIQ Z LODEH XQEGI\R | XDLOD
PP HUREHY DG UL GHIDIYHD LP STAMSS HIQVZ RINGI FEBAICDGG FDK | G2 GAHR LGRUHDHG LMY LOWDQMMWD SURBRQIHG SHURG EHE HHDZ KHDIWA UHTXULHG\R
SD IWAKSSTHY DG Z KHRIWY/SOIG R, IWRXRP HY DQG DQRYHDOGFIHIQIWIRWP DJLQ :  KIGI5 HIQKDVIGRBDHEWHSUFHR PDQ R IWSIRGEN 5 HIQVIWRW
P DULQKDY GRHKHBIW EHD GHIDAYHD P STRAGE. \WHH FRIMBLHAXUY $ CAURDD WHGQHRIDIRQR LGRUHDVHS SUFHY Z 1K FXKRP HY LGFUHDVAY \KH UMN \KDNDKRP HY/
Z LOSXUXH DIMEDAYH VRXUAHY | RUS HIQV SIRSEW Z KIFK P D UAKANGQ 5 HIQ BRUQI FXKRP HY RUBITXLUA IR GZ HUSWFHYLQ DQ HI RV UAEIQ PP HY , FUDHVLQ
LQMIIKAVDA DUHOOR DEHYHD 1P STANY) 5 HRQIVUAKOV , QOEAWRY D/DUAKOR LWKH/UHIY \R P DQEQQ) DESURSUDMIQYMDRY GYHY 5 HIQIGRBDHGIWIQHIRY

GYHYLQDQH I RVWR HXUH\WDNWADQ P HANAWRP HUGHP DOG + RZ HYHJ PXUHAWFRRP LF FRIEWRYY LGFOAQ) DVBZ GRZ QLQFRQKP HUG-P 05 KDYHLGRUDHG \WHUAN
WD/ HIQP D EHXTEGIRWP HY \HDXAK SIRSEWDIGWHUMIR LOMHORY Z UWERZ Q/ , QDEAMRY \KHLP STAAR WHHI CRRLYKDYHQHIDYHD LP STRMGS HIQW CEON
R FRP SO Z 1\ FRYHCDQWV XQE-ULW FUAWIAMY Z W 7' %N DQG EDHE RQIWRSHIDNY AKXV 5 HIQZ D/ QRAIQ FRP SIOQFH Z WK AHVIQ R \WH | LQDQRLOOFRYHIDQW
XQEHUWH | CROW XQIOO)CP HIEP HOAR WH I CAOW LGFOGHS D DAHAEANHG UYRVQ) @HR FBEVWIGWP (0D Z D/HOMIGLQR RQO DK %94 &DBAD
FRQUEXAG PIIRQW5HIQIQ  DGOQOEAWRID  PLAR)IQ | SHIQL XTEGIWR W LQFRP SIDFHZ M WHWMP VR \WHCP HOG-G I CRAOW 5HIQ
FRX@ GH DYDOELOW XQEHUIWUYRIGQ @HR FUHAWEH BTG WR SURYIGH DEAMRDOFRDM DD RUEH UHTMXUHG\R WED. DORUDSRMRQR IWERWRZ LQIVZ MK 7' %O

D) R ZKIFK Z RX@KDYHDP DMIDCOGHYHH | HFWRQWHERP SO V@rX AW | LDIADCERMRY DOGUAKXWVR RSHIDIRY/

5 HRQLYAXUHI® LQAVRAMRY/Z LK 7' YONVR XSEDMRUZ DYHRHMIQR WHEDQFRYHIDON XQEHAHFBGEWIAON $ VDUAKOR WQRFRP SIOFH
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/ DERUVRGHR \KHSUP DY FRP SRHOVR RXUH SHOHV $ QP BHUR ICRRWYP D DGYHYHD O HAAKHOER I RIFHDYDLOEGIR XV RUGFSDHRXUCERUFRW LFOGQ) @ERU
\KRUBIHY DG [GRUHDHG FRP SHIMIRQ | RUTXDI LHG HP ST HY/ $ \XWEGHG @ERUNKRUIIH RULGRU-DHSE VURYHUWDAY Z KRHUFDAMHG By Z DJH LQ MIRQ RUDY D UAXO\R
JHHDOHRERP LF FROEWRYY QDMIOGMDWMY RURKHUI CRRLY FRXES GOGR LGFUDHE PRIV LGRUDHERYHWP HSD, \R P HANGHP DOG DG LGRUHDHE FRUIMVR DMERAIGG LHEIQ
HP SER HHY Z KIFK FRYX@S LMD GHIDAYHD O HARXURSHDARQY RUCGYHYHD LP STRARXUBXMGHW DG UKV ) XUHU DO P LMDINRQ P HDKUY Z HVENH LQ BASRQH\R D
GHUDHLQOERDYDOE N RUDQLGRHDHIQTERUFRIVP D EHXQUMFFHM XCDQE FRXG KDYHQH DAYHH | HAV

$Q GRZ QMO LQWH HRERP IF HMURP HYAP D' DR KDYH D MJIQI LFOQADGYHYH LP STRARQ KH JURW P DULQV R \WH &RP S0 Y RSHIDMY EXMQHAHY SOMEXOW® Ul D)
HRERP IF GRZ QMO LY SIRRQIHG LQ QDMUH DG LP STAW FRQXP HUGHP DG P DMUDED AMXSVWHKXSS® FKOIQ | RIWH &RP SO0 IV RSHIDIG) EXMGHAA SIRGAEN DG Y
P DAMIDY GHD) VIWHSIRGAIRQDOG\KLSP HOMR SIRGAENVDGUY. P DMIDY | URP | RIIQVKSSTHYRUGRDHAKLISIIQ) FRIV

7 KHUIHXFHGDYDLOHOW R 1LQDOAQ) RUWH LORHDHLQWHFRWAR 1 LCDOA.QI FRX@ KDYHDQ DOYHYHLP SDRARQ RXUBXMOHW

5MQ QMDY KDYH DQ DEYHYH 1P STRARQ L KRP HEX HY DG KRP HVOBY  LL \WHDYDMHOW R IICQDEAQ) 1L WHDOIRGEHON R BMGQIWOP RWODJH/ LY WH
SR MHOW R GIYHERSP HQABURWRAWVDYDP DMUMY R GYHBSP HONARWDUHI LQDERHG Z W\WLLG SO G-EWDIG Y \WHYDDHR P XGNP LO DO HQWVRP P XQUWHW/DVUMQ)

LQMAXNIDAN LFBDH FSMDT] DARQ UDAY CESTHE VR VOBV WDQERIRDY ) XUKHU WHH | CRRLY FRXE UAXKONQLP SOLP HOVR  RXUH I LYW HOWLQ UHDOAATIM SRRV
DOGWHQ®P BHUR HRGRP LFOD YLCEGISURWRN DYDLOE®! Z KLFK Z RX@S DGYHYHD D HARXUI XMUHUAXOVR RSHDIRY/

%9/ &DBAMBOHINVRO FDK ROKDQGDQGAMGHIG/ILRP IWAKEMADUHY

%9/ &CBAMIOUHINYRQIWFDWK DG FDK HIXLYDBW DGAYIGHIG/IURP IWAKEMADUHYIQRIEHMR | XQG WRSHIDARQY DOGLOYHWR HOV ' XU WH\ HDUHDGHG' HHP BHU

DG’ HHPEU DK XWHGLQ JHHDAG IURP RSHIDIRY/ Z D/ P LRQ DQG PIARY WASHRAIYHD ) XUHJ VHIY  JHIH.DODQG D3P LQWDAYH
H SHOH/LGRUDHS | IRP P LARQIRUWH\ HIUHG-G' HHP B W P LAIRQ I RUWH\LP HSHIRGLO DG D/DUAKOWR WH\OBIR 90 + \R+* 9
FHMBOR WH&RP SIQ VFRIWDGH SHOHVSUHRA® WKIWGE %0 + Z LQEHERCHE 984 &DBMIOQWKEHNYXHYEHIRG/

| FDK 1 GZ LV QRAK I LAHWRIXQGY94  &DSMIVANGAW GHO/RUIYY4  &CBABCRKHE VAGHMP LGH/ WY DOMEBIWR GR\R %94 &DBAICP LIKWHHN VR OTXLADMVRP H
R IWLQYHKR HONVRUVHN VR [ XQG LW RSHIDARQY Z [\ WH SURFHHE/R  DEAMRICHNW RUGEWLQDAQ) 6XFK [ LQDGAQ) P D QRAEH DYDMEGI RQFRP P HIADD WDRIEG!
WPV Ul DADID DG L %04 &OCBABOFKRRAY R QTXLEDM LW LOYHWR HON P D EH | RIFHG \R GR \R DAG-BUHWHS SUFHY \WDADUH GW/ \KHD \WH FOUN Q) YDOH R \KH DAHV
UAKEM LOBRKHY

%4 &DEMIAVVXEMADUH/P D EHG-BHG-QNRQ Y84 & CEMBOR SLIRIGH@NXIAW

%94 &CBANCY\KEMADUHYP D RAJHIHDM\X | LAHQAFDK | BZ. RUP DQEIQ AINXGW W | X5 WHUUASHRYH RSHDNRQY DQG LOYHWY HOV RAR P OQEQ ARP SIDGFHZ LK
WHWP VR WHURMBQEQ) G-EWQZ KIFK FDH\KH\XEMADUH/P D VFHN IXQB/IWRP %94 &DBMD, | %%  &CBMBDGHMP LGHY QRAIR SIRVIGH\KRK IXQAQ) WH KK
\KEMGDUHY P LI KWEH UHTXULHG R QNXCDAMVRP HR \WHUUASHRRYHLQYHAR HIV RUI XQGWHUUASHRMYH RSHIDNRQY Z 1\ \WH SURAHHB/ R DEAURGDCHTXW RUGHEWLCDCAQ)
6XFK ILCDEAQ) P D QRAEHDYDMEGIRQFRP P HADD WDRIEGIMP V I DADDOGL D) KA WEMADY AKRRH/R OTXEDM WL HOV WP D EHIRIAHG\R GR\R DV
G-BURHGSURHY
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98/ &SNV DFTXIMMRQVDQG QAR HINVP Dy JHIHDMEWHY UHIXLUHDGAWRCDA LODQAQ) DQGH SRHIVWR DEAWRCDOMY

% &DBMIDKDY P DGH LQYHMY HQWV 1Q DG FMXAMMNRYY/ R RSHDIMY FRP SDQHY IFOGQ) W P RH BRHADFDXAMWNRQ R \KH$ G DQ &RP SDQHY DG WH CFTXMMRQ R

&RBQOD( GIDGFHE 5HIOQ 994 &DBMIOP D DOR VHHN VR P DNH RSSRUMQMIF LOYHIY HOVRAWMGHR W H MY SRWRIR 6RP HR' \WHAH LOYHR HQWV DQG CFTXMUWRYY
PD EHPDMIDD: KIBI994 &DSMIOHNRP DNHLQMHKE HOWDQGCFTXMMWRQVLQFRP SDHAKDABURYLGHRSSRIMNAY| RUIURZ \M IWLQYHAR HOVRUDFDAMMRQVP D GRW
SURYHR EH\KFRHM XORU HYHQLL \MFFHMXOP D CRAVQANDED JHHDMLGARP H RUP D JHHIDMLGRRP HRQ DR LUHIX@UEDMY RURMHUD B WP HSHIRG $ FFRAQI® RXU

UAXWVR RSHDIRQ/P D YD WJQULFDQ® RODTXOMW® EDLVOGG!URP \ HOUWR\ HOUDVDUAKOWR CFIXAMUWRQY DQG LR HONV $ FIXMURQY RULQMIR HOVH SRHY94
&CBAIDRWKHUMNYR WHEXMGHMY DFTXUHG RUQYHAMGLO $ FTXMURQYDOGLOMHNE HWHBIO® HIRVUMY LGFXAQ)

5 \NVDXRADMGZ W CAKHMQ) SUR MEELOW

" UL LEXGMVIQIQADUDMY) DQGDMP LA DFTXLHGP DI HP HOAMDQG RSHIDIRYY

| RAWHVOEEXQ RAHDH SHOAVRUCCEONY

5 \NVDXRADMGZ W HQMIQ) G P DNNVLQZ KIFK Z HKDYHGR RUTP WG SURUH SHIHFH

7KHSRMMDORWR N HP SR HVRUIRXQEHYR CFTXUHGRUDY] DARYY

5 [\NVDXRADMG Z W LGRU-DHG LQE-BWMEHW LGRXUHG\R | LQDGRHOFTXMMRYY/

5 [NV DARADMG Z W WD HUHE DAVHVDQG CCEOMY DG

7 KHLGPXUHIFHR W QULFDQASHAMIHIFHH SHOHY/UHDMY \R DFDAMMRYY LFOXAQ) Z W BASHRAR\KRHWDAUHRVRP SBIMG

%94 &DBABCP D QRAEH CEGIVR LOADUDMRUSUR WBE® P DODIHCFTXUHG EXMGHARY LFOGQ) \WHS G DQ&RP SORHYRUNXWUHJIURZ W Z WRAWXEWEQMOFRIV GHD vV RU
RHJRSHDARDORUI LQDGADOA!H LEXGMY LGFOGQ) GLILEXAY 1O LOAIUDY LG RUP DRD \X WPV DQG SHYRQGHODOG HABEDWKIQY. FROMROHMLRGP HASURFHXHY CRIRW
CFTXLHG EXMCHRHY ) XUWHJ %94 &DSMIOP D GRABH CEGH\R DEHDOMD P RABUWHE W@ CRVYMA/R LW IQMHIF HOVIQ MQAYHOMBY DG | DOWH\R GR\R FRXG
KDYH D P DMUDODGYHYH H 1 HAARD LW BXMQHW 1 LQDGADOFROGURY DJG UKV R RSHDIRY |, Q DEAWRY R \WH H WAKDARSHDY EXMGHAHY DUH DFTXLHG RANGH WH
8 QUM 6VBIMY WHIH Z LaDEH DEAWRDOUMY UHIDAG VR FRP SIDQFH Z W | RUALIQ W XOMRQY OG OF VIGFOGQ) \if @7 V GERJOZV FXUHER 1 OFMDIRYY DG JHRIWBKIE
HREP IF FRBWRY

%/ &DSMIGVKEMADUH/P D QRAKDYHCESIRSUDMKRIWQG @R WP KIUQ) UHMANRY HP ST HHGHYHESP HINDQG\KFFHWMRQ STQQAQ) VADAMILEY

* XHWR PXUMHQAP DIN-AFRQBURQY DG RMHU YOULEBY KK DY LGRBDHG HP SBR HHWMUIRYHU WHIH P D BH LGDEHTXOM SHIRQEHD ERW 1Q JHHIDOQMP EHY DQG LO\SHALLE
URBY \R \KSSRWRSHIDIRY/ BXMCHWV JROY DG VDALY DAP4  &CSMISY \KEMADUHY ) DOUH W RYHIFRP H \WHUH YDUDEGY FRXQS DoHIHD P STPW®4 &SN
WEMGDUHY CEON RVKFFRAM XD H HAMRQWHUUASHRAYHEXMGHN STV DG \WDAD LHY

$ AR  LQOGHNOM W Z W WH GHHWDY H SHWNAH 1O FHYEIQ P DMLY LFOAQ) Z WWRMP MINRD H SHINH LQ DFFRXQIY) DQG | LQDGAH DG LQDGHDDM Wi Q)
GYHY\R SHIRP FHYEQ FRQRO XQRNRQY DQG P DQEIQAI® RSHDNRYYDG\VHUHIDIRQR GAM/P D UAKXONG L LDEHNXDM LQMDOFRQMRORYHUI LDGADOWER WY DG
L WIXDRY UERWY DOGSURFHNREVALHYQRAEHQ) P HAP HY RUCFRXUDAD

%/ &DSMICP D\ [WXHDGAWRGDOHRXUMIVDVE/4 & DEMICRUMNKEMGDUHY/DQGY94  &DSMICDQG IWAXEMADUHY FDQ LGRXUDGAMRCDAQG-RMEHN

%94 &CBABDIURP WP HVR WP HP D SXUXHWIQLORNRY LOYRYLQ) WH\DBIR IW\KXEMADUH/ RULQMAR HONV WH IWAKOGRH DQGVOBIR- HIDAW LQMBMVIQ IWAKEMADUH/RU

RKHMIQLRNRYY Z KLFK Z RXTG URKONQDGHFUDHIQW4 & DRI RZ GHIKLS LOMIANQ IWAKEMGDUHY 7 KHHLY QR DAXUIGFHWDAID. \XAK WIRLRMRYY L SXOKHE 06
FRQMXP P DAG Z LAHHDMDSR W
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%94 &DBMUOP D LQWH I XUMUH DOR VHHN VR UDVH I XQBY WURXIK \WH MMXOAH R GHEWRUHDAW VHRXUMWY 7 KHIH LY JHHDD (R UWIPNRQ RQY84 & CEMISV CHAW R MAH
GBENRUHDAW VHRXUMWY Z KIFK DUH SDUL SDWX RUKDYH D SUH HHFH RHUIW &DW$ &RP P RQ 6\RAN DG & MW % &RP P RQ6\RAN $ XIKRU] HS EXVWKQWMHG KD/ R 9894
& DB\ ACSMUOWRFN DUH DYDOE® | RUMXDRH T URP WP H R WP H DAKH GVAHIRQR %84 &IV EROGR GUHRRLY DGR VWK MXDCR/ P D BEHQOMYHWR %84
&AMV \KDHRGHY DG FRX @ FONVHWHP DINAABUFHR 994 & DRIV ARP P RQURAN W G-FICH

%4 &DBANODGE IWNKEMGDUHY KDYHLOWH SDMIGG P D LOWH I XMUHLCRXUMI QU LEDQAZP RQIVR GHEW) XURHU DGR DOLQE-EWECHW FRXTS KDYH LP SRUEMAH | HRVRD
%4 &DSMIDLGFOGQ) \WDAG-EWHYLFH BN HONVZ L@UHSFH FDK DYDLOEGH RURSHDIRYY | XMUHLQYHKY HAIG CFTXMURQRSSRUMQWA/ DG SD P HQVR GYLGHI/
Il DY DG \WDAGRUDHE BYHIIHFRXT P ST & DM ATXGW DQG LGRU-DH W YXQH DBV R DHYH HFRGRP LF RUP DUNHAFRQAWRYY $ AR  DIWHP HQV
UHDMY R DEAURDOLQE-BMAHW FRXE FRQEIQ | LODGADOFRYHIDON DOG RAHUUMANRQY QP W) 904 & DRV RSHDMRQYDQG LWIEOV R SD. GYICHIBY U D) ERURZ
DEAWRIO XQB/RUCFTXUWHRUGVSRHR DAV DIGH SRHY4 & CAMIDRWHUMVR EHQJ LOGH DXOR \KFK FRYHIOV

6XEVNQMODBVR %4 &CEMBIVEDWS &RP P RQ6WRAN RUE MW % &RP P RQ 6\RFN FRX@ DGYHIHD O | HRAKHP DUNHABURHVR KFK VHRXUMAY

6XEVIQICO\DBY R %94 &CRMI &DNS$ &RP P RQ 6\RAN RUSDW % &RP P RQ 6\RAN LGFOGQ) \DBY R \KDUW B\ FRMRIQ) \KDHKRTHY DQG P DI HP HQWRUWH
SHAHBIRQLOWHP DUNAKDXAK VDBV Z LRAFXU FRXES DGHYHD 0 HAARHP DINVBUFHVR KK VHRXUMEY

%4 &DEMNOV &OW$ &RP P RQ 6WWHN DQG &MW % &RP P RQ 6\RFN WDGH 1Q \WH RHUWHFRXQMJ 27& P DUNANV ZKIRK KDYH GW @IrXIGW \WDQ H RKDQIH OWMS
MRA\V

278& P DNANDHWRHZ KIFK SOMASCONVWICHAUHR® EHE HH\E R SO Z MKRXVAKHXVHR DRHAICH FKOQIHRURKHMLLG SOMEY 2 7& P DINHVER QRAKDYHSK\ MIFDD
GFDIRQ/RUP CUNHAP CNHY DQGVRP HIP HAHPXUMVEHQ) WDGHGRQ2 7& P DNNERNEX HYDQGVHIBLY $ VDUAKOR %94 &CBAID/E&MNS &RP P RQG\VWN DQGE&DMN
% &RP P RQGVWNWIGQ) RQWH2 7& @FN AIXLAW Z KIFK FRXTGS UAXOVQWH YODHR IWEDWS DOG&DW % &RP P RY/G\RAN YD LQJ ZIGHD DG EX HYWDATFTXULHD
\LIQU LFDQASRMRQ LQ WH &RP SIQ VRN P D 1195 IMGL LEXOWR VHIDWHUVKDUA LQ WH IXVMUH ) XUKHU WH UEXUKDHR WKDUW B 904 &DSMIDWURKIK LW \KDUH
USXUKDHSIRIUP DG00I XMHWIG-UR HYP D H CFHEDMWWHORNR QRXGW | RAWHEDWS &RP P ROB\RN DIG&MWI6&RP P ROGVEN

$@Q% / HOQ - RQ( $ECR - DHWB / HDQDGEHN O IVHIVFRQUROSRIMRQP D DGYHIHD DI HAAKHP DINHABUFHR %94 &CEANIVEDWS &RP P RQG\RAN DG
&DNY%ERP P RQG\EN

$@% / HYOQ WHEKOWP QR %94 &DSMID-RQ( $EGR WHOLFH&KOWPOQR %4 &DSMID-DHME / HYDQ WHVRQR 0 U$ @Y/ HYDD DQGWH&EKIH ( [ HRXRYH
211 IFHJDQG 3UMGHDQG DAHARUR %94 &DSMIDDQG6HKO : VH ( [ HRAWHO LFH 3UMGHOADQG DAWRRUR %94 &CEAMID PXUHQ® FRIGAYHD EHHLADD RZQ
KOW/R %94 &CBMIVEDMNS &RP P ROG\RAN DIGE&MN%&RP P RQ6WAN UBAHINY [SSH IPDMY R \WHVRIDYRIY SZHUR %94 &CEAMIVE&DNS$ &RPPRQ
6V DG &MN%&RP P ROG\RN $ FRAQI® DG EHIDXHKRTHYR %94 &CBMIVEOWS &RP P ROG\RAN DG & MW % &RP P ROBVRAN YRMD/DMQIGIFDWRQP RV
P DALY LGFOAQ) WH HPRIRQ R QUHRRY DV GAAUEHG EHBZ 0 U$@Q/ HYOQ 0 U$SEGR 0 U -DWAW HYOQDQGO0 U: MH Z WKRAWKH YRM RUFRQHDAR D) RKHJ
\KOUHKRT@HUR 98/ &DSMID KDYH\WWH YRIY) SRZ HAR HBRW4 & CRAIN GLHARLY DGR FROUROKHRXFRP HR D) RMHUYRMR %94 & CRMIOW\KDUHKRTEHY H A-BNQ
@P WG ALRXP WA Z KHH) GUCD @Y. P DQEDAM \WDARH KROHY R %94 &CBMIV&MN$ &RP P RQBVRAN YRM Dy DMHSOLDM FDW 7KLY FROUROSRIMRQP D KDYHDD
DOYHYHH I HANVRQWHP DIHABUFHR %94 &CRMIVE&MNS$ &RP P RQB\EAN DUG& DMWY &RP P ROGVRAN , QDEAWRY WHUIQMMIWP D FRQ QRVZ W\KHIQMIWVR 9684

& OB RRHKDUHKRTHY
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%94 &DBMIIVS UFBVR , GFRUSRUDIRY SURYIGH! RUI L, HSUHDMAYHYRMY SHAHOBIH/EREHD984 &DSMIIVEDWS &RP P RQG\RAN DQGE& MW %E&RP P ROG\RAN

%94 &DSMIIVS WFOVR |, FRISRIMRQ SURYIGH IRUKRTHY R %94 &DSMIV &OMWS$ &RP P RQ6\RAN DG &DW % &RP P ROG\RAN R JHHIM YRMRIHMHUD/ DMQIG!
FOW LFOGQ) Z W IASHRARWHHDRIRQR GUHARY Z IWKRTHYR %94 &CEMIIVEDNS &RP P ROGWNSRIAMQ) IQWHDIJWIDM R \WH\REDYRIMY SRZ HJR
DOFRP P RYWHFN DG KRGHY R 994 &CEMIIY & DN % &RP P RQBVRAN SRAHMQ) LOWH DIJU-IDM \KH WP DQQ) R \KH\REOYRIY SRZ HJ 7 KRH UHDAWYH YR
SHAHQIH/Z LOUP DQI ] HSXQBWWWHQ®P EHUR KDW/R %94 &MUV &DN % &RP P RQ6\VEFN RAMBAQ) GFIDH/\R KDY DAZ KLEK WP H\KH DJJUHDM
YRIY SRZHUR 994 &CHMIVEDNS &RPPROGWNZIOGFUDHWR  DJG\WHDIJWIDM YR SRZHUR %94 &SN &N % &RP P RQ6\RAN Z LOGFUIDH R

1 WHQ®P BHUR \KDBWR %94 &DBMIV &N %&RP P ROGVRAN RANBOEQ) GFUDHAR KD \RHQWHDIJWDMYRMY SRZ HUR %94 &CHMIVE.OWS
&RPPROGWINZIOIGFUDH\R  OQGWHDJJUIDM YRMY SRZHUR %94 &CHMI &OW % &RP P RQ 6\RAN Z LOOGHFUDHWR | WHQ®P BHUR KDBWVR 994
&CEMI &@DW % &RP P RQ6\RAN RAMBAQ) G-RUDH/\R KDWY WHQWWH I L] HG YR SHIFHQIEIHY Z LGDEH HIP LQDMG DG HIFK \KDHR 994 &CSAMN &DN$
&RP P RQ6B\RFN DQG & MW % &RP P RO 6\FFN Z LODEH HIM®( R RH YRM SHIMKDUH 7 KH VKDUH WUMKRE/ \FAYRUW CERYH DUH \XEMPVR HIXABE® DO HWR UH GRADQ
BN \SOAMBYHYH RN \STARUMP LOUMBQERNRY 7 KHFKDQIHY LOWWH UHIDAYH YRIGY SRZ HUBBUAHIAMGE. HIFK FDWR %94 &M FRP P RQWRAN DIHEDHGRI® RQ
WHQ® BHUR WKDW/R &OW%&RP P RO6VRFN RAMBOAQ) WXVIMAOIFH/R &OWS$ &RP P ROGVRAN Z LAKDHQR HI HFAARQWHHSIRYMRYY | DEAWRTOKOMVR &V
$ &RP P RQG\RAN [UH IWKHG Z WRXAD FRP SDUDAYH LGFUDH LO WH QP BHUR  RANIBOEQ) \KDWY/ R &@W % &RP P RQ 6\BFN WH G\SDUMY EHE HHD WH HIXWY LOMIY
UBUAHIMGE %94 &SNV &N %&RP P ROG\RAN DG IWYRMY SRZ HUZ LY IGHD , QOEAWRY \KDHREHYZ KRKRG\WKDW/R ERKY94 &CSMIVEDWS &RPP RO
B6\RFN DG & MW/ % &RP P RGN LFOGQ) $ @Q% / HYDQ -RQ( $ECR -DHMS / HYOQDG6HNO : \H DUHIEGI\R\HDWKIBVR &OWS$ &RP P RQGVRAN Z R
DIHAMY LQDQ P DAUDOUASHRAKHURYHDDYRMY LOMBMAT KHILf HS YR SHA-QEIH/EHEHDY94 &DSMIVE&DNS &RP P ROG\RAN DUG&MN96&RP P ROBVERNP D
KDYHDQDGYHYHLP SCRARQWHP DINMBUFHR KA VHRXUMEY

SIRMRYVIQ %4 &CEMUGVS UFBV R, GFRBRIDIR) DQG% @ZV DQG SIRMRVR ) GUCD @Y P D P ONHIWALTLEXOVRUD WWILG SOV R CFTXULH 984 &DSWIODQG
FRX@LP SCAWHSUFHR  RURKHZ VHDGHIHD [P SCAWEG  &DSMBIV& WS &RP P RQ6WWAN DQG&MW%&RP P RQ6WHN

%94 &OEMITVS WFOVR , FRISRIDIRQ DG %0 O V FRQEIQ SURVMRQY WDAFRX@S GHIN - GH HJ RUSUYHAD FKDQIH R FROUROR! %94 & CRMIDRULW P DEDIHP HOW7 KHH
SURMMRQY FRXTS P DNH IMP RUH QL LEXOVRUNKDUHKRTEHY R HBRAGLHARY DG \BNH RM-UFR SRUDM CRIRQYY $ VD UAXOWNHH SURMRQY FRXTS TP LWKH SUFH \WDAQYHIRLY
DIHZ LAY WRSD LQWHIXWUHI RAKDBVR %94 &CBMIVEDMNS &RP P ROBVRFN RIS DN%&RP P RGN 7 KHHSURMRVLGFOGH

WHSIRIMRVIQ9®4  &DSMIIVS WFBVR , FRISRIDNRQUAI DAQ) WH\S-ADOYRI) WKWR 984 &CEMITVEDN96&RP P ROBVEN DG
DGYDQFH QRIFH SURAHSUAAR EHFRP STHGZ W B\ \KDUHRTHYIQREGHMR P INH\KIUHKRTEHUSURSROY RUGRP LCDMGLHARY

$ GAMRDD SXUXDARYS4 &DEMIVS WFGVR |, FRSRDIRQDNG) GUOY \XEVRAR \WH-EODM YR WKWR %94 &AM &DW%E&RP P ROB\EAN LO AHMIQ
AUXP WY %04 &CBMMIVUROGR ' IWHARYP D Z MWRAVMHFRQHMR 994 & DBV \KOUHKRTGHY CESURYH\WHIMKXOFHR  DAKRU] HE EXVKQUKHE\KDUR 984
& OB \HRXUMAY/ DG 1] \KH UHIDRYH UKW DG SUH HHRHYR SSHHIFGWRAN || 984 & DRI/ DEAURDOKIBYR IWEDMWS$ &RP P ROGVEAN &@W% &RP P RQ
SVRAN RURKHUVHRXUMEY IW\KDUHKRTEHY Z RXG H SHIHFHAOMRY , Q DEAWRD D0 SUH HUHE WRAN GHROUHS DG LWKHG FRXTS LGFOCH AYIGHIG WKW FRMMRQUIKW
YRIQ) WKW \MP VR UE-P SIWRQ 005 TXEDMRY SHHHAY D) RUDDR ZKIFK PO EHJUDMWOIQWH WKWR 984 &CEANCN &MNV$ &RP P RQ 6\RAN RUSDW %
&RP P RQBVRAN RURKHZ IVHDGYHYHD O HAWHKRTHYR %94 &CRMIVEDMNS &RP P ROGVWAN RUIEMN9%6&RP P ROB\WEAN LFOAQ) WHONHIKRRGWDRTHYR %4/
&CBAN &DWS &RP P RQ VRN RUSMW % &RP P RQ 6\BAN Z RXT UHFHYH GYIGHIG SO P HQW DQG SO P HQV RQ MTXLADIRY RUWH [P RQN WHIR 7 KH LMKDGFH R
SUH HUHG VRN Z KLBI SIRMAQ) | GBf LELOM 1Q FROGHANRD Z [\K SRIMEGI CFIXMWRYY | LCICAQ) WEQLRNRY/ DG RMHUFR SRIDM SXERHY/ FRX@G DR [P RY REHWQIV
KDHWHHIHWR GHD 1Q) GHHUQ RUSBHYHQIY D AKDQIHLQ FROMRCRURKHUFRUSRIDM CRIRQY DG P LIKWDGYHYHD O HAAKH P DIHABUFHR %94 &CEAMV & @N$
&RP P RQB\RFN RUS @MW %&RP P RQG\RAN
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,QDEAURY DVD) GUM FREADIRY %04  &CABDLY DOR \WEMRMR \WH SIRIMRQ/R - \WH ) GUED 9%0MQHV &RERIDIRYS FVWH3) %8$ " LFOGQ WRH TP LMY WH
YRIQ) WKWR 2 FRMROWDHY 8 QEHMWH) %8$  \WEWMANR FHISIQH A-BIRYY LGFOGQ) P HIHY DG CFTXMMRQY H | HAMS LQ DFFRUDGFHZ W WH) %8.$  \WHKRTHUR
SFRQUROKDUY R D) GUCDFRERDIRQWDNDY/ L RUP RINVKDUKRTHY I IWSUCASICBOFHR BXMGHW IWSUCASOCR | LFH ROVKEWIQIDCDAWHNVLO) GRUCDOGG UL
HWHPRHWDD R IWWKDHKREHYUMAQ 1Q) RUD PRHWDD R IWWDWRZGGE ) GUDUMGONVRU  \KIHKRTHYUAMAQ) 1Q) GUGD Z LARMWDH
\KH UKW YRIM ARRVH VKDLV XQBW WH CFDXOMMRO R WH KDWY Z DV CSSURYHG B DP DWW R HIFK FDWR YR VHRXAUMH/R \WH FRISRIDIRD) H FOGQ) \KRH KDY
KHIBE LQAMMNG SHIRQY 2 &RQMROKDBY DIHGHLQHGLOWH) 9%68.$ D/AKDUYIFTXWGE, DSHIRQ HIMHJGLHA® RUIGALAS® \WDAZ KHDDEGHE R DORMHAKDBVR \WH
IMXQ) FRERDIRQRZ GHE! \WDASHIRY Z RXE HMMSBH \WDASHYRO\R H HAVH HWHUGUA® RULQAWA® YR SZHJZ WIQDQ R WHIRKZ LQ) WQIH/ L RJ
PRHEMBWWIY R DODYRMY SRZHR WHFRSRDIRYVYRMY VRXUMAY L RUP RUHEXWBW\KDQDP DMUNW R DOYRMY SRZ HUR WHFRSRIDIRQV YR
\HRXUAY RU LLL DP DVRUMW RUP RIHR DR WHYRMY SRZ HUR \MHFRISRIDARQ YR \FHRXUMEY

%4 &DSMIAV % @ VFRQBLQ DQ H FOMYHIRXP SIRMMRQ ZKIFK FRX@ LP SDIUWH DHOW R \KDUHKRTGHY/ \R RABLQ D | DYRICEGI MAADOI RXP  |RURHIBIQ GASXWY
ZIW 94 &DSWNCRUIWGALHARY R IFHYRURKHUHP SB HHY DQG EH FRWBURKIBEMYHVR \KDUHKRGHY/

%4 &CHMICVY%A Y VARQEIQOQH FOMYHIRXP SIRMMRQZ KIFK SURVLGH/WDVXQBWIWIRDGR ' LWHARY FROHOVVR WHVHBRMRQR DQOSMIDAYHIRXP \KH&LUAW
&RXUNGFDMS Q0 LLP L' DEH &RXQIV ) GUM RU Ll VKK &LUPXWERXUWGRAY GRAKDYH MUMVGRIRD DERAHU& LUPXIE RAWEFDAG Z WQ ) GUD RU UL (R &LUPXUWERAW
GFDMGZ WLQ) GUDKD/MUNGRNRY \WH | HHDOGMMPNVRXWRAKHERAKMHD' IMUFWR ) GUCD Z L@EHWH\RBIDGEH FOMYHIRXP |RP&RYHIGIRRHHEQIV Z KIFK
(FOGH L 0Q GHIYDAYH CRMRQ RUSIRHHAQ) BIRIKWRQ %94 &CBAMIOVEHKDD L DO CRMRQDWHWY DFROIP R EWFK R DIIGHDY GW RZHGE ) R %94
&CEMIOV AUARY RILFHYRIRMHUHP SR VR %94 &DBMIDRUMWMKDUKRTHY UL DO CRMRQDAVHWY DFOIP DIDQWWE4 &DSANCRUDD R IWAWARY RIEFHYRU
RMHUHP SBR HAVDUMQ) SXUXOQAR DD SIRIMROR WH) %68$ RUYY4 &DSMIVS WMFGVR |, FRERIDIRQR% @7V LQHFK FDH DV/P D EHCP HIGHG RUDP HGHG D06
UMBAGIURP WP HWRWPH DG LY 0Q CRMRQDXHYY DFDIP DIDQXA4 &CBABORUDD R IWGAWARY RILFHYRURKM-UHP SR HVIRHGHS B \WH LQMODOD | DLY
GRAMCHR \WHEVBMR ) GUD 7R WHH \MAZ LWLOQ WH FDM RUHY \HWR LOWH SUHFHAQ) VHIMIH &RYHIHG 3URRHHEQIV LQFOGH FDAHY/R  CRIRQ XQEHWH ( [ FKOQH
$ PADQG \WH 6HRXUMIVS FA7 KHH FOMYHIRXP SURYIMRQ DBR SURVIGH/ WD D) &RYHIHG 3URFHHEQ L1 LGH51Q D FRXAWRMHUWEQ D FRXAWBFDMS Z WMQ) GUCDLO\WH
@PHR Q) \KDHRE WH\KFK \KDUHKRTHVKOEH GHHP HG R KDYH FROHQMG\R D WH SHYRTOMUMGRNRQR WH \WBiM DQG | HHIDOFRAW GFDAMG Z LWMLQ ) BUCDLO
FROHANRDZ W D) CAMRQ ELRXIKWQ DR VKAK FRXUWIR HI RIFHWHH FOMYHIRXP SURMMRQDGG E KDYIQ) VHYIFHR SURFHWP OEH XSROVKFK WKDUHKRTHUIQ DO \KFK
HIRFAP HQADRMRQ B\ VHLYLFH XSRQ VWA VKDUHKRTBHLIW FRXQUHDLQ \WH CRIRQ DV DIHW RUNKRK \KDUHRTH 1 RELKMKINEQ) WH | RUDRQ) \KDUHRTEHY FOQERAZ CiYH
FRP SIOGFH Z 1AW WH | HGHDOVHRXUMYA @V OG \WH UKW DQG U XOMNRQY WHIHKQEU 7KHH FOMYHIRXP SURYIMRQP D @P IWD\KDUHRTH IV CELOWV \R B DROIP 1OD
MAEADORXP WDAWLQG/| DYRIEBH RUGVSXMYZ N 984 &DCSMICRUWALRRLY R | LFHYRURMHUHP SB HVRUEHFRWSURKLEMYHVR \KDHREHY Z KIFK P D QVFRXUIH
WK QZ \KIWDIOQN984 & CEMICRUWGUHRRY R LFHY DG RMHUHP SR HAV + RZ HYHU WHHLY XQRHABEQN U DLAQ) Z KHKHUD FRAUWZ RXES HI RIFH\WWHH FOMYHIRXP
SIRMMRY |, | DFRXUWAZ HH R 11QG\WWH H FOMYH IRXP SURYIMRQ\R EH LDBSTFTEB! RUXQHY RIHTEBI LQ DO CRMRY 904 &CBMIOP D LORXUDGAMRDOFRWY DARADAG Z W
UROLQ) VKK CRIRQLORKMHUMUNVG RINRQY Z KIFK FRXTS DGYHYHD DN HVE04 & DSMIE| LCDQRDOFRQAWRO DG RSHDI WXV

%4 &DMIOCRVCRASDQ\R SD. AYIGHIG/RQIWARP P RQWRAN

%94 &CBABDGRY QRAPXUHQ® DOMASDMSD Q) D) FDK GYLGHIBY | RUWH | RIAHHTEG! I XM %94 &CBMMVAYIGHIGSRIA IVHIEDKHGE 994 &DSMIWIROGR
" WHARYEDHGRQY®4  &CRMI | LQDGADOFRQAURY UMXOVR RSHIDARQY DQG FOSMIDUATXLHP HON D Z HIDDY RAHUBXMGHW FROIGHDIR)/ WDNS4  &CEAIY YROLG
FRQUGHY/UHBYDQA) XUMHU \WHWP VR %04 & CEAMIVLQG-BMEHVP D CP IWRUSIRKAEVWWHSD P HQVR GYIGHIY

8\ LQJ \WH UHEXFHG GMFRKUH UHTXUUHP HOVESSTRDE®IR 994 &DAMBCP D PONHY®4 & DEMBAVARP P RQ WRFN G DRRDRRYH\R LOYHXRLY/

%94 &CBABOTXOM LHYDY/OQ3 HP HILQY JURZ \K FRP S0 DG LY/ WWHUH RUH HDILEG R XM H AHYEIQ UHEXAHG WHBSRY) DG RAHUUANXLP HOVWDADUH RKHZ I\H CESOFCE®]
JHHDD \R SXECF FRP SOQHY 3XUXCOAR WHHUHSFE QVFRKUHUATXLP HV 994 & DEMIOY CRABITXUHG\R TP RY) RAHAMQIV SURMGHAHIBQ GVFRXUA/ B DLAQ)
H HRAYH FRP SHODIRD SD YHIXV SHURUP DQFH UHTXULP HON KRTS \KDUHKRGHUODEYMRY YR RQH HRXAWYH FRP SHRDIRQ RURBEIQ\KDWKREHUCSSUIRYDOR [ JRTHD
SOUIFKXM SD P HOV D598 & CRMIOKDY UHAEHG | LQDGRLDOAVFRKUH REQIDIRYY %94 &DBMIOZ RX@ FHDAH\R EHDQHP HILQY JURZ W FRP SDQ XSROWHHIMHMWR L
CHPEU L WHOWD R \KHIMADD HUIQZ KIFK 984 &DSMIDKDY BARQRUP RHLQDQQMOMHY UL WHEMRQZ KIFK 98/ &CEMIOKDY IMKHS
PRAHWDD  ACROLQGRY FRMIED G-EWHRXUMEY GAUQ) \WHSUYLRVWUH\ HIUSHIRG DQG LY \WHAMRQZ KIFK 984  &CBANOY GHP HE\R BHD® @UHCFFHBLDAMS
IBU Z KK VWHOWWED R \KHI WD, HUGUQ) Z KIFK WHVRECP DINAAYDDHR 984 &CBANVARP P RQHDW VXM KHGE. QRODIADM/LY P LARQRIP RH
FOPX@AGD/R WHHIGR WHVHFRGGTXOWU -XGH  R\KFK | VDO, HU




7CEGIR &

&XWHO® %94 &DS\BOTXDN LHYDYD3 WP DIPUBERIY) ARP S0~ DG LY HIJ LEBIVR XM H\KH UHEAHS GVFBRKUH UHTXLUHP HOW DYDXDEGI\R \P DIPUBERWY) ARP SDQHY
7 KHUHBAHE QVFRKUH UHNXLUHP HOWDYDMDEGWR \P DEDUBERIGY) FRP SDQHYDHMP LR \WRHDYDOEGIR HP HILQ) JURZ W FRP SDQHY LFOAQ) UHEAHG ! LDGRDODNG

H HOAYH FRP SHODIRQ GVFRKUY 8 QEHUPXUHNG( & KBV %94 &DEMIDEHTP HD\P DIBUWBRGY) FRP S RQ-XCH DVIWVRBOP DUHAYDOHR IWARP P RQ
HIDAW VHRXUMAVKHBE. GRODHADM/Z DVOWAMD P LARD

%9 &DBMIDLQMB/ \R XM H\WH UHBAEHE BBRY BNXUHP HOW DOG DYDMEGI H HP SWRYYIRUVR (R DV994  &DBMIDLY SHP IWHG\R GR\R , QMAMRY P D 119G %4
& DRIV FRP P ROWRAN R EHGW DMERAYHDVDUAKOWR WX DNRQR WHUHBAHE AVFBRKUHUTXLUP HOVDQGH HP SNRQY Z KIFK P D' KDYHDP DMUDCDGYHYHH | HAARD
WHWDAQ) P DOHADQGP DINMBUFHR %94 &CEMIVEMNS &RP P ROGVEAN DG&MN%&RP P ROG\RFN

5 IM\V5 HDMG\WR 94 & DSIVICH HXQ WM

, QIR HOWE\ 984 & DSOS HDO{ WEAMLQ U-DOHWBMM GHYHEBSP HONGALHA® RUWURXIK NLQMHIMUAVH SRVHIVR P DINAADQG HARQRP L UMW LGKH HINGQ WH U-DOH DM
FROWKRNRQ DQG GHYHESP QNG

7 KH U-DOHXBIM FROXKRNRQ DG GHYHISP HQAGBAY LV KLIK® FRP SHIMWH DOG \KEMAAR Q@ HIRXY UMW Z KIFK QP 0Q FDHY DUH B RQG P DI HP HAV FRQNRD 7KH
\KFFHWR 994 &DBMI05 HIO{ WMV LOYHUR HOVLQUHDOHWBM GHYHERSP VLY G-BHIGONRQP ) | CRRLY LGFOGQ)

" HP DQGI RURJRYHIXSSD R G KRP HY ILQMKHG EAV UHQBCCEOMY HWDQGFRP P HIACOU-D0H A

" HP QG| RUFRP P HUADOUDOHWBM\MION

5 HDOHWEAMP CUNHAYDOHY/

&KDQIH/LQFCBABT] DARQUDM/LP ST WDCHABM YDOHY

$ YOOAMN R WBOMLQANGOVLOWHGYHBSP HOAQGWY

$ YODRMN DG UDRIEGISUAQ) R QERU

$ YODAMN DIG UDRIEGISUAQ) R FROMKANRY P DMIDY \XFK D/OP EHJ WP 1) FROFUAM 0QG RMHUBXAEQ) P DMIDY LGFOXQAQ) (GRUHDH/ DARADAG Z W
\BLUL I VDB \KSSD FKOIQAMXSURYY

E&KDQIH/1QQ@Y VOG W XONRYYI RUGHZ. FROXKRNRQ DG @G HUWY®BP HV LFOXAQ) HMURP HRCDG] RAQ) @7 VOGUHXDNRY/

1 DMUDOGVDAMY DG VHYHHZ HDMHUFRQBUMRQY LGRUDUQ) FRWV GHD) LQ) FROAKRNRD FDMQ) XQQXKUHGEWAVRIHHAQ) G-P DGIRUQHE KRR HY
$ YODELMI DOGFRWR P RWDIHI DAY | RUSRMQMIOSXUFKDHY

,QHIRY R | RUFRVHGKRP HVQHIDIYHD LP SCRNY \HIQ) SUFH/

$ YODRLMI DOGFRWR LOKUDGFH LFOGQ) WHLP STFVWR LOXUIDFHFRIWROWHH WWODHR U-DCHABMDXHN

$ YODAMN R OQ5ELQGMUIEGI GFDIRY DABUFHAKDABKONO DO HRRP LFDID YICEGISURWAW

$ YODRMN GHD VDG FRWVDARADMGZ W RABQQ) SHIP W CESURYDY RUCFHQH/GHHADY \R GAYHBS SURSHW

$YODEMN R SRSHWV | RUGHYHESP HADADAERYHSWFH/

$ YODR.MW DOGFRWR | LCDGRQ)

&ROMKARQ GH HAW DG SURSANICELOW FOP V

5N R GWH/ UAXAID) 1URP FRWARYHIXQ JXDUDQMY 1Q SURVIANV \SRQRBG B\ WH $ O D &RP SDQHVT DQG %94/ RIMMEY 3URSHMHY RUWH IDOWH R \KFK
SURSHWAAR CFKUHYH SUR MIELOUY RUDSUR MEEGIH IWDQG

* HHICHRGRP LF FREGURY/
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$Q R WHHICRRYFRXGILYHUHR GHD VIQWHWEWRUFRP SBURQR DSURMAMQFUDHWWHFRINR GHYHBSLQ) DSURMPARUUKONO UHSFHS SUFHY DQG YOOHY | R84
&CHMIN GHYHBSP HQV LFOGQ) GHYHBSP HQVXQEHOLEQ) IWNRQAHXUHLQMXT HQV 7 KHVHI CARLY FRX@ DOR UAKOVQY94  &DSABCEHQ) XTEGIR IG-M BOOHIDM
LQYHORY RSSRUMQWAY/Z KIFK P HAAW QMR HOANRUMID , QDBAMRY %4 &CRMIIVHI RW\R LGHW\ DEAWRDOLQMHT HUNRSSRIMQWY LFOGQ) WHGHYHBSP HOWR
P XGNP LO D0 HOAFRP P XQWY DG FRP P HIACOUDORWER (R | CALOWNY WD LGEH RZ GHS RYHUD GQIHUWLP LQYRAR HOASHUIRG DOG WH SRR LR HOW
RSSRIMQUAYLQQH. JHRIUDBKIE GFDARQYP D QRABUIRYHWR EHVKFFHM XO

$ VIQUIFDOASRUNROR 984 &DSMIOS HIO( WEAM GDQV DOG UHDORNEBM DXV DUHGFDAG L)) GLUED DG FRQAMRVIO WH) GLED U-DOHWEMM P DUNANARXTS DEYHIHD
Dl HAVRXUHDLOQIV DG LODQADCFROGURD

5 HDOHWIAM KHIS | RUVDB! UDOHWEMM KHTS | RULQYHAR HWUHDOHWEM GHYHEBSP HOVRZ GHSRUP DOVHG B\ 994 &CBABCE HOO( WBM DQG WH UDOHABM EHQ) GYHBSHGE\

%94 &CBMICH HIO| WM RUNRLQAYHOMUAVIQZ KIFK 99 & CRAMDO5 HOO{ WM KDVLQYHWAG DUHSUP DUO FRIFHMDAGLO) GUCD DQGDGEYHYHRKOIH/ARWH) GUDHRFP\

RUWH U-DOHWEM P DNHAP D GHIDYHD [P SCRARXU HUQIV DQG | LCDGRDOFRQAMRY $V D UAKOVO®4  &CBMIDS5 HID( WIM LV H SRHS W JHRIUDSKIE UMW R KLIK
XQHP SR P HQADMY GHRICHY LQ \WH KRAMQ) LQBAY DG GRIGHY LQ WH UDOHWEM P DALY ) BUED $ GYHYH FKDQIHY LQ @7 V DG U XOMRY 1Q ) BRUD LGFOAQ)

P RIDRUXP V RQ HYLAMRQY Z RXT KDYH D QHIDIWH LP STRARQ RXUBYHOHY | LCDGRDOFRQGMIRD DQG BXMGHW ) XUKH \WH 6VBM R ) BUICD LV \KEMPR \KH UMV R QDMID
GADRMY \XFK DY/ \WRSFDOWRLP V/ DQG KXUWIFDQHY Z KIFK P D GUXSWRSHIMRYY DG DEYHYHD LP STRWKH YOOH R %94 &CBAMI0S HIO( WHMY SRUWRIR R UDOHWEAM RU
RKHZ VHKDYHDQDGEYHYHH | HRQRXUAKOVR RSHIDIRQY 7 KHVAYHIMY DG LP SCFWR WRSLFDOWRLP V KXUIFDQHY/DQG RIMHUZ HDKHUUHIDMS HYHWV DUH XCBUHA FBED)

%/ &CBABOG HDO{ BV LODELAINV \R | LODQRH LW U-DOHWEAM GHYHERSP HOWWILRXIK &RP P XQW' HYHERSP HW IMAIFW/RQGY RURRVBLO SHURIP DQFH ERQG/ RUGINAY R
FUHAWARX @S DEYHIHD Dl HAMWVIHAGVR RSHDIRQYDQGAIXIAW

%8/ &DSMID5 HID( WM LY R WD UHTXLLHG \R SURYLGH SHURUP DPH ERQBY QG GWHY R FUHEVKQEHUFRQIKANRQ FROMIFW RUGHYHESP HQADIWH-P HQN 984 & CBAMI06 HO
( BN DOR RAVIIGHG | LDGAQ) 1 RUWH FROXUKAIRQ R LQ UDKIKFUMUH LB SURYHP HOW | RULW %4-CFRQ/ DNH GHYHERSP HQALQ 6W- RKQY &RXQIV ) GRUCD 1URP WH IMKXOFH R

&RP P XQW' HYHESP HOWRIB/DG\KHS GF DQ&RP SDQH/AHRXUAY/OIQG DG FROMKAIRQ GO0/ RIMASROR MG NQAHIMIY %94 &DSAECS HIO \WBMNVCELOW \R RBEIQ
SHUJRP OOFHERQSY GIWLY R FUEWIBAWRDOMKXIFH/R &RP P XQW* HYHESP HQWRQG RUVR VHRXUH IGG DOG FROWMKANRY GO0/ LV G-BHIGHWRQ %94 &CHAIOG HIO
( WBMIY FUGWIDAY | LQDGADOFRQEMRY CBSUIMVAG YOOH R \WH NRQAYHMUH SURWRN DQG KIWRUFDOSHIRUP OGFH | 984 &DSIMID5 HDO( WIEAM LY XQOEGH R REEIQ WHH
ERQG/ RUGWHY R FUHAWRJFDAH WH IMKOFH R &RP P XQW ' HYHERSP HOAVRQBY RUMHRXUH FROAKRNRQ DOG GOQ | LQDGAQ) Z KHY WNXUHG RUGHMLIE®! RUUAKIVR

RSHDNRQV DG ANXAW FRXTS EHDGYHYHD O HAMG

6RPHR %94 &DBEMIOE HDO| \WEMM LYW HOW DUHWILRXIK XQFRORICDAG MOQAHOMUHY Z 1\ RKHY DQGVRP HOUHIXDLDQM-GE XV RUHMYA/ \WWDWE H FROARCDQG
ZHP D\ EHDGHIHD LP SDRMGE. DNIQMHONUHSDUGH VI CLOMUHVR | XOLAIWREDI DRV

) URP \WP HVR\WP HO®/ & DSIMIOG HDO{ \WBAM KDV HOMHG LR NRLQAYHQM U Z KLFK UHBF-V\RH P RXQM0/4 & DBIMIDG HDO( SN LY UTXUUHG VR LOYHWNQ \WH GHYHBSP HWR

\KH U DOHEA SURSHMY + RZ HYHU MQAYHUIMUH SDUGHY P DL BHARP HILGDCADED XQEG! RUXQZ LAY R | XOLEDKHUREDI DINRQY XQE-UWH NRLQAYHMUH DI P HQV O RV
NRLQAWHQMUA ERURZ PR \R KHS | LQDGRH \WHUCRAYMWY DG DIKRXIK WHFRXH R WH TRV LV JHHDID @ WG \R \WH P DEDILQ) P HP BHY MQAYHMUY DOG WHU
SURSHWY 98/ & CHMI05 HID( WEM KDV LQ\RP HFDWHYDQG P D LQWH 1 XMUH SURMCH RYRQY) | LDGADOVKSSRWRUI XD |, | NRLQAYHOMUH SDNGHY GR GRAP HANKHU
REQI DIRQY VR WH NRLQAYHIMUH 9694 &DBIMI06 HDO( WEAM P D EH UHNXULHG VR P DNH M QU LFDQAH SHOAWMUY Z KIFK P D KDYH OQ DEYHYH H | HAARQ RURSHDIY) UAXWVRU
ILCDGADOFRQAMRY %94 &DSMIDS5 HIO( WEM KDV LQ WH SDXADQG P D LQ WH | XUHUH KRTS LOYHWY HOWV 1Q D QP BHUR GLIHIHDANRQAYHOMUY Z W \KH \CP H RUUHDMG
GHYHBSHY Z KIFK FRX@ LGRBDHWHDEYHYHH | HWR 0D 1DOWVE \KFK GHYHBSHWR | XOLEIWREQIDNRQY 98/ &DEMI0E HIO( WEMKDY QP HRXVLQYHAR HOVIQS G/
P XQULP LO DSOW HNRQANHMUA GYHBSHGDGP DI HGE \WHS @Y DQ&RP SOQHYDOG- RS GV 0D ) XUKHU Z KIB1994 & CRABCLGRUDHGIWRZ GHIKLS LOWHS GF DD
&RP SIQHVI URP R Q- DD -RHC$ O DQUARIGHGKLYP HP EHYKLS LOMMVDQG G-AMROP NG WKWIQWHP DILQ) P HP BHUR DIGHYHESP HOANRQN
YHOMBV/RWICDMGE, \WHS O DQ&RP SOQHVSUR MR %94 &CSMID/CFIXAMMRQR WHUP DQQ HNXAW LQMINQ\RHS GF DQ&RP SIQHY $ GAURDD 994 &DSMIDE HID
(VM KDV FRQUBAG P LERQ \R D MOQAYHXMUH Z 1\ - R0 O DQ \WDAJXOUDQM-/ \KH LQGHBMEHN DG FROMKANRD FRIARYHUXQY R UHDDHWEM NRLQAYHIMBY
HAEQKHGE WH$ G DQ&RP SO Z KIFK LQRUDW/%94 & CBABDS HID( WEAMY UMN R GRW/LQ FRQGHRANRQ Z L\ [W UHDOHWEM NRLQAYHOXUH O HOVP DDIHG B \RH
$ QW DD &RP SDQHY 984 &CBAMIDS HID( WM MURKIK W \XEMADY %94/ RIMINPY 3URSHMY LOAHIV LQ WH GYHBSP HWR  Z DUHKRXH DQG GV | CHOMY %%

/ RIMAEY 3URSHMY | RP HG RQH NRLQAYHIMUH \R GHYHERS GILVIF | CROMY GAUQ) WH\ HIUHGG' HHP BHU DG DQIASDAV P NG DEAMRDOLQMHIET HOV 1O
I | CROMA\MURIK \WHI RP DIRQR NLQAHIMUBY QI XMHSURVMAN %94  &CBANCE HIO{ WBM I RP H3DZ KR® RZ GHG\MEMADY \R JXDDQA \WHLQG-BMIHN DG
FROMKPNRQFRWIRYHIXQ/R BRI IRV NRLQAYHDMUA Z KLFK LRBDH/ARH UM DQGLP RXQAR - G DARALDMS Z LW \MHHNRQAHIMUHLQMAE HON

7TKH&RP SO LV \XEMPAR HIYLURQP HBOMZ V UHIDAG \R LW U-DOHKEAM DRYANAY LQFXAQ) FOLP VZ 1\ UMSHRAR P RIS RUKD] DUERXY RUMH LE \KEWIGRHY Z KLEK FRX@
KDYHD P DALIDCDGYHYHLP SCRARQ RXUI LCDQADCFRQEWNRQ DOGRSH.DI) UAKXOV

$ VAXUWHARUSUHYIRXYRZ GHYRURSHIDRLYR . WHDOSURSHW \WH&RP SIQ P D EHQCEGIXQEHUI HEHD0 WM DG GFDCHMURGP HBODY. V' RECDFHY DG U XONRQY | ROKH
FRWR WP RYDORUUP HADIRQ R KO} DERXY RUWY LE \MEWBRHY RQ XQEHURULQ WH SURSHW 7KHH @Z V RWD P SRH ICELMN Z KHMHURUQRAZ HNGZ. R RUZ HH
WASROUEB! I RU \WH SUHIFH R \WAK KD DUERXY RUWY] LE \KEWBRHY 7 KH SUAHIFH R \KAK \KEWEZFHY RUWH | DOUH VR SIRSH® UHP HADM \WAK \KEWIRY P D COYHYHD
D HRARXUCELOW \R \VHORUGDH U-DOHABM RUR ERURZ P RH XMQ) \KFK UHDOHWEAM RUBFHYCEGY JHHDMG 1 URP \WH\OBIR VKA SURSHWY Dv FRIDMIID 1 RFRP SIOGFH
Z WK HQMURGP HQBD KHDIY RV HIV UIDXAUP HOVP D UATXLUM XV R A-DVH RUDSAMURSH.DARQY DARHRUP RIMR RUSURSHWY ) XOWHU Z HP D EH\KEMRNR FRP P RQ @Y
FOIPVE \MLG SOMEY EDHG RQ @P DIH/ OQG FRIV UAKGMY) 1URP YIRDMR)Y R HMURGP HEDUHI XDNRYY RUIURP FRQIEP L(DIRQ DARADMG Z MW RHRUPRMR RU

SURSHWY 7 KHFRWIR LQHAMDAY) P HADIY RUUHP RYQY \XFK KT CUERXVRUY] LE\KEWBRHVP D EHVKEWEQMD
5 \N5 HDMG\RY®4 67 HM- REQIV
%94 &DEMICVIQYHAR HOAQ FRP SDQHYIQWWHFRQ HRMRQH) LQGXAY P D UAXOWQ DEAURCDOBRWHYDQGLP SOILP HOW

7KHHIHFWR WH&29,  SDOUEPIE RQ GP DG \OBY GYHY DG FRQXP HJBHKDYRU DV Z HIDDY WH PXUHQMQMIREDY HRERP LF HYUREP HADQG FKOBQILQ)
HP SR P HQAOMURGP HAWKDYH KOG DQG FRXES FRQMHWR KDYHDP DAUDCOGYHYHH I HRARQY®4  6Z HAM REBQIVEXUGHN WAXWR RSHDIRYY DG | LOCADTFRGEWR)
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$VDUAKOR LQOIRDY WHIB/ DG AMXSURYY LQ JGEDOKSSD AOIQY %94 6Z HAM RTEQIVKDY H SHIHFHE VI QU LFDOAGRUDH/ O WHFRWR LOYHRY DOG I UHIKW
| KBI%94 62 HAM REQIVZ D/SUYIRAG CEGIVR DD P MIDMWHLP STRAR LGRBDIHG FRIVRQ IW\HIIY P DLILQY\WURKIK LGRUDHY/LQWWH SUFHVR W SUIRGEW LW
\HIQ) P DULQVEHIDQH SHIHAQ) FRP SHMRQDVDUAKOWR UMQ) FRIVIQ D/WHSOFHR LGRUDH/IQWHSUFH/R W SIRGAWNEZ H5 GHWR GHRICHY LQFRQKP HJ
GPOEG QBN 994 6Z HIM RBQIVKDYH SHIHFHE LR DAY LQWEHH LQ) FRIVDARADAS Z LW \WH KLUQ) DG \KH P DQEIQQ) R WHH DAW WABIOBRADIRYY DG W
FRSRIDMRILFH 7 KHH I DRRLY DUH DBYHYHD 1P STRMY %94 62 HHAM RTLQIVUMKOVR RSHIIRYY FDK | B2V DG | LQDGADOFRQEMRQ DG P D KDYH D P DAMUDODGYHYH
[P SCFARQY®4  6Z HM RTAQIVLQ | XUMUH SHIRG/ SDMFXOW® Ll FRQXP HJGP DQG IRUY4 62 HAM RTEQIV SURGFW DG LW RSHDIY FRUV GHMIR DM | XUHIGH \R
Z RYH2Q) HRRP LIF FRBMRY

0 DUNHAG-P DQGIRUFDQE. SIRXAWFRX@GHRICH

%4 6Z HW ROIQIVARQHAIRHY EXMCHAH/RSHDMIQKLIKO FRP SHIVYH P DUNHWV DG FRP SHMZ W @LU HUARP SDQH\WDAKDYHJUDMJUARXAAY %84 6Z HAM RBQIV
VFRHWLIVIP SSRMGE P DR | DRRY LGFOAQ) WHIRTRZ L)

( 1 HRAHUABICH HRAURQ

( 11 HANYHDQG FRWH | LAHNIGYHMNIQ) FOP STLIQVDQGP DN SIRIUP

$YODAMN R DQDGHNXOMKXSSD R FRP P RAW DD WDRIEGIFRW

2 YHMIKVR SIRGENDHY

$ ELON \R\HOSURGAEN DNRP SHMYHSUFHY

5 HGRQH\R FKOQ HVLQFRQUKP HUSUH HIHHY DOG\BARY

&KBQIH/LQARQXP HJKHIGK FROFHGY LFOQ Q) REFMW DRGWWHRRQAXP SIRQR - FHWIIQLQIHAHIV DG
&RFHO/HDAG\RH I HWR \XIDURURKHULQIBHEHIVZ KIFK P D EHXVHGWR P DNHIWSIRGEN




TEGIR &
$ GFRUCHIOP DUNHAB-P DQGI RUFDQG. SURGANVZ RXGBSQHIDAYHD Dl HANRSHIDY) UKV
%94 6ZHIM REQIVP D H SHIHPHSURSXPWHDYRUSLRGKANICEMN FOLP VDWRADMG Z W EXMGHAH/LO WHARQY HANRGHY LOGMY

6HIQ) SIRGAW | RU KXP D FROMXP SR LORYHY LKHIHQMBICOD0G RMHJ LMY LFXAQ) SIRGAWFRQEP LCDIRD \SRMIH SURSAMEP SHIQ)  DIBUIHY/ RURK-U
DOXAMDIRY %04 6Z HAM RTEQIVFRXE G-AGH RUBH BIXUG\R GR LOMHIRY  HFDISUIRGEN RUGVH\DBY LQ FROCHRANRD Z W FRQIEP LGDIRQ \EP SHIQ)  DEXEMDIRD
RURKHUGH LFLHGAEY 7 KHVHYHONV FRXS UAXONQMLI QL LEDQABRKAYDGGP D P DIHWHUESXIMROR RXUFRQ HRIRHY BXMGHWHY DG QVFRXUDIHARQKP HYIRP BX L)
SURGFAN RUPDAH SURGAIRD DG GHIYHY GMXSINRQY Z KIFK Z RXT@S CEYHYHD O HRAARXUI LGDCADOFRQAWRO DG WAXAVR RSHIDIRY %94 6Z HAM RBQIVP D DORLGRU
GKH/L SIROENVFDAHIQNY  [AHWVRUG-DK $ MIQULFDQVEIRGEMIEOY FOIP P D DEYHYHD O HAWERK WEXBIRQ DG SUR WIELAN HYHDLL \WHFDIP LY XQMFFHMXO

5 DMV5S HDMGWRS HIO

5 HIQIV\DBY DLHFROFHOADAG Z W B R KRP HAHQWUPXWRP Y/ DQG\WHLHLVMLI QU LEDQWARP SHIVRQ LO WHLQGMM

$ JQULFDQATP RXQAR 5 HIQIV\OBY DH\R ELJ B KRP HAHQMY 7 KRV KRP HFHQMY KDYH LI QU LFDQAGHIRIDNY BYHIIHZ W WHUYHIERY LFOQQ) 5HIQ DOGOH
CEGI\R O HAAIRH SUFHVR \WH SURGXAW \RTS 05 WH WP V DG FRIGUR)V R FRIGAENY BXMQHV Z MK WP 7KRHKRP HFHQMY P D DOR [URP WP HVR WP H UHGFH WH
QPEUR YHIRYWH SXUADH WP RUP DNH VIQILFDQAFKDIHY LQ WHUYROP HR SXUKDHY $ GRRXIK KRP HEX@HY G-DBLY DG RMHU BARIBLY BHBUAHIARKH
FKDQCHYR GMUBXRQ! RUS HIQV SURGFAW WHERW R DKRP HRHQMPXAWP HURUBHGF-G\DBY YROP HDADQ. R \WHHKRP HFHQMY Z RXS KDYH DP DMUDCOGHYHH | HW
RQ5 HIQVEXMQHN ) XUiKHU 5 HIQ KDV \KEWBQAIORRP SHMRQIURP RYHYHDVP DX CRMUAY R SUIRSEWVP IOURWRHRT B 5HIQ ' XUQ) \WH\ HIUHQGG' HA-P BHU

5 HIQWV \REDUHYHHY LFOGS PLARYR WIGH \OBV R \WUHH P DNRUPXAEP HY DQG WHUDH LODAY DG PLARQR WYHIH JHHDMS RANGH \WH
8 QUM 6\BIM/ 5 HYHDAY IURP RHPXARP HUR 5 HIQ UBUAHOMG P IEIRQ RU R \WH &RP SO0 IV \RBDUAYHDMY WYHDHY I URP D VHFRQG PP HUR 5 HIQ
UWBUAHIMG PIRORJ R WH&RP SIQ WVREOUHYHOHY DG UYHDMY I URP DWWLGXRP HUR 5 HIQUHSUAHAG PIIRQRJ R WH&RP SIQ V\RID
UVHOHVI ROH\ HDUHDBG' HRHP BHU UASHRIMHD 5 HIQVRY QYHEDAHVGFDAG RANGHWHS QUMG 6\ Z KLFK LGFOGHY SURSH Y DG HIXLSP HWIGG WKW
R X\HDXHN KDGDFDW LQJ TP RXQMR PIARQD/R ' HHP BHU
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$ \LJQULFDOASRINRQ Rl 5 HLQIV EXMCHN IHIHY/ RQ KRP HLP SIRYHP HWDQG QHZ. KRP H FRQWIKRNRD DRRMW ERK R ZKIFK DUH R FOFDODQG RAMCH R P DQDIHP HOAW
FRONRO

$ LJQIIFDDABRWROR 5 HIQV BXMQHN LV G-BHIGHIANRQ WH BYHY R KRP HLP SUIRYHP HFQATRIWWY [FOGQ) \EHYAQ) RQ UHBIUDQG WP RAHI) SIRWAN DG G KRP H
FROMKRNRQ LAWY 0 CRURHFRGRP LF FROBMRYY LFOQQ) FRQMKP HUFRQLGHFHGYHY | ORMINRQY LQKRP HSUFHY XQHP ST P HNDQG XQEHHP SBR P HOABYHY LQMBWY
DKV BIXDRY LQMDAYH/ DOGWH DYDOEON R KRP HHIXW GDQV D06 P RWDIHILDGAQ) O HANERK QVFHIRDY \SHXAQ) RQKRP HLP SURYHP HOABURWRW D/ Z HIDY
Q. KRP HFRQUKRIRQ CRIYIW $ GYHYH FKDQIHY LOWWHA | CRRLY RUXGRHWSIQI BIDEQ) \WWHH P CRIRHFRQRP LF FROBMR)Y FRX@ UAXENQ D GHFICH LOVSHIBQ) RQKRPH
[P SURYHP H'BURWMAWDQG DGHRICHIQGHP DOGI RUGH. KRP HARQWIKANRD ERK R Z KLIFK FARX@S DGYHYHD Ol HAVS HIQVUIAKOWR RSHDIRYY

5 HIQIVRSH.DIY LHXWVZ LOFROMXHWR EHQHIDIYHD LP SDRMGLL IWARQMMXHARH SHIHFHIGRUDHGFRP P RAWFRAVRUD QP WMGDYDLMELQWR FRP P RAWAY/

5HIQ SXUAKDHY YOURXY FRP P RAWAY \R P DK CAMM SIRGAW LFOAQ) WWHD DOP QP JOW OQG P IURY ) OFXDARYY 1Q WH DD@EMONY DG SUFHV R \WHH
FRP P R FRXTS LGRU-DVH WH FRWAXR P D4 CRMUH SURGEN ) XUKHU LGRUDY LQ HIHI\ FRUV FRXES LGRUHDVH SURGANRQ FRAV DG LRIV LQ FRIV\R WIQSR WY
P DMIDY DG LQVKHG. I RRG/KDYHLP SORMS DG FRXE FROMXHR G DYHD 0 HAAWRSHIDICY UKV :  KUBI5 HQQFRMXHG R Q- RIDMLGRU-DVHG SUFHY | RUWSUIRGFAW
UQ LQUASROHWR UMY FRIV 5 HIQIVH LY DUDQIHP HONZ WK FXWRP HY FRP SHIMYH FRUGHDARQY RUGHD) VIQ GHIYHIHY DO WH UHDAYH QH RIDNY) SRZ HJ
DG UMMBFHR KRP HFHQMUPXWRP HYDQG EL) B UABIGAY/\R SUFH LGRU-DVY/P DNHIWAL LFEXOWR LGRU-DHVHIIRY SUFH/R CEVRE LRBDHG SIRGAIRQFRIV | 5 HIOL/
QRAZEGI\R LGRBDHWH SUFHVR| LW SURGFW RUDFKLHYH RKHUFRWXDYLQ)V RUSURGEMW P SURYHP HIWR RHIVHAGRIDHG FRP P RAW DQG SIRGAIRQ FRIV IWRSHDIY)
UAXVZ L@EHQIDAYHD [P STRAG 5 HIQ SXUKDH/ULZ. P DAMIDY 0G| LQVKHG JRRGY IR \RXUAHVIQ&KLGD 941 LO 06 FHMQ RMHUFRXQUHY &KDQIHVIQS QWG 6\BIMY
WDCHSUIRAWAHY RABLLIVOYHE ROWHAHLP SRW FRXGWIQULFDQ® LP STFVE HIQIVUAKOVR RSHDRQYDQG ! LCDGRDCFRQEMRD

* HOHIDGH MWV

7KHP DINHABURHR %84 &DEMIAV &@W$ &RP P RQ 6\WFAN DQG & @MW % &RP P RQ 6\RFN P D EH YRDWHBI RUP D GFICHDQGWHHP D BH QWX I IHHOADTXIGW 1O \WH
P DUNHVI RUIWWRAN

7KHP DOHASUFHR 904 &SN &@W$ &RP P RQGVRAN DOG &MV % &RP P RY6WAN P D EH YRIWBI GHWR D QP B-UR ICARY POQ R Z KIFK DUH EX RIG %94
&CBAMIOV FROUROLFOGQ) WRHAVPAWHELOWY25 W) CRRLY VHRANRQDGXQEHP &DARIY 1 RM5HIDGQ) ) RZ DG/ RRANG) 6\BM HOV DVZ HID/\WHI RTBZ LG

WHIDOUHR VHRXUM/ DCDOVWR FRYHLV4 & LMV &MWS &RP P RQB\RFN RIS.MW%&RP P ROGVRAN RUFKDQIHVLQI LQDADCHAN DMVE, CDOWW
WHLTELQW R P HAARHI LODGADCHAP DAVR DDOWWZ KRIRWZ %94 &CEMIV&DWS &RP P RQB\RFN RUSOWY%&RP P ROG\RAN
YDUDARQ/LQTXOWD RSHIDIY WKV LFOGQ) DRI OFMDIRY/

DEAWRVRUGEIMAVR N SHIRQQGD

JHHDOHRERP LF DG WRAN P DINAFRQEURY

UIXDRY DOGEIDOSRAHHAQIV LOYHWM DARQY DG GHYHESP HOW

SRONDOGYHESP HQV

FKOQHYLQDFFRXQIGY SUCHSOV

FKOQH/LOWH GO IMDNROCGG B XDIRY/

WMURIMAZRV

CFP XDIRQR SXETFD KHIE KD/ DG WHWP L) DIGLP RQAR I XMHSXUKDHRDBVR %94 &CBMIV&DNS &RP P ROGWAN &MN%&RP P ROG\WWANRJ
RMHMPXUMEVZ KIFK P D 1 XUWWHUHGFHOTXGW DG

LQHIRUSHA-BIRY/Z MM UASHPAR %94 & DBV E.MNS &RP P ROGVRAN DQGE.MW/Y%&RP P ROGVRAN UHIMYHWR RKHULQMIN HADGMIDAYHY/
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7KH &RP SDQ IV WHKCRBI\  UHTXILHY FRQWXRXV XS@WY  WH FRWQYRHG 1O XSEDWR) WH \WHKQRBI\ PD BH MJIQULFDQN DQG WH | DLOXUH W NH-S SOFH Z W
GHYHBSP HOWLQWRKQRBI\ FRX@LP SDLUWWH&RP SDQ vV RSHIDWRQV RURRP SHIMYHSRMRQ

7KH LQBMMHY 1Q Z KIFK WH &RP SDD GRHY BXMCHN BNXUH WH X\MD) DIRQ R WRKQRBI\  DOG M VWPV LFOGQ) WRKGRBI\ XM} HG | RUVDBY DQG P DAY SURSHW
P DO HP HWVELDQG DXXUDGRH DQG ARP SIDGAH 7 KVWAKGRERI\ UHNXLIHY FRQIXRXY XSEDMY) DG UH LGHP HOW LGFOAQ) \WKQRBI\ UATXLUHG VR WP DQ FRP SHIMWH DG \R
FRP SO Z [\ WH GIDDUWHNLEP HOW KK Dv SUYTR UHIXORQY DOG UWATXLUAP HQWV HABEDWHS B\ MG SOV 7KH &RP SDQ LV \BNQ) KBV \R XSCDAM LW LI RUP DIRQ
WKQRBRI\ SDMNRP  Z KIFK KDY UTXUAS DG LY ANHD VR FRQMXHVR BTXUH I QU LFDQAFCSMICH SHOAWMUY 2 @HUM WP VZ KIFK KDYHGQRAY HABHHD XSEDAGP D LGRBDH
WH UM R RSHIDMRQDOICH | IAHAHY [ LCGDGADDERW DG QRQ FRP SIDGFH Z W DSSTFCE® GI 00006 BIXDMAY BNXUP HOV DG WH&RP SIQ PD QRABH \KFFHMXOLQ
XSEDAY KK WX PV LOWHWP HI LEP HRUDARH FRANDQIFLSDMG ) XUHU D/ DUAKOWR WH UDSLGD FKOIQ) WRKQRBILFDOHMLRGP HOM WP VZ KIFK \WH&RP SDQ. KDY
SXNQ SOFHRUH SHAW\R SXAIQ SOFH LOWWH GHIUWMP P D EHFRP HRAGDAG BTXUQ) Q7 \WKQRBI\  DQG\WH&RP SDQ P D QRAEH CEGH \R UHSOFH \KRH\ P V DY/
TXEND DV IW FRP SHIMRQ RUZ IWLQ EXGIHAG FRWV DQG WP H WP B/ ) XUKHU \KH &RP SDQ P D QRADFKLHYH WH EHH W \KDAP D KDYH EHHD DQIASDRMG | URP D0 G2
WRKQRBI\ RUM P

,Q DEAURY FRYMYRY/ R G 1QRP DARY WKGRBI\ W WPV UHTXLUA HIHAYH FKOQIH P DO HP HASURFHAHY DG P D UAKOMQ FRIRYHIXQY GHDY V RUBXMGHN
LQMUXSIRYY | \KH &RP SO 1V LQ RUP DNRQ WKGRERI\ W P V DH QXSG EHFRP H REVRBIM RUGR QRADGHDOMD \XKSSRWRXUMMDAMILE RSHIDNRIO RUFRP SIDFH
QHB/ WHERP S0 VEXMGHW | LDGRDOSRIMRY WAXWVR RSHIDIRYY RUFDK IGZ VP D EHOGYHYHD DI HRRG

) XU WH GHYHESP HOAR G2 WRKQRBILHY SURGAW DQG SURFHAHY DOG KDY LQ PXWRP HUBHKDYLRU \KFK DvAKH LGRBDHLQ RIICH\KRSSIQ)  \RDAKDYH FKDQIHG \WH
ZD 1QZ KIFK \WH&RP SDQ IVPXMRP HYFRIGFNBMCHIP D P DNHWHERP SO0 VH LMY SURGFW VHYLFHY EXMGHWH/RUSURFHAFY REVRBIMRULCH | LAHQWY

, JRP DIRQ WRKQRBU\ | CLOMUAY DG | DLOXUH \R P DIQELO WH LOAIUNW R \WWH &RP SDQ 1V LOMCOORU FXWHP HJ G FRX@S P SDRABXMOHY GHRMRQY RU LHKGVQ
RSHDWRCDOICH | LAHOAHY GP DIHWH&RP SO IV UHSXUBMRQ DG RUVKEMPKHE.RP SO WRFRWV [LOHY RUGZ KW

7KHERP S WHIHVRQIQRP DIRQWKERBRI ,7 W APV LGFOQAQ) , QMOHNDMY COBKRAMY | CRONY DG RMHUKDEZ DUHDQG SIARP V \RP HR Z KIFK DUHKRWMGE\
MG SOV 7KHH, 7 VPV CNHWRHR P RIWARP SOQHY P D EH YXQ@H.IEGI\R D YOUHN R LQMUIXSWROY 06 UMY LFOGQ) BXMGRAP MG R DMIDGMDIMY
\MDFRP P XQFDIRYY | DOWH/ KOANHY DQG RMHUVHRXUMY WKHY 0 RIRYHU WH &RP SDQ IV FRP SAMUM VWPV ONHWRHR P RIWFARP SIQHY PD BHFRP H \KEMPMR
FRP SXMUYLLXOVHY RURKHUP DIFIRXY FR3Y DOG R A BHURUSKMKQ) DAY $ GRRXIK OGP LQMADAYH DG \WAKQFDOFROURY KDYH EHHD LP SBP HOAG Z KLFK DIWP SR
PIQP ] HWHUMR A BULGAGHON FRP SARULQUKMRQH I RW DUHEHRP Q) LRUDIQIO \RSKMIFDAMS D500 HIKOGRHE FROARY LOABIEDE P LIKWEH BBHOFKHG |, | \WH, 7
VAP VAFDHWR I XAROSURSH® WHERP SI) FRXEB\K | HULQMUXSWRQVLQIWRSHDIRYY 7 KH&RP SI) ARIBAWDQG MBIV QU HYROP HVR| LQMEDCDE AP HUADD
LFOAQ) \RADOVHRXUW QP EHY FUHAWFDLG QP EHY DG RKHJ SHIRDED LGHVICE®! LQRP DIRQ R LW PP HY LQ YOURXY LQMEDOLQ RIP DIRQ K WPV DG
IQRP DIRQ M VAP VR W VHYLFH SIRIGHY 7KH&RP SDQ DOR P DQEQY SHIRDD |GHMYICE®! LG RUP DIRQ CERXALN HP SR HV 7 KH LQAIUMY DQG SIRMRIRQ R WD
FXVIRP HU HP SB HHDQGFRP S ALY FUMFDOR WHERP SQ - D51 DXOV GHAMRQYFRXGS EHP DEHL WDADBLY LIFFXUDMRULGRP SBIM 7 KHUIXTRY HMURP HOAD/
Z HOD/WHUHTXLP HOVIP SRHGROWH&RP SIQ B WHSD P HOWDLG LGN KUWRKQAQ) LQIRUP DARD VHRXUMY DG SUYTR. LVOOR IGFUDIQIO GP DEQ) LOERK WH
8 QMG 6\VIIMY DG RKFHUMUMGRIRYY LQ Z KIFK WH &RP SO RSHDMY 7KH &RP SO0 VM WP VP D BHXQEG! \R DI\ FKOQILQ) BIXTRY D5 SD P HOAFDLS LMY
WXL HQWVDGHP SR HHOGGE PAWRP HUH SHRBIRQY RUP D UHTXUUHMLI QU LEDQADGAMWR OO HOVRUMP HIQRGHWRGR\R

7KH&RP SO0 LG RIP DR WP V/DQG WHFRBY LFOGQ) \WRHIWP DQRIQYZ WK IWNHYLFHSIRVIGHY P D EH\XEMPAR \HRXUMY BBTAKHY R EHDMRNY AP | DIOUWHY/

YUY RSHDRUHUIRURULCDGYHWAHBDA/R QDI $ ML QU LEDQARH WERW RUIUIDGBRANHR PXMRP HJ HP SR HHRUFRP SOQ. GDWP OQBGHSE, WH&RP SIQ RUB\ D
\HYLFH SURYLGHUFRX@ DEYHYHD [P STRAIKH &RP STQ T U-SXBIARQ DQG FRX@S UAKXAMLQ WP HADDONG RKMHUH SHOAY 1LQH/ RUGMDIRY $ EUHIFK 1O WH VHRXUMY R \KH
&RP S IV LQRP DIRQ \ AP V RUWRH R LW VHYLFH SURYIGHY FRX@ BOG R 0D LQMUIXSNRY 1Q WH RSHDMRQ R \WH &RP STV VWPV UAAXEY 1Q RSHDMRID
LCH I IAHAHVDQGDEWR SUR W 7 KLY FRXES BTXUHWHERP S0 VR LGPXUMI QU LFDQAVRIVVR FRP SO Z 1\ BIDED UHATXLUAG SURBFRY DG R UHSDLURUUWRLH\RHVHRXUMY R

WA WPV

7KH&RP SDQ WVIQKUDGRHSRIAHY/P D QRAARYHUDTERMAMOBRAHYDOGWHFRWR LOKIDQAHLYH SHAMG\RIQFUHDH

7KH &RPSDIQ P OQECQY IQXIFH FRYHIIH |RJ CEON SRSHW D5 RKHU UMY Z W BASHRMR LW RSHIDIRY/ OOG CRAMEY © KIGH \WH &RP SIQ FXUHQ® KDY/
FRP SUHKHQUYH SURSHWY DG QCELAOW LQUXUDGRH SRIFLHY Z 1\ FRYHIIH | HDMUAY DG LOUKUHG TP LW \RDAMEHDHYHY CUH PMRP O P DUNHATRUAHY B ROG WH &RP SDQ W
FRUROP D @P MYKHVARSHR \WHLQUXUDGRH FRYH.DI HIWAID REMEQ RUCELAW R REELQ FRYH I H DA-DRIEGI DM/ 7 KHFRWAR LOXUIIGFHP D LQRU-DH DO FRYH I HBYHY
PD GFUDH ZKIEKPD Ol HFAKH&RP S IV CELQW R P DQEIQLQXUIIGFH FRYH.D H DG GHOANEGY DATFF-SIEG FRWN 7 KHHLY D@P MD/Z HTDV YDURXVAKE @P IWRQ
WHIP RQIR LOKIFHSIRHB/\WH&RP SIQ Z L@UBFHYHIQH AHWR CESIFCEGIGHANEGY ) XWHU FHMIQWSH/R GAKHY \XFK D/ HIWKDXONAY KXUWFDGHY DG | BRO/

WURIMACRW 0G5 FHAEQ HMURGP HAEDP DMLY DG BXMGHNV IQMUIXSIRYY PD. EH RANGH WH JHHIDDFRYHIIH @P W R \WH &RP SO0V SRIAHY \KEMRMR OUIH

G-BANEGY GHP H3XQOKUITEBIRUER FRINBURKLEMYHR LOXUH DI CIQWY, Q DEAWRY LOWHHHQAR DAXEWIQIIORW \WHLQXIDGFHFRYH DI HWHERP SIQ. FOWHVP D GRW
EH\K I LAHQAR SD. \KH | X@P DNAANDOH RUU-STR-P HONFRWAR \KH D HRAMG SURSHW RULQVRP HFDHVP D RABURYIGHDUHFRYHY [RUDQ) SDWR D@ ) XWikHU DP DAMIDD
LU DHLQLOKUIFHFRIVP D 1P STRAKHVHI SUFHR U-DCHABAMDAHVLL VKAK FRUVKDYHDQ DEYHYHLP STRARQWHRSHIDI LGFRP HR \KFK DAHV
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$GHIH RARRP HY 1Q GIDORU RMHU UHIXOWY SIRFHHEQIV LFXAQ) FOIPV R QRQ FRP SIDQRH Z W DSSTIFDEG! UHIXOWRYY RU GYHESP HOMHDMS GH HRAW FRXG
DGHYHD D | HAWHE&RP SDQ. VI LQDQRDCFROGURQ DQGRSHDIY LRV

,QWHRGM@Y FRUIHR BMHWV WHERP S LV \XEMRWR M DINRQ DG RKHUGI ODG W XOMY SIRFHHEQIV Z KIFK IRAXAOQWI QU LDV SHOHYDQGGYRIRQR WP H
DGWH&E&RPSI) PD DDUWHWR 1QEP QI WG SDIH RUIW VDA LE SDMHY TP 3P DJHY RUGRWHY DARADKMG Z LW \VXAK UMY, Q DEAMRQ QN DIRQ LV IHHW®
XGHIQ DG DorHYH RARRP HY 1Q \WH QM DIRQ DG RMHJSIRAHHEQIVR Z KIFK WH &RP S0 WV RUP D BH \BEWRAFRX@ DoYHYHD O HRAIW | LCDCA BORRQAWR) DG
RSHDIY WAXV

%4 &DBAIOE HIO{ WS HQ DI AV \KLLG SOV FROMFRLY LOIW GHYHERSP HOV + RZ HYHU 984 &.CBAB05 HIO( WEMI PXMRP HYP D DAVHWADIP VIIOOXM&4  &CBANCE HD
( WBAM | RUFRQNUKRNR GH HAV RURKHUSHIFHYHG GYHBSP HWGH HW LFOGQ) Z WKRAIP MBNRQ \WKFMIDOLQAD UMY WHSUAHIFHR P RG DVDUAKXOR GONVRURKHJ
GHHAV Z DMJLQIKMRY DEHWRY HPRMFDOMAHY SOP ELQI WKV URDG FROMKANRY Z DAJDQG VHZ HJGH HAW DG GH HAW LQ WH HYILGHHIQY R TP HMWY |, Q DBAMRD
FHABIQ\WIM DQG GFDOTZ VP D LP SRVHQCELAMY RQ SURSHW GHYHESHY Z W UMGHRNR GHYHESP HOAGH HAW GVARYHIG LOWHI XWUH %694 & DSMI06 HIO( WM FRXQB KDYH
R CFFUHDMI QU LFDQVBRIMRQR WWHFRWAR UHBLLUNKRK GH HAVLOWH TXOMMIZ KHVKAK GH HAWDUMVHRUZ KHQWH U-SCHUFRVVDUHUBDRCTED HAWP CEG

&RV DARADAG Z W QMDIRY DOG \WH RARRP H/WWHIR - Z KIFK LQ P RUAIQWEGRHY DUH YHY Gl LEXOWR SUHERWFRX@ DEYHYHD O HAAKH &RP SDQ IV ATXGW | LQDGADD
FRIGWRQ DG RSHDNY XV

7KH&RP SDQ fVEXMQHNP D BEHDGHIHD [P SCRMGE. QHIDRHSXETAW LOFXAQ) 1Q RIP DINRQ VUG \WIURXIK VRADCP HAD

7 KHSURT HIDARQ DG JGEDOUHIFK R \RALDOP HAD FRQMM/AR H SDQGUDELGD DG FRXGEFDAVHWHERP SO VR\K | HUUBXBMRICKDP 7 KHFRQMAQ) HYROMRQR \RADD
P HADSWWHON G FKDIBIIHY 1 HIDIYHSRWWVRUFRP P HVIERAWKHERP SI) WH SURSHWNAY WP DIEIHY \WH SURGAN WHIY LW ELDQGY RUPXWRP HUH SHIHGFHVRQDQ

\RADOCHE RING) RUXVHUIHHIDAG UYLEE. Z HEVMM FRX@S O HRWARQMP HURSIQROVR \WH&RP SDQ DG LW SIRGEW DIG\WHERP SD). FOQRAIXOLIQAH WD LCDAP HD
RUDGHDOMD UEHMAKFK LOABGFHY

7KHBRWR \WHVHYMFHVR N P DCDIHP HWDQG SHIRQQHIFRX@S DGAHIHD Dl HAVMHERP SDQ IVEXMQHN

7KH&RP SO W CELOW R \KFFHAM XQD P SBP HOAMWVEXMQHA/VIRDAD\ Z LEDG-5HIG RQWH CELQON \R DMEFADQG UABIQH SHIHFHE DOGNGRZ GEIHEGIP DI HP HOADQGRM-U
SURHMRIOME! | \WH&RP SO0 LV XQEG! R UABLQ DOG P RAYDM W H M) HP SER H DG HIRW \R UABLO OQG DMEPANA P DDIHP HADQG RHU SHYRQGHODAH
XQKFFHM XOWHE&RP S0 VUIAXWR RSHIDIRQYDQG ! LDIADCFRYEWROP D EHP DAIDID DQGDGYHYHD [P SCRAMG

8 QH SHAMS HYHOV \IXFK Dv SXEQF KHDGK IMKHY QDMUDOGMOWMY JHRSRIWADOARY QRW AYLOXQURIMARYH HZ HDWHUDQGWLLR IMATRMYAMY P D GUUXSWRH&RP SDQ 1V
RSH.DWRQY DQGLQRUHDHRXUFRIV

7KH RPUHFHR RHRUP RHXQH SHANG HYHQIV LGFOGQ) SXEQE KHIBK MWKHY WKQP LY KXUWIFDGH/ HDAMKTXONHY | ROV OQG RMHUIRP VR VHYHIH Z FDKMHURUALYLO
XQUANVIHRSRIWDOARY QRW LGFOGQ) \WWHPXUHNFRQ QRNEHE HHD'8 NUIGH DQG'5 XWID Dv'Z HIDY/WH FRQ CRNQWKHO LGEBY (| DWVDQG RAMURIMATRRYNY LQ FRXQUH/RU
WLRQVLQZ KIFK RXUPXWEP HY DAHN \XSSTHYRURXURSHDI EXMGHIHY DUHEFDMS FRXTS DEYHYHD 0 HAWRXURSHDIRQY DQG LDGADOSHIRP DGFH © - WK UASHRAR \RH
8 N.ICH DQG 0 LGED ( DMFRQ @AW Ll KK FRQ CPAHDIDAMY RUNSLEY RYHUVR RURKHZ 1V 1P SCRV DEAWRDOWHILRYY IMFRX@ KHIKMD PO R \WH RKHUUMN | CRRLY
(FOGGIQWY, WP $
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&QP DM FKDQIH RU GID0 UHIX@RY RU P DUNAAP FDWKUAY \R DEARN RIP DM FKDQIH FRX@ KDYH DQ DEYHIH LP SCRARD WH &RP SDQ ¥ EXMGAN DG LHXOV R
RSHDIRY/

7KHHLYIWRZ 1) FRIFHOWDNDLERQ QR LGH DG RMHUIBHKRAHIDAVIQWHDR REHHP D KDYH D DGYHYH P STRARD JGEDOAP SHDMBY Z HONHUSDWLGY DG WH
IWDHRP OOG VAYHIY R H W H Z HDOMHU OGG COMUIDGMDAMY || \KFAK FIP DM FKOQIH KDV D GHIDIYH P STAARQ WH HFRRP\ WWH &RPSI) PD KD/H GRUDHS
DYD.OEONV RUGWI DYRIEGISUAQ) | RAKHUY. P DAMIDY DGGLIQHIRY GHFHAOY |RUWRSHIDIRY/ &@P DMFKDQIHP D DOR FDXVHGHRU-DVHG DYDMELOW RUGKW/| DYRUIE®!
SUACQ 1RUZ DA Z KK FRX@S KDYH 0Q DEYHYH H 1 HRARO WH & RP ST 1V RSHIDIRQY DG XSSO KO , Q DEAWR) (DMIOAVDAMY D06 H WHP HZ FDKHU LGFOAQ) WRH
FDXHGE. FOP DMAKDQIH FRXGFDAHAMXSIRQYIQWHE RP ST VRSHDIRQY DG \KSSO ALY ) XURHIP RUH \KHLGRBDIQ) FRIFH.ORYHURIP DMAKOQIHP D DOR UAKOV
1Q JU-DAUGFDD WM | HGH.IO DG | RUAIQ GIDOUTXLP HON [GFOAQ) WXL HOV R TP MIUHHKRAH JDV HP WWIRQY RUFRQHYH UARXURHY |, | \KFK UHTXLUP HOW DU
HIRMS WHERP ST FRXGH SHIHFHMW QU LFDQAFRWGRU-DHYLOIWRSHDIRQY DQG\KSS® AOIQY

7 KHH DUH LGKHHWKQRHIBLQMAY LQYRYHS LQ HIP DAY MGIP HON DQG DIKP SIRQY XVHG LQ WH SUHSDDIRQ R 1LQDGRDOBAP HOW LQ CARRIEDFH ZIW * $$3 $Q
FKDQIHVLQ HXIP DAY MG P HIVDQG DIKP SWRQVXVHG FRX@SKDYHD P DIMIDCDGYHHH [ HRAWRQ RXUI DGR DOFRQAWR) DG RSH.DIQ) LHAW

7KHSWEDDIROR | LCDGACOWAP HOVLQ DFFREDFHZ W $$ 3 LQYRYHVP DNGQI HWP DAY MGJIP HOWV DG DXXP SINRQY\KDADH HANSRWAG P RQVR DRHV LFOGQ)
QY QYHGDAHNV JRREZ L@DQGRKHULQBILEGIDAHN  QCELOWAY DOG UHDME UAHYHY BYHMY H SHOFYDGLGRP H 7 KLYLGROGHHXIP DRV MGIP HON DG DAXP SMRY/
| RUDAHXIQ) \KHCP RMY DARQ CFRBANRQR SXUFKDVHIFFRXQIY | UYDOH G HHIFHY DOGWHLP SOUP HYWR (R @YHG DAVHIV JRRE LODQG RKHILQIBQI LEG DXV SXAYXOQN
\R CBSOFCEG! DFFRXQIY IXAIFH : H EDH RXU HWMP DAV RQ KIMRUFDOH SHIHFH D5 RQ YOURXY RKHJ DXXP SWRQV \WDVZ H EHIHYH \R EH UDRIEG! XQEHU \WH
AU WU WH UAXAOVR Z KIFK IRP \KH EDUY | RUP DNGQJ MGIP HQN CERXVIKH FOLW LQ) YOOHVR  DAHV DG CCELOMAY \WDADUH R W GRAUDE® CESOHNURP RiMH
\RXURHY + RZ HYHU HAP DAV MGIP HQVDQG DWKP SINRQYFIQEHKLIK® XQRHYBIQ DG DUH\KEMPVAR KOG HLOWH I XUMUH DG RXUHWEP DM MGIP HQVDQG DAKP SNRQ/P D
SURYH\R EHLGFRUMHAWIQGE RAUCRMOOUAKOVP D GLIHJIURP \MHVH AP Db/ XQE-UGL T HHADXXP SWRQVRUFRIGURYY |, | D) HANP DY MGIP HWRUIDWKP SNRQY/FKOQJHLO
WHI XMUH RURXUCRMOOUAXOVGLTHUIURP RXUHIP DAMVRUDKXP SIRQY Z HP D EHUHNXUHG\R WHFRUE DEAUMRIICH SHOAVRULP SOUP HOWKDUHY Z KIFK Z RAGEHUHFRG-G
DVD KDL H D DQWMRXUHIL QI DG FRXES KDYHDP DMUDCDGYHYHLP SCRARQRXUI LDGALDOFRQAWR DG RSHDMY UKW
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7KHJIROOR WHE&RP SDQ VA EHYHRXULY UMN P DI HP HQAMDAD VAR P MMDM P EHYHRXURY UMY &\ EHYHRXUMY UMNYLGFOXGHWWH SRMQICP CSSURSUDARQR DAHV
RU FRILG-QMDLQRP DIRY FRIXSIR) R (DI AMXSURYY \R RSHIDIRY RU BIXDRY  GHYHESP HOW WDAFRX@ P DMIDD 1P SCAWKH &RPSDQ V SUVTR 06
A EHYHRXUM UM H SRKUH DG 00 \WUHDAKDAFRX@S KDYH DP DAUDOLP SCRAR \KH&RP STQ VEXMGHY UHBXBINRD UAKOWVR RSHDIRY/OQG | LDGRDOFRGAMRY 7R\MY
HIG P DQOIHP HAKDY LP SBP HIMG SURFHWHY Z KLFK VHHN R LGHQI\ - DXFW/ DG P DQJH P DMUDOR EHYHRXUNY UMY DG Z KIFK LGFOGH L PRI R A B
\KU-DV LQ WH PXHAHOYLRP HOWV L WIIQQ) HP SBR HVRQ D W XOUEDLY LQ R EHYHRXUMY SUYHRIRY LFXAQ) VRADOHYIIGHHIQ) DOG SKMAQ) WRKQTXHY/ XHG B\
KORNHY 1L GDALQ) P XGYERRU DAKHQIFDR \R CFRHW \KH &RP SO0 IV GHERIW LY XSG CESIFDARYY RQ 0Q RQJRQY EDUY \R SDAK RU WP HADM \FHRHXUW
YXQHIE@MWY DG Y WH HFFU SIRQ R FRQLGHMDDE DG FUMADOVHYHY 7KH &RP SDQ KDV 1Q STFH VHRXUMY LQRUP DINRQ DG HYHQAP DIIHP HOAMRRY | RUWH
SXSRHR GHMANY DI0] 1Q) DYGUASRIEQ) \WRVHRXUW \WUDVLQDQH | RVWR SUYHNRUUHGFHSRAQIIOKOP R EXMCHVRSHIDIRDY 7 KHHWRYIGFOGH L DMKV
DESTFDIRQ/\R GHAMAANUBDN 1L HG SROAGHARNRQ DG UASRQH DESTFDARQY VR WHFR UG DG WRUH RQ @CH XVHUEHKDYLRUI RUWH SXBRHR GHAMANY LQYHAMDNY) 06
EGANGQ \KEFRXV LAWY DOG UL \KLLE SOV P RARLIQY DSSIFDARYY 7KH&RP SIQ KDY DOR DERSWMG DGHE RIN VHIP HIBINRQ DAD\ LOANEHG\R GYICH HE RV
LQR \P DIBUSOW R LP SURYH \HRXUMWY DQG HILAHER  DOG \WH &RP SO DR P DQEIQY UHXQEDQAEDAN XS FRSIHVR - W GHETRUNY \KDADUH WRUHG LQ P XGB! GFDARQY
LFOQQ) FEXG EDHG ECFNKSV\WDADLH SHIRIP HG @10 ) XUWHU RQ DQ DOQKOOEDAY WHERP ST KLU/ D FRQXEBQAR SHIRP SHHADARQ \WAV DI DOWKH&RP SO V
\VFEXUM LG UDWAKFUMUH Z L\K \WH JRODR LGHOA LG VHRXUMW YXQH.IDELOWAY QG P ENGQ) UHFRP P HOEDRQY | RUVHRXUMY LP SURYHP HQV 7KH &RP SDQ DR KDV BXMGHN
FRQIDXY DG LAGHWHGROH SURIUIP V1Q STFHR USROG WR DQG P MU DAMA EHYHRXUMY DNV 7 KH&RP SDQ. FRIGEW SHIRGF H HIAVH/IQDQHI RWR P SIRYHIW
A EHIFRXUNY BXMGHN FRMDAN DG LAGHDAMGROH SOV DOG XSADAM/ \KH STV 1L G \KUDNV DUH LGHONIHE RURYRQ) BMEZ VR \KH STV \KIJHADQ XSEDM LY
HE6

* XUQ) WHSHIRG FRHIGE. WY USRWWH&RP SIQ. KDV CRAGHQIVIHG DO R EHYHRXUMY LGALGHON \WDAKDYH P DMUDED 0 HAMG RUDUH UDRIE® NHD \R P DMIDD
DIHAMHARP SIQ LFOGQ) IWBXMCHVDAD\  UBAXOVR RSHDNRY/ RUILCDGADCAROGUR)

7KH&RP SO VUROGR * LHARLY 1V UASRQUE®! | RUMH RYHMLIKAR P DEIHP HOAY HI RW\R DEAAN A EHYHRXUMY UMY 7KHYROGR ' LWHARLY KDY GHLIQDAG \WH
$ XAW&RP P LWWHZ LW \WH UASROUELOW R RYHYHHQ) DOG BRI R \WWHYROLG RQP DI HP HQVKDQBIR) R A BHYHRXUMY UMN P DI HP HWDQG RQWWH DGR DG
HIFAWHHY R WH &RP SDQ 1V A BHYHRXUM UAN P DQOJHP HQMADM)\ 0 DJHP HQAVDBR XSCDM/ \WH %R0E RQ 0D RQJRQ EDIY FRIFHQQ) D) WIQULFDQW
A BHYHRXUMY LGAGHOV RUUMN H SR \ARDAKDYH FRP HVR P DD HP HOAW DIRIRQ GAUQ) WH FRQGANR WHUDKHAP HONV WHWABY P DRI HP HOAKDYABNHD\R P MDM
WK H SRXUY D500 ACQIHY/ AR \WWH SURHWHYR 1GHOM 1Q) DAHMQ) DQG P RQWRLGY R EHYFRXUW \RUBDNV 7 KH &RP SO0 TV LQ RP DIRQ VXU WEP 1V GG B
*XMMD: RROG/ ZKRKDVRYHU  \ HIWR H SHIHFFHP DODILQ) UM\VDQGOGYMQ) RQR EHYHRXUM P DY

7(0 3523(57.(6

%94 &CBMIN SUGRSDCH HXMWHRILFHLY@FDAGDN (DAY D/2 OVY/RXGYOLG 6XIM ) RW DXGHEIB! ) BUD ZKIFK IVODHGE \WH&RP S SXUAOQV
R DODHDIUHP HYZ 1\ DOH SILDARQE@MR 0 D 7 KHODHDI UHP HUABURYIGWHERP SIQ Z LW \KH U KR UHIHZ. \WHGDHI RAKUHHDEEAWRIOMP VR 1LYH
\ HOW/I RTBZ LQJ) \KHLQUIOMP

%4 6ZHIAV RBQIV POQEQ/ FHIEQ RIFH/ DAWE4  &CBMIV SUCASIOH HXYH RIFH LGFXAQ) WH H HDAWH RILFHY R ,768* $5 ,7168* $5 RSHDM/
S IPDMY  WEOGFDMRY/IQRYH I DQG & DD \WEWMRAIR GDHY \WDAH SILH EHEHHD DG %4 62 HM RBQIVOOR RSHDM/] +RIP DYV

&KRFRDM/ VEIOGFDIRYY 1Q 6RAN ) GRUCD Z KIEK DUH \KEMPAR GDA/ \KDAH SIUH EHEHD 58] / DV2 @V &RIHAIRQY DG 6 AW RSHDM/ D P 0K CRXUCY
| ROV 1Q2 WDQR ) GUC\WDNEHQ GDHGE IWEXWXCQAR DODHDIUHP HOAKDA SILWVLQ \XEVIPAR \NUHH RGH\ HDUUHHZ CORSWRQ/WDAP D EHH HRMHGE\
WHERP SO

5 HQQIV SUCASOOH HIXAWHRIIFHIVGFDMG DY DDHJ' UYH 94.IP SR 2 QIR Z KIFK IV GDHG B\ 5 HIQ SXUXOQMR D GDH DI UHP HQAZ W DQH SWDARQ GDMR
CHHPEU 5 HIQDOR GDAHYI LYHP DX DRMUQ) DG AMERQ| CAONA/LQWHS QUGB DQG&0DE RHR Z KIFK LV EGFDAMG DAWSUCASICH HRAMWHRILFH
7KAH GDAY KDYH LQWWIDH SILDAR) AOMVR ' HAHP BHU $ XIXWV " HHP B DG’ HAHPEHU 7KH\ER GDA/ \WDAQWID H SIUHRQ
CHHPEU SURYIGH 5HIQ Z W WH UWKWR B \WH WPV R \KH UASHRARYH GDAY IRU ILYH DEAWRIOWPV R 1LYH \ HOY HIFK FRP P HIALQ) DAL \KH
LQWIOH SIUDNRQ GDMY DG \WH BDA/ WD SIUHRQS XIXWV DG’ HHPEU SURYIGH5 HIQZ W \KWH UIKVWR B WH\MP VR \WH UASHRAYH BDHY I RU
ILYH\ HOWFRP P HIALQ) DWWMHUASHRRYHH SILDARQGDM/

7 KH$ GF DR&RP SDQH/P DQEQVR I IFH\EDFHIQ3DP %4 &RXQN ) RUCD WDV \XEWMRAR DEDHWDM SLLHW/RQ-XO

%84 &CEMUODOR RSHIDMY DURKEXUIDONQ 3D YHIFK & RXQIV \WDAV\XEMAWR DODHZ LW DQH SUDNRQA@MR ' HHP BHJ




7CEGIR &

J(0  /(*$/ 352&( (' .1*6

,QWHRAQY FRAHR BMGHWV %94 &CEAODOG IWAKEMGDUHYDUHSDUA/AR OF MWDV STIQN! RUGH HIEQAQYRYLG) IWRSHDNRQ/ DG RN $ CAWRTD |URP

WP H\R WP HIQWHRAQY FRAYHR BXMGHW WHERP ST LV IQYRYHSE LQ GVSXAY Z WK H MY DG RIP HUHP SBR HY YHIERWY W LY MUMGRIR)Y DGG YOURXY RKHU
SO DG DOR UHFHYHY LQAYIGOOFRQMP HUFRP STIQN DV Z HIDDY FRP STIQN WHFHYHS WURKIK UHIX@RY  DOG FROXP HUDIHALY 7KH&RP SO \BNHY \WHH P DY
VHIRA® DG DIWP SVWR UARIYHDQ VKA MXH/DVARH DUMH $ GRRXIK 964 & DEMIDDGG W \KEMGEDUHY EHIHYH WDKK KDYH P HIMRURXY GH HOHVY LQ DIRXUHOABI DO
CAMRYY \WHRARRP HR O DIRQDGUHIXDRY P DWAYDG\P L) R XGNP DMUAROMRQ DHIGKHI® Gl LEXOWR SHARIIGXFHWEIQ

7 KHHZ HHQR P DMIDCEHEQ GIDCBIRAHAQVDIDQME4 & DRMCRUWNVEMGDIHDVR * HRHP B

7(0  0.1(6$)(7<'.6&/2685(

1 R/$ SSTHEM
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9 SCEMIVEOWS &RP P RQG\RN DIG&OW%&RP P ROGVEEN KDYHKEWTUIED LGHONTOMP V H F-SWDYI RIBZ V

" 8 QEH)) GUCOY DGRUS WFBVR , FRERIDIRQDGY @Y V KRGHYR RUEDNS &RP P RQBVRAN DOG&MW%&RP P RQB\RAN YRMWRIHM-UD/ DMQIGIFDW
RQ P RIMP DWLY SUAHIMG | RUD\KDUHKRTHJYRM 2 Q\XFK P DMLY KRTHYR RAULDWS &RP P RQG\RFN DUH HOM®G VR RH YRM | RUHTFK \KDUH KHIS Z W DED
KREHYR &DW$ &RP P ROGVBNSRAAMQ) IQWHDIJWIDM R WHVRBDYRIY SRZ HJ Z KKBIKREHYR &DW9%6&RP P ROGVRAN SRHN\KHUP DQQ)

R WH\REOYRIQ) SRZHJ, | \WHQ® BHUR \KDWW/R &DN % &RP P RQG\RAN RAMBOAQ) GFUDH/BHBZ \KDUA XY JU-DMUWER \KDU \KH
&OWS$ &RP P ROGWENIVDIJWIDM YR SRZ HUZ LAICRBDHR DG \WH & DWW % &RP P RQ 6B Z LOKDYH \WH P DQQ) 1 \KHQ® BHUR \KDWWR
&DW%E&RP P RQBVEFN RANBIEQ) GFUIDH/EHBZ \KDUA BV J BDMAKDD KD WHEOWS &RP P ROG\RANIVDIJUHIDM YRMQ) SRZ HUZ LOD
(FUDH\R DG WH &.OW % &RP P R 6\RAN Z LOOKDYH \KH WP 0QQ) | WHQ® BHUR WKDUWR &OW % &RP P RO 6VHFN RAMBEQ G-FUDH/ EHBZ
KDY \WWHI [ HG YR SHFHQMIHYZ LG@EHHIP LCDMS DIGKRTHYR RAUSOWS &RP P RO6VRAN DOGKREHYR RXUE@DW%6&RP P ROGVRAN Z L@HFK EH
HANBG\R RH YRMSHMDUH
" (DFK\WKDHR &@W%&RP P ROGVRAN LVFROHMEG DAKHRSWROR \WHKRTEHMHIR [QRRHKOHR &DW$ &RP P RO

, QDEAWMRQW DR RKHUDSSIRYDOHTXUGE ) RUCDQY. \WH YR WIKRMUH GARUIBHG 1O KH | LIMEXAVWSRIQATERYHP D QRAEH DP HGHG Z IWRXVWIKH DBSURYDOR. KRQHY
R DPDVUW R \WH RAMBEQ) KD/ R RXAUEDW % &RP P RQ6WHAN YR Dv DWEODM FDW + REHYR RXUEDW % &RP P RQ 6\WHN DOR KDYH FHAQ RKHNSHADD
YR WKWZ 1 UASHRWR P DMLY/ O HANMY) RAUFDSMBDWUKRMUH DG WHE MW %0 & RP P RQGWHAN

0 DINHVQRP DARQ

,Q2 AREH %4 &CEMIVEDMNS &RP P RYGVEN FRP P HFHGWIAQ) ROWH2 7&4; %D DUNHAKQE-UWHWANHUM P ERDP 984 ,$ ~ DOG RXUSDW % &RP P R
6VRFN FRP P HFHGWIEQ) RQWH2 7& 3LONO DUNMKQGUMHWANHM PERD 994 % 3URMR2 AREHU %94 &DSAMCVARP P RQWRANZ DVQRABXETFD GG

2Q0 DK \KHHZ HHEBSSUR LP DMD UHREGKREHYR RUSO@WV$ &RP P RQEWINDGISSK IPDMY BHRGKRTEHYR RAUSDW % &RP P RQ6VRAN 7KH
QP EHR HRGKRTHYH FOGVRUSOWS DRG&OW % FRP P RQWKDUHKRTEHY WDAKREWHIUNMDUH/ LQWHNEP H

%94 &CBANDGRY QRARXUWHQ® DOMASDMSD Q) D) FDK GYLGHIBY | RUWH | RUAHHIEG! XM %94 &CBMIVAYICHIGSRIA IVHIEDKHGE 994 &DSMIWIRDGR
" WHARLY EDHE ROWH&RP SO0 I LADGADOARQAMRD IAXWVR  RSHIDNRYY DG FLSMIOUHTXULAP HQV Dv'Z HIDV RMHUBXMQHN FROIGHDIRY/ \WD/84 & CBMIVYROGR
" LWHARLY FRQUGHY UHBYDQA) XWKHU\KHWMP VR 994 & DBMIVLQE-BMEHNVP D CP IWRUSLIRAEMKHSD P HYWR GYIGHE/

 WKHUBXURKDVH/R (| TXIW 6HRXUWHY

THIGHU2 [THY

,Q-X® %94 &CBANDSXURKDHG \KIW/R IWEDNS$ &RP P RQBWEN SXUXIQAR DFDK \MIG-UR | HUFRP P HRHGLQO D DADSXUADHSUFHR
SHUMKOUH | RUDQ DI J W DM SXUAKDHSUFHR  CSSUR LP DMD P LARQ LGFOAQ) [ HV $ VWKH WP HWDAKHWMG-UR | HUZ D/FRP SBIMG \MH\KDU SXURKDHG W-BUAHMG
CSSWF LP DMD R \WH\REDQ® BHUR RAMBOEQ) \KDWR 904 &CEMIWE&DWS &RP P RQ6\RAN 06 R %94 &CBANEY \REDMXHG DO RAMBOEQ) HIXW
Z KIFK LFOGH/WHLWKHE DOG RAMBDAQ) WKDBVR %94 &CEMUIVEMN%&RP P ROG\RN

Q' HHPEHU WH&RP ST SXURDHG \KOW/R IWEDN$ &RP P RYBGVRAN SXUXOQNR DFDK WG-URIHUFRPPHA-GIQLIRMPEH  DAD SXUKDH
SUFH R SHUNKOUH | RUDQ DIJWHIDM SXUAKDH SUFH R CBSUK LP DMY PLARY LFOAQ) 1HY/ $WIKH WP H \WDAKH WOEHUR | HUZ DV FRP SBIMG \KH \KDUWY
SXUKDHS LQ \WWH WG R | HJ U-BUBAHAG CBSUR LP DAD R WHWREDQ® BHUR RAMDDAQ) \KDWR %94 &CBACN &DWV$ &RP P RQ6\RN DG R 994
& DAV VRBCIMAHG DQG RAMBAQ) HIXWY Z KLFK LGFOGH/WHIMKHS DG RAMBOEQ) VKOWVR 984 & CEAMIIVE& MW %&RP P RQ6VREN

Q HHPEU  WHERP SI) SXUADHG \KIW/R IWEDWS &RP P RGN SXWXOQAR DFDK WEHUR | HUFRP PHR-GIQLIRMPEHU  DADSXURKDHSUFH
R SHMKDUHI RUDQDIJ B DMSXUKDHSUFHR DSSWR (PDMD P LARQ LGFOQQ) |HAY $ VWKHWP H\KDAKH\WMIG-UR | HUZ DVARP SOING \WHVKDLHY SXUFKDHGLQWH
WOEHUR | HUWHBUAHOMS CBSUK LP DM R \WH\REDQ® B-UR RAMBOAQ) \KIWWVR %94 &CBMIV&OMWVS$ &RP P RQG\RAN 06 R %4 &CBAIV\REDMM-G
DQGRAMBRAQ) HIXW Z KIFK [GFOGH/WHIMXHG DG RAMBOEQ) \KOBVR 984 &CEMIVEDW%E&RP P RQ6VRAN
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2 RARE G6KDUHS HSXUARKDVH3 URILEP

,Q2 AREHU %4 &CEMIVIYROGR ' LUHARLY DBSURYHG DAKDUHUWHESXUAKDHSUIRIUIP Z KIFK DXWRU] HSWHUHSXURKDHR XSWR P LAROR \KDWR %4 &CEMGV

&OW$ &RP P RQ6\WAN DG &MW % &RP P RQ6\RAN ,Q 6HBWP BHU WHYROGR ' LWHARY CBSIRYHS DQ LGRBDH LOQ WH SIRIUP  1URP PLARQR \KDH/ W
P L@ROR KD OGLIQ1 RYHP B WHYRDGR ' LUWHRRY DESURYHG DQLCRUDHIQWHSURIWP  LQDBQ P RXQAHHAMY W W-SXUKDH KDW/R &DWV
$ &RP P RQ6\RAN LQ D SUYDMWIQANRY %84 & CHMNOSXUKDUHG KDWR IWEDWS &RP P RQG\RFN DG VKOW/R IW&DW % &RP P RQ6WAN XQE-U

WVSIRIUP |RUCSSR P DAMD P LGIRQ DOGWHMHLY QR UP DQQ) DYDOEQN R SXUKDHKD/ XQG-NHSUIRIUP
-DOOY BKDUH5 HEXUFKDVH3 URIUDP

,Q-DO@Y WHORIGR ' LUHARY/CSSIRHEDQ. \KDHUEXUKDHSURIUEP Z KIFK DARRU) HWHUSXUARDHR XS R P ITIRQR \KIWWR \KH&RP SIQ V&DV
$ &RP P RQ6\RAN DQG & MW % &RP P RQ 6N 7KH USXUADH SIRIUIP DAKRU] H/\KH &RP SDQ LQ P DEIHP HAV GVFUANRY \R UHEXUFKDVH KDWY | URP WP H R WP H
\NEMRAAMR P DINANFRGMROY DG RKHUI CRRLY

7KHWP 1Q) SUFH DGQP BHUR KDWY/ Z KK P D EHUHBXURKDHS XQEHMHSURIUP  LQWKH I XWUHZ LOEH EDVHG RQP DINHNFRQGWRQ/ CESTFEGIVHRXUMA/ QY V DOGRKH
| IRRYFRUGHHGE P D HP HQAVB KDUH UHBXURKDAY XQAHMHSUIRIUP P D BHP DEHIURP WP HVR WP HWURXI K VRIFWMG RUXQURTH WG WEQRNRQY LQWWH RSHQ P DNHARU
1Q SUYDMY GHIRNDMS WBQLRANRYY 7 KH WKOUH WHBEXURKDH SIRIUP. R (QRAREQIDIM %84 &CEMEIDWR UHBXURKDH DQ. \SHALLF [P RQAR DWW/ DG P D BH\XSHGS
P RAILHG RAP LCDMGDAI) WP HZ MWRXWWBURUCRIH

$VR ' HHPEU WHERP SI) KOG USXUKDHS \KIBWR IWEDW$ &RP P ROG\RAN XMWY SIRIUP IRUCSSIR IPDAMD P LARY DADQ DYHIIH
FRIR SHKOH LFOQQ [HY DG P LARQR KDWY/ UHP QDR H3R SXUKDHXQEHMHSIRIUP

7KHKDBWR &OWS &RP P ROGVEFN SXURKDHGLQWHMIG-UR | HY GAFUEHS CERYHZ HIHQRABXUAKDHG XQGHWH&.RP SDQ MAKDUHU-SXUFKDHSURIULP V
5 LIKWS JUHP HOW

,Q6HBAP BHU %9 &CBMIDDERSMG D WKW DIUHP HW\KH 25 LIKWS JUHP HOV 1O MIKWR WH I QU LFDQAP DNAAYRIMINY DG XQFHIBQNY DARADMG Z W \KH
&29,  SOUEPIF OQG\WHLP SRARQWHERP SI) DOGWHP DINBUFHR 904 &CRMIVEDMWNS &RP P RQBVERN DG & DN % &RP P RQBVEN 7KHS5 LIKWS JUHP HW
SURNG-GDGHMUHAR\KDKRTHY I RP DFTAUQI D RUJWDAURZ GHIKLS LOMIWNQY®4  &DSMIVEDNS &RP P ROGWN &OW%&RP P ROG\WAN RAVRBOFRP BGHG
FRP P ROWIBFN Z WRXVWH SURUCSSURYDOR WHOYRDGR * LUHARLY 7 KHS LIKIWS JUHP HW] SIHGRO6HBAP BHU

( TXIW &RP SHODIRQ3@Q, QR.P DARY

$VR ' HHPEHU \KIWW/R &OWS$ &RP P RQ6\RAN DG KO/ R &@W % &RP P RQ 6VRAN Z HH DYDLOE®! | RUIXAMUH IWKOGRH XQEHU\KH 98/
&CBMD, GF , FHQYH 3@0 2 Q-DRMY WHE&RP SHODIRQ&RP P WHR 994 &DRMIWERIGR QURRY JWQMS ¥ DB/R UKMAAG \KDBVR
%4 &CRMINVEDNS &RP P RQGVEANVR\WHERP SO fvH HRAWHR | LFHY DG DVRBCR BWMRMG\KDVR %84 &DBMID/&DMWS &RP P RYWHN VR FHMEIQQRQ
H HRAYH R LFHY $ @UMMPNG KD/ R &OW$ &RP P RQ 6VRAN Z HH JUDQME XQE-UWH 994 &CBAID , (F , FHQYH 300 DG WHEG WH QP BHUR &DW$
&P P RQ6WRAN UHP DQQ) DYDUDE® | RUIXMHMMOFHXQEHI®4  &DEMID/ HIXW FRP SHODIRQ STR\R KOW/R &@W$ &RP P RQ6VRAN DG \KOW/R
&MN%E&RP P ROG\RAN

J(0 6(/(&7(" ). 1$1&.$/ "' $7$
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7KHIRTRZ LQ) QVFXWLRQ DQG DEDOMY \KRXT EH U-DG \RIHAHU Z 1AM \WH & RP SDQ v DXGAMMG FRORICDWG | LDGADOWBNP HON DQG UHDWME (RM/LGFOGGIQ WP R \MY
$SQDOOSHSRMRY) RP . 7KHIRTBZIQ) GVAXWIRY FROBLQY IRZ OUE GRNQ) WBMP HON LFOGQ) WRH WDAWHGRARXU ST/ HMP DAY DQG EHIHY 2 XU DAMDO
UHXOVFRXTS GLIHIP DRUDTD 1URP WRHAVAWHGLOWHIRLZ DG GRNQ) WP HON ) DRRLYARDWARXES FDXVHRUFRQUEXMVR \MHH QL HHIFHVLGFOGH Z WRXNEP LBANRD

WRHAVAXWHGEHBZ DQGHMZ KHHIQWMY$QOOBHRIWRY) RP . SDUNXOLD IQ30DUV WP $ 351\N) DARY DG, WP 2&DARETY 1RM5HIDEQ) ) RZOG

| RRNGQ) 6\BP HON

7KHO DEUHP HQNV WAXWRQDGS WOMVR \MY$QOOBHRIRY) RP . SUPDU® GVRAMHVPDYWONRFPXUHGLQ) DG DQG\ HOUWR\ HDUFRP SOV
EHEHQWH\ HOWHIEG' HHPEHU DG " DAOWRYR PDMYWOARTFXGL) DG\ HDUWR\ FDURRP SDUNRQY EHETHHD\WH\ FDWHIGHG' HR-PEHU

DG DHQWJOGGIOWY) RP . DUGFOQEHIRXGGIQ0 DAIHP MK WAXWIRQDQGS @OMVR ) LODGADORIBUMRIDIG5 HAWWR 2 SHDIRY 1Q3 DUV
., WP R WHE&RPSIQ WS$QQOEHERWRY) RP . IRUWHIMDO HUHGHS' HRPBEU 6XFK UHBRW DG RMHUIQRP DIRDILGG B, \WHERPSDQ Z 1\ \KH
6( & DUHDYDLDEGH I UHR AOUIHRQRXUZ HEVMMDZ ZZ B FDSMICFRP RUZ W \WH6( & DIZZZ \HF JRY

2 YHMH

04 &DBAMID,F UM HWHG \R RIHAHUZ LW W \KEMGDUHY DV \WH 3 &RP SIQ * 3ZH” 3XV" RUPRAU  DQG Z IWRAWW MEMGDUHY DV3 984 &OBMID VD) RUCD EDHG
AYHMILHG KRAQ FRP S Z KRH SUASCOKREQIV OH 994 &DSAID5 HIO( MBM / / & 3994 &CSMIDS HIO(MBM RU39®4 5(° 904 6ZHMRTQV // &
3984 6ZHW REQIV RPY%4 6+  DOG5HIQ+RWQIV/ / & *5HIG

$VR ' HHPEU WH&RP SDQ KOG\RBCFRORICDMSDAHVR CSSUR LP DAD P LEIRQ DG WKDHKREHYHTXW R CBSUR LP DAD P IEIRY 1 HVGRW
LGFRP HOMIEXBEGIR\KDUHKRTHY | RAWH\ HOWHG-G' HA-P BHU DG ZDVOSSIR LPDAD P LAIRQDGG P LARD UASHRAYHD

,P SDPAR & XULHON FRQRP L, \KKHY

7KH&RP SIQ DOGWHLQBAMUHY LQZ KLFK IWRSH.IDMYKDYHEHHDLP SCRMGE. HARGRP LF WHIBVLOWHS 6 DG JGEDOHRER 1Y LGFOAQ) L GRUDHE FROKP HUGHP GG
L. GMXSIRQV/IQIGEDOKSSD FKOQY LUl DIHHDODERMRIWHOGLFUHDAVIQZ DIHY LY LRBDHGHRERP IEXFHMEQN Y LQMIRDY SUAKKUA/ DG KLIKHFRW
R RSHDM \WH &RP SDQ 1V BMQHHY LFOAQ) KUKHU QXD FRW DG YL KUIKHU QMDA ,Q @IKWR WH X@FHEIQ GXUDARY OGG P SDPAVR  FXUHV
HRORP LE WG/ WH&RP SO0 KDVP DQEIGHS VI QU LFDQAITXGW $ VR * HHP BHU WH&RP S0 TV FRORIEDAMG VAP HOWR | LDGADOFRBWROLFOGHS
PLAR) R FDK DG FDK HIXLYDBOV PIARQR HRXUM/ DYDLOE® | RUMDBY Z KIFK DUH SUP DUO FRPSUMAG R 8 6 7UWDKY DQG IHHIDDIHR \FRXUMEY Z W
P DMIMA/R GWWOQRH\ HU

XN MIRDY DG HRGRP LF WHIB/ KDYH DQG P D' ARQUOXH VR DGYHYHD 1P SCRAKH &RP SV MKAVR RSHDIRYY 7KH ) HEHID5 HHLYH KDV VRXI KR DEAHN
[Q@RQWURXIK P RGHEY SRIA LGFOAQ) WHZ LOG GZ QR TXOQMBMYHHDIQ) DGR\ LGRBMDIQ) \WH) HIHID) XQB/UDM DQGWHLP SSAWR WH EDUYSROQAGRBDAHLO
WH) HHIDD) XQB/IDMMCAHO DK DOGWHZ LG5 GRZ QR TXOQMBAYHHDIQ) GAUCY KDV FU-DIMG HFRGRP LF XQRHMBEQINV 7 KH5 X\WIDQLQDMRQR 8 NCHDGWH
UHDMS HP EDJRHY DIDQMG X\ID KDYH Z RYHHS \KSSO FKOIQ IMKHY Z 1\ WH FRQQRAQ WH O LG3B1 ( DI XWKHUH CAHEDY LQ@IRTY WHIG/ DOG \KSSO FKOQ
AVSIRYY 7 KHHFRQEWRY/GHIDAYHD O HANRXURSHDY AXOVE! UAXAY LQ [P RY REHAMQIV L KLIKHULQMBW SHOHRQ YOULEGIDMGBAG ) G GBEW
L @Z HJIJWRWP DILQ/CHWRLFUBDHEFRIWVR P DX CRXUHG RUSKURKDHGLOHQRY DQG\KISSQY) UL DGHROGHIQWHDYDMEMY R G-EWIQGHIXW FOSMIO RUGH. DD
HXBMLOYHAR HOVDQG\WHQ®P EHUR WDOHNEM GHYHESP HYASURMAN P HAMY \WHE&RP SO VIQYHXR HUWAUMID LY KLIKHURYHD@RSHDMY H SHOH/GHWR IGRUHDAVLQ
OERUDG HYIFH FRAV. Y D UHBAIRQ LQ PXWRP HUGHP 06 IRJRXUSIRGEW YL D \WKLWLQ PR HJEHKDYIRU DY KLIKH SWFHY D HAARXWRP HJ UMNRQ DOG KLIKHU
FROMXP HUERURZ LQ) FRW LFOXQAQ) P RWDIHERURZ LQIV O HAWAXWRP HUGHP 06 DQG YL LFUDHEUMNR LP SOUP HOVDVDUAKOWR GRIQQ) YOODMRY/

,Q@IKWR \KHHFRQBWRY/ Z HKDYHVENHQ VBV AR LGRBDHWH SUFH/R - RAUSIRGAWV KRZ HYHU \KAK LGRBDHY/P D GRAEHFAHBMGE. RUPOMRP HY P D QRADGHNOMD
RIVHAIKH LRI DAY LQ RUFRWV 05 RUFRX@ GHIDMYHD 1P STRARXMRP HUWAMNRD DQG GHP DQG 7 KHH LV GR DXXUDGRH WDAKH & RP SO0 1V RSHDIY \MEMGDUHY Z LEEH
CEGIVR LGFU-DH SUFHVLQUASROHWR LGFUDIQ) FRWN Z KLFK FRXQB KDYHDP DAUIDCDGYHYHH | HAARQWHERP SDQ VUAXOVR RSHDMRQY DG LCDCADCFREMR)

%94 5( KDV H SHIHAHG D\LIQLLFDQAIGRBDAH LQ FRP P RAW DG @ERUSUWAHY Z KIFK KDV UAKGNG LQ KLIKHJGHYHESP HOADQG FROMKAIRY FRIV D5 AMXSIRQY 1Q WH
XSSO FKOQ | RUFHMEQ FRP P RAWY DQG HIXLSP HAKDYH UAXEAG 1Q RYRQ) XSSO \KRIH/ R EXCCRQ) P DAMIDY HIXLSP HQVOQG CBSIDGRHY 7 KHH | CRRY KDYH
[P SCRRG\WHWP LI R AHVEIQ SURVPN PXUHQ® XQEHUFRQAKRNRQ DOGWHFRP P HIAHP HOAR FROMUKANROR GHZ SURWAW ) XUIKHIP RIH KRP HEXL@HY KDYHVHHQ DIHZHID
\R\MIQ) R GP D5 DG WHLGRUDHLQP RYID) HUDAY KDYHKDG DQDGYHYHLP STRARQUAIGHIDOKRP H\DBY |, QDEAURY UMGQ) LOMMNDM/KDYHLGFUDHGWHFRWR \KH
&FP S IV RAMBAQ) LOG-EMIHN 006 | LAQ) |RUQH. GAYHESP HOASLRWRN -+ LIKHUUDMY KDYH DOR KOG 00 DGHYH LP STRARQ WH DDI@ELGON R ILAQ) D06 WH
DQUASDMG SUR MELOIV R GAYHBSP HUASURWIRN D/ L DP DMUMY R GHYHBSP HWRWW DUH | LQDQRHG Z LW \KLLG SOV G-EADGG (L. FOSLMUT] DARQ UDA UHDAG\R P XGNP LO

DR HQVRP P XQUNAY/ DG Z DHKRAH I CFLOWAY DHIHHDD 1P STRMGE. LQMIMINDMY %94 5( KDVDBR RAVHYHEDG-FICHIQWHQ® BHUR SRMMICLOMHKRLY LQMIAXAG
LQSIRVIAQ) HIXW RUG-EWLDAQ) | RANHGYHBSP HOAR GHZ. P XGNP LO CEOW HOABHYHESP HOVDQG\WHIFDXOMROR WEELT] HGP XGNP 1O DEOMW HIWVRP P XQUY

6XFK | CRRLY DUH GIDMYHD [P STRIY 96 5 ( IV UAKOVR RSHDIRYY OQG Z HH SHAAKDAKH  Z LOFRQIMXH \IR KDYH D DGYHYH LP STFARQ LW RSHIDICY WAV 1Q | XU
SHIRGY

6P LMD D/DUAXIR LQOIRTY SUAXUY DG RIRQ) QUXSIRY IQJGEDDWSSO AOQY ,7968* $5 H SHIHIFHG VIQULEDONGRUDAY IQWHFRMR LQHIRY D06
[UHIKWDY Z HIDV GHIR VLQ IWKSSD FKOQWDAZ HHLP SR (W CELOW \R P OQEQ KIMRUFDOLQYHRY  GYHY DAW WABIOEFDIRYY © KIB!, 7168 * $5 Z DV SUMRAD
CEG! R SDUIED P MJDM\KHLP STRAR . LGRU-DHG FRAV\KURAIK LGFUDAY LQWH SUFH/R W SIRGEWV | 7968 * $5 KDV EHHD UITXUG \R VBZ \WHSTFHR LGFUDHV 1O \KH
SUFH/R W SIRGANGHWRWWH UHFHVE-FICHIQ FRQMP HUGHP D5 Z KLFK KDY UAKGMGLQ GHROICHYLQIWNHIIG) P OJLQY ) XUKHU DVDUAKOR MKH/UHDIY \RP DQEQQ)
CESURSUDMLQYHIRY GYHY , 7168 * $5 LQRUDHGWHLQHQRY GYHY DAWUARIOBFDIRY/LODQH | RV HOKUH\RDAERXGE P HANRQMP HUGHP OG + RZ HYHU LQ@IKWR
PXUHQNFRGRP LF FREAMRY LGFOAQ) DVBZ GRZ QLQFRQMP HUGHP DG WH LRUDHGLOYHIRY  GYHY KDYH LGRUDHGWH UM KD 768 * $5 P D EHXQTEGI R VHIDWH
SIRGENWP HY COGWHUMNR LQHIRY Z WMERZ QY , 7968 * $5 KDVDOR H SHIHIHG DLGRUDHIQSD URTFRWDVDUAKIR \KRUED H/LQ DYDMEG @ERUDNIQR (W
ABOBDIRY/
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* (REDOVKSSD FKOLQ QMXSWNRYY DG LGRS DAY LQFRP P RAW SUFH/DOR FROMBXAWG R DL QU LFDQAGRUDHIQS HAGK FRWW UHDMG R \KISSIQ) DG Y. P DMIDY DvZ HD
DV GHD V 1Q W \XSSD FKOQ/ ZKIFK KDYH L QHIDIYHD [P SCRRG 5 HIQY SURSEAFRWV DG JURW P OJLQ LU LRSS \WH UMN \KDAG HIQ Z LGDEH XTEG! W | XD
FXVRP HURGHY DQG UL GHIDAYHD [P SCRMGS HAQVZ RING) FCBAMICDQGFDK | 7. GHWR LGRUDHELOMHORY LOWBQMWD SRR HS SHURG EHE HHDZ KHOWY BTG \R

SO IWAKSSTHY DQG Z KHY WY/ SOIGE. [WRXWRP HY DG DQRYHIDGHRICHIQIWIURKP DJILQ : KLBI5 HIQKDVIGRUDHEWHSUWFHR PDQ R WSIRGEW 5 HIQVIRY
P DILQKDY QRHKHBWEHH) GO DAYHD 1P SCAMGE, \WHHFRIBLAAXUA $ GAUREDD \WHQHIRIDIROR LGRUHDVHS SUFHY/Z WK FXWRP HY LGRU-DVH/\KH UMN WDNRXRP HY
Z LEBXVXH DOMIDAHVRXUAHY | RUS HAQV SIRGEN Z KK P D UAKOVOS5 HIQBMQ) FXWRP HY RIUHTXLUH IR GZ HUSUFHVIQDQH | RIVYR BABIQFXWEP HY + LIKHJLQMAW
DM DUH DOR DEYHYHD 1P SCANMY) 5 HAQVUAKXOV , QDBAMRY D/DUAKOWR LWKH/UHIIG) \R P DQEQQ) DSSURSUDMIQYHIRY GYHY 5 HIQLGRUDHG IWIQHIRY GYHY
1Q 0D H I RWWR HQKUH WDAMFAID P HAPXMRP HUGHP 05 + RZ HYHU PAUBMDAHFRGRP IF FROAMRYY LGFOAQ) D \VBZ GRZ Q LQ FRQXP HJGP DG KDYH LGRBDHG \WH UMN

WDAB HQQP D' EH XQTEGI\R WP HD \HIVWKAK SURGEN DOG WH UM R LOYHRRY Z UNGRZ Q/ , Q DBAWRD WH P SSAW R \WHH | RRLY KDYH GIDYHD 1P STRAG 5 HIQIV
CELOW \R FRP SO Z 1\WW FRYHIDON XQEHUIW FUAWIRAMV Z W 7' %N DQG EDHG RQIWRSHDMY WXV 5 HIQZ D/ DIDQ QRAQFRP SIDFHZ W FHYEQR \WH I LGDGADD
FRYHIQNXQEHMHICAOVD/R ' HHP BHU + RZ HYHU DV XUKHUGHAUEHGEHBZ. 1Q0 DK 5 HIQVRMHAWCAMN Z MK 7' %OON Z DY/CP HYGHG DOG WWBAG

DOGDVSOWR \WHEP HIGP HOW 5 HIQIVQRQ FRP SIDGRHZ LW WHFRYHIDOWVXQEHUWH MY | CRLOW Z HHUAROHS
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6XP P DU R &RMRICDMS5 HXAVR 2 SHDARY

&RORIDMG5 HXWV
7KHIRWBZ 1QJ \KP P O] HVNH. | LCDGADCKLIK@IKWI ROWH HIUHOGHG! HHP BHU P SHG\RWHVIPH  SHIRG
7RECFRQRICDMS YHXH/R PLORQ D | GFUDHARP SIHGWR
| RWEH RHIGRRP HWf HVR P LORQARP SIHGWR LGARP HEH RHLGARP H\H HVR P LORQGAUY
1 HABW DEXSEGIVR FRP P RO\KDUHKRTHY R P LORQARP SOHG\R CHAGFRP HDMIEXSEGIVR \KDUHKRTHY R P LORQGUQY
" IOWG@WSHMDOHR FRP SIUHG\R GOMMG HUQIVSHAKDUHR U
7KHE&RP SO0 VARQRIEDAS UAKOVI ROWH\ HOUHGS' HHP BHU P SHG\RWHVIPH  SHIRGZ HHMIQULFDQ® P SCRMGE. WHIRGRZ LQY

$ QGINGFUDHR PLARQIQYY4  &DBABCE HIO{ \WIMIVLGFRP HEH RMLGRRP H\E H/GAUQ) D/FRP SSBGR ZKIFK B ORW L GZ HUHDAW LQQHV
HIQQV R XFRORIEDM MOWHIMH SUP DD GH \R GZ HJ MQWHIMH \DBY CRMW 1Q DV FRP SDUHG \R DV HIXW 1Q GAMDIQQIV R
XFRORIDM MOWHOMIVIY — WHORMS [P RY RMHWQIV \KHO LUIP DU( DAY HUNRQAHIMMI\DBIR LWP XQNTP LO CEDMY HONFRP P XQW WHS GiY/
/ LBH+ DYDCDNRQAHOXUHVAOBIR WP XQVP L DS HOVRP P XQW 984 5( VAVOBIR IWHDAW LOMANQ\KHID, Y. NQAHOMH DQG\WHO DUEHIDNLQN
YHOMUHADBIR MQIGH TP LO KRP H/ O L DGHFUDHIQQVBIR IWIURP %8/ 5 ( VVOBIR GAVR KRP HEXLGBHY DARHY4-DFRQ/ DNH&RP P XQW GHYHBSP HOND/
%4 5( \RB  GYHRSHEERWGUQ FRPSIBG\WR  GYHBSHSBWGUQ) DG UL DQHABHFUDHIQUHRYHIHYI URP GDQGWHY SOMDD R IVHAR
JOQVUFRIQ] HE WHERP SR XSRQWHFRQRIEDIRQR \KHS G DQ&RP SDQHY DG UHIMS U-DCHWBM MRLQAYHQM UL Q- DY

$ QIGFUDHR PIARD Q%4  6Z HAM RTEQIM] GW EHRM LGFRP H\I HY GXUQ) D/ FRP SDUHG \R ZKIFK LV SUPDUO® GHR L KUKH
RIPXSOR SD URD DOG G-BUHFADIRQ H SHOHY Z KIFK LFOGHWH P STAMR Q7 VRIHGDIRYRS-GLQ DG DG B2 HJFRP SOUTEG WRUH \DBY DV
,768*$5 DG L DQLGFUDHIQWHRSHDMY QW IGRXUWIGE / DvV2 @V &RIHRANRYY DG 6N Z KIFK WHGRV [P RY RMHUWQIV GZ HMDBY YROP HOEG
KUKHJFRIWR SURGFW

$ QUAFUDHR P ILAROLOS HIQVEWEH RIHLGRP H\E H/GXUCY D/FRP SIHG\R ZKIFK SUP DUKD U GFVDQLP SIRYHP HONQJIURW P DULQDNG
JURW P DILQ SHIFHQED HY/ UHDMG VR SUFHVLGRUDHY DUHSFURQIQVKISSLQ) FRWV DQG YOURXVIQUMDAYHVLP SOP HOMGE 5 HIQWR BHEFHFRWV SOMDD R IVHAR

L DQHAB-FUDHIQ\OBYD/DUAKIR GZ HIPMRP HIGHP DG DQG L KUIKHIQMMW] SHOH DG

$ MFUDHR P LARQIQFRSRDMIHIHDIDGE D LOWDAYHH SHOAYSUP DUO UHDMER KLIKHUFRP SHODIROH SHOH LFOGQ) WHLP STFVR UAXURMG
BN DG FDK LGRHQIWHLY. DB/ I UIQAGLO- DY

6HIP HQB HXQOV
%94 &DBMIDBERWWHUAKXOVR IWEXMGHV CRYMEAKURKI K WHI RTBZ Q) UBRIEGIVHIP HQV 994 &DBIMICE HIO{ WBAM 984 6Z HAM RBQIV DG5 HIQ
,QRP DIRQUADAQ) W LGFRP HEH RIHLGFRP H\E H/E! W-ERMIEGIVHIP HOMAHVRW LOWH\IEBIEHBZ  LQ\WRA\DB/

) RUWH<HDW/( QGH3' HAHP EHU

%84 &CHMICE HIO| VDM

%4 6Z HIM REQV

5HQ

2\KHJ

5 HFRGAY) WP VDQGHIP LAY

| RW LOFRP HEH RLHLORRP HW B/

%HCH IWSIRYIMRY | RUGFRP H\B] K/

1 FWEW LGFRP H

1 FMGRP H QAW DMIEXBEGIVR QRIFRURIGY LOMMN
1 FWEW LFRP HDAUEXWEBIVR\KDUHKRTHY
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%94 &CBMICH HDO WIS HSROBEGISHIP HOW
6HIP QW HAUSIRY

%94 &CBMICE HIO| WEMLY HY DIHGLQWH DFTXAMMRY GHYHESP HQVFROIMKANRQ RZ QHIKLS 1L(DCALQ) OGP DDIHP HQAR  UHDOHIAM DOG LOYHWR HONLQ UHICHWBM NRLQN
YHOMUY LFOXAQ) LOYHIR HWVLQP XGVTP 1O UHBCTSOW HONRP P XQUY MQIGH 1 TP LO P DAMJISDQLHS | RAMIBIKRMQ) FRP P XQUIY Z DUHKRVH DG GI MNPV | CRONAY
DQG FRP P HIACOSURSHAWY GFDMG SUP DU 1Q) GUED 61GFH 1 RHP BHU %94 &OEMIDSHID( MBMKDVRZGHSD  HIDAW LQMMIIQ \WHS$ G 0Q &RP SOQHY D
GHYHBSHUDQGP DIVHUR P XQNIP 1O UHMBODE0MY HQAFRP P XQUY DQG Q- DoAY 99/ &DBANDE HIO{ WEAM CFTXLHG \WWH WP DQQ) HIXWY LOMBUNVLOWHS G D
&RP SIQHY %94 &DEMICE HOO( WBMKDVDOR FABEQKHG®4 | RIMMVURSHWAY / / & %94 / RIMMY  DGYHBSHUR Z DUHKRXVHDQG G M| CROMY

2 YHME

SARIKIDG 5( VRHDIRYIQ DB EHHMAGIURR L DQLGRUMDHIQGP DOGIRIMQIGH TP LO DQGP XQWIP IO DS HOMKRAQ) QP D) R \WHP DNHVIO
) BUDIQZ KIFK %4 5( RSHDM/ L WHDYDMEMN R G-BAIG HNW FOSAIO RUILQDGAQ) G P XQVEP 1O CEOW HWGHYHBSP HOV OGG UL LQYHWRUGHP DQG | RUWH

CFIXMMRQR \KBELT) HG P XGNP LO LW HUWARP P XQUWHY HARGRP LF DOG P DUNHVRQAWRYY GHAMIR DAG GAUQ) DOGOUHQHIDAYHD 1P SCRM 984 5 ( VRSHIDIRYY

,Q SDUWAXOU UMEY LQMIALDMY KDYH LGRUDHG \WH FRIMR \WH &RP SO IV RAMBEQ) LQE-EWEHN DG Q. 1LQGAQIV DG KDYH DOR KOG DQ DGYHYH LP STAARQ WH

D/DOADN R 1IDHAQ) |RIGHYHERSP HIASURWRN DQG CSSIFDARYY | RUP RWWOIH [ LQDGAQ) |RUKRP H\DBY ) XUWH KLIKHULQMBMAUDMY DUH DOR DGYHYHD 1P SCRMY) WH

DQILSDAG SUR MW R H MY DG SIRGHRRYH GHYHISP HMWSURWAN D/ L DP DVRUW R GHYHIRSP HWFRWV DUH | LQDGRHG Z WK \MLLG SDWV G-EWDQG LU FOSAB] DARQ
DM UHIDAG \R UHQBDSURSHWAY LGFOXAQ) P XANVIP 1O CEOWY HAFRP P XQWA/ DH JHHID 1P SCRMG B LQMMADMY 994 5( LV DOR H SHIHAQ) D GFIH IQ WH

Q®EHUR SRAMMOLQYHARLY LOMMING LQ SXIXQ) HIXW RUGEWLDERQ) IRUGE. GYHBSP HOASURWAN DQG \WH CFIXOMUMRQ R WEELD] HS UHBOSURSHIMWY LGFOGQ)

P XGNP O DS HWRP P XQUHY Z KIFK 99 5 ( EHIHYHVIVDORDUAXOR L UMQI LOMMANDMY |L DQRYHIDOG-FIHIQHREP IF DOGP DINNWRQGURYY DG UL WH

UHIDAG LP SCPAR WHH | CRALY RQ | LQDQRDOLOXMIRYY LFXQQ) EDQNY \WDAKDYH KIMRUFDED SURVIGHG GEWLGDEAQ) | RAWHH GHYHESP HOV |, Q DEAMRY WHH KD/DBR

EHHD L WIQU LFCQACRUDAYLQFRP P RAW DQG @ERUSUWFHY Z KLFK KDV KGNS LQ KL KHUGHYHIRSP HWDQG FROAKRAIRD FRIV L. GMXSIRQYLOVKSS® FKOIQY | RUFHMIO
FRP P RAMW/ DG HTMXLSP HQAVZ KIFK KDVUAKAMGLORIRQY VXSSO WKRMIH/R EXLQRQY) P DMIDY HIXLSP HWDQG CESIDFHY DG GHI VIQWHFRP SBUROR SURWAW DG
L COLGRBDHLQRSHDIY FRAV UHIDAG R UHBOSURSHWY (FOQQ) VIQULEDQ® KLIKHISURSHWY LOKUIGRH FRIV Z KIFK LGFUHDHY FRAVIGRXUMG B GHYHERSP HQAWRQN
YHMUH/Z KUBIWH SURSHW LVRZ GHGE, WHNRQAHMUHDQGP D DOR KDYHDMI QU LFDQAP STRARQWH YOOHY DAZ KLFK WHHFRP P XQUNAY FRXES EHVRIB XSRQWBELD] DR

) XU Z KLBIWH P STFAR \WHH Q@RI | CRARYRQY94 5( VP XGVCP LO DEOW HAGHYHESP HOV Z HH SUVMRXA® EHQ) P MMDAMG B \LIQULFDQAIURZ \W LQ BHQED
DM 98/ 5 ( KDVREVHYHS D G-FHBLDARQLOWHJIURZ W R BHQEDUDM/ DQGLQ D FRQMFNRQ LQ UHQEDUDM/ LQ FHYBIQP DNV Z KIFK P D DOR EH I XWKHULP SCRAG RYHWH

H WHYHIO HOWE \WHH SHRMGFRP SBURQR \WHGYHBSP HOWR YOURXVQHZ P XGNP O DSDMY HOVRP P XQUWAVIOP D) R WHP DINHNIQZ KIFK %% 5 ( RSHIDAY

7 KHOERYHI CRRYKDYH GHIDAYHD 1P SCRMG L \WHWP LQJ DOGH SHAMS SUR MBIV R SURVIRV FXUHQ® XQEHUGHYHESP HQAZ LW \WH I QU LFDQACGFUDH LQ LOMIANDAY
DG LOMKUIGAH FRAV DQG GHAHBLDARQ LQ WH JURZ W R UHQEDUDAW P R BAHQ® KDYLQ) D DEGMNRIIOGH DAYH LP STRARQ WH H SHAMG SURMIELAW R 964 5 ( IV PXUHQW
SIRVAN LU \KHARP P HIAHP HWR QHZ. GHYHERSP HQARSSRUMQANY DQGWH DQIALSDAMG SUR MIELAOW R \KAK GHYHESP HQV DG UL \KH\DBYYODHVR P XGNP 1O RO HQWV
FRP P XQUWY Z KIFK DUH DOR EHQ) DO/HYHD 1P STAMG B DR LGRUDH LQ FOSABT DARQ UDMY D GHROCH LO \WH QP BHUR - SRAMMDOSXUAKDHY DG D GHMIRDINRQ 1Q GHW
RSHIDAY LGFRP HDVDUAKXOW LG AR SUAXXUAY DG G-FHBLDIY UHQBDIURZ K 7 KivH I CRRLY DUH DGYHYHD 1P SCRMY) 9604 5 (IVUAKOVR RSHIDIRYY FDK |BZ V DG
I LQDGADOFRBWRQDQGP D KDYH D P DAMUDCOGYHYHLP SCPARQ Y4 5( LOIXMUHSHIRG/ SOMEXOU® Ll GHRADQG HIXW | LQDAQ) 1V GRADYDMDEG! | RUGHE. SURVIAV RUDLH
R DYD.OEBIRQGWDMERHWP V

%94 5( PAOE® H SHAVDWIQ LFDQAGHFOCHIQ IWRSHDMY WXAWVIQ  DOG RYHUWHGH WHYHIDO, HDW DY FRP SOUHG R UHFHQAY HOW EDHG RQ LW PXUBMARISHICHR
LOMHAF HON Z KLFK UH GV P RY) RMHAMQIV L \KHOFFHBLDMG P RHY DIROR FHMEQIQMAR HOVIURP IXWUH\ HOWIQR DG DVDUAKOW | DYRIIEGIP DINW
FROGURY/ L WHWP SRIDY GHD R WHFRP P HFHP HOAR Q. GYHERSP HYBRMAWIQ  GHWRWHE29,'  SDQE-PLF Z KIFK KDVUAAXEMGLO DUHIMYHGFICHIQ
H SHANGP RGHI DARQR LOYHWY HONIOQ L DEHFUDHIQWHQ® EHUR  SRMMNIOGHYHESP HNRSSRWQUHYZ KLFK P HANWLQME HONRUMID Z KIFK LVH SHAMG\R
AKXV DGHFICHLQI HHIGFRP HUFRIQ] HGE \WHS G DQ&RP SIQHVIURP GHZ. GHYHBSP HBURVIAV DQG LY LGRUMDHGRSHIDIY GAHYIURP \KHS O DQ&RP SOQHVDVD
UAXKOR GZ HJIHVIURP GHYHBSP HYSURWAN ) XU Z KIBIKHS G D&RP SDQHY/H SHAVR FRP SBIMWHFRQMKRIROR YOLIRXVP XGNP 1O DB HWRP P XQUAVLQ

DOG\XAK SURWRNZ RXGWSLFDD EHH SHAMG\REHWIELD HGDG\RGEHEHD DG WHWP 1Q) DG SUR IWUHDMG\R\WHVDBIR \RHHARP P XQWW/P D EH
DOYHYHD 1P SCRMGE. WHO RUHP HQMRQHG | CRRLY

© KLGIWHHLY QR DAXUDGFHWDAMZ L@EHVKFRHM XAQGRQI \R 984 5 ( FROMXHAR U DQI RAXAVHEROWHVRXUAQ) DQGG-SER P HMWR FOSMIOQLOMMY HONIQQHY
GHYHESP HAWRSSRMQUAYZ KHIHVKSSRUMGE. P DOHVRQAURYY LFOQAQ) L FRMQ) \R SXUKHAHMEQLOYHIT HWRSSRIMQWAYLQP XQVTP IO UHQBCCE0M HQV

FRP P XQUM\RURXIK \KHS G DQ&RP SDQHVIQVEWMR DAP MMGSISHICHR' LYY HONZ KLFK P HAAMWILQMAR HONRIMIDDG (L LAY LOWHGHYHBSP HYR

Z DHKRAH DG G Y| CAOMNRRIK %94 | RIMIEY + RZ HHJ GHWRWHH SHAMG@HRA FBIR \WHHGHYHBSP HQV Z KIEK JHHDD LOYRYHWHP RGHIY DIRQR D
LOYHAR HQAZSSUA LP DMD \WUHHVR | RXU\ HOLY| REBZ LG WWHFRP P HA-P QAR \WHGHYHBSP HOM®4 5 ( GRVCRW SHRARDAWRSHIDYY UAXOVZ LEDLIQULEDO® BHH LW
1URP \KHHHI RWIQWHGQHDUMP ) XUWKHU DV GHAUIEHECERYH KLIKHULQMAAIDAY DG FOSMUT DARQUDMY LGFU-DAVIQ GYHIRSP HONFRWV DQG D GHRICHIQHRGRP LF D056
P DUNHAFRQAWRQ/KDYHOGHYHD LP STRAGKHFRWVDQG DYDMELOI R GHBWDGE HIXW FEBABCDQG BHEAEHGWHQ® BHUR GHYHBSP HOABURVIPVP HAMY) %94 5( V
LOYHAR HQNRUMLID DOG\KAK FRQBURQYKDYHOGYHYHD [P STRAMGY94 5( VSDQARGSE FOSMIOQLOMAY HOVIQQE. GYHBSP HOARSSRUNMQANY SOMEX@®

LOMHAR HOVLOWHGHYHESP HYAR P XGNP LO DEOMW HONRP P XQUY

7KHS$ Q¥ DQ&RP SDQH/DQGS HIMWYG, QKN HQV
6LGFH1 RYHP BHU %94 &DBANDGHID( WOMKD/RZQHGD  HIDAW LQMBMNQWHS GF DQ&RP SDQHY DNIQAMHIMMHERRHDY94 5( OQG-R-0b QW DQHIDIHGIQ

\WH GYHEBSP HQAFRQAKANRY QG P DQHP HOAR P XGNP LO LR HOAFRP P XQUNY DQG DV I XUMHUGHAUBHG EHBZ. %94 & CBABCS HID( WM CFTXWUHG \KH EDDGRH R
WHHDOW LQMIIVIOWHS GF DO&RP SIQH/IQ- DO
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994 5( V2 Z QHIKLS LQWHS O DQ&RP SDQH/DG$ FXAMURQR $GAWRDO TXW, QMIVIQ

2 Q- WH$ FDOMRY' DM 984 5( FRHGROWHIFDOVMROR DQOGAMRID  HDAW LOMMNQWHS GF DQ&RP SIQHVIURP 0 U$ GF DQIRUFDK
FROIGHDIR) R P LAIRQ \KEMRAR FHYELQ COXVE HOV LFXQAQ) UHP EXYHP HOWV | RUSUHGHYHERSP HOAH SHIGWMUY LGPXUHG DARH WP HR \WH CFDAMMRY  OQG D
GHHBGAKSDPHYWR  PILARY , QFROGHRAIRZ LW \WHIFTXMUWRY \WH SO DI UHG\WWDAD U$ QR DQZ RXG WP DIQHP SR HEE! \WHS G DR&RP SDQHYDGWDADD
DWHGXSRY P LARYADK SD P HWR WH SXURKDVH SUFH Z RX@ EH GH HUHG DG SD CEGIXQMDWH HOMHUR L WHWLP LDIRQR 0 U$ QR DOV HP SBR P HWURP \WH
$ QW DQ&RP SDQH/DGG L 1 RVHPEHU \WH?) LDOBD P HQY DA, QDEAMRY \WH SO DI UHG\R\WH | RTBZ LQJ) \WMIP VSXUXOQAR Z KIFK 0 U$ G DOP D LMW
QG GYHBSP HYBRWRVFRP P HIALQ) \MEVHTXHQAR\WHS FIXAMMRY' DM

© LW USHAR FHABEQ SURSRVHS GHYHEBSP HOABURWRW LQ SUHEHYHEBSP HOWKEIHY/DVR WHS FIXMURY' DMKDAFRP P HFH SURUVR \WH) LGDCBD, P HQW DM 0 U

$ QY DQZ LOEH HMUVBGWR LQYHANQWHP DIILQ) P HP EHUR DO MLQAYHOMUH I RUP HG\R LOYHINQVKAK SURMAVDVL KHWMIKHED  RZ GHIKLS LQMMNQ\KH
$ QW DQ&RP SDQH/

T WM UASHPAR FHIBQ SURSRVHG GHYHBSP HYBURWRNARDAZ HIHGHMIP LOHG\R EHXQINHD \R SURFHHG DG RUZ KIFK 0 US$ G DQ GG QRABFHYHUHP EXSHP HWRU
KIVVKDHR  SUHEHYHERSP HW] SHOGWUVDY/R WHS FDAMMRY' DM %94 5( DIBHG\R UHP EXUHO U$ GF DI RUKVVKDHR  SUHIHYHIRSP W SHOGWMUVLL \KFK

SURVIFN XGP DMD SURFHHG DAD MMIADM SURUVR \KH) LDCBD P HOW DM ) XUHU Ll \KHSURWRANFRP P HIFHSUR AR WH) LGDOSD) P QA DM 0 US$ G DQZ LADBR
EH HQN®G R LOMHIIQ \KH P DL PHPEHUR Q- NLQAYHMUA | RUP HG R LQYHIAIQ \KFK SURWAW DV UL KHVMDKHIED  RZ QHIKLS LOMMIIQ \KHS$ OF 0Q
&RP SDQHY

© LW UVSHRAIR DXIDRIMHUSURWIRN \WDAFRP P HIFH SUWRUVR \KH ) LGDOBD, P HOV DM 0 U $ G D Z LADEH UATXLUHG R LOYHIIQ WH P DIDILQY PHPEHUR DO NRQW
YHOMH | RP HG \R LOMHUAIQ KK SURUFW DY/ UL KHUMDKHED  RZ QHYKLS LOAMMINQ \WHS O DD &RP SOV + RZ HYHU LQ\KFK FDH KLY LOYHWR HOAIQ WH
YHOMUH Z LODEH HQMBG \R SUR WP LOUVR WRH HILHG B\ GRQP OQDILQ) P HP EHY UDAMHUWDQ WH SUR LWAR Z KIFK 994 5 Z LODEH HQN®G DY/ \KH P DEDILQ)

PHPEHU,1 0 U$ @Y DQ RV RAIQYHIQWH P DEDILQ) P HP BHUR DEAWREONRQAHOMUBY 904 5( Z LGDEH HONBG VR R VFANKLY UHTXLUHG FOBABOFRQMEX\IRD
DOQWMHGHHIG P LAIRQSD CEGIVRO U$ GV DD

$VDUAXOR \WHWDQLRANRD 984 5( LVHINBG\R QRP LQDMDIP HP EHYR WHH HRXRYH FRP P LWH UASROUE®! | RAWHP DI HP HOAWR \WHS O DQ&RP SOQHY COKRXIK
%94 5( KDV\R CDM FRQIMXHG \R QRP LCDM O U'$ G DQDVDP HP BHUR \WH FRP P LWkH DQG LV GHHP HG \R KDYH DFTXLUHG FRQURODQG GHAMRQP DNGQI DAKRIMY | RUDD
\LIQU LFOQARSHDY DOG | LCDGAQ) GHRMRQY UHIDMG VR \WHS GF DQ&RP SOQHY ) XUWHU %94 5( 1V HQNBGWR KDYH GHRMRQ P DNG) DARRUM | RUDEMI QU LEDQARSH.DACY
DQG I LDGAQ) G-AMRYVIRUWHP DEILQ) P HP EHUR Q- GHYHESP HONRLQAYHOXUH DAL \VGRQRMG DQG | RIP HSE \WHS G D& RP SO \KEVHTXHWR \WHS FTXMUNRD
" DM +RZHHJ 0 US$ OF DQ KDY BABIGHS KLV P HP EHYKLS LQMMW LFOGQ) KIY GAMR P INGQ) WKW LQWHP DI P HP BHUR WH GYHBSP HOARRLQAYHMUA/ KDV
Z HHRUWICDAG SUR MR \WHS FIXOMURY' DM

$FRXQIQ IRUYB4 5( TV, QWY HQAQ\KHS QY DQ&RP SDQH/

7KIRAIK WHS$ FIXMURD' DM WH&RP SIQ CFFRXQAG | RUIW LOYHXR HALQ WHS$ (O DQ &RP SDQHY XQEHUWH HNXW P HKRG R CRFRXQIMY DV98%4 5( DOG0 U$ QW DD
NLQ® P DIIHGWHS G DQ&RP SOQHYDQG\KIUHG GHAMRQ P NG DAKRUIMY | RUDTIWI QU LFDQARSHIDIVY DOG! LBCAQ) GHRAMRQARURXIK \WKFK GO

$VD UAXOWR %04 5 ( IV OFIXMUMRQ R FRQURODOG G-AMRQP ING DAKRINY RYHUWH $ O DD &RP SDQHY \WH &RP DR ARORIEDMS WH $ G DD &RP SDQHY 1Q W
FRORICDAG | LDGROOMEBAP HQV DV R \KH$ FIXAMIRY' DM XMQ) WH CFIXAMNRQ P HRRG R CFFRXQIY) Z KLFK WNXLUA/ \KDAKH DWHIV CFTXUAS DQG CCELAMNA DRKP HG
DXRADMS Z [\ DQ CFTXUHH EH UHFRI Q] HG DAKHUI LU YDOHY DARH CFTXMMRQ DM $ VD UAKOWKH&RP SDQ. Z DV UHNXILHG VR UHP HDVKUHWH FOLY LQ) YDOHR IWH MY

HAWY LOMBWMO \WH $ G DD &RP SDQHY DMOUYDOH D/ R WH $ FIXMMRD ' DM Z W \WH WAXEIY  BP HDXUHP HOADEMWMR HOAWUHFRIQ] HG 1Q WH &RP SO IV
FRORICDAG WP HOAR RSHIDIRQY DQG FRP SUHKHMYH BW LGFRP HOAUQY \WH\ HIUHES! HRHP BHU ) XUHU WHERP S0 UFRIQ] HG JRRE L@EDHGE RQWH
QlHHFH EHEHD L WH IDUYDDH/ R WH $ G D &RP SOQUHWT LGHQWIDE®! DAVHN QG CCELONY DAKH $ FTXMURY ' DM DQG L \WH DIJWIDM R \WWH FROIGHDIRD
WO/ HIHG P HDXUHG LQ CAFRUEDGRH Z LW \WH CFTXAMMRQ P HRRG R CFFRXQIQY DG WH I DU YDOHY R WH &RP SDQ TV H MM HIXW LOMIFADDG D) QRIFRQARTCY
LQMPAVIQWHS QF DQ&RP SIQH/DAKHS FIXOMURY' DM

6HHLRM VRWHERP SDQ VARQRICDAG | LCDGADOWBAP HQVIGFOGH-GIQ, WP R WMLYS QOS5 HERWWRUI XUKHUGHBICUHIDMG R WHDFTXMMWRQR \KHS G DQ&RP SDQH/
DG WH &RP SO0 v CAFRXQIY | RUMH WEQLRAIRY LFOGQ) WH &RP SDQ TV GHMP LODINRD WDAIMKKRXTS DOR FRORIEDMS$ @Y 0D 96AEHY Z KIFK Z DY D \KHD SDUNID
RZ GG\WEMGADY R \WHS GF DQ&RP SIQHY DVR \WHS FIXMMRY' DM

$HRXQMY |RUS HDO WEAM- RQMHIMUA/5 HIWS R \WWHS G DQ& RP SDQHY

SURARWHS FIXOMMRY' DM %4 5( LOMIMGZ WO U$ QR DOLQWHP DIILQ) P HP BHUR WHDCHATM NMQAHOMMASRORBGE \WHS G DQ&RP SOQHY 3XVXOQMAR WH
RSHIDANY DIUHP HQVR WH P ODILQY P HP BHUHDMWY 964 5( DG 0 U$ QR OQ\KOUH G-AMRQP INGI DAKRUIM | RUDEMIQULFDQARSHIDNY) 006 | ((DRQ) GHAMRYY
UHDAMG \R \KH P DDILQY P HP BHUHQIMWY DQG D D UAKAOWKH &RP S SUYIRXG CFFRXQAG | RULW LOYHWY HOVIQWH P DCDILQ) P HP BHUR \KH U-DOHDM NRLQAYHQMUY
\SRQRFGE \KH$ GF DQ&RP SOQHY XMQ) WHHMXW P HIMRG R DFFRXQIY KB WH J RYH.CDGRH WOKPMUAY UHIDAMG VR WHH H Y U-DOHWEM NRLQAYHOMUA Z HH GRW
P HE-GLOFRQQHAR) Z W %94 5 ( VIFTXAMURQR WHUP DQQ) HIXUV LQAMIVLQ \WHS GF DQ&RP SDQHY %94 5( HYDODMS \WHH H MM NRQAYHOMUA XQE
\WH CESTFCEG! CFFRXQIY JXEGRH | RUYDULEGILQAMMWQIMY 39 ,(V  DQGGHMP LGHSWDAD/DUAKIR \WHERP S IVIFTIXMUMROR FROVRCR \KHS OF DQ&RP SOHY
DOGWHUAKAMY (DMMR WHRYIRQ) IHDIRQKLS BHEHD%4 5( DGO US G 0Q WHERP SO Z DVUTXUHGWR FRORIEDMWHP DQILQ) P HP EHYR \WHH MY WD
FUABMVLQNHIMPNASRORIGE. WHS QR DO&RP SIQH/DVR \KHS FIXOMWRY' DM

) XUWHU GHR WHFRQRICDARQR WHP DDILQ) P HP EHYR \WHU-DOHABIMNLQAYHOMUAASRQRIGE. \WHS G DQ&RP SOQHY %94 5( HYOODAGWHP DDILQ) P HP EHY
LOYHAR HON LQ HIFK UASHRAYH UHDDH XM NRLQAYHMUH XQE-UKH DSSTFCEG! CFFRXQIQY JXIADGRH IRU, ( V 9DWHG RQ\WH &RP SO v EDOMY R \KH VAKRMUB R WHH
YHOMUY LFOQQ) \WH UASHRARYH RSHDMY DIUWH-P HONV JRYHQQ) \WHH HOMEY DQG 0) UHBYDQAILCDGADODIUHP HOW \MAK DV [ LQDGAGQY DUBQIHP HON \KH &RP S

GHMP LGHGWDAVZ KIGIWHERP SI). Z LOFRQRICDM\WHP DEILQ) P HP BHUHQMY \WHP OEILQY P HP BHUHQIMYY P XMADFFRXQIVRULW QYR HONLQ\WWH XQEHOLQ) WD
FIEM NRLQAYHOMBY RFUWDQWHS GWD . HIEDDVRQAYHMUH XQEHUWH HIXW P HARG R CFFRXQIG) © W UASHRR \WHS GD. HIDOWRQAYHIMMH WH&RP SO KDY
GHMP LGHE\WDARHP DILQ) P HP EHUHQIMY P XWWARQRIEDM\MHS GAD.  HIEDENRQMHIMHD/R WHS FIXMURY' DM

3XWXOQAR \WH DSSTECEG! CFFRXQI) JXAXFH IRU9 , (V WH &RP SIQ DFFRXQAMG | RUWH FRORICDIR) R \WH P DILQ) P HP EHY R WHUH U-DOHXTM NRLQAYHOMUA B\
P HDAXUQ) DG WHFRIQ] LQJ \KH DWAN DQG CCELOWNY DARADMG Z W WH |, ( VEDHE XSRQWH SUCAISBYR \WHIFIXOMMROP HKRGR CFFRXQIY + RZ HYHU SXUKOQAR \KFK
IXNEH WHERP S0 AGRAHRIQ] HIQ JRREZ LAUHDMER\KK 9 , ( VDQG LOXMDG UFRIQ] H5 DJIDQ EDHE ROWH AL HHIFHEREHHD L \WHIDUYDOH/R \WHY (V]
LGHQNLCE® DAV DQG ACEMMYDQG L WHDIJWIDMR WHIDUYDOHR D) CRIFRQARTGYY LQMMVIQ\XAK 9, ( VDOGWWHFOW 1Q) TP RXQAR \WHE&RP SR IV SUMRXO
KHIBLOYHAR HOVLO\KK 9 , ( V

6HH1RM VR \KH&RP SO V FRQRICDAG | LCOCADOMBAP HOV IGFOGHG 1Q WP R \KLV'$ QQXDID5 HSRWRU I XUIKHU GHUBLOUHIDAG VR \WH FRORIEDIRQ R \KH H LA
P DEILQ) P HP EHYR U-DCHWBIMIR QAVHOMUAASRQRBGE. \WHS GF DQ&RP SOQH/




7CERIR &

2 L DQ] DARGDOR KDQIH/DAKHS G DQ&RP SDAHVIQ

+ IMRUFDD \WH$ QY DO &RP SIQHY KDY RSHIDMS \MIRKIK \WH I RIBZ 1Q) FRP SDQHY L $ GV DD' HHRSP HUMRPSDQ 3$' & Z KIFK \KSHYLVHY \WH GHYHBSP HADQG
FROMKAIR) R P XQNCPLO CEOW HOMFRP P XQWWY L $OFDQ 0 DIIHP HABRP SIQ 3$0 & ZKIFK SIRVIGH SURSHW P DQDIHP HWWHYIEHY \R \WH RZGHY R
P XGNP IO CEOMY HWVARP P XQUWY LGFOXAQ) DILIDMY R \KH $ G 0D &RP SOQHY DO XQUHDIMG \WLLG SDMY DQG UL $ G 0Q 9X@HY Z KIFK VHYH/ DV \WH JHHID
FROMARU ROWHFROMKANROR P XGNP LO CEDWW HOVRP P XQU¥/

,Q0 DK \WH$ QF 0D &RP SDQHY [P HXGHS DG WMBAG \WH RSHDMY) DIUHP HOAR $0 & \RDPIMG$0 3DMHY // & 35$0 ° DD MIQAYHIMM SONGHUDG
UHIP HG \WWH HOMY $ QW 0Q 0 DCHP HOW/ / &  7KH'S O D0 &RP SIQHY FRQIMXHY \R VHLYH DV WH P DI PHPEHUR $0 & ZIW D) P DVMUGHAMRQY BINAUCY \WH
DSSURYDOR ERN SO/ + RZ HYHU RGPH WH SO KDYH UARYHE FHMBQ RYRQ) P DALY UHDMG \R \WH | RUP DARQ R WH NMLQAYHOMUA 5$ 0 Z LAVHYH DV\KH P DEDILQ)
PHPEHUR $0 & ZLKDQ P OIMUGHAMRQ/FRQMXGQ) \R UATXLUHWHCBSURYDOR ERN SDUY 8 QEHAHWMIP VR \WHRSHIDACY DIUHHP HMH SOV Z LODHIFK EHHON®G
R UFHYHAMWMEXMNRQ/R  DYDOEBGIFDK R WHNRQAHIMUHEDHE RODSIRAUEHG | RIP XD Z MMOQWHRSHIDAY DIUHP HOAZ W WHSDWAVIHHDD HFKUFHYIQY) R
GMMBEXIE®! FDK DWW L 5$0 KDV UFHYHG 0Q [P RXQAHTXOOWR (W LQWDFRQUEXRQ R $0 & DQG L HIFK R \KH SO/ KDYH WHIHD WU UHFHYHG D BIMO R DQ)
DEAMRDOFCSMIOFRQUBXINROY \KEVHTXHQAR \WWH | RIP DARQ R WH NRLQAYHQXUA ) XURHU SXUXOQAR WH\MIP VR \H DI UHHP HQVHTRK SO KDY WH U KVAR AP LCDM WH
RQAYHMUH DUDQIHP HOADADQ WP H Z KLFK Z RXQB WAXAONQ5$0 WM HUQ) LW RZ GHIKLS LOMBMVIQ$ 0 & ECFN R \KHS$ @F DO &RP SDQHY DOG UAXAONQ WHS OF D
&RP SDQH/ RFHDIDQ EHQ) WHRBIRZGHUR $0 & +RZHYHU UL WHS OF DQ &RP SDQHY H HFVAY WY UWKWSURUVR \WH | LIKADQQYHYOW R WH IRP DIRQ R \WH NLQW
YHOMH WHS @Y DO&RP SOQHVZ IMEHUTXWG\RSD DSHDWXSWR P LARY 7KH&RP SOQ HYDODAMGWHRSHIDY DIUHP HOWR $0 & DOGGHMP LGHGWD/$ 0 & LV
D9, ( GHWRIWEANR X | LEHMWANW VR | XQG WRSHIDARY ) XUKHJ WHERP SIQ. KDVDOR GHAMP LGHGWDARHS OF DQ&RP SOQHVIVWHSUP 0 EHHLADY R $0 & D/
\WHS$ @Y D &RP SDQHVLY FXUHM® \WHP DILQ) P HP BHUDQG RFH5$0 \KFAHHB/\R WH SRIMRQR P OCDILQ) P HP BHUR \WH NRLQAYHOUMUH \WHS$ Q¥ DQ &RP SIQHVKDY
\WEVBQAYH NN RN KWUHDMG\R5$ 0 D/\KHP DIILQ) P HP EHUGHWR LW IELQW \R WP RYH5$ 0 D/DP HP BHUIURP $0 & Z WRAWADAH DQG Z WRADD. \LIQULFDQV
EDUWHARH HAMQ) \WDNLIKWES VKK WHERP SO FROMMHVRLGFOIGHS 0 & LOIWFRQRICDMS | LDGADONBAP HOVDYDFRQRIEDAMGO , ( DG UHFRIQ] HRIFRQMRI)
LQMMNHDAG\RS $ 0 THDAW LOMMNDS 0 &

$VR WHS FIXOVMRY' DM WHS GV DQ&RP SIQHVRZ QG R \RHHTXW LOMIIVIQS GF DQYAEEHY Z KIFK Z D/DARHWP HQP H5$ OF DQ* GEHZ HINHDS RONMKAIRQ

3XWXOQMR WH SURJRSHIDIY DIBHP HOAR $ G CQ Y0A@HY WHS GV DQ &RP SOQHV KOG WH WKWK CFDALHWH  HDAW LOMN LQ$ GF DQ Y6XGEHY \WDAZ HIH GRW
RZQHGE WHS @ DQ&RP SIHVI RUD SXUFKDVH SUFH EDHG RQI RUP XOVVHVRW LOWHRSHDY) DIUH-P HOAS VR WHS FDAVMRY' DM FHVBQR \WHHI RP XO/SIRIGHS
\WHS OF DQ&RP SOHVZ 1Y \KH UL KV CFTXLUH VKK LMV | RUD SXURKDVH SUFHKDAZ D/ALIQU LFDQ® EHBZ \KHHXIP DMG | LUYDOHR \KAK HIXW LOAAIV $ VD UAXOV
R 994 5( WIFDAMWROR FROURORYHWHS G DO&RP SDQHVRQWHS FIXMUWRY' DM DQGWHSUAHIHR VKAK WKWZ MLOWHRSHIDICY DIWHP HWWR $ G DQIAACEHY

Q$SUO  WH$ G DQ&RP SOQHVIFTXWGWHUP OQQ)  HIXW LOMMINGS GF DQYKEHYIQH FOQIHI RUDSXUAKDHSUFHR SOGDAFBRIQ) , QDEIANRY

WH$ O DQ &RP SOQHY DIUHG R S D FRUMIHASXUKDHSUFHLQ  \WDAZ LGDEH FOBX@ME EDHG XSRQ D SHAHQMIH R $ OF DQ 96@H Z RINGQ) FDSMIDDY R

" HPBEU

" FHBSP HQVO RHIVHGIQ

©XUQ \WH\ HIUHGG' HAHP BHU D MOAVHIMH\SRQRIG B \WH$ O DQ &RP SIQH/\RG$ QY/ XGDP 7WOD  XQWP XQNCP IO DRI HOAFRP P XQW/
GFDAGLOO (P L ) GUD , QFRQGHARQZ LW \KH\OD! \WHP DOILQ) P HP BHUHQIMY Z KIFK IVRZ GHGEY 994 5( 0 U$ G DD DQGOHLADM/R \WHS G DQ&RP SDQH/OGLY
FRORIEDAGE, WHERP SO0 UFHYHGDODIJWIDMADK AWIBMRQR P LARQDGUWARIQ] HSOSSY IPDMY P LARQR HIXW HIQIQIVUHIAG\R WLOYHKR HQV
1Q WH NLQAYHMUH |, Q DEAMRY 984 5( WHAHYHS D FDK GMUEXIR) R P LAIRQ UHIDMG \R LW LOMHKR HOALQ \WH SUH HUWHG HIXWY R \KH NRQAYHOXUH WDAKDG
EHHQDFFRXQAG | RUDY DGDQWR \WH R QAYHOMUA

1H ' HHBSPHQV

* XU WH\ HIUHDGHS' HRHP BHU DMLQAYHQMH\SRQRIGE \WHS$ @Y DD&RP SIQH/FRHE RQGHYHESP HQWLQIGAQ) DOGFRP P HAHG\WHGHYHESP R $ QY
7Z1Q/ INV DSDQHS  XQWP XGNTP LO DS HOVRP P XQWIQ2 WDOR ) GUD $VR * HHP BHU WHP DL P HP BHUHQIW Z KIFK VRZ QHGE 984 5(
0 U$ GV DY DJGOILIDM/R \KHS$ GF DQ &RP SOV DG IV FRORIDAMG B WHERP ST KIGLOMWMG P LARQ LQWHS GV 7Z 1Q/ DNAY NRQAYHIMUH DOG XU
H SHAVR FRQUEXMDQOGAMRIO P LARQWR\WH YHMUHEDHE RQIWAKDHR \KHHANP DMG\REDGYHBSP HOVRW
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,Q oG \WH$ QR 0D &RP SOQHW RSHDINRY/ EHHIWG | RP DO LGRBDHIQ L GHP DQG |RUP XGNP 1O DSOW HOAKRAMQ) QPR R \WH P OV IQ) GUCDLQ
Z KK IMWRSHDM/ L LQYHARUGHP DG ROWHIFTXOMMWROR \WEELT) HGP XGNP L& DS HWFRP P XQUHY DQG (LL DYDDAMN R G-EWINE HIXW FDSMIO RUILQDAQ) G2
P XGNCP IO DS HOMGHYHESP HV + RZ HYHU HARQRP LF DG P DNAAVFRQEMRYY KDYH GHMIRDMS DQG DH PXAHM® QHDIYHD 1P SCANY \WH $ @ DO &RP SIQHY
RSHDIRY/ , Q SOMEX@U \WHS G DQ&RP SOQHY KDY REHYHS L DGHRHBLDARQLOWWHJURZ \K R BHQEOUDMY DAMW GHYHESP HV Dy Z HIDDY D FRQAIFNR LQ UHQBDUDA 1Q
FHABQ P DUHN LU D UHDMYH \BZ GRZ Q LQ LOYHARUGHP DG | RUP XGNP IO DSDMY HOAFRP P XQUY DG LQAFDINRY/ R DO LGRBDAH LQ FSABT DR DM/ Z KIFK KDV D
QDAY [P SCRARQ WH HAP DAMG \DB! YDOH/ R P XQYDP 1O CEDM HQAFRP P XQUWY UL D GHRIGH LQ \WWH DYDDELQW R GHEVDQG HIXW FOSMIDIRUGHZ. P XGNP LO
DS HWGHYHESP HQV DG LY DGHUDHIQWHQ®P BHUR SRAMQIIOGHYHESP HOABURVRNZ KLEK P HANW LOYHWR HQNFUMMID 7 KHS GIF D& RP SDQHY EHIHYH/\KDAKHH
FROAWRO/DUHSUP DUO DUAKOR KLIKHILQMRNDM/ DGHFIHIQHRGRP LF DQGP DNANRGERY/ DOGLGRUDHYLQGHYHESP HOVRW

© LW UASHRR LW H ) FRP P XQUAY XQEHUGHYHESP HQAVZ KLBI WHS G DQ & RP SOHAT GHYHESP HIWEXGI HV | RUWHH SURWRN FROMP SIOMS LGFUDAHY LQ FRP P RAW
DOG@ERUSURHY \KHS G DQ&RP SDQHY KDY FRQMHG\R H SHIHFHLI QU LFDQAYRDAM [QGHYHESP HWARWY LFOAQ) L KL KHAKDQ CQNASDME LOMMWRIV UHIDAMG\R
GEWIAQ 1L XDQMASDAGLGRUDAY/LOFRP P RAWMVFRIV DG UL GHI VIQWHWP LQ) R \KHFRP SBURQR SURMAW ) XUWHU'$ G DQIATHYKDYEHHQLP SCRMGE\

WH IDOWH R FHYEIQ \VEFRQMFRLY \R SHIRP  SXUXOQMWR WHU FROMKANRD FROMFW Z W $ G 0Q Y0A@HY Z KIFK KDV WAXEMS 1O XQ RUAHHD FRAV UHIDAG W \WH
FRP SBURQR  FHELQ SURWIAN DG D\ QU LFDQAGHRIGH LQWH H SHAMG JHHIDOFROUERRUSUR LW UHIBAG R FHBEQ SRRV LGFOQQ) WH BFRIQURO R GRWHY RQ YOURXY
FROAKANRQ FRONEFW WDAKDYH KOG I QU LEDQAGHI DIYH LP SCRARQ'S QY 0O 90A@H A WXV R RSHIDIRY GAUQ) \WH\ HDUHDGHS' HHP BHU ;KO \KHS GV DD
&RP SDQH/ SUMRA® DQNASDAG \WDAKH LP STRAR - KLIKHJ GHYHERSP HOAFRWV RQ WH SUR LW H SHARG \R BH HOLGHS | URP WH &RP STQ TV LOYHWY HOMQ \WH P DDILGQY

P HP BHUI RUWHH GHYHIRSP HW Z RXES EHRIVHAR \RP HH \WOAB. GHP DQG | RUP XGNP LO KRAMQ) DOG KLIKHJUHQBDUDM/ BAXEMY) [URP L @IRDY | CRRLY \KHS OF DD
&RP SDQHY/ KD/ PRAHDMS (W H SHRBIRY/ 1Q MKWR L KUKH IQMMWIDM/ L SRMMID GFUDAY 1O LQMARU GP DG D06 LFUDHY 1Q FOSAND DIRD
DM/ Z KIFK GHIDAYHD LP SCRAKH YDOHY DAZ KK \WHH FRP P XQUIY FRXTS EH VRTS XSRQ WEELT) DR DQG WHWP LQ) R \KFK OBV (L \WH G-FHBLDARQ LOWWH JURZ \K R

UHQEOLDM/ DAWGHYHESP HW D/Z HIDV D GHRICHLQ UHMBDUDAV LQFHABQP DNV DQG LY FRMXHGLQ IR SURKUY LFOGQ) I QU LEDQAGRIDAVLQ FRIVAKK
DV SURSHWW LOKUDGFH \WDADUH RABCAQ) FXUHOAIURZ W LQ UHQBOUDMY GHIDAYHD [P SDRMY ERKWHRSHDIMY UAKXOVR \KHHFRP P XQUNY DOG\WH YOO DAZ KLEK \WHH
FRP P XQUI/FRXTS EHVRTS ) XUNHU \WWH PAUMHOAG-FHBLDIRQLOWHJIURZ W R UHQEOUDAW DG \WH FRQMAMRQR UHQBCLUDMY LQFHYBIQP DNMHNVP D DOR EHI XWKHULP SCRAG
RYFHUWH QH WHYHIO FOW B \WH H SHAMG FRP SBURQ R WH GHYHBSP HOAR Q2. P XGIVCP O CEDWW HQAFRP P XQUH/ B RKHYIQP DO R WH P DUV 1Q Z KIFK WH
$ QN DQ&RP SDQH/RSHDM/

$VSBMRAD QVFRHG GUQ WH\ HUHGG' HHPBHU WHS$ GF [Q &RP SIQHY P OGH D GHAMRQ GRAIR P RYH | RZ UG Z WK VHYH.DOSURSHRYH GHYHBSP HQW
RSSRMQWNAY DG UHFRIQ] HG GAHY UHIMG R SUHGHYHBSP HOAH SHIBWMUY | RUWRH GHYHIRSP HW EDVHG RQWH GHMIP LODNRQ WDKK GHYHBSP HOV QR GRQIHUP HAKH
$ QF [Q &RP SDQHMT LOYHAR HOAFUMID 7 KH GRMRQ QRAWR P RYH |RZ DG Z LW \KHH SURWRN KDV KDG DG Z LADFRQMH \R KDYH 0Q DGYHYH LP STRARQ WH $ GV D
&RP SDQHATRSHDMY UAKEV DvAKHH GHYHESP HQVZ HIH SBRA® DONASDME\R JHIHDM GHYHESP HWP D) HP HADQG JHH.DOFRQAEFRUI HHAV UHIMAG VR VKK SURVRV
Q  DOGWHQH WHYHDO HLY , QOGAWRY LORGHMR BMRHIWSISHITHR  SURGHRRYH GHYHBSP HNRSSRUMQANY \KHS G DQ&RP SO KDY KOG R LGPXUDGAURID
SUHGHYHISP HH SHIEVMUHY UHDMG R Q. GHYHISP HASURWRN DQG \KAK H SHIGWUA P D UAXOMQ WH BFRIQURDR | XUNHUGRWAY 1O I XMUH SHIRGY UL \KH$ G DO
&RP SDQHVIVXTEBIVRVXFFHM X FRP P HIFH\KAK SURVAV

7KH$ QN 0 &RP SIQHY KDY DOR RAVHLYHGE D GHRICH LQ WH DYDMELQW DV Z HIDDV LGRSO LQ WH FRWR G-BWDQG HIXW FSABD RUGHZ. GYHBSP HWRSSR QUMY DG
XPHVEQW LQWHRYHDDHRIP\ DG FRP SHWRQLQWHSUR IWH SHRMGWR EHHWHG I URP Q. GHYHBSP HQW KDV LGRUHDHE WH UNN WDARHS OF DQ&RP SIQHVZ LaXRW
EHCEGIWR 1G-OM  HIXW DQGRUG-BWLCDGALQ) RQ CARHSWIEG WPV RUDADDD HYHD LI \KH'S$ @ DQ &RP SDHY LAHMYLHY SRMMDOGHYHERSP HMRSSRUMQUEY \RDAP HHAW
LQYHXR HONFUMMID

51\NY/5 HIDAGR & XUHN FRGRP LF & RGAWR)/

$VSUHYRA® AVAXWHE HRQRP LF DQG P DANFRQEURYY DH KLIK® XGRHMEIQ DVD KGR YDURXY | CRRY LGFOAQ) LQMNREY SURKXUBY OG5 KU KHULQMBANDM $ Q
HARQRP LF UHFHMRQ RAMIQULFDQ® \VBZ HUIURZ \K BAXGE | URP \KHAHI CRRLY FRX@KDYH DM QU LFDQADGYHYHLP STRARQUAQBOUIDAY RFFXSOR. GYHY DG WQBOWHFHSIV
(FOAQ) 0Q LGRUDH LQ \MIDQAGHIONXHALHY DQG RU BTN | RUUHACEDAP HQV 7 KHH HIHAW Z RX@ LP SCFWL. \WH [P RXQAR  UHQEDUHYHDMHY JHHIDAG [URP WH
P XQULP O DS HAFRP P XQWAY \GRQRUHG OQG P DQHG B\ WHS$ QY DR &RP SOQHY L WHH \WOAR P DQDIHP HQNHY HOHG B\ $0 & DQG UL WHOH@OW R \KH
UM NRLQAYHMU \R WEEL] H DG \KFFHWXE VHIDIW FRP P XQU¥Y ) XOWHP RUH D GHRICH LQ BHREDUYHHY DAGHYHEBSP HOV\GRQRUG B \WH$ G DD &RP SIQHY
FRX@S WNXLUH WDV WH \SRQRUDG P OILQ) P HP BHU W 1XQG RSHIDIY \KRWIEY 1Q AHYEIQ AP WEFHY |, Q DEAUMRY DY AVAXWHS CERYH \WH LGRUDAY 1Q FRWWR
GYHBIQ) DOGRSHDY P XANP 1O CEDM HIWRP P XQUHY LFOAQ) BXWIRAP MGWR LGRHDH/LQFRP P RAW SUFH/ @ERUSURHY DQG SIRSHW LQXUDFHFRW FRXG
DOR KDYH DQ DGYHYH LP STPARQ P CUNAAYDOHY DG \WH$ GF 0D &RP SIQHT RSHIDMY) UAXOV |, | \KHUA LY D VI QULFDQADGYHYH LP SCRARQ UDOHWEM YOOHY DY/ D UAXO\R
(RO DHG LOMBNDMY G HIBQEOHYHIHY KLIKHUFDSMIT) DARQUDMY RURKHZ VA \WH NRQAYHQMUA\SRQRIGE. WHS GV DQ&RP SOQHVP D BHXQE®I\R VHIDWHU
UASHRARYHP XQNCP 1O CEOMY HQAGHYHBSP HQW Z QWKH NP HI P HY SULRXA® DONASDAG DG RUIRUWH SUYRX® | RHFDIAMG \DBY SUFHY UL DADIDZ KIFK P DL 1P SCFW
L \WHSURIWH SHAMG\REHHDQHGE %94 5( 1URP LWIQHMY HQNQWHP DIILQ) P HP BHUR \KFK SURVFVOGG (L \KHCELOW R \KH NRLQAYHQMU/AR D, RUUH LD
FROMKANRQ B/ ROVKAK SURMRN DG FRXTS UAXOVQ\WHUFRIQUROR LP SOLP HONBRAHYUHIDAG\R 9684 5 ( IVLQYHIE HQAQVKAK SURVIFV $ VI XUKHUGHAUEHG CERYH \KH
$ QW DQ&RP SIQHYP D DOR EHXTEBIWR FRHROWHHNXUW 0QG RUG-EWLQICAQ) GHRHADY R FRP P HIFHWHFROMKAMROR GHZ SURWRNV RUP D GHMIP LGHWR CRABXUXH
FHVEQ GHYHBSP HQARSSRIMQMY Z KIFK QR GRQIHUP HHIAIW LOMHAR HOAFUMID Z KIFK FRXE BAXONQ [P RY RMHUWQIV L LGRBDHG RSHIDMY KA/ DAKHS GF DD
&RP SIQH/ GHWR D GHRICHIQ GHYHESP HMIHHDOFRQUIARU DQG P QIR HQVHYY L \WHUHFRIQUNRQR LP SOWP HONRWMAVE, 9894 5( DOGRUWHS G DQ&RP SIQHY/
UHDAG\R \KHUPXUHOAQYHXR HOWV (FOGQ) SUHEYHBSP HW SHIEWWUAY UHDAGWR SURSHRRYH GHYHERSP HONRSSRIMQMA/ WD CEDQERGHS 006 UL \WHUHFRIQUROR
LP SOILP HQMBRAHY UHDAG \R %94 5 ( TV RYHIDEDLOYHAR HOMOQ WH $ G 0D &RP SIQHY LFOAQ) WH JRRZ I@UFRIQ] HG B WH &RP SO 1Q FROQHARY Z WK \KH
FRORIEDIROR WHS$ G DQ&RP SOQHY D/WHSUR ML DOG YOOHR \KHS OF D& RP SDQHYG-BHIG/RQIWIELOIV \R\VRXUHGHZ. GHYHESP HWRSSRMQUY

%4 | RIMIWPY

11 HHBSPHQV

JQ6HBRPEU 994 / RIMIPVIRP HOWHI®4 3DNDN HID NRQAYHOMUH DNRQAHIMMHZ W DI LAIDM/R 38&&3 / / & DOGWHNRQAHQMUHDFTXUHG DSSUR LP DMD
CDFUVR @G IRUWHSXERHR GYHBSQ) %94 30ONDN HID D @I | CAON H SHAKG R BH FRP SUMG R \WWUHH EXCQIV Z KLIFK DU HON®G \R GHYHBS XS \R
CSSWF LP DMD VIXOUHIHANR GIMMANGTFH , QFRIGHRIRDZ W \KHI RUP DIRQR \WHIVRQWHMUH WHERP SO LQWID LQYHMAG P LARQLOWH DEP LQMADYH

POIILQ P HP EHUR \WHNRQAYHIMUH DQG\KH DEP LOVRDAYH P DOILQ) P HP BHULQYPAMG \WRH SURFHHOVLOWH9®4 30N DV HID NALOAYHOMUHLQH FKDQIHIRUD

P HP BHYKLS LOMMNQWHYHOMH 904 | RIMMVRXUWHI® H SPVR IQMMISSIK IPDMY P LAROR DEAWRIOFTSANOIOWH OGP LAMRDAYHP DCDILQ) P HP BHUIRU
LM HONQWHY®4  30UNDA HID NLQAYHIMH EDHG RQWH OGP LOMIDAYHP DCDILQ) P HP BHIVVKDHR WHHAP DAGVREDGYHBSP HONVRWH SHRRG\R EHLCRXUHG
B WHY®4 3DNDNV HDD NROQAYHIMM 3XOXOQMR WHWP VR \WHRSHDAY DIUHP HOVRUKHO®4 30UNDAV HID. NLQAYHOMUH \KHDGP LOMDAYHP DL P HP EHULY
HONBG\WRUFHYH R \WHNRQAMHMUH GMMEX\NRQY XQADKH D LQVADAYHP DIILQ) P HP BHUDJG 3883 UHFHYH/\KHUD)J U DM FOSABCFRQMEXRQY 7 KHHI WU \WH
OGP LQVADAYH P DEILQ) P HP BHULY HON®G R HFHYH DR LGRUHDIQ) SHFHQBIHR WH NRQAYHMUH GMMEXWNRQY D \MU3&.&3 UHFHYHY DVGHALLHG UMD RQ LW FRQMEXAMG
FLSMID 7 KHNLQAVHOMUHH  SHRVR FRP P HIFH FROMKRIRO R \WHI LLWEX@RQ) R \KH I CAOW 1O DG \WWH YHOMUH LY PAUMO® \HNG) G-EWLICRQY | RUDSRMRQR
\WHH SHRMG\RBOGHYHBSP HIWRWN 7 KHHLY QR DRKUICRH\KDANH YHOMUAZ LEHCEGIVR REBBIQ G-EWLCDERQ) | RAKHGHYHBSP HWWROCFRHSBEGIWLP V' RUDAIED DQGD/D
UAXOWKH&RP SOQ P D EHUATXILHG R FRQUEX\M DGEMRDCHNAW VR WH R QA HOMUHIQR BHAR | XG5 GHYHESP HIWRIW



, Q-0 994 | RIMIFVIRP HSWHO®4 300N DV DNHDQGNLQAHIMUH DNROAVHOMMHZ W D IADAVR ) 53 +RBQIV ,(F )53 DOGWHNLQAHIMHHOMSG
LQR DFRQUPAR CFTXAHCSSH IPDMD  CFUWR @GO/ DNHDGG ) GUED | RUWH SXUSRHR GAYHBSIQ) DI | CRAWN , Q FRICHRIRD Z LW \WH I RP DIROR \WH
NROQAYHOMUH WHERP S0 LQWIID LOMAMG P LAIRQLOWKH DEP LOVRDAYH P DG P HP EHUR WH NRLQAYHOXUH DG WH OGP LOMADYHP DDILGQ) P HP BHULOMAG
WRH SURFHHO/LOWH MQAWHOMUHIOH ROQHIRUD P HP BHIKLS LOMMNOQWH YHOXUA 3XUXCQAR WHWLP VR \WHRSHIDIGY DIUHHP HIWRUWH NLQAVHIMH XSRO
RAEIQQ) D FROANKRNRD GTR WH FRP P AP HWR  YHWWFDOFROWKRIRO R \WH GUILMIPY | CAON %94/ RIMIFY DJG) 53 Z LADUHFTSMIT] H WH NOAYHOMB Z W 964
| RIMAVEHXH® RZQQI D P HP BHIKLS QMO WH YHOMMHOGG) 53 RZQQ) WHUP DQQY P HP BHIKLS LOMIMNV LQWH NRLQAYHOMUH 3XUXOQMR WH
WP VR \WHRSHDMY) DIWHP HOVRAKHY®4 30N DV DNHIGGNQAVHOXUA 904/ RIMIFY D/WHDEP LQVADIYHP DILQ) P HP BHU Z LODKHD EH HMVBG\R BAHYH

R WHNRQAVHMH QUMEXRQY XQMDKH D LOMDAYHP DIILQY P HP BHUDQG) 53 UHAHYHYAKHUD)J W DM FOSAMBOFRQUBAMRYY 7 KHIDI MU \WH DGR LQMADIYH P DDILQ)
P HP BHULV HONMBG R UFHYH DQLGRUDUQ) SHAHQEIHR \WH NRLOAYHIMUH GMUEXNRQ/ DVM) 5 3 UHFHYHY DASHAL LHG UHMUQ RO LW FRQMEXMG FOSMID, Q0 DK \WH
NRQAYHOMUH CFTXUHG WH GG H SHAMG\R EHGHYHBSHGIQR %94 30N DY DNHDQG DG DVDUAKOWR WHIFTXOMUWRY \WHERP SIQ ZIGKDHIQMMG P LARQLQWH
D LOVADAYH P OILQ) P HP EFHUR WH NMLQAYHOMUH LQ UHDMROVR LW P HP BHUKLS LOMIMNQ\WH %94 30UN DAV DNHDIGE MUQAYHMUH 7 KH NRLQAYHXMUH FXUH®
H SHAV\R REBIQ G-EWLDAQ) IRUDSRWROR WHH SHRMS \RBDGHYHESP HIWFRW DQG FRP P HIFH YHAWDORROIMKANRY OMULQ ) RIBZ LQ) \KH FRP P HAHP HOAR
YHUFDO FROMKANRD DOG WH UHCBABT DARD R WH NIQIWHDMMH 904 / RILMAEY PXAMO® H SHRAN \R KDYH LOYHIAG DSSUR LP DAD PICR) R FCSADLQ WH
D LOVDAYHP DIILQY P HP EHUI RULQYHWY HOAQWHO®4  3DUN DAY DNHDQG NRQAHIMUHEDHE RQWHDEP LQWWMDAYHP DEILQ) P HP EHIVAKDUHR WHRXUHO® HIP DAG
RBOGHYHESP HOVRWWH SHRAMGAR EHLGRXUMHG R, NRLQAYHMUH DG \WH SURVIRMG FROUKRNRQ BT SURFHHBY -+ RZ HYHU WWHUHLY QR DAKUDCRH\WDAKH YHOMUHZ LEHDEBIR
RAIIQ GEWLCDAQ) | RIVWH GHYHESP HARQ CFRHBVBEG WP V RUDADIDS VD UAXOVLL WH NMLQAYHOMUA GRHY RARBEIQ G-EWLDCRQ) RQ CFAHBMBEBI WP V' RUDADD WH
&RP S0 P D EHUHNXUHGR FROMEXWM DEAMRDOHNWN VR \WHRQAHIMHLOR BHAR | XQG GHYHERSP HONVRW

,Q0 DK %94 | RIMNVIRP H3WHY94  30UNDA DYLHNRQAYHIMH DNQAYHQMUHZ LW DH LADM/R ) 53 DG WHNRQAHIMUH KDY HIMHG LOR DFRQADFWR CFTXULH
OSSR IPDMY  CFRUVR OQGLQ' DYiH ) GUM IRIWHSXERHR GYHBSIQ) DIV I CAOY ,Q FRIGHANRD Z LW \WH | RUP DARQ R \WH MRQAYHOXUH WH &RP SDQ
QWD QMM P LARQLOWH DEP LQWDAYH P DEILQ) P HP BHUR \WH NMRQAYHQMUH DG WH OGP LQMRDAYH P DEILQY P HP EHULQYHXMG WRVH SURRHHEY LO WH NROW
YHOMHIQH FROQIHIRUD P HP EHYKLS LOMBMAIQ WH YHOMUH 3XOXOQMR WH \MP VR \WH RSHIDMY DIUH-P HATRUWH NMLQAYHOMUH XSRQWH FRP P HFHP HOAR
YHUFDOFRQAKANRD R \WH GRILMAPY | RNV DG RIWICDIRO R G-EWILCDAQY |RUWH GYHBSP HONVO®4 /| RIMIAY DG ) 53 Z LADUHFDSIG H \WH MQAYHMUH Z LW \WH
&RPSI) VEHIXD® RZQQID P HP EHIKLS LOMMNQ\WH YHOMMDGG) 53 RZQQ) WHUP DQQ) P HP EHYKLS LMV LQWH NROQAYHOXUH 3XOXCQAR \WH
WP VR WHRSHDMY DIUHP HQVRUWH®4  30UN DAV DAHNRQAHIMM 984/ RIMIAY Dv\KHDEP LQVRDAYHP DIILQ) P HP BHU Z LIOM-DEHHQN@G\R WFHYH R
\KH VRLQAYHQXUH GMMEXNRQY XQMDWH DEP LQMADAYH P DDILQY P HP BHUDQG) 53 UHAHYHY \WHUDJJ U DM FOSMIDFROUEXIRYY 7 KHIHI WL \KH OGP LQAVADAYH P DDILCY
P HP BHULY HQBG R WFHYH DO LQRBDUCQ) SHIFHQEIH R \WH NRLQAYHMUH GMUEXINRQY EDHS D\MJ) 53 WHFHYHY D\SHAL LHG UMD RQ LW FRQUEXMG FDSMID 7 KH NQW
YHMH PXUHO® H SHWWR CFTXLUHWH QGG REBBIQ G-EWLQDAQ) | RUDSRIROR \WHH SHRAMG VRBOGHYHESP HOVFRWY DQG FRP P HIFH YHWADCFROMKANR) MAMILO
RUHD® GEHEQ ROWHWP LY R \WH BFHSAR UHNXUHG CBSURYDY ) REBZ LQ) \KH FRP P HIFHP HAR  YHWWFDORROQUIKRNRQ DOG \WH UHTSABT DARQ R \KH NRLQNY
YHOMH WHERP SDQ. FXUMO® H SHAW\R KDHIQHXAMGLSSUR IPDMD P LAIRQR FOSABOLOWH OGP LQMRDAYHP DOILQY P HP BHUIRULQYHAR HQNQWHY®4 30N DV
" DYLH NRQAWHQMUH EDJHG RQWH OGP LQVADAYH P DI P HP EHIV\KOHR WHPAUHO® HAP DAG\REOGHYHISP HWRIWH SHAMG VR EHIGRXUMG B, MQAYHOMUH DOG
SURVIFAG FROAMKANRQ TR SURFHHBY + RZ HYHU WH NRLQAYHOMUH PXUHQ® DQINALSDA \WDMZ LETFTXLUHWH @G SURMR WHFRP P HFHP HOWR YHMFDCFROMKAMROR WH

@IV | CROW DG WH RWICDIRO R G-EWILCDGAQ) | RUWKH GHYHESP HQVS FFREQIO 984/ RIMIEY DV \WWH DEP LQVADAYH P DEILQ) P HP BHU Z LAODUARIQ W
P HP EHYKLS LOMBKAQ\WH YHOMUH LQ FROGHANRD Z LW \WH @G CFTXAMMRQ XQMDKH FRP P HIHP HOAR - YHMPDOFRQWIKANRQ DG \WH UHFCBABT) DARQR \WHNRQAYHOMUH ,Q
KA FDH WH&RP S0 PAUMD® H SHAW\WDAWP D EH BTG R LOYHINQH FHW R P LOIRQLQ \WH NRQAYHMUH LQ FRQGHRANRD Z [\K \KH OIOG CFTXMMNRQ XQMDWH

UHFDBLMIT DARQ R \KH NRQAYHMUH DAZ KLEK WP H\KH & RP ST W/ LQYHR HOAIQ \WH NLQAYHOMUH Z LOGHFUDHWR WHIERMHP QMRS PLARQR FOSMID + RZ HHU
WHIH LY CR DIXUIGRH WDARH YHQMUH Z LEOFBRVAH RQ \WH @QG RUEH CEGI WK RAEIQ G-EANLDGAQ) | RUIWH GHYHBSP HOARQ CRRHBEEGI WP V. RUDADDS V D BAXOVKH NRLQWY
YHOMHP D EHUTXUG\R UFRIQ] HEWHY UHDAMG\R LW SUHEHYHESP HOA SHIBWUA/LL IWERHYCRAZFTXUHWH @G DOG L \WHNALQAYHMUH CFTXLUA/\WH @G EXWERHVGRW
RAMIQGEWIGIGAQ) RQIFAHBEEGIWLP V RUDADDWHERP SIQ P D EHUATXLUHG\R FRQUEXW DEAWRDCHDAW VR WHNR QAYHIMHLQREHAR | XQG GHYHESP HOWFRWW

6DBIR 3 XUAKDVH&RQADRW

$VSOWR IWHIRW\WR G- OQG SDFHY\R CFTXLUH DQG GHYHES LOR G | CAOMY 984/ RIMIFY SUMRAG HIMIG LQR D SXUKDH DI HHP HWR CFTXUH D @QG
SOADIQ) RYD \ HY ) BUD ,Q-XO %94 | RIMNAYGHMP LGHE\WDAMZ RX@ CRASURFHHG Z W \WH GHYHBRSP HOAR - D @I LMIFY | CFLAMY RQWH SOUAHCDGE DAL GHG \WH
SXUKDVH DG \OB D) UHHP HQAIR DQ XQDH LADAG WHSTR-P HOABXA HUR' \WH SOUAHDI RUGHASURAHHBY R P LORY $ VD UAKOVWKH&ERP S0 WFRIQ] H5 DHADOQR

P LORQUADME\R\WH\OBIR \WHFRQMPABUQ) \ HOUHGG' HAHP BHU

%-DFRQ/ DNHO DA @QQHG' HYHBSP HOW

%94 5( LV\KHP DAMIGYHESHUR \WH%-IFRQ/ DNH&RP P XQUWY DP DAMISOQEHE FRP P XQUW GFDMGLQ6W- RQV&RXQI ) GUCD\WDAY EHQJ GYHBSHS LQ I RAUSKDH/
DOGH SHAMG\R EHFRP SUMHGR QIGH P 1O KRP HY/OQG\RZ GKRP HY $ V\KH P DAMIGHYHBSHY84 5 ( KDVEHQHYIDIHGLQ GHYHBSIQ) \WWH@QG DG FRP P RQDUDY
D06 \HIQY 1LQVKHS GV VR WILG SOV KRP HEXL@HY 2 \HUWKDD LQWKH FDVH R WH GW FRP SUMCQY 3KDH  Z KIFK Z HH RIS \R D KRP HEXL@HUDY XQEHYHBSHG RV \KH
DIUHP HON SXUXOQAR Z KLIFK 99/ 5( KDVEHHQVHIGY | LQVKHE GRVR KRP HEX@HY JHHIDT SURYLGH! RUDEDHSXUFKDHSUFHWDAY SOG\R %94 5 ( XSROWHOBIR \KH
GHYHBSHG G \R \KH KRP HEXLEEHY DG D FRQMYHASXUAKDH SUFH KDALY FOBX@MS D/ D SHHQEIH R \KH SURFHHG/ \WDAIKH KRP HEXGEHY UHFHYH 1URP WH\DBIR WH
FRP SBIMG KRP HY © KUG! DD HUP DMG [P RXQAR WH FROIMIHASXUFKDH SUFH LY WFRIQ] H5 1Q 9% 5 (I BYHDXHY XSROWH\DBI R \KH GRV VR \KH KRP HEXL@HY \KH
FRQIMY HYEXURDHSUFHLY SOG\R %84 5 ( XSROWHFBMQI R \IKFK KRP HVDBVE KRP HEXL@HY

$VR' HHPEU %94 5( KD/\KEWIRMID FRP SBIMG \WHGHYHESP HOWR WHEWFRP SUMQ) 3KDH/  WMUIRKIK R \RHYHIFRQ/ DNH&RP P XQW DQG SUYRAD

\RBWH  XQEYHBSHGEWFRP SUMQJ) 3KDH  LODEXIN GYNDBIVR DMQIGIKRP HEXLGHILQ ) XOWHU 984 5 ( KOG\RGOOEW GRVIQWHIGIFRY/ DNH&RP P XQW

D/R ' HHPEU DG FRHG ROWH\OBIR WHUPOQQ) W KRP HEXLEHY 1Q - DM $FFREQIO %04 5( KD/\XEWIQMD FRP SBIMG LW SUP DY

DRV D/ \KH P DXMJGHYHBSHUR WH %-IFRQ/ DNH&RP P XQW + RZ HYHU D/ GVAXWHG CERYH 984 5 (- H SHAW R FRQIXH \R FRIDRAFRQMI HOASXUAKDVH SUFH | URP

KRP HEX@HY XSRQ WH \OBI R KRPH/ B\ WH KRP HEXGHY OQG D/R ' HHPBU %94 5( KOG UFRIQ] H5 FRQMYHASXURKDH SUFH UFHYTEGY \REIQY
P LARQUADM\R\MH\DBIR GVLOWHYHIFRQ/ DNH&RP P XQW

*XUQ) \WH\ HIUHGG' H-PBHU %4 5( \RG QG TP LO RVIQWHYHTFRY/ DNHE&RPPXQW D/FRPSIBG\WR  MQIGIICPLO VDG \RZ KRP HBW
GUQ WH\ HUHGG' HHP B 7 KH G-RUDHLQ WH BV \RTS LQ DVFRP SIUG\R SUP DO HOFVWHORN R UP 0QQ) LOHIRY DDMEBI O WH
FRP P XQWIQ D/AWHSURVRAY GRZ \KEWEQAD FRP SO

 KLBIKRP HEXLGBHY KDYH FRQIMXHG VR VHTKRP HY/LQWHY-IFRQ/ DNHERP P XQW %94 5( KDVUHFAH® REVHYHS D GHAHBLDMRQIQ\WWHQP BHUR SIRSHRRWHKRP HEX\ HY
DGKRPH\DBVIQ — DVARP SIHG\R SURUSHIRGY Z KIFK %84 5( EHIHYHVLY DMIEXBEGIVR WHLP SCRAR  DQLGRUDHIQLQMMXNIDM/RQP RUID) HEDQ/ DOG XGHIBQN
UHDMEVR DSRAQIOHFHMRIY HRERP [F HYURP HOARQG-P DQGIRMQIGH TP 1O KRP Y + RZ HYHU Z M UASHAAR \WHLP STAWR WHHUHFHQAWHIBY ROWHFRIANRQR
R HMBXUKDHSUFHGHWR 984 5 ( XSRQWHVDBYR KRP HY %04 5 ( IVHMP DAVR ARMY HMBXUFKDH SUFHRQ BW\RTS \R KRP HEX@HYIQP D) FDWY/ DHEDHG
RQH HPXMG FRQMRN EHE HHQ WH KRP HEX@HY DOG KRP HEX\ HY DG %94 5( FXUHQ® BHINYHY \WDAMLY SURECEG! WDAMZ LODFRIBRAW HXP DAMS FROMY HOASXUFKDH
SUPHUWHFHYTEGVY + RZ HYHU 1| P DUHNVTRRLY UAXOUQ DM QU LEDDAGHFOCHIQ GHP DQG DQGVHIY SUFHYI ROMQI®H I TP 1O KRP HYDQG RUDMI QI LFDQADP BHUR SIRGHRAYH
KRP HEX\ HYI RUHWY) G-BRIWRQH HRXME FRUIFW\R SXUFKDHKRP HYLQWHFRP P XQW %84 5 ( VH SHRAKS FROMY HIABXUFKDHSUFHOM I URP. KRP HEXL@HY XSRQ\KH



DB R KRP H/ IQWHFRP P XQW PD' EH GHIDAYHD [P STRMG DG FRX@ UAXANQ \WH UAYHYDOR SUYIRAO  UHFRIQ] H5 UYHHY UHIMG VR FRQIQI HOASXURKDVH SUIFH
UHFHYCERV




7EGIR &

61QIG1 ) DPLO " HHESP HW RQMGHIMUH

,Q) HLOY 994 5( LOYHIAG PLEIRQ 1Q WH 6N &RYH 6RAK MQAWYHXMH Z KIFK Z D/ IRWP HG R GHYHBS 6N &RYH 6RAK DAV HAENH D BMGHQMD

FRP P XQW\KDAWH SHRMG\REHFRP SIMGR MQIGHICP O KRP H/LQ/ R CKDAKHH ) GUCD ' XUQ) WH\ HOWHGS' HAHP BHU DG %4 5( WRIQIHS
PIIRODYG  PLARY WASAIHY R HIXW HIQQVIURP WHMOQWHOMHDG UAHYHS  PI@RQDIG  PLARY UASHRAHD R AMUEXMRY/IRP WH

YHOMH $VR ' HHP B WHVLQAWHIMMHKDGH HXMSFRQMPMRVHID KRR HVIQWHFRP P XQW DQGKOGFRFGROWHIBIR ~ KRPHY/

5HXWR 2 SHDIRY/

,QRP DIRQUAIDAQ) WHURKWR RSHDIRY/IRIY04  &CEMNCE HIO( WBMIVAAWRW EHBZ - GRADWIQ\KRADG/

&KDQIH &KDQIH
) ROWH<HU/( QGH5' HAHP EHU W

60BVR UDCHABMLOYHRLY

5 HYHQMHI URP FROMKAMRQFRQAEFRV 2 2 2
5 HDOHWEAM GHYHERSP HADQG SURSHW P DI HP HOWHHY 2 2 2
, QRWNRP H

1 FNDQ/ROVIBVR UDCHABMDXHN

,P SOUP HONBRKHY 2 2
6HIQY JHIHDCDGE D LQMADAYHH SHOHY

7RECFRAVOQGH SHOHY

2 SHDMY SIRIW

( TXW LOQHWDQQIVR XFRORIEDAG U-DOHABMNRQAHMUY

* DORQWHFRQRIGDIROR 7 KHS GF DQ&RP SIQH/ 2 2 2
* DORQWHFRQRIGDIROR LQYHXR HONQ UHDCHXTMNALQAHIMU 2 2 2
2\WHUIGFRP H H SHOH

, GFRP HEH RIHLGFRP H\ W/




7[EGIR &
994 5 ( WIGFRP HEH RILGFRP H\E HY/I RAH\ HIUHG-G' HHP BHU FRPSBGRWH  SHIRGGHFUDHGE P IEIRQSUP DD GHRWHI RTBZ 1)

$ QUAGHRUDH LO HRAW 1Q HAHDIGQIV R XQFRQRIEDA NLQAYHOMUA SUP DUO GHRWH IRTBZLQ) L WHS G/ W + DYDCD MLOAYHOMM \DBI R LW
P XQCP O CEOMW HONFRP P XQW 1Q Z KIFK WX LOWH UFRIQURQ R PLARQR HDAW HIQQIVIRP %% 5 ( IVIQMXR HONQWKH YHIMH 1L \WKH
$ QW0 LLIP DU( DWW HXMRQAYHOMMY \DBI R LW P XGNP IO DEOMWY HOAFRP P XQAMY 1O Z KK BAXEMG LQ WH BFRIQUWR) R PIARQR HNAW
HIQQVIWRP 984 5 ( W LQMRAF HONQ WH YHOMMHLO UL 984 5( WVOBIR LWHDAW LOMMNOWH YD IHZ. NMQAVHOMMLO Z KIFK UGG LQ \WH
UFRIQWROR DJOQR P LAIRQ XSRQ \WH \DBI 1O DG LY WHO DUEHID MQAYHOMUHY \OBI R MQIBIICP 1O KRP K/ 1O ZKIFK UK 1O WH
BFRIQWROR PLAROR HDAW HOQQIVIURP 994 5 ( VIO HONQWH YHOXUHLO SOWID RIVAIAR L WHEN. &RYHERX NQAHIMUHI\DBIR
QIBIIPLO KRP H/IQ Z KIFK UAXANG LQ HIXW HOQQIV R PIARQLO D/FRPSIIG\R  PLAR)IO L WH$ G/ XGDP 7ONIQN
YHIMMV\OBIR WP XQVCP LO DEOW HWFRP P XQW 1O Z KIFK UAMEMS 1O WH UFRIQURQ R PIEIRQR HIXW HQQIVIQ DG UL %% 5( WV
\KOHR G/ UFRIQ]HS B \WHS GF 0 &RP SDQH/1Q DV \KH$ GV 0D &RP SDQHY Z DY FRORIEDMS [Q DG W UKW R RSHIDIRY DH (R BRIHJ
UH GRAGLOHNAW LQGHVDRQIVR XFRORIEDMS UDCHABMNVR QAHIMUH/

$ GFUDH LQ GHAIOQY RY WH OBV R UDOHWEAM DAVHIV SUP DUO DMIEXEEGI\R %94 5( VMOBIR ~ CFUVR YCFOQADIS LQ 6W/ XAH &RXQIN ) BUCD 1O
CHPEHU  ZKIFK BAXGMG LOWHUFRIQUROR DCHAIOQROVOBIR P LEARQLQ SO RIVFAR 9684 / RIMMWDMIGP HOWR DSXUKDHDG
\DBIDIUWHP HQNHDAMG\R DOQGSOAHIQ) RYD \HY ) GUCDIQ  Z KIFK UAXERGIQWHUFRIQURQR DGHAUIOQR P LARQLQ

$ GUNRWUHDM\RWHS OV DQ&RP SDOHVIQ  Z KIFK SUP DU® WHGRNV L DGHARWI URP FRONUKANRQ FROMPVGAUCY Z KIFK LGFOGH/WHLP SCRAR
WHIDOUHR FHABQVEFRQURRWAR SHIRP SXOKOQAR \WHUFRQAKRNRQFROMEFNVZ WS @Y DQYHAMH Y DG UAXANY XQ RIAHDFRW DG LU JHHDOEG

D LOVDAYHH SHOAVH FHHEQ) BYHIHVIURP . WDOAWEIM GHYHERSP HNP DI HP HADQG SURSHWY P OQDIHP HWHHY

| RHGRHIVIQ — D/FRPSHGWWH  SHIRGSUP DUO WHGRMY DGFIQQ) SRWRIRR GOQ/

$ GFUDH O GIASIRIWIURP \KH\DBI R GW R KRP HEXLGHY DAKH %4-DFRQ/ DNH &RP P XQW GHYHBSP HOVDV 994 5( \RG  MQIGHIIPLO GWIQ D/
FRPSIBGWR  VQGIIPLO BWOEG W GKRP HBRWIQ DG

| RZ HURKHUBYHOHVGHRWH\DBIR DIRDFRUHIY' HAHPEHU  SOMDED RIVHAR

7KHUFRIQUROR WP HDXUHP HNI DLQVIQFRIGHANRO Z W \KH&RP SDQ VARQRICDIRQR \WHS @ DO&RP SOQHYDQG UHIAAG UHDOHABIM VR QAYHMUALQ- DO

+ LIKHULQMMGFRP HSUP DO DMIBABEGIWR DLGFSDHIQLOMMNDM/HUHGROFDK FDK HIXYDBON DQGP DUHEEGIMHRXUMEY DG
+ LIKHURMHULGFRP HSUP DU® GXHVR WHLGFUDHLOWHI QUYDOHR \KH QMMM FES DARFLDAG Z LK WH FROMKANRQ GO0 UHIDAG VR WH GHYHESP HOWR $ GAD

. HDD
%4 6Z HM REIQIVS HSRUBEGIGHIP HOW
6HIP HOW HAUSIRY
%4 62 HIM REQIV LY HIDIHG LQ\WH RZ GHIKLS DG P DIIHP HOAR RSHIDIGY BXMGQHAHY 1Q \WH FRHAIRGHY LOBMY [FOGAQ) L ,71B8* $5 D\GHADOV FOG
BGUZ KRHSIRGANVIGFOGHEXD FOB. A8 LQICOASDANDILGQ) D5 QFHQHG DG QRYHIV WP VDG Z KIFK RSHDAMWIQRYHU  UABIOBFDIRQ/ WDNGFOGHDP I R

KUK W LF UARYADGE HOMMECP HOV@ HAVG! P DERXAV@WDQG XUEDQ GFDARQY \WURXIKRXAMKH 8 QUM 6\ DQG &DQED 0GG L / Dv2 @V &RIHARY DG 6@V D
P DX CRXUHUDQG Z KRBVDBUR  FKRARDW DOGRMHUFRG HAIRHY SIRGEW




7CERIR &
2 YHMH

,768* $5 + %MCHNV8 SCDM
$VR' HPRU ,7168* $5 ZD/RSHDMY RYH)  UVARIOBFDINRQ/CRIRWWHS QWS 6\ DOG & DD

7168* $5 LVAXUWHI® |RRXAHGE RO GYHIILQ) IW U-SXBIRQ DY D UABIAIGP HOW H SHIHGFH I RUPMEP HY B\ H SDJEQ) DQGLP SURMLQ) WHTXODW R LW KRUH SRNRIR
\MURKIK \KHI RTRZ QY

,P SURVLQY \WHTXODW DO WP DQQ) PDMIW R IWMEHSRWRIRE. L H WOAQ) WHODHWIP VR WH MM \KFFHWM XCHEIOBFDNRYY 1L H SOOEQ) WH] H
R FHMIQH MM ABIORDIRYY DG UL FEMQ) WABIOBRADIRDYZ KHIHDSSURSUDMRUZ KHHUITXUGE WHWLP VR \WHODH

,P SOP HOMY IW3FOQE  GHEOMY HOAKKRUH - FRGFHBVLQ VHBRAKLIK \AH L UARYADQG HOMVELCP HOAGFDIRQY CFURW WH 8 QWAMG 6\BAY D/ LP SBP HQAG LQ WABIO
GFDIRY/D/S P HIFDD' UHP 1Q1 HZ -HYH WHS @0 ROD&HIMIQ+ RRXX + 7 DL DJG) WHP DQV:  KDU 1Q6D0D) WEFMR &DIREQD

( YDODMY DEAURIOHBOGFDIRY LQ\BLIHAG P DNV 1Q Z KIFK IMEHDHYHY IWADQ RSSRAMQMIFDID FLSMU HRQWH DMEMON R BOWSIAH DG D GHRICHIQ
UHQEODM/| RUHBOSTFHIHHID (QFHIIQP DNV DG

2 SHIQI P SRS XS UHBIOBFDARQYIQVHBRWP DINAVIOR GHAR \MAAKHP DUNHVI RAWHYLICELOW R SRMQNORIHAMP GFDARY/

7KHIRZ 1Q) \iXP P D] H/WHAHATRRMW Z WLQ, 7168 * $ 5 VUWRIHSRWRIRR UHEBIOBFDIRY/

* XUQ) WH\ HIUHG-G' HR-PBHU ,78* $5 L RSHHGDQZ 2FDQG G-EOMY HOWKRUH Dvy NKHIP OQV: KO LQ6D0Q) NAMR &DURAD L RSHIHG
Q. BEIOBFDIRY CFIRW\KH S QUG 6\BIM LFOGQ) GFDIRYVLQ' DAV 7H D/ 2 NIOKRP D&IW 2 NIKRP D 6CRIP HIR &DIRED 0 1P LYK ) GUD
DQG/ DVOHID/ 1 HYDD L UHBFDAG WRLH/ DAY LMY GFDIRQYLQ/ \ QQLHTS 0 DACROAVHN $ XD 7H DV OQG 3HP BRHBLQHY ) BUCD DG LY FORHG IRU

UABIOBFDNRY/

,78* $5 KDVOOR H HAMG GDH DIUHP HONV I RUYDURXY Q. GFDIRYY H SHAMS R RSHDLQ (FOAQ L WBFDIRY R WU DAH MM GFDMRY/ 1O
0 LOPL ) GRUCD DG 1 DKYLED! 7HIGHAHH QR QUG FDQG. GHS0UW HOARLY DAKAK GFDIRYY L \WUH Q. WABIOBADIRYY LUl DUHBFDMRQR D WRUA DADD
H MY GFDIRQ DG LY WHH \MMRQR WHODHWLIP R YOURXVGFDIRYY

" XUQ) WHILWKDD R ,768* $5 JHIHDID \GZ H5\WH STFH DAZ KLFK W2 DVHIMICQY) LOR GDHDIUHHP VI RUQGE. GFDIRYLQ@IKWR HRIRP LE FROGUMRYY/ GAUY

WH SHIRG + RZ HHJ @AULQWH\ HU , 7168 * $5 |RPAHE RO GFDIRYY | RUZ KIFK GQERBY DIUHG \R SURYGH DIFZ DFHV\R, 7968 * $5 R IXQG DWIQULFDQAZP RXQAR

L7968 * $5 IV FRIV\R RSHD \KFK GFDIRQY DQG GFDNRQ/ WD HZHIDED UATXLUH LOMPOGHNFCSABOLOYHWY HON G KD WH LM HOV BIXLHG IR, 7968 * $ 5 VWDEWRIO
UABIOBRFDNRQDQG FOQG GHEDW HOMRLAY 7 KLY XGIP DMD BAKGMGIQ, 7968 * $5 VG-AMRQWRSHRLSS (PDAD  GRADIRQVGXUQ) WHI RXUW TXOWUR

2YHUWHCQHW W\ HOY \KH LQUWIOWP VR D \IQULFDQAQ® BHUR 7168 * $5 1V GDH DI P HOWV | RULW UABIOGFDIRDY DUH VAKHXGGE \R H SWUH LGFOAQ) BDH
DIWHP HOVI RUFHIBQ MUHIRP DN SRS XS IHBIOBADIRY/IQ&KIFIR ,ACRY 0 DCKDMID 1 HZ <RIN DQGYRWRQ 0 DAL $ GKRXIK , 7168 * $5 KDV\KH WKWR
H WG FHAEQ GDHA/ \NDADHVAKHXGG\R H SILH , 7968 * $5 LV HYDIHG LQ YOURXY HI RW\R P LM DMWH P SCAMR  YOURXY XSFRP L) BDHH SILDARQY/E. [P RY RKHU
WMQV L GRIDIY Z W \WHOERGAR H \WIGWHWP R WHODH/ L HYDODMY DIMCDYH UABOBADNRY/ Z MQWHP DNV 006 UL HDODMY G GFDMRY/LQ
Z KIFK GDHWP V LGFOAQ) UHEOUDM/ DG OQGR.G FROMEXNRO/R | XQE FROMKAIR) FRIV DHIHHIDM P RHIDRIEGIR, 78 * $5 $VAWUEHGIERMH ,768* $5
LVIRPMQ) RQEFDIRYY Z KHHOQERB/Z LRI UHHR SURYIGH DIRZ DFHAR, 768 * $5 \RIXQGDMIQIIFDQASRMRQR , 7168 * $ 5 IV ARWVR RSHRWH GRDIRQY DG Z KHMH
\WHLQUDOCHAFDSMICI QYA HON DHOWAKDQWHLQYHAR HOVUBTXUHGIRU, 7168 * $ 5 IV WIBMWRDOHEIOBRFDNRQDG: FOQG GHS0MW HYWRLY

" XUQY WH\ WY HIEG' HRHP BHU DG ,7158* $5 1V \WDIGEH \DBV Z HH P LOIRQ DG P LR WASHRAYHD DQIGRUDHR PLARY 7KH
LGRBDHLQWIGH\DBY SUP UKD UH GRVWHLP SCRAR \DBVIHHDAMGLO, 7168 * $5 Q. DUGH SDUEHEWRHEFDIRYY SDMDM RIVHAR G HIFRP SOUIEGIBUH\DBY ,Q
SDMFX@U GAUQ) WH\ HIUHGG' HAHP BHU , 7158 * $ 5 FRP SDUIE®! WRUH VDBV Z KIFK BHBUIAHQA 7168 * $ 5 1 \DBY DAIW UABIOGRDIRYY H FOGQ) ERK \WH

[P SCAWR HARP P HIFH\DBY DQG FKOQHVIQIWMRHSRWRIR GHRUDFGE RMHU DVFRP STBG\R D05, 7968 * $5 REVHLYHG DSURIBALYHLQRUDHLQWHGHRICH
(QFRP SOIEGIRIH\OBY DY SURIBWHG , 7968 * $5 EHIHYHY \WH GHRICH LQ FRP SDUIEG \WRUH VDBV LY DAEXBEG! R WH LP STPAR . PXUHOAHRRGRP LF FROAMRYY RQ
FRQMXP HUGHP DG DVIWRRVHYHE DADXF GHRICHIQFRQMP HUGHP DGFRP P HIFHLQWHVHARQG TXOWWUR DQGP D COR EHSDMIT DMEXIEGIVR LGFOP HIAZ HOMHJ
HYHQVDAYDURXY GFDIRY/LQ

$ VDUAKOW 1 @IRTY WHIB/DGAVSIRYVIQIGEIDKSSD FKOQY , 7168 * $5 SHYRAO H SHIHFHGMIQLFDQAGRBDH/IQWHFRWR LOMHRY DOGIUHIKW  KLBH
Q  ,7768* $5 ZD/IEGI\WR P LMIDMWHLP STAVMR LGRHDHG FRIVRQIWHIG P DILQYWURKIK LGRUHDHY LQWH SUFH/R LW SIRGEW , 7968 * $ 5 W \HIQ P OULQY
GHFUDHE D/DBHXOR UMQ) FRIWIQ HD® D/\WHSIFHR LGRBDAY/ IQWHSUFHVR W SURGFN Z DY GRABRWMEB! GH W WH G-FICH LQ FRQKP HUGP DG , QP R
WHFHQAP RQIY , 7958 * $5 KDV REVHYHG D GHRICHIQWH FRIMR LOYHORY DG | I KWHIDAG\R FHVEQR W SIRSENZ KIFK ,768* $5 BHIHH/P D 1P SURYHIW\HIXY
P DILOLO! XMHSHIRG/OUG SDWID R IVAAKHLP STRAR DGHRICHIQRROMKP HIGHP D05 + RZ HYHJ LQ@IKWR \WHJHIHDOYRTMWDNY LOFRIVRYHAKHSDWNHYHIO, HLY \KHH
1Y/ QR DAKUDFH KDALY GHROCH LQ FRUV Z LODEH \MWELGHS ) XOKHU , 7968 * $5 EHIHYHY/ WDNVGH R PXUHQAHFRGRP LE FRQAMRYY PP HYP D EH P RUH VHMYH R \WH
SUFH LGRIDAY LP SBP HIMG LQ WHFRHQM HDOW ZKIEK P D KDYH | XUKHU FRQUEXAG \R WH UFHAGFIH 1Q GP DG $ FFRAEQIO IMP D EH GFHAOY \R \ADADLFDID
GFUDHWHSUFHR FHYEQ SIRGEWLQ REHMR LGRUDH FRQXP HUGHP 06 Z KLFK Z RX@S DOR GHIDAYHD 1P STFW7 168 * $ 5 W\VHIQ) P OLILQY ) XWKHU Z KIBH, 7168 * $5
(FUDHGLQHIRY GYHY DAWHBOEBFDIRYVIQ  LQOQH I RWAR HOXUHWDAMARXES P HNFRQKP HUGP DG , 7168 * $5 KDV EHIXQWR DEXWKH SOFH DAZ KLEK WY/
UBBRMKLQ) LOYHIRY LO@IKWR \KH UHFHNGZ GRZ QLQWRUH\DBY DG JHHIDOHRGRP LF XGRHMIIQN DG IV LOHGWR FRMAHWR P IHIWIQHORY GYHYIQ  1Q
QKR \WHFRQMXHG\BZ GRZ QLOWRUH\CDY

,7158* $5 KDVDOR FROMMHG\R EHLP SCRMG B \WEHLCQY XA QG KDVH SHIHIFHG DOLGRBDAHLQSD, URTFRIVDARADMG Z LW KLY DOGP DQEIQQ) N QY DAERK LW
UABOBFDNRY/ DG IWFRSRIDM R LFHY ) XUKHU P LODVR \WH & RP S0 IV RMHUU-BRMBEBIVFIP HOV , 768 * $ 5 KDVH SHIHIFHG DI QI LFDQUGRB DHLQLOXUDGRH FRIV
Q D/FRPSIIG\R |(FOGQ) DMIQU FOQACFU-DHLQ SURSHW LQUKUDFHFRAWVXSROWHUHIHZ DOR . W SRIFLHYGAUQ) WHVHFRQG TXOWUR

LQSXIXW 7168 * $5 VI RXQEHMAESHE GRZ QDVEKIH ([ HFHAWH2 [1IFHUDA7168 * $5 DEKRXIK KHUP DQVDQHP SR HHOQGDEMRUR 984 6Z HAM RTBQIV ,Q
FROQHANRQZ LW WHWDQMRD %94 6Z HAM RTAQIVOFTXLHG KIY GRIFRURTLY LOMINGQ, 7968 * $5 |RUDQHABXUADHSUFHR PIIRQ R ZKFK  PLAIRQZ D/
SOGLQFDK DARBRMQI DUGWHEDIFHR Z KIFK Z L@EHSOGLQIQKEEE HOVLQ-XO DQG-XO $ VDUAKOVGUQ) \WH\ HIUHGG' HRP BHU 71P8* $5
EHP HDZ KRD RZ GGVMEMADY R 994 6Z HAN REQIV




7CEGIR &

/ DV2 @V&RIHAURY/DQG6QAN/

" XUQ \WH\ HUHG-G' P B 1 D/2 @/&RQHARQYY DG 6 AWM UYHXH/G-RUDHS R DvARP SDHGWR\KHMCP H SHIRGGHWR GZ HMBY YROP H
LFXAQ WHLP SCRAR DRXWRP HUUWHMQ UG \R DSURGANHDOGAUQ) WH\ HIUHGG' HRP BU

" XUQ) WH\ HUHGG' HHP BHU WH &RP S0 \RT + R P DOV &KRFRDWMAT P 0 CAMUQ) | CRLOW LQ * WHIFBY ) QU D/ SOWR LW HIRW \R LP SRYH
RSHDMREOH | LFHZAHY DOG WM HUHS \MEWEQMI DR \WH P DQACAMUIQ) R WH + R1P DYV &KRARDWM/ SIRGEN R WH/ D/ 2 @V &RIHRANRY/ DG 6N | CROW 1Q
2 DGR ) GUED ) XUWHU GAUQ) WH\ HDUHDGG' HHP BHU WHERP S0 WIQMRHEWHRSHDIRQVR + R P DV &KRARDMABIOBFDIROAR, 768 * $5 $VD
AKXV, 7958 * $5 RSHIDA/WH-+ R | P DQV&KRARDM/UABIOBADIR/IQ6RXK ) GUGDDY/SOWR IWRYHDEDWRUHSRWRIR DOG SURRXUAY DVXEBQIDOSR WROR LW+ R1P DOV
SKRFRDM/SIRGFAWI URP / Dv2 @V&RQ HARQY DG 6 AW

5HXWR 2 SHDIRY
, QRP DIRQUHIDBQ) WHUHXWR RSHDMRQ/IRPE4  6Z HNW RBQIVIVVHVRW EHBZ - GROW/LQWRAMIB/

&KDQH &KDQH
) RUWH<HDO/( QGHG' HAHP EHU W W

6HIQ JHHICDOGOEP LODAYHH SHOFY
7RECRSH.DAQ) BW

2 \WHIGFRP H

* DORQWHFRQRIGDIROR ,7 68* $5 // & 2 2 2
) RMIQH ROJHE®W 2

/ RW LGFRP HEH RLHLGFRP HW K/

* LRWP DUILQSHAHQMIH

6* $ DVDSHFHIR WDGH\DBY

( [ SHIBWUAY/I RUSURSHW DQGHIXLSP HQV
" HBUHADIRQDQGLP RWY DR

" HEWDFFUMARQ DOGCP R DIRQ
3UHRSHIQ) DGFRIQ) H SHOH

$6&  RILIKVICHUHQADGXWN HON

%94 6ZHIM REBQIVRSHDY WAXWIRMH\ HIUHGG' HHP BHU UH GRAKHUAXOVR RSHDIRY/IRU,7 68 * $5 | RAMHSHIRGIURP -XCH KHCEDMWDN
WH&ERP S0 BFRQRIEDAG, 7958 * $5 XSROIWHP HIHFHIRP EDQNUSE \MIRKIK ' HHP BHU Z KB W RSHIDMY) WOV | RUWH\ HOY HIEG' HAHP BHU
DG WHORAKHUAKOVR RSHDIRY/IRU,7 68* $5 | RANHHMHUASHAYHSHIRG/

%4 6Z HM RELQIV EWEH RUHLGARP H\Y] HY/I RUMH\ HIUHQGG' HR-P BHU P SUG\WRWHVIPH  SHIRGLGRUDHE B P LARQ SUP DUO GHWR \KH
IRBZ QY

$ QLEFWDHIQ, 7 68 * $5 VERWEH RIHLGFRP H\E H/SUP DUO D/DUIAKOR L KUKHURFAXSIR SO URD DQG G-BUHADIRQH SHOHY Z KIFK LGFOGH/RHLP SR
Q¥ WRHEFDIRYRSHIGY OB DJG L DMJQU FOQME-FOCHIQFRP SOUTEGIRUH\DBY

7KHUFRIQWROR DEWEH RIHLGRRP H\Bf H/E / Dv2 @V &RQJHAURY/ DG 6Q@ANWR PIIRQL)  DVFRP SHGWRD®WR P LARQLQ ZKIFK
UWHORNV L GZ HADDVYROP HY I KUKHUFRWR SURGFAANDGS UL DRXRP HBMQ UHDAG\R DSIRGEWHOTOQ DG

TKHUFRIQWRQR D P LARQJOQROWH\IBIR SURSHW DQGHIXSP HONQWH  SHURG DARADMG Z W WH&RP SO V\DBIR WH+ R | P DV &KRFRDM/
P DO CRMUCY | CRAOW 1Q* WHHIFWY ) GUED




7LEGIR &
5 HIQ5 HSRUREGIGHIP HW

6HIP HOW HAUSIRD

5 HIQLYHYDIHGIQWHGLIQ P DO CAMMH DG AMMEXMROR VIAQ) GRRY GRRUM WP \/DQG KOUEZ DUH DQG KRP H@FRUSURGKAW DQG RSH.DM/\KURKIK LW KHDGTXOUMY
1Q&DCDED DG P DX CRMUQY DOGAMMEXNRY| RO/ LOWHS QUG 6\BIA DG & 000D , QDEAURQWR IWRZ QP DX CRMUQY CRAYNAY 5 HIQVRXUAHY YOURXY SURGAWDG
P DAMIDYI R &KICD Y41 LO DG FHIBOQRMHUFRXQUHY

5 QW SURSANDUHSUP DUIO \RTSWURKI K \WUHHFKDQGHY Q1 RWS P HIFD WABOFRP P HIRDD DG AUHRNOQABEIMRQLQWHJI U-DMI7 RIRQR DD

UMOHNS SADM
" XUQ) WH\ HUHGG' HHP BHU 5 HIQW\DBY G-FUDHE B DV FRP SDUHG \R \WH\DP H SHIRG LQ ZKIFK SUP DIO UHGRMG D GFIDHLIQ\DBY QW
UABIORKDQEHD 5 HOQV HEBIORKDQHOFRP SMHG OSSR IPDAMD - R IWJURWADBYIRUWH  SHIRGD/FRP SDUG\RCSSR lPDAD | RUWH\IP HSHIRGLQ

SHIGV\IBVYROP H/IQ  FRQMMHG WH GHRICH WD/ HIQLQWID H SHIHFGLO DG \XAK GHRGHY CFFHBLDAG GAUGQY 5 HIQ EHIHYH\KDAKH GRIGHIQ

PXWRP HUG-P DQGZ DV/SUP DU® DMIEXEEGIR L \KHLP STAAR SUFHLGRUDHY KLIKHULQMAXNDAY DQGRYHDOIQ IR SUAKKIVRQFRQKP HUEHDYIRUDGG L HIRW
B UABGLY\R UDARDD HWHULQMRY GYHY 1Q UASROHWR \VBZ LQ) FROXP HUGHP DG 5 HIQ KDV BHHD CRAYHD VHHN.GQ) \R LGFUDH WP DIHMKDIH B H SDOAQ) W
SRGAWP 1] Z W Q. DIGH LG PMEP HYLQDQH I RVWR R IVHAKHLP STRMR D GHRICHIQ PXWRP HUGHP DG | RUWH MY SURGFW KRZ HYHU 5 HIQ GRAVGRABXUHO®
H SHAARDAKAK HIRWZ LQP MM DMWHLP SDRAR DGHRICHIQPXWHP HUGHP DOGI RUWH MY SRGEW SOMFXTLD L \WHRXUHAEHRICHIQ\DBY YROP H/FRQMY

© KIGI\VDBY GHRIGHGLQ SHIQVIJWRWPDJIQIPSRMGIRR P LARQGUQ) \WH\ HIUHIGHS' HAHP EHU W PLORQGUQ \WH\ HIUHIGS' HHP B

WHORNY D) LGFUDH LQ 5HIQV JURW P DILQ SHFHIMIH | URP GUQ WH\HUHGG ' HHPBEU R GAUQY \WH FRP SDUIE®!
SHIRG ) XWKHJ DIRRXIK 5 HAQIVIUWRWP DILQSHFHQEIHI RAKHI X, HUHGG' HHP BHU FRQIX-G\R EHEHBZ. 5 HQQIVVBLIHMGIURW P LI LQ SHFHQEIHI RUW
BXMGHY 5 HIQVIWRW P DILQ SHFHIEI H\VKRZ H3\LI QI LFDQAP SURYHP HOVDVWH\ HDUSURIUAKAG Z WK LWJIURW P DL LQ SHIFHQBIH/EHQY oG
GAUQY \WH | LWHMURXIK | RA TXOWMY R 7 KHLP SUIRYHP HONIQ'5 HIQIV JURW P DILQ SHIFHQEIH UH GRW YDURXY | CRRY LGFOXAQ) SUFHLGRUDHY DG DGFUDHLO
DMV ROVKLSSLQ) SURSENIURP RYHYHDY , QEAMRY \WHLP SURYHP HOAH GRV YDURXVLQUDAYHYLP SBP HOMSE 5 HIQLQDQH | RYWR WHEFHWH FRAVDARADMG Z LW LW
POQMIRMUCYY DOG AWUEXIRY ICAOMY (FOGQ L \WHWIQMHUR D \KEWBRMOSRWR) R W RSHIDARYY Q) IW | DFLOW GFDAG 1Q 0 RO &0 \R LW RKHJ
P DX CRXUCY DG AMUEXNR| CRLOMNAIQWHS QUG 6\BIMY DG &DDE DG LU WHH IWURP LWSUP DY \KLLE SOV GNPV DQG Z DBHKRAMGY | DA LQ- DY Q
DEAMRY DVDUAXOR \WWH FRMXHS GHRICH LQ PARP HUGHP DG LQ 5 HIQ KDV EHHQ HY DIHG LO RMHUH I RW\R LP SURYH W JURW P DLILQ SHAHQEIHY LFOAQ) L
GHRIDMY GFUDAY 1QWHFRIR FHIBIQ R W WY P DAIDY DQG SURGFW IURP YHIERY DQG LU LGHM\ LQ) SURSEN WDAKIMRUFDD KDYH KOG G2 P DJILQY DG
\HDRYHD LP SBP HMY SUFHLGRBDAY I RIVKAK SIRSENVRUGVRQMXGQ) RUP RAL\ LQI WHSIRGAEW 5 HIQLY DOR FROMXQ) R HYDODM DEAWRDOLQUDAYH/\R BHEFH
FRUV ERW LOLWP D4 CRMUCY) DG GVMEXMRY| CAONY DG LQIWFRSRUIDMKHIGHXOWMY

$ QHRXIK 5 HIQPXUH® H SHAVWDAMZ LOTAHYHI XUWHUFRWWBBDAIRYLQ  DVARP STUHGR UHRHQWY HLY DQGLP SLRYHS JURW P DULQ OQG P DLILQ SHRHQEIH Z KK
Z RX@ EHH SHAMG R BAXONQ [P SURYHE RSHDIYY MXWV 1Q D I XWKHJ UBAIRY LQ \DBY YROP HY 1Q EH RQG IW PXUHAGYHY Z RXQB R IVHARHH H SHRMG
LP SURVHP HQV ) XUiHU Z KU1 5 HIQ KDY BHHQ CEBI\R LP SBP HABUFHLGRUDH/Z MK P DY R LW RXWRP HY LO UASROHWR LQ OIRTL SUAXKUAY SOMFX@® LQVWNDIRYY
Z KHHKAK LGRMDHVFOQEH\KSSRWG B 5 HIQIVFRWVI RUSLRAXUQ) DQGP DX CRMUQ) \XAK SURSEW 5 HIQKDYP RHUHFHQ® EHQUATXUWHGE, FHMBQR LWRXWEP HYAR
UHBPH W SUFHY Z KHH\RHIH KDYH EHHQ REVALYCE®! GHROCHYLQ) | LI KWARIV DQG RUWHIH DUH LGEFDIRQV/AKDNGQ MM SUAXKUA/DUHLP STRIY FROKP HJEHDNRUIQ\WHU
AR CRKDQCHCD0G SUFH ARV DHGHHAOY \R P XOMFRQKP HIGHP DOG

, QOBAMRY G HIPAWHP HUGHP DQG XSSO AKOIQAMXSIRYY D65 HIQVH I RWR P MIDMLQ MIRDY  FRUBURKUIAY KDYHKDG OGP D FRQMXHR KDYHRKHUGHIDYH
[P STFWRQ5 HIQIVRSHDIRYY , QSOMEX@U Z KLB1S HIQKD/WXVI DURBHYHGLP SURYHP HONVLQIWJIURWP DILQSHAHQIIHD/DUAKOR LWH | RWWR UHBFHIWFRIVIOLW
P DX CAMUKY DOG GUMEXNRY | CRONY FXUHOADDG | XMUH HI RIWAR UHBFH FRIV LFOGQ) KHIGFRXQAHEANR)Y FRXTS KDYH D GHIDMH LP STRARQWH H HRARQ R LW
RYRQ RSHDIRY/ LFXAQ) WARXUFH FROADQN DG XQ RUAHH) GVXSIRQV UAXKAY | URP RSHDMRIOFKDIHY ) XUKHU | RTBZ 1Q) D\LIQU LEDQAGRUHDH LOLWILQYHRY

GYHYD/DUAXOR \KXSSD FKOQAMXSWRYY Z KIFK QHIDAYHD [P STRMGS HIQIVATXAW 5 HIQLRYHD UDIRDT QY DQGEZ HIQY IWIQHRY GYHYIQREHAR UGFH
LW LQYHWY HQAIQ Z RINGQ) FESABID KRZ HYHU KK H 1 R FRX@S GMXSAW CELAW \R | XOLORXWRP HUREHY |, Q DEAWRY \WH QHIRMDINRQ R LGRUDHS SUFHY/ Z 1 PXKRP HY
LCGRUDHY/ARH UMN \KDNEXRP HY/ Z LEDEXWKH DM CDAHVRXUAV| RUS HAQIVSURGAN Z KIFK P D BAXOVDS HIQEMQ) FXARP HYRUWHTMXULHIWR P DQRIQRUGZ HUSUFH/LQ
DOH I RYHR UBEQPXRP HY ) XUHU Z KLBH5 HIQKDYEHQVHHNGQ) WRAYHMI\ IWAKSS® FKIQDQGEP MAVH SRAKUHVR\SHAL LE JHRIUDSKLE GRDARQY DQG\KSSTHY \XSSO
FKOQGHD) VOGWHVFDAW R SUIRSAWDIGUY. P DAMUIDEY KDYHVRP HIP H/P DEH\KLY/GLI LEXOV, QDEAWRY DRRXIK LGRBDHG A YHMI LEDMRQLQS HIGVKSSD FKOQ/P D

GFUDH5 HIQWVH SRKUHR XSSO FKOQAMXSIRY/ 5 HIQVH I RWAR AYHMI\ WAKSSD FKOQP D DOR QHIDAYHD [P SRV SURGFWP DLILQY DY DIMIDIYH\RXUAVR

Y. P DALIDY DG SURENP D QRABHWHP RWFRWAH | HRRYHVRXUAHY

5 HIQLY DR QGIDIYHD P STAMG B\ KLIKHULQMUAKDAY Dy W ERURZ LQIV BHDULQMKADAYDUCEG! UDMY DOG \WH FRIANR LW ERURZ LQIV KDV \KEWTQIDED LGRBDHG DY/ D
UAXOR UMCQY) LOMBNDM/
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$PHIEP HQADQGS5 HUBWP HR 7' 9BCN&.UHEVY CAOW
, QFRQGHRANRDZ W WHIFDXAMWROR &REBRQADY GIDGFHLQ 5 HIQLP HYGHE DOG UMBIVG IWFBHAWDAMY Z W 7' 90N WH3 7' %OON &UHAVY CALOW  RUWHS FUHEW

ICAQN \RIGFOGHDWP GDQZ W DR LQWICSUGASDIOEDDFHR P LEIRQ LGFUDHWWH DD MEON XQG-UIWH DY UYRIQ) OHR FUEW W 7' YDNWR
P LGIRQ DOG H \MJGWH P DU R \WH FUHEWDAMNV \R 2 AREHJ 7 KHFUAWOAMY Z DV P HIGHG GUQY DG ZKIFK [PRY RMHMIQV L SIRMGGD
WP SR H SOMRQR \WH DDMAMY XQEHMWH BRI AHR FHEWURP P LAORQW P LARQWURAIK ' HHP BHU IL SRVIGHG WP SRIY UHIH

IURP FHABOR WH I LQDGADOFRYHIDON XQGHUWH FUGWEAMN UL LQRXGHGE DR DEAWRIO0 LOGADORRYHIQAMNXUGQ) 5 HIQWR P HWAHIBOP IQP XP GYHYR \GHALLHG
RSHDMY UAXOVMRAIK ' HHP EHU LY P RALHG\WH LQAMAINDM/ DSSIFTEGIVR ERURZ LQIVXQEHHI CAMN 006 Y Z DYHSAHMBIQEBAKHY/R [ LCDGADCFRYHION
XQEHWH FU-GWCADY + RZ HHJ D/R -XCH DG FROMMQ) WURKIK - DO 5 HIQ Z DV QRAIQ FRP SIDGRH Z 1AW WH | QDGR DORRYHIDOWV XQEHUWH FUHawW
| CFLOM Z KIFK UHTXULHG 5 HIQWR P HAAHMIOP LGP XP BYHYR \SHAILHG RSHIDIY WAXKOV : KLIBI7'  %DON FROMXMHG\R DERZ. 5 HIQWR XM HIWUAYROQ @HR RHEW
DQ55 HIQFRQMXHEWR P DNHDIVAKHEBG S P HON UATXLUHG XQEHUWH FUHEWOAON 7' %O0N VHOWRUP DOGRIFH/R GH DXOVR 5 HIQEHRHHDS$ XIXW  DOG- DOy

2Q) HELOW \WH7' %OON &UHAVY CROW Z DVI XOWHUDP HIGHGH | HALYH- DO R [P RY RMHAMQV L \WP SRUDID [GRU-DVH\KH DYDLOEL NV XQEHWH
BRI @HR FUAWWRP PIIRQWR PIEIRQIURP - DA WIRAIK ' HAHP BHU IL WDAUH  PLAIRQR IX@®Q IGRP %4 &DSMD
IFOAQ) [PRQNIXGGE %4 &DSMIOGUQ) WHSHIRGIURP ' HHPEHU  WURKIK WHEDMR \WH P HIEP HOM\R SURVIGHS HOQI XQB/\WR SWED. \WHWMP GOQE\
ROWWDD P ILORY OYG W SURYGH DEAWRIOZ RINGQ FOSMIOWR 5HIQ UL Z CYH 5 HIQIV QRO FRP SIOGRH Z LW \KH | LCDQFLDOFRYHIDON XQGHU\KH FUHW CHOW
WURKIK \WH MR WH OP HIEP HW LY HABEDK D LQDGADOFRYHIIQABIXLICY 5 HIQWR P HANP LGP XP GYHYR \SHALLHG RSHIDMY UAKOVIURP - DO WURKIK
" HPBEU Y UEHIGHWHP O LPXP \REDGYHDIH UMR | LDGFDOFRYHIQAKQEHUWH FUHEW CAAV DQG Z CYH WH BNXALHP HWR FRP SO Z 1K \WH FRYHIDQWKQID
-0 YL Z CYHWHUTXUHP HOARFRP SO Z W \KHI L] HG FKLIHFRYH.IDI HUDAR | L QDGR DOFRYHDQMQEHMH FBEWEAMIN XQM DD DQG YIL CPHG
\WH P RAI LFDMRQ SHIRG R \WH MR ' HHP EHU RUXSRQ'5 HIQW FRP SIOGRH Z W \SHAILHG | LDGRLCOFRYHIDQADIRY 7 KH CP HIEP HOADOR UHSKAHG WH LOMIAWY
DM RQ CP RXQN RANBOEQ) XQEHUWH FUHAW DFLOW GXUCQY WH P RAILFDIRQ SHIRG\R. L \WWH &0DANQ 3UP H5 DM SOV D\SBIG R SHUDDE L WHS QWS
6\BM/%DH5 DMSOVD\SIGR SHDRE® RJLL 7HP 62) 5 RUKDPADYUONHYS FFHBEHS DMSOVD\SUHIGR SHIDDP 8 QGUWHWP VR WH
P HIGP HOMKH 7HP 62) 5 5DMIRUGDD/Z W RHWR M P RQMY\MIP v DUH DOR \KEMANIR 0Q DCAWRTOFUHAWSUHG DMMF HOAR R EDIYV SRIQV SHUDP
+ RZ HYHU \KH DP HIEP HADOR LQFUDVHG WH QMMM RO TP RXQV RANBIEQ) XQG-UWHFUHAWIAOV B EDAVSRONSHUDIQP GAUQ) DY SHIRGYIQZ KIFK WH
GOOLVIQGH DOV

Q' HHPBEU %94 &CEMIDFRQMEXAG  PILARQR FOSMIDW 5HIQ DOG LQ FROGHRANRD Z W \KH H HRANRQ R \WH CP HIGP HOALQ ) HELXOW %94 &CBMID
FROUEXMG P ILARQR CEAWRDOFTEAMIOR 5 HIQ SXUKDQAR WHWMIP VR \WHIP HIEP HW7 KH&RP SIQ - HBRAG\R XVHDSRMRQR KK | XQB/\R SUSD) PLARY
R \WH\WMP GO0

) RIBZ LI WHH HPARQR \KHLP HIGP HAWR WHFUHAWCAQN LOHI® 5 HQQIVRSHDIY BAXWVZ HHQIDYHD LP STRMGE. \WHGHRICHLQPAWRP HUGHP OQG DQGDY

DUAKOVARP P HAQ) LOWHVHARQG TXOWUR 5 HIQZ DvVCRAQ FRP STOGRHZ W \KH [ LD DOFRYHDOAXQEHUWH FUHAWIAM Z KIFK UHNXLAYS HIQWR P HANAHMEQ
PLQPXP GYHYR \GHAILHGRSHIDY) UKWV

,Q2 AREHU WH7' 9N &AW CRAOW Z DV XWHJLP HIGG\R [P RY RMHWLQIV \WP SRUIDUO LGRUDH DDMAMN XQEMWHBYRNQ) @HR FHEWURP

P LARQ\R P LARQWMURXIK 1 RYHP BHU , QFRICHANRDZ W WHIP HIGP HW®4  &CBADCFRQMEXMG P LARQWRS HIQ OG5 HIQXWHE\KK IXABARSWED D
SRMROR \WHRAMBOAQ) EDDFHROWHWP GUQXQGEHMH7' 9N & UHAVY DRLOW + RZ HYHJ QRE MMEAQ) \WHIP HIEP HOAIGGWHUED: P HOWS HIQFRMXHG\R QR
EH LQ FARP SIDGAH Z W FHUBQ R \WH | LCDGRLDOFRYHION XQG-UWH 7' 9OON &UHAW) CAAW DG 7' %O0N GG QRAZ DLYH KK QRIFRP SIDQFH RUDJUHH \R CP HOG \WH
FRYHIDQW $ FREQI® DVR ' HAHP B 5 HIQZ DVQRAQFRP SIOGAHZ LW \KH | LD DOFRYHIDQMQEHMH FUHAWCAOWY

2Q0 DK WH7' %OON &UHAVY CAMN Z Dv' TP HGHG QG WMBAGLO W HMH W SURVIGHS HIQZ W L DQDAHAETANHG UYROLQ) @HR FBMEWZ WK DP [ P XP
DOOHONVR XS\R P LARQRUWEDDAEDD' RWUHNXLYDBRAP RQAMXEMANR DYLLOEGI FRIDMICQWHIRP R HDJ LEG DFFRXQNV UHFHYCE®! HILEGILQYHRY DOG
HDJLE®I HTXSP HWDQG L DWWP GO0 Z W ) LQUWIOSUICASIOEIDGH R PLARY 7KH SURFHHBY [ URP \KH [P HOGHG DQG UMBAG | AW DQG DSSUR LP DM
PLARQR HIXW FROMEXNRY/ |URP %94 &CBAND Z HIH XM HG\R USD \WHH MY | CAAOW 8 QEHUWH\MP VR WH CP HOGHG DG UAKBAG FUGWOAQN \WH RAMBECQ)
EDDFHR \WHDXAFAEDAN-G UBYROLQ) @HR FBEW DMIVRQO0 DFK Z KIGIWHRANBEQ) EDDEFHR \WHMP GOQP XWEH U EGLIQHNXOOTXOM® LOXID HW
R P LARQRQ0 D $ XIXWV 1R EHU DQG) HEL@W 7 KH CP HQGHG DG UWEAG FUHAWDFLW LV \XEMPAR PRP 0 FRYHIDQW
I RUDAHAEDNHG UYROIQ) @QHVR FMEWLGFOGQ) WH IRTBZ LQ) 1L QDRCOFRYHIDQV L DI H5 AKOLH FRYHIIH UDIR FRP P HIAQ) LQ- DY L UMMANRY/ RQ
FCBMBOH SHAWUY/ LU DUTXUWP HOVRUS HIQWRPOQEQ P LARQLQH AW DYDOEMN BHE HHQ\WHRAMEBACQ) EDDFHXQEWHUHYRIIQ @HR FUEWIGG \WH
FOBX @A DYDOEL W XQGHUWH | LAWY EDVHG RQ WH DGYDGRH UDAW CESTFCEG! R HIILE®! FRIDMIOXQE-UWH [ CAOV 06 LY RYRQ) WERWY DJG CSSUMIY HDAMG \R
HDJ LEBI FREDAIDD, QDEAURY 5 HIQP XWWP HARHWIQP LQP XP GYHYR \SHALLHGRSHDIMY UAXOVWURIK ' HAHP BHU 6HHLIRM R WH&RP SIQ WFRQRIDM
I LCDERADONBAP HQVIGFOGH-GIQ, WP R WY DQQXOOUHER WRUDGAMRDAQ RP DINRQZ W UASHAARWKHIP HGHG7' 9N & UHAVY CROW

,P SOLP VR

$VAHAIBGIQIRM  WWHERP SO0 VARQRIGDMS | LQOCADONIAP HONIGFOG-GIOQ, WP R WY DOQMOFERWKHERP SIQ WMVIRREZ L@ RUSRAQIIAP SOLP HWRD
DQOQMCEDAVDVR * HAHP B RUGKUGY LQMIP SHIRGY/L P SOWP HONQRFDRWH MY XUQ) WH\ HUHGG' H-P BHU WHERP SDQ FRQUIGHIHGWHI CRRY
QAVPXWHG QWY U-BRWGFOG Q) WHGHRICHIQ5 HIGIVVDBYIQIWDQQICHYDODNRQR 5 HIQVIRRE L@ RUSRMMICLP SOUP HOV, QWY UHIDG Z KIGIWHUHHAGFRICHIQ
\DBY KDV GHIDIYHD LP STRRGWH & RP SO0 v RABRN | RUS HIQIV RSHDMY UAXGVIQWHQHOUWP 5 HIQW JURW P DILQ SHFHQRIH Z KLEK KDY EHHQ\WH P RWKLI QU LEDQW
| CARUGHIDYHD LP STRNY) 5 HIQ RSHIDMY UAXOV | RUMH SDIWAVHYHIDO, HOW KDV \KRZ QMLIQVR P SURYHP HQAEDHG RQ BZ HUI UHIKWAR DQG FRWADNGY LQMDYH/
LP SBP HQAGE 5 HIQ ) XUWH D/GARUEHGCERYH 5 HIQLFXUWHI® HYDODMY DG LP SBP HAMY DEAURICFRIDYCQ) P HDKU LQAMXEHG\R P 1\ DMWH UFHOAG-FICH
LQPXWRP HUGHP D5 G DI Q LW FRWARKRMUH Z LW WADBY YROP HY/ $ FFREQI®  D/KHH SHARG GADMROR WH UHAHOAG-FICHLQ PXARP HUGHP DG LY XCRHYIIQ DOG \WH
&RP S VAP DMR WHIOUYDOHR 5HIQD/R ' HHPBU ZD/\UJQULEDQ® LQH AAWR WH FOW LY TP RXQAR \WH &RP SDQ TV LYW HONIQ 5 HIQ WH
&RP ) FRFOGGWD/S HIQVIRRE LY D/QRAP SOUHGDVR ' HAHP BHU + RZ HYHJ DAAKHHLY VI QU LFDQAXGRHIBEQIV LOWH PXUBAFRCRP L HURGP HODQG
KRZ IMP D HYRYH DG \WH SRMQIO! RUD SIRRQIHG HARGRP LE UHFRHWIRQ DG RUGHRICH LQ FRQUKP HUGHP DG WH HUP DMV DG DAXP SIRQY LQWH & RP SO v HWP DMG
YODHR 5HIQP D AKOQHRYHMP H Z KK P D UAXOMQWH UFRIQUROR P SOUP HYWBRWHY UHDAG\R \WH5 HIQ BRI XQWQ DI XMUHSHIRG\WDAZ RXTS EHP DAMICD
\RWH&RP SDQ V1 LOGADOWEMP HQV & KDQIHYLQDXXP SIMRQVKDNFRXS P DMIDID [P SCAARHE&RP SO0 IVHIP DM/ UHIDAG\R 5 HIQWDNFRXE UAXOVQWHUFRIQMROR
LP STIUP HQARWHYLQ | XWMUH SHIRGY LGFOCH BXVDHGRATP IWGVR L DP DMIDOGHFICHIQP DMAYDODIRY 1L DP DMIDORY) WP RUSHP DHWGFICHIQG-P DG I RU
5 HIQVSURSEW LU WHEWR DNH PXEP HURUAVDBY R FHYEQ SIRGENVR IWNH PXMEP HY DOGRU LY 5 HIQ EHQ) XQEGIR LGRUHDH LW P DUNHAYKDUH 1O YOURXY
SIRGANV
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5 HQQVEARWEH RHIGARP H\M HYIRUWH\ HIUHGG' HRP BU AP SDHGW\KHMP H SHIRGGRIDHGER P LARQSUP DUO® GHRWHIRWBZ LQJ

$ QLP SIRYHP HOAIQ 5 HIQIV JURW P DILQ DQG JURW P DILQ SHAHQEIH DV D UAKXO\R  YOURXY | CRRY LFOGQ) SUFH LGRBDAY D GHFUDH LQ DM/ I RIMISSQ)
SIRGEV I RP RYHYHDY DQG YOURXY LOUDIYHY LP SBP HIMG B\ 5 HIO L0 0D HI RV UHEFEH FRWV DAREDAG Z WK LW P 04 CRMUQ) DG GMUMEXIRD | CHOMY
IFOAQ L WHWIQMHR D\KEWIQMCSRWROR WRSHDIRQIQIWI CRAON GFDMGIQ0 RQUHID &OIIEDWR IWRKHJP DX CRMUQ) DG GMUEXNRY | CHOMVIQ
\KHS QUMG6\BIMY D& DDA LU \WHH IWURP IWSUP DY \KLLG SOV (R MIPY DG Z DR | CRLOW 1Q- DO ssc)

$ GFUDHIQ\HIQ JHHIDO G D LADAYH H SHOAY SUP DUO GH \R GZ HJTERIJFRIVLQ UAKAMY URP KHIGFRXQAHBANRY 1Q 5 HAQ | CROW
GFDAGLO0 RMUHID&DIED SDMDID RIVAA

$ \LJQULFDQAB-FUDHLOS HIQIVWEGH\DBY Z KIFK SUP DO U4 GRWD GHUDHIQ\VDBY QW HEBICFKDQIHD/DUAXOR DAHFICHIQRXWRP HUGHP DG

$ Q LGFUDH LQ LOMMINH SHOH DXRADMS Z W L UMQ) DM/ RQ 5 HIQV YOUDEG! DM GEW (L DQ LGRBDH LQ LQMIXDM \SID5/ GH R 5 HIQV RIRQ
QRIFRP SIOFHZ W WHI LCDGRDOFRYHIDQVXQEHUIWT' %DQN & UHAVY CROW DOG UL LQMIY SHOHDXRADMGZ MKo®4  &DSANVGDQ\RS HAQ 006

) RHIQ PXUMA H AOQIH GAHV 1O FRP SIUHG W I RUHIQ PXUMA. H FKOQIH IOV GUQ) GH\R \KH P STRAR FKDQIHY 1Q |RMIQ H FKDQIH DAY
EHEHQWHS 6 CRIDUDYG&DIDEDERMU

2 WHJ

2 \WHJLQ \WH &RP SDQ v \HIP HQALQ RUP DARQ LGFOIGHY LW LOQYHAR HOV LQ RMHURSHIDY BXMGHRY LFOGQ) D UKEKUDQAGRADAG LOQ 6RAN ) GRUCD \KDAZ DV CFTXLHG
WURKIK D GDQ | RUFBRKUH DOG DQ HQMY Z KIFK SURMGHY UAN P DQDIHP HWDGYMRY  \HLYLFHY \R \KH &RP SDQ. DG LW D LADAY LGFOQQ) SURUVR IW\DB! 99 + DG
SUARA® CRMS DV DRLQXIFHDIHQNROWHERP SO WO LADMY DG RMH-UWILG SDMAY | Q- DO %9+ Z D/IFTAUGE +AR)* WGOCFDMRY/, (F 3+% 9
DG DOKRXIK WH &RP SOQ. KDV EHHQ P SRUIDUO SIRMGQ) WIQMMNRQ VHYLFHY UHDAG \R UM P DDIHP HQAR %49 + DQG+* 9 WH&RP SDQ GRHV QRAH SHAR FRQIMDMH
SURMGAQ) UMNP CEIHP HYWIGYMRY \HIYLFHYI RTBZ L) WHWP SRUDY WIQMMNRQSHIRG

XU \WH\ FOWHGG' HHP EHU DG WH&RP SDQ UFRIQ] HG LGFRP H EH RUH LGFRP H\BE HY UHDAG \R \WHH RMHUBXMGHARY R P LCORQ OQG
PLARY WASHRIYHD Q) HEXTW \WH &RP SDQ 1V RSHIDIY BXMQHN Z KIFK SURYIGHY UMN P DDIHP HOADGYMRY  VHYLFHY \R \WH &RP SO DG LW O LIDAY \RTS
\WEVBQMD DOR \WHDXHVR IWIQXIDFHDIHR DMV DIEUHFRIQ] H3DJI DQXSRVKRK \DBIGUQ) WH\ HDUHIEHG' HHP BHU

5 HFRQAARY , WP VDQG ( QP LODARY
5 HFRGAARY WP VOQGHIP LODMRQYIQWHERP SO VAP HOAK) RUP DARQSUP DUKD LGFOXGH/WHIRTZ LY

%94 &CBMIONFRSR.DMJIHHDODGE D LQOVRDAYHH SHOHY

, QMR HRQWHQRMUHFHYCE®! RP %9 +

, QRIWAFRP HRQLQMMWE-DUQ) FDK CFFRXQN DG

, QMUY SHOHFDSAB) HELOFRQGHARQZ W WHGHYHIRSP HWIE FROMKAIROR UHDCHABIM

&RERDM* HH.DCDQGS GP LQMADIYH( [ SHMWY
%94 &CBANY FRSRIDM JHIH.DODOG 0GP LQMDAYH H SHMYIRIWH\ HOWHIEHG' HAHP BHU DG ZHH P LARQ DG P LARY UASHAMHD %%

&CBANY FRSRIDM JHHIDODOG D LQMADAYH H SHOFY FRIMAMG R FRIV R YOURXY \XSSRW XQRIRYY LGFOAQ) H HRAUWH FARP SHODIMRY BIDD CFARQIY  KXP DD
UARXUAHY LOHIRU UHIDMRYY DQG H HRAWH RILFHY 7 KH LGRUDH LQ FRSRIDM JHHDDDGG 0GP LQMDAYH H SHHY SUP DU® UH GRV KLIKHU H HAXYH FRP SHODIRQ

(FOAQ) L PIIRQDYG P LARQ QKO EDHE FRP SHRDIRQ H SHOH | RUWH\ HOW HIGG' HHP BHU DG UASHRALYHD 1URP WHAMPWG \WRFN
7 OB/ IUIDMGLQ- DY s8] DG L PLARQR DARXHGH SHOM/GAUQ) WH\ HIUHGG' HHP BHU UHDMG\R H HXHERQ) WP LGRHQWYHFDK
ERQOHVIUIDMGLO- DAY

, QMHWCHRP H

%94 &DEMITY LQMIMALGRRP H I RUMH\ HUHQG-G' HR-P BHU DG ZD/  PUARQOEG  PLAR) WSHAMWHD OEGLFOGY L P LR DG

PLAORQR LQMMNGRP HRQ W QRM UFHYIEGI P 99+ LU PIIRQOG  PLARQR IQMMNGRP HIURP \KRWAMP LQHIY HV 006 UL \WH HIP LCDARQR
LQMPAGFRP HRQLQMIRP SO (GROQVSUIRMG-G\R\KEMADUHY LGFXAQ) , 768 * $5 DIG5 HIQ

, OFRQGHANRDZ W \KHIFTXMWROR 99 + B\ +* 9 1Q- DAY WHRAMEQEQ) EDDFHR \WHQRMUFHYLE®H R 99 + Z D/US0G




7CEGIR &
YHHIW3WRYMRQ |1RU, QFRP H7O H/

7KH &RP S0 W HIFHAYH LFRPH Y DM ZDv CSSWR IPDAMY DG OUQ) WH\ HY HGG ' HHP B DG UASHAMHD ' XUQI WH \ HU
HGG' HHPEHU WH SURYIMRQ | RULGFRP H ] HY Z DV G HHMKDD WH H SHRMG | HEHDOLGFRP H\Y (DM R SUP DUO GH \R QRIGHEAMEG! H HHAWH
FRP SHOWDIRQ DG DO LGFUHDVH LQ \KH & DDA YDODNRQ DIBZ DGFH SOMID RIVANR, QROGHAUEG! I QY BFRIQ] H5 ROWH FRORICDIROR WHS G DQ&RP SDQH/ DG
UHDOHWEM NRLQAYHOMUA/ \SRQRIG B\ \WHS G DQ&RP SDQHY ' XUQ) \WH\ HIUHDEHG' HHP BHJ WH SURYIMRQ | RULGRRP H\Y HvZ DV QLI HHWKDQ WHH SHRMS
IHEHDOLGFRP H\Yf DM R SUP DUO GH \R WH [P SCFAR WEAM LGFRP H S B/ DQ LGRUDH LO \WWH &0DAND YOODIRQ DERZ DFH  DOG QROGHOAUWEG! H HXYH
FRP SHODIRY

1 HVGARP H$ WEXWEGIVR 1 RCFROARTXY , QM HW

7 KH QHAIGFRP H DMIEX\BE®! R GRIFRQNRTY LOMMIV GUQ) \WH\ HIUHGG' HHP BHU ZD/ P IGRQFRP SOUHG W D GHAGW DMIEXEEG! R CRIFRQURTY
IQMMWR  PLORQGUQIWH  SHIRG

5H3HP DEGI1 RFRQURTLY , QMW

7 KH QHAGFRP H DMIEX\BEGH R UHGHHP DB QRIFRQURAXY LQMIMAV GUQ) \KH\ HIUHIGG' HAHP BHU ZDV  PLAIRQR QHAGFRP HDMIEXEE®I\R D UHGH-P CEGH
RIRQMRILY LOMINQS %94 * XDDQW / / & DOGD P LAIRQ GHABRW DAMEX\EEBI\R D UHH-P CEGI QRIFRURILY LQMMNG, 768 * $5 |URP -0 R-XO

LQSXIXW  \WH&RP SDQ DFTXLHG WH UHEH-P CEGI GRIFRQURTLY LOMMNG, 7968 * $5 IRUDGBXUKDHSWFHR ~ PLGIRQ DQG, 7168 * $5 EHLPHD
ZKRD RZQGHG\KEMADY R \WH&RP SDQ

7 KH GHALGFRP H DMIEX\BED! \R UHEH-P CEGI QRIFRQURTILY LOMMIV GUQ) WH\ HUHDGHG' HHPBHU OV LGRP HIURP \WH&RP S V QRIFRQARTIY) HIXW
QMM 7 68* $5 R

2 \WHJ1 RFRQURTLY , QMW
2 WHIGRFRQWRTIY LOMMMVLGFOGHSLQWHERP SO0 W FRORICDME WIAP HOVR RSHDNRQY DG FRP SUKHOAYH GW IFRPHDVR ' HHPBHU HOMW L

P LQIRQ LO LGARP H DRIEXBEG! R GRIFRQARTIY LQMMVLQ FRORIEDAG BDOHWMDMO ,(V L PLAIRQLO LGARP H DAMEXWIE®! \R D GRIFRQURIIG) HIXWY LQMIAAQ D
UMEXUDQMKH &RP SDQ CFTXLLHG WURKIK | RIFRKUM DG UL P LEIRQ 1Q LGFRP H DAMEXEE®! \R GRIFRMRIY QMM I0$0 & 2 WHJ RIFRIRIY) LOMMW

LFOGHGLOWH&RP S0 TV FRORICDMG VAP HQVR RSHIDIRQY DG FRP SUKHOLYH &AW LGFRPHDVR ' HHPEBHU WOV L PILAORQIQEWDAMEXEEGIR
RIRQWRAY LOMIVIQ, 768* $5 )/ ,, L PILARIIQGWDMIBIEGNR QRIRQMRTLY LOMMMVIQFRQRIDAGUCHMMY (VDG WL PLARQR LFRPH
DMIEXBEGIR GRIFRURTLY (QMAWIQDUANINION, Q' HHPEH)  WH&RP SDQ CFTXUHGWHQRFRQARTIY LOMIMNIQ, 768* $5 )/ ,, /1 &

&RORIEDMG&DK ) BZV
$ \XPP O R RXUFRQRIEDAMGFDK | BZ VIVHVRW EHBZ - LOWRADG/

) RUWH<HDW/( QGHG' HAHP EHU

&DKIGZV XHELQ SIRVIGHGE. RSHDICY TR

&DKIBZV XHELQ SIRIGGE LOHXY R
&DKIGZVSIRIGGE  XWGLQ | LDGAQ) LR

1 HVGHFUDH LRUDHIQFDWK. FDK HNXYDBOWV DG UAIR MG FDK
&DK FDK HIXLYDBOV DG UAMMARG FDK DABHILGRQ) R SHIRG

&DK FDWK HIXLYDBRWN DQG IHIMAMSG FDWK DIHGR SHIRG




7EGIR &
&DK) BZVILRP 2 SHDIY $ RN

7KH&RP SIQ VFDK IGZ | URP RSHDAY) LRV GRUDHGE P IIRQGAUQ) WH\ HIUHGG' HHP B FRPSIWG\RWHVIPH  SHIRGSUP DO GH
R L GZ HURSHDIY FDK IGZVIWRP 984 5( L KUIKHIFDK | GZ VXHGLQRSHDMY CRYMWNVDAS4 67 HAM REQIV Z KEK HGRVKUKHURSHDIY) BIA/IO DY
FRP SOUHG \R DG UL GZ HJDFRXHG H SHOAY DG CFFRXQIV SD CEG! SDMPD RIVIAR. L BZ HUFDK 1BZ V XVHG LQ RSHIDIY DRIV DAG HIQ DQG L GZ HJ
IQHORY DQGUFHYIEGVEDDGHIQ  DVFRP SIHGWR

&DK) GZVIWRP , QBN $ RV

7KH&RP SDQ VDK | BZ 1URP LQYHAMY CRAYMY GHRUDAG B P LAIRQ GAUQ) WH\ HIUHDGG' HR-P BHU R SIBG\RWHVPHSHIRGLQ  SUP CUO
GHWR L KLIKHJ DGAWRQY R UHDDHWTM KHTS | RULQYHAR HALQ \WH SHIRG SUP DIO UHDME VR FROAKANRD LQ SIRIWN DARADMS Z W $ GD . HIEDD L KUKHJ
SXADH/R UMK/ DOMEG IRADBIIQWH ~ SHIRG UL GZ HJSUIRFHHGY IURP \WH\DBIR  WD0HEM DAHV IO DG LY FDK SOGIRJWHIFDOMURQR \WH
$ QY DQ&RP SIQH/ SOMDD RIVAAR L FDK DFTXLUAG LQ WWH FRORICDIR) R YDURX\ U-DOHWEM NRLQAYHMUA 1Q L SURFHHB/IURP \WH SDMPOWED P HAR WH
%9+ CRMUFHYEGILO L KLIKHJUHGP SWRQVR \HRXUMYAY DDAOEGH | RUVDB! DQG LY KIKFHUBMO/R LY HOVLO XQFRORICDMS U-DO-WBM NLQAYHOMU LQ

ZKIFK SUP DO U GRVWHS G/ XGIP 7 WWONOWHOMMY\OBIR LW P XQVTP 1O CEOW HFRP P XQW 1O LFOQQ) \WH WED P HOAR WH &RP SDQ IV
SUH HUWHGHTXW LOMXR HONQWHNRLQAHMUA

&DK) GZVIURP ) LODOAQ] $ RN/

7KH&RP SIQ VDK | 6Z 1URP | LQDGAQ) DRV LGRBDFGE P LARQGUQ) WH\ HIUHGG' HHPBHU FRP SDUHG\R\KH\IP HSHIRGLO ZKFKZD/
SUP DUO GH\R L D P LARQLGRUDHIQ GHABURFHHBY 1 URP QR SD CE®! DG RMHUERURZ LQIVILO ZKIFK SUP DU® UH GRVERURZ LQIVWR | XQG FROAMKAIRDLQ
SRIKWD/GGD. HEOMQ  OUGUSD PHIVR WHWWMP GOOXQGHUWHT7' %OON &UHIW CROW 1O DG L GZ HUSKADH/R &DN$ DGOV %&RP P R
BWANGUQ WH  SHIRG SOMDD RIVMAR L FDK SOGIRJWHEX RAR UHGHHP [EGI GRIFRMRIY IOMIMNQ, 7 68* $5 1Q DG LU KUIKHJGWMBXMRY/ R
RIRQWRIY IOMIAVI)  Z KIFK SUP DU U GRVAVMBXMRQYIQFRIGHRANRDZ W WHS G/ XGIP 7 HONVRQWHOXUMIADBIR WP XQVTP LO CEDMY HONRP P XQW/
1Q

&RP P LR HON

$VR ' HHPEU WH &RP S /P DMUDORRP P WY HOW SUP DU LGROXGHS \WWH UHTXLUHG SD P HOV GXH RQ QR SD CE® DQG RMHUERURZ LQIV DG FRP P W HOV
XQ@EHRFDFHIEBIRSHDMY GDAY

7KH IRTBZ QY \BEG \XP P 0L H/ \WH FRQMFXDOP LQP XP - SUGASIDD0G LOMMMED, P HQV UBTXLHG RO \WH &RP SO0 IV RANIBOAQ) GHEWSD P HW UHIXLHG RQ WH
&RP S0 VR FDFHDEGIRSHDMY BDAY DIESD P HOVUANXUHGXQEHUAHWIQRM-UFRQUEFMICFRP P W HOVE! SHIRGGHG@MDVR ' HH-P BHU QWRAD/

3D PHINV' XHE\ 3HIRG

8P RONHG
CHEW

1 RVWDQ 2 2 $ WU , \WKDGFH
& ROACAMDO? EQIDARY/ <HU <HW/ <HW/ <HW/ &RWV 7RED
1 RAV/SD CEGI DG RMHUERIRZ LQIV 2
1 RFDFHIEGIRSHDNY GDHY 2
) LGDOSD: P HOVRUWHSXUADHR \WHS G [0
&HDSIJ_H/ 2 2 2 2
3D P HQWVIRMHSXUKDHR ,7 68* $5 V
&DN%8 QW 2 2 2
7 RECFROACAMDOREQI DARYY
QM HN2 EQIDARY
1 RMV/SD CEGI DG RKHUERIRZ LQIV 2 2
7 RECAROADRAMDOQM AW 2 2
7 RECFROADAMDCREQIDARY

7 KHCERYH\EEGIH FOGH/FHEIQ DEAWRICIP RQMKDANHERP SIQ P D LQMHINQWWHS G D& RP SDQH/RUMNASRQRIHG NQAHIMBY

2 EQIDMRY/XQEUS HIQV7'  YOON &UHEVY DFLOM DUH SUVHIMG EDHG RQWH\VAKHEXGG SUGRLSOOSD P HOVOQGWUMG P DMUW GDMR 2 AREHU SXOXODAR
WH\MPVR \WH FUAWAOY D/R ' HHP BHU $VSUMRAO AVAXWHG DVR ' HHPBHU 5HIQ Z D/ RAR FRP SIOGFH Z W \KH | LGDGADD
FRYHDOQN XQG-UWH FUAW CAON 005 7' YOQN WP HAHY LFOGHS \WH DFFHBLDMR) R [P RXQNV RANBOAQ) XQEHU\KH ICAOW 6XFK CFFHBLDARY Z RX@
FRUEAMO® REQIDMS HIQW WED \KFK TP RQNIKHIGR WH\AKHEXGG WHED P HWEDMY FRQAP STAWGLOWHEDQDIUHP HWV, | 5 HIQWUTXUHG\R USD DORU
DSRUROR IWERIRZ LQIVXQEHMHI DOV \XFAK U0 P HIZ RX@KDYHDP DMIDCOGYHYHH | HFAARQ\WWHE RP SO0 VOrX AW DG | LDADCERMRY

7KH P IAORQUBHHOMKHIP RQWZ HE %94 5( RO U$ QR DQD/DUAKOR 984 5 ( IVEFIXMMROR WHS GF DQ&RP SOQHVIQ- DAY \KHIP RXQN/
1VSD CEGIXSROWHHMHUR \WH\MP LCDNROR 0 US$ @Y DQVHP SR P HYZ W \KHS G DQ&RP SDQHVDQG 1 RYHP BHU

$ \WXP H/\WDANH\AKHXBG P LGP XP SUKFLSDOSD P HOW DA P 0GHLQ CAFRUEDIGFH Z 1\ \WHBE CERYH DG WHLQAUMADA RQ YDULE® DM G-EASP DQ/WHMP H
D/WHUDMD/R ' HR-P BHU




7CEGIR &

/ ITXIAW DQG & DSIMICH HRXUARHY

$VR' HHPEU WHE&RP SDQ KIGFDK FDK HIXLYDBOV DG WKRWALP LQYHXR HWR CSSUR LP DM PLARQ H FOGQ L WA FDK OGG L FDK

DQG DK HDAYDBIWLQY , ( V DYWHXVHR \XFK FDW EDDIRHV LY @P MGVR \WHCRYMYR \KFK 9, ( V 0 DEDIHP HOABHIHYHV\WDARH &RP SDQ. KDVAKI | LFHQATTXGW | RU
WH | RAVH-CE®! | XWXMUH R | XQG RSHDIRYY LGFOGQ) DQIASDMG Z RINGQ) FOSAED FOSAMIOH SHIAWUH DQ5 G-EWHLYLFH BN HOV DG \R UAGRIG WK \WH FKOSBIHY \WH
&RP S |TFVUHIAG\R [P RY REHUWMQIV (Q@IRIY WHIB/ KLIKHILQMBWADAY DGG \WH PABDAHFRGRP LF HMURP HYAXEMPAIR P M DIRQ DG FRAUHGRIRY
HIRW DG P DO HP HWW GHMP LDMRQ R Z KHXHJDQG RUWH H WIAWR Z KLFK LW LG XQG WH RSHIDINRQY GG FRP P WY HOV R LW \KEMGDUHY $ V SBVRAO QVRRHG

P DI HP HYWDY HYCODAG D5 Z LOFRMH VR HYDOOMWH SRMMICRSHDY GH AW FRP P W HOV DG ANAGW BIXUP HOVR IW\XEMGDUHDGGP D GAMP LGHGRW
R SURYLGH DEAMRDO XQAQ) RUFCEMIDR \KEMADUHYZ KRHRSHDNRQ/ IVWEHTHYH/P D GRAFHVKWELTEGIRUGR CRAKSSRYWEEAMNRDOLQYHAR HOV

7KH&RP SBQ IV SUCHSDORAUAHVR @rXGW KDYHKIWRUFDD BHHQIWDYDOEG FDK  FDK HIXLYDBOV DG \KRWMP  LOYHIR HOV QMUEXMWRYY I URP XCFRQRIADMS WD
FXEAMNALQAYHMUHY DOG SIRAHHBYUWHAHYHG T URP \DBVR UHDCHADM

,Q DEAWRD R WHH\RXUFH/R @TXAW WH&RP SDQ SURA® UHFHYHS TXOUM® LOMIMASD P HNV RO WH SURP IMRY CRMWDAZ DV IMKHG By 90 + LQIDRUR %%
&CBAMIOIQFRYHANRDZ LM\WHVAIQR | R \WWHERP SDQ IURP %9 +  7KHRWICDOSUCASIIIP RQR WHQRMZDY  PIAORQ +RZHYHUIQ' HHPEHU %9+ SWEOG

P LARQR \WHSUGASOCEDDRH DOGLOO0 D WHERP ST DOG%0 + DIWHGWR DAVARXQME SWHED P HOWR P LARQR \WHSUCF.SDOEDDIFHR WHCRMLO
UMD | RUSIRFHB/R P LEIRY $ VD UAKOVWH RANBOAQ) EDDFHR WHQRMZ DY/ PIIRQDVR ' HAHPBU $ P RXQN RAMBRAQ) XQEHJWH QRM
ODFFUGG LOQMWMDAD IDMR SHUDQD®P  Z WK TXOWM® [QMBMASD P HONV $ @RAMBOEQ) TP RXQN XQEHJ\WH QRM Z HIM VFKHEXGG \R BHFRP H GXH DG SD CEGI RQ
6HBKP EHU RUFDUDHUXSROFHUBQRMHUHYHON DQGY0 + Z DVSHP KGR SUSD. WHQRMLQZ KRBIRULQSOWDAI) WP H , Q- DD 99 + Z D/OFTXUGE
+* 9 DOGLOFRIGHARQZ W WHIFTXMMRY WHRXNBEQ) QRMSD CEGIEDDIFHR P LAIRQ SOV CFFXHG LOMMWRZ HE\RWHERP SI). Z DVSOGLOQI XD

7KH&RP SIQ EHIHYH/\WDWAV FXUHWLCDADCFROGURQ Z LODERZ. R P HHNWDQIASDAG ATXAW GHHB/ 7KH&RP SDQ P D DOR VHHN DEAURIDOINGW | URP RANGH
\RXUAHY LFOQQ) WIGMRDOEDN | LQDHQ) VHRXUHS RUXQHRXUHG LQGB-EWEHY RUWH MAXOFHR  HIXW DG RUGHEWHRXUAMAY + RZ HYH \MHH DOMODIYH/P D GRAEH
DYDOEGIVR WHERP ST RQDMERRYH\WMIP \/ RUDADED 7 KHLCDEL WY VR UDVHDD. GHHEHG | XQB/ARURXI K WWH\RXUAHY GVPXWHS CERYHZ RXTES KDYH D P DMUDCOGYHYHH I HRAWRQ
WH&RP SDQ IVEXMQHV WAXOVR RSHDIRYY DG LODGADCFROGURD

$ QIASDAGDQG3 RMANDD LTXIAWS HIXILHP HOW

7KH &RPSIQ PXWHQ® H SHAW \R X\H LW DYDLOE®! @rXGW W IXQG RSHDIRY (FOAQ) FRSRDM H SHOAY ZRINGQ) FOSMID FOSMIDH SHIGWUWY G-EWAWHYIFH
WXL WV DG WH &RP SOV RIMHU FRP P LW HQV GRAUBHG CERYH  DQ5 P DNH DEAMRIOLOMHWR HWV 1Q BDOHADAM W H MY RSHIDIY BMQHARY RU RMHJ
RSSRMQWY LFOGQ) WH SRAQIMCUSXUKDHR FRP P ROWIRFN + RZ HYHU DYGMVAAWHG CERYH P DRI HP HOAQMIB/WR HYDODMDQ RSHIDMY GH LAW FRP P W HOV DG
ATXEW BIXUP HOVR IWAKEMGDUHY D/DUAKOWR 1Q ORI WHIG/ KUIKHULQMMWADAY DQG JHHIOHRQRP IF FRIGURY/DQGP D P DNHD GHMP LCDIRQWDAWE LQD
RABURVGHDGAUR IO XQAQ) RUFCBMBOR IWAKEMG DU/

W4 &DEANO

,Q- D@ WHYRDGR * LHARLY DSSURYHE D\KDH WEXURDHSUIRIUP Z KLEK DARRU HY\KH USXURKDHR XS R PLORQR \KOW/R WH&ERP SIQ V&DWS$

DOG &DW % &RP P RQ 6\RAN 7 KH UHSXURKDH SIRIUP DAKRU HY \WH &RP S0 1Q P DI HP HOAV QVAUHIRD \R U-EXURKDH VKDL 1URP \WP H\R WP H \KEMPAUR P DUNHW
FROGURYY DG RMHUICRRY 7KHWP Q) SUFH DG QP BHUR KDWY/ ZKIFK P D EH UHSXURKDHG XQEUWWH SIRIUP LQ \KH | XWXUH Z LOEH EDHS RQ P DNHAFRQAURY/

CESOFEG! \HRXUMW @7V DQG RKHU I CRRLY FRMGHIG B P DQIHP HWBKOUH WHEXUKDHY XQEHUWH SIRIUP PD. EH P DCH 1URP. WP H\R WP H WURKIK \RIFAMG RU
XQRIAMGWIQLRIRQY LQWHRSHQ P DNHARULQ SUYDAMD GHIRIDME WIQRNRYY 7 KHVKOUH U-EXUADHSURIUP GRAY RAREQIDM\MHERP SIQ R UBXUKDHDQ \SHALLE

P RQMR \KOW/DGP D EH\KSHIGG P RALLHG RIWLP LQDMGDAIQ WP HZ IWRAWBURUGRIAH ' XUCQ) \KH\ HOUHIGHG' HAHP BHU R\KIW/Z HH U EXUADHS
XQFHUWY SIRIUP DG DVR ' HAHP EHU WH &RP SIQ Z DV DAKRU HG XQG-UWKH \KDUH WEXUKDH SIRILP R SXUAKDH XS \R PLAORQR \KOWR \KH
&RPS) VADMNVS$ DG &N % &RPPRY6VRN ) URP WP H\R WP H \WH &RP SDQ KDV CFTXLLHG KDWY R LW &RP P RQ 6\RFN SXWXCQAMR \WIG-UR I HY P OEH\R (W
\KOUHKRTHY 7 KH &RP SO0 V SXURKDAHY DUH QRAP DGH SXUXKODANR \WH &RP S0 V WKDUH UHBXURKDH SURIUZP V DG \WAK \MIEHUR T HY DUH SXUKHG RQD 01U \VFEDUDAD

CSSIRYHGE, WHERP SIQ VUROGR ' LWHRARY




7LEGIR &
984 &DSMICHHI WIAM
7KHS$ O DO&RP SDQHY

%9 &DSMIDS5 HID( \WBM KDV RZ GHG D HIXAWY LQMBALQ \WH $ OF DQ &RP SDQHY D GHYHESHJDQG P OIHUR P XGNP 1O UHMEDDSDMY HOAFRP P XQWN/ MGFH
1RMHPEH 0QG RQ - DAY %94 5( CFTXUHG \KH EDDIFH R \KH HIXQWY LQMBMALQ WH $ GF 0Q &RP SDQHV IR 0 U-RDSGFIQIRJ  PLARY ,Q
FROCHANRD Z LW \WH DFTXMMRQ \WH SO/ DI UHHG WDAD U'$ O DO Z LAOUP OQHP SR HG B \WH$ GV DQ&RP SOQHVDG\WONKH P LARQ SO P HQARUWH UP 0QQ)
HIXWY LOMANZ LEEHCH HIBGXQMDKHHIMHUR L \WHWLP LODMRQR 0 US$ G DQIVHP SBR P HOVURP \WHS QY DQ&RP SDQH/OGG L 1 RYHP BHU 8 QE-LUWH
WP VR WH DI UHP HNBHE HH)WH SO 0 U$ QY DQZ LOFRQMKH R LOYHINQ GHYHERSP HONRLQAHMUA/RILCDAGE. WHS @Y DQ&RP SDQHY DQGL 0 US G DQGRHY
RN FHYBLQ DEAMR DOV QAMHIMUY %94 5( Z LAEHHIMNBGAR R VALY UG FOSABCFROQUEX RO DIOOMWHGH HIFG P LARQSD CEGIVRO US$ QY DD

$ QRRXIK \WHS OF DQ&RP SOQHY JHIHDM/ UYHXHY I URP \WH SHIRP DIFHR  GHYHERSP HQAP DI HP HOWIHZHIDOFRQAFRU GDUQ)  DQG SURSHW P DDIHP HONHYIFH/R
\KH NRLQAYHQIUA/ \WDADUH | RUP HG \R LQYHUALQ \WH GHYHEBSP HOASLIRWAW\SRQRUG B WD \LIQU LFDQAFRP SRHOAR WH SURIW 984 5( GMLBY VR JHHIDM WURKIK \KH
RSHDIRY/R \KH$ G DO &RP SOQHY DUH SUP DU EHWURKIK \WH HIDXAW GMMBXRQ/\KDAS4 5 ( BFHYH/WURKIK LW LQYHWE HONQ\KH P DIILQ) P HP BHUR \KFK QI
YHOMUY 7KHMRH D/WHWPLQ) R 0Q XA GUMBXANRY/\R %89/ 5 ( 1V JHHIDED FROMYHIKSRQ WH \DBI RUUHLDAQ) R D FRP SBIMG GHYHIRSP HASURWFWIWLY
JHHDWD COIASDAG WDMA4 5( ZIGEH UG R IXQG L RIRQ) RSHDMY FRWV DJG SUGHHBSP HOM SHIBWUY R \WH $ OF 0Q &RP SDQHV OGG L HIXW
LQYHAR HV LOWH P DDILQ) PHPBHUR DO GO |RUP HG GHYHESP HOARQAYHOMUBY ) XUKH DV SUWMRX® GVFRHG DV D UAKOR FXUHAP DNHAFRGGWRY P Q)
SURVIFV SUMRAO LOWHS O DQ &RP SOQHW GHYHESP HOARLSHICH QR GRQIHUP HANW LOMHNY HMWFRIMMID DOGWHS$ G DQ &RP SOQHYZ IRMR YDURXY SUHEHYHESP W
H SHIEWUIVOUQ WH\ HIUHGG' HHP BHU DVIWR GRIHJIH SHAWAR EHUHP EXUHG I ROVKAK H SHOGWMUA/XSROWHI RIP DMROR \KHGHYHESP HOWRQAHMA
$FHRAQO %4 5( H SHW R IXQ5 WHS$ OF DD &RP SIQHY | RUSUHEYHESP HOAH SHIBWUY H SHRAG W EH IGPXUWBG B WIQ IQVHNG QF SRWAW IRULW
GHYHBSP HWEISHICH ) XUWHJ SBYRA® DQIASDAG | HH LGFRP H Z LAQRAEH JHIHIDMS | URP - GYHBSP HASURWRN \WDADUH QR BRQIHULQ W GHYHERSP HOASLSHICH DOG
IXOWHP RUH $ G DQ 90A@HY LGPXUME XOOWASDMG BVV/IQ  D/DUAKOR WHIDOUHR FHYBIQ \KEFRQMPRY R SHIRP  SXUXCQAIR WHUFRQMKANRD FROMFW
Z W $ QY DD YXEHY $V D UAKOVY94 5( H SHAW R IXQE RIRQ) RSHDMY H SHOHY UHDMG \R \WH $ OF DD &RP SDQHY 1Q |Q REUWR P DQJH W RIRQ
GHYHBSP HW DG IGHOM,. Q. SURWRN | RJLW SISHICH $ VD UAKOV984 5( PXUMM® DQIASDM/ \WDAMWE LA XQG LQH AHWR P LAIRQ \R \WH$ G DQ &RP SIQHY
U IRURYRQ RSHDMY FRWW Z RINQ) FOBABD DQG STIQCHS SUHEHYHESP HW SHIGWMUAY , QDEAURY EDHGROIWRXUHMBSHITHR G2 SRMMDOGHYHESP HQV
SURWIFW 994 5( PXUH® H SHRAV WDAKH$ OF DQ &RP SOQHY DOG IW DDAV P D LOMWKS\R P LAIRQ LQ \WH P DQILQ) PHPEHUR D Q. GHYHESP HQANRQW
YHOMHIQ @M ) XUKHIP RUH \WHP DIDILQY P HP BHUR \WHS$ GY/7Z1Q/ DNHVNRQAVHOMUM Z KIFK LVFRORIEDMG B, 984 5( H SHAVWRIXQG HIXW FRQUEXIRY/R

P LEIRQ R WH GYHESP HQARQAYHOMUH Dy \WH GHYHERSP HONFRWV UHDAG \R$ GY/7Z 1Q/ DN IUHEHQ) IXQEHEE WH NRLQAYHMUH SONGHY RHUWP H + RZ HvHU LI
FHABEO SURWAV \WDAKKH $ GF 0D &RP SDQHY SUMRA® GAMIP LOHS Z HIH XQINHD \R FRP P HIFH BHFRP H I LQDGAD®  YICE® D/ D WAXO\R  FKOQIHY 1Q P DINAFRGEMRY/
994 5( H SHAVWDAWY RXGBLOMMNQWHP DL P HP BHUR GYHESP HONRLOAYHOMUI RUP HEVR LOYHANOQVKAK SURVRN

994 [ RIMNY

%4 5( PO H SHAV WDAGUQ) MPD IXQG 994 / RIMMY Z AW D GHALP RXQAIQ H FHW R P LARY | RUSRMMDLQMAR HOV 1Q Q. DGG H MY

GHYHESP HQV SUHEHYHESP HQW SHIBWUHY DOGRYIRQ) RSHIDIY FRUNV 7 KHHHAWP DM/DHEDHGRQ94 /| RIMIPVIPAUMARISHICHR  SRMMIOGHYHESP HMBRWAN
DOG WHH LV QR DAXUIGRH \WDARR4 | RIMIFY Z LGOFRP P HIFH OQ RUDDR \WH QG GYHBSP HOV LQ W SIRMPASISHICH ZKIFK P D UAXOMQ GZ HU\KDD DOMNASDAMG
QM HOVE 904 5( Q%4 / RIMIEY ) XUKHU 1Q FRQGHAIRD Z MW RH R W SURSRHS GHYHBSP HOASLRWIRN WH &RP SDQ PXUHQ® H SHAW \R XGIP DMD LOYHWY
DSSWX LP DMD P LQRQ 1Q \WH GYHBSP FOMWRQWHOMHEDFGRQD  RZ GHYKLS LOMAIQ \KH YHQMUH + RZ HYHU L1 WH NRQAYHMUH DFTXLUAY WH @G | RUWH
GHYHESP HYSRWANSUR AR \KRHARP P HIFHP HWR YHWDOFRQUMKANROR \WHEILMINFY | CRLONW RQ\WH OIQE DG WHRWICDIROR G-EWLGDCAQ) | ROWHGHYHESP QAo

/ RIMM Z LGKDYH D P HP EHIKLS LOMMIMO \WH YHOXUH LQ FROGHRAIRD Z W \KH @05 CFTXMMRQ XQMDWH FRP P HFHP HOAR  YHMYADID FROWKAIRD DOG WH
UHFDBLMIT DARQR \KHNRQAHIMH DAZ KIFK WP HO®4  / RIMINPVTRZ GHIKLS LOMBNQWKH YHYMUHZ LOG-FBDHR , QKK FDH \WH&RP SO0 H SHRVWDMWP D EH
UWINUG \R LOHMNQ H FHW R P LAOIRQ LQ WH NRQAYHMUH 1O FROGHANRD Z W \KH @QG CFTXMMNRQ XQIMWH UHFDSMDT DARQ R \KH NRLQAYHIMUH DAZ KLEK WP H \RH
&RP S VIO HOAZ LOGHFUDHRWHIERHP HQIRGHS P LAIRQR FESAMID 7 KH O RUP HQMRGHS NXAW \WDWR4 5( H SHRVR SIRIGHY94 | RIMIFVIQ

| RUSRMMDOLQYHMY HQV IQ Q. DQG H MM GHYHBSP HQV SUHEHYHESP HQAH SHYAWUY DQG RYRQ) RSHDIY FRWV DWKP Hy WDARH CERYH P HMRGHS NLQAYHIMUH
DFTXLUAY WH @G | RUGHYHBSP HADDG LV XAP DMD UHFDSMIT HG LQ $ VD UAXOVLL \WH NRLQAYHQMUH CFTXULAY \RH @OIG | RUGHYHESP HQABXWIKH UHFCSLMBT) DARQ LY
GHDY HEXQMDI XU\ U984 5 ( VIXQAQ) IRWE4 | RIMNVP D EHWIQILFDQ® LQH AHWR P LARQLQ

, QFRQHAIRDZ W \WHFBMQ) R \WHY®4 30DV HID NMQAYHQMUH 994 5( FRQUEXMG P LARQR FDK DQGFDK HIXYDBQMR DZ KRD RZ GHE\KEMGEDY WD
SURYIAQ) FROKKANRQ FRP SOUNRQ QG FRIRYHLIXQ I XDUDQAH/AR WH MR QAYHDMUH DG Z LOSURYLGHI XOUIQMA ROWHH SHAMG I XMUHLQE-EMEHWIR 204 30UNDAV HID
DOG RMHU I XMUH GYHBSP HWSUIRWRN DQG DV D IAXO\R P LGP XP @IXGW B HOWV LGFOGHS LQ WH PXUHQA XDUIQMY DG H SHARS W BH SIRVIGHS LQ 1XMUH
IXOIQMY KK FDK IV RZ FIDMLLHG DV UAMMPWG FDK 1Q WH &RP S0 TV WBAMP HOAR | LCDCALDOFRGAMRY D ALY UAIEAG 1URP EHQY X\ H5 1Q %94 5( TV RKHU
RSHIDARY/

$VR' HHPEU %94 5( KDGHMHGLQR DI UHP HOWI RUDQ DJJ B DMSXURKDHSUFHR CBSUK LP DMY P LAIRQVR CFTXUH\E R @G SOUHY | RARH SXSRH
R GYHESQ) GIMEY ICAOMY |,Q DEAWRY) \MEVHIXHMR ' HAH-P BHU %94 5( HOMIG LQR DIWHP HQW |RUDQ DIJWIDM SXUKDH SUFH R CBSUK LP DM

P LOIRQWR CFTXLUH \MUHH 005G SOFHY | RAWH SXERHR GYHBSLQ) GIMIAY | AN 6XEHTXHNR' HAH-P BHU %94 5( IRUP HE D NRLQAWHQMUHR CFTXULH
RGHR \MHH SOUFHY Z KLFK KOG D SXURKD/H SUFH R P LOIRQ DG \WH NRLQAYHOXUH CFTXUHG \WH @G LQO DK EXEHINHAR' HAHP BHU %4 5( OOR
| RUP HG D NMRQAYHQXUH R CFTXUH RH R \MHVH SDURHY Z KLFK KOG D SXUFKDH SUFH R PLARY ' XHAMHFH KD/ EHH) FRP SBIAG | RUVKLY SOUAHD 006G \WH HARZ HG
G-BRIWSIGE \KHNRQWHMUHDUHQRQUMH XQE®!

7KH DIUHP HQW | RUKH WP DQQY . STUPHY DUH \KEMPIR YDURXY FROMIHAHY LFOQQ) \KH \KFFHM XOFRP SBURQ R GH GMIHFH DQG \WH HARZ HG G-ERIW SOG B
%94 5( LQFRQQHANRDZ K \KH D) WP HOVOUHUH XQEIEGI XQMDKHHIGR \MHCSSOFEGI GHAM HFHSHIRG/

194 5( PRYHVIRZ DGZ MOKHHSURWAN %94 5( H SHAMVKDAME LOGHYHERS \KHSURPVMKURC K NRLQAYHMB1/Z LW \KLLI SOV LOAHIRLY DG LOVKFK FDH \KDAME LD
DALIQWHDIUH-P HOWV VR \iH CESOFCEGI NLQAYHMUBARHD W LI XQGE DSRMRQR \WH OIQG DG GHYHBSP HINRWWD\KHP DILQ) P HP EHUDGG\WDAMZ LOVHHN WILG SOW
G-EWIGHDAW | LAY | RAKHUP DQEHIR VKAK FRIW

2\WH

7KHRSHDMY DIUHP HQVR AHIMOQ R UHDCHXEM NRLQAYHQMU LIQZ KIFK 984 5 (1 LV DRLQYHARUFRRQEIQPMRP DY EX\ VHOSIRYIMRQY Z KIFK FRX@ URAXONQ HWHMH OB
R %4 5( WV IQMHNRIWHXHR DOOER FOK R OFTIXUH \WH SDIGHIV LQMAYDOG \WH &RP SDQ v FRP P WY HQWV DG @NXGW UHANXUHP HOV GARUEHS CERYH QR (QRW
LFXGHIP RQVKDAKHERP SDQ FRXGSD DVDUWHAXOR WHIQWDNROR \WHHSURMMRQY/

Wy 6ZHW RAQV

,7768* $5 PO H SHWWR LGPUXS \R PIARQR FOSMIDH SHIEWUWY GUQ VR | XG5 FROWKRNRO FRIV DARADMG Z W H HRAMS GDAY IRUQZ. WHEIO
GFDIRYY DG WH H SDOMRQ R H MY BBIOGFDIRY/ DIKRXIK , 7968 * $5 H SHAW R UFHYH UHP EXYHP HOV 1 URP OQBIRGY 1O \WH IRP R \WMDQADTRZ OgRHY | RUD



SRWROR \WWHHFCEMICH SHAWWY + RZHYH, 7168 * $5 LVARQIMXQ) \R HYDODM DEAWRIDOHBOBFDIRYYEH RIGWRHEGFDNRYY | RUZ KIFK GDHDI UHP HQVKDYHEHD
H HXWMG DGIWP D LOPXUDCAMRIDCAEMICH. SHIGWWUHYDYDUAXOR \WHH HRAWRQR GDVH DI UHHP HQWI RUDSAMRIDOBADINRY

LQSXIXW 7158 * $5 VI RXQBHMMSSHE GRZ QDVAKIH ([ HAXAYH2 1 LFHUDN7 B8 * $5 , QFRQGHRANRDZ W WHWBQUMRD KHZ L@ DQDRIGNRMRY®4 67 HHV
+ROQIV %94 67 HIM RBQIV DFTXUHS KLY (RIFRQMRTY LQMMAIQ, 7168 * $5 |RUD GHASXUKDH SUFHR PIORY R ZKIFK  PLORQZ D/ SOG LQ FDK DV
FOMQ) DOGWHEDDGRHZ LCEHSAGLQIQABTR HIVLQ-XO DQG-XO




7CEGIR &
SHIQ

CXUQ WH\ O HIGG' HHP B ssc 994 &DBAMIDSIRVIGHS | XQB/WR 5 HIQ DAYDURXY WP HY/ R SURYIGH DEAWREOATXAW |RUZ RING) FOSAMID P DNH
SOMPOSUHED P HQVRQ5 HAQVMP GOQZLK7' YON DG I XQGFHMBIQRGH WP HH SHIGWWUA LGFOGQ) SD P HOVVR VA D GVSXM Z W D\XSSTHIDQGE FRUV UHIDAMG \R
\WHUDQMRQR RSHDIRYIURP DI CAMIV Q0 RQWHID&DDEDWR IWRAKHUI CHOMY

$VR' HHPEU \WH DJJ U DM 0P RQNRAMBQEQ) XQEHJI5 HIOV7'  %O0N &UHAVY CRON Z DV PLARY ,Q0 OFK WH7' 9OON &UHAW CROW Z DY
CP HOGHG DG UANEIMG LQ LW HQMHIV VR SURVIGH5 HIQZ W L 0Q DAHAEDANHG BYRVQ) HR FMAWZ W DP [ IP XP DAMHMVR XS R P IIRQ RUIW & DDA
" RIUHTXLYDBQAZP RXQMXEVRAR DYDDEG FRADMIOQWHIRP R HIILEG! CFFRXQIV UHFHYDEG! HIJLEGILQYHRY DG HIILEGIHTXSP HOAVDQG L DWMP GOQZ W )
(QWCSUASICEDDFHR P LARY , QFRIGHANROZ W WHFERMQ) R \WHIP HIGHSD0G WMBMG FMAWEAMN 994 &CRMIOFRQMEXMS P LGIRQR FOSMIDRS HIQ
DOG5 HIQXHEWHIXQB/\R SD GRZ QDSRWROR WHWLIP (R0 XQEHWH SURUI DM DQG | RUZ RING) FDBABCSXUSRAHY , QDEAMRY %94 &CSMID5 HID| WBM DIUHG\R
P DQEOQ D BMMAMS G-BRINVEFFRXQAZ W 7' %DQN LQWH CP RXQAR WH RAMBOAQ) EDDGRH XQEHUWHWIP GOQR WH CP HGHS DG UANBIAG | CROW ' XUKQ) \KH SHIRG
EHEHQFRIQ) DG HHP EHU Ll 5 HIQLY CRAIQ FRP STIDGFH Z 1\ WH | LDGRLDOFRYHDQABHTXLI) 5 HIQWR P HARHMIQP LQP XP GYHY R \GHALLF RSHIDIY

AKXV %94 &CBMIOP D P ONH D RHWP H FDSMIDFROUEXIRO R 5 HIQ R FXUH WH QRIFRP SIDQFH EDVHG RQ D SUAUEHS | RIP XD LQ WH DIUHH-P HW, Q DEAMRD Ul WH
H FHYDOOEOY XGEWHUWRNG @HR FUAVWEFUDH/EHRZ  PLARY 5HIQP XWAHIXHWURP %94 &DSANCD FCBMICFRQUEXMNRQLOWHIDP RXQAR WHGH LAW
+ RZ HYHU Z KUBH 5 HIQ | DOUH\R RAVIIQ KFK FOSMIDFRQUEXNRQY/P D BKENQ HYHOVR  GH DXOWQE-UWH P HOGHG DOG WMBAG | CRAOW 994 &DBABDLY QRAKQEHUDQ

REQIDIRQWR 7' %0GN R P DNH VKK FRQMEXNRQY/ R 5 HIQ ) XUH XQEHWH\MIP VR \WH TP HIGHS DG UANBIMG | CAAOW %94 &DSAB0LY (R RIHJBTXLAG \R SBEIH LW
RZ GHIKIS [QMIVIOS HQQWR 7' YO

© KIBI994 &DSMICP D | XQGOEAWREDOIP RQVR S HIQWR SUYHINRFRP SIDGFHZ W FRYHIDQNVXQGEHMWHT' 9N & UHAYY DROW RARIXQGZ RING) FCSMICDQGRMH
FRP P LW HOV 9604 &DSMITVP DI HP HVWZ LOFRQIMXHWR HYDOOMWHRSHD UAKXOV | LCDGADCFROAWRY FRP P WY HOVDGSIRGHFWR 5 HIQRQDORYIRQ) EDIVDYG
PD GHAP LGHWDAWY LOCRABIRYLGH DEAWR DO XQAQ) RUFCBABORS HIQ

&UHAVY CAOMYZ W) XWMUHS YOLDEON

$VR' HHPHRU %4 &DEMICDOGRHIBIQR WAXEMGDUHYKDGWHI RTRZ 1Q) FUHAWEHOQWA/ Z W EXMUHDYDOHON VXEMAVWR HDJ LEGI FROWIDCDG \WH\MP VR
\KHICHOW/ DVDSSTHE®

7RIRQOR' RPLQRO&RPPHADDVN 7' 9ON  &UHAVY CAMN 5 HIQSHRA® KOGDFUHAWDAMN Z W 7' %OON WDAMFOGHG DUHYRIG @CHR FUEVWDYBIRIGHS
| RUDYDIDELOW XS \R P LARQWURKIK WHP DMUMW R WHICAMVIQ2 AREHU  + RZ HYHJ DV5 HIQZ DVRAWR . FRP STDGFHZ W WH I LD DOFRYHIDQN XQG-HLWHT
YON&UHEW CAQWDVR ' HHP BHU 5 HIQVAHR FUHEWQGEHMHI DRLOWV KOG QR FRQMPXDI FRP P WGDYDOEMOVD/R * HHP BHU

$ VQRAMGOERYH 1QO DK WH7'  %OQN &UHEVY CRAW Z D/CP HIEHS DOG UAWBAG LQ W HMB DOG\KHI DO QRZ LQFOXGHY DQ DAHAELNHG BYRMQ) @CHR FBHAW
ZOKDPOIPXP DOTHONVR XS \R P LARQ RUW &DDEDY" RIUHNXLYDBALP RQMXEMAMR DDMEG! FRIMMBDOQWH |RP R HDJLE®I CAFRXQN UHFHYCE®!
HDJLEBILQYHQRY DG HIILEGI HTXLSP HQV8 QGHUWHWP VR \WH FUEWIOAMN \WHRAWMBAQ) EDDIFHR \WH DAVHAEDANHG BYROLQ) GQHR ABMHEWP DMBVRQ0 DK

7 KHEP HIGHG DG UANBAG FUHEWOR.QN LV AKEMPAR PR DY FRYHION RUDMAAELANHG BYROLQ) @HVR FUAWGFOAQ) \WHIRTBZ L | L (DGADCARYHION L D
1] H5 FKOLIH FRYHIDH DR FRP P HAQ) LQ - DAY IL UMMANRQY RQ FOSMIDH SHOAWUBY UL D BWIXWP HFOMRUSHIQ R POQEQ P LARQ IO H AHW
DYD.OEON EHE HHQ \WH RAMBOEQ) EDDIGRH XQEHUWH BYROLQ) @HR FUHAWDGE WH FOBX@MS DDMAMN XQEHUWH | CAON EDHS RQ \KH DGYDEFH UDAY CESTFTEGI\R
HDJ LEB! FRTDAMDOXQE-MHI CAAW DOG LY RYRQ) WERYY DOG OSSN UHIAGAR HDILEG FRUDMDD, QOEAWRY 5 HIQP XWP HHAHMEQP QP XP GYHYR \SHALLHS
RSHIDAY WXV \RIRXIK ' HAHP BHU BHH1RM R \WH&RP SIQ W FRORICDAG | LCDCADOMEAP HQV LGFOGG 1O WP R WY DQQXCOWERW RU DEAWRID
LQRP DIRQZ W WASHAARWWHLP HIGH57"  YON&UHAVY CHON

1 5 HIQ LY XTEGI\R P DQEQ FRP SIOGFH Z W WH FRYHIONV IQWH 7' %00N &UHAW RO 5 HIQ Z RXG GH DYDMEOY XQ@G-UIWOHR FHEAWP D EH NG \R
SURYIGH DEAURDOFRTMMAMIO RUP D EHUATXUGWR UED. DORUDSRWRQR IWERIRZ IQIVXQEHUMWHT7' 9ON&UHAVY AW 0Q R Z KIFK Z RX@ KDYH DP DMUDODGYHYH
HIHARQWH&RP SO0 VArXAW | LDADCERINRY DGUAKXWR RSHIDIRY/

) LW RUJ RQVDNS HROLQY / LGHR! &UHAW / 2 &6 &UHAVY CAOW ,Q-XO %4 6ZHINM REQIVOGAHIMOQR IW\XEMADUHY IGFOAQ) / D/2 OV&RIHARY/DWG
6V HOMHMGLOR DRMAWDIBHP HOMKH?/ 2 &6 &UHEW CRON  Z W) LA RU RQYON |RP H® NRZ QDV, EHIVON Z KIFK SIRVGHE | RUDUAYROLQ) @HR FBEW
RXS\W P LARQWDAZ DAFKHXGGW P DXUHLQ-X® ,Q0 DK WH/ 2 &6 &UHAVY CAON Z DY/ 0P HIG-G\R LGRUDHWWH DYDLOELOW XQEHMWHUYRYIQ) @H
R FUAWURP PIIRQWR P IARQDG\R H \MIGWHP DMWY IR -XO RO DK $ P RQNVRAMIDAQ) XQG-HWH [P HYGHS | CRAOW BHIULQMMNDAKH
KUKHUR \WH: DDBWHARXCIO3UPHSDM SOV EDMV SROVRUJ SHUDQDP 006 \WH [P HYEHG | CAAW BINXUWAY P RQKD SDPHIWR IQMMMRID Z W OQ)
RAMBOAECQ) SUGHSDODGE CFRUKHS LOMBWAGH DAKH P DXURY GOM 7KH/ 2 &6 &UHAVY CAOV [V FRIDMDT] HG B DEONAWIHYRQDOR WHDAHVR \WH ERURZ HY XQEHJ
\WH I CAQW DG LV IXOIQMGE 994 &DS\MID 7 KH | CROW FRQEIQY AHIEQ | LADGADDFRYHION LGFOGQ) DP QP XP @IXAW WXL HONVRUY®4  &DSMIDDY JXOUIDRU
XQEHUWH | DUV DQG DUATXLUHP HAWKDAKH ERURZ HYP X\MAP DQEQ D] HIR EDDCRHRQWHI CAAN | RARLLIY FROHPAUYHE VU HIFK FOBQEU HIUGUQ) WHWMP R
WHICAOW $VR ' HRHP B WHRAMEQAQ) EDDFHR WHFUGAWIAMNVZ DY P LARQDGWHH | HRYHLQMAXAIDMZ D/

SHILRY/YDNSHROQ / LHR &UHAW ,7 68* $5 &UHEW DAAN ,Q-DOMY ,768* $5 HOMIHG LQR D FUHEWDIWHHP HOAZ W 5 HILRQV UGN \KH3, 768 * $5

&UAW [AON  Z KIFK SIRYIGYIRUDUYRMGQ) @HR FBEVR XSWR P LARQWDAP DXU/I1Q-XCH $ P RXQVRAMIDAQ) XQE3HWH,7 68* $5 &UHAVY CROW

EHOULQMPADAKHKLIKHUR  DUDMHIXODR\KHS HILRQ/YEN 3UP H5 DMP LW SHUDDE AU SHUDQDP  DOGWHI RN WATNXULY/P RQKD SD P HOVR! LOMIIY

RO Z LKD) RAEREQ) SUGHSOOD0GE DFFHG LQMIMGH DAKH P DXUMWY GDM 984 5( KD/SOEIHS — PLARQR FDK DQG P DUNABEG XU LQ DS HILRQY YN

EUR\H.DI H DFFRXQAR VHRXUHWH UHED P HQAR \WH, 7 68 * $5 FUHAWIAON 7 KH I CAOWN FROEIQY YDURXYPXWRP DY | LQOGADOD0G BER WY FRYHIQN $VR ' HHP BHU
WHRAMEQEQ) [P RQXQEGUMWHFUGWIAMNVZ DY P LARQ DOGWHH | HANWHLQMANDMZ D/

&RPHIFD/ HIWUR &UHAVY DA@WN $CWDQ/ 2 & ) DHOW

7KHS @Y D &RP SOQHY KDV D FUHAWIAMN Z W &RP HIFDYON \WH3$ QR OD/ 2& ) CAON  SXUXDQAR Z KIFK &RP HIFD KDV FRP P WG \R SURYIGH GIWLY R FUHAVRQ
EHKOD R WH $ OF DD &RP SOQHV XS \R D) DIJWIDM P RXQAR P LORQ W I XQG UNXALHG G-BRVIW XQEHU FROMEFW VR DT @G | RU XU GHYHESP HOMRLQN
YHOMBY 7KHS QR DD/ 2 & ) CAOWH SBVIQ$SUO DG WML WHS GF DQ&RP SDOH\R SD. &RP HIFDYMN DQDQQMO HH IQDBYDIFH HXODR  SHUDQDP R
WHLP RXQAR HIFK GIWUR FUEVWRAMBAQ) XQGHMWHI CAMY 7 KHOWHYR FUHAVWQGHWHI AW H SHQR GMAKDQRH\ HIUDNMUMKOGRH ) XOWH) GIWYR FUBHaW
PD EHIWXHG RUUH IWKHG SURMVR\KHH SIDRQADMIQ$ SUO | RUSHIRGYXS \R RH\ HIU KRZ HHJ D) GIWHLYR - FUHAVIXQEHWH | CRLOM FOQGRAW SILHOMIWDQRH
\ HOUD\RUMHH SUDIRQXQEHMHICAOWIQ$ SUO  7KHS QR DY/ 2 & ) CAOW LVIXDIDMGE $ %04

$VR' HHPEU \WHS GOV DQ&RP SIQH/KIGRHGWHUR FUEWRNBIEQ) XQGHWHICAON Z W IQDIJBIDMEDDGFHR  PLARY
7' YDN&ROMKANRY FOQ $EAD. HIEDDMERQMKAIRY/ RDQ) CAMN



,Q1RHPEHJ \KHS GWD . HIEDNAQAYHQMUH HQMIHG LQR D FROMKAIRQ BOQ DI UHP HQVWH $ GWD . HYEI&RQAKANRY / RIQ) CAAW  ZIW 7' %N ZKIFK
SUIRNG/IXQAQ) | RUGHYHBSP HNG FROXKRNR)FRUWDARADMS Z WS GD. HYED@XS R DP [ LP XP SUCASOOIP RXQMR P LARY 7 KHGOQKDY DQLQMICP DU
@MR 1RHPEU BWP D EHH \WIGHG | RO R FRQHPAMYH\EZ HYH P RQIMY SHIRGY SURYIGHS FHYBIQ FRQGMRQY DUH P HAY7 KH GOQ EHOWY LOMBMADARH RCH P RQK
6HXHG2 YHQIKW LQIAQ) 5DMSOV  EDIVSRQVOQGIVVHRXUGE \KHP XGNP [ DS HQVRP P XQUW XQGHUGHYHBSP HQAB \KHS GUD.  HIEDNALQAHQMUH 7 KH
GO0 LV \KEMAMR PARP DY GO FRYHIDONV LGFOAQ) D \SHAILHG G-BAMAHYIFH FRYHIIH DR DQG $ 904 KDV SURMGHS JXDUDQMA/ XQGHU \WH WPV R WH GO0

DWHPHIN $VR ' HHP BHU \WH DR KOG DQRAWERAQ) EDDEHR P LARY DOG\WHS GWD.  HIETNVRQAHIMUIHZ DVIQFRP SIDFHZ AN \WH GO FRYHION
XQEHHI CAAOW




7[FGIR &
21| EDDGH KH/$ UDQIHP HQW

%4 &CEANOIXOLDQRMY FHYEIQ REQIDIRQY/R IWZ KRD RZ GHE \KEMG DUHY DG XGFRORTIEDMS UHDIOHWEM NRLQAYHIMUAY Z KIFK DHGHAUEHG QI XWHIGHBIOQ WP +
1RM R \MV$ QD06 HBRW

7KH&RP SO KDV LQYHAR HQN LQ NRLQAYHIMU LOYRYHG LO WH GHYHESP HAR P XGNP 1O UHQEODSOW HOAFRP P XQUHY/ MQIGH 1P LO P DWMISDQEHS | RIVDBI KRMQ)
FRP P XQUWY/ DG Z DUHRXVH DG G Y | CAOMY 7 KHERP SO0 W LOMIE HWLQ FHYEQ NRQAHIMUA/ DUH CFFRXQIMG | RUXQEHAWHHTXWY P HKRGR DFFRXQIY DQGDYD
UAXOVWH &RP S0 GRY RABFRIQ] H WH DAV DG (CHOMYR POQ R \WHH NMQAVHOMUY 1O LW | LOGADOMBAP HOV $VR ' HRHPEHU 0% \WH
&RP S0 WV LOMAE HWLQ\KHH MR QAYHIMA \RBBG P LARQDG P LAIRY WASHRRHD 7 KHHXGFARQRICDMS UHDOHNIM MQAYHOMUSY JHHDD | LCOGRHWHU
CRIYANYZ WK DFRP ELDIROR  G-EWLGDAQ) DQGHNW 7 KH&RP SIQ JHHDD GRYVQRAAUA® JXOIOMWHILCDEAQ) R WHH MQAHOMUSY RKHAWDQ DY/ GARIEHS
QW +1RM R \MVSQQUBHRWOQ)RP . OBWHERP SIWPHLPXP H SRAKHWR QKA IR \WHHNRQAYHOMBY LY DSSUR LP DA PLAIRY 7KH
&RP SN LV WSIFDID QRAREDIDMS \R | XQG DEAURDOFTBABDR WHH MOAYHXUSY KRZ HYH WH &RP SO0 1V LOMIMAIQ D MOAYHIMMH P D EHGOMG UL WH&RP SDQ
HBFWQRAR | XQG DNRQANHXMUH FOSASCFID

SVAAEGIQ W +1RM R WMV$SQOSHRWR)RP . $994 LVDFRORIM9,( OU5 SRVIGY WED P HOAIXDUDQMY DG FROMKAIRY FRP SBINRY
JXDUDQMY UHIDMG WR \WH WLLG SOV FRONUKANRQ (RDQV SO CEGI B\ U-DOHWIM MLQAYHOMUA/ \SRQRUG B\ \WWHS$ G 0Q &RP SDQHY 7KH USD P HQAJXDLIQAMHY UHDM\R D
\GHA LHG SHAHQEIH R \WH SUGRLSDOEDDIRH R \WWH FRONKANRQ GO0V DG JHHDID H SIUHRGAH \WH DSSIFCEGI P XQVTP LO DEDMY HONFRP P XQUV KDY MBELD] H5 Z KLBH\WH
FROMKAIRQ FRP SBINRD JXDUDQM H WG RYHUWHWP R \WH FROAKANRD SHIRG Z KLFK LV JHHDD IR\ HOW 7KHP O LPXP P RXQAR | XUdUH SO P HON WD %49/

FRX@B EHUTAUHG\R P DNHXQGHUWHUED P HOAIXOLIQMV LY P LAIRQRODIJ U DM NALQAYHOXUHLQG-EWEHWR PLAOR) $ 994 Z RXGEHUNNUG\R SHIRP
RQWH JXOUIQMY XSRQ D GH DXOVRQ D FROMKANR GOQ B D MQAYHMUH RUME HOXKUH WH FRP SBINRO R \WH FRQAKRNRQ R D P XQVCP 1O CEOW HOAFRP P XQW $ VR
" HPBEU $994 KO/VEHQIXQEGZ W P LAIRQ LQ FDK DQG FDK HIXLYDBON DQG$ %94 P XWAP DLQEQ VKK CP RXQIV XQGE-UWH WP VR \WH DSSIFCE®!
FROMKRNROGO0/SD CEGIE, \WH U DOHWBAM NRQIWHOMUBY

SVAAEGIO W +1RM R WVSQQUDSHRWRQ)RP . %94 ,QGMUDD* XDIQNV / /& %* 1V D FRORIEDMG ZKRD RZQHS \VEMGDY \WDAZ D/
HABEDKHG R SURYLGH WD P HOAFRQAKANRQ FRP SURY DOG FRIMRYHIXQ I XCUDQM-/ UHIDAG VR \KH \KLLE SO FROAKRNR) BDQVH SHRAMG\R EHRRBICHS B UDOHWDM
MRQAYHOXUAASRORIGE. 994 / RIMIY , QDGAURY %*  LVH SHAMS R SURYLGH FROAKRNRD FRP SBUNRQ G FRIARYHIXQ I XCUDQM-/ ViR \KH DSSTFCEG! U-DOH KM MO
YHMUH DOG VKDY SURYLGHG VKK JXOIQMA/\RWHO®4  30UNDV HID MQAMWHIMMH $VR * HHPBHU %* KOVEHDIXQ@EGZIW  PLAORQIQFDK DUGFDK
HIXLYDBOQW D% *  VUHIXUBGWRP OQBODHZ RWR GRABWWID P IARQD/DUAKOR IWIXCLIQMVINKHGRWHY®4  30UNDN HID NMRQAHXMA

& UMFDCS FFRXQAQ) 3RIFLHY

0 DEIHP HQAVLHZ V FUMFDOCFRRXQMY). SRIFLHY DY DFFRXQIY). SRIFLHY WDATUAH LP SRUBQAIR WH XQGHIEAQ) R RXUI LCDRDOWEMP HQV DG DOR LOYROYH HAWP DM/ DG
MGIP HON CERWGKHMHD® XGRHMEIQ P DY , Q SUHEDUQ) \KH | LCDGADOMEBAP HON P DRI HP HQALY UATXLUAG VR P DNH HAP DAY DG DAXP SINRQY \KDADH HANKH U-BRRG
P RQVR DAHV DG (MM DG AWFRKHR FRQMIHADXHN DG ACEOMYDV/R \WHEMR \WHFRQRIEDMS WM HWR 1 LCDGRDOARQAMRQ G DWKP SWRQV\KDV
D HAAKH UBFRIQUROR! LGARP HOQGH SHOHVRQWHFRQRICDOME WP HOVR RSHIDIRQYDQGFRP SUHKHLYH GW LGARP HI RAWHSHIRGYSUAHOMS 2 QUQRYIRQ) EDIY
P DI HP HQANHYDODM/ LW HXP DAV [FOGQ) EXWRAIP LMG\R WRHWKDAHIM R WHCHMP LDIRQR  \WHUHFRIQUWROR UWYHOH WHUHFRYHY R \WHFOW QY YDOHR
UHDOHWEAM LOYHQRUHY WH I UYDOHR  DAHN P HDAUHG DVRUFRP SDWHG VR | IUYDOH RQ D QRO UHRXUIQY EDY \KFK DV DWVHV KHTS | RUNDB! LQBQILE®  DAMHN REHUEGQ)
QYHEDWHV DOGJRRE LG WH YODDMRQR  DAVAVDQG ACELOMY DAXP HELOWHIFTXAMWROR DEXMGHA \WHIP RXQIAR GH HUMG\Y  YDODMRQ DIRZ DgRH QG CFARXQIY 1RU
XRTOW SRUMRY/ DQGWWHHXP DMR - ARQIY HAMIDEL QWA UHIMG R QA DARQ DG RKHURTLP \/ DG DAHAP HOV 7 KHOFFRXQIY SRIFLHY QG HANP DMY\KDAZ HKDYH
LGHQNVHG DV FUMFDOCFARXQIY SRIAHY DU WH UFRIQURQ R UAYHXH HYDODIMY) JRREZ L@ RULP SOLP HQVDQG HYDDDMY (R @YHS DAV DQG GH LW @YHG LQIQILEG!
DXV RULP SOUP HYAD DRI HP HAEDVFY W HP Dby RQ KIMRUFDCH SHIHGPH DG RQ YOUIRXY RKHUDWKP SWRQVAKDAMEHDHYH/ VR EH UHDRTEG! XQEHWH FLURXP \WIGFH/
WHUAKOVR Z KIFK |RP \WHEDMY| RUP CN.Q) MGJP HQW CERXVKH FOUWY 1Q) YDOH/R DAVHIV DQG ACELOMNY \WDADH GRABDA® CESIHNURP REHMRXUAHY $ MDAV
PD GLIHJP DMIDD 1URP \MHH HAP Db XQE-UAL HIHADKKP SWRQY DG FROBUMRYY |, | CRXDOUXOV \LIQULEDQ® GlIHJIWRP P OQDIHP HOAV HAP DM/ RAUBAKXAV R
RSH.DARQY DG | LD DOFRQAURQ FRX@ EHP DMUDI DQGOEHYHD [P STRMG

5 HYHQXH5 HFRIQURY 9 DUDE®I& RMGHDIRY RQ 7 UDGHE DBV FROMKANRY FROACFAN DOGEDOVR 5 HIY( WEAM, QR

7KH&RP SO IV \MDGH\DBY DUH JHHDD \RGZ W DWKWR UMD DOG\WHERP SIQ P D SURVIGH RKHUADDY FUHAW RULGRHQIWHY \KFK DV YROP H AVFRXQV RUUHEDAY
7KH&RP S LV DBR HAMNGBG R FRQMY HONFRUGH DN RY FHMEQMQI® | TP 1O GWOBI\R KRP HEXLEHY $ GAURDD \WHE&RP S TV FROAKANR FROMFW ILYHUVH\R
FRUPAP R LFDIRYY XIBSURYHG FKOQIHREHY DG FTIP V- FRIMRYHUXQY \KDWHG\DAQIV DG REHMP \V\KDAADR HAKHULGRHDH RUGHRUHDH WHWDQUORANRQ SUFH | RU
WH FROMFW 7 KHUH SURIUZP V DU CFFRXQIMG | RUDY YDUDE®! FRQUGHDIRY Z KHD GHAMP LQGQ) WH [P RXQAR  UYHXH R UHFRIQ] H XSRQWIMHUR FRQARO ( WP DM/ R

FRQIY HWRQUGHDIRY W LGRHIYHY DG FROMKANR FRQMFN DUH FOBXMME XMCQJ \KHH SHARG YOOHP HARG DG XSEME DAMHHIGR HIFK USRI SHIRGZ KHD
DEAURIIOLQ RP DARQ BHRP HY/ DYDOEG! 9 DUE®! FRMGHDARY HANP DAY D EDHG RQ KIWRUFDOH SHIHGAH DEWMMG |RU [P RY RMHUWMQIV FXUHADQG H SHAMG
HARQRP LF FROBMRQY DG \OBVWHIG/ 7 KHVHHANP DM UHD RQDAKP SWRQYDGMGIP HVUHIDAQ) IMKHYZ KHIHWHRXARRP HLYXQNIRZ Q DQG CRXDCUAXOVRUYDDH/P D

QlHMIQILFDQ® R \KHHHXP DAV $ \IQULFDQWKDQIHIQWHWP 1Q) R UYHOXH UHFRIQ HG FRX@S RAFXULL CRMDOYDUCE® FRQUGHDIRQ IVMI QU LFDQ® Gl HIHAKDD
RXURAIP DAV

5 FHYHQXHS HFRIQURD  FROWKRNR) FROADAW

7KH&RP ST HOMYLOR FREFWZ 1\K P XGNP 1O MOAHOMUAASRQRIGE. IR SURYLGHIHIHDOFRQMRARUDGE FROMKANRQ RYHILI KWHYLFHY| RAWH GHYHESP HWR
P XGNP LO® FRP P XQUWY 7KH&RP SIQ UFRIQ] HY UYHODXH I URP WHVH FRQWIKANRQ FRQAMIFV RYHUMP H DV Z RUN LY FRP SRS GXHWR \WWH FRQIDRXV IO HUR FRUROR
WHPXWRP HU 7 KH&RP ST P HDXUAY FROUEFVBURI U/ XMQ) \WHLCEXWP HINRG Z KLFK UHFRIQ] HY UHYHOKH EDVHG RO FRUVLGRXUHG VR CDM UHIMYHVR RBDHANP DAMG FRUVR
FRP SBIMWH FROMPAMXENR/NR DO HW\R H FOGH AHTIQ FRUVWDAR QRAG-SIFVBURI AN \RZ LG \MH FRP SOURQR  WH FRQREFWZ KH AP DMVR . FRQUIFABURI AN
XUQ) WHLCEXWWP HARG LV AMEMAHUHDLQ) RQDWKP SIRQAKDADHMG] P HMECDG \EMANR FKOQH

( YOOI * RREZ L@ R, P SCILP HQW/

7KHSUIRFHWR HYOODMY JRRE L@ RULP SOLP HOAQRYHWHGHMP LDNROR \WHIDUYDDHR \WH&RP SO IV UHERMY XQW , QKHIHQNQVXAK | LUYDOH GHMP LODNRQ/
DUH FHAEQ MGIP HV DOG HAP DMV UKD \R [XXUH FDK [GZV LGFOAQ) WH &RP SIQ IV LQMSUABIIRD R FXUHAHFRGRP LF LQAFDALY DG P DHAYDODIRY DG
DWKP SWRQY CERAKH &RP SDQ TV VADAILE SO Z W B0 \R W RSHDIRYY ' XH R \WH XQRHMEIQNAY DARADMG Z W \KFK. HYDODIRY/ CRMDDUAKEV FRXGS AlIHJ
P DMIDID 1URP \IKFK HXIP DM/ 7KH &RP SIQ WV JRRZ LODVR ' HHP BHU Z/ P LAIRQ FROMIY R P LORY P LGIRQ DG PLAIRQR
JRRZ I@MOWHY4  &CEANCE HOO{ WM 5 HQQDQGY®4 62 HAM RTEQIVUHERIY) XQW UASHRIYHD




7CEBIR &
7KH&RP S SHIRP HEIWDQRXDOIRREZ LAIP SOWP HOMAMADVR ' HRHP BHU DG DOGGAMP LHSWDMWVIRRE LY. DVQRAP SOUHG

" XUQ WH MU P RQKY HIGHG - XCH WH&RP D) FRIFOGHE WDNIQ MMRIY  SUAKKUA/ \WH UHFHQAGHRICH LQ P CUNHANYDODMRY [GRUDHY 1Q LOMIADM/ D
GRIHLQFRQXP HJG-P DQG \WHPXUHIWFRGRP LF DQG JHRSROWFCHY LRGP HOAVDQG\WWHIGFRUDHG ANHIKRRGR  DUFHMRDY . HOYURGP HQANQWHI RIAH-TEGH XM Z KH
FRP B.QHG Z W \WHRQIRQ) (DMAHR 5 HIQV P DILQARP SUHMRQ DQG UHFHWE-FICHLQ PP HUGHP DG LQAFDMGWDMZ DV GHHADY VR TXOQMBAYHD \MAZ KHAHWH
IDUYDOH R WH 5 HIQ UERWY XQWKDG GHRICHG EHBZ. LW FDUN LQY TP RXQADVR -XCH $ VD UAKOVWH &RP ST TXOQMBIAYHD \MAMG 5 HAQV JRREZ LA RU
P SOUP HWE HAP DAQ) WHI DUYDDHR \WH5 HIQU-SRWY XQWDVR -XCH DG FRIFOGHG WDNW I RRE L@V D/CRAP SOUHG D/WH HMP DAG| DUYDOHR \KH
5 HIQUBRIN) XQYZ DVIQH FHWR \WHFDU Q) [P RXQAR \RHUERMG) XQW

" XH\R WH X@FHIBE QA DARADMS Z W \KFK HYDODMNRYY FKOIQIHY/LQ WH DIWKP SIRQY FRXTS KDYHDP DMUDED H | HAWRQ\KFK HUMP DMV SDMEXOLD [Q@KWR \WHRIRQ
AVXSIRYY DOG XFHWQN LQWH S 6 DQG JBEDOHRERP LV DOG JBEDDWSSO ALY, Q SDMAX@U \WH &RP SDQ  HAWP DMG | IUYDOH R WH 5 HIQ WERWY XQW
LFOGHG PRY RMHUWQIV YOURXY DXXP SWRQ/ UHIDMG \R \KH LP SCFAR- GMXSIRYY DG XFHIBON LOWH S 6 DG JEREDOHRQRP LHY OQG JBEDDWWSSO AV R
5HAQV RSHDIRY/ DJG \WH HAP DM R \WH IDUYDDH R 5 HQQ XQGHUWH GMVRXQMS FDK |GZ P HKRGRBU\  DRKP H5 \WDAMKH \XSSD FKOIQ GMXSWRY/ OGP DMICD
\KRYEIHY \WWDADUH FXUMO® KDYLQ) D GHIDAYH P SCRARQ 5 HIQV JURW P DLILQY Z LGDEH UARYHG | WHRIRQ) \XKSSO FKOIQ GMXSWRYY QG P DMIDOWRM HY DUH GRV
UARYHE RUPXRP HUGHP OG5 FRQMXHY/ \R EH P DAMIDED DOYHYHD [P STRAG B PXUHOAHFRGRP LF FROGWRYY \KH HAWP DAG | UYDDH R WH 5 HIQ USRI XQWP D
FROIMH R GFRICH DG \WH&RP SDQ PD. EH UHNXLHG R WHFRG JRREZ LEDLP STILP HOARKDUHY LQ | XWMUH SHIRGY 6P L0 Z W UASHRAR , 768 * $5 \WH &RP SDQ
HNP DA/ KDL \KHH Z | @CRNEH D P DMIDCSHP DHAG-FOCHIQWHGHP DG RU, 7168 * $5 W SURGEWIQWH XM 1L , 7968 * $5 Z LEDXGNP DAMD EHCEGILP SBP HQNW
@Y WP VADM\ R HQHMIQ DG JURZ IWEBXMCHW DG UL ,7968* $5 Z LODEH CEGI\R P DDIH XSSO FKOIQ DG FRAMSUKKUA \MURKIK SUFH LRBDAY $OR Z W
UAGHPWR %04 &DBAB0S HIO( WM \WH &RP SO KDV DAXP HG WDAL \WH QP EHUR W-DOHEAM SURWAW LQ WH SLSHICH Z LODUHMD\R QHOUKIMRUFDOBYHY LU \KH NRQW
YHMUH Z LQDEH CEG R VHIWHUP XGNP O GHYHERSP HON Z KHD DONASDMG DG DALFRHB\BE®! FOSMUT DARQ DAY DQG UL 984 5( Z LODEH CEGI\R HIHAYHD P DQIH
SURWFWRIV

( YDODMY / RY @HE$WHVDQG' H LW OYHG, QIEQILEBIS WHIVI RU, P SDLLP HQW

7KH &RP SOQ HYDODM/ W B @YHS DAVHV DG GH LW QYHE LQBQILE®! DAHN LFOQQ) SURSHW DQG HIXSP HQAVDQG UHDOHWEM KHIE | RULQYHUR HOWI RUSRMMIO
LP SDULP HQAZ KHHYHUHYHQV RURKDQI HY LQ ALURXP WBIGFHY LQEFDMKDYWNH FDUY LY TP RXQIVR VKFK DRVHIVP D GRAEH UHFRYHIIE®! 7 KH FOL L) P RXQVR DAHVOIHQRW
FROUGHHG UHFRYH.IE®! Z KH WH FDUY LQ) TP RXQIWVH FHHG WH XQAVFRXQAG FDK | BZ VRN DMG\R EHIHHDAGE, \WWRVHDXHV $ \\KH FOW LQJ TP RXQNR WHH DIV
DUH G-BHOEHQAKSRY HAP DMV R XU FOQQIV \WDAKH DU H SHAMG R JHHDM WHH DAHVP D EH P SDUHS UL FDK 182V GRUDH WIQULFD® RUGR QRAP HIV
H SHABIRY LOZ KIFK FDHWH Z RXTS EHZ UMM GRZ QR WHUI DIUYDOH 7 KHEWP DAVR XVH XODYHY DG H SHRMG FDWK | BZ VUL XVVR P DNH\LIQULFDQAMGIP HOV
UIDEQ I XMUH SHIRG/ WDADH \KEMANR D QP BHUR ICARY PDQ R ZKIFK PD EHEHN RIGRUFRRMRO 7 KH&RP SIQ GHMP LGHS WDNW (R @YHS DAHIVZ HH QRW
IPSDBGD/R * HHP B oG 7KH &RP SO TV SURSHW DG HTXSP HQVRSHIDIY BDH DAHIV DQG GH LQW QYHG LQIBQILE®! DAHAEDDGRHY Z HM
PLARY P LAIRQDGG PIARQD/R ' HHP BHU UAS-RIHD
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0 DUNHAB DN

0 DONHAIMN LY GH LCHS DV WHUMN R RWDIMQ) | URP DEYHYHRKDQIHYLQ P DNHAYDODINRQY URXANY URP LOMIAWDM UM [ RHIQPXUHR H ROJHUWDMUM FRP P RAW
SUFHUMN BQGHMXW SUFHUMN 7 KH&RP S0 vSUP DY P DNAAMN LYV HIXAW SUFHUM LQMIAXNIDM UMN DQGFRP P RAW SUFHUM

0 DNHNIMN DARADMS Z LW WH & RP SO0 v UHDOHWEBMM DVHN FRQUMV SUP DUO R HPXAMWY SURQ) UMN DG VHRQAUO LQMIAWDMUM 7 KH&RP S0 v UHCHARM DAHNV DUH
LQYHXR HQV 1LQ FRQRIEDMS DG XAFRQRIEDMS UHIOHKIAM FRP SDQHY WHDOHWXEAM KHT | RULQYHXR HOARUKHTS | RUMDEB! DG UHDORKBM LOYHQRY 7 KH &RP SOQ WV I LCDAADD
FRAWRQDGHIQQIVOHDO I HAMG B FKDQIHYLQUHCHABM YOOHY LQWHP DNV Z KHIH WH UHDCHXEAM LY GFDIMS DG RO HY LQLOMANDMY Z KIFK O HRVWHD  RECHON
R WDOHABM $ VD UAXOWKHHLYH SRXUHWHTXW SURQ) DG LQMANDM UM LOWHUWDCHARMP DINAN

7KHP DNAMBURHR %94 &DEMUIVEDWS &RP P RQ6\RFN DG&MN%&RP P RQOUHLP SRANQVWR \KH YDOONRQ DG LQDEHQ) FOSCHOWR %94 &DB\ID

7TKHERP S LVDIHAMG B FKDQIHY 1O LOMMMDAM/ Z KIFK DUH KEMPMR WH [QOHIFH R HFRGRP LF FROGURQY JHHID  ERK GRP AN DG | RUMJIQ DG DOR \R WH
PRMMY OQG IMDOSRIAH/R \WH 8 QAMS 6\ DG LW DIHAHY SDMFX@L® WH ) HEHID05 HHYH 7KH MM DG WP L) R DY AKOQIHY LQ \KFK SRIFLHY RJJHHID
HRQRP F FROGURQYDOG\WHUH | HAARQWWHERP SIQ. DG IWAKEMGDUHY DUH XU REE®!

$VR ' HHPBEU WH &RP SDQ. KOG |1 HG LOMMMDM G-EVR  CSSUR LP DAD P LQIRQ OGG | GDMY) LOMMMADM G-BWR  C5SUR LP DMD PLARY 7KH
| GDMY LOMIKNDM/ DH\KEMANR | GRY DG DHIHHID EDHS HWHUXSRQWH SUYOIAR SUP HRUBHRXUHG 2 YHOUKW IQDAQ 5DM 62)5 DAY ) RUIGDMY DM
I LCDGALCOLOWKP HQN LOMIAXNDM FKOQIH/ JHHIDED GR QRATH HAVYKH P DMHAYDOHR \WH G-EWEXWER [P STPAHDQIQIV DG FDK | BZ V UHDIMY) VR \KHG-EWDKKP L) RiMH
| CRARLY DU KHIS FROABQAVS.ROMHYHD | RUILL HG UDM | LGDGADOLQKAKP HON LQAMMXADM FKDQIHY/ O HAARH P DUHAYDOHR \WH G-EWBMER QRAP SSAWDLQQIVRUFDK | BZ
UHDACY \RWWHG-EADXXP LG RKHUI DRRLY DUHKHIS FROABQN

7KHERP SIQ LV\XEMAAR FRP P RAW SUFLQ) UMN LOFRIGHAIRQ Z LW LWEXMGHAHY &RP P RAW SUFHLGRUDHY/ RUGHFUHDHY XAIP DMD UAXOVQ FRUINGRIEQ) FKOQIHYIQ
Y. P DAUDOSUFHYZ KLIFK FRXES P SSRARHFRWR SURGXAQ) \WH SURGEWZ HVHIDR RUPXWIHP HY DG DOR LP SCRAFRQUIKFNRQ FRN | RUU-DOHWEAM DWHIV DG P STRARXU

I LDGACCFROAMRQ DG UWAXOVR RSHDIRYY ; HKDYHQRAQWHSDIVRMIGLIOR DGR RAXUHI® KDYHDQ SO/ HIAMULQR FRP P RAW | XUUH/ QG ROMRQY FROMFW
R UBFHRXUFRP P RAW SUAQ) UAN

7RWKH H WOAQ IR WHIGY \WKWHS FUEWP DNV RURKHUI CRRLY O HAAIQMADAY \KH &RP ST TV G-BWHYLIFHFRIWP D LGFUDH , Q\WH HYHOAR \WKWHG
FUEWP DV WHH PD EH D \UJQIIFDQMMKMIQ) R DYDOEOY XU RUH IMMY @/ ZH PD EH XTEG R U RUGH/ R FUHEWRU RBEIQ Q¥
| CFLOMY $ GRWREDID WH&RP SIQ DR UHIHYXSR G-EWLCDGAQ) W1 XQG DMIQULFDQABSRWROR WHGHYHESP HQNWFRWWR UHDOHWIM GHYHERSP HOABURWRV $ VD UHXOV
LQABELOV RUYRIOMM LQ \KH | LQDGALDOP DUV WMMAIY WH DYDOE@OY R FUAWIGFOGQ) 0Q WKMIQ) R \WH FUEP DNV UAXEY [URP 8 6 ) HEHDD5 HHYH
SRIAHY P D DGYHYHD [P SCRAKHERP SO IVEXMGHY WAXOVR RSHDIRYY IIXGW RUILCDGADIFRGURY

7KH&RP SIQ W UAKWVR RSHIDARY/ CUH\EMAMR | RILIQPXUMA H AKOQHUMIR WHS 6 GRIDUFRP SOUHG\R WHE& DDEDQ GRIBUWURKIK IWRZ GHIKIS R 5 HIQDG\R
D GWHUH \WADD , 7 68* $5 WHUH GFDIRQ LQ & DD 5 HIQW DAHN CCEONY WYHXH DG H SHOHY WDADH GHIRP LGDMG LQ | RUHIQ FXUMIAHY Z LOEH D HRAMS B
FKOQHVIQWHH AKOQIH DM/ BRI HHQ\WHS 6 GRIDUDQGWH&DIADDERMUS VR ' HHP BHU WHERP SIQ KDVRAHDMIGLOR D) |RHIQH FKOQIHIRZ DG
FRQUEFW DY KHEI HYDI DQWVRIHIQPXUWHR. H FKOQIHUAN

,PSDAVR , QOMRQ

7 KH 1 LCDQADOWEM HON DG UHIMAG | LQDGA DO DQG GRAV SUAHRMS KHMQ KDYH EHHQ SUEDHG LQCAFREDFHZ W * $$3 Z KIFK WNXLUA/\KH P HDXUP HAR 1LCDGADD
SRUMRQDGRSHDY BAXOVIQWLP VR KIWRUFDOGRTILY Z WKRAWARQMGH Q) FKOQIHYLOWHUHDYHSXUFKDMQ) SRZHUR P RH RYHAMP HOHWRIQ @IRY

7KH&RP SI) EHIHYH/ \WWDAIQ MWRQ DG FKOQILQ) SUFHYKDYH KOG OGP D LQ\WH [ XWMUH KDYH D P DMUDOLP STPARQ LW UHYHXHY DG UAXAOVR RSHIDIRYY ) XUKHP RUA
Z KB LGRUHDV LQ UHDOHABAM FROAMKANRQ DQG GHYHBSP HWFRWV DY/Z HODY\WH RSHIDIYY FRAVR UHDORXBIM DAHV P D BXOVQ LGRS DAY LQ UHEDUDM/ DG WHDOHKEM
\DBY SUFHY UHQEOUDMY DQG \OBY SUFH/P D CRAIGRUDVH FRP P HQXUDM Z LW \WH LGRBDH LQ FRWRUWH. P D GHRUDH DG LQRUHDHG FROMKAIR) FRWWP D KDYHD
P DALIDCOGYHYAHLP STRARQ JURW P LY , Q DEAWRY LG @MIRQ LY RWQLFFRP SIQHG B\ KLIKHULQMBMWAIDAW Z KLFK FRXES KDYH D QHI DIYH LP STRARQ FRQMP HUGHP DG I RU
KRAMQ) DOGWHFRAVR 1 LCDGRLQ) DRIV 5 IMQ) LQMIFVIDM/DY/Z HODVICRBDHGP DAMIDY UG GERUFRWWP D UHGFHP DULQY
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SHRYR . QE-5-0G-0% HIIMMHE3XEQES FFRXQINY) ) WP 3&$2%.' 1 XPEL
& RORIEDMG6\INP HOVR ) IORCADOE RAWRODVR * HRHP BHU 06
SRORIDME6\BAP HOVR 2 SHDIRQYDQG&RP SUKHMYH W/, GFRP HIRUHIFK R \WH\ HOW/IQWHWKUHH\ HIUSHIRGHGHG' HRHP BHU

& RORICDMG6\BMP HOVR & KDQIHVIQ( TXAW IRUHTFK R \KH\ FOW/IQOWHWUHH\ HUSHIRGHGG' HAHP BHJ
&RORICDMG6\BAM HOVR &DK) GZ VIRHAKR WH\ HDVIQOWHWUHH\ HUSHIRGHGES' HRHP BHJ
1 RMV\R & RORIEDAMG) LODCHDOBMBMP HOV
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YROGR ' LUHARYDG6KOUHKRTHY
%4 &DSAMD,F

2 SIQRQRYWHI LCDQRDOKMP HONV

- HKDYHDXQWWGWHOFFRP SO0 LQ) FRORICDMSWEAP HOVR | LQDCADOFRQAMROR! 994 &CSMIDGF D) GUCDFRSRDIRY DYGVVEMADUH WH&RP SO~ DVR

" HPBEU DG \WHUHDWG FRORIEDME WP HOVR . RSHIDARQYDQGFRP SUKHRLYH W LGFRP H FKOQIHVIQHTXW DG FDK | BZ VIRMHIFK R \WHWUH
\ HOWIQWHSHIRGHIES' HHP BHU DOG\WHUHIAG QRAV FRIDARYHD UH HUHGR DV\KH? | LGDGADOXBA HON , QRXURSLQIRY \KH LDGRDOWEAP HOVSUAHOV
IOW® LQDIP DAIDCASHAV WHI LDGADOSRIMROR WH&RP SIQ DVR ' HAHP BHU oG DOG\WHUAKXOVR IWRSHDIRQYDQGIWFDK | BZ VI RUHIFK R WH
WUH\ HOWIQWHSHIRGHGG' HHP BHU LQFRQRIP LW Z W CAFRXQIY) SUCA.SBVIHHID CFR-BMGLOWHS QUWWGE\BIM/R $ P HIFD

YDV RURSIQRQ

7 KHHI LODGADOWEAP HOVDHWHUASROUELOW R \WH&RP SDQ VP DI HP HAR XUBMGRQIELON MR H SWNDQRIQROROWHERP SDQ VI LDGRCOWEAP HONEDHGRQ
RXUDXAW :  HDUHDSXECF CAFRXQIY 1P UHIMMMGZ W \WH3XETF &RP SO $ FARXQI 2 YHILKVW/RDG 8 QUWGE\TM/ 338$29% DOGOHUIXULG\REH
|QE-5HOG-OAZ W WASHPAR WHERP SO LODFFRUIDGAHZ MWKHS 6 1 HEHDOHRXUMA/ @Y /DG \WH CESOFCEG KBV DG U XOMRQVR \WHEHRXUMEY DG ( [ FKDQIH

&RP P MWRQDIG\WH3&$ 2 %

: HARQGXPMG RXUDGWILQ CFFRDGFHZ W WHWBEG/R \WH3&$ 2 % 7 KRHWEELE/ WM XLUHWDAZ HSTQDGSHIRP \WHDXAVWR REVBLQ UHDRDE® DAKUIGFHIERAW
Z KHKHWHI LCDGADOWBAP HOVOUHI UHR P DMUDCP IKBMP HWZ KHMHUGHWR HURJRUNUDXG 7 KH&RP SIQ LV QRABTXLHG\RKDH QRUZ HHZ HHYDIHGWRSHURP D)
DXAWR IWIQMCDCFRURCRYHUI LCDGRDOMERWY $ VSOWR RUDKAWZ HOHUANXUHG\R REBIQDOXQEHMBNEQ) R LOMDOFRURCRYHU! LQDCADOER W) EXRWVRU
WHSXSRHR H SUAMQ) DQRSQRORQWHH | HAMHIHWR WH&RP S0 TV LQMCDOFRQARCRYHUI LDGADCWSRMY - $ FFREQIO Z HH SUAVQRVKK RIQRY

2 XUDQWILFFOG-GESHIRP Q) SURFHEUAAR DAFWAKHUMWR P DMIDCP AT HWR \HI LODGRLCOWEAAP HON Z KHKMHUGHWR HURURUI DG DIGSHIRP QI SURHBUY
WDNHSRIG\RWRHUMY 6XFK SURFHBULFOGGH [P LQQ) RQDMANEDAY HYL.GHIFHUIDEQ) WHIP RXQN DG AR LQWHI LCDGRDOWDAP HON 2 XUDXAWDBR
LFOGHG HYDODIM WHIFFRXQI) SUGASGVXVHG DQG W QU LFCQAANP DM/P DGHE. P D) HP HQADYZ HIDYHYDOOMY \WHRYHITSUWAHOBNROR \WHI LCDGFLOOWIAP HON
: HEHIHYHWDARXUDXGW SURYLGHD UHDRIEGIEDY | RURKURSIQR)

V*5$17 7+251721//3

: HKDYHVHYHGDV\WWH&RP SDQ IV DXAWRUMCHH

) RW DGHED ) BUD
0 DK
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984 &DBMIO, F
&RRORICDMG VMR HIVR ) LODQRLDOS ROGMRQ
, QWRX\DQGY H F-BVWKDLHGD®

" HAP EHJ

" HHP EHY

$66(76

&DK DQGFDK HTXLYDBRN 10 DG 1Q LQYDUCEGILQMIAVMY 9,(V
5 HAURMG FDK Q OG 1O 1Q9,(V

6 HRXUMA/ DYDOEG | RMIB DAVDUYDOH

7TUWHOFRQVUFHYCERI GV~ 1Q OG 19 1Q9,(V
SRQWUKRNRQ FRQADRW UHFH YDE®! GHW

7UEHIQMRY QW

5 HOCHABWM Q 0% Q KHG | RADBIDOG o) oG
, QYR HQVLQ DG DOYDIFHAMR XGFRQRTEDAMS UHICHUBAM NALQWHQMUHY 1Q
1 RMUHFHYCE®I URP. %0H) UHHQ9 DFDMRYY/+ ROIQ) &RSRIDIRY
3URSHW DG HMXSP HQMHNV

* RRZ L™

, QUIILEBIDIMHN QGHV

2 SHDMY GDHDWHN

" HHWGWY DXHAVGHV

&RQNFADIHV

2 WHUDXHNV Q DG IQ 1Q9,(V

Q  1Q9,(V
DG R 1Q9,(V

7RECDWVV

/,$%/,7,(6%1' (48,7<
/ \DELOWHY

$ FFRXQVSD CE® Q DG 1Q 1Q9,(V

$ FROGHGH SHORVY Q OB 1© 109,(V
&ROMPNICEQ/

2 \WHICE DMWY ©Q DB Q0 109,(V

2 SHDMY GDHITEDMNY

1 RMV/SD CEGI DG RMHUERIRZ LQIV Q OB 1Q 109,(V

7REQICELOAH/

&FP P 1\ HOV DG FROMY HAHY 6HH1 RM
5 HaH-P CEGIQRIPRQARTLY [QMBMY

( TXW

&MV &RP P ROGWANR SOUYDDH DARRUY HG KDWY WKHG DG RAMEEQ) 1Q

&DW%&RP P ROG\WNR SDUYDOH DR H3 KDY [MAHG DQG RAMBOAQ) Q DB
1Q

$ GAWNRIICEOG LQFCBAMD

$ FP® XOMGHLAW

$ FPP XOMGRKHFRP SUKHUYHIGRRP H

7REDKDHREHY HIXW
1 RIFRQURTILY [QMBN

7 RECHTXIW

7 RECIDELOAR/DQG HTXIW

%9 &DBABD/&DMN%E&RP P RQB\RANLY FROMHMEBIQR IWEDNS &RP P ROGVEFN RQD\KDUHI RAMKDHEDLYDADD. WP HDAKHRSNRQR WHKRTHJ
6HH1 RM/VR & RORICDMS) LQDGADE\DAP HOW
)
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%/ &DSIMIO, QF
&RQRICDMS 6\WP HOVR 2 SHDWRQVDQG & RP SUKHMYH / RW , GFRP H
, QWR\DQGY H F-BVWSHNKDLHGDD

) RUWH<HDW/( QGH3' HAHP EHU

5 HYHXH/
7WGH\OBY

60BVR UHICHABMLQHQRY

5 HYHQHI URP FRQUIKPNRQ FRQUEFW 2
5 HOCHWIAM GYHBSP HQNDQG SURSHW P DQRIHP HQWHHY 2
, QMINGRP H

1 HNDQVROVDBVR WHDOHWBMDXHN

,P SOLP HONRKFY
6HIY JHHICDOGOEP LODYHH SHOFY

7RECFRIWDQGH SHOHV

2 SHDAMYJ GWHY IFRP H

( TAW IQGHWMDQQIVR XFRQRIEDM U-DCHXBMNRQYHQMBY

* DQRQWHFRQRICDIRQR 7 KH$ O DQ&RP SIQH/ 2
* DQRQWHFRQRICDIRQR [ QYHAR HQAQU-DCHXBMNRQAYHQMUHA/ 2
* DOROWHFRQRICDIRQR! ,7 68* $5 2 2
2 WHAGRRP H

) RHIQH ADQIH RW JOQ

| RW LGFRP HEH RIHLGRRP H\S[ K/
%HH IWSIRVIMRY | RUGFRP H\E HY/

1HVERW LCFRPH
1 HMCARP H QW DREXNEG R CRFRQARAYY LOMMHV

1 HVAW LOFRP HDMAEXWEGIVR \KDUHKRGHY

YDME QW HUQQIVSHIWKDH

" LOWG W HDUQQIVSHIVKDUIH

YOMF Z HIKWG DYHDIHQXP EHUR FRP P RQ\KDLH/RAWWEIQAQ]

" LOWG Z HIKWG DYHDIHQXP EHUR ARP P RQ \WKDUH/RAWWIQE Q)

1 FNGW LGFRP H
2 \WHUFRP SUKHQUYHLGFRP H BW GHAR \I

8 QU H3J0Q GW ROVHRXUMEY DYDOEGH RADBH
) RMJQPUMPA \WDQ/DNRQ DG HIW

2 WHUFRP SUKHOULYHIGFRP H BRW QR

&RP SUHKHMYH ®W LGFRP H GHAR \f
&RP SUKHOULYH LGFRP H AW DMIEXEEGIVR GRIFRQARTY LOMW

&RP SHHLYH BW LCHRP HDREXREGIVR \KDUHKRTHY

6HH1 RM/\R & RORICDMS ) LODGRDCE\VBAP HOV
)
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%4 &DSMIO, QF

& RORICDME 6VDMP HOVR & KDQIHVLQ( TXUW
) RU( DFK R WH<FDUVIQWH7 KUHH< HDU3HIRG ( QGHG' HHP EHU

, QWR\DQGY
6K RI
&RPPRQ BWRFN &RPPRQ $FFXPXODWHG
2XWVWDQGLQJ B6WRFN $GGLWLRSEBRPXODWHDBNKHU
&0DVYV &0ODVV 3DLG LQ 'HILFLW&RPSIKHQV IR FROWWUQIRWDO
$ % $ % &DSLWDQDUQLQJV ,QFRPH JQVHVW  (TXLW

%DODQFH DW 'HFHPEHU
1HW LQFRPH H[FRIXIGLERIP H
DWWULEXWDEOH WR UHGHHPDEOH QRQFRQWUROOLQJ

LQWHUHVW 2 2 2
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWV2 2 2 2

2WKHU FRPSUHKHQVLYH LQFRPH? 2 2 2 2 2
&RQYHUVLRQ RI FRPPRQ VWRFN IURP &0DVV % WR

&OBVV 2 2 2 2 2 2 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWRFN IURP

WHQGHU RI 2 2 2 2 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWREN 2 2 2 2

%DODQFH DW "HFHPEHU

6HH1 RMAR & RQRICDMS ) LQDGRDOEVMMP HONV
)
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%4 &DSMIO, QF

&RORICDME 6VDMP HOVR & KDQIHVIQ( TXUW
) RU( DFK R WH<FDUWVIQWH7 KUH< U3 HIRG ( QGHG' HRHP EHU

, QWR\DQGV
6K RI
&RPPRQ BWRFN &RPPRQ $FFXPXODWHG
2XWVWDQGLQJ B6WRFN $GGLWLRQDO 2WKHU
&ODVV &0DVV 3DLG L@GFFXPXODERFSBIKHQV LR FROWUQIRWD O
$ % $ % &DSLWDQDUQLQJV ,QFRPH JQVHW (T XLW

%DODQFH DW 'HFHPEHU
1HW LQFRPH H[ROXGQE@PH
DWWULEXWDEOH WR UHGHHPDEOH QRQFRQWUROOLQJ

LQWHUHVW 2 2 2
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWV2 2 2 2

2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2

$FTXLVLWLRQ RI QRQFRQWURO®LQJ LQWHUHV W 2 2 2

'LVWULEXWLRQ WR QRQFRQWUR®OLQJ LQWHUHWYW 2 2 2 2

$FFUHWLRQ RI UHGHHPDEOH QRQFRQWUROOLQJ

LQWHUHVW 2 2 2 2
&RQYHUVLRQ RI FRPPRQ VWRFN IURP &0DVV % WR

&OBVV 2 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN IURP YHVWLQJ RI

UHVWULFWHG VWRFN DZDUGYV 2 2 2 2 2

3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWRFN IRU
ZLWKKROGLQJ WD[HV RQ YHVWLQJ RI UHVWULFWHG VWRFEN

DZDUGV 2 2 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWRFN IURP

WHQGHU RI 2 8 8 8 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRG@ VWRFN 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2

%DODQFH DW "HFHPEHU

6HH1 RMAR & RORICDMS ) LODGRDOVMWP HOV
)
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%94 &DBMIO, QF
& RORICDMS 6VBMP HOVR &KDQIH/IQ( TXIW
) RU( DFK R WH<FDUVIQWH7 KUH< HDU3HIRG ( QGHG' HRHP EHU

, QWRADGY
6K RI
&RPPRQ 6WRFN &RPPRQ $FFXPXODWHG
2XWVWDQGLQJ 6WRFN $GGLWLRQDO 2WKHU
&0DVV &0DVV 3DLG LGFFXPXODARFBIKHQVILRYFROWWUQIRWDO
$ % $ % &DSLWDQDUQLQJV ,QFRPH JQWHH/W Y (T X LW
%DODQFH DW 'HFHPEHU
1HW ORVV H[FRXGQBBRPH DWWULEXWDEOH
WR UHGHHPDEOH QRQFRQWURORGLQJ LQWHUHVW 2 2 2
&RQWULEXWLRQV IURP QRQFRQWUROOL®J LQWHUHVWYV?2 2 2 2
"LVWULEXWLRQV WR QRQFRQWUROOLQJZQWHUHRVWYV 2 2 2
$FTXLVLWLRQ Rl UHGHHPDEOH QRQFRQWUROOLQJ
LQWHUHVW 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH? 2 2 2 2 2 2
$FFUHWLRQ RI UHGHHPDEOH QRQFRQWUROOLQJ
LQWHUHVW 2 2 2 2 2 2 2
5HYHUVDO RI DFFUHWLRQ RI UHGHHPDEOH
QRQFRQWUROOLQJ LQWHUHVW 2 2 2 2 2 2 2
&RQVROLGDWLRQ RI UHDO HVWDPWH MRLQW YHQWXUHYV 2 2 2 2
&RQYHUVLRQ RI FRPPRQ VWRFN IURP &0DVV % WR
&OBVV 2 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN IURP YHVWLQJ RI
UHVWULFWHG VWRFN DZDUGYV 2 2 2 2

3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWRFN IRU
ZLWKKROGLQJ WD[HV RQ YHVWLQJ RI UHVWULFWHG VWRFN

DZDUGYV 2 2 2 2 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWRFN IURP

WHQGHU RI a 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2

%DODQFH DW '"HFHPEHU
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984 &DBMIO, F
&RQRICDMG 6\ HQVR &DK) BZV
, QWR\DQGY

) RUWH<HDO/( QG-G' HAHP EHU

2 SHDAMQ DRAYIMEY
1 FNGRW LGFRP H
$ QWP HOMR UHFRAGIGHVEW IGFRP HVRGHAFDK XVHGLQ SLRVIGHGE\ RSH.DAQ
DRV
5 HRRYHIHY| P GOQERHY GHV
" HBUHADIRY CP RMY DNRQDQGOFFNRD
1 HNDQVROVIBVR  UHDCHBMDQG SURSHWY DG HTXLSP HW
( TXW IQGHHDQQIVR XFRORIEDMS BDOHKBMNRQAHMUIY
5 HMQROLOYHIT HINQXGFRORIEDMS U-DCH BN QAYHOMUA
* DOROWHFRQRICDNRQR U DOHABMNRQAHOMUIY
* DOROWHFRQRIEDNROR 7 KH$ G DR&RP SIQHY
* DOROWHFRQRICDIRQR ,7 68* $5
,P SOLP HONRKFY
6KOUH EDHGFRP SHODIRQH SHOH
5HRYHY  SIRMMRQIRUH AW DG REVRBIMLOMHORY
& KDQIHVIQ RSH.DAQ) DAV DQG QDELDAHY
" HHWGLGRP H\Ef DAHAGHY
7 UDCHDFFRXQIV UHFH.YCE®
& RONKANRO FROAFW UHFH.YCE®!
7WDCHLQMHRY
5 HOOHWBMLOYHORY
2 SHDIY GDHDIN
2 SHDMY GDHICEDN

1HADK XVHGLQ SWIRYIGHGE\ RSH.DAQ) CRANWHY

, QYHVAQY CRAYIMHY/
5 HMOR LOYHXF HAMQXGFRORTEDNG U-DCHATAM VR QAYHOMBY
, Q/HKR HONLOXQFRQRICDMS UHICH DM NRLQAHMUAY
/| ROQIXQAQ) R, 7 68* $5 QW
3XURKDHV/R VHRXUMY DYDLOE®H RADD! DAVDUYDOH
5 H3P SINRQ/R \HRXUANY DYDLOE®H | RNOD
3URFAH-BVIURP WED P HWR GOV UHRHYCE®!
3URRHHBYIURP WD P HAR %O UHHDO CFDMRQY CRMUHFH.YCE®!
3URFHHB/IURP \DBVR U-DCHNTMKHIS | RUNCD
3URAHHBYI URP \DBVR SURSHW DOGHIXLSP HQW
$ GAWRQV\R UHICHWEAM KHTS | RUMDBI DQG KHI | RULQAE HWV
3XUKDH/R SURSHW DOGHIXSP HQV
&DK DFTXUHGLOWHFRQRIGDIROR  U-DCHABMNRLQAYHOXUA/
&DK DFTXUGLOWHFRQRIGDIROR ,7 68* $5
&DK SOGIRAKHIFTXMUWROR \WHS GF DQ&RP SIQHY GHAR FDK WFHYHG
,GFUDH GFUDH LOFDK [URP RIHULQHXY TR

1HADK XVHGLO SIRNGHGE\ LQYHIAQ) CRAYMEY

& RMXHS
6HH1 RMAR & RQRICDMS ) LQDGRDOSVIMAP HONV
)
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%94 &DBMIO, QF
&RORICDM VAP HOVR &DK) BZV
, QWRA\DQGY

) RUWH<HDO/( QG-G' HAHP EHU

) LADQRQ) DRARYIMHY
5HSD P HQVR CRM/SD CEGIDQGRMHUERIRZ LIV
SURFHHBYI URP CRMVSD! CEG DG RMHUERURZ LQIV
SXUKDHDQG UM HOWR &DWS$ DIG&DN%ERP P RQ6\RAN
3XUKDHOQG BN HOWR &DW$ &RP P ROGWRAN I URP \MIGLRIIHY
SXUKDHOG BIP HIR FRP P ROWHFN | RUZ WKKRTEQ) W H/RQYHAMY) R UAXURAG
AN [ DL/
30 P HQVI RUG-EWAKOFHFRAV
$ FIXOMUMRQR UHEHP CEGIQRIFRURALY LQMMIND, 7 68* $5

SRQUBMRY | IRP QRIFRQARTLY LQMIMV
$ FXAMMWROR QRIFRQARTNY LQMMN
* IMMEARQWR GRIFRURTLY LOMIY

1 HWFDK SIRIG-GE. X\HGLO 1LODQAQ DRAYMEY

" HAUDH LORUHDVHIQ DK DK HTXLYDBA DQG UHMMAWMSE FDWK
&DK FDK HIXLYDBON DQG UAMPAMG FDK DAHILQQQ) R SHIRG

&DWK FDWK HIEXLYDBW DQG UIHWMBAMG FDWK DIHGR SHIRG

6XSSOP HMECFDK | BZ LQIRP DARY
, QMIWBDGROERURZ LQIV GHAR TP RXQNFLEMIT HG
, R H\S| H/S0G
6XSSBP HML GMRKIHR QRO FDWK LOYHMQ) DQG | LCDGAQ) CRAMMEY
& RONKANRO! X5 UHFHYCEGIDQM HUHG R U-D0HABM
$ FFUKHG DEAWROVWR UDOHWBMKHIS | RULQYHAR HOAY
$ FRUKHG DEAMROVWR SURSHWY DOGHIASP HW
$WKP SIROR &RP P XQW' HYHBSP HOW IMMFVWRIB/E. KRP HEXTHY/
,quﬁes $LQI:FFU<I-GI-[ SHOAVI RANHIFDXAOMROR UHEH-P CEGIQRIFROURTGY LQAMAND
,768*$5
2 SHDMY GDHDIHVREEGHELOH FKDQIHIRUGE. RSHIDIYY GDHICEOMNY/
5 HFRQAGDARDR FDW FDWK HTXLYDBQWDQG LHMAPMS FDWK
&DK DIGFDK HIXLYDBONV
5 HAMEMGFDK

7RECADWK FDK HEXLYDBWDQG UIHMBMG FDWK

6HH1 RMAR & RORICDMS ) LODGRDOE\IMP HOWV

)
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%4 &DSMIO, QF
1 RMAR& RORIGDMS ) LCOGADB\BAP HONV

2 DY) DARY

%94 &CRMID,F  UHHUHG R VRIRKHUZ W W \MEMADUHY D/ \WH3&RP S0 © 3ZH” 32XV RUBRAU DG Z IKRMIW\XEMADU D/39%94  &DSMID 1V D) GUCD EDHG
QYHMILHG KROQ) FRP SO Z KRH SUCASIOKREQIVOHY®4  &CSMID5 HIO( WIM/ / & 39694 &DSANCE HIO( WOM REB®4 5(° %94 6ZHW-REQV // & 9%
6Z HV RBIQIV RP%4 6+  DQB5HIQ+RWQIV/ / & 35HIQ

6902 Il lURP Y%H UHQODADINRY/

3URU\R 6HBWP BHJ WH &RP SO0 ZD/ D ZKRD RZGHS WEMADY R %OHUHH) 9TFDIRYY + RBQ) &READIRD 299+  IRPHO NCRZQD/9%94 &CHMD
&RSRDIRY  Z KRH SUGASIOKRTEQIV Z HH %O BHQ 9 CFDMRY/ &R SRIDIRY 3%OHIBHT %94 &DBAN0G HIO( WBM 984 67 HAM RBQIV D55 HIQ 2 Q6HBMP BHJ

%9 + FRP SBIMGD\EIQ R Z KIFK \FEDDMGY® + IVEXMQHAHY DR DQGLOMXF HOVIQR\E R VFEDDM SXECFD WDGHGFRP SDQHY L 90+ Z KIFK FRQMXHY
R KRG LWLOMM FONQYOHIUHHD 006 L %% &CEMIDZ KIEK FRMAAR KRGOTR %0 + VRNHUBMCHMAY DOGLOMIY HOV LFOQAQ) %94 &CBANCE HIY \WBM 9604
6Z HIM REQIV ZKIFK RZQ/,798* $5 // & 3,7968* $5° DOG5HIQ 7KH\EIQRI Z D/ FRQMXP P DMS RQ 6HBAP BHU Z LK \WH AVIBANRO B 90 + \R LW
\KDHRTHYR DOR WHRAMBDEQ) KDBWR %94 &DBAMV&RP P RGN WURKIK WHAMMBXMROR RH\KOUHR 994 &CRMITVEDWS &RP P RQB\BN | RUHIFK \KDUH
R IWEDWS$ &RP P RYB\HN DOG RHWOHR 994 &AW &N % &RP P RQGVRAN | RUHTFK KD R LW&@W % &RP P RO\ $ FFREQID |RIBZ Q) WH\SIQRI|
%9 + FHDHG\R KDYHDQRZ QHKLS LQMMNQWHERP ST DG Y0 + IV WKDHKRTEHY Z KR UFHYHG\KDBVR 994 &CBMI0, GF IV &RP P RQG\HAN LOWH AMMEXNRQ EHTP H
\KDHRTHYR \WH&RP SDQ

, QFRIGHAIRZ N WH\SIQ R %49 + IKHGD P LAIRDQRMSD CEGI\RWH&RP SO0 WONFFXHGIQMANVDIDMR  SHUDQ® DOGUHTXLMGSD P HOVR LOMIW
RODTXOW® EDIY $ GRAMBIEQ) TP RXQN XQEHMH QRMZ HIHVAKHEX®G \R BHRP HGXH DG SD CEGIRQ6HBWP EHU RUFDUDHUXSRQ FHVHQ RM-UHYHON 949 +
ZD/SHP WG\RSUBD WHQRMIOZ KRBIRUIQSDWOND WPH ,Q' HHPEHU %9+ SWEOG P IAIRQR \WHSUCASOCEDDFHR \WHQRM DJGLQ0 D WH
&RP S DGO + DIWHG\R DAVRXQME SUED P HOWR P LARQR WHSUGASIOEDDIHR WHQRMIQUAMD I RUSIRAHHB/R P IEIRY , Q- DAY 90 +
ZD/OFTAUG R +1GRQ* WQG9DFDIRYY,F 3+* 97, Q FROGHAIRY Z W WH DFDAMMNRY \WH RAMBOAQ) QRM SD CEG EDDFH R PIIRDSOV  PLAIRQR
CFRUGHGLOMIMNRZ HS\R\WH&RP SO Z D/SOGIQI XD

,Q2 RREH %y &CEMIVEDNS &RP P RQGVWAN FRP P HRHGWIAQ) ROWH2 784 ; %W DINMGEUWHWANHUM PEROP 994 ,$ ~ DOG IW &MV % &RP P RQ
6VREN FRP P HFHGWIEQ) RQWH2 7& 3LONO DUNAAKQEHMHWANHM P ER 984 , %"

3UCASDOF RBQIV
7KH&RP SDQ VSUCHASICKRIBQIVOHI®4 & OBANCE HIO WM 984 6Z HM REBQIV DIGS5 HIQ
994 &CBMICH HIO DM

%94 &CBMICE HIO WEAMLY H DI HG LOWH DFTXMMRQ GHYHESP HQVFRQIMKANRY RZ GHIKLS 1LQDCA.Q) OGP DO HP HOAR  U-DOHIAM DQG LOYHR HONLQ WHICHWBIM QN
YHOMUBY LFXAQ) LOYHXR HQVLIQP XQANTP 1O UHBCDSOMWY HONRP P XQMAY MQIGBH 1 TP LO P DAMISDOGHS | RAMIBIKRAMQ) FRP P XQUY Z DUHKRXH DG GILMNFY | CAONY
DOG FRP P HIADDSURSH WY GRFDAVG SUP DUO Q) GUED 6LGFH1 RYHP BHU %94 &CBANCE HIO VBMKDVRZGHGD  HIXW LOMIANQ 7 KHS G DQ&RP SIQHY / / &
WH?$ GV DQ&RP SIQHY  DGHYHESHUDOGP DEHUR P XQNVEP 1O UHQBODSOM HWARP P XQANY DQG DY XUMHUGHAUEHGIQ1 R 1Q- DAY %94 &CBANDE HID
( VEAMCFTXUHG\WHUAP D.QQ) HIXWY LOMBMVIQWHS G DQ&RP SDQHY 984 & CBMNCE HIO{ WEMKDYDOR FABEDKHG Y94 | RIMMVIURSHWWY / / & 994 | RIMMY D
GYHBSHUR  Z DUKRAH DQG QUMY [ CAOMY ,Q DEAMRD 984  &DSMIDS HID( WEM P DCDIHY \WH GICR  DIHV DFTXLUHG LQ FRQGHRAIRY Z WK \WWH &RP S0 vV \OBI R

YOS \EDIF LQ L(FOGQ) SRWRIRVR GO0/ UHAHYDEG! WDOHABMSURSHWY DOGMGIP HWVDI QKMBDWERIRZ HY
%4 6ZHIM RBQV

%4 62 HIM REQIV LY HIDIHG LQ\WH RZ GHIKLS DG P IR HQAR RSHIDIGY BXMQHAHY [Q \WH FRHAIRGHY LQBAMY (FOGAQ) L ,7168* $5 D\SHAOOV FOG
ABGUZ KRHSIRSEWIFOCHEXDIFIME FOQG. LQJIDEANDILG)  DQGORHHS DG QRYHIV P VD5 Z KLFK RSHIDAWLQUABIOBRFDNRQ/AKDACFOGHDP [ R KLIK WD LE
UARWIGE HOMYEQP HOAM@ HAMG! P DERXV@WDLG XUEDD GFDARY WURKI KRANKHS QUMG 6\ DQG L / D2 @V &RQ HANRQ/ DG 6NV DP DX CRMHUDQG Z KRBAVIBU
R FKRARTWDQG RMHUFRQ HARGHY SURGEW

%4 6ZHIW REQV PXUH® RZQ/ R WH HDAW IQMMWIQ , 7968 * $5 3URU\R 6HBWP BHJ WH &RP SO0 FRQRICDMS \KH | LGDADOEAP HOV R
,71F8* $5 DG IW\EMADIWVEDFGROIWWHORH)  RZGHWKISR ,7968* $5 +RZHYHU D/DUAKOR WHIP STAWR WH&29,! SIEP LF ROIWRSHDIRYY RQ
6HBMP BHU ,7168* $5 DOGLIW\KEMADUHYI GG YROQMY SHMRQAR BRIDQ] HXQEUEKIBM) R 7081 R \WHS 6 &REH WHIUDQNISK &R 1QWH
8 6 YONUOR &RUWWRIKHERWHED' MUFNR ) GUED \WHVDNXSE &RAW WHFDH/FRP P HFHGE \KFK I LOQIV \WHVONXSW &DH/  DUGD/DUAKOWR WH
1 LOCY VDG WH XQRHMB QA \KURXQAQ) WHQDMH WP LY DOG\SHAULFVR \WHEDQNXSWE SIRAHHEQIV \WHERP SI). GFRQRIEDMG, 7168 * $5 RO6HBMP BHU
2Q-XH WHYONXSR &RAWRQLLP HG, 7168 * $5 VSOOR URIDQ] DARY DG \WHSOQEHP HHIHAYHRQ-XCH WHE ([IHRYH' DM 3XUXOQAR
WH\MP VR WHSDD 994 62 HIV RBQIMHNAW IQMIVIQ, 7958 * $5 Z HIH UYHAMG RQWKH ( 11 HAMYH' DM DQG DIRUDQ] DARDOGRP HOVR ,7168* $5 ZHM
DAKP HG DG DQG HOWEAG $ VD UWAXKOR \WH FRQLUP DIRQ DQG HI HRMYHEHW R \WH SO0 DOG \WH UYHIMY) R LW HDXOW LOMBVIQ, 768 * $5 \WH&RP SO ZD/
GHP HG \R KDYH UDFTXUHG D FROMRTIY) | LQICADDIQMIMNQ , 7968 * $5 DG FRORIEDAMG \WH UAXOVR ,7968* $5 LQR W FRORICDMS | LCDJADOMIAP HOV D/ R WH
(NHRAMYH' DM \KH CDM\NDAIKH &RP SO UHFTXLHG FRMFOR ,7768* $5 6HHIRM  IRUIXOKHUGWAAMRD ,Q$XIXWY  \WH&RP SO CFTXUHG \WH WP DQQ)
HIDAW LOMMKND, 7958 * $5 RABUIYRAO® RZGHGE WG, 7968 * $5 BHP HDZ KR® RZ GGWEMADY R WH&RP S

)




7CEGIR &
SHIQ

5 HIQLYHYDIHGLQWHGALIQ P DO CAMMH DG AMMBXMROR VIAQ) GRRY GRRUM WP \/ DG KDLEZ DUH DQG KRP H@FRUSURGAW DQG RSH.DM/\KURXIK LW KHDGTXDUMY
1Q&DCDED DG P DX CRMUQY DOGAMMEXNRD| CROMA/LOWHS QUG 6\BIA DG & 000D , QDEAURQWR IWRZ QP DX CRMUQY TRV 5 HIQVRXUAHY YOURXY SURGAWDG
P DALDY I R &KLCD %41] LO DG FHVBIQ RKHUFRXQUEY

2\KHU

, QUEAWNROWR IWSUCASICKRTQIV WH&RP SOQ. KDVLQMHR HQVIQRKMHURSHDIG) BXMGHAHY IFOGQ) L DUKEKIIQABFDMGLO6RAK ) GUCDWDAZ DVIFTAUHGLO
\MURXIK DETR! RUFBRXUHDGG L. DQHIMY Z KIFK SURYLGHVUMN P DI HP HIWGMRY VHYIFHARWHERP SIQ. DQGIWDH LADMY LGFOGQ) %0 + DIGSUHMRAO CRMGDVID
LQXUDFH DD HNRUWH &RP SDQ LW DH LODAY DQG RKHUWLLE SOMKY |, Q) HEDW \WH HQMY \RTS \KEWBQADED DR WH DAV R LW IQKUIDRH DIHR BXMQHN
DIVRXIK IWZ LADFRQMOH W SURYIGH UM P DI HP HQADGYNRY \HIYLFHY \R \WH &RP SIQ. DG LW O LADAY ) XUKHU LQ - DO 99+ ZD/DFIXWGE +*9 DG
DIRRXIK WH&RP SO0 VUM P DRI HP HOAHQINY LVARP SRUDUO SURVIAQ) WDQMRQVHYLFH/ UHDMG\R UM P DIIHP HQAR %0 + DOG+* 9 WHERP S0 GRVQRW SHAAR
FRQMXHSURMAQ) KA UMN P DO HP HOIGYMRY \HYLFHAR YO + RUH* 9 |RTRZ 1Q) WH\WP SRUDY WIQMMRQSHIRG 7 KHIHVHIGHGE WHHMY | ROV SIRMG-G
R\WH&RP SDQ CUHHIP LDMGLQFRQRIEDIRY

,PSCAAR &XUHIN FRGRP LF, WKHY

7KH&RP SIQ DOGWHLQBAMUHYLQZ KLFK IWRSH.IDMYKDYHEHHDLP STRMGE. HARGRP LF WHIBVLQWHS 6 DG JGEDOHRER 1Y IGFOAQ) L GRUDHE FROKP HUGHP GG

1L GMXSIRQ/IQIGEDOKSSD FKOQY UL DIHHDODERMRIWMHOEGLIFUDAVIQZ DIHY LY LRBDHGHRERP IEXFHMEQN Y LQMIRDY SUAKKUA/ DG KLIKHFRW
R RSHDM \WH &RP SDQ 1V BMGHAY LFOAQ) KUKHU QXD FRW DG YL KUIKHU LQMMIVDMY ,Q @IKWR WH XEFHEIO GXUDARY OO [P SCRAVR  FXUHV
HRORP LE WHIBY WHERP S P DQEIGHS LI QULFDQAMITXLAW %694 5 UHDOHWEM DWHIV DUH GFDMG LO) GRUCD DG HRQRP LF FROGMRYY/LO\KH) GRUCD U-DOHWBM P DNHY
FRYX@ DEHYHD O HFAWRXUHDQQIV QG | LADGADOFRAMRD $VR ' HHPBHU \WH&RP S0 TV FRORIEDMG FDK DQG FDWK HMXLYDBOWEDDIGRHY Z HH P LARY

DOGKHI P LAIRQR VHRXUM¥Y/ DYCLOEG RAVDB! Z KLFK DHSUP DO FRP SUMAGR 8 6 7UDKY DOGIHEHICDIHR \FRXUMEVZ LW P DMUIMAVR GWARCORH\ HU

SXWHONQ@IRDY OYG HRGRP IF WHIB/ KDYH DG P D FRQMXH \R DGYHYHD P STRARH &RP SO0 VUAKOVR RSHIMRYY 7KH ) HEHID5 HAHYH KDV VRXIKWIR DAY
IQ@IRQWURIK P RHBY SRIA LFOAQ) WHZ LQ5 GRZ QR TXOQMBAVHHDIQ) DGR LGRUDIQ) \KH) HEHIID) XQB/UDM 7 KH5 XWIOQIQDIRQR 8 NIGHDQG\WHUHDAG
HP EDLIRHVDI QWS XWIDKDYHZ RYHIHG VXSSO FKOIQ LAY Z LW WHFRQ QRAQWHO LGEBI( DIWXWHUH CAHEDMY LQ OIRDY WHIB/ DIGVKSSO AKOIQGMXSINRYY 7KH
IPSOFWR WH  EDIVSRQNGRUDHIQWHI HHIOXQG/WDMMGFHO DK DOGWHZ LOG GRZ QR TXOQMBIWH HDUQ) GRUCY KDV FU-DIMG HARGRP LE XQRHMRQW
7 KHHFRGURYY QHIDAYHD O HAARXURSHDMY WAXAOVE, WX 1O [P RY RAHUMQIV L KLIKHULQAMMY SHOH RQ YOUDEG DM G-EWIQG D) G GEW IL GZHJ
JURW P DUILQY GHR LFUDHG FRIWVR P DX CRMUHG RUSXURKDHG LOYHQRY DOGWKISSIQY) UL D GHRIGH LQWH DDLOELONY R GHEVDQG HIXW FOSABOI RUGHZ. HDDHADM
LR HOV DG WHQ® B-UR UHDOHWBA GHYHBSP HOASURWAN P HHM) WHERP SO TV LOYHWR HWAMID LY KUIKHURYHIDIRSHDMY H SHOAYGHWR LGFUDAHVIQOERJ
DG \HYIFHFRAV Y D UHBAIRDLQ PXWRP HUGHP DG | RURKUSIRGEN YL DKUWQ PRP HJBHKDYRUDY KLIKHUSUFHY DN AR HJUHAQINRQ DQG KLIKHJFRQKP HJ
ERURZ 1Y FRW LFOGQ) P RWLIHERWRZ LIV D HAWAMIRP HUGHP DG DQG YL LGRUDHSUMIR! LP SUP HWDY/DUAKOR GHRIQQ) YOODIRYY

,Q@IKWR \KHHFRQBUWRY/ Z HKDYHVENHQ VBV AR LGRBDHWH SUFH/R - RAUSIRGAW KRZ HYHU \KAK LGRBDH/P D QRABHIFAHBMGE. RUPOMRP HY P D QRADGHDOMD
RINVHARHLGRIDAHY LO RXAUFRWV DQG RUFRX@ GHIDIYHD [P STRARAMRP HUUAMNRQ DOG RXUIURWP DULQ 7 KHIH LY QR DAXUIGRH \WDAKH & RP SO0 IV RSHIDICY \KEMGDUH/
Z @EHIEGIR LGRUDHSURH/IQUASRQHR LGRUHDUQ) FRWN Z KLFK FRX@KDYHDP DMUIDCDGHYHH | HFRARQWHERP SO0 VUAKXWVR . RSHIMRQY DQG | LQDGADOFRQAMRY

%94 5( KDV H SHIHIAHG D\LIQLLFDQAIGRBDAH LQ FRP P RAW DG @ERUSWAHY Z KIFK KDV UAXGNG LQ KLIKHJGHYHESP HOADQG FROWKAIRD FRIV D5 AMXSIRQY 1O WH
XSSO FKOLQ | RUFHEQ FRP P RAWY DQG HIXLSP HAKDYH UAXEAG 1Q RYRQ) XSSO \KRIWH/ R EXCCRQ) P DAMIDY HIXLSP HQVOQG CBSIDGRHY 7 KHH | CRRY KDH
[P SCARG\WHWP L) R AHVEIQ SURVPN PXUH® XQEHUFRQAKRNRQ DOGWHFRP P HIAHP HOAR FROXMUKANRQR GHZ SURWAW ) XUKHIP RIH KRP HEX@HY KDYHVHHQ DIHZHID
\R\MIQ) R G-P D5 DG WHLGRUDHLQP RYID) HUDAY KDYHKDG DQDGYHYHLP STRARQUAIGHIDOKRP H\DBY |, QDEAURY UMGQ) LOMMWDM/KDYHLGRUDHEWHFRWR \KH
&FP S IV RAMBAQ) LOG-EMIHN 006 | LOGAQ) |RUQY. GAYHBSP HOASLRWRN -+ LIKHUUDMY KDYH DOR KOG 00 DOHYH LP STRARQ WH DDIOELGN R LAY DO WH
DQUASDME SUR MA@V R GHYHBSP HUASIRWRN D/ L DP DMUMW R GHYHBSP HWRWW DU | LQDQRHG Z LW \RLLG SOV G-EADGG (L. FOSLMUT] DANRQ UDAW UHDMAG\R P XGNP LO

DR HOVRP P XQUNAY DG Z DHKRAH I CFLOWAY DHIHHDD 1P STRMGE. LQMIMINDMY %94 5( KDVDBR RAVHYHEDGHFICHIQWHQ® BHUR  SRMMNCLOMHKRLY LOMIXAMG
LQSIRVIAQ) HIXW RUGHEWLDAQ) | RAWHGHYHBSP HOAR GHZ. P XGNP 1O CEOWY HOABHYHESP HOVDQG\WHIFTXOAMMROR WEELT] HGP XQNP LO DS HIWVRP P XQUY

6XFK | CRRLY KDYH BHIXQ\R P SR 5 ( TV UAXKAOVR RSHIDMRYY/ DG Z HH SHAAKDAKH  FRX@S FRQMAH R KDYH 0 DGYHYH LP SCPARQ W RSHIDI) UAKXOV LQ I XU
SHIRGY

6P LMD D/DUHAXIR LQOIRTY SUAXUY OQG RIRQ) QUXSIRY IQJGEDDWSSD AOQY ,7968* $5 H SHIHIHG VIQULEDONGRUDAY/ IQWHFRMR LQHIRY DG
[UHIKWDY Z HIDV GHIR VLQ WVKSSD FKOIQWDAZ HIHLP SR (W CELAW \R P OQEQ KIMRUFDOLQYHRY  GYHY DAW IABIOGFDIRYY : KIBH, 7168 * $5 Z DV SUMRA®
CEGI W SDUIED P MY DM\KHLP STRAR . LGRU-DHG FRAV\KURAIK LGFUDAY LQWH SUFH/R W SIRGEW , 7168 * $5 KDV EHHD UITXUG R \VBZ \WHSCFHR LGRUDWHV 1O \KH
SUFH/R W SIRGANGHWRWWH UHFHVE-FICHIQ FROMXP HUGHP DG Z KLFK KDY UAKGMGLQGHROGHYLQIWNHIIG P DJLQY ) XUKHU DVDUAKOR MKH/WHDIY \RP DQEQQ)
CESURSUDMLQYHIRY GYHY , 7168 * $5 LQRUDHGWHLQHQRY GYHY DAWUARIOBFDARY/LO DD H | RV HOKUH\RDAERXGE P HANRQMP HUGHP OG + RZ HYHU LQ@IKWR

PXUHQNFRGRP LF FROAMRY LGFOAQ) DVBZ GRZ QLQFRQMP HUGHP DG WH LRUDHG LOYHIRY  GYHY KDYH LGRUDHG\WH UM KDV 768 * $5 P D EHXQTEGI R VHIDWH
SIRGENWP HY COGWHUMR LQHIRY Z WMERZ QY , 7968 * $5 KDVDOR H SHIHIFHG DOLGRUDHIQSD URTFRIWDYDUAKXOR \KRYI H/LQ DYDMEG @ERUDNAMIQR (W
VABOBRDIRY/

* GEDDXSSD FKOQ AMXSIRYY DG LGRUDAYLQ FRP P RAW SUFHY KDYH DR FRQUEXAG R DM QI LFDQAGRIDHLQS G FRIWVUHDMG\R \KISSQ) OOG Y. P DMIDY D/

Z HOD/ GHID VIQ IW\KSSD AOQY ZKIFK KOYH L QIDIYHD LP STRMG 5 HRQIV SURSEWFRIV DG JURWP DULQ (L LGRUDHG \WH UM \KDAB HIQ Z LODEH XQEGI\R | XD
PP HURGHY OGG UL GIDYHD LP STAMGS HIQVZ RINQ) FEBAICDQGFDK | 7 GHR LGFUDHG LAY LOWDQMWD SURBRQIHG SHIRG EHE HHDZ KHOWA UTXULHG\R

SO IWAKSSTHY DG Z KHRIWYSOG B, IWRXWRP HY DG DQRYHDOGFIHIQIWIRWP DJLQ :  KIBI5 HIQKDVIRDHEWHSUFHR POQ R IWSIRGEN 5 HIQVIWRW

P DUILQKDY QRHKHBW EHHD GHIDAYHD P STRAGE. \WHHFRIMBUAAXUY $ CAURDD WHGQHRIDIROR LGRU-DHS SUFHY Z K FXKEP HY/ LCFUHDY \KH UMN \KDNDKRP HY/

Z LOBXUXHDEMIDAYHVRXUHY | RUS HIQVSURGEN Z KIFK P D UAXONS HIQGMQ) PRP HY RUUNXLH MR GZ HISUFHY/LQDQH | RYWR BARIQPXRP HY + LIKHULQMBMWY
DM DUH DOR CEYHYHD 1P SR 5 HIQV UKV , QOEAMRD D/DUAKIWR LMWXH/UHDIY \R P DQBQQ) CESURSUDM QMR GYHY 5 HIQLGRUDHE IWLQHIRY GYHY

1Q 0D H I RWWKR HQKUH WDAMFID P HAPXMRP HUGHP 05 + RZ HYHU PAUMDAHFRGRP IF FROAMRYY LGFOAQ) D VBZ GRZ Q LQ FRQXP HJGHP DG KDYH LRBDHG \WH UMN

WDVB HIQP D EHXQIEGIWR\WP HD \HIDXFK SUIRGENVDGWHUMIR LOMHIRY Z UMERZ QY

)
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YDMVR 3 UIHHMRQ

7 KH DFFRP SO0 LQ) FRQRICDAG | LQDGADOWEIM HOV R \WH &RP S0 LGFOGH WH FRQRIEDAG | LCDCADOMBM HOVR %94 & CABDDNG LW \KEMADUHY LFOXAQ) 994
&DBMICE HDO( M 994 6Z HAW REQIV DQG5 HIQ

* XH W WH GFRORIDIRQR ,7768* $5 IQ6HBAMPEH)  D/DUAXOR W EDQNXSM [0V OGG WH &RP SIQ Y UWFRQRIEDIRQ R , 768 * $5 \KEHIXHIMR LW
HP HUHIFH IR EDQNXSR 1Q-XCH WH &RP SO0 IV FRORIEDAG WP HOVR RSHIDARQY DG FRP SUKHQLYH W LGFRP H FRQRIEDAG WP HWR  FKDQIHYLQ
HIXW DG FRORIEDME WIAP HOVR FDK | GZ VIRWH\ HIUHGG' HR-P EHU REMFOEH, 768 * $5WVUAKWR RSHDIRY | URP -0 R-XCH

7KH&RP SDQ IV FRORICDMS WBAP HUAR RSHIDIRQY DQG FRP SUHKHUYH BW LGFRP H FRORIEDAG WIAMP HMWR FKOQIHYLQ HIXWY DOG FRORIEDMS WBAP HR
FDK 1GZ V IRUNH\ HOWY HIGH3 ' HHP EHU DG LGFO@H , 758 * $ 5V UAXKOVR RSHDIMRY/ | RUWH HOMHIY R WH SHIRG SUBHIMG DOG WH &RP S V
WBAP HOVR | LQOCADCFRGMRQDVR ' HAHP BHU DG LGFOEH, 768 * $5 VFRQRIEDAG DAHNV OGS CCEONY

" XHVR WHFRQRIEDIROR \WHS OF DQ&RP SOQHVIQ- DO D/DUAKOWR WHE&RP SO0 VIFDAMMROR WHUPOQQ R \WHS$ OF DQ&RP SIOH/GRABBYRA®

RZQGE WWH&RP SDQ VARQRICDMS WP HVWR | LCDGRDOFRQAWRQDVR * HHP BHU IGFOGH/WHDXHVDQG ACEMMVR \KHS GF DQ&RP SDQHYDQG\KHRQN
YHOMUHVSRQRUHQMAY Z KIGIWHERP ST VARQRICDAG WIAP HOAR | LCDGRDOFRGAMRQDVR ' HHP BHU IGFOGHVIQYHE HQVLQ\KHS G DQ&RP SDQHVDQG\KH
NRLQAYHOMUH \SRQRUHMY RQWH HIXW P HKRG R CFFRXQIQ) 7 KH &RP ST IV FRORTEDMG WP HOV R RSHIDIRQY DQG FRP SUHKHUYH BW LGFRP H FRORIEDAMG
BAP HOVR FKOQIHY/LOHNXW QG FRORICDAGWIAP HOVR FDK | BZ VIROWH\ HIUHGG' HHP B |GFOGH/WHRSHDNRQ/R \WHS O DQ&RP SDQHY DG \WH

INRLQAYHOMUH VERQRUHDIMY Z KLBIWH & RP SO0 v FRORICDMS WP HOVR RSHIDARQY DQG FRP SUKHOAYH GW LGFRP H FRORICDMS WBMP HOVR FKDQIHYLQ HIXW

DOGFRORIEDMG WIAP HOVR FDWK | BZ VIROWH\ HDWHXGHG' HHP BHU DG LFOGHWHIRMMWR \WH&RP SDQ VIQMHXF HONQWHS OF DO&RP SIQHVDG
\SRORUNRLQAHMUH HQMNA LOHTXW LQHADQQIVR XGFRORIEDMS UHDOHABIM VR QA HMUA CFFRXQAG | RURQWHHTXW P HARGR CFFRXQI)

YDMVR 3 URHIDARQ DG 6LIQU LFDQVS FFRXQAQ) 3RIFAHY

&RORIEDIRY 3RIA 7 KH FRORIEDAG | LGDTADOWEM HOWV DUH SUEDUHS LQ FRIRUP LW Z W CFFRXQIY SUGCASGV JHHDID CFR-BWMG LQ WH 8 QWG 6\BMVR $ P HIFD
* $$3 DOGLFOGHWHIFFRXQVR %04 &DSMIIVZ KR® RZ GHGVKEMADUHY RKHUHMVIQZ KIFK %94 & CBABCRUMW\KEMADUHY KRG FROURAGY | LCOGADCIQMMV
DG D0 YOULE®! QMMM 39,(V IQZKIFK %94 &CBMIDRURHR W FRQRIEDAG VEMADUH/ [V GHP HG WH SUP DY EHHIADY R WHO,( |, QMIFRP SO
CFFRXQIVDQGWEQRRQY KDYHEHHQHIP LCDMG IO FRQRIEDIRY

8\HR ( WP D+ 7 KHSUHSOIDNRQR * $$ 3 | LCDGADOWEAAP HOIWVUTXLA/P DI HP HAR P CNHHWP Db DQG DAXP SWRQY LGFOXAQ) DAKP SIRQY CERAWAXUHNDOG | XU
HARQRP LF DQG P DNHAFRQAMRYY \WDADH HRAAKH USRS CP RXQIV R DAHV DQG CCELOINY DQG AVFRKUH R FRQMY HOADXHV DQG ACELOWY DAKH GOM R WH | LCDGADD
AP HON DQG WH UHBRAG CP RXQIVR UHYHDKHY DG H SHRAVGAUQ) WH BRI SHIRG $ RXDOUAXOVFRX@S GL I HJP DMUDDD |URP WRHHXIP DAY 2 QDQRYIRQ) EDAV

P DI HP HQWYDODM/ LW HXP DAY LGFOGQ) \WRH\KDAHIMR WH UHFRIQUROR  UYHKH \WH DEBZ DQFHI RUH SHAMS FUAWRWHY WHUHFRYHY R \WHFDW QY YDOHR

WDOHWTM \WH P HDXUHP HOAR DX DG QCELOMY DATOUYDDH LGFOXQQ) P RXQIV BFRIQ] HE LQ BXMCHN FRP ELQDINRQY DG WP V P HDAUHG DAIDUYDDH RQ D QR

UHPXULIQ) EDMY \KAK D LQIQILEGI DAV JRRGZ QD DG WDOHWEM \WH P RXQAR WH GH HIHGY  YDODWRQ DI DQFH DQG DFFRXQIY) | RUXGRHIBOWY] SRMRYY DOG \WH
HXP DM R FRQMYHOAICELOMY UHIAG \R @M DARQ DQG RKHUFDP V OGG DAHAP HQV 0 DI HP HAEDAY W HIP DY RQ KIWRUFDOH SHIHIH DQG RQ RMHU YOURXY
DAKP SINRQY \KDAMEHTHYHY R EH U-DREE®! XQEHUWH AP WEGRHY WH UAKOVR Z KLFK [RIP \KH EDUY |RUP DNGQJ MGIP HQNV CERXVIKH FOUWY LY YODH/R DVHV DG
TCHOMNDNADHQRAFDED CSSIHWVURP. REHARXUAHY $ AXDOUAXAVP D GLIHIP DAMUDED |URP \MHH WP Db/ XQE-UGL I HIHQADXXP SWRQY/DQG FROAURYY

" XH\R [P RY REHUWLQIV WH LP STRADIGG SRIMMID! XWUH P STPAR  \WH PXUHOAIG @WREDY 06 JHRSRIMFDOHMLRGP HQWKLIKHULQMIAADAY QERVKRMIH/ VXSSO
FKOQUAKHY RIRQ) HRGRP LF XGRHWIIQN DG DSRWEGIHFHMRQ CRMOCFROAWR)YFRXE P DAMIDD Gl HJIURP WHE&RP S0 WH SHRBMRQY QG HMP DAV Z KUK FRXG
P DAUDD O HAAKH&RP SIQ IV WAXOVR  RSHIDIRQY 0G| LQDGADOFRIBMRY 7 KHVHYHIW P IQUMGH DQG GAUDMNRY Dy Z HIDYWH HRQRP LE FROHTDXHIFHY R WH CERYH
FROGURY/ DHXGAHMIQ WBLED AKOQILQ) DQG Gl LEXOWR SUHARWS VD UMXOWKH&RP SO0 v DFFRXQICY . HANP DM/ DG DAXP SWRQ/P D FKOQIH RYHMP HIQ UASRQH\R
FKOQHVLQ DQG\WHLP STPAR  \XFK H M0 CRRLY 6XFK FKOQIHY FRXTS UAKXANG [P R RKHUDEWWE HON | XUUHLP SOLP HWR LQIQILEGI DAHV () QYHEDAHN DG
LOMHAY HONVLOXQFRQRIEDME \KEMADUHY DG DEAWRE0 XMUHUAHYH/| RUQHRY DG WHRHYDEGY

)
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5 HROWI IFDARYY  &HYEQ CP RXQWV | RUSURUN HILY KDYH EHHD UFOWILLHG \R FRIRP \R WH UYIVHG | LQDGRDOWBMP HOASUHQBINRY | RU &HWEQ [P RXQN Z HH
DU HUHG 1 URP - RKHUQCE QMY DG DAFRXQIVSD: CEGVR FROMPNICELOWY IQWHERP SIQ VMBRP HOAR | LCDCADOFRQAWRQDVR ' HAHP BHU \RFRQRP \R
SUAHRBINRY 7 KHU-FDWI LFDIRQYKDG QR LP STRARQWHE.RP SO0 IV MEBMP HQVR RSHIDINRQY DG AR SHKHMYH ®RW LGFRP H

&DK &DK ( TXYDBON DOG5 HIEMEEDWK  &DK HRAYDBONFROMNR G-P DOGG-ERIWDNMCDADOQAMIRYY PRH P DNHNXQR/ DOGRKHNRWALP LM HOV
Z W RWLCDOP DMANY/DAKHW HR SAKDHR @D VRUBW &DK LQH FHWR \WH&RP SIQ VP P HADMRSHIDMY WXL HOVDUHIHHDD [QYHAMS LQ\KRWMP
WP HG-ERIW PRH P CUNHAIQKNP HOWV DG WA VHEXUMEY WDANSIFDED KDYH RUILCTIOP DMUME/ DAKH GOMR SXURDHR \WUHH P RNV RUGW 5 FAMEWG FDK
FROMV SUP DO R FDK \WEMRMR FROUPNIOUMENRDY LO FROCHRNRD Z WK \WH &RP S0 V ERURZ LQIV 0G5 UDOHNEM MQAYHOXUH SURMAW 7KH&RP S0 SIRVIGH
IXOIOAY \R GLEHY D006 LQMARUR  UDORWEAM NMQAYHOMUA | RUWH BED P HOAR  FROMKRIRQ B0/ DQG | RUFRQIMKRNR) FRINRYHIXQY  7KH&RP S0 DOR SBEIHY
\HRXUAMY DQG PR P DNHACFRRXQN |RUWH WD P HOAR UYROMQ) @H R FUAWERURZ LQIV 7 KH JXOUDQMY BMMANRQY DUH WHBDHG XSRQ WH FRP SBINRD R
FROAMKANRQ DOG WH WD P HAR \WH FROMKANRQ B 7 KH SBIGIHG VHRXUAY DG P RGH. P DUNAADFFRXQIV UAAMANRQ CUH UHBDVHG XSRQWH WHED P HR \WH UYROLQ)
QHR FUHEWE.DK DG DK HIXLYDBIWOUHP DQEIGHS DAYDURXV| LODGRLOOLQAMMIRQY GFDME\RURKI KRAWKHS QUMG 6\BIAM/ DG & DDEDLQIP RQNVH AHHAQ) WH

IHGHDDD LQXUHG P WS FFRAQIO \WHERP ST LY \KEMPAR FUHIWIMN UHIDAG VR WHH | LDIRDOLOAMMRYY 0 DI HP HUWBHIRUP V SHIRAF HYDDDMRQ/R WH UHDIYH
FUMEVWEDAQ) R | LCOCRADCOAMMNRGYP DQEIQQ) \WH&RP SDQ 1V G-ERIWAR HYDDOMOGS U GHRHADY  \BNHORMRQVLQDQ DR SR P M DMABEWIN

5 HYHXHS5 HFRIQUWR)
7UDGH\DBV+ 5 HYHQMILY BFRIQ] HGROWIGH\DBY DVI RTRZ V

5 HYHIH LY UFRIQ] H3 ROZ KRBAVDBIVDGH\DBY Z KHY FRQMRCR \WWH SURGAW LY WD HUHGVR FXVIP HY Z KIFK JHHIDD RFFXWY Z KHD\WH SURGAW DHKLSSHE RU
\WH PP HY DFRFBAGHIYHY : KREVDBIECH\DBY WS KDYHSD P HOWMP VEHEHD DG @DV &HVHQPXWRP HWDGH\OB! FRMFN KDYH SURYIMRQ/
IRUWKWR BIM0 YROP H UEDM/ DG SUFH FRIFHMRDY 7KHH WSH/ R GVARXQIV DU DFFRXQAG | RUDY YOULE®! FROUGHDIRY DG \WH &RP SDQ XV \WH
H SHRARG YDOH P HNRG \R FOBXDMWKH HANP DG UHSAURQ LOWHWDGH VOBV BYHIMH 7 KHLOSXW XVHE LOWHH SHRAMS YDOH P HNRG LQFOGH KIMRUFDCH SHIHFH
Z WN\KHPXWRP HU\DBY| RFFDIV DOGRAMBIEQ) SXADHREHY

5 HHIHLY BFRIQ] HSRQUABIOADGH\DBY DARHSR O \OB! Z KLFK RFFXY/Z KHY SURGAN DUHVRTS DARHE RP SDQ IV UHBIOBFDIRYY

60OV OQGRMHA H/LP SRHGE JRYHIP HOBEDAKRIME/WDAHFRBARGE. WHERP ST 1URP PP HYDUHH FOGHGIURP UHYHIH RUHWEQLRMRQ SUFH
6KLSSIQ) DQG KDQBIQ) LRV WDARFRXUDNMUMH FRQUROR  JRRGY LY WD HUHG VR D FXNRP HUDUH CAFRXQAG | RUDY | XOLGD HOATRAYANY IOXOG R D\FSDUDM
SHJRP DOFHREQIDARY

5 HYHIH LY QRADGYMAG | RAWHHIHAWVR  DMIQULEDQVICDGAGY FRP SRHOM WHERP SIQ H SHRAV DARH FROUMPACH-BURQ \WDWKH SHURUP DFH REQI DARQZ LAD
EH\DIW LHGZ LMOQRGH\ HOURUGW

60BVR UDOAMBM LOHORY 5 HYHOXH LY JHHIDD UHFRIQ] HE RQVOBV R U-DOHNBM LOYHQRY R PXVRP HY Z KHD \WH\DBY DUH FBRVHS DOG W@ SDIH/ AR WHEX HJ 7KH
&RP S JHHDm WFHYH/SD P HOAURP \WH\OBIR  HDOHWEAM LOYHQRY DAKHEDMR FBRMQ) |, Q DEAMNRY FHSIQ WDOHKEAM \OBY FRQMPN SURYLGH | RUD FRQMIHQV
SXUKDH SUFH 7 KH FRQMY HOABXURKDVH SUFH LQ FROMFN SXUXOQAR Z KUK WH &RP SIQ. \HIY GHYHBSHS BWWR KRP HEXLGHY 1V JHHIDED FOBX@ME D/ D SHRHQMIHR
WH SURAHHB/ \KDARHKRP HEXGEHY UHFHYHI BRP \DBWV\R\MHURZ QPXWRP HY DOGWHERP SIQ GRVCRABHFHYHSD P HOAR \KAK TP RXQNXQIDKHKRP HEXGEHY FRHRQ
KA DBV 7 KH&RP S CAFRXQIVI RUMH FRQIMY HEXURKDVH SUFHLOWH/H FRQAEFV Dy YDUDE® FROUGHDIRQ DG HAP DAMAKHIDP RXQAR \WFAK FROUGHDARQ\WDAP D EH
UHFRIQ) HE XSROWHFBRQ) R WH UDOHNBM WBQLRNRQ EDHG RQ\WHH SHAMS YDOHP HKRG 7 KHHMP DMR YDUDE® FROIGHDIRQLY BFRIQ] HE DV BYHIHRWKHH MOV
KDAMWY QRABURECEG\WDAD LI QU LFDQABYHYOOLQWWH P RXQAR - FXP XOMYH UHYHH BFRIQ] HG Z LARARXUZ KHYWH XQRH QN DXRADMS Z 1\ \KH YOUCEGI FRQUGHDIRD
LV \KEHNHI® UARYHS 7 KHLGEXW XVHG LO\KH H SHAMS YOOH P HKRG LGFOGH PXUHADGE H SHRAMG \OBY SUFHY GHAR LGRHQIWHY - KIRLIFDOFRQIN HOABXURKDVH SUFH
UHRHSW DQG\OBYFRUIAWRQMP LOUSURSHWAY

SHHH ILRP ARQUKANRY FRDAW  7KH &RP ST HMY LR FRQAMIFN Z [\ 01 LADAS NRQAYHMH HQIM¥Y W SURYLGH JHHTOFROAIARU DG FROMKANRD RYHMLIKW
VHYLFHY | RUWH FROMKANRQ R P XQVEP 1O DO HOAFRP P XQUHY 7KH &RP SO DOR HOMY FROMFW Z W 0 LADM NRQAYHYIMUAY W SURYLGH FROMKANRD RYHILIKW
VHYLFHY/| ROWH FRQAKAMRQ R Z DUHKRXVH DQG GILMIF | CAOMY 7 KHERP SDQ - WFRIQ] HYUAYHDXHI URP \MHVH FRQWNKANRQ FROAEFV RYHMP HDYZ RUN LY FRP SBIMG GHWR
WH FRQIMRX WO HUR - FROMROR \WH PXRP HU 7 KH&RP SIQ P HDJKUY FRQMIPABLRI UM XMQ) \WHLCEXWP HMRG Z KLFK UHFRIQ] HY UYHXH EDHG RQ FRIW LGPXAUBG \R
DM UHIMYH VR VREDHXP DMS FRUV VR FRP SBIM \WH FROUEPAVNXEMPAGR DWW HON R H FOIGH FHYEIQ FRIV WWDAGR GRAGHEIPABUIRIUAW \RZ DG \WH FRP SBURQ R WH
FROMPKAK DV G-ERIW XQOWBIEBIG P DALIDEY DOG WH GHYHRSP HQAHH 7 KHHAIP DIMG FRUV\R FRP SBIM D ARQMPAL \KEMPAR FKDQHY IO MGIP HOV\KDAP D BAXAONQ
DEMVF HQWV\R UYHOH 7 KH&RP SO0 v FRQUIKANRQ FRQMFNV JHHDD  LGFOGH UARIRY SURYMERQY VR SURVLGH DAKUDIFH\R PARP HY \WDWWHERP SO Z LOSHIRP 1Q
CFAREDGAHZ W \WHWMIP VR \KH FRQMEFWV 7 KH P RXQVELGBG EXWRASIG B\ FXWRP HY SXAUXOQAR WHH BAMNRQ SRYMRQY JHHID BHRP HGOHXSRQ FRP SBURQR
WH SURMADQG CFRHSBFHE \WH PP HY R \WKH FRP SBIMG SURVIRV7 KH UAMDINRQ SURYIMRQY DUH QRAFRQUGHHG DM QI LFDQWVICDQRQ) FRP SRHAR WHFRQUEFW  7KH
&RP SO0 1V FROAMKAIRD FROACFW JLYH UMH R VYHIDOWSHY R YOULE®! FROIGHDIRY LFOAQ) FRIPAP RAILFDIRY  XQEBSURYHG FKDQIH REHY OGG FOIPV  FRWY
RYHUXQV \KDUHG\DYLQIV DG RKHMIP VKD HAKHULGRUDH RUGHRU-DHWWHWMDQORANRQ SUFH I RUMH FRQUIFW 7 KHGHMP LDIRQ R \KHWDQUCRNRQ SUFH | RUFRQATFV
WAL/ \WH &RP SO0 R HYDODM DG LGFOGH YDUDE®! FRUGHDIRQ\R Z KUFK \WH &RP SDQ KDY D HQ RUAHCE® U KWIR FRP SHRUDIRQ RUDD REQIDIRY | RUD UHEAIRDLQ
FRP SHODIRY Z KLFK FOQUAXGNQLGRUHDAYRUGHRU DH/AR D FRQUFA/ BQRNRQSUFH 7 KH&RP ST HP Db YDUDE® FROUGHDIRQ | RUW FRQUMKRNR) FROAFNV D/ARH
P RUNINHD [P RXQAR Z KIFK W SHAW\R EHHON®G RAR SD. LOWHFDHR FRURYHIXQY 7 KH&RP SO LGFOGHY YOULEG FRUGH DNRQLQ\KH HIP DAMG\WDQOANRQ SUFH
R \RH H WA SURECEGA \WDAD I QULFDQABHYHYDOR  FXP XTMYH UHYHH WHFRIQ] HG Z LAOQRARFFXUZ KHQ \WH XQRHUEEQI DARADMG Z W WH YDUDE®! FROIGHDIRQ LY
UWARYHG 7KHHXP DAVR YOULEGI FROUGH DR DG WH GAMP L(DIRQR - Z KHKHMR LGFOXGH HIP DG TP RXQNVLOWHWIQLRANRQ SUFH DUHEDHE MU HD RQDYDAHAP HQV
R WH CQMASDAG SHIRUP DgRH DQG DOLQ RUP DIRQ \WDALY UDRIED DYDIMEG! R \WH&RP SI) LFOAQ) KIMRUF  FXUHQVOGG | RFFDWMG LQRP DIRQ 7KHHIHR D
FKOQI HLQ YDULEB! FROUGH DR ROWHWIQRNRQ SUFH UHIMAG R D SHIRP DJFHREQI DARQLY UHFRIQ] HG DY/ DAV HAR UYHXHRQDPXP XOUMH DMK XS EDLY 7KH
FXP XTMYH FDRK XS DOV HOAGUQ) \WH HBYHD P RQNY HG-G ' HAHP BHU ZD/  PIAORY &RQMPAP RAILFDIRYY FID WAXOMURP FKOQIHY LQ FROAMFW
\GHALLEDARQY RU WHTXULHP HON WDAHAKHU FUDMY G RURKDQIHY H MY H RIADEG! UKW DG REQIDIRYY R \KH SOV \R \KH FRQMIPV7KH &RP SO FRQUGHY
XTBSURYHE FKOQIHR GHYAR EHFRQMPWP R LFDIRQY | RUZ KLFK PR HYKDYH D UHHGR FKOQ HVIQWWHVARSHR . WH FRQAMIFABXKDYH QRAD) UHHG VR \RH SUFH

5HYHXHIURP GAYHERSP HWP DCDIHP HOVHYY  7KH&RP S HOMYLQR FROATFV Z 1\ T LODAG NRQAYHDMUH HMYV VR SURYLGH RYHILI KWDQG FROMGIMRQVHL YL UHDAG
R \WH GYHBSP HQADGE FROMKRIRQR P XGNP 1O CEOM HWARP P XQUY 7KH&RP ST UHFRIQ] HY GAYHBSP HWP DI HP HQVHAY I RAWHSHURP OFHR \WHHHYEY
1URP WHLGAHBWROR WH GHYHEBSP HOASURVIPVAR \WWH FRP SINRQR \WH FRQAKANRY LFOXAQ) VXU FROMKANRDILADAQ) SHURWP LQ) SUH GYHESP HATRBYME \KFK

D/ARXUAQ) R @QG | RUDFYXOMMRY SHIP WY DOG | HDMELON WHEHY RYHYHHQ) FROAKANRQ DAY DG P DILQY \WH FRIVVR FRP SBIM\KH FROMKANROR \WH SURVIRW
7KH&RP S IV GHYHBSP HAP DI HP HWARQUEFW DUHJHHIIED HIFK CFFRXQUMG | RUDY DMQI®! SHIRIP DFH REQIDIRY D/ \KH VHYLFHY SHURIP HG DM KLIK® LQMUHDAG
DOG QRAU-EOIDAD | GHNVLTEGIZ MQWHFRQA WA HIFK FROMPAEXWRP HYMP XGBGHRA® WHFHYH DOG FROKP HWHEHH IWSIRMIGGE. \WH&RP SIQ IV SHIRP OGFHDY
WHERP SIQ SHIRIP VXQEHMWHFRQMFW $ FRAQIO \WHERP S0 UHFRIQ] HYUHYHXH UHDMEVR GHYHESP HQAP DD HP HQVHAYRYHMP HWURKIK WHFRP SBUNRQR \KH

UM GHYHBSP HWSURWRVDOG WH &RP SO0 P HDVKUAY FROAEPABURI AN XMQ) \WH LGEXWP HARG Z KLFK UKV LO\KH BFRIQURQ R UAYHXH EDVHG RQ WH GHYHIRSP HQV
FRVVI RUMH SURMPSHR CDM UHIDRYHR \MH\RIEDHXP DIMG GHYHERSP HNEXGI HANXEMRAR DOYMWE HOWVR H FOGH RHBIQ GHYHBRSP HOWVRIVAKDAER GRAG-EIRABURI AN/
RZ DG \WH FRP SBINRQ R WH GHYHERSP HOASUIRWRAUKAK DV P UMM H SHOHY SURSHW W HY DG \WH GHYHBSP HQATHH 7 KHH H FOGHE FRWV LGFOGH P DY) FRIW

SURSHW\BF H/ DQGXQOHE GHYHBSP HONWRQMYHIAHY

5HHHIURP SURSHIWP DQIHP HWHH/ 7 KH&RP SIQ HOMYLQR FRQAIAWZ 1\ O LEDMS NRLQAYHIXUH HMY DQG \MLG SOMA/AR SURYLGHSURSHW P DCRIHP HOWHYLFHY
HDM\R\WHE \R @ RSHDIRY/R P XQNLP IO CEOWY HIWRP P XQUY 7 KHVHYIFHY SHIRP H3LGFOGHWHGDIQ) R UAGHRIMOXQW DARHFRP P XQU¥Y FRIBRIRQR



UON DUDQIHP HQMRU WSO DOQG P DQMIGFH WHILQ) R ROVIM SHYRQGHD DOG WBRMY RO WH RSHDMRY/ R \WH FRP P XQUWHY \R \WH PORP HY 7KH SURSHW
P DI HP HQADI UH-P HOW SXWKOQWR Z KLEK. \XFK VHYLFRY DUHSURYLGHG KDYHWUP VR RCH\ HOUDQG CUHDARP DD BHIHZ HXQMOMP LCDAMGLOZ UMEY B\ H\KHUSDIW Z WK
KLY QD V QRIFH 7 KH &RP ST 1V SURSHWW P DQD) HP HAFRQAEFW DUH JHHIDE HOFK CFFRXQAMG | RUDY D MQI®! SHIRWP DFH REQIDIRY DY VHYLFHY SURVIGHG DUH KLIKO
LQMUHDNMS DG DO H SHRAMS EXQEBIG VHYLEH LY VR EH SURYIGHSE W \RH & RP S0 IV PXKRP HY & XVIRP HY MP XAICHRA® UHFHYH DQG FROMP HWH EHH W SIRNGHG B\ \WH
&RP SOV SHURLP OQFH DV \WH &RP SDQ. SHIRWP V XQEHUWH FROUERV $ FFRAQIO WH&ERP SO UFRIQ] H3 SURSHW P DI HP HQVHY RTHUMP H RQ D@0 EDWY DY
\HYFH/DHSHIRP HG

, QMIHNICARP H+ |, QMIANICHRRP HIURP GOV UHRHYCERIRWICDMG B WH&RP SO DG \WH CQRMUHFHYCER T BRP 90 + LV UHRIQ] HG RQ CFRXQ) GDQVZ KHQP DIRIHP HQW
GHMP LCHY WWDAWY SURECEG WDADDR - WH SUIGH SBODG LOMMWZ. LOOBEH FRBARMS LQ DAFREXAH Z LW \WH GOV FRQMFXYOOMP V , QMIAWCRRP HLY BHFRIQ] HE RQQRQ
CFRXCOEY RQ D FDK EDMY 2 \WHJWKDD WH QRM UHFHYCE®T TURP %9+ WH &RP SDQ v GOV UHRHYDE®! DUH LFOGHS LQ RHJ DWHV 1Q WH &RP SDQ 1V FRORIADMS
MEN HOVR | LCDABCARAWRY / RDQ UHRHYTEG EDDAH DHRKDJI HG GRZ QZ KHWHEDR UHRHYCEGY FRAMDOYDOH GW FRWAR VHTH AHHGY\WHFDW 1Q) YOOHR \WH
GORUHHYDE®! , QMHWAHRP HIURP . P DUNHBE® LQYHIR HQAHRXUMAY LFXAQ) WHEP RMWY DIRQR  SUHP XP VOGWHCFRHANRQR GVARXQWV DG LQMMMAHDUQ) CFFRXQN
DNVLCDCADAQUNRY LY UHFRIQ] HoXMQ) \WHLQMHP HKRGRYHAHOQYH/R \WHVHRXUMWY DOWMWMS | RUCRYOCEHED P HOV

1 HAJDLQVRQ\DBVR U-DOHABMMDXHNE 1 HADQ/RQVOBYR U-DOHXIM DAHIVU-SUAHOM\OBYR  U-DOHNBIAM DAVHIVAR GRQ PP HY * DQV RURWY DHUFRIQ] HG 1 URP
\DBWVR QRO FXVWEP HY/Z KHOWHFRQURCR \WHDWHADY EHHQWEQ! HIMGVRWHEX HJ Z KIFK JHHDED RAFXYZ KHOMM@ SDAHARWHEX HJ

2 \MHJ UHYHDH £ 2 WHJUHYHOKH LY SUP DO FRP SUMHG R UHQBDLGRRP HIURP SURSHMY XQEHUMKRWWMP RSHIDIYY BDWH/ LGFRP HIURP \KH RSHIDARQYY R D JRD FRXUH
CFTXLUAG LQ FROGHRAINR Z W D GO0 | RUFBRKUH DG LQUKUDGFH FRP P IWIRQY HOGHG 1 URP LQAUDGFH FOWIHY 5 HQBOLGFRRP H LY UHFRIQ] HG DY WOV EHFRP HGM DG UHQED
SO P HQNUHFHYHGLQ DGYDIRHOUHGH HUHG XQMOHDGHS




7CEGIR &

0 DUNHBE®!, QKR HIASHAXUMEY + 0 DUNAITED LQYHW HWHRXUMEY DUH FOOWL LHG DY KHT R P DMIW DYDAOEG | RUVDB RIWDAQ) G-BHAQ) RQWH &RP S IV IQMW
Z WK U DG AR IWLQYHXR HIWDAKHWP HR SXURKDH ' HEVWHRXUMA/ WDP DCDJ HP HWKDY BRI \WH LOMADQG CELOMY VR KRTS\R P DMUMY DUH FIW LHS DY VHRXUMEY KHTS\R
P DMUNY DG DUHWBRG DAFRIWGHAR  XQP RMY HG SUHP LXP V/ DQG XQFFUAMG GVARXQV ' HEAWHRXUMIY GALI QDM DV KHIS \R P DMUMY Z W P DMIMAVR @D VRUGW DN
WHCDMR SXUFKDVHDUHFIDWI LHG DV FDK DG DK HIXLYDBQWIQWHE RP SR VB HQVR! | LQDGRADOFRQAMRD

" HEVHPXUMEY GRAKHTS VR P DU D FODALI LHG DY DYDDE® | RUMDB! DQG DUH UHFR.GHG DADUYDDH 8 QUHDT HG JOQV DG GRWHY 0 \MUCSSOFLEG B H/ UAXGIY |URP
KO HVIQI UYDOHDUHUHRGHE DVDFRP SRHWR RMHUARP SUHKHMYH ®W LGFRP H

6HPXUMEY DFTXUHS | ROVKRWALP  CESUHALDARQ RURKHMDAQ) SXUSRHY CUHFDWL LHG D/WDAGQ) VHRXUMAY DG DUH UHFRUGHG DVOIUYDOH 5 HIO) HG 0OG XQUHDT H3J0Q/D0G
GRWRH/UAKE) | URP \KFK | LUYDOH DOWMA HOVDQG URP HFREQ) WHUHKOVR VDBV DUHUHFR GG LQWHFRQRIEDAG WIAP HOVR RSHIDIRQYLQRKHULGRRP H

) RUVHRXUMWY FDOAL LHG DV KHB\R P DXUMWY P BRIHP HQAP XMW DIMH SHRAMS FUAHBWBRWHY RYHUWH UHP DQQ) H SHARKMG @ H DG UHFRIQ] H\KLY RANP DM DY DQ DI DAH
| RUFBHAWBRAHY ' FRWHPXUMAY \KRDADUH DYDLOE® | RMIBI DHDDO | HS X0 | RUFUHEAWBRWHY 7 KHDIDO MY LY SHIRP H5RQDRLQAYIGBOHRXUMY EDUY | RUDDVHRXUMH/
Z KHHI DUYDOHKDV G-FRICHGEHBZ. CP RMY HSFRW

* DQVDQGERRHVROWH\DBIR VHRXUMEY DUHUHFRUGHG ROWHWIGH GDMOQG UHFRIQ] HEXUQ) WH\SHAL LE LG-QIVIFDINRQP HKRG

7UDCH$ FRRXQW 5 HAHYDEGY DG $ @R DQFH | RU( [ SHAMG &UHAW RWHY 2 7UDEH CFFRXQIN UHAH.YCE®! DUH WBAG DAKH CP RXQNV ELGBG \R FXWRP HY |RVDBI R JRRG/RU
\HIYLIFHY Z W D FREAXCOP DXUMWY R RQH\ HIURJGW 7KH &RP ST UFRIQ] Hy DQ DIBZ OGFH | RUH SHAMS FUHEWERKAY 7KLY DERZ DFH LV EDFHG RQ D UMEZ. R
RAMBOAQ) UHFHYDEGW DG KMWRLIFDOFRIBRIRD LQ RUP DINRQ DOG 0 HYDODMRQ R ERK H IMMY HFRRP LE FROGMIRQY DG WHDRIE®! DOG \KSSRMIE®! | RUFDAVR | XU
HRQRP LF FRQAWRYYLP SR WH&RP SO0 IV PXAVRP HY $ FFRQNUFHYCEGIDHRE@IO GH W @ VOWIWHIHOFHR WHIQRFH EDHGRQWPY DOGDM
FROUGHHG GHIONXHOADWAL. G0V SDWAIRH GXH GDM 7 KHVH GHINXHQAHFHYCEGY DUH P RVRUHG DQG DUH FKDUIHG VR \WH DEBRZ OFH | RUH SHRRMG FUHEWERWAY EDHE RO DD
HYDODARQ R LQAYLGOOFLUAYP WHFH/ R \WH PP HU $ FFRXQAEDDGRHY DUH Z UMD R | AUFRTBRNRD H | RW KDYH BHHQ P D3H DQG \WH SRMMOUHFRYHY LV FROIGHIG
WP RM

SROMKRNRY &ROADAN'S HAHYDEGH+ & ROMKANRQ FROUFN UHFH.YCEB LFOGH ELAB(S DG XQELABIG CP RXQIV| RUVHYLEHY SURYLGHG VR FXWIRP HY/ I RUZ KIFK WHERP ST KDY/
DOXQFROBUREDOUI KR SD P HMWOAGBI DG XEABG [P RXQIVI RUZ KLFK SO P HAY FROMYHARQ D WLQ) REHWDQWH SDADIHR \WP H DUHLQFOGHS LQ FROMEFADAHV
DG FROMPNICE DN ROD FRQMFNE. FRQUPAEDAY : KHOSD P HWR WH UABICDIH LY FRQMI HIAKSRQWH &RP SDQ 1 XOLAIRY W REQI DARQY XQEHWH FROUPMWERY
QRAP HAAH FUMMID VR EH LGFOXGHG LQ FRQAEFW UHFHLYDE®! XQIDWH FROMY HIWREDI DR ADMILHG 7 KH&RP SO0 SURVLGHY DQ DERZ OFH | RUGRXEWKOCFFRXQN Z KLFK LY
EDFGXSRQDUMHEZ R RANIBEQ) UHFHYTEGY KIWRUFDOFRIBAIRY LG RUP DARD 0GG H M) HRQRP LF FRIAWRYY 7KH&RP SDQ JHHIDI WXL SDP HWURP LW
FROAUKRNROFRQMEFWAMEP HYZ AMODWP R QD VW DQIP RXQIZ WKHTS | RIABCDIH 5 HEICDHLY SIGLQDFFREDIFHZ WK FROIFAMP V Z KIFK LVIHHIDD XSRQ
URKQ) VI QU LEDOAP LBMRGH/RUXSROFRP SOURQR \WHFRQAMFW

&ROADFVS \WHV DG & RMDAW (DEMMY+ 7KHWP L) R Z KHQWH&RP SO ELOYIWRXWRP HY RQ JHHICFROMPRUDGG GHYHESP HYWP DD HP HQWARQMERNV LY JHH DD
G-BHIEHOAKSRY DI UHG XSRQ FROMPXDOWP V Z KIFK P D LGFOGH \WH FRP SBURQ R AHMEIQ SKDAHY/ R \WH Z RIN- RUZ KHQ VHYLFHY DH SBRMGHS © KH BLAIQIV RFFXU
EVHNXHMR UHYHOMH UHFRIQURD DV D RK\R  FRQMIHAHY KK BRIV DH WFRIEHS 1O XCEADE BYHH Z KIFK 1V LGFOGHS LQ FROMPADXHNV $ GAWRDIM WH
&RP S P D WHAHYH DEYDIRHVRUGHERIWI URP FXEP HY EH RUH BAYHXHLY WFRIQ] HG UAKEMY 1Q GH HIHE BYHDM Z KIFK LV IGFOGHS LQ FROMPAITE.MNY 5 HEQIH
IRUZ KLIFK WH&RP SO0 KDV DQXQFRQAMR DO KR ST P HIAKDAYRQD \KEMPAR\WHSDADIHR WP HLY FOWL LHE D/ FRQMFNV UFHYCEG! 5 HEQE) H\XEMPAR FROAURD/
RMHUWDD \WH SDADIH R WP H GRAY GRAP HHAKH GHIQWRQ R D WHRHLYDE® DQG LV \KHIH R LGFOGHS LQ FROMEPADKHV DQG FRQMPACCELONY * HHDOFRQMRRU OQG
GHYHESP HAP DRI HP HQM HAY WHRHYHS 1URP FXVRP HY EXWCRA HABLEBG RU BFRIQ] HG DY WYHDMH DuH UH GRMS DY FRQUPAMIIEOMY 06 JHHIDFRQMPRU DG
GHYHESP HAP DCDIHP HQAYHAY WHFRIQY) HG DY UHYHXH DG GRAY HAELGBIG DUH UH BRMG DY FRQMIPADWHN 5 HBLQE) H UHRHYDE® 06 UAEICDI H SD CEGI KEMRANR FROGURY/
\WFK DV \WH FRP SOURQ R \WH SURWRWDUH FRQAEFADXAN RUFRQUMPAICELMNY 8 QOWEEBE P DAIDY DG G-ERIW | RUP DAMIDY DUH LGFOGHS 1Q FRQUPADAHNV D/ WH
&RP S UHFHYHVI XQBYI URP \KHPXWRP HMR SXUFKDVHP DIMUDEY RAMR I XQGDG-BRIWRMWHSXUKDHR P DMIDY

7UDGH, QHHRRY + 7UDGEHIQYHRRY VP HDKUHS DAKHEZ HUR- FRIMRUGHA-DT] CEGI YDOH & RWNMFOGHYDOFRIVR FROMYRY LGFOAQ) P DALDY AUPADERU SIRGAIRY
RYHKHIG G-BUHADMRQR HIXSP HQADQG\KISSIQ) FRWN 5. P DALIDY DUHGRAZ UMK GRZ QXQBMWARHIRRGVIQZ KIFK WH  DUHIGFR SRIDAMGDUHH SHRAMGWR EHVRTS | RUGW
WOQFRWMQZ KIFK FDH WH  DUHZ UMW GZ QB U1 HIHFHWR WBOA-P HQAFRWR \WHULY. P DMIDY ) LQVKHEJRRG/DQ5Z RN LQ SURI UAN DUHBAG DAKHGZ HUR- FRIRU
QHALDT] CEG! YOOH GHAMIP LGHS RQ DI LAY | LIKARXARUDYHIDIH FRWMEDMY 6KISSIQ) OQG KDQRIQY |HAY/ ELGBG\R FXWRP HY DUH UHFRUGHS DY WDGH VDBV DQG \KISSQJ 06
KDQBIY [HAVSOGE WHERP SO DUHUFR.G-GDVFRIMR \WGH\OBY

,Q YD) LOMORY \WH&RP SO P DNAY DAXP SWRQ/ WIDGEQ) Z UM GRZ Q7 BINXUHG | RUH AR/ DQG RAVRBIM LOHDRY  EDHG RQ MGIP HW DG HAP DM | RIP XD
IURP DYDOEGILQRIP DARY ( WP DM/I RUH FHW DG RAVRBIM LQYHRY  DUH EDHG RQ KIMRLIFDOD0G | RFDIARG XVDIH , QHORY LVOBR H CP LQHG | RUXSARP LY H SILDIRQ
DG Z UMY GRZ QY DUH BFR GG Z KHUH CBSURSUDM %4-FDAH\KH YOOH R LQYHIRY WDAZ LEOXENP DAY EH WD) H5 FOQERABHNGRZ QZ W H CRARHMIIQI Z HUHD XSRQERK
SDIKDBY KR DG | XUHUH VOBY | RHFDAVAR SURYLGH D EDUY | RUWH GHMP LCDIRQR WHZ UMM GRZ Q , QHHORLY LV FRQUGHHG SRMDIMID REVRBIMLL Z HKDYHZ \QY Q
WRHSIRGAW! URP \WHP DUNAARUKDG QR\DBYR WHSURGFWVRIMHSDIY P RQKYDQGKDYHQR\VOBYI RIFFDAMGI ROKHGH W P ROV , QHIRY LV FROUGHIHG SR
H FHW/LL WH DOV RQKDQGGH A/ PROMVR H SHRAMS WP DQQ) XVOJH 7KH UAXGMY SRMIMITD REVRBIM DQG H FHW SOV DUH \WHD UHYLEZ HG\R GHMP LGH L D
\XEWAM XV HRUD XM GHHG H LMV |, \KP V/Z WWRXDD LGHVLHS FXUHARUI XM XV H DUH Z UMK GRZ QLQ 0 P RQNETXCOR R WHFRIMR MR LOAHQRY : H
UHLHZ WHHDAXP SIRQVUIXOU® | RUDTR RULQYHQRUINYZ KIFK LGFOGHVOBY G-P ROAMDARQ DG \HYLFHLOYHQRUHY

5HOO( DM £ ) URP WP H VR WP H WH &RP S CFTXWAY UHDDHXNEM RUMINHY SRVHMRQ RURZ GHIKLS R HDOHWEM \MURIK \WH | RUFBRAUH R FRIDMIDRQ GO0/
UHRHYDEG ) XUKHU WHERP ST P D FRQRICDAM UHDOHWDAM EHQ) GHYHBSHG B\ UHDOHWIM NRLQAYHM B/ \RDADUH CFFRXQAG | RUDY FRORIEDMG 9 , ( V 6XFK UHIDHIDM LY
RO LHG Dy U-DOHWEM KHIS | RUVDD! U-DOHWBM KHIS | RULQYHWR HQWVRUU-DOHWEM LOMHORLY © - KHD UHDOHWEAM LV FODA LHG Dv KHIS | RUVDB! DALY LQWITD WHFREHG DAOU
YDOH W HAP DAG VHIQ FRWV DQG EVHTXHQ® P HDAXUHG DAKH GZ HUR FRIMRUBANP DAVG | DU YOOH GW VHI) FRIV © KHD UHDOHWE LY FIOMILHG DV KHTS | RU
LOYHAR HQAVLALY LW UHFRGHE DAIDUYDDH O U LV G-BUHADMG LQ \WEVHTXHGHIRG/ RYHULW XVH XOM H XMQ) \WH WAL KAICH P HKRG 5 HIDHWEA 1Y/
RO LHG DY U-DORNTM LOYHQRY - Z KHD \H SURSHWY 1V XQEHUGHYHESP HARUNDD! R PXRP HY DGG LV P HDKUHE DAFRWWIGFOGQ) FRWR 1P SURYHP HQW DQG CP HWY
LCPAUHG\KEVHTXHOMR CFTXMMNRY FOSMUT HGLQMIAMDGE U-DCHWEAM\E H/ DQG RM-UFRIVIGRXUIHG GUQ) \WHFRQIKRNRSHIRG 5 HICHNTM PO LHG Dy UHBCBURSHWNY
XQEHJGYHBSP HQALY P HDXUHG DAFRWVLGFOQQ) FEBMNT) HS LQAMIDQG U-DOHRKEM [ B/ DOG RKHUFRIV LOPAG GAUQY WH FROAKANRY SHIRG 6 XEVHTXHAR WH
FROMKANRY SHIRG WH SURSHW 1V SOFHS LQ VHYLFH DQG G-BUHADMG LQ WEVHIXHASHIRGY ([ SHOAWMUY | RUFCBAMIDLP SURYHP HQV DUH JHHID® FOSMUT] HG Z KUGH \WH
RYRQ FRWR RZQQ) DOGRSHDINY UDORABM DUH FKOUHG\R VHTR  JHHIDODQE DEP LQMADAYHH SHHY DVIGRXUHG |, P SIUP HQV UATXLUHG RQ GO0/ UHAHLYDE® DARH
WP HR IRUFRXHR BDORNDM FRIDMDODUH AOLIHG R \WH DIBRZ DFH | RUGDQ GRRHY Z KIBH LP SOILP VR U-DOHWERM \R UH GRAKEVHRXHOAGHRICHY LQ | U YDOH DUH
UHFREGDVIP SOUP HOMRMAVIQWHERP SO0 VFRQRICDAG\EAP HQVR RSHIDNRQYDQGFRP SUKHLYH GRW LGFRP H

, QYRR HOWV LQ DQG $ GYDQRHY/ \R 8 GRRORIEDMS 5 HDO( WBAM - ROADHIMUHY + 7KH &RP SDQ XV \KH HTXW P HARG R CFARXQIY W UHFRLG LW HTXW LQYHIR HW 1Q
HQIMHY1QZ KLFK VKDV QU LA OHIPHEXVWERHY GRKRG DFRQARTY | LDCADOQMMWWMGFOGQ) HIXW LOYHAR HOWIQI , ( VIQZ KIFK WHERP SO LV QRAKHSUP DU
EHHIADY 8 QEHAMHHTXW P HKRG DOLQHMT HIAY UH GRKME ROWHWERP HIAR | CDOADCFRIGMROR DOLQHIRUDY/DMQIBIEP RQADQG DRIQMMRINKDHR HIQQIV
RUGRKAYURP W LQYH HOALY UH BRWG LQ WH WBAP HOAR - RSHIDINRQY D DMQI®! TP RXQAV7 KH LOYHWR HAY LQMDTD P HDJXUHG DAFRWADQG VKEVHTXHQ® DEWMMG | RUWH
LRV \KDH R WH HDQQIV RUGRWHY R \KH LOYHAH DOG GMMEXNRQY UFHYHS 1 URP WWH LQYHMAH 7 KH IQMARUBFRIQ] HY IW\KDH R WH HDQQIV RUBRWHV R \KH



LOMAMHIQWHSHIRG/IQZ KIFK \WH  DUHUBRIMGE. \WHLQYHURHLO W1 LCDGRLDOXEMAP HOWUDKHADQLOWHSHIRGLQZ KIFK DQLQYHIMH GHROW/ D AMMEXIRD , QAD HMY
SUR WDQGEWH/RQDIHVMDUP DQQ) Z W DOLQYKRURULQYHAMHDHHIP LCDMS

7KH&RP SIQ UFARIQ] W/ IW KD R HAIQIV RUGRKHY [URP FHIBEQ HIXW P HARG LOYHUR HQV EDHG RQ WH K\ SRKHNTDATXCEDIRY DAERRN YOOH P HARG 8 QaHU
WYP HARG HDQIVRUGWHY DHUHFRI Q) HE EDHG RQKRZ DQHMYY Z RXTS DXRADM DQG GMMEXM IWFDK UL IMZ HIHVR VHIZDER (W DXV QG VAN LW CCEL QN | RAKHU
FOUN LQ) P RXQV DG ATXL.EDM DAKH USRIV DM 7 KLYP HKRG LY XVHG\R FOBXOAMWH&ERP SIQ V\KDHR  HQIVRUGRKAYIURP. HIXW P HKRG LOYHAR HOVZ KHQWH
FROMPNOCFDK GVEXYHP HOMR\KHLOYHARLY DUHGL | HHAKDOWHLOHWRUABIMG RZ GHYKLS SHIRHQBIH

7KH &RP S FOSMI) HY LOMBMAH SHOH RQ LOYHWY HON LQ DOG DEYDRHY R RUGDD/ R UDOHKBM NRQAYHMUA CFFRXQAG | RUXQEHU\KH HIXW P HARG \WDAKDYH

FRP P HRHG XOM\ L) CRAVMEY \WFK D/ WDOHWBIM GYHBSP HASURWRN 7 KH FOSMIT DARQ R LQMIAVH SHOH AHDAY Z KHD \WH LOYHKMH FRP SO LW TXOM\ LQJ

CRMYMEY DOG\RBOFCSAN) HGLQMIWA SHOH DGR FHHG LOMIW SHOHLGRAUBG , QMUSMWATBABD) H3 RO LQYHWR HOW DQG DGYDRHY R UHDORABM NRLQAYHOMUY/ Z D/
PIIRY) PLORQDG P IARQGAUQ WH\ HOWHIES' HHPEHU DG UASHRARYHD
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7KH&RP SO0 UYLHZ VIWLQYMAR HOVRQDQRYIRQ) EDAVIRUGAFDRYR RKHKDD WP SR 1P SOUP HYW7 KLY GAMP LCDIRQUATXLUAMI QU LFDQNMG) P HINQZ KLFK WH
&RPSX) HYOODAY [PRY RKHUICARY \WH IDUP DNAWDOH R LW LMW HONV JHHIOP DNAFRQAWRY/ WH GAUDIRQ DGG H WOMR Z KIFK \WH IDUYDDHR 0D
LOYHR HOAY GKDQ FRIWDGWHERP SO0 IV LQMNDIGE CELON VR KRTB CQLOYHWR HOAKQIIWBFRYHY 7 KH&RP SIQ - DR FROUGHY\GHAL LF DEYHYH FRQAMRYY UHDMG\R
\KH | LCDQRLDOKHDOY DG BXMGHW RABRN R \WH LOYHAMH LFOQQ) L[GBMA DOG P DUNHASHURUP DFH (DMY) DJHR CANRQY DQG H SHAWG | XUMUH RSHIDIY OQG | QDAY
FDKIGZV ,| DG-RICHIQWHIUYDOHR DQLOMAR HOAY GAMP LGHG\R EHRNHWDQ WP SRUDY  DOLP SOUP HONBRWLY UHFRUGHGR UHEAHWH LOYHWR HAR LWI DUYDOH
DOGDQE. FRWEDAYLOWHLQMWE HONYBABEDKHG

3URSHIV DQG ( TXLSP HOWQHAE 3URSHWY DG HIXSP HQAL \WBAMG DAFRWABIW CFRXP XOWMS G-BUHADIRQ DQG 0P RMY DIRY ' HBUHALDIRQ LY FRP SXMG XM \KH VLI KADCH
P HKRG RYFHUWH FWP DS XVH XODYH/R \WHDWHN Z KIEK LVIHHD®D R\ HOW/I RUFRP SARUHIXSP HWOG\R\EOH  \ O RUIXUQWMUH OGS | WU 0GR

\ HOLYI RUP QX CRMUQY HITXLSP HQAVZ KHFRWIR BDWKRTS LP SURYHP HOVLY G-BUHALDAG XMQ) \WHIELIKWECHP HXRG RYHWHWKRIMUR WHWMP R \KH UHDOAG GDHRUWH
HXP DMG XVH XO@YH/ R WH LP SIRYHP HQWV ([ SHIGWUY IRUQE. SIRSHW BDUHKRTS LP SURYHP HQN DQG HIXLSP HQAVDY Z HIDDY P DNRU UHQHZ DY DG EHWAP HW DA
FCBMB HG Z KIBH H SHOAWUAY | RUP DIQMIDGRH DG WSO DUH H SHOWHG DY LGRXUWHS * D/ RUGWHY RO WWH GAMSRVIOR  SURSHY DOG HIXLSP HADUH UH BRMG LQ PV
RSHDMVIQHI  JHHDODGE D LORDAYHH SHOHY

* RREZI@: 7KHERP S WFRIQ] HYJRREZ LAOXSRQWH DFIXMWROR DEXMGHNZ KHYWHIDUYDOH/R  \WH FROUGHDIRO WU HUHG DJG 00 QRIFRQMRTLY LOMMVLO
\KH CFTXWUHH D LQ H FHW R \WH 10U YDOH R WH DT IGHVITEG! GAADXHIV 7KH &RP SDQ. \WWV JRREZ LADI RU SRAQIZOLP STILP HOARQ DQ DIQMOEDY DV R
"HHPEHU  RUGAUQ LQMIP SHIRGYL LP STILP HONQBRFDRYH MM DFK SHURG DG | RUHIFK USRI XQWAH&RP SO FOQHBRAR | LXADXHN TXODBRYHD Z KHMHUW
VQHFHADY WRSHIRP JRREZ LQIP SOUP HOWMNGY | WH&RP ST EHIHYHY D/DUAKOWR W TXODBAYHDAHXP HMMKDANY GRAP RIHANHD \WDQCRAKDAHI LUYCOHR
D0 UBRUNY XQUFRQEIQQ) JRREZ LEDLY GAW WOQ LW FDUN LY TP RXQAKH TXOQMBIAYH JRREZ LODLP SOLP HOAMMALY XQUHHADY | \WH&RP SDQ HDRW\R B\ SDWV WH
TXODBYH DAHAP HMRSIRY RULL \WH TXDDMBMYH DAFWP HIWZ DV SHIRLP HG QG WAKEME LOWHERP SIQ EHQ) XTEBI VR FRIFOGH WDNWA GRAP RUHONHD WD GRAKDN
WHIDUYDOHR DUBRI) XQWRQEIQQ) JRREZ LAV U-DMAKCQIWADWY Q) 0P RQMKHERP STQ Z LOSHIRP \KHTXCQMBIYHIRRE LQLP SOUP HVWAY

7KH&RP S HYDODM/ YDURXYI CRRLY/DH HRAMY DUHSRMY XQWOQ LW TXODBAYHDIARP HOMGFOGQQ EXARAIP WAMGWR P CFURHFRQRP LIF FROGURYY LGN DQGP DNV
FROIGHDIRY/ FRIWCRRLY DG ILQDGADOSHIRP OGFH | WH&RP SDQ FRIFOGH I URP LW TXOIMIRYH DAHAP HOMKDAI RREZ LADLP STILP HOAMMKALY LY TXLHG RULL WH
&RP S0 B\ SDXHY\KH TXODMIARYH MXKH | DUYDOH R \WH USRI XQW/ FRP SOUHS R LW FDUY LG TP RXQW, | \WH FDUY L) [P RXQAR D USRI XQWH FHHBY LW OU
YDOH WHERP SIQ UHFRB/DOLP SOUP HWRWI RAKHH FHWEP RXQADENRXIK WHLP SOILP HYMRW/LY @P WWG\RWWHIP RXQMR JRREZ [DIRFDMG R WH USRI XQW

7KH &RP SIQ JHOHD® DSSIOHY D LGARP H CESURDAK XM LG D GVFRXQMS FDK 1BZ P HKRER®I\  DQG D P DINHACBSURTFK X\ LY D IXGHICH SXEQF FRP SI) DQG
WDQLANRQ P HERARBI\ W HAWP DM \WH IDUYDOH R W BRI XQW 7 KH HWP DAG | DU YDOHY RAEIGHS | URP \WH LGFRP H DQG P DUNAADSSURCFKHY DUH FRP SDUHG DG
UVLHZ HG| RUBDRIEGHVR GHMP LHDEHWHAKP DMR | DUYDDH 7 KH&RP S0 VAVRXQAGFDK IGZ P HKREREI\ HATEQKHY/DQHAP DMR 1DUYDOHE, HAWP DI

WHSUHIWOOHR \WHSURWARG | XMUHFDWK | GZ VAR EHIHIHDAG | URP DUHSRI) XQW7 KHGQVFRXQADM DSSHG R \KH SURVMIAMG | XAMUHFDK | BZ VAR CLLLYH DARHSUAHON
YDOH LV LQMIGHG R UH GRADUMVR - RZ GHIKLS DG WHDARADAGUMWR U L \WHWWHEP R SURVIPAG I XWUHFDK | BZ V 7KH&RP SOQ JHHIDID XVHY/DILYH\R\MD

\ HIUSHIRGLQFRP S GVFRXQMGFDK | BZ. YOO 7 KHP RAWLI QU LFDQADAMP SWRQVXVHGLOWHAVFRXQMGFDK | BZ. P HKRGRBU\ CUHIHHIDD \WHWMIP LDOYDOH \KH
AVFRXQMDM DQG WH | RFDIR IXMUH FDK 1 BZV 7KH IXGHIGH SXETE FRP SI) P HARGREY\ HWEEDAHY DQ HWP DM R 10U YDOH EDVHG XSRQ WHWDAQ) SUFHVR

SXETFD WIEHS FRP SOQHY \KDADUH P LOUVR \WH DCSSOFCEG! USRI XQWZ KIBH WH JXGHICH WEQLRNRQ P HNRGRBU\  HABEDKHY DQ HWP DM R 10U YDOH EDFHG RQ
CFDAMMRQ/R FRP SDQH/WDADUH P LAIUVR \WH CESTFCEG WBRMY XQWS QEHIWHHP HKRGY \KH&RP SD0) GHYHBSV P XAISEBVR  UHYHKH DQG HUIQIV EH R LOMBW
\Bf H/ G-BUHADIR) DQGIP RWDIRD 3( %7 $° EDHGE XSRQWH LQAFDMG HIMSUMH YDOH UYHDMY DOG( % 7" $ R \KHIXGHICHFRP SOQHYDQGP DNV DOWWR HOVR
\WFK P XGISBV EDHG RQ YDURXY FRMGHIDRY LFOGQ) \WH | LDURDOFRQGMRY RSHIDIY SHIRWP OGRH DOG UHIMYH UM R WH JXIGHICH FRP SOQHY 7KH DOWMG
P XGABEV DUH WHD C5STHG R WH BYHOAV DG (% 7' $ R WH BRI XQUWIR GHYHBS DR HWIP DAG |DUYDOH R WH UERIY XQW' HSHIEQ) RQ WH IDRV DG
ALURXP IR DSSIFTEG! VR \WH USRI XQUWDQG \WH JXIGHICH FRP SDQHY WH&RP SDQ P D SOFH JWDAUHP SKDLY RQ\WH LGFRP HRUP DINAALSSURDFK VR GHAMP LGH LW
ERVAP DMR | UYDOH

, KHIHQNQ \WH & RP SO v GHALP LCDARQVR | CLUYDOH DUH FHAEQ MGIP HWV DQG HANP DY I R | XUMUH FDK | BZ V LGFOQQ) \WH&RP S0 IV DAHAP HAR PXUHQV
HARQRP LF LQAFDALY DG P DUNHAYDOOMNRYY DG DAKP SRV CERVHERP SO TV MADADLE STIVZ LK U DUGVR IWRSHDY BXMQHAHY * XHVRWHXGFHIBQMY DARADMS
Z W \XFK HYDOONRYY CRXDOUAKXAOVFRXG AL HUP DALIDTD |URP \KFK HAWP DM/

, QEQILE®! $ WHN CHAE |, QRRILER DAAV 1Q WH &RP SOQ V | LDCADOWEBNP HQV SUP DO ARQUMWAR  LQEQILE®! DVHNV CFTXUHG 1Q FRQGHANRQ Z W FHWMQ BEXMCHY

FRP ECDIRYY L(FOGQ) DFTXLUHG FXWRP HJUHIMRQKLSY WGP DU D5 GRGFARP SHIMRD DIWHHP HONV 7 KHVH GH LQWM @YHG LQUBQILE®! DAV CUH UHFRIQ] H5 DDLU YDOH
XSRQIFTXMWRQ DQG CP R WY HG RQ DL KWICHEDULY RYHAHUBASHRARHHANP DIMG XVH XODYH/

)
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2 SHDIMY / FDHS$ WHVDQG2 SHDMY / FDWH/ LDELOWAY+ 7KHERP S0 WHFRIQ] H/UIKWR . XVH DXHN DQG GDH(CELOMY DARADMG Z W GDHDI UHP HWZ W DOLQWD
WP R JUDMMWID P ROKY ZKIGIGDHDIUHP HOVZ W DQIQWIOMP R P RQNVRUGW DUH QRAHFR.GHG LQWH &RP SDQ 1V FRORICDAG WBAP HQVR | LQDGADD
FROAWR) 7KH&RP ST GHMIP LGHYILL DO CUDQIHP HWY D GDHDACH-BIR) 2 SHIDY GDH DMV UEBHIWKHERP SO 1V UIKWR XVH DOXQEHBOLQ) DAFWRIHGDH
WP DQG RSHIDIY GDH ACELQNY W-SUAHNKH & RP ST v REQIDIRQWR P CNHGDH SD P HQN 2 SHIDY GDH DXV DOG ACEQNY DH BFRIQ] HG Z KHD \WH &RP S0
BN/ SRAAMRO R \KH XQEHDLQ) DAHAEDHS RO WH SUAHQAYDOH R GDH SD P HONV RAHUWH GDHWMP  7KH &RP S0 JHHDD GRY CRALGFOGH GDH SD P HW
DARADMS Z LW UHZHZ DORSWRQY \KDADUH H HIAMCE®! DAW GVAUHIRQ LQ WH P HDAXUHP HMAR (W RSHIDIY GDH DN 05 RSHDI GDH QCELOMAY D/ WY RAMDRIED
FHABO WDKK RMRY Z LAEHH HIAVHG 7KH&RP S0 JHHDD WFRIQ] H/ GDH FRIVDARADMS Z LW LW RSHIDIGY GDAY RO DAL KWICH EDALY RHWH GDH AP

Z KUB! YOULE®! BDH SD P HQV WDAGR GRAG-BHIG RO DQLQEH  RUUDM DU UHFRIQ] H5 DY YDULE®! GDH FRWN LQ WH SHIRG 1Q Z KIFK \KH REQIDARQ | RUWRVH SD P HOV LY
LGP 7KH&RP SDQ UHFRIQY] HY DFFUHG WAL KWICH UHQNDQG XQTP RWY HG \WIDQADERZ DFHY UHFHYHG | URP. QBB DARADMS Z WK IWRSHIDNY GDH/ DY DUBHGAIRY
R \KHRSH.DAS GDHDWHVDARADAMG Z W \KFK BDHY 7 KH&RP ST KDVGDH DI UHHP HOVZ 1\K BDVHDQG QRQ GDVHFRP SRHIVZ KIFK IWHZHIDED CFFRXQIVI RUDYDMQI G
®DHFRP SRHWVRUBGDHRIMI LFDIRY UHFRIQMRY DOGP HOKUHP HYEXERHY

,P SOLP HOAR / R / LYHG$ WHNE 7KH&RP ST HYDODM/IWEQ QYHGSDXHN LFOGQ) SUIRSHMY DQGHMSP HQAMGH LW QYHGLQU LEGIDAHN DOGWKWR. XVHDXHN
DARADMS Z LW W GDVH DI UH-P HIWV | RUSRMINIOLP SOLUP HNZ KHHYHUHYHV RUFKDQI HY LQ ALLRXP \WIHHY LQAFDM \KDAKH FOLUY L) TP RXQAR D DAHWRUDXHAIURYKS
PD QRABH BFRYHIE®! ) DRRY Z KLFK FRXT LOBFDM \WWDADQ DAMHVRUDIHAIURKS P D QRAEH UHFRYH.IE®I LFOGH EXWDIH QRACP WG R \LIQU LFDQAKQEHSHIRP DOFH
UHDMYHVR KARLIFDORUSURWRMS | XWUHRSHIDACY XAV \LI QU LFDQWADQI HVIQWHP DQQHUR XVHR WHDWHIVRAKHVADA | RAKHRYHITEXMGHW DMIQI LFDQAG-RUDH
LQWKHP DINANDOHR WHDWHV DG W QU LFDQAGH DAYHLQBMY  RUHFARGRP LEWHGY 7 KHFDUY L) TP RXQAR DO DAHVRUDKHNIIRYS LY QRAFRQUGHIHE UHFRYHIIEGIZ KHD
\KH DY LQ) P RXQAY FHB/WHKP R WHXQRVFRXQAG FDK | BZ VH SHAMG\R UAXKOVURP WHXHR \KHDXHWRUDKHAIURKS  7R\KHH \WOARDAKH FDLY LQ) TP RXQAR
DQDWHNVRUDKHNIURYS H FHHBAWHKP R \KFK XQEVFRXQAG FDK | BZ V CQLP SOILP HOANBRW/LY P HDUKUHG DG WHFREHG EDHE RQWHIP RXQAB. Z KUFK \KHFDUY LQJ TP RXQW
R WHDAHNVRUDKHAIURXS H FHHBY W CLUYDOH , P SOLP HONBRAHY DARADAG Z MW DQ DAHAIURXS DUH CERFDMG\R R @YHS DXHNZ LMOWH DAHAIURXS EDHE ROWHU
UHDMYHFDUY LG P RXQNV KRZ HYHJWHFDUY Q) P RXQVR LOAVIGOORY @YHSDWHIVZ QD) DA URXS DUHQRAHEFHGEHEZ \WHULQAYLGKDO DLUYDOHY

7R \KH H WQAKDALP SDLP HQARY 1V UTXLAG \WH &RP SDQ JHCHIDED HXWP DM/ \WH I QUYDDHVR W ERY) @YHS DAHV XM QI D GVFRXQAG FDK [ BZ. P HARERBI\
Z KIFK FVP DIM/\KH SUVHWDOH R \WH SURMARG | XYMUH FDK | BZ VH SHARMG\R EHIHHIDMG | URP \KH DESTFCE®I DAMHVRUDAHAIURKSY © KHOHAWP DI WHI DUYDDHR
DAHAIURXSV UHIDMG\R DUABIOBRFDIRQ WHERP ST VHXIP DAL | CLUYDOHFRQUGHY WHUHBYDOAP CUN-NSDUNASDOW DG \WHKLI KHWADGG BRI RAMHEFDIRY LGFXAQ)

Z KHKHUWH YDOHR WHGFDIRQ Z RXGBEHP [ [P 1] HS B\ RSHIDCY \WH GFDIRQ LO W AXUMAKVHRUE, SHIP DOHO® FERQ) WH GFDINRQ DG KEBDUCQ) LW7R \WH H MW
DSSIFCE®! WH&RP SDQ P DIM/WH I IUYDOHR UWKWR X\H DAHV DARADMG Z WK W WABIOGFDIRYY XM DAVFRXQMG FDK 1GZ P HMRERRI\ Z KIFK HUP DAV \WH
SUAHWDDHR P DINHAUHQBDUDMY DESTFTEG VR \KFK WKWR XVH DAFIV © KHD HWP DAY WH I DUYDOH R LQBQILEG DAV WH &RP SIQ. XVH/DIRP R WHLGFRPH
DSSURTFK UHBYDQWIR WH CESTFCE® DAMHARUDIHAIURYS 7KH&RP SDQ XVAV\KH UHIH 1URP UR DOV YOODARQP HKRG DIRP R \KHLGFRP HOSSURTFK. R HAWP DM \KH 10U
YDOHR WGP DN 8 QGHUVMLY P HXRG WH I CLUYDDH R WEGHP DU LY GHAMP LGHG B FOBX@AMY \KH SUAHQAYDOH XMCY D UMN DOWWAG GVRXQMDM R \KH HANP DM
I XUMUH UR DOV SD P HOV\WWDAZ RXS KDYHWR EHSOG L WHWDEHP DNV Z HHQRARZ GHS 7KH&RP SDQ. XVAV\WH P XQVSHIRG H AR HDQQIVP HKRG DIRP R \WHLGRRP H
DSSURTFK VR HANP DMWWHI DIUYDOHR  PXNRP HUUHDMRQKLSV 8 QGHAMYP HKRG WHIDUYDOHR PP HUHIMROKLSV LY GHMP IGHGE. DRI \WHH SHRMGFDK | BZ V
DMIEXBEGVRWHPXARP HUUHIMRQKLS L QBRI LEGI DAHAIGG GVFRXQI) \WHHFDK | BZ VXY DUM DEWMME QAFRXQNDM

$V\KH FOWY LQJ TP RXQVR \WH &RP SDQ TV &R @YHS DXHN DUH G-SHIGHQWKSRO HAWP DM/ R 1 XUMUH FDK | GZ VAKDAKH D H SHRAMS VR JHHDM WHHDAHAVP DL EH
[P SOUHG L FDK | BZ VGHRBDHWLIQULFDQ® RUGR GRAP HAN SHABIRYY 1QZ KIFK FDHWH  Z RXTS EHZ UMK GRZ Q\R WHUHXIP DAG | IUYDOHY 7 KHHAP DM/R X\VHXO
@M/ DQG H SHAMS FDK | BZ V BTXLUH WH &RP SO \R P DNH LI QU LFDQAMGIP HQV UIDEQ) 1 X0MUH SHIRGY WDADUH \MEMANR D QP BHUR ICRRY POQ R ZKIFK DA
EH RIGWH&RP S VFRQWRO

" HHIHG) LODCAQ) &RWVE " HHUMG I LQDAQ) FRAVDHARP SIMHGR FRAVIGRXUHG LQ FROGHANRD Z W RBBIQQ) [LCDCACQY 1URP \KLLG SOV GIGHY DQG DH SUAHOMGLQ
WH&RP SDQ TV FRORICDMS WBMP HOVR 1 LCDRDOFRQAMRQ DV RKHUDWHIV RUDY D AUHPAGHSANRD T URP WH FOL LQ) TP RXQAR \WH DWRADMS GHEWITELAW 7 KHH FRIW

DUHFCSAMN) H5 006 P R HEVR LOMIAW] SHOHRYHWHWMP VR \WHUHDAG LDCAQ) DUDIHP HOW

,GFRPH7O /£ 994 &CBANCIQGINVVEMADUN/IQZ KK IWZ Q/ RUP RMR WHYRIY SRZ HJUDQG YDOHR WH\KEMADY VRN | LOIDFRQRICDMES 6 ) HHICOG
) GUEDLGRP H\Ef MG 2 \WHAKDDLQ) GUCD %94 & CRANCDOGIWAKEMA DU LONV-SOUDMRUXQUIY WEAMLGFRP H\E UWAMI)/| RUFDFK MUMVGRIRY 6XEMADUHVIQZ KIFK
%94 &OAMIORZ QVOWWDD R WHRAWMEBAQ) HIXW DHRAGFOG-GLOWHERP SIQ VFRQRIEDAGS 6 ) HAHDIRU) GUCDWEMLGRRP HVY UMD

)




7CERIR &

7KH&RP S DFFRXQIVI RULGFRP HAB H/X\MQ) \WH DAVHADQG QCELOW P HARG $ FFRAQIO GHHIFG\S DAV DS CCE QMY DUHUHRIQ] HE T RUMHI XY FRQMTXHRHY
DMIEX\BEGIVR Gl | HHIFHY ERE HHD LDGADOXBAP HIAFDUY LQ) TP RXQVR H MY DAHNDQG QCELOWMY DOG\WHUUASHRRAHWY EDAHY ' HHWHG\E DXV DQG QCELOMNY DA
P HDXUHG XUQ) HIRMG\E WDAVH SHANGR CESO VRS CEGILGFRP HLQWH\ HIWLQZ KIFK WWRH\WP SRUIDY QLI HIHIAHY DUHH SHAMG VR EH UHFRYHIHG ROVABG 7 KHHIHAW
RQGHHUMG\Ef DWHIV DQG CCEMMY R D FKOQIH LOWH\EE DM LY WHFRIQ] HG LQ LGFRP H RUH SHQH LQ WH SHURG \KDAKH FKDQIH LY HIHAYH |, GFRP H\ EHCHIW DU
BARIQ] H5Z KHIVWY SURTEGIWDARH G-BXANRQ Z LOEH\KWEGHS $ YODDIRQ DIBZ DEFHLYHAEDKHG Z KHRIWYP RIHANHD WO QRAKDADTRUDSRWRQR DGH HIBGWY
DAHAZ LOHWHUH SILHEH RHWHERP SO LY CEGIVR WD HWWH EHH IWRWDWXMUH G-BAEMEON [VXEFHIRG |, | D YDODIRQ DIBZ DIFHLY UFREHS D\KEHNXHNAKDQIH
1Q FLURXP WIGFHY \KDAFDXHY D FKDQIH LQ MGIP HACERXAMKH WD) DR R \KH UHIWMG GHHUMG B P RXQAFRX@S AXOMQ WH UBYHYDOR \WH GHHIMG I} YDODMRQ
D@z O

$ QXGHMHOW SRUMRQLYGH LGHE DVD SRIMRQVINHD RUH SHAMG R EHVENHRLODVE  BMQWDAY QRAEDHE RO FBDUDGXIP ELIXRAVE @7 DG Z KIEK LVUH GRAMGLO
P HDAXUQ) PXUHARIGH HIHGLGRRP H\S DAV DQG ACELOMAY| RUQAMIP RUDQODOSHIRGY 7KH&RP SDQ PO WFRIQ] HWHWY EHHIWURP DOXQRHMIQWY SRUWRORD
Ll VEHTHYH/ARDAW/P RIHANHD WD QRAKDARHE  SRUMRDZ LAPEH\KWELGHS RQH CP LADMRQE, \WH\ LQ) DARRUANAY EDVHG RQO\WH\WMAKQFDOP HIWR \KHSRIMRY 7KH
&RP S0 P HDKB\KH\E, BHH IWUHFRIQ] HG EDHG ROWH@UHMEHH MADAKD/DIUDMMID  ONHIKRRGR EHQ) WD HEXSROXAP DMUAROMRY 7KH&RP SDQ

UFRIQ] H LOMMINDGG SHDOW/ UHDMG \R XQUHFRIQ] HEE BHH LW LOQ LW SIRIMRQ | RULGFRP H\B] HY 7KH&RP ST KDV QRAIGHQIVIHG D). XQRHMBIQWS  SRUMRQYDVR

" HPBU

1 ROFROURTIY , QMMHAV:: 1 RIFRQMRTI LOMBMAVUH GRARZ GHIKLS LOMMVLQHMMAKDAHFRORICDMLOWHE RP SO0 W1 LADGADONBM HOVEXATLHGW DD
RZQGE WHERP ST 1 RIFROURIGY LMV DU WFRIQ HG DY HDAW 1Q WH FRORICDMS WP HOV R | QDA DOFROGURQ DG SUAHOMS \FEDDMD |URP WWH HIXW
DMIEXBED R %604 &SN \KDUHKRTHY Z KU GRIFRQMRIIG LOMIMV \WDADH UHGHHP CEG! | RUFDK DAKH KRTHIY RSWRQ RUXSRQ D FROMIHAHYHARANGH R \WH
&RP SDQ TV FRQMRODUH FOOWII LHS Dv UHEHHP CEG! QRIFROURTILY LQMMV DQG SUAHAG LO WH P H ] DRGH VFRIRQ BHE HHD VRIEDACELOMAY DG HIXW 1O \WH FRORICDMS
WBAP HOVR | LCDQRDOFROGMRY 7KH&RP SOQ P HDKUAY UHEHHP CEGIQRIFRQARTILY LOMMVRQIDRYRQ) EDAVE CFRUANY FKOQIHY/LQWH HANP DG UHE-P SWRQ YDOH
R\KFK LOMMIVIURP WH MR IWAXOGFH R \WH HDUDHUAGHE-P SINRQ DM DG DEWMVWH FDLY LQ) TP RXQAR KK LQMIAIV AR WH FDBXOWEG YOOH LQWH HYHIAKDAMY 1O
H FHWR \WHFDU Q) P RXQAR VXA LOMMIVDAKFK WP H

$ AOQHIQWHRZ GHIKLS LOMMWR DVEMADY LV OFFRXQAG | RUDYDQHMXUW WEQIRNROL WHERP ST UABIQVIWFRQURAY | LCDGRDOQMMNOQWH\KEMGDY

7KHDP RQNVR FRORIEDME GHAGFRP HDQG FRP SUKHOUYH GRW LGFRP HDMIEXBEGIVR 98/ & CHANON \KOUHKRTHY DOG QRIFRQARTILY LOMIMAVDUHVFEDDAMD SUAHOMS
LQWHERP SIQ WVARQRIEDMS WP HOVR RSHIDARQY/DQGFRP SUKHOLYH BW LGFRP H

&RWR 7UDGH 600V + &RMR \WDGEH \DBY LFOGH WH FRIMR LQHORY  \KLSSLQ) DQG KDQBIY  Z DHRMQ QG RXSIR H SHOHY UHDMG R \WH &RP SDQ IV WHEIO
GFDINRQ/DGGP DA CRMUCGY | RO

SRR 5 HYHXHIURP &ROMKANRY &ROMFAN + &RWR  UHYHDMH I URP FRONKANRD FROAEFW HILHS LGFOGH/ DIDALHAP DMUDODGE GERUFRWY DQG WRH LQALHWRWIV
UHDME\R FRUIAVSHIR P DGRH \WAK DVLQEUHANDERU \WKSSTH/ \RRY DG WHEOLY & RWWUHDMG\R VLI QU LFDAXQOMIEBGP DMIDY UHZ RIN RUVALS DHIHHID H FOGHS
1URP \KHFRWAIR FRWP HDXUHR SUIRIUAK D/ARH DUHQRABURSRMRIDMR WHERP SO0 1 SURTUAWLQVDI 1Q) \KHSHIRUP DCFHREDI DARQVR LWPXWRP HY/

$OHINMIQ) + 7KH &RPSIQ H SHRAV DOHWIQ) DQG POMNNY FRW DV LGRXUMG $ GHWWQ) DG POHMY FRW ZKIFK DUH LGFOGHS DV HIY  JHHIDODG
DEP LQVADAYHH SHQAVIQWHDAFRP SO 1Q) FRQRIEDMS WA HQVR RSHIDIRY/ DG FRP SUKHUYH BW IFRPH ZHH  PIR)  PIARQ OB PLARQIRY
WH\ HOWHG-G' HHP EHU DG UASHRALYHD

$FARXQI 1R/ RW&RMIHOAHY+ / RVARQMIHAHY LFOGQ \WRHDIMQ) 1URP GIDOCAIRYY DUH UHFREHSE DY/ ICELOMAY Z KHR\WWH ONHIKRRG R GRW/ LY SURECEGI DG
DQCP RQRIDYHR GWFIQEHWDRIED HAP DAG

$FFRXQIY) |RU* XDDOMY  7KH&RP ST SURVGHY I XOUDQMY RQWHLQE-EWEGHW DQG FROAKANRQ FRIRYHIXQVR . GHYHESP HONRLQWHIMUAASRORIGE \KHS GF D
&RP SIQHV/DQGY%4 | RIMINE 3URSHWWY 7KH&RP SO UHFR.GYJ XDUDQAHY DNVOUYDOH KRZ HYHU\WHERP SI) DALIGHG GRP LQDDYDDHVAR \WH | LQDQRLOO) XOLDQMA/ MKHG
DV\WH&RP SO EHIHYHY WDAKH | IUYDOHY R \WHH JXOUIQAM/ LY P LQP DOEDHS RQ YDURXY | CRRY LGFOGCQ) WH FRIDAMDOYDOHY VHRXUQY WH GO0/ WH WMV R \KH
CESOFE®! GHYHBSP HQABLIRVIAN. FXUHQAH SHRBANRY/ UHIDGEQ) \WH SIRECEAW R SO P HOV EHQ) P DGH SXWKOQMR \KFK JXOLIQMY/ DG WH SURUKIMRY R SD P HOV
P DEHRQUED! P HQNVJIXDUIQMY/MKHGE, \MHS O DO&RP SDOHWD/BBYIRA® SURVIGHG\KFK JXOUDQMA

( DLQQIV3HJBKDUH: %DUF HIQQIVSHAKIHLY FRP SXMGE. GYIAQ) GHAGFRP HDYDMEGI\R 904 & DBMITV \KDWHKRTEHY B \WHZ HIKWMG DYHIIHQ®P BHUR FRPP RQ
KO/ RAMBQEQY | RAWHSHIRG ' LOWG HDQQIV SHMDHLY FRP SXMGLOWH\LP HP DQQHUDY EDUE HAQQIV SHAKDUH EXVIBR UH GRV SRAMIOGE OMRQ\WDNRXT RAFXU
L UMMM\ OZ DB/ IMKHGE, %94 &DEMIY HHYHAMG 5 HIMEWG WRAN IZ. 0B/ LI GOMYH DHFRQUGHIHGLOWHZ HIKWG DHIHQ®P EHUR GOMYHARP P RQWKDUY
RAMBEQ) EDHG ROWHWHDXY RAN P HKRG , Q DEAWRD GOWMS HILQQIV SHUMKDUH UH GRV WH SRMMIOAOMROR - ROWRQY IMKHE VR CFTXIUH RZ QHYKLS LQ U-DOHWBM
NRLQIY MUY




7EBIR &
5 HHQ® $ GROMGDQG) XWWILHS GRINRQR 5 HAHQ® , WXHGS FFRXQIMY) 3 UIRCRXQAHP HOW

7KH) LCDCADCS FARXQIY) 6\BEG/YROG ) $6%  KDVIMKHE\WHI RIBZ LQ) CRFARXQIY SURIRXGAHP HQW DQG JXLADGFH UHBYDOAR \WH&RP SO VRSHIDIRQYZ KIFK Z HMH
DORSWGDVR - D

$68 1R MRV &RP ELCDIRYY 7RIE $AFRXQIY |RU&RADA/S\WHN DQG &R (DELONYIURP & RQADFANZ LW & XWRP HY 7 KLY WIELGLY DY XSADM
WR7RSE  BIXLQY DQOFTXUHAR BFRIQ] HDQG P HDXUH FROMPADWHI DQG FROAFWIDEL QA CFTXULHG LQ D EXMGHW FRP ELGDINRQ DY/ WH DFTXLUHUKDG RULLCDMG \WH
FROMFW * HHIDED WY \KRX@ UAXOMQ 00 CFDAUH UFRIQ] Q) D06 P HDWUQ) WH CFTXUHG FROMFADXAN D05 FROMPAICELOMY FRODMAAZ W KRZ \WH Z HH
WFRIQ] H5 D05 P HDKUHG LQ WWH CFTXLUHH | LCDGRDOMERP HOV 7 KLY WEMP HOAZ Dv HIHRRYH | RUWH &RP ST RO - DAY DG LOMIP SHIRG/Z WO WDNVAD
\ HIU 7 KHOGROWRQR \WHMWEELG AGRADYHDP DMUIDCLP STRARQWWHE RP SO0 IV FRQRICDAG | LDGADOWTM HW

7KH) $ 6% KDVIMKHG\WHI RIBZ Q) CFFRXQIY SURGRXGRHP HOW DG XUCDFHUHBYDQAR \WH& RP SDQ IVRSHIDINRQ/Z KIFK KOG QRAB-HDDGROWGDVR ' HAHP BHU

$68 1R GFRPH7O W 7TRIE PSIRPHONR, GFRPH7 ' WRRAUH 7 KLY WEIEDLE WAL \WDABXETE EXMGHA HOMY RQ DQ DQQMOEDY L GWERH
\GHALLLF FOMIRIHY LQWH UDM UFRGAIDIRY 1L SURYIGH DBAWRIDOIQ RUP DIRQ | RUUFRGAQ) WP V\KDAP HHAD TXOQUBYHWUAKRTS UL WHHIHAWR \WRVH UFRGAAY
WP VLY HIXOOWR RUJBDMWED  SHIFHAR \WH P RQAFRP SAMG B P XGISOLQ) S LGFRP HRUGRW B\ \WH CESOFCEG! WIMAY LGFRPH\Y DM L. GVFRVHWH
P RXQAR LGFRP H\E[ HV/SOG GHAR U1 XQ/ GMIIJUHIDAG B | HEHIDD LQAVIGOOWIM MUNGFRYY DG LQAYIGDO RULIQWE H/1QZ KLFK WH GHAR] HY SOG LV HIXCOR RU
JUDMWDRILYHSHFHAR \RBOLGFRP HV H/SOIG DG LY GWRRVHIGRRP HRUGW I URP FRQIMXQ) RSHDINRYYEH RIMIGFRP HV H/QVDIJUHIDAGE. GRP HANF DG RIHIQ
DG IGFRPH\E H SHOH RUEHHIWURP FRQMXQ) RSHDIRYY GMIIJUHIDMS B 1HIHIO WBM DQG | RHIQ FRP SROHQV 7 KH WIQELG L HIHRARYH | RU DOQDOSHIRGY
EHLQQQ) DWW HRHP BHU DG H® DERSIRQ LY SHIP WG | RUDQQXEO) LCOGROOWBM HW\KDAKDYH GRA HABHHD IMKHG 964 & CBABOKDY QRAY HADGROWG \WLY
WS DG LY PXUH® HYDODMY \WHSRAMIMICLP STRAR \WHWEMP HWRQ W FRQRICDAG ! LA DOWTM HW

$68 1R 6HIPHMGHERUY 7RIF ,P SURYHP HONV\R 5 HERUBEG! 6HIP HO VFBRKUH 7 KLY WBQEDLS HIKDGFHY WH GMFRRKUAY CERAWHIP HVWH SHOAV R

UHTXLICY \WDABXEQE HIMY GMVFERVH RQDQ DOQCCOGG LOMIP EDAY L \MIQULEDQAHIP HON SHOFV\KDADH B XO® SRVIGHE\R\WH FKIH RSHIDIGY GHAMRQP DN WH
&2' 0 DG OGS Z WQ HIFK BERWS P HDXUH R VHIP HASUR IMRUGRW FREBARYHD UH HIHG R DY/ \KH 3 \LIQU LFDQAH SHOH SUCAS®! L LFOGH D00
QVFBRK Y CERAD U-SRMEEB! VI P HW SUR LW RUGW DG DAHVIQLOMIP SHIRG/ UL GMWERKUHR \KH\W®I DG SRIMRQR WHE2' 0 DG DQH STDNRQR KRZ WH
&2' 0 XVHV/WHUBRWE P FDXUHR VHIP HOASUR IMRUGRW LQ DAHMQ) VHIP HOASHIRUP DFH DG G-RAQ) KRZ W DERFDM UARXUAY 06 LY WHFRP SRIMRQR RMHU
\FIP HOMAP VB UHBRMBEGIVHIP HOAKDADH GRAGFOGHS LOWLI QULFDQW] SHOHY 7 KHWEEDG LY H I HRARYHI RUINVADO, FOWEBHIIQRQ) DWW HAHP BHU DGLQMIP

SHIRG/Z WKLQ\ HOWEHILQRQ) DWW HAHP BHU ( DD DRSWROLYSHP WG 9604 & DSABCKDY QRA FADGRSWG LY \WBIEDLE DG LY FXUH® HYDODMY \WHSRAQID
LP SCFWR WHIBIAP HOWRQLWFRQRIEDMG | LADGADONBM HOV

$68 1R YMCHN&RP BICDIRY/ 7TRSF $FARXQVRU- RQVOHQMUH) RIPDIRYY 5 HRIQURQDQG0 HOKUHP HQIV 7 KLY WIQEDG LY D XSCEDMVR DEGHN WH
CFARXQIY | RUFRQUEX\WNRQY P DCHWR D NRQAYHMUIH XSRQIRUP DIRQ 1O D NALQAWHMUHIY W-EDUDM | LCDGADOWEANP HQW 7 KHIH KDY BHHQ GYHIW LQ SITRWFHIQKRZ. DVRQW
YHQMUH CAFRXQIV| RUKH FROMEX\NRQY WBHFHYHY XSRQI RUP DIRQ 6RP H IRQAYHYMUAY LQUDED P HDKUH\RHUGHADWHA DAVDLUYDOMH DARHI RUP DIRQ CDM Z KL RKHUNRQN
YHOMBY/ LQUDED P HOWKUH WHUGHADXHV DAIKH YHOXUHMA FOWY L) TP RXQN 7R UHBFH AYHYW 1Q SUTRNAH DQG SURYLGH GHAMRQ XVH XOLGQ RIP DR R D NLQAYHIMUBH
LOMHARLY \WKH) $ 6% GHAG-GR BNXUHWDAD MQAYHDMUHCES® DG EDLVR CRFRXQIY) XSROIRP DIRY 7 KLY XSEDMGR/CRAZP HIG\WHGH LQWROR DNIOAYHYMUH RU
DFRSRDMNRQAVHDMUH \WHOAFRXQIQ) B\ DQHNAW P HKRG LOAMNRUI RUWLOYHXR HNQ D NROQAYHMUH RUWHCFFRXQICY B\ DNRQAYHXMUH | RUFRQUEXNRQY UFHYHS
D\MJIWI RUP DIVRQ 7 KH8 SEDMLYH | HAMH SURSHRYHD | RUDEINRQAYHQMUAI RUP DIRQY/Z 1\ DI RUP DINRQ QDM RQ RUDI WU DAY $ NALQAYHQMUH\KDAZ DV I RP H3
EH RUH- DQOY PD HBRAR 0SSO \WH CP HIEP HOW BARGHRYHD Ll IMKDY\KI | LFHQAKG RIP DIRY ( D DERSWRQLY SHP WG LQ DY LQMIP RUDIQMOSHIRGLQ
Z KIFK | LCDQADOWBMP HWKDYH QRA HFABHHQ MKHG RUP DGH DYDLOEG | RUMMOGRH  HWWHUSUIRSHRYHD RURSHRRYHD 9684 &CBAMIOKDY GRYY HADGRSWG WY WIELG
DOGLYAXUHQ® HYDODICY \WHSRAMMDOP SCRAR \KHWERP HOARQLWFRQRICEDAMS | LQDGADOWIAP HOV

$ FTXMURQ
$FTXMWRQR 7 KHS G DQ&RP SDQLHY

,QLRHPE 994 &DEABDG HDO WBMOFTXWGD  HIXOW LOMBMNQ\WHS GF DO &RP SDQHY DGO U - R-Db @Y DR FRQMKHE R RZ Q\KH UP DQQ) HIQW
LQMIBIABXOXOQMR\WHRSHDICY DIUHP HOAR \KHS G DQ&RP SDQHY 904 5( DORDIMHHGWOFDAUHDQDEAWRID  HIXW IQMMANQWHS GF DQ&RP SIQH/IURP 0 U
$ QW DOLQ- DAY IRIDSXADHSUFHR P LERY \XEVRAR FHIBEQ DEWVR HOV LGFOXAQ) UHP EXUHP HOWI RUSUHEHYHBSP HW SHIEWWUA/LGRXUHG DARHWP H
R \WHOFDAMMRD ) XOKHJ 0 U'$ G DD DOR KOG \KH U KWDAKLY ROWRQ RULQ RKHUSUHEH LGHS AL WEFHY R UHNXULH 984 5( R SXUKDH KLY WP DQQ) HIXQW
LQMMANQWHS GV DQ&RP SIQHVIRU P LARY DAZ KIFK WP HO U'$ G DD Z RX@ QR GQIHUKDYH D HIXWY LQMBMNQ WHS G DQ&RP SOQHY + RZ HYHU LLWHMSHRMWHR

%94 5( WV DFTXMUWRQ R DEAWRGDOHTMXW QMM 1Q WHS GF DQ &RP SIQHY 0 U'$ QR DD Z RXT EH HRMBG W BABIQ KLY P HP BHYKLS IQMAAV IGFOAQ) KIV G-AMRQ

PINQ WKW LQ\WHPODILQY PHP BHUR WH GYHBSP HOANRQAYHDMUA \WDAZ HIH RUDLCDAG SURUWR %94 5( TV DFDXAMRY R \KFK HIXW LOMIAV 1Q WH $ GF 0D
&RP SIQHVIWRP 0 U$ GV DD 3URUWR 1 RHP BHU %94  &DBIMIDG HO( \NTM KOG LA LO P XQVEP O UHQEDCSDMR HAWFRP P XQUNAY SUP DUO \KURKIK UHDORAEM
NRLQAWYHQMUAY \SRORUG By \WH $ G DD &RP SDQHY DQG WH &RP SDQ HOMUHG LQIR \KH DI UH-P HYAR XGP DAMD CFTXUA WH$ G 0D &RP SIQHY 1Q RGUR H SOG LW
RSHIDARQ/\R LGFOGHDQ HABEDKHE GYHBSHUR P XGNP 1O UHMECCBOM HWRP P XQUY Z KIFK Z RXGDIBRZ 994 & CBANCS HOO( WIAMR P RIHSURTAMYHD G-BR FOBARD
LOLOYHKY HONLOP XGNP 1® LD HWARP P XQUEY DGR HIKDGFHIWUHDARQKLSVZ [\ \KLLG SOV LOYHRRLY

2 Q-DO@Y WH$ FDOVMRY' DM 984 5( FRHGRQWHIFDAMMRQR WHOGAWRID  HIXAW LOMMWIQWHS GF DQ&RP SIQHVIRU P LAIRD W GRMY
\WH EDH SXUKDH SUFH R PLOR) QDEAVRID  PIARQR UHP EXUHP HV | RUSUHEYHESP HOAH SHIEWUAY LGPXUHE DAKH WP H R \WH DFTXMMRD OGG D
GRZ (Z DG DN HOAR P LAIRQWR UH GRADQHAP DMG Z RINGQY FEBMIOGH LFWADBXDME SAOKOMR\WHWIP VR \WHRSHIDAY) DI UHP HOABXOXOQARMHMP VR \KH
RSHIDAY DIUHHP HOMKH I LDCZ RINQ) FSMIODGEMWWF HQATP RXQIZ D/GHMP LGHG B 984 5( D50 U$ G 0QZ DV SOG DEAWRIOFRQIGHDIRQR PLARY ) XU
DV/DUAKXOR \WHFBRIQ) R ILQIAQ) |RUWHGYHBSP HOAR $ GV 7Z 1Q/ DNVIQO D %94 5( SOGO U$GWDQDQOEAMRID P ILARQLQUAP EXHP HONVIRU
SUHEYHBSP HW SHIBWUSBYRAO LPUMGE \KHS GF DQ&RP SIQHY/

,QFRIHANRD Z W WHIFIXAMMROR WH LOMMXYURP 0 US$ GV DD 99% 5( DOR CFTXUHG \WH UHP DQQY HIAW LQMIARZ GHG B 0 US$ G DD 3XUXOQAR \KH
WP VR \WH P RA LHG DUDQIHP HQARUWH CFIXAMMWRO R \WH UP DQQ) HIAW LQMBVO U$ GF DLV WP 0QQ) HP SR HGE WH$ GF DQ &RP SIQH/ DG \KH

P LRQSD P HQVRMHIQMBWZ LOEHCGH HIFG XQMKHHIMHUR L \WHWP LQDIRQR 0 U$ OF DYVHP SR P HQVURP WHS G DR&RP SDQHVDGQG L 1 RYHP BHJ

WH?) LQDCBD P HQV DM, QDBAMRY \WHSDUWY DI UHG\R WKHI RTRZ LQJ WP VIHIDAG\R D). G GHYHBSP HVBURVRVARP P HIALQ) KEVHTXHQAR\KHS FTXMMRY' DM

© WM UASHPAR FHIBQ SURSRVHG GHYHBSP HYBURWRN\KRDAZ HIHGHMIP LGHG\R EHXQINHD \R SURFHHG DG RUZ KIFK 0 U$ G DQAG QRABFHYHUHP EXSHP HWRU
KIVVKDHR  SUHEHYHBSP HW] SHOGWMUAD/R WHS FDAMMRY' DM %94 5( DIBHGAR UHP EXUHO U$ G DI RUKVMKDHR  SUHSHYHESP W SHIGWULL \FK
SURVIRNXGP DMY SURFHHE DAD @MUGDM SURUMR \KH) LDOBD P HW DM ) XU L WH SURMAVFRP P HIFHSUR VR \KH) LDOBD P HQW DM 0 U$ GF DQZ LO@OBR
EH HQM@G \R LOMMAQ \WH P DEILQ) PHPBHUR D0 NLQAYHOMUH | RUP HG W LOYHINIQ VKK SIRMRNV DV L KHVMDKHIED  RZ GHIKLS LQMBWAIQ \KH$ GF DD
&RP SQH/



© K UASHRIR DIDRKHJ SURVIRN \KDAFRP P HIFH SURUVR \WKH ) LGBO3D P HOW DM 0 U $ G DQ Z LOEH UATXLUHG WR LQYHIIQ WH P D) PHPEHUR DD MIQW
YHOMUH | RP HG \R LOYHAIQ KK SRRV DY UL KHVMDKHED  RZ GHIYKLS [QMBKALQ WH'S G DD &RP SDQHY + RZ HYH LQ KK FDH KLY LQHMY HQNIQ \WH
YHOMUAY Z LOEH HANBE \R SUR LW MP LOUVR WRH HUGHG B\ GRQP DEILQ) P HP EHY UDKHUWDQ \WH SUR IW\R Z KIFK %94 5 Z LEOEH HQN®EG D/ WH P DL

PHPEH,| 0 U$ QR DQGRY QRAIQMNQWH P DEILQ) P HP BHUR  DEAUMRDOVRQAYHIMUBY 984 5 ( Z LOEH HRM®BEG \R R VEAKLY BATXLUHG FOSMIDFRQMEX\IR)
DIOQMAHGHHIMG P LORQSD CEGIWRO U$ QR D




7CERIR &

$VDUAXOR WHWIQLANRD 984 5( LVQRZ HMMBG R GRP LCDM DOP HP EHY R \WH H HRXYH FRP P LuikH UASRQUED! | RUWH P DDIHP HOAR \KH'$ G DQ &RP SIQHY
DONRXIK %94 5( KDVFRQMXHGWR CDMR GRP LCDMO U$ GF DQDVDP HP BHUR \WHFRP P WH  DQG LY GHHP HE\R KDYH DFTXLUHG FRQURCDQG G-AMRQ P INGQJ DAKRIMW |RU
DO QI LFDQARSHIDIVY DG LDGAQ) GHAMRQ/UHIWG\R WHS GF DQ&RP SDQHY ) XUKHU %94 5( LVHINMBG\R KDYHG-AMRQ P CNGQ) DAKRIMW | RUDDVLI QI LFDQARSHDMY

DOG I LCDEAQ) G-AMRYVIRAWHP DEILQ) P HP EHUR [ GHYHESP HWRLQAYHOXUH DAL \GRQR MG DQG | RP HSE \WHS G DQ&RP SDQH/\KEVHTXHWR \WHS FIXMUNRD
" DM + RZ HHJ VARG CERYH 0 U$ QY DQ KDY UABIGHS KLY P HP BHIKLS LOMNY LFOAQ) KLY GHAMRQ P DNQI WKW LOWHP DIILQ) P HP EHUR \WH GHYHBSP HW
NRLQIWHQMUA/WDVZ HIHRULILCDMS SUR R WHS FTXMMRY' DM

$AFRXQMY |RUWHS FIXMINROR \WHS @ DQ&RP SDQHY
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FOWY L) YOOHR C5SR IPDAD P LARQROWH\DBIGDM

7KH&RP SO0 W UDCHABMLOYHORLY LGFOGHY @G D06 GHYHESP HONVRWUHIDAMG\R %9/ 5 ( VY4-DFRQ/ DNH&RP P XQU GHYHESP HW  XUQ) WH\ HDUHQGHG' HAHP BHU
94 5( \RB  GYHBSHG BWLQIWIHTFRY/ DNH&RP P XQW GYHESP HWVDVFRP SIBG\R. MQIBIICP IO GWDG  \WZ QKRR HBW GAUQ) WH\ HIUHIGG
" HPBEU DG XEWHBSGEV QOGP0 GW DG  \RWZ R HBWGUQ) WH\ HIUHIGS ' HHP BHU *XUQ) WH\ HOWHXEHS' HHP BHU
DG WHERP SO WFRIQ] HSJWRWSIR IWUHDM\R\MHH\DBVR. P LARD P LIRQ DG PIGRQ WGHAWHD $VR ' HHPEHU
WHOHIFRQ/ DNHGHYHESP HYZ DAKEWERMID FRP SIMG DOG\WHKRP HEXCHY FRHGROWHUP DQQ) [ MQIGH TP LO GWLQ- DD

" XUQ) WH\ HUHGG' HHP BHU WH&RP SDO WOV HHG YOFDQADIQG Z LW D FOW LY YOOHR P IEIRQIURP WHDOHIAM KHIB | RULQYHXR HAR W-DOHXM
LQHIRY XSROWHH SILDARQR WHOHAMHFHSHIRGR DQH HRXME SXUPKDVH DG \DBIDI UHHP HEXUKDQMR Z KIFK WHERP SO H SHAVAR \HIRMAR DKRP HEXLGBHU

,P S0P HQVHM)

$VDUAXOWR HRERP IF DQGP DNHNREMRY/ IFOAQ) GVXSWRYY DG XEHIBIQN LQWHS 6 DQGJGEDOHRERP IHY DG GVXSIRY1Q JGEDOKSSD FKOIQY DvVZ HIDY
WHUMHLOLQMMNDM/ DG LQ IR SBRKIY \WH&RP SDQ. HYDXOMS YOURXVI CRRY LFOGQ) DAHAKSHRLLF | CRELY DYG RYHDOHRGRP IF OQG P DNAVRQAWRY 06
FRIFOGS \WDAKHIH KDG QRAEHHD D I QU LFDOAGHRICH LQ \WH IDUYDOH R %94 5( V WDOHMBM DAV GUQ) \WH\ HOW HG-G ' HHP BHU sse
UASHAHD WDMHNXUHGWHERP SO \R UFRIQ] HOQ P DMUDOIP SOILP HQMRAAY $ VSR MY HYDODIRD \WH&RP SDQ. FRMGHIGWHH ARWR \WHH SHRRMGSUR W
DARFADAG Z W %94 5 ( V U-DORKBIM DIV 1Q UHIMRO R WHUFDLY L) TP RXQN \DBV D4 5 ( VMQIGH 1 CP LO KRP H GHYHESP HOV \OBVR LW P XQVCP 1O CSOW HOW
FRP P XQW¥/ QG CSSUNOY R FHMBQ R LW WHDDHABIM KHIB | RUNDB! DQG KHIS | RULQYHWR HV %S R WH UAKOV R \KH HYCODIRYY WHH Z DV QR LP SOUP HOW R
%94 5( VUDOHWBMDAMNVGAUQ) WH\ HDWHIEHS' HHP BHU DG

, QYRR HWLQ DQGS$ GYDRH/R & RQRIEDMS DQG 8 GFRORIEDMSY , ( V
S&RORIDM9, ( V
5 HX WIAM- RQVGHOXUA/S HIDAG\R \WHS O D8RP SDQHY
,QDEAWRO\R \WH SHURIP DFHR  GHYHESP HAP DRI HP HQWSURSHW P DRI HP HAVDQG J HH.DCFROAERRUVHYLEHY UHIDAMS R WH GHYHERSP HQADGG \DB! P XGNP O UHIED
S0 HAFRP P XQUEY WHS OF DD &RP SO \SRQRY WH | RUP DIRQ R UHDOHAEAM NRLQAYHMUA R LOYHWR HOALQ VKFK GHYHERSP HOW DG LY HOVBG W LQYHALQ WH
P DILQ) P HP BHUR KK YHOMUY

SVARUBGIQLRM %4 5( CFTXUHGWHUP DQQ LQMMNQ \WHS OF DQ&RP SDQHVIURP 0 U$ @Y DO RQWHS FIXMURY' DM 3URIWR WHS FIXUOMRY' DA
%94 5( DYE0 US$ G DQ D/AMHWHORZ GHYR \WWHS G DQ&RP SDQHY LOHWMGLQWHP DIDILQ) P HP BHUR UHDCHWEM NLQWHOXUAASRQRUG B\ \WHS G DQ&RP SOQHY



3XVXOQAR \WH RSHIDIY DI HQVR WHP DEILQ) P HP EHUHQMWY %94 5( DGO U$ G DQVKIUAG-AMRQ P ING DAKRIMY | RUDDMI QI LFDQARSHINY DQG | L(DEAQ)
GHAMRQ/ UHDMG VR \WH P DEILQY P HP EHUHQIM¥Y 7 KH&RP SO0 SUIRA® GHMP LOHS\WDARKHH HIMW/Z HHO , ( VDG %94 5( Z D/GRAKHSUP DY EHHIADY D/WH
JRYHCDCRH WIKRMUH | RUMHH HMWY SUYHOMG DO LQAYIGTOIQMMRUIRP H HAMQ) FRQMRORYHUWHP $ VD UAXGOWKH &RP SIQ CRFRXQAG | RULW LOYHY HOVLQWH
P DEILQ) P HP BHUR \KHUHDCHUBMNRQAHIMANSRQRIGE, \WHS @ DO&RP SDOH/XMQ) \KHHTXW P HKRGR CRFRXQI)

$ VDUAKOR \WHIFDXOMUWROR \WHS GF DQ&RP SIQHY WHERP SO0 UHYDDDAMGZ KHMHLY®4 5( Z D/AWHSUP DY EHHLIADY R \WHP DL P HP BHUHQIMVIQZ KIFK LW
KOG SUVRX® LQHXMG SURUVR WHS$ FIXAMUWRY' DM DG LQ Z KLFK IARQIMMHG VR KRS VKK LMW HW |, Q SOMEX@U Z KIG WH J RYH.CDGFH RKRMUA UHDAG \R \KHH
HOM¥Y Z HIH QRADP HOBHG LQ FROQHARQ Z W 984 5 ( TV CFDAMMRQ R \WH$ G 0Q &RP SDQHY/DQG 0 U'$ OF D WABIGHS KLY GHAMRQ P ING) WKW LO \KHH HMM¥Y WH
&RP S DDO] HG %94 5( VRIRQ DUDQIHP HWZ W 0 U$ QR D LFOXAQ) KY RYRQ) HP SR P HIAZ LW \WH'$ QY DQ &RP SOQHY ZKIFK EHFLP HD ZKRD RZQHG
EMADY ROWHS FIXMURY' DM DQGGHMP LGHGWDWE4 5 ( DGO US OF DO FRQAMAMS D UHIDAS SO JURKS XQEHH DFFRXQIG) IXAIFHIRU9 , ( VKDAFRIBRALYHD
ZD/\WHSUP DY BHHIADY R HFK R \WHHHMWY $ FFREQIO EDHERQWH&RP SIQ VODOMYR \WH | DRV DQG AUR® MR LGFOGQ) %94 5( WRZ KIS R WH
$ QW DQ&RP SDQHY \WH&RP SDQ. GHAMP LGHGWDW94 5( Z DAKHSUP 0¥ EHHIADY R \WHP DQILQ) P HP EHUHDMWY/DVR WHS FIXMANRY' DIMDVIWE DARHP HP BHUR
\WH UHDMS SOV JURKS Z KRH DRI Z HH P RUAFBRVHD DARFLDAG Z W \WH HIMY $ VD UAXGOVDY/R \KH$ FIXOMIRY' DM \WH &RP SO FRQURIEDAG \WH P DILQ)
P HP BHUR \WHI RTBZ 1) WHDOHABIMNRLQAHOMUAY

$QW/ XGIP 7WO

$ A/ DNH: LCV/3KDH
$QW/ DNH: LQV3KDH
$ QY UG DV XROMW
$ QV/%OH/ DN\H

$ QY6 CQBYDUEND

$ Q. HYDD

) XUH GAHWR \WHFRQRIEDAROR \WHP DILQY P HP EHWR \WH CERYH U-DOHWBM VR QAYHOMUA/ WH&RP SO0 DOR HYDDOME\KHP DEILQY P HP EHY LMW HOVLQHIK
UASHRARYH U-DO- WM NRQAYHOMUHVR GAMIP LGHLL \MAK NRLQAYHQMUAV/DUHO , ( VOGG \WRARHH WQAKDAKAK HOM/DHO , ( V Ll \KHCSSTFCEGIP OEILQY P HP BHUHQMV LV\KH
SUP DY EHHIADY R WHXQGEHOLQ BDOHNDM MQAWHIMH %DUHG RQ OO DEOOMY R \KH WKRMUH R \MHH YHOMUBY LFOQQ) WH UASHRYH RSHDMY DI UHP HOV
JRYHOQQ) \WHHHMWNY DOG 00 UHBYDCOALQIGADODI UHH-P HON \KFK DY LQDCAGQ) DUWBQIHP HQV WH&RP ST GHMUP LGHG\WDAVRKHWKDD Z WK UASHRAR \WHS GWD. HIEDD
NRLQAYHOMUH \KH UDOHWEAM NALQAYHQXUAY LQ Z KLEK WH P DCDILQY P HP EHUHQIMYAY KRG LOYHWY HOV DO, ( VIQZ KIFK WH P DL P HP EHUHQIMYAY DUH QRARH SUP DY
EHHIADY 7KH&RP SO WFRFOMRQ\WDAKHP DEILQY P HP EHUHQMY DUHCRAKHSUP DY EHHIADY R \WHCESTFCEGIXQGH®LQ) U-D0HABM NRQAYHMUA/ LY SUP DU
EDHGRQWHGHMP LADNROWDAKHP DDILQ) P HP EHY GR QRAWDYHWHSRZ HAR GUHRAMHORNAYR \WHXQEHOLQ) UDOHXEMNAQAHIMIV\KDAP RINLIQILFDQ® O HW
WHU HRERP LF SHURP DIFH $ GRXIK WH P DQILQ) P HP EHULY \WH RSHDMY P OIHUR \WH XQGHOLQ) MIQAYHIMBY 1Q FHYSIQ MQAYHMUIY \WH QRO P DL
P HP EHYKDYH \XEWBQAYH SDWASDY UKW LQ UHIMRQ\R DOCRMYMA AKDAP RILI QL LEDQ® LP STRAKH N QAHMUAMHFRGRP LF SHURUP DFH , QRMHUNRQAYHOMUY 1Q
DEAMRQ VR KDYLQ) \KEWDQAYH SOMASDATY U KWLQ UADNROWR FHVEIQ CRAYMEY WHQRQ P DDILQ) P HP EHY DR KDYHFRQURORYHURHEQ CRRYMEVAKDAP RINLI QI LFDQ®
LP SCRARH HMWATHARGRP LF SHURP DGFH $ VD UAXAVZ 1\ UASHRR \KHH U-DOHWBAM NRLQAYHQM U \WWH&RP SDQ FRQRICDAV\KHP DL P HP BHUHQIMWY Z KB \KH
P DIILQ) P HP EHUHQM¥Y CRFARXQAYRUMHULQYHR HQW LO \WH XQEHDLQ) UHDDHEAM NRQAYHIMUA/ XQGHUWH HIXAW P HRRG R CAFRXQIY  + RZ HYHU Z WK WASHRAR \KH
$OW. HIDOWRQAWHIMH \WH&RP SIQ. GHALP LGHE \WDAKH YHQMUHLVDO | ( LOZ KIFK \WHP DIILQY P HP EHULVWHSUP 0 BHGHLADY  D/\KHP DEILQY P HP EHUR \WH
$OW . HEDWOQWHIMH KDV WH SRZ HUVR GLHAWKH DRV R \KH NRLQAYHOMUH \KDAP RWMIQULFDQ® O HRAIW HRRGRP LF SHURWP DQFH DQG WK SRZ HULY QRW
FROMDGHGE D) NFN RARKEWTQIYHSOMASDAY WKWKHIBE \WHQRQP DDILQ P HP EHY $ VDUAKOMKHERP STQ FRORIEDAVWHS GD. HIEDOVRQAHOMUAH

,Q DEAMRQ R \KH CERYH WDOHWEM MLQAYHOMUY %94 5( DGO U$ G DQ KOG DBR SUVRA® IRPHG$ 904 * XDDQW // & 3$9%4 ~ D NLOAYHIMMH FAEEQKHG \R
SURVLGH I XDUDQM-/ ROWHLQGHEWECHW DG FROMKAIRQ FRIRYHIXQ/R GHYHESP HONRQAHIMIASRORIGE \WHS G DQ&RP SDQH/ 8 QGHAHWP VR \WHRSHDIY)
DWHPHMR $994 994 5( DGO USAVIDZIMWBOWHUURGRNH  HDXOW LOMFRV LQ WWH NRLOAYHIMH XQMDVKAK P H \KDAMKH NLQAYHMUH 1V (R BRI
SURNAQ) JXDDQM UHIDMS \R GHYHESP HOARRLQAYHMUA RILCDMG SURUVE WHS FIXMURD' DM $ VWKFK WP H\WD/S 984 LV (R BQIHUSIRIAQ) JXDUIQM-Y UHDRMG \R
\KFK GYHBSP HONRQAHIMUIY IWVH SHAMSWDO4 5( Z L@IFTXUHO US$ G DOV HDAW LOMBMNQS 994 EDHGE RQKLYWH RANBEQ) FLSMIOIQ$ %04 SURMVRWH
$FOVMRY' DM WHERP S SUMRAOD GHMP IGHS\WWD$ 984 ZDVD9,( LOZKIEK 984 5( ZDvCRAKHSUP DY BHHLADY EDHG RQWHICRAKDAS4 5( DUG0 U
$ QW 0O KDH GHAMRQP DNGQJ DARRIMW | RUDDMIQULFDQARSHDIY DG ILQDAQ) GAMRY DM \WR$ %94 $V D UAKOVIKH &RP SDQ. SUMRA® CFFRXQMS | RULW
LQHXR HONQS 994 XMQ) \WHHTXWY P HRRGR CFFRXQIQ) 6L LOIVR \KH CERYH UDOHABIM R QAYHIM D/DUAKOW \WHIFTXMWROR \WHS GF DQ&RP SOHY 9694 5(
UHYDODMS LWLQYHAR HONQS %04  DOGGHMP LGHSWDWA4 5( DUG0 US @F DO FRQUMAMS DUHIIMG SOV JURXS XQGHWH CFFRXQIDY) JXGFHIRUI , ( VWDWRIDAMHD
ZD/\WHSUP DY EHHIADY R $994 ) XOKHU EDHG ROWH&RP SO VDDOMYR \WH | CFW DG ALLRXP WBRHY WH&RP SOQ. GHMP LGHS WD 5 ( Z DvWH SUP D
EHHLIADY R $9%94 D/R \WHS FIXMURD' DMDVIWE D/WHP HP EHUR \KH UHIDAG SO JURXS Z KRHCRIYMEY Z HIHP RWWAEBRHD DARADAMGZ WS %94 $ FFREQIO D/
R \WHS FIXOMURY' DM WHERP SIQ FRORIEDAGS 994 6HHLRM | RUDGAMRIDOQ RP DRQUOIDAQ) $ 904 VIXOUDOMY

$VWHP DDILQ) P HPEHYR \KH UHDDHWEM NMROAYHOWMUAY OGS %94 DUH CRABXMCHXAY WH&RP S0 CFARXQIMS | RUWH FRORICDIROR \WHHY (VB P HDXUQ) D06
UFRIQ] L \KH DXV DG CCEL DN DARADMG Z W AKHO , ( VEDHSE XSRQWHSUGASBYR \WHIFDXAMMROP HKRGR DFFRXQIQ) + RZ HYHU WHERP S0 AGQRABFRIQ] H
D0 JRRE LAOUHDMEVR VKK 9, ( VOQGLQAMIG UFRIQ) HG DIDQEDHE RQWHGL HHFHERE HHD L \WHIDUYDOXHVR WHO |, ( ILGHQNLDEGI DAHV DQG ACE O/ OGG 1L WH
DIJUDMR WHIQUYDOHR D) QRIFRQARTILY LQMPMWIOVKAK 9 , ( VOQGWHFDUWY Q) TP RXQAR \WH&RP SDQ IV SUHMRA® KHIS LMY HOVLOWKFK 9 , ( V

7 KHIRIBZ LQ) VBEBI\XP P O H/\KH HXP DAG | DUYDOXHYR LGHLCEG! DAVHVDQG ACELMNYR \WHFRQRIEDMS9 , (VOG0 QRIFRQMRIY LQMMWIOWKK 9, ( VDVR
WHS FIXOMURY' DM LOWRAB/

- DQXDU

&DK

5 FAMRMGFDK

5 HOOHNBM

, QY HONQ DG DGYORH/AR XQFRQRICDMS UDCH DM NRLQAHMUBY
2 \KHUDKHN

) DUYDOHR LGHQWNICEBIGHADAHN

) DUYDOHR QRIFARQIR@YY) LQMHNV

) QUYDDHR QHADAHV DMIEXEEGIVR WHERP SIQ

6HMBP HOAR GHADMHVXSROFRQRIEDARD

&0 LY CP RXQAR SUMRA® KHIS LMW HOV

* DOROWHFRQRIEDNROR 9, ( V

7 KHHXP DM | UYDOHY UHBRIMG LQ WH CERYH\BE® Z HHHXP DMGE \WH&RP SDQ XMQJ DYDOE®P DINANQ RIP DINRQ DG CESTHEG! YOOONQP HKRGY $ VARQUGHIE®!

MGIP HALY LQYRYHG LQHAP DVR  1DUYDDH WH | UYDOHY SUIRHMG CERYH DUH QRACHRHAOUO LQAFDRYHR WH OP RXQWV \WWDAKH &RP SDQ FRX@ WD H LQ D RXUWHWV
P DINAN FKDQIH 7 KHXVHR GTHHAP DINHADIAXP SWRQY DG RUHWIYP DIRQ P HNRGY FRX@ KDYHD P DMUIDCH | HRARQWH HAP DMG | DUYDOHDP RXQV



7KH IRGBZ LQY \XP P 0L KV \KH &RP SO0 IV P HKRGREILLY | RUBMP DY) \WH | QUYDDHY R FHAEQ DAHV DOG (RO D5 (RFRQURTY LQAMMN DARADMS Z 1\K \KH
FRORICDIRQR WHO , (V

S5HOQ{ W 7 KHHXIYP DMG 1 UYDOHR \KHUHDCHWEM Z KIFK FRQUWR- @05 DG FROMKRNRQLO SURIUAY DAVRADMG Z WK S$ GD. HYEDD Z DY/ HXNP DG SUP DO XMQ) \WWH
FRWZSSUROAK DY\WWH@IGZ DV UHRHQ® CFTXUHG SURMR\WWHS FTXAMUWRY' Dt 05 WH FROIKRINRQLQ SURT UAW UH BRIV BHRHQAP SURYHP HOV R WKH @G M CRHWH CFTXMMRQ

, QM HINDS GFRORIEDMGS HDO MBM- ROMBHOMUY  7KHERP ST XVHS DQLGFRP HOSSURTFK R HIP DM\KHI CLUYDOHR \WHLOMIXR HONMLQXGFRQRICDAG UICHADM
NMLQAWHOMUYRZ GHGE. \WHO,( VDVR \KHUP FDXUP HOADM $VSOWR LW HANP DRV I RUHIFK MQAYHOMM \WH&RP S0 XM H3 DOLGFRP H FDSLAB) DARO DSSURFK \R
FOBXOMWKHH SHRAMGAOBY YDOHR \WHP XGNP 1O CEOW HWARP P XQW XQEHUGHYHESP HONEDHGRQWHH SHRMEWEELT] HE GHARSHIDY LCFRP HR \KHFRP P XQW OQG
00 HAWP DAG P DNAFCSANT] DARQ DM OJG WHY GOAMS [PRY RMHUMQIV P DQQ) GYHESP HIVDQG FROXKRIRY FRIV DV Z HDDY GRZ QIP H DG GDHXS
FRAVH SHAMG\R EH LGPXUHG EHE HHOWH UHP FDXUHP HOWEDM DQG\WHH SHAMG\OBIGDMR WHFRP P XQW DvZ HOD/OQ RAMBOAQ) LGE-EWEHNROWHFRP P XQW 7R
GHMP LGHWH YDOHR WHLOQYHAR HONRZ GHG B\ \WHP DQDILQ) P HP BHU \WH&RP SDQ \WWHD DIRFDAG \WH WAXEM) YDOH R \KH P HP EHY R \KH CESTFE® U-DOHABM NRLQN
YHIMHWURXIK WHCSSTFDARQR  DQRSWRQSUAGQ) P RAHOR HIFK \WUR \WHSUR VKKDUQ) DUDQIHP HWFRQAP STWMGLQWHRSHDMY DIHP HOAR \KFK NRLQAYHMUH 7KH
P RWALI QU LFOQADKAP SIRQY XVHS LO \KH P HERGREI\ W HP DM \KH | UYDOH R \WH LOYHWY HOV LQ XQFRQRICDAS UHDOHXIM NRLQAYHIMUA Z HH \WH | RBFDWMS QHV
RSHDMY LGFRP HI RUWH FRP P XQU¥Y/ DG \WHH SHRAMS FLSABT DNRQ DAY/ XSROWHVDBIR \WHFRP P XQU¥/ DV/Z HID/WH HAP DMS YRIMMIMY DOG RSMRQWP VIBSTHGLQ

WHRSWRQSUAQ) P REHY

* XDUDQMH/ LDELOWY $ VR \KHS FIXAMUMRY' DM WH&RP SOQ DALIGHG QRP LCDOYDOH VR WH | LDGACOI XDV IMKHG B, $ 964 D/WH&RP SIQ EHIHYH/\KDARHI DU
YOOHVR \WHH JXOUIQAHY LV P LQP DODVR WH$ FIXOMWRY' DM EDHG RQ YOURXY | CRRY LGFOGQ) \WH FRIDMIDYDOH/ HRXUQ) \WH GO0/ WH WY R \KH CSSIFCE®
GHYHESP HOVSURVRN FXUHAH SHABUMRQY WIDEQ) \WH SIRECELQW R SD P HOV EHQ) P 0GH SXOXOQMR \XFK JXDIDQMY OQG WH SURUKIMRY R SD P HOV P OGH RO
WED P HQVIXDDQMVIMKHGE, $984 RUDILIDM/R \WHS G DQ&RP SDQH/AKDABBYIRX® SURVGHG KK JXOUIQAHY

1 RFROARTIY , QMIAN 7 KHHXWP DMG | UYDOH/R \WHQRIFRQMRTIG) LOMMIVIQWHO , ( V Z KIFK LGFOGHEWHHDAW LOMIVIQWHY , ( VRZ GHGER 0 U$ GR DQ ZHH
SUP DUO GHMP LGHS EDHE RO WH CESIFDARQ R WH SHHQIIH R RZ QHYKLS LOWH DSSTFLEGIO , (R WH HANP DAG I DUYDOHVR \WH GHADMHVRZ GG B\ \WH DSSIFCE®!

9,( ZKIFK SUP DU® LQROGHE\KHUHDOHABIM DG WHLOYHKE HWLOXFRQRIEDAG U-DCHNBM VAL QAYHMUAY GAAUBHG CERYH
$OWDQO DIH HW

$AVOQ0 DAUHPHQV $0 &  ZKIFK SUVRA® SIRIGHS SURSHW P DO HP HQAVHYLEHY \R WH RZ GHY R P XGNP O S0 HOAFRP P XQUIY/ SXUMOQMR SURSHW
P DI HP HQADJUH-P HQV LGFOAQ) DI LADM/R WHS G 0Q &RP SIQHY DOG XQUADAG WLLG SDMY Z DVDZ KRD RZ GHG\MEMADY R \WHS OF DD &RP SDQHY/XQIC0 DK

$ WKDAP H WHS Q¥ DQ &RP SO [P HYEHS DQG WWBAG \WH RSHIDIYY DIUHP HOAR $0 & \RDGPIWG$0 30MGHY // & 25$0 ° DvDNRAQAYHRMMH SDNGHUDQG
UHIP HG \WWH HQMY $ GO 0Q 0 DOHP HQW/ / &  7KH'$ G DQ &RP SOQHY AR R VHLYH Dv \KH P DI PHPEHUR $0 & ZIW DQ P DVRUGHAMRQ/ UNXLKY WH
DSSURYDOR ERN SO/ + RZ HYHU RGPH WH SO/ KDYH UARYHG FHMBQ RJRQ) P DY UHIDMG VR \WH | RIP DMRQ R \KH NRLQAYHIMUH 530 Z LAVHYH D/\KH P DI
PHPELUR $0 & ZLKDQ P DMUGRMRY/FRMXCQ) W BNXUHWHISSURYDOR ERK SO 8 QGGHMHMP VR \WHRSHD DI UH-P HYMKH SO Z LAHIFK EHHONBG\R
UFHYH GWMEXIRQ/R  DYDLOE® FDK R \WH NLQAYHMUH EDHG RQ D SURFUEHS | RUP XID Z WLQ \WWH RSHIDGY DUH-P HOAVZ 1\K WH SO JHHIDED HIFK UHFHIYLQD R
AMUBAED! FDK DWW L 530 KDY BRHYHS DQ CP RXQAHTXODWR (W LQMWIDFRQMEXIR) R $ 0 & D06 L HIFK R WKH SO KDYH WHIHD WU UHFHYHS D MO R D))
DEAWRDOFCSMIDFRQUBXINRQY MEVHTXHOAIR \KH | RUP DNRQ R \WH NRLQAYHMUH ) XUWHL SXOKOQAR \WHMIP VR WWH DI UHHP HQWHDFK SOV KDV \RH UL KWER \MLP LCDM WH
NRLQAYHMUH DUDQIHP HOADADD WP H Z KIEK Z RX@B UAKONQ5$ 0 WEQWHUKY W RZ GHYKLS LOMIIVIOS 0 & EDFN R WHS GV [ &RP SOQHY DG BAXONQ WHS GV )
&RP SRV RFH DIOQ BHQ) WH\RBIRZ GUR $0 & +RZHHU UL \WHS GV DQ &RP SOQHY H HIAVAY KLY UKWSURUVR \WH | LMDQRYHYDY R \KH IR DIRQ R WH NQW
YHOMH \WHS GV DQ&RP SDQH/Z LAEHUTXWGWR SD DSHDOV)XS\R P LAIRY 7KH&RP SO HYDODMS \WHRSHDMY DIUHP HYWR $0 & DIGGHMP LHWD/$ 0 & LV
D9, ( GHWRIWAANR VX LFHIWXW R | XG5 IWRSHDINRY/ ) XUKHU \WH&RP SDQ KDVDOR GHMP LQHS\WDAKHS G DO&RP SDQHYIVWHSUP DY EHCHIFADY R $0 & DV
WHS GV DO &RP SOOHV LV FXUH® WHP DDILQ) P HP EHUDGG RFHS5$ 0 WKAFHHGY VR WH SRUROR P DQILQY P HP BHUR WH NMEQAYHQMUH \WHS$ G DQ &RP SIQHVKDY
\KEWBQRH NN RN KWUHDAMG\R5$ 0 D/\WWHP DI P HP EHUGHWR IWCEON R WP RH5$0 D/DP HP BHUIURP $0 & Z WWRXWADAVH DG Z LKRAWIQ. \LIQI LFOQW
EDWHARH HIAMQ) \WDALIKWG VAKAK WHERP ST FROMMXHAR LFOGHS 0 & LQIWFRQRIEDAG | LR DOWBAP HOVDYDFRQRIEDMEY , ( DG UFRIQ] HORFRQURTLY
LQMMIKAHDMG\RS $ 0 VHDXW [QMIMNQS 0 &

$AW7Z1Q/ DNV

,Q0 D WHS$ @Y DQ&RP SOQHVIRIP H5$ GY/7Z 1Q/ DNH/ DNRQAHOMMZ LW D LADM/R + DERJ URXS , QMIDIRID\WRGYHESS GY/7Z1Q/ INY DSDQIHG ~ XQW
P XGNP O CEOM HAFRP P XQW Q2 UDQR ) BRI 994 5( 0 US$ QY DD OUGDIADMR WHS GF DQ&RP SIQHY IQWID QMG P LARQ LQ WH DEP LQMRDAYH
POILQ) PHPEHUR \KH MOAYHYMH Z W \KRVH SURFHHBY LOYHIAG 1Q WH $ GIY 77 1Q / DNV NQAYHMUH 7 KHH SOV H SHAMR LQHWDEAMRDOFDSMIDLO \WH
D LQWADAYH P OEILQY P HP BHU 1 RULQAAR HOALQ \WH $ QY 7Z1Q / DNHY MQAYHMUH EDHG RQ WH DEP LQVADAYH P OQILQY P HP EHIV KD R \KH HAWP DIMG \RID
GHYHESP HOWFRWWH SHRMGWR EHIGRXUHGE WHS GIY/7Z 1Q)/ DNHVNRLQWHMUH 7 KH&RP SO HYDDOMS LWLQYHXR HAQWH DEP LQMADYHP DIILQ) P HP BHUR \KHS G/
7Z10Q/ DNV NRLQAYHOXUA DG GHMP LGHE \WWDAKH OEP LQWDAYHP DQILQ) P HP BHULVDY ,( DOG\KDMA4 5( LVWHSUP DY EHHIADY 7KH&RP SIQ \KHD HYDDOMS \WH
D LQWADAYH P OQILQY P HP EHV LOMAR HOAMOQ WH $ QY 7Z 1Q / DNV MQAYHIMMH 05 GHMP LGHG \WDMKH $ QY 7Z10Q / DNAY/ MLQWHDXUH LV D 9, ( DQG \KDAMKH
D LQWDAYHP DEILQ) P HP BHULYVQRAKHSUP O EHHIADY 7 KH&RP SO0 1V FRFOMRQ\WDAKH OGP LQVADAYHP DILQ) P HP BHULY QRAKHSUP 0¥ EHCHLADY R \KH
$ QY 7Z1Q/ DN NRLQAYHMUH 1V EDAHG RQ\KH GAMP LGDIRQ WDARH D3P LQMADAYH P QILQY P HP BHUGRY QRAKDYH WH SRZ HUVR GUHRAKH CRAYMEV R \KH$ QY 7Z 10
| DNV NRLQAYHQMUHWDAP RWNLIQLLFDQ® O HAAWHARGRP LF SHURUP DQFH , Q SDIMPEX@U Z KIGIWHOEP LQWDAYHP DEILQ) P HP BHUVWHA W @) RSHDMY P DDIHUR
WHS$ QW 7Z 1Q/ DN/ NQAYHOMUH \WH RIHU P HP BHUKDY FRQURORUNXEWEQYH SOMASDACY UKW LQ UHDNRD R DEDCRMYMAY \KDAP RIKLIQILFDQ® LP STRAKH NRLQW
YHQMUHY HFRQRP LE SHURUP DQFH $ VD UAXOWKH &RP SO FRORICDM/ \WH OGP LQMRDAYH P DQILQ) P HP BHU DG \WH OGP LQAWDAYH P DDILQ) P HP BHUDFFRRXQV | RULW
LA HQAQWHXQEHOLQ) $ GY7Z 1Q/ ENAVNRLQAHIMUHXQGMHHIWY P HRRGR CFFRXQIY)

984 3DINDN HDD

JQ6HBAPEU 994 / RIMIAVIRP HGWHO®4 30UNDNV HDD NRQAVHQMUH DNRQAYHOMUHZ W DHIADAVR 3&&3 / / & DOGWHNRQAHQXUHDFTXUWHG DSSUR P DMD
DFUVR OQGIRMKHSXERHR GYHBSQJ %94 30NDV HOD DEIMEVICAOY H SHAMGR EHFRP SUMHG R \KUHHEXLGRQIVZ KLFK DHHON@G\R EHFRP SUM-GR XS
R C5SR [P DMD VDO IHAVR GIMIAY \STFH |, Q FRIGHRAIRD Z W \WH IRP DMRQ R WH NLQAYHQMUH \WH &RP S LA LOYHAMG P LORQ 1Q WH

O LQVADAYH P DEILQ) P HP EHUR \WH NMUQAYHMUH DQG \WH OGP LQVADAYH P DI P HP BHULQYHAG WRH SURRHHGY LQ\WWH %94 300N DV HDD. NRQAVHOMUH 1Q
HARGYHIRUD P HPEHIKLS LOMMQWH YHMH %94 / RINIAY H SHAW\R LQHMOGAWRDOFCBABDLQ WH OGP LQMRDAYH P DDILQ) P HP BHUI RULQYHR HOAQ \KH
%94 30DV HID NRQAYHIMHEDHE RQWH DGR LQVADIYHP DEILQ) P HP EHIV\KDUHR \WHHAP DARGVRBOCHHBSP HOVRIWH SHAMG\R BHIGRXUBMGE. \WH984 30N
DV HID NRLQAVHOMXUH 3XUXDOANR WH WP VR WH RSHIDIY) DIUHP HQNRUWH 994  30UN DV HID  NRLQAYHOMUH \KH DEP LOMADAYH P DEILQ) P HP BHULY HONBG \R
UHFHYH R WH NMLQAYHOMUH GUMEXIRYY XQIDWH DEP LGVADAYH P DQILQ) P HP BHU DG 3&&3 UHFHYHY \WHU DIJ U DM FDSABD FRQUBXANRYY 7 KHID\MU WH
DEP LQVADAYH P DQILQ) P HP BHULY HOMBG \R UHFHYH DQ LQFAHDIQ) SHIFHQEIH R \KH NRLQAYHMUH GMMEXINRQY EDHG XSRQ 3&&3 BFHYLQ) D\GHAILHG M) RQ LW
FROMEX\MG FDSMID 7 KH &RP SO HYDODAMS LW LOYHXR HIALQ \WH DGP LQVADAYH P DQILQ) PHP EHUR WH 994 30N DN HID NRQAYHIMUH DQG GHMP LOHS WDAKH
DCP LQ\WDIYH P DCILQ) PHPEHULY D9, DQG WDAR®4  / RIDKEV LV WH SUP DY EHHIADY 7KH &RP SO0 \WHD HYDOORG \WH DEP LGMIDYH P DCDILQ) P HP BHV
LMWK HQNQWHY®4 30N DA HID, NRLQAYHOXUH DQG GHAP LGHS\WDARHY84  30UNDW HDD. MQAYHIMUHLYDO , (- DQG\WWDWKHDEP LQMRDAYHP DALY P HP BHULVCRW
WHSUP DY EHHLADY 7 KH &RP SO IV FRFOMRQ WDAIKH DEP LOVRDAYH P DQDILQ) P HP BHULY QRAWH SUP DY EHHIADY R \WH9%®4 30N DN HDD. NRQAYHOMUH LY
EDHS RQ \WH GHALP LQDIRQ \WDAKH DG LMADIYH P DILQ) P HP EHUGRHY QRAKDYH \WH SRZ HUVR QUHPWINH CRAVMEV R \WHO94  30UN DAV HID. NRQAYHOMUH \KDAP RUV



\JQILFD® O HAAWHRGRP IF SHURUP DOFH , Q SDMEX@U Z KIGIWHDEP LQVADAYHP DELQ) P HP BHUVWHAD VR QD RSHIDIY P DJHUR \WH9®4  3DUNDW HID VIQW
YHOMUH WHRKHUP HP EHUKDY FRQARCRUMKEWBRAYH SCMASDY UL KWL UHIMRQVR DOCRMYMEYAKDAP RINLI QL LFDQ® LP SCRAKH NRQAVHIMHY HFRGRP LE SHIRP DFH
$ VD UAXOWKH&RP SDQ. FRQRICDA \KH DEP [QMIDAYH P DEILQ) P HP BHU DQG \WH DGR LQMIDAYH P DG P HP BHUCFFARXQIV| RULW QYRR HQNQWH XQEH®LQ) %84
3ONDWYV HID. NRQAHIMHXQEHMHHMXW P HNRGR CFFRXQIY

, QFROCHRAIRDZ W WHI R DARQR \WHO®4  30UNDA HID NRQWHOMUH 994 | RIMNVHXBEDKHGY®4 |, QOMMDO: XOON / / &  %*  \RSURVIGHJ XDUDQAV/ROWH
LQE-EVECHW/DOG FROMKANRQFRWIRYHIXQVR GHYHESP HONRQAHOMINSRQRIGE %04 / RIMWVDGFRQUBMWG P LARQR DK DG AWK HIXYDBRMR % *

$ GRRAIKWHY®4 30UNDN HDD NALQAHIMUHGRAY QRAEXUH® KDYHDQ RAMBDAQ) LQG-EWEHY % *  SURYLGHGE AROIMKRNRFRP SBINRQ DG FRURYHIXQ I XDUIQMAR
WHVRQAYHIMHDOGH SHAVR SURVIGHU-ED! P HWIE RKHLUXDUDQMAYRQI XMUHLGE-EWEHNVR \WHNRQAHXMUA 8 QGEHAHWMP VR \WHIXOUDQM/ SURYIGHG\R \WHIRLQN
YHOMH %* IVUITXUHG\RP DQBODGHZ RWR GRABWAKID  PLAIR) DOGD/DUAKOWAH P LAIRQR FDK HIXLYDBQVKHBE % * DUHIGFOGHGIQUMMARG FDK
LOWH&RP S VARQRIEDMEWEBAP HVWR | LOCADCFREEWRQD/R ' HAHP BHU

6XPPDOY R ) LCDGADQ QRP DNRQS5 HIWMGWR & RORIADMS9, ( V

7 KHDXAAWVDQG ACHMM/R WHERP SIQ VARQRIGDMS9 ,( VIVR ' HHP BHU WDADUH L GFOGHG LQ\WH&RP SDQ IV ARQRTEDAG WP HOAR | LCDGADOSRVMRQ DUH
DVIRSBZ V LQWRADR/

5 HDO( DA
-RQM9 HQMBY

$ 994 $0 & 7RED
&DK 2
5 FAMRMGFDK 2 2
7 UDGHCFFRXQV U FHYTE®! QW 2
5 HOOHNBM
, QYR HAQ DG DBYDFHVMR XQFRQRDEDAG U-DCHWEAM VR QAYHOMUBY/
2 \MHUDWHV
7RIECDAHN
$ FFRXQN'SD CE® 2 2
$ FRHGH SHOHY
2 \MHUICELONY 2 2
1 RIWSD CEGIDQGRMHUERURZ LQIV 2 2
7REDICEOMNY

1 RFROARTXYY LOMIY

5 HBUAHONWH D)J UH-) DM DAVHV QCELOMWY DG QRIFRQARTIGY LQM AV LQWH FRQURICDAS U DOHUBM MLQAYHIMUAASRQRUG B WHS G DQ&RP SDQHY DG \WH %4
30N DA HDD W-DOHXEEM NRQAYHOXUH GHAUEHE CERYH 7 Ki-vH UHDOHWEMM NRLQAYHQUMUAY KDYH WP LOUHFRGRP LE FKOLDRAMIMIRY [ LDGACQ) DUBQIHP HQWV DG RUIDQ) DARID
WA/

7KHDAWVKHBE \WHFRQRIEDMSO , ( VIQWHCERYHIEGIDHRZ GHGE. WHUASHRAIYHO |, ( VDQG FOQRQD EHXVHG\R VAMBIREQIDIRQ/R KK 9, ( V DG \WH CCEOWVLQ
WH CERYH \BEG D QRO WHFRXUH \R WHERP SO H FHBAR WH H \WOAR XMV SIRIGGE $9%94 DIG%*  7KH&RP SO VDIJUWIDMPL P XP GWH SRXUH

LQFRQRICDME , ( VIVWWHIP RQAR IWHDXW LOMHKY HOADVR ' HAHP BHU IFOAQ) MIQAHOMM/\SRQRIGE. \WHS QY DQ&RP SIQHVDQGY94 | RIMIFVIQ
WHDJJWDMIP RQIR P LARY

8 CFRORIEDAGY, ( V

$VR' HHPEU WHE&RP SDQ KDG HIMXIW LQMIVLQ DG DYDY VR XQRRQRIEDMS UHDOHWEAM NALQAYHMUY LOYRYHG LQWKH GHYHESP HQAR P XGNP 1O BHED

D0 HQVFRP P XQUHY MQIGH TP LO P DAMISOQEHS | RUVIBIKRAMQ) FRP P XQUY DQG Z DUHKRXVH DQG GV LMY | CAMMY ) XWHJ DY SBYRAO GHAUEHGIQLRM  \KH
GRPS) RZQGD HNXAW LQMINQWHS GF DQ&RP SDQH/ DGYHBSHIDOGP DIIHUR P XGNP 1O DS HIWVRP P XQWNY WDIZ D/ SUHYRXA® CRFRXQMG | RUD/DD
LA HQAIQ D FRQORTEDMS UHDOHABIM NRQAYHIMUH WURKIK \WH$ FIXOAMRY' DM $ VD UAXONR WH FRQRICDNRQ R WHP DEILQ) P HP EHY R YOURXY WDOHWERM NRQN
YHOMUAASRQRIGE. WHS OF DQ&RP SIQHVOG %94 / RIMNAY WHE&RP SO0 TV XQFRQRICDMS UDOHXBM MQAYHOMUY/D/R * HAHP BHU LGFOGHWH P DILQ)
P HP EHAT LM HON LQWH XQEHDLQY UHDOHWIAM NRQAYHMUA/ | RUZ KLFK WH & RP S KDV FRIFOGHG WDAKH P DCDILQ) P HP EHY GR RAFRQIRIEDM VKK XQEHDLQY
NRLQAYHQMUH Z KLBIKHERP SO0 IV XQFRQRICDMS WDCHABMNAQAHOMUIVDVR * HAHP BHU UHORARQD 904  &CBAMECS HOO( \WEMIVLQYHXR HQAQLOVKAK HOMY

, QVHK HONLOXQFRQRICDMS U-DCH DM NRLQAYHM U DUHCFFRXQIMG | RUDVXGFRQRIEDAG |, ( VXQEMHHTXW P HKRGR CFFRXQIY)
)
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7KH&RP SDQ VIQYHAR HQWLQDQG DY DIFHVMR XQFRQURTEDAG UHDCHWBM N QAYHQMUA/ FROIMMG R WHIRTBZ 1Q)  LQWRADQG/

' AP EHJ " HAP EHJ
2 ZQHIKIS 2 ZQHIKIS

$ QW+ DQG&HOADD

$QW/ XGIP 7WDO 2 2

$QW/ DNH: LCV3KDH

$QY/ DNH: LCDV/3KDH

$ QY+ UDQGDVB XN

$ QV%OH/ DN\H

$ QY6 COBYDUEND

$AV7Z Q) DNV 2 2
$ Q. HDD 2 2

7KHS QN DQ&RP SIQH/ 2 2

$9%94 * XDV 2 2

%94 30NDA HID 2 2
0 DUEHD

7KHO 0Q/ D/2 @Y

6N &RYH

6N &RYHERAK

2\KHU

7REO

7KBRPS VY Q H USHKU SH VDD WD DWRHY B Y W K S HVHEHR S/D O M V F H R W EFHRH) W UFE. B S MWHIIBE Ki Q WY BG X BR R XQWWW U L E
WER Q F R Q WQRIRDH UK S\HU DWW B B PRIEDCR W K B VKD WSURMRGE L V S URS EDIDW R ROGA VRVQU LVER HHL\R /@A) WQ Y B W\ Rt
VSHFLILHG UHWXUQV RQ WKHLU LQYHVW P® RWMF HIVY ® DLVO D UHH D XHIFVR WRKRHH % IR BSSMHEB\ § W DLIH W IGHR H[SHF W
7KFD U UYIDQRIH %5 (VLQYHVIVBHFQGWE HU L QF O X G HRAL O QULHREIVS BbGSTYL Q Y H V WERVHSEWH | HUTUHDY V R FZ DWMHSE WX @ O D
7UDLO SURMHFW ZKLFK ZDV DFFRXQWHG IRU DV D ORDQ UHFHLYDEOH

$V RDQXDU\ WKHVH HQWLWLHY DUH FRQVROLGDWHG LQ WKH &RPSDQ\ V ILQDQFLDO VWDWHPHQWYV

8 FRORIEDMGODUDE®, QALAI QNN

, QCFFRUEIFHZ W \WH DESTFCEG! CFFRXQIY JXEFHI RARHFRQRIEDNROR 9, ( V WHERP SIQ 0] HY/ WO HONVLQ U DOHNBMNALQAYHIMUI AR GHMIP LCHL \XKFK

HOMW/DUHO , (V' DGR \KHH \WAKDAGKAK HQME/DUHI , ( V L WH&RP SDQ LVAWHSUP DY EHHIADY DOG\KRXG FRORICDMWWHO | ( %DHE ROWH&RP SO0 IV DDOMY
R \KH I RHFDMG FDK | BZ VDG WKRMHR KA YHMUBY LGFOGQQ) \WH UASHRH RSHIDY DIUHP HQVIRYHQQ) WHH HOMWY DG D0 UHBYDQALGDADODI P HQV

K DV LCDGAQ) CUDQIHP HQN WHERP SO KDV GHMIP LGHS \KD/ARH U-DOHWEAM NRLQAYHQMUAY L FOGHG LOWKHVEEGI CERYHDUHY |, ( VDQGWHERP SDQ. KOG YOULEBLQMBAY
LQWHO,( VIQWHIRP R HIXW \HXUAMA/ 7KH&RP SDQ FRIFOGHS \KDAKH HIIM¥Y Z HIH 9, (V OXH VR \WH HOMWY QRAKDYLQ) I | LFHQAHTXWY FOSABOWR | LCDQRH LW
CRMMEY Z DKRWDCAWRDOWER B.CDMS | LADGADOWSSRW 7 KH&RP SDQ - DOR GHAMIP LGHE EDHG RQ W DDOMYWDARRP SO0 LV GRAKHSUP DY BHHLADY R WH9 ,(V

DOG\WHH RUH WH&RP SDQ CFARXQWVI RUIWLOYHAR HOWLOKH UHDOHWEAM NRLQAYHMUAY XQEHAKHHTXW P HMRGR  CAFRXQIQY . 7 KH&RP SDQ IV FRIFOMRQ\WDMAY CRARH
SUPDY EHHIADY R \KHAH HMEY IV SUP DO EDHS RQ \WWH GHALP LCDIRQ \WDAWH &RP SDQ GRHYV QRAKDYH \WH SRZ HJUVR GUHRADRAYAY R \KH HIM¥Y \KDAP RWV
QU@ O HAAKHUHRGRP [F SHIRWP DOFH |, Q FHUBIQ MLQAYHIMUAY \WH&RP SDQ - LV GRWKH RSHIDY) P DEIHJDQG KDV AP WG SURKRRYH UKW XQGHUWH RSHIDIY

DIUHP HQN Z KLBILO RKHUVR QAYHQMUA/ WH LQYHXRY \VKDUHGHAMRQ P DNGQJ DAKRUM LODP DQGHMDWSYHIVDD [QAVIGOOQMHIRUIRP H HAMQ) FROMRCRYHKK

HMEY | QFDHYZ KHHKH LOYHKRLY\KTUH GHAMRQ P INGQ DAKRIMY WHRSHIDIY DIUHP HIV BTXLUHP XXDOAROAWVURP. WHLQYHIRLY LQ UHDMRQ VR GHAMRQ/KDAP RV
JQILFDR® [P SCRAKH NMLQAWYHIMUH 7 KH MIQILFDQAMGIP HQW 1Q WH &RP SDQ 1V GHMP LCDARQ R \WH SUP DY EHCHIADY R 9,V DH \WH GHAMP LCDRQ R Z KIFK

CRMMEYP RWYLIQULEDD® LP SCRAKHO |, ( VSHIRUP DOFHDQGZ KIFK SOV KDVGHAMRQ P DNGQ) DAKRUNY UHIDMG\R VKAK CRAYMY

$VR' HHPEU WH&RP SIQ VP [ P XP H SRKUHVR BRWLQ LW XGFRQRTEDMS UHDOHWBM MLQAHMUA/Z D/ P IGIRQ 7 KHLP RXQAZ DV FOBXDAMGEDHG R
WHERP SO VIQYHAR HNOXGFRQRTCEDAG UHDOHNTM VR QA HOMUH DG IWHTXWN LM HONQWHFRQRTICEDAMG I XDV FRP SIQHY $ 994 DOGY%*

MY UIHHRAV

7 KH DI U DM QLI HIHGRH EHE HHQ WH & RP SDQ W LYW HW LQ XGFRQRTCDAG UDOHWEIM NRLQAYHOMUY DG LW XQEHDLQ) HIXAW LOWH GHADRHVR \KFK YHMUA/ Z D/
PICRQDVR ' HH-PEHU ZKFK LGFOGV L D P LCIRQ DO HOAR UHFRIQ] H\WH LOMXR HOV LO WH XGFRORIEDAG NMQAHXMUY DAKRHURXIP DAG
| UYDOHYXSROWH&RP SDQ. VARQRICDIRQR WHP DL P HP EHYR FHIBQR WHNRQWHOMUY/DVR \WHS FIXOMUWRY' DMDQG I P LEIRQR LQMMWISAN HS
Bl WH&RP SO UHDMY \R\KFK MLQAYHQMUA SDMDED RIVAAR. L D P LARQLP SOUP HONRW SR UFRIQ] HEE \WHERP ST UHIAMG\R WO HONQRCH
R WHMIQWHMMMWDG L D PILARY WBAIRY LO WH FOW Q) TP RQAMR \KH LOYHWY HON UHDAMY) \R \WH HIP LDIRQ R JHGHIDOFROMERRU OQG GHYHBSP HQW
P DI HP HQWVHH/ARDADUH HDWHG DG WFRIQ] HS DYBHYHDGVE! \WH&RP SDQ IVZ KR RZ QHE\KEMGDUHYEXMDHFOSAND HE \WHXQGHOLQ) GYHESP HONRLOAVHOMUBY

7 KH DIJ U DM QLI HHIFH EHE HHQ WH & RP SO W LQYHUR HQIV LQ XGFRORIEDMG UHDOHWEM NRLQAYHOMUA DG LW XQEHOLQ) HIXW LQWH QHADAHVR \WKFK YHIMUB Z D/
PIGR)DVR ' HHPEHU UASHRMHD Z KIFK LGFOGV L P LAIRQ DARADAG Z W WH &RP SDQ 1V LOYHWR HIMOQ \KH $ @ DQ &RP SDQHY DG LL
P LGIRQ DARFADAG Z W \WH FESMDT] DARQR LOMIIANRQ U-DOHWEM GHYHESP HOABURWIRN | RUWH UASHRIYH SHIRG/ SOMDED RIVANE. LI PLAIRQR [P SOLP HW
GWSHIRA® BFRIQ] HEE WHERP S0

( TAWLQ1 HY DLQQIVDEG' IMUBXMRY/R &HIBIOQS FRORIEDMGS HIO| WEM- ROQMHIMHY

) RAWH\ HOWHXEHG' HHP EHU DG WH&RP SDQ VHMW LQGHWDRQIVR XFFRORIDM UDOHABMMOMWH-OMMVZ DY PLARY P LARY
DG P LARY WASHRANHD
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( AW HUQQIVIRUWH\ HIUHGG' HHP EHU FOGV L  PIORQDEG  PLAROR HNAW HIQQIVIURP WHEN &RYHERAK DQG0 DUEHID NMQAHIMIY
ZKIEK LFOG/Y94 5 ( IVWKDHR CHACFRP HIURP WH\DBIR MQIGII TP 1O KRP HVE\ WHYHDMWV DG L. P LARQR HDAW HLQQIVIURP \KHS$ GIY/ XGDP 7WDONRQN
YHIMH Z KK LFOGHARHERP S0 VWKDHR JDQVUFRIQ] HGE WHYHQMMXSROWH\OBIR WP XGNP L DS HWRP P XQW

( AW HUQQIV IRUWH\ HUHGHG ' HHP BHU LFOGV L P LGIRQ DG PLAORQR HIXW HIQQIVIURP WHS$ G/ Wi + DYDCD DG $ G0 LLIP DU
( DWW HAWRQAYHOMUY UASHRRYHD Z KIFK LQFOGH 994 5( IV WKDUH R JOQV BARIQIHG B \WH YHOMUA/ XSRQ \WH VDB R \WHU UASHRARYH P XGNP IO DEOWY HQV
FRP P XQUWA/DQG 1L P LGIRQR HIXW HIQQIVIURP \KHO DUEHID NQAYHIMUH Z KLEK LFOGH/Y94 5 ( WV\KDHR GHAGRRP HIURP \WH\DBIR MQIGHICP LO KRP HY

Bl WWHYHQMH ( TXW HLQQIVI ROWH\ HIUHGG' HRHP BHU DOR LFOGDGHAIOQR P LEIRQUFRIQ] HSXSRO%94 5 ( IVVOBIR LWHDXAW LQMINQ\KH
%D YIHZ. NRQAYHQMUHR W NRLQAYHOXUH SDNGHU
( TXW HOQQIVI RAWH\ HIUHGS' HHP BHU IGFOGV L PIIRQDG P LAORQR HIXW HIQQIVIURP \WHS QY 3URP HIDGHDOG$ GIY* UDQG DABUAHYH

NRQWHOMUH LWSHRRYHD Z KIFK LGFXGH994 5 ( VWKDHR JDQVHRIQ] HSR \WH YHRMUH XSRQWH\DBIR WHUURVSHRRYHP XQWEP 1O DS HONRP P XQWH/OG L

PIAR) R HIXW HIQQIV IRP WH $ QY * UGG & HOEDOMIQAYHRMMH Z KIFK UH GRV \WH UFDSMUT] DARQ R W RZ GHIKLS LOMIMO LW P XQDP 1O CEDWW HQV
FRP P XQW

$QV/ XGDP 7UDO RQGHIMH

$VR' HHPEU U4 5( KIGIQMAMG P LARQLOWHS G/ XGDP 7 NOQAHIMHWR CFTXLHOQG RABIQHM®BP HN DG | XQG SUHEHHESP HOVRWVIRJ
DSRMUICP XQWLP 1O DSDMY HAGHYHESP HWQO (LPL ) BUD ,Q-XCH \WH NMRLQAYHIMUH REBEGHG HOW®P HOV FERHE RO GHYHBSP HOVIQDCHAQ) DOGFRP P HR-G
GYHBSPHMWR D XQWP XGNP LO DD HQAFRP P XQW Z W VIXOH [HIAR UHBIOVSTFH |, Q FROGHANRD Z W WH FBRMQ) %94 5( WFHYHSD  PILARD
AMUMEXNRQIURP \KH NALOAYHOMUH DV D UHP EXUHP HONR SUHGHYHERSP HONFRWDQG LQYHAAMG DQDCAMRID P LAIRQLQ \KH NALQAYHOMUH DV SUH HUHS HIXW 3XUKONR
\WH DSSIFCE®! RSHIDIY DIUHP HQNRUWHS QY/ XGOP 7 WMONIQAYHIMM GUMBMRQY [URP \KH NMQAYHIMUH Z HIH UHTXLHG VR BH SOG R 904 5( RO DFFRXQAR LW
SUH HIHG HIXW LOMMXYXQIOWBFHYHGIW P LARQLQYHAR HOADQGDSUH HIBG BMOR SHDQQP \VEMPARDP LQP XP SD P HIR PIARY ) RBZLQ
\WFK SD P HWDEDUP DQQ) QMBMRQY Z HIH BTXLHG \R EH SOG \R \WH RMHUP HP BHY LFOGQ) WH P DIILQ) P HP BHULQ Z KIFK %94 5( KRIB/ DQ LQMMNDGG Z D/
FRORIDM B\ WHE&RPSI) D/R WHS$ FDXOMMRY' DM $Vo94 5 (I SUHHWHG P HP EHIKLS LQMFMALQ \WH NMLQAYHOMUH Z DV P DOEDRUD UHH-P CEG! \WH &RP SDQ
CFFRXQIVG | RULW SUH HUHG LQAFIALQ \KH NRQAYHQXUA DY D GROQ UHFHYDEGH 1 URP \KHS$ GIY/ XGOP 7 ONRQAYHQMUH Z KB WKH &RP SDQ 1V UP DIQQ) LM HQAIQ WH
XTHDLQ) MLQWHIMHZ DV DFFRXQMS | RUXQGEHMHHIXW P HARGR CFFRXQIQ) , Q- XD WHS QY/ XG0P 7UDDVRQMHOMH\RGBLIW ~ XQWP XQVEP LO® CEOM HW
FRPPXQW ,Q FROCHRANRD Z L\ \KH \DB! WH P DI P HP BHUR WH NRQAYHIMUH Z KLFK LV D FRQRICDME 9, ( RZQHGE %94 5( 0 U$ @Y DQ DQG DIIDM/R WH
$ QN DQ&RP SDQHY UFHYHGDODIJUIDMFDK GUWMBMROR P LAIRQ UHIMG R LWL HONQWHS GIY/ XGTP 7 MONVRQAYHXMUH , QDEAURY %94 5( WFHYHGD
FDK QUMEXROR P LAIRQUHIDMG VR WLV HIAOWHSUH HIHGHIXWY R \KHIRQAHMUA

7KH$ QN DQ&RPSDQHY / / &
YRR IRMPE  \MURXIK - DAY WHERP SDQ CFFRXQIG | RULWLQYHIY HQNQWHS G DQ&RP SIQHYXQEHMHHIXW P HKRGR DFFRXQIDY) . + RZ HYHU RQWH

$FDOURY' DM 984 5( DFDAUHSWHUP DQQI HIXUW QMM IO WHS GF DQ &RP SIQHY DQG DYDUAXIMKHERP ST QRZ. FRORIEDM/WHS G DQ&RP SDQHVIQ W
FRORICDMS | LCDQFLDOWIAP HQV 6HH1 RAM | RUDGAWRDOQ RUP DIRQ UHIDAG\R \WHFRQRIEDIROR \WHS G DQ&RP SDQHY




7CERIR &

, P S0P HQWTHANY

$VEIFIEGIQIRM  WH&RP SO HYDODM/IWHTXW P HXRG LOYHAR HIVI RULP STILP HWZ KHQ HYHQV RUPKDQI HY LQ FLURXP WIGFHY LG FDM\KDARH | UYDOH/R \KH
LAY HOVP D EHEHBZ \WHFDUW Q) YOOV KHQDGHRICHIQWKHI LUYDOHR  DOLQYHXY HIWYGHALP LHS\R EHRKHUWDQ WP SRIIY  DQLP SOLP HOMRW IV UHFRG-G\R
WHOEH WH FOWY Q) TP RXQAR WH LQ/HWY HOAMR LW 10U YDOH 7 KH &RP SDQ 1V GHAMP LCDIRQ R Z KHAHU DQ RAHUWDQ\WWP SRUDY 1P SOLP HQAKDY RAPXUBHG WXL
\LIQULFDQAMGIP HQNQZ KIFK \WH&RP SO HYDODMY [P RQY RKHUICARLY \WWHIUYDOHR  DQLOYHAR HQAI HZH.IDOP DUNHAARQAMRYY \WH GUDMRQ DG H WIAR Z KIFK \KH
IDUYDOHR DO LOYHAR HIALY GW \KDR FRWVDQE WH &.RP S0 1V LOAMADGE CELAMY \R KRTS DQ LOYHWR HOAKQMDIMBHFRYHY 7KH&RP SDQ DOR ARMGHY \GHALLLE DBYHYH
FRQGMRQY UHIWAG VR \KH | LQDGALDOKHDEK DQG EXMQHVRABRN R WHLQYHRH [FOQQ) LOBAMY DQGP DNAAGHIRIP DIFHDQGH SHARMS | XMUHRSHDIY DOG I LGDGAQ) FDK
Ic4Y

" XUQ) WH\ W HG-G' HHP BHU DG DVDUAXOR HRERP LF OG5 P ONARQEWRYY LFOGQ) AVMXSNRYY DG XFHIBQN IQWHS 6 DG JGEDD
HRQRP LV DG GMXSIRY/LQIGEDOKSS® FKOIQY DVZ HID/\WHIQ ORI HYUREP HONDQG UMQY) QMDA \WH&RP SO HYDOOAS YDURXVI CRRY [FOXAQ) DAV
\GHALLF | CARY RYHDOHRGRP LF 0GP DNHVRGEWRY \WWHH FHWR \KHH SHAMG SUR IWDXRADMGZ W %8/ 5 ( V/U-DOHXBIM DWVHIVLQ UHDWNRQ\R \WHUFDUW LQJ TP RXQN
DQGOSSUIMIYR FHMBQIQYHAR HOV DG FRFOGHE WDANHIHKDG GRAEHH DM QU LFDQAGHRICHIQWHI UYDOHR 994 5 ( SV U-DCHMBMDAHNV LGFOGQ) IWIQHAR HOVIQ
XEFRQRICDMS U-DCHUBM MQAYHOM U \WDKRXAB EHUHFRIQ] H5DVOQLP SOLP HONRW
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7KHIEGV EHBZ \HWRW! | LDCADOLQ RIP DIRY LGFOQQ) FRGHHE WP HQVR! 1 LCDGADOFRQAMRY DQG RSHIDIRYY UHIDAMG \R \WHS GIY/* UDQG & HOMDONRQAYHIMUH 1Q
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7KH&RP SDQ IV SURSHW DGHMXSP HQFRMMMGR WHIRTBZ 1Q)  LQWWRXADB/

' HAP EHJ

| HDHRBLP SIRYHP HOV
&ROMKANRQLOSIRIBAN

2 [1LEEHHTXSP HQM XUV | L] WUH/DQG\R \& DA
7UIDSRIBIRD

$ FPP XOMG-BIADIRY
3URSHIN DQGHTXLSP HQWQHW

CXUQY WH\ HLY HIGG ' HRP BHU oG WH &RP SIQ WFRIQ] HG CBSWK LP DAY P LARY PLORY) DG PLOR) SR R
G-BUHADIRY H SHOH UHIDAG \R LW SURSHWY 0G5 HIXLSP HWZ KLEK 1V U GRAMG LQ VHIIY)  JHIHDODOG OEP LQAWDAYH H SHOAY DG FRIMR \WDGH \OBV LQ \WH &RP ST
DM HOVR RSHIDIRQYDQGFRP SUKHQLYH GRW LGFRP H

" XUQY WH\ HIUHG-G' HR-P B WHERP S WRIQIHSD  PLARQJIOQROWH\OBIR WH+ R1P DOV &KRARDM/ P 0N CRMUQ) | CAAW 1Q* WHIFBY
) GUD

5 HIQVERQY @YHS DAHN GFDME RANMGHWWH 8 QMG G\ Z KIFK LFOGHY SURSHWNY DG HIXLSP HADQG UWKWR  XVH DN KDG D AW Q) TP RXQAR P LARQD/R
CHHPEU

$VAAIEGIQLIRM  WHERP SO \MIVIWERQ QYHG DAV LFOQQ) SURSHWY DG HMXLSP HIM RUUHFRYHIIELQW Z KHGHYHUHYHOV RURKDQI HYLQ FALURXP WBGRHY LQRFDAM
KDAKH FOUNY QY TP RXQAR \WFK DAHIV RUDMHAIURXSV P D GRAEH BFRYHIE®! , Q \KFK AP \WIFHY \WH &RP SO0 FRP SOV \KH HUANP DIMG XQAVFRXQIMG FDK | BZ V
H SHAAMGR BAXOVURP \WHXVHR \WFK DAVHVRUDAHAIURXSVZ LW \KHUUASHRARYHFDW LQJ TP RXQN DOGVRWWHH \MIARDAXAK FOUN LG TP RQNVDHIQH FHWR WHUHDAMG
XQAVFRXQMG FDK 1BZ V \WH &RP S HWP DY/ \WH | U YDOHY R WWH CSSTFTE®! DAHNV RUDKMAIURKSV 06 UFRIQ] HY P SOUP HOABRAHY EDHG RQWH H FHW R WH
FOUY L) CP RXQNVR \WFK DAVHIV RUDMHAIURXSV RYHUWHURANP DAG I DUYDOHY * XUQ) \WH\ HOWHIGG' HHP BHU oG WHERP SO0 WFREGLP SO HW
IR UHDMG \R SURSHW DQG HIXSP HWR 0% WASHRAYHD Z KIFK SUP DU® UHDMG VR GDHRTS P SIRYHP HOV DARADMG Z W, 768 * $5 UAEO
GFDIRQY| RUZ KIFK WHHXIP DAGFDK | BZ VIURP \WHGFDMRQYZ HIHEHBZ \WHFDUY L) TP RXQAR \WHUHIDAG DAHAIURXSV

)
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* RREZ LODQG, QEQILE®IS WHV
* RRZ L@
7 KHOARMW LQWWHEDDFHR \WH&RP SDQ (VIRRE LY DVDVIRTBZ V IQWRMIB/

) RUWH<HDO/( QGHG' HAHP EHU

YDDOH EHILQQQ) R SHIRG
$ FTXMURQR \WHS GF DQ&RP SDQHY 2 2
,768* $5 HP HIHFHIURP EDINXSH 2 2
SXUFKDVHCFFRXQICY DEWAR HQVUHIDAY) \R\WHIFDAMROR &RIQAD0 GIDEFH 2 2

YODOH HGR SHIRG

SVAREGIQ1IRM %94 5( CFTXLUAS FRQWRODJG GRMRQP INGI DAKRIMW RYHUWHS OF 0Q &RP SIQHV DV R \WH$ FIXOMMWRY' DM DJG FRORIEDMS \WHS$ OF 0D
&FP SOHVIQIWI LDCADOWIM HWD/R WHS FDOAMNRY' DMXMQI \WHIFDALMROP HKRGR CFFRXQIY  Z KLEK UAMXLUA/\KDAKH DXFN CFTXUHG DOG ACELONAY DAKP HG
DARADAG Z 1AW DQ CFTXLHH EH WHFRI Q) HG DAHUI CLUYDOHY DAKH CFDAMR GM $ VD UAXIWKHERP SIQ. WFRIQ] HG P LAROR JRREZ LOUHDME \R WHS QY DO
&RP SOQHVEDHE RQWH QI HHFHEHR HHD L WHIDUYDDHVR \WHS OF DO &RP SDQHWTLGHQNLDE®! DAHN DQG CCELMMY DAKHS FIXMURY' DMOGG L \WHDIJWIDMR
\WH FRMGHDARQ WIMHIMG P HDAKUAS LQ CFFRUEDIFH Z LW WH CFTXAMWRO P HNMRG R CFFRXQIQY) DG WH I QUYDOHY R \WH &RP SO0 WV H LMY HIDXAW LOMBMADQG DQ
RIRQMRTLY LQAMAWV IO WHS ¥ DQ&RP SOQHY DARHS FIXMMRY' DM 7 KH JRREZ LAIDKRADMS Z LW WHCFDXAOMUMROR WHS G D &RP SOQHY LV LGFOGHE LOWH 994

&CBANCE HOO| WBMFDMIRY 1ROVHDP HOAB-ERMG)

,Q-XCH ,768* $5 HPHIHGIURP &KIBM)  EDQNXSW SXOXOQARDSOOR URUDQ] DARQFRQLP HEE \WHYDNXSM &RANS VDUAKOWR \WHFRQ LLP DNRQDNG
HIHAYHHWR WH SOQ DOG\WHUYHA) R IWHDXW LOMMVIO, 768 * $5 WHERP SIQ Z D/GHP HE\R KDYH ULFTXLHG D FRQARTRY | LCDGRDOIQMIMNG, 768 * $5
DOGFRORIEDMWHUAKXWVR , 7168 * $5 LORIWFRQRIEDAG | LDIADOWBAP HOVD/R \KH( || HAYH' DM 7KH&RP SIQ CSSIHG\WHIFTXAMWROP HKRGR CFFRXQIY) \R
WH FRORIEDIR) R ,7968* $5 RQ\WH (I1HAMWH ' DM OQG UFRIQ] HG PIOROR JRRZIM6HHLIRM  IRUIXWHIAWAMRO R \WH , 7968 * $5 EDONXSM
SURFHHAQIV DOG \WH &RP SDQ v CSSIFDARQ R \WH CFDXAMMNRQ P HKRG R CFFRXQIY \R \WH FRORIEDIR) R , 7968 * $5  7KH JRREZ LAODAWRADMS Z W UFTXUQY D
FROWRIGY | LDIADOQMIND, 768 * $5 WVIFOGHEIOWHYYG 62 HAN REQIVADMRY 1RMAIP HOAB-SRCY

,Q FRQGHAIRD Z W 5 HIQV DFIXMWRQ R &RBQOD( GIDFHD/R ' HHP BHU WH &RP SIQ WERWMG D SIRYIMRIDDSXUKDH SUFH DEBRFDIRQ UHDAG R \RH
DFDAMRQOGUARIQIHG P LARQR JRREZ L@EDHE RQWHE&RP SO0 WV SUHIP LDV HAWP DAM/R \WH I UYDDHYR - WH DAV CFTXULHG DG QCELMY DAKP HE DARH
DFDAVMRQEM ' XUQJ \WH\ HOIUHQGG' HRHP BHU WHERP S 11CD) H W YDODMRQDARADAMS Z W & RERQDN B DQFH DG XSEDAMS LW SXUAKDVH SUFH DERFDIRD
EDVHG RQWH I LGDDYDODMRY Z KIFK WAXEMG LOWWH UHBANROR WH.JRREZ LADXRADAG Z W \WHOFDAOMWRQR &REQDY GIDFHIFDOMMRQWR P LARY 7KHIRREZ L@
DARADMSZ LW \WH& RERQDD B DIFHFIXAMWRQLY LFOGHGLOWHS HIQFDMIRY |RAM-IP HOA-SRWY

,P S0P HQVHMY)

$VAAUEGIQLRM  \WHERP SI) \WAVJIRREZ L@ RUSRVQIDOLP SDLP HQAWRQDQOQAMOEDAVIVR ' HHPEH  RUGUQ) LQMIP SHIRGYL [P SOUP HQNQAFDRYH MV
7KHHYODDMRQR JRRE L@ RULP SOLP HONGFOGHY HANP DM/ IMGJP HON DG DAXP SWRQY\RDAZ H EHIHYH DUH UHDREEG XQE-UH FLURXP WBIGFHY KRZ HYHU CRACOUAKAV
PD QUHJIURP \KHH HXP DAV DG DAXP SIRY/ SDMFXOLD 1Q @KWR FXUHNHARGRP LF OQG P ONAFRQAURY/ ZKIEK KDH EHD IPSIRMG B L GMXSURY 06
XEFIQN LOWHS 6 D5 GEDCHRERP LHY DG AMXSURY/LQIGEDDXSSD FKOQY DGG 1L WHIQ @RI HYURGP HOADQGUMGY LQMBWADM/

*XUQY \WH\ HWHQBG' HR-P BHU 38¢] WHERP SI) GHMP LGHSWDMNVIRRE LQY D/QRAP SDLHG $ VR ' HHP BHU DG WHERP SIQ
HXP DAG \WH (DU YDOHV R LW$ GF 0D &RP SDQHY Z W UASHPAAR \KH\ HIUHGG' HAHP BHU RD 5HIQOMG,7H8* $5 WERWY XQW $V SDWMR WHH
HP DAV WHE&RP SDQ DESIHS DQLGARP HOSSURTFK XM LQ) DAVFRXQMGFDK | BZ P HKRERRI\ D06 Z W MSHRAAR 'S HQQDOG, 7968 * $5  DP DINAAZSSURTFK XM LY D
IXCHICHSYXEQF FRP S0 DG WBQRNRQP HARGRBI\ \R HAP DAMWKH I UYDDHVR \WH UASHRARYH BRI XQW DQG \WH HAP DMG | DUYDDH/ RABGHS | URP \KHLGFRP H
DQGP DINANCSSURDFKHY DY CSSOFCE®! Z HIHFRP SOUHG 06 UMY HG | RUBDRIEGHAR GHMP LGHDEHIWAXP DMR WHIDUYDDHR HIFK USRI XQW7 KH&RP SIQ W
DAHAP HOAR \WHH WERWD) XQW | RULP SOLP HOAUHTXLLAG WH &RP SDQ VR P DNH HXP DAV EDHG RQ | DRW DG ALRP WIRY VR HHP BHU DG DG
DWKP SIRQY CERXARXUHADQG | XWUH HFRGRP LE DG P DUNHAFRQGMRYY @ W UASHRANR \KH$ O DD & RP SDQHY BRI XQWARHH DIRXP SIRY/ LGFOGHS TP RY RKHJ
WQV L WHQ®PEUR GYHBSP HMSIRWRV H SHRMG R EH RWLCDMG B\ \WH'$ GF 0D &RP SOQHY RQ 0O DQQIDEDAY LQ IXWUH SHIRGY L D WHFRYHY 1O WH P DNV
HOMURGP HQALQ Z KLFK \WH'$ G 0 &RP SOQHY RSHIDAY DG \WH CHLAW R \WH$ G 0 &RP SOQHY \R XGP DAMD H HRXAM RQ LW BMGHN ST DG UL \WH SUR LW DG 1 HH
LGFRP HH SHRAMG\R EHIHHDMG | P FXUMHDADGE | XAMUHGHYHERSP HMBURVIRAW © - 1\K UASHRAR\RHS5 QUSRI XQUAKHHDAXP SIRYV/LGFOGHG [P RY REHMMQIV L
WHWEELT) DARQR 5 HIQVIURWP DILQ/RHMP H LFOGAQ) DIP SIRP HONQ QG DUHMOWR JURW P DLILQY FERHUVR KIRUFDCOYH I HARHIOWD 1L DUFRYHY
LOVOBVI URP PXUHQAYDBY YROP HVRYHMP H 00 UL \WWHDMIBXMROR YOOHR 5 HIQVFXUHWZ RINGQ) FOSMIDBYHY DVFRP SOHGWR H SHAMGCQRUP D0 H3Z RINGQY FOBARD
GYHY : W UASHRARKH, 7168 * $5 WHBRWY XQUAKHHDXXP SINRQ/LGFOG-GWDAMP RY REHAKMQIV L \WHHZ LEGRABHD P DAUIDCSHP DHOAG-FICHIQ\WWHGP DG
IRU, 7168 * $ 5 SIRGENIQWHIXMHOGE LU ,7168* $5 Z LGEH CEGIR FROMX}H\R LP SBP HOAMW @Y WP MDA\ \R BHQHNQ DG JURZ. LW BXMCHN + RZ HYHU DY
KHLIH L/ VLI QU LFDQAKGRHVEIQIV 1O \WH PXUBMDAHFRGRP L HYILRGP HADQG KRZ. IWP D HYRYH DG WH SRMQADO! RUD UHFHMRIDY  HARGRP LF HYLURGP HMKH HXWP DAV DOG
DAKP SR/ 1Q \WH &RP SDQ 1 HAP DMG YOOH R W WBRWY XQW PD AKCQIH RTHUMPH ZKIFK PD. UAKXGMQ \WH WFRIQUWR) R LP SOIUP HOAGRKHY UHIDAG \R \KH
&RP SO v WBRMY XQW LQ D IXMUH SHIRG \KDAZ RXTS EH P DMIDOWR \WH &RP SO0 I/ | LCDGADOMBM HV &KOQIHY LQ DAXP SRV WDAFRXS P DA 1P STRAKH
&RP SOV HAP DAV UHIDAG WDAFRXES UAXOMQ \WH UFRIQUR) R P SOLP HOAMBRWAY LQ I XWMUH SHIRGY LFXGH EXADLH QRAGP MG W L D IXUWHUGHRICH 1Q P DN
YDODIRQ/UAXKAY LQ DI XUHULGRUDHR \KHGEWFRXQADMCSSIHELOWHLGFRP HOSSURDFK DG RUDGHAUDHIQ\WHP XAISBIR HIQQIVISSOHELQWHP DINANSSURIFK. 1L
DP DMIDORQIHAP RUSHP DHNE-RICHIQGHP DQG! RANHSURGEN DG RUSIRGENP DULQ/R WHERP SO VUHBRMY XQW LLL WHLCTELQW R \KHS GF DQ&RP SIQHY
VR P HHAMWABLI HAG QP EHUR GHYHBSP HQABURWMAWH SHAMG\R EHRIWICDMG B\ \WHS$ G DQ & RP SDQHY RQ DQ DQRXCEDMY LQ | XWUH SHIRGY DG WHH SHAWG SUR LWDQG
IHHLGFRP HIURP \IFK SURVIRNV DQGRU LY DFRQMXQ) WRFPUHIFHR G/ UHIDAG\RS GF DO YA FROMKANR) FROMPNVLQ XMBSHIRG/
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&XVRP HUUHDWROKLSY
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$ FRXP XOMEIP RMY DR
7REAQEQILEGIDRHN

7UWDEP DNV DG PXMRP HJUHDARQAKLSY DuH [P R HG XMCQJ \WH WAL KWIXH P HKRG RYHUWHUH SHAMG XMH XOMYHY Z KIFK UBQIH | URP W \HW 7KHZHIKWMS
DYHIIH CP RYWY DNRQ SHIRG | RUMBGP DNV FXWRP HJ UHDWRQWKLSV DG RKHUZ DY \HWY \HWDEG \HW HSHAWHD Z W DQ RHDODZ HIKWMS DHIIH
P RWY DNRQSHIRGR \ HWY/

$PRUYDNRQ( [ SHOH

CXUQY WH\ HOY HIGG ' HAHP BHU 0% WH &RP S WFRIQ] HG CBSUR LP DAD P LORY P LARQ O PLOR) WSFMHD R
P RMY DIRQ H SHQOH UHIMG W LW LQIEQILEG! DAHN Z KLFK 1V U4 GRAG 1Q VHIY  JHHIODUG OGP LQVADAYH H SHOAY 1Q WH &RP S 1V FRORIEDAG WBAP HOW R
RSHIDARQ/DQG FRP SUKHQLYH @RW LGFRP H

7KHVIEGIEHBZ \HIVI RUK \KHHWMP DAG D) W DMEP RYY DARQH SHOHR LQEQILEGIDAHVGAUQ) HFK R \WHI LYH\ FOWAKBVHTXHQAR' HAHP BHU LQWRA\OB/
<HDW/( QAQY " HAHP EHU 7REO
,PSOLP HONHNQ)

$VAABGIQLIRM  \WH&E&RP ) \WAV LW B QYHS DAHV LFOQQ) TP RMY CEG LQIBQ) LEB! DN DG DAHAIURXSY \WDAIGFOGH CP RMY CEG! LQBQILEB! DAV |RU
UHFRRYHIELOW Z KHOHYHUHYHQIV RUFKDQI HY LQ FLURXP WAV LOAFDAMKDAKH FOUN LG TP RXQAR VXK DWHIV RUDWHV JURXSVP D QRAEH UWHFRYHIE®! 7 KH&RP SIQ. WAAG
AHVEIQ DAHAIURXSV DARADAG Z W FHMEQR LW BXMCHAH/\KDAGFOGHS P RMY CEGH LQUBQI LEG DAHV I RUBFRYHIEON GAUQ) WH\ HDWHIEG' HHP BHU

DG DG GHMP LCHG \KDAWH HXIP DAG XQEVRXQAG [XMH FDK 1GZ V H AHHEHG WH FOW 1Q) CPRXQV R \WH DAHADWRXSY $ FFREQIO \WWH &RP SI) GG QRW
UWHFRIQ) HOQ P SOUP HMRAMH/ DARFADAG Z W IWLQUEQ) LEGI DAV GAUQ) WH\ FOWHIGS' HR-P BHU DG

| HDWH

%94 &DRMICDQGIWNKEMGDUHY DHGWHY XQEUYDURXYRSHIDAY GO/ RUMBIOXRBY RN LEH\ETFH HIXSP HQADGG YHKLEBY 0 D) R WHERP SO VODHDIUHP HQV
LGFOGH RH RUP RUH ROMRQY\R U Z WK UHGHZ COWLP \/ WDAFDQ H WG WH GDHWMP 1URP RGH\R VFYHD\ HOW \H H HIAVH R Z KIFK LY JHHIDD DAKH &RP SIQ W
AVFUHIRY &HIBQR \WH &RP SO0 ¥ GDH DIUHP HQN LGFOGH UHQEDSD P HON EDHG RQ D SHAHQWH R \DBY JHHDAG DAKH GDHE GFDIRY LFOGQ) LQVRP HFDH/
EDVHG RQ D\SHAUHG SHHQEIH R DIVOBY DAKH GDHE GFDMRQ DG LQ RKHUFDHY EDHG RQ D\SHAILHE SHHQWIH R \DBY RYHUFRQAFXOD \SHAL LHG \DBY GYHY
) XU RKHU GDH DIUHP HON LGFOGH UHRBDSD P HQV DEWVAG SHIRGFID |RJIQMIRY 7KH &RP SIQ TV GDH DIUHP HIV GR GRAFRQIELQ P DAIDOWMGDO YOOH
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ZIK RHRM] P ROAV WPV D DOR \MEMANR 0Q DEAMRIOFUAWSHIG DOWM HOAR R EDUYSRIQV SHUDQP  + RZ HYHU WH TP HIGP HOADOR LGRUDHG WH
LQMINDAYRQLP RQNVRANBIEQ) XQEG-UWHFBEWIAONE  EDIVSRONVSHUDP GUQI I SHIRG/IQZ KIFK \WHETRLYLQGH DAV

Q HHPEU %94 &OSMIOFRQUBMAG  PLARQR AOBMIDRS HIQ DOGLOFRQHANRZ W WWHH HOURQR WHIP HIGP HW0®4  &CBACFRQUEXMG P LARQ
R OCAWRDOFCSMIDR'S HIQ SXUXCQARWHWLP VR \KHIP HYEP HAS HIQHBRMGWR XVHDSRIROR \KAK | XQB/AR SUHED P LARQR WHMP GOQ

,Q 2 AREHU WH7' 9N &UHAVY CROW Z D/ XUKHUDP HB-G\R [P RY RMHWLQIV WP SRIDUD LGRU-DVH DYDMELOW XQEHWH BYRMQ) @HR FBEWWRP

P LARQ\R P LARQ\WWURXIK 1 RYHP EHJ , QFRQGHAIRDZ LW \WHDP HGP HOAVO®4  &DBMIDFRQMEXAMG P LARQWRS HIQ OG5 HIQXVHE\KAK | XQB/\R SUHED
DSRWROR \WHRANBECQ) EDDGFHRQWH\MP GOOXQEHWH7' %OON &UHAVY CRAW + RZ HYHJ QRE WWWBNEQ) WHDP HIGP HQADGGWH UHED P HVS HIQ FRQIHG\R
RAEH LQ FRP SIOGFH Z W FHMEQ R \WH | LGDGRDOFRYHIDOV XQE-UWH 7' 900N &UHEW CAOW D57 %N GG QRAZ DYH \KAK QRIFRP SIDQRH RUDI UHH R P HIG WH
FRYHIDQN $ FFREQIO DVR ' HHP B 5 HIQZ DVQRAQFRP STOGFHZ 1\ \KH | LODQRDCFRYHDQMQGEHAHFU- AW O

$VR' HPBEU \WH CP RXQVRANIBIEQ) XQGHMHT7' 900N FUGEWIAMN Z HH P LAROXQEHMWHUAYROLQY @HR FUAWIG P LARQXQEHWHWP
(28]

2Q0 DK WHT7' DN &UHAVY CAQN Z DV EP HIGHS DOG WMBIAG LO LW HMBIN R SURVIGHS HIQZ W L DQ DAHAELANHG UYRVQ) HR FBHEWZ LK P [ P XP
DMOHMVR XS\R P LORQ \}EWRNR DLXDEG! FRUDMIDOLQWH IRP R HIILEG CFFRXQIV UHFHYTE®! IQHIRY DG HIXSP HQAMDQG L D\MP GUQZ W D LQWIO
SUGASDOEDDFHR P LORQ DG \WH SURFHHBY I URP \WH P HIGHG DQG UG | CAOW DIRQ) Z W FHYSIQ FOBMIDFRQMEXWNRYY | URP 9% &DEMID DV GHVAUEHG EHBZ
Z HHXWM HG\R WBD \KHH (M) |CAAW 8 QEHMHWWIP VR \KHFBHEWDAMN \WHRAWBAQ) EDDEFHR \WH DAHAEDANG BWYRYIQ) @CHR FUHEWP DMAH/RQO DK
Z KLGIWHRXMEDAQ) EDDFHR \WH\WP GDQP XWEH UG LOHNXOODIUMO IOXUP HQVR P LRQRQ0 D $ XIXW 1RMHPEU

DQG ) HELUCW 7 KH P HIGEHS DG UAWBAG FUHEW DAL LV \XEMPWR PXVWRP DY FRYHIDQWV | RUDAHAEDANHG BYROIQ) @H/ R FMHAWIGFOGQ) \WH I RTZ LQ)
ILCDGADOFRYHION L DI L H3 FKOLH FRYHIH UDIR FRP P HAQ) 1Q- DMWY L UARNRQY RQ DB SHIBWMY [l DUHTXUP HOWRUS HIQWR P OQEIQ

P LORQLQH FHWDYDOE QW EHE HHQWHRWBEQ) EDDIAHXQEHMHUHYRIQ) OHR  FUHAVDQG WH FDBX@MS DYCIOELMN XQGHMH | LAWY EDHG RQWH DG/DIFH DM/



DESOFE®! R HDJLEG! FRODMIOXQEHWH | CAONV DOG LY RYIRQ) USRI DG DESUMIY UHIWG \R HIJ LEGI FRUDAMEIO , Q DEAWRY 5 HIQ P XWAP HHAFHMEQ P LQP XP
GYHYR \GHUIHGRSHDAY AXAVMRIK' HHPEH 8 QEHARHWWP VR \KHDP HOGHG DOGUANEIMG | CRLOW LOMBWNDM/RQLP RXQVRAMBIEQ) XQEHMHUAYRING)
Q@HR FHEWIH L \WH&DDADR3UP H5 DMSOWD\SHIGR W SHDQP L \WH8 QWG E\BIM/YDHS DMSOVDVSBIGR R SHDP UL
WH&DDADR?2 YHOQIKYG HBR5 DMSOVD\SHIGR R RULY \WH7HP 62)5 SOVD\SHGR W SHUDQDP  Z [\K \WH\SUHDG DESOFCE® RUHIFK
UDMEHQ) G-BHIGHONRQWHLP RXQAR H AHW DYDLOELON XQEHMWH UYRVQ) MCHR FUHAWZ KIBH\KH LOMBWADM/ RQ TP RXQVRANBIEQ) XQEHMWHWMP GOQ DA

KL KHUAKDQ WH UDAW DSSTFCEG VR WHUHYROLQ) @HR FUHAWS QEHWHMP VR WHI AW \WH7HP 62) 5 |RUGDQ/Z W RHWRM] P RQKV\MIP \VOUH DOR \KEMPAR DO
DOAMRDCFUMAWSHIGDOWW HOWR R EDIVSRQNSHUDQOP

, QFRQHANRQZ W WHFEMQ) R \WH P HIGHG DOG UMBAG FUGWIROW %94 &DSMCFRQMEXAG P LARQR FOBAMIDRS HIQ D65 HIQXWHEWHIXB/RSD GZQD
SRUROR WHWMP (BOQXQE-UWH SURUI CROW DJG 1 RUZ RING FCEMIDSXUSRAY |, QDEAMRY %94 &CSMICE HDO( \WIAM D) WHHG\R P DLQIEQ D UAKIRAG G-SRUMEFFRXQIZ W
7' YONIQWHIP RQAR WHRANBEQ) EDDCFH XQ@GHUWH WP GOQR \WH P HIGHS DG UAKEIAG | CROW * XUQ) \WH SHIRG EHEHHQ FRIQ) D' HAHP BHU

11 5 HIQLY QRAIQ FRP STIDGFHZ W \KH | LGDCADOFRYHIDOAHTIXLGY 5 HIQWR P HNHMBIOP LGP XP GYHYR \GHALLE RSHDMY UAXWV %94 &DSMIP D P DNHDRHWP H
FESMIDFRQUEXINRO R 5 HIOQ R FXUH WH QRIFRP SIDGFH EDVHG RQ D SUAUEHS | RIP XD LO \KH DIUH-P HQW, Q DEAMRY L \WHH FHW DYDOEMN XQGHWH UHYRVQ) @HR
FUAWEFUDHVEHRZ P LARQ 5HIQP XWABNXHIWURP %94 &DBABCD FEBAMIOFRQUEXNRQLOWHDP RXQAR WHGH LFMWA RZ HYH Z KUBH5 HIQIVI CIOUHWR RRBEQ\KRK
FCSMIDFRQUEXIRYVP D BAXAONQ HYHOVR GH DXOWQEHUWH I COW 994 &OBABOLY (RAKQEHUDD REQIDIRQ\R 7' YN VR P DNH\XAK FRQUBAMRQY\R 5 HIQ ) XWHJ
XQEHMHWLIP VR WHIP HIGHGD0G UABMG | CAOW 904 & DSMIOY QR R HJUHTXLUHGAR SBEIHIWRZ GHIKLS LOMIMAVIOS HIQWR 7' YON

1 5HIQLY XQEGIVR P DQEIQ FRP SIOCFHZ LW \KH FRYHIDQWV XQEHWH TP HOGHG DG WMBAG | CRAW 5 HIQP D GAVHDYDMELON XQG-UIWUBHYRG) @HR FUEWP D EH
UNXLHGWR SURYLGH DEAVRDOFRIMMID RUP D EHUMXUG\R UED. DORUDSRWROR WERURZ LQIVXQGHWHICAOV 0Q R Z KIFK Z RX@ KDYHDP DMIDCOGYHYHH HRW
ROWH&RP SDQ VATX.AW | LDGADOSRVMRD DU UXOVR RSHDIRY/




7LEGIR &
5 HILRQVUOQNS HYROLQ) / LGHR &UHEW , 7 68 * $5 &UHAVY CAMN

,Q-DOMy ,768* $5 HIMIGLQR DFMHEAVDIUHP HOVWH?,7 68* $5 &UHAW CAAOW  Z 1\ 5 HILRQY %O Z KIFK SURVGHY | RUD WWRVQ) @HR FUAVR XS R
PLIARQWDP DMIVIQ-XH  $ P RQNRAMBIEQ) XQEHMH,7 68* $5 &UHAVY CAON B-DULQMMMNDAKHKLIKHUR DUDMHDXOORWHS HILRQ/%ON 3UP H5 DM

POV SUDDP RU SHJDDE D06 WH I CRON BN P ROKD SO PHOVR LQMIMRID Z W D) RANBIEQ) SUCHSTODE CFRUGHS LOMBMAGH DAKH

P DMIW GDM %94 5( QWD SBEHED P LAORQ AHWIFDMR G-SRUMDAB HILRQYYOCN VR VHRXUH\WH UHSD P HOAR WH, 7 68 * $5 &UHAW CRAOW DG LQ-XCH

%94 5( WSOAHG KK FRUMMDCY 1\ FDK HINXYDBONKHIBLO COLQYHAR HOAFFRXQIZ K 5 HILRQVYON

) LKA+ RUJ RQUDQNS HRVQY / LGHR &UHAW / 2 &6 &UHEVY DRAOW

,Q-X0 %4 6Z HW REQIVDGFHWEOR IW\KEMADUH IGFOGQ) / Dv2 OV &R HANRY/ DG 6 AW HIMHGLQR DFUHIWI P HIMKH?/ 2 &6 &UHEVY CROV
Z1W) LW RUJ RQYAIN Z KIFK SIRIGHS IRUDBYROLQ) MHR FUAVR XS\R P LGIRQ\KDAZ D/ \AKHEX®( \R P DM LQ-XO ,Q0 DK WH/ 2 &6 &UAW
) CRLOW Z DV 0P HIGHG R LGRU-DVH WH DYDLOEL WV XQGHUWH UYRQ) @CHR FUAWURP PITRQW P IQRQ DGR H WG \WHP DMIW | R -XO RO DK

$ P RXQV RANBREQ) XQEHJ\KH CP HIGHS | CROW FRQMH \R BHDULQMMMDAKH KUIUKHUR \KH: DID6WHV-RADO3UP H5DM SOV EDUY SRQN RU S
DQOP  DOG\WHIP HIGHS! CRAOW WHNXUA/P ROMD SD P HOVR LOMIARQD Z W D) RAMBOAS) SUGH SDODGE CFRUKHS LOMIMWGHDAKHP DU AOMLQ0 DK 7KH
/ 2 &6 &UHAVY CROW LVFRIDMDT H3E DEGQMHAHORQDUR WHDIHVR \WHERURZ HYXQGHWHI CROW DOGLVIXOOMGE 994 &DSAMBD7 KHI CROW FRBQVAHING
I LCDQRDOFRYHDQW [GFOGQ) DP LGP XP AIXIGW WU HOWRUY®4 & CEMIODY JXDUDQRUXQGHUWH | CROW DG D UHTXLUHP HOAKDAKH ERWRZ HY P XWAP DQEQD] HR
EDDGFH RQWH I CFLOM | ROV FROHPXAMH A VOAUQ) HIFK FOBED HIUGUQ) WH\WP R \WHICAOW $VR * HHP B WH&RP SI) Z DVIQFRP SIDGFHZ W
DX LCDQRLDOFRYHCDQN XQEHKH/ 2 &6 &UHAVY CROIV

&RPHIFD/ HAWUR &UHAVY CAOW $QWDQ/ 2 & ) DAOW

7KH$ @Y DQ &RP SDQH/ SRV GIWY R FMEWOXMG R PINQ FDK G-BRUW | RUFRQUERN R DFTXUH @G |RUIXUMUH GYHBSP HOAMRQAYHIMUBY DOG WH &RP S
WFRIQ] H/UDOAABM SUHEHYHERSP HOWRWDQG DOWUR  FUIWREDI DIRQXSROWHMAOFHR GIWYR FUAWRVKAK G-BRIW 7 KHGWHYR FUEWLH IMXHGWURKIK D
FUHAW CFLOW Z W &RP HIFD %OCN \WH3$ GV DR/ 2& ) CHAW R SURYIGH GWHY R FUAWRQ BHKDD R \WH$ O DQ &RP SIQHVR XS \R DQ DIJWHIDM CP RXQAR

PIEIRQ 7KHS GV DY/ 2& ) CAOWH SUVIQSSUIO DG UIXLA/\KHS GF DQ&RP SDQH/AR SD. &RP HIFDYOON DQDQMO HH LQDGYDFH HXOOR  SHUDQO®P R \WH
P RXQ\R HIFK GWHUR FUHEWRUILCDAG XQEHWHI CAOW 7 KHOWHY R FUHEYKQGHMWHI CRONY H SWHQR OMMDQRH\ HOUD\MIMKOFHDOGP D EHIMKHE RUH IMKHG
SURMVRWHH SUDNRQE@MIQ$SUO  1RUSHIRGYXS W RH\ HIU KRZ HYHU 0Q GWHY R FUHAWKQEHUWH | DALMY FDQQRAH SLUH AUWDQ RH\ HOUDWUWH H SILDNRQ
XGEUWHIDAOV IQ$ SUO  7KHS R DD/ 2& ) CRON LVIXODOMGE $994 DG FRQEIQY YDURXY I LDGADONIE UERWY) FRYHION LFOGAQ) DP LGP XP IXGW
UL HOVRUS %94 DV IXOUDQRUXQEUWHICRAOW $VR * HHPBHU \WHS$ @ DQ&RP SDQH/KOG RHGWWR FUHIVWRANMBOAS Z W 0Q DJJUHI DM EDDFHR

P LAIRQDQGZ DVIQFRP SIOFHZ 1\ \KHI LCDQRLDOFRYHIDQN XQEHMHI CRLOW

7' YDON&ROMKAIRY FOQ $ED. HIEDDMERQMKAIRY/ RDQ) CAON

,Q1RYHPEH WHS QWD . HIEDDVRQAVHMUH HMBG LQR D FROKKANRQ GOQ DIUHP HWWH $ QWD . HIEMERQMKARY/ RIQ) CAMN  ZIW 7' Y%ON Z KIFK
SIRVIGVIXQAQ) | RUGHYHESP HINDQG FROMKANR) FRIVDIRADMS Z WS GD. HIEXIXS\RDP [ LP XP SUCASDOP RXQR P LAIRY 7 KHGOQKDY DQLQMICP DXUMY
@MR 1RHPBEU BWP D EHH \WIG-G | RIE R FROHPAMYH\EZ HYH P RQIMY SHIRGY SURYIGHS FHYBIQ FROGURQY DUH P HA7 KH GTQ EHOLY LOMIMADARH RH P RQK
6HXUG2 YHOUIKW QDAY SDMSOV  EDIVSRONDGLVVHRXUBGE. \WHP XGCP LO CEDW HOVRP P XQW XQGHUGHYHESP HMB \KHS GWD.  HIEONVRQAHIMUH 7KH
GO0 LV \KEMAMR PP DY GO FRYHIONV LFOAQ) D \GHAILHG G-BWHYIFH FRYHIJH (DR DG $904 KDV SURMGHS JXDUDQMAY XQEHU \WH WPV R WH G00

DWHPHIWSVR ' HHP B \WHGOQKOG DQRAMBAQ) EDDIFHR P LAIRY DEWHS GID. HIDENMLQANHIMUHZ D/LOFRP SIDFHZ W WHEDQ FRYHION
XQEHMHI DOV
$VEFUEGIQLRM  D/R DG \KEVHTXHIWR - OO WHERP S FRORIEDAY WHS QWD HIEDNVQAYHMUH DQG LGFOGHY WHS QD . HIEIDE RQMKANRD

/ ROQ) CAOV LOGRMYSD DEGIDQG RMHUERIRZ LQIVIQIWFRQRIEDAMWEM HYR [ LCDGADCFROGURD
BRKHX®G0 LGP XP 3UCASDO8 D P HIVRQ1 Ribv3 D DEGIDQG2 \WHUYRULRZ LQIV

7KH\BEGIEHBZ. \HV| RW \WH FRQMIFWOCP LGP XP SUGALSO0SD P HQVR \WH&RP SO0 v GRMY SD CEG! D05 RAHUERURZ LQIV GAUQ) HIFK R WKH 1 LYH\ HIWY \MEVHTXHQAR
CHHPEU DOGWHIHIWW LQWRAOR/

1 RM/3D, CEGIDQG
2 WHIYRULRZ LQIV

7KHHDWJ
7RED

7KHPLQP XP FROAIRAXCOSD: P HOW VHATRY LQ WH\EEGICERYH P D' GIIHJIURP CRMDOSD P HV GHWR WHWP LQ) R SUKFLSDOSD! P HW UHTXLUHG XSRQWH\DBIR W0
HXBM DAV RURKHUDKHMKDAHYHD/ FRIDMDCRQFHVIIQG-EW

,QFRP H7O W/
7KH&RP SQ V8 QWG6\BIMY/DQGI RMIQFRP SRHIWR  BRW LGFRP HEH RIHLGFRP H\E HYDUHDVI RTBZ V LQWRAD/

) RUWH<HDW/( QGH3' HA-P EHU

86
) RHJQ
7RED







7CERIR &

7KH&RP SDQ IV BHH IWSIRYIMRQI RULCARP HW VFRQUMMGR WHIRWBZ 1) LQWRXVDBY

) RUWH<HDO/( QG-G' HAHP EHU

&XUHWV
) HGHID
G\DIM 2

" HHUHG
) HHIDO
6\

%HQH IWSLRYIMRQ | RULQFRP HWE[ HY

7KH\EEGIEHBZ \HVI RW DUFRGAADIROR WH G HHIFHEHE HHQ\WH  EHH IWSURYMRQ! RUGFRP H\ HY DG WH CP RXQAKDABAXOVI URP DSSOLQY \KH I HIHDOWTRY
W DMR  \RLGFRP H QW EH RIHLGARP H\E] H/ GRAWIQ\WRAOR/

) RUWH<HDW/( QGHG' HAHP EHU

,GRPHWY  EHHIWSIRMMRQDV SHRARG

| HGHDOGFRP H\E] DA

, GFU-DH GHRUHDH UHXGMY [LRP

1 RIG-BAMEBIH HOWHDQG\KDUH EDFHG

FRP SHODIRD 2
, GFUDVHLO YOODNRQ IR DFH

700 HVUHDAGR GRIFRQARAGY [QMIAVIO

\KEMG DU/ RAFRQRIEDMS | RUGRRP H\L

SXUERH/

1 RGBREBGIEDNYSH FRWIHUGE

,768*$5 2

SURYIMRQI RUMBAM\EF HV QGHAR | HEHIDCH T HRAW

1 RIG-BARERII DQ/ROWHFRORIEDIROR

7KHS QN DQ&RP SIQHY/DQG B DOHABMRQN

YHQMUY 2 2
2\KHU

YHH IWSIRMMRQ | RULOARP HW H/

([SHFWHG WD[ LV FRPSXWHG EDVHG XSRQ LQFRPH ORVV EHIRUH LQFRPH WD[HV

7KH&RP SO0 W GH HUHGLGRRP H\B] H/FROUMAGR WHI RTBZ L) VI QULEDQAVRP SRHOV LOWRX\OB/

$VR' HHPEH

" HHUHG | HEHLDODQG \WWMVE] DXV
1 HARSHDY GW AW | RZ DB/
YRRN UAHYHY| RUPBEWRAAY LOYHRY  U-DOHWEAM DG SURSHWY DG HIXLSP HQW
([ SHOAV/UFRIQ] H3 | RUERRWDQGGH HUHG R
2 SHDAY GDHITEOMY
, QMR HOND, 7 68* $5 // & 2
* RRZ L@ 2 2
, QEOILEGIDAHN 2 B
2 \MHUDWHV
7RE0J RW/I H3HDODQG WM GH HIHG\Y DAVHV
/ HWGH HWMGMY DAHAYDODIRQDIRZ OFH
7REDCH HWG\E DAV
" HHUHG | HEHDODQG WMWY, QDELOARY
700 RYHJERRN G-BUHADIRD
, QMR HOAQ SDMGHIKLSV 2
2 SHIDIY GDHDRIN
, QELILEGIDAMV 2
2 \MHUICELONY
7RE0IURW CGH HUHG | HIH.DCDOG WM QCELOMWNAY

1 HWWHEHDCDQG WM CH HIHG WS DAHN




7CERIR &

LQSXIXW  WHE&RPSIQ CFTXLHG,7 68* $5 V WHEHP [EG! (RFRQMRIY LQMMWADGG ,7 68* $5 BHFIPHDZKRD RZQGWEMADY R WHERPSID  3URUWR
$XIXW  ,768* $5 Z DVDSIMHIKLS DOGWHERP SDQ UHFRIQ] H5 D GHHIBHG\E DAFNRQWH Gl HHIPHERE HHQWH&RP SDQ VERRN [QYHIR HONQ, 7 68 * $5 DG
WY EDAV QT HNQ, 7 68* $5  6XEVHNXHMR \WH DFDAMURQ R \WH UHGHHP CEG! (RFRQARTY LOMMALQ , 768* $5 ,7168* $5 Z DV (R GIHIWHDME D/ D
SOUMGHIKLS | RULGFRP H\Bf SXUBRWHYDQG LY QRZ. FRQIRICDAMG LOWH&RP SDQ IV ARQRIEDAG LGARP HVE] HMQ UAKANY LOWHUHFRIQWRQR ,7 68* $5 GHHIMGIGRRPH
I DAHV DQG QCELOMY FRP SRHQVLQ WH CERYHVEE®! 7 KH UHFRIQUMRQR ,7 68* $5 VGHHIMG LGFRP H\Y DWHIV DG CLEOMY FRP SRHWUHKGMGIOD  PLAR)
(CFUDHLQWHERP SIQ VDEAMRIOEAGIQFEABOQWHERP SO WBRP HOWR | LDGADCFRQEMRD

, Q-0 WHERP S DFTXUGWHUPDQQ  LQMBWNOQWHS OF DD&RP SORHY 6XEVHTXHWVRWHIFDXAMMRY WHS GF DQ&RP SIQHV VR BRI HMHDMED/D
SDNGHIKLS | RULGFRP H\ - SXURKDVHY DG LY FROIRICDAG LQ WH & RP S0 W FRORICDMG LGFRP HY UMD UAKENY) LQWH BFRIQUROR \KHS$ G DO &RP SIQHY GH HIHG
LCFRP H\] DWHIVDQG ACELOMNA/ FRP SRHINLOQ\KHCERYH\BED

7KH&RP SOQ WH I HANWHLGFRRP H\S UDMZ DVDSSUR LP DAD DG OUQ WH\ HWHGS ' HHPEHU DG UAGHRRMHD ' XUCQ) WH\ HIU
HGG ' HHPEU \KH SUIRYMRQ | RULGRRP H\B HY/Z DV Gl HHWKDQ WH H SHANG | HGHIDOGFRP HWY UDMR SUP DUO GHWR QRIGHANERTH HRAYH DG
\KDUH EDHS FRP SHODIRQ DG DR LGRUHDVH LQ WH & DDA YOODIRQ DIBRZ DOFH SOMDI RIVHAR, QROGHANEG JOQY WFRIQ] HG RY WH FRORICDIRO R \WH'$ G DD
&RP SDQH/ DG UHDOHEM MLOAYHOMUAASRORUIG B\ WHS O DQ&RP SIQHY WK UASHAWR\WHOFDAVMROR \WHS QF DQ&RP SOQHY P LAIRQR WH P IEIRY
R JRRZ MUFRIQ HGE WHARPSIQ WAL GOAMEGIJRRZIO" XUQ) \WH\ HIUHGG ' HH-P B \WH SURVIMRQ | RULGFRP H\B] HY Z DV G HIHQAKDD \WH
H SHRAMG | HHDOGFRP H\] DM R SUP DUO GHR WHLP SCRAR \WEBM LGFRP H\E] HY/ DR LQFUHDVH LO WH & DODAEDQ YDODNR DXBZ DIFH DG QROGHEEMEB! H HRHAWH
FRP SHODIRD ' XUQ) \WH\ HIUHG-G' HHP B \WH SURYIMRQ | RULGFRP H\E HVZ DV Gl HHQWKDQ WHH SHAMS | HGHIDOGRRP H\E IDMR SUP UKD GHR
\KHLP SCAWR \WBIMLGFRP H\SE B/

7KH&RP SOQ HYDOOM/IWGH HIMG\E DAHVVR GHMP LGHLL YOOXDRQ DERZ DGRV DUH UTXLUG |, QWH HYDDOIRY P DI HP HOWRQUGHYH SHABMRQYR VK| LELHAW XM
\Bf CEGILGFRP H WHIGVIQHIQQIV H IMMIHR V] CEGILGFRP HLQUHHQAY HOL WHI XUUHUYHYOOR \WP SRUDY QLI HMOAHY DG DYDOEGIVY SOQQCQ) DM LH/ \WDWFRXTS
EHLP SOP HMG Ll WNXUHS 9 DODNRQ DIBZ DQFHY DUH HABEDKHGE EDHG ROWHFRMGHDIRQ R DIDYCLOEG HYGHIHXMQ) DP RIHANHD \WDQ GRANBIEDS YDHE ROWH
&RP SIQ VHYDDDMRQ DVR ' HHPEHU DGHHWG\Y YOODIRQ DIz OFHR P IR Z DVHABEDKHS ZKIFK IGFOGHS P LEIRQ UHIIMG \R | HEHIDODOG
WBMGHARSHDMY GW AW IRZDG/ 312/ FOWIRZOG/ DG PIARQWHDMG\R&DDADD1 2/ FOWN |RZ DUB/00G RMHWP SRIDY Gl HMFHY 7 KHRKOQHIQWH
YDODNRQ DIBZ OFHR P IR Z D/IURP DQLGRU-DVH LQ WH & DQDAED) YDODNRQ DIRZ DFH UK 1URP 5 HIQ ] CEGI GRWHY DQG DO LGFBDHLQ WBM\E  YDODIRY
DEBZ DQFH DARADMG Z LW FHABQ WEM UM FNRDY

$VR ' HHPEU WH &RP SDQ KOG | HEHIDODQG ) GUCD 12/ FOW | RZ DB/ \WDAFDQ RQD BH X H5 UL \KH HSOLUDM HOMY WDAOHHIDAG \MHP - KDY \FSDUDM
FRP SO \§f CEGI LGFRP H \WH265/ < / LP MR 7 KHVH FOU | RZ DB/ FOQCRAEH X\WMJ H5 DIDIOWAP RUAR \KH \I CEGH LGFRP HR WH &RP SO DG LW \KEMGDUH] $V
\WFK DI XQYDODARQ DIBZ DFH KDV EHHQ HUBEDKHE | ROWHH1 2/ FDU |RZ DUBY , Q DEAMRWH &RP SDQ 1V & DODADQ RSHIDIRQY KDYH KOG FXP XTYH\E CEGI RO
WFHQAY HDWY DQG DY D UHKOVD | XQYDODNRQ DIBZ DIFH KDY BHH) DSSIHG \R WHAH1 2/ FOW IRZ DB/D/R ' HHP BHU DG ,QOEAWRY RHR \WH&DEDD
\WEMGDUHY KD/ D FDSMIDBRW FOU | RZ DU WDAFDQ R BHXVHG R UHGFH FOSMIDIOGY DOGWHWY RQ&DIDGEDQFSMIIOGVY R \WHEDDADOW DM &ODAMD
FCSMIOERW FOW | RZ DB/CR RV SILH $ | XQ@YDODMRQDIBZ DIFHLY P OLQEEGHS | RUWH & DDA D) FEBABCERW FOW | RZ DG ) HEHIDODJG) GUADL 2/ VKEMPWR\WHES5 / <
/ 1P MINRQVH SILHIQWH\ HO/ DOG\WH&DIEDD1 2/ VH SILHIQWH\ HOY

$VR ' HRHPEHU WH &RP SO [OR KOG PLQARQ |HEHDO1 2/ FOW |RZ DB/ \KDAFDD EH XVHG DI CLQWM XMUH Vi CEGH LGFRP H \KDAGR QRAH SILH DOG
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4 XRMG3URR/
&0 QY LQ$ PAYH 6LIQULFDQW
$P RXQV ) CLU9 DOH 0 DUNHV 2 WHU 6LIQULFDQW
$VR $VR IRU, GHMWFDO 2 EVHLYDE®! 8 CREVHLYDE®!
" HHP EHU " HHP EHU $ WV , QBXW , BXW
| BHD / BHD | BHD
) LODGADCDXHN
&DK DG DK HIXYDBOV 2 2
5 FAMRMGFDK 2 2

6 HRXUMWY DYDYOE®! | RAMDBA 2
1 RMUHFHYCEB I BRP %0 + 2 2

, QMINDMFCSV 2 2
) LODQADOIDELDARY
1 RMV/SD CEGIDQGRMHUERIRZ LQIV 2 2
) D9 DOXHO HOWKUHP HIVS Q)
4 XRMG3UFH/
&DU LY 1Q$ PYH 6LIQULEDQW
$P RXQW ) DLU9 DOXH 0 DNV 2 \WHJ 6LIQULFDQWV
$VR $VR IRU, GHOAFDO 2 EVHUYCE®! 8 QREVHUYCE®!
" HRHP EHU ' HHP EHU $WHV , BXW ,BXW
| WD / BHD | BHD
) LODQADCDXHN
&DWK DIEFDK HIXLYDBIW 2
5 FAMEMGFDK 2

&HWIFDMR G-8RMW 2
6 HRXUMWY DYDDE®! | RO
1 RMUHFHYCERIURP 98 + 2 2

) LODGADOIDELDARY
1 RAWVSD, CEGIDQGRMHUERUIRZ LQIV 2 2

N ONNN

0 DCDIHP HQAKDYP CEHHAP DAVR | UYDOHWDAMEHDHYHAR EHUDRIEG! + RZ HYHJ EHFDAHWHIHLY QR CARYHP DVRUP D). R \MHHI LOGADDIQKIKP HON \KHIDU
YDOH/R WHP DU R \WWH&RP SO0 /1 LQDGALDOLQWAKP HOWKDYH BHHD GHYHG XMQ) WHLGFRP HCBSURTFK \WAKQTXHZ MK/ HYHD XQREVHLYCEGBILGEXW (WP DMV XVHGLQ
GHASUHWEDH | LCDGAOOP RAHY B R DWKP SWRYY OQG MGIP HOV BIDEQ) XA LQ Z KIFK WH RARRP H IV XQNRZ Q 05 CRXDOUAXAV RU YOOHY PD. GlIHY
\LJQULEDQ® [URP \KHHHXP DAV 7 KH&RP SO0 VI UYDDH HP DAV GR RAVFRMGHUWHWY H I HRAKDAZ RXES EHDXRADMG Z W \RHAVSRAMROR \WH DAV RUCCELONY
DANHUI DLUYDOH HXIP DAV $ VAKFK WHFWP DIMG YOOH XSRQVOB! RUGVGRVMRQ R \WHDWHAP D GRABHUHFHYHS DG \WH FWIP DMG YOOH XSRQAVERIMROR \WHOCELON
LQDGYDFHR LVVAKHEXGGP DMIW P D RAEHSOG




7CERIR &
7 KHEP RXQNVU-BRIMG LOWWH FRORTCDME WP HOVR! | LADOA DCARQAWRQ I RUFDK DG FDWK HIXLYDBONV DG UWIIRMG FDWK CSSUR LP DMI UYDOH

7KH HAP DAG | DU YDOHY R \WH &RP SR WV VHRXUMYY DYDLOE® | RUVDB! DG FHWIFDM R G-BRZ HIH P HDWKUHG XMQJ \KH P DUNSADSSURTRK Z WK/ HHD  LOBXAW IRU
FRSRUIDMERQG/D0G FHWIFDMR G-BRUVEDHGROHXNP DAGP DINA/BUFHVR VP [0 LDGADOQWKP HWDQG/ HYHD LCEXWI RAMBDMXY \HRXUMEY

7KHBXP DMG I DUYDOHR  WH &RP SDQ IV QRM UHRHYCE®! TURP %0 + Z DV P HDXUHG XMQ) WH L(FRP HDSSURIRK Z W/ HYHD LOBXW B\ GVARXQIY WH | RIHFDUMG FDK
LQ®Z VDARADMSZ LW WHQRMXMQ) BQHMP DMG P DINANAVARXQNDMDYLP SCRMGE \WHUHED P HOAQIX@R WHQRMLO- DX

7KHIDUYDDH/R WH&RP SIQ IV &RP P XQW ' HYHBRSP HQMARGY Z KIFK DH LRXGHS 1Q QRMY SD CE® DG RKHJERURZ LQIV DERYH Z HH P HDAXUHG XMQ) \KH P DNV
CESIRIAK Z W/ HYHD  LCBXWRRBLCHS EDVHG RQ HAIVP DIMG P DINAABURHYR P LOIJ! LCDCHDOIOQXKP HOWV

7KHIDUYDOH/R WH&RP SDQ v QRMY SD CE®! DG RKHUERIRZ LQIV REHUMDQ &RP P XQW ' HYHBRSP HYWRQ/CERYH Z HIHP HDXUWHG XMQ) \WHILGHRP HDESURIK Z W
/ HHD LOBXWE GVARXQIY WHI RUHFDUMG FDWK RANBZ VXMQ) BANP DMS P DINHNEVFRXQNIDMY

7KHIDUYDOHR CQLQMMANDMFDS GHUIYDIYHLYLGFOGHGLORKHUDIHVIQWHERP SDQ V\BAP HOR 1 LQDGADCFROGWRODVR ' HHP BHU 7KHS GD. HIDOUWO
FAXBAA NALQAYHOMUH HQAHG LR DOLQMINIDM FDS FRMEPAQREHR P M DMWHLP STRAR UMD LOMBMERIVRQ LW YDUIDEG! UDM FROMKANRQ BOQ 7 KHIQMANDMFLS
GHIYDYHZ DVP HDXUHG XMQ) \WWHP DUNHATSSURTFK Z W/ HYHD  LGSXWEDVHS RQHWP DG P DNHASUFHY/R P LOULQIWKP HOV 7 KHJIDLQV DG GRAHY RO WHLQMBMADM
FCS WVLGFOGHGLQRMHULGRRP HIQWHERP SIQ VABMP HVR RSHIDIRQY DG ARP SUHKHLYH GRW LGFRP H

7KH&RP SO0 I LDGADOLQAKP HOWV DR LGFOGH WDGH CAFRXQIV UHFHLYDE®! CFFRXQIV'SD CEG! DG DFRXHG CCELMMY 7 KH FOW LQ) P RXQAR WHAH | LCDGADDLQWAKP HOV
OSSR P DMWKHUI DUYDOH/ GHRWHUMRIWMP P DU

7KH&RP SIQ LV H SRHG\R FUHIWHDIMG QKA LQWH HYHOAR CRQ SHURP DFHE! FRXQM.SDMAY \R WH | LGDCADDLONKP HONVZ W DP O LP XP H SRUKUH HIXOOW WH
FOLY LI TP RXQAR WWHDWHIV 7 KH&RP SO VH SRKUHVR FUHIWINN FROUIMNVR . CFFRXQVUHFH.YCE®! EDDIRHY DG LWO® + GRMUHFH.YCE®

&HIBLO5 HIDARQKLSVDQGS HIDMG 3 DUN 7 LDQULPRRQY

7KH&RP SI) PD EHGHP HE\REHFRQARDGE $ 00% / HYDQ WHERP SIQ WE&KOWP D -RKQ( $ ECR WHERP S0 VO LFH&KOIWP DO - CUWAMB / HYOQ WH&RP S0 v
&KIH ([ HPAMH 2 11 IFHUDQG 3UMG-QVDOG 6HK 0 © LVH \KH &RP SIQ WV ( [ HRARYH 9 LFH 3UMGHOVZRIHAFU WH PD. EH GH-P HG \R BHCHLADD RZ Q\KDWWR %94
&CBAN &MNS$ &RP P RQ6VEAN DOG & MW % &RP P RQ 6\BAN UBUMHINY DSSUR LP DMD R %4 &DBMIV\VREDYRIMY SRZHJ0 U$@Q% / HYDQ SURAM DOR
VHYHS D/\WH&KOWP 0D &KIH ([ HXYH2 11 LIFHJ DQG 3UMGHAR %9 + 0 U'$ EGR SUIRX\® DOR VHYHE DV9 IFH&KOLP DQR %9 + 0 U - DWW HYDQDQG0 U 6HK O

: DWVHDBR SHMRA® \HYHGDVAWHRRYR 90 + 2 Q-DO0U %9+ ZD/OFTXUGE +(ORQ* DQGOTFDIRYY,(F 3+* 9" 7KH7DQMMRQGHYLIFHVS JUHP HW
EHEHDY4 &DEMICDOGY0 + HOMBG QR IQFRQGHANRDZ M WHVSIQR| R \WHERP SO DGY0+ 1Q  Z D/WMIP LCDMG XSRQFRQMP P DIRQR \KH CFTXMUWRQ DG
0 U$ @Y/ HYHY 0 U$ECR 0 U-DHW HYOQDQGO0 U: DMHUALIGHEDY' WHARY DG RILFHYR %0 + DOG IW\KEMADUWH/ 7 KH P RQAMBHFHYIE®! IRP 99 + Z D/
PIRQOG  PIARQD/R ' HHPEHU DG UASHRRYHD

*XUQ) \WH\ HOWHIGG' HRHP BHU DG SHAHD WHERP S BWFRIQIHG  PIEIRY  PIARQ DG  PLERY UASHAMWHD R LGFRP HIRU
SIRVIAQ) RILFH\EIFH UAN P DRI HP HQVOGE P DI HP HQADGMRY VHYIFHR %9 + * XUQY \WH\ HIUHQBG' HR-P BHU WH&RP SIQ SOIG IRURILFH
\EFHSIRMGGE %9+ \R\WWHERP SIQ %0 + AHDHE SIRMAQ) RIFH\SIAHWR \WH&RP SIQ QO DK DOGWHARP SO EHIIRSIRVIAQ) RILFH\SIFHR %9 + 1Q
1RHPEHU 7 KH P RXQN S01G RUUHP EXYHG DUH DQ DIRDARQ R \WH CRMOOFRWR SURYIAQ) WHVHYLFHY RUNSTFH 7 KH P RXQWV SOG RUUHP EXHG DHEDHG RQDQ
DERFDIRQR \KHOPXMOCARWR SIRVLAQ) WHVHYLFH/RVSIFH SXAUXOQAMR WHCGRZ \MIP LCDIMG 7 IDQVMRQB HYLFHVS JUHHP HV

7KH&RP SI) SIRNGHY P DRI HP HQAHLYLEHY/\R \WHS O DQ &RP SIQHYIRUZ KK WHERP S UFRIQIHS  PLARQGHAR \HYIFHY SIRYIGG\R WHERP SO B\ WH

$ QW DD &RP SDQHY IRUHIFK R \KH\ HOW GG HRHP BHU s8] 1Q UMD | RUNKFAK VHYLEHY 7KH &RP S BHIDQ SIRVIAQ) RILFH \STFH W \KH $ O DO
&RP SIQHV/1Q-XCH DOG DFRXHG R [P RQNGH I URP \KH$ QN D) &RP SOQH UHIMG VR \XFK \SOFH | RUWH\ HUHQB-G' HR-P BHU BXEVHTXHOAR
-0 WHI HVI RARHHVHYLERY Z HIHHIP LODMGLQFRQRIEDARY

7KH&RP S HOY/ SURSHW P DRI HP HADQG GHYHERSP HQAP DI HP HQWHHY 1 URP - SURSHWY P DQRI HP HAD) UHHP HQW DQG GHYHBSP HWH.YLFH FROMEFAW Z AW FHYEIQ WD
HADM NRQA YHOMM HOMWY 1Q ZKIFK WH &RPSI) LV WH PDILQY) P HPEHU OQG RAHU DILODAG HOMWY LGFOAQ) HOMWY 1Q ZKIEK 0 U $ANDD KRDY
LOMHNT HON 3URSHW P DI HP HADGE GHYHBSP HAP DRI HP HQWHHY LGFOGHG LQWH & RP STV FRQRIEDAG B HMWR  RSHIDIRQY DG FRP SUKHQLYH BW LGFRP H
IURP \KHAHD LADM/GAUQ) \WH\ HOUHGG' HAHP BHU ZHH P LARY 7KH&RP SO LV DRRWHJHHICFROAEFRUI ROWH FRQIMKANRQR P XQVTP L CEOMY HV
FRP P XQUWY | RUFHAMEQ UHDOHAEAM NRLQAYHMUA LQ Z KLFK \WH &RP SDQ LV\KHP DQDILQ) P HP BHUDG BWFRIQ] HG PLARQR UYHXH | RUWHHVHLYLEH/ GAUQ) \KH
\HUHEBG' HHP B ,FOGGLOWHERP SI) VWWEM HOAR | LQGADOFRBWRODVR ' HHP BHU zZD/ P LORY P LARQOG P LARQ
UASHRAIYHD R FROAKANRQ FROMEFS-FHYDEGY FRUIPADAHN DG FRUANECE QA UHIBAGAR WHSHURUP DIFHR \RHIERYHP HQMNRGHG VHYIFHAR VKK O LODAG HMY/

*XUQY \WH\ HOWYHG-G' HR-P U 0% WH&RP SI) SOG$ ECR &RP SIQHY ,(F D5SIR LP DMD 0% ASHRAYHD |RU
FHVEQP DOIHP HWHYLFHY DG WA RKQ( - $ EGR WHERP SO0 V9 LFH&KOLP [ IMKHSUGASIDKIUHKREHUDQGEKIH ( [ HAWH2 [1LIFHUR $ ER&RP SIQHY ,(F

$ \WEMADY R 994 5( UWFRIQIHG P LARQ IQMMWALGRRP H RQ GOV WHRHYIEGH  URP , 7168 * $5 |RUWH\ HUHIGG' HAHP BHU ZKIFK Z D/ HIP LQDAMG LQ
FRORIEDIRY , QMIMNGRP HR P LOIRQ R GO BFHYIEGI I URP |, 7158 * $5 |RUWH SHIRG BHILQRQ) RQ- DMWY R -XCH Z D/ QRAMIP LCDMG 1Q
FRORIEDIRQDVWHERP SDQ. AGCRVRQRIEDM, 7168 * $5 GAUQ) WIVSHIRG 6HH1RM | RUIXUKHUGMVXWMERD

SHMIQR \WH &RP SO VH HRAYH RILFHY L KDYH P DGH LQYHAR HOWV Z W \KHU SHYRQDDI XQBY DV GRQP DQILQ) P HP EHY LQ \WHS$ GAD . HIEDDNRQAHMUH KDALY
FRORIEDAGLOWH&RP SO0 VI LQOGADOWIAP HQVOGG L P D LOWHIXWUHP DNHMP LOULQYHAR HOVDYQRQ P DEDILQY P HP EHYLQ U DOHADM NMQAHIMUI\SRQRUG R
WHS QF DQ&RP SIQHY , QVXKAK ALRXP WIFHY WHH HRAYHRIILEHYP D RID P DNHVKRK LOYHR HQWLL VKA LYW HOWVDUHR | HUHG R RAMGHLQYHWRLY RQMP MNP V
D05 WHULQYHWR HOW LQ WH U-DOHWEBAM NRLQAWHOMUAY Z LODEH HQIMBG VR SUR WP LOUVR WRH HOHG B XD LADMG QRO P OCDILQY P HP EHY UDKHUWKDD WH SUR LW \R
ZKIFK %4 5( Z LGEHHQN®G D/\KHP DIILQ) PHPEHU: W UASHRAAR \WHS GID . HOEDVAQAYHMHWDAY FRORICEDMS LO WH & RP SO0 VI LADGRDOWEBA HON \KHH
LM HOVKHIS . \KHH HOAH R | LEHY DUH UH GRMG DY RIFRURTIY LQMMVIQWHERP SO0 IV FRORIEDAG VAP HOAR | LCDADOSRMRY + RZ HYHU \WH CFFRXQICY
IRUDD WKAK LOQYHUAR HOV LQ | XWXMUH SURVIAN Z LOG-BHIG RO Z KHMHUWH P OEDILQY P HP BHUHQIMY R \IKFK SURVIRW FRORICDAN \WH XQEHDLQ) UHDOHKEM NQAYHIMUH |, Q
DEAWRD SXUYXDQAMR WH WP VR WHUHP SGR P HQADIUHHP HOV \ZR H HRAWH RILFHY R \WWH$ QY DD &RP SDQHY KDYH SBYIRAM LOYHXRG WHU SHYRQED! XQ0/ 1Q \KH
P OIILQ) P HP BHUR UHDOHWEM NRLQAYHOMU/\SRORBG B, \WH$ O DD &RP SDQH/ DOG \WHULQMHWR HOVLO\KHP DEILQY P HP BHUR' \KHUH U-DOHWERM NRLQAYHOMUAY DUH
HOMBG\R SUR IWMP [OR\WRHHLHGE, WHP DOILQ) P HP BHU

7KH$ GV DQ&RP SDQH/DG Y04 / RIMIEY 3URSHMAY KDYH HIFK BABEQWKHS DQ HP SBR HH LGAHQRYH SURIUIP WDASURYLGHY GOV \R HP SR HHY AR LOYHIALQ WH P DILQY
PHP EHVR U-DOHWEAM MLQAYHQMUA\SRQRIHGE. \WHS O DQ&RP SDOHVRIY®4 1 RIMIEY3URSHIWY DV CSSIFTE®! 7 KHEDQVJHHDM DFRUH LQMIXDAKH3UP H5 DM
SOV D\SHAL LHG \SUHIG DG DUHVHRXUG B\ \WHHP SR HAY P HP EHIKLS LOAMIVIQWH P DCDILQ) P HP BHUHQMY 7 KH P HP EHYKLS LOAV YHWAKSRQ WH CFKLHYHP HOAR



FHVEEQ SURVPAP LOWRCHY UHIDAMG \R \KH GHYHERSP HADG \DBI R \WH DESTFCEG! SURWAWV DQG HP SR HV P XWAEH HP ST HG B\ WHS$ O DQ &RP SDQH/RUYS4 | RIMMNEY
3URSHMWY Dv DESTFCE®! XSRQ WH DFKIHYHP HAR \KFK P LGWRGHY ) XUIKHU \KH GRDQV DUH SD CEGH XSRQ \WH\DBI R WH CESTFCEG! SURWRN 0 HP EHIKLS LOMBUN 1O \WH
P DEIIQ) P HP EHYR UHDCHAM R QAVHQMAAR HP ST HH/ARDADHI XQE-GE. GOQVSURIG-GE. WHS O DR&RP SIQHVRVY4G |/ RIMINFY3URSHNA\KDATLHGRQ UHFRXUH
HWHJ 1Q Z KRB RULQ SO DUH WHDAG DV HIXW ROWRQY |RUCFFRXQIY) SXUERHY 7KH &RP S BFRIQ] HY WH 10U YDOH R \KH DUDQIHP HQW DAMKH JUDQACDM DY
FRP SHQDINRQH SHRHRQ DML KADCHEDUY RYHAKH HANP DG VHYLFHSHIRG LFOGQ) \KHILP STHEVHLYFH SHIRG UHIDAMG VR WH CESTFCEG P LOWRGH/ 7 KHFRP SHRDIRQ
H S-QHIRMHHIZ DB/ZDY  PLARY IRMH\ HIUHGHS' HHP EHU DOG\WHXQUFRIQ] HEFRP SHDIRQH SHOHUHDMS\WRWHHIZ DB/ZDY P IARY

8 SRQ \WH FROXP P DIRQ R WH\SIQR| DODIWHP HQV Z W %0 + Z HIH WP LODMS DQG WHBDRHG Z WK D 7 UWDQUMRQ 6HYIFHY $ JUHP HW7L] 0 DY $ JUHP HWDQG
(P S® HHO DNWLY$ JUHP HQWV




7CEGIR &

7 KH7 QMMRQGHYLFHVS JUHP HOAZ KLFK Z D/HIHAWHDVR 6HBAP EHU JHHIED \FNRVAKH UASHRIYHUI KW UASROIELOIAY DG REQIDARY/R %0 + DG9%04
&OBABDZ LW ASHRAR \WH VKSSRWWHYLERY \R BH SURMGHG \R RGH DERMHUD\MUWHASIQR | 7 KH 7 UDQMMRQ 6HYFHV$ JUHP HOASMBEDKHG D EDHICH FKDUH | RUFHIBOQ
FDRMIRIH/ RUFRP SRHQVR VHYLFHY/ VR BEHSUIRVIGHS Z KLFK Z HIH DAFRWWKQBI/ WH SO P XXDED D) UHHG R D QLI HHQARKDUH 7 KH 7 UDQUMRQ 6HYLFHVS JUHP HOAZ DY
WP LCDMEXSROWHIFDAMMROR %9 + B\ +* 9 RQ-DQMY

7KH70 0 DAKLYS JUHP HOAHHDD VHARVKH BAGHRRMH WKW WASRUELOWY DQGREQIDIRY/R %9 + DOGY04  &CHMIOZ LW UASHRAR\E HY LGFOGQ) \f HYDUMQY)

IQWHREDY FRUHR BXMCHNV DG\ H/IGRUHGD/DUAXOR WHVSIQ R VB DAIEXM/ I WO/ VI FROMAV DG FHIBQRM-UUHDAMG\Y P DIWLY 7KH7C] O DALY
$ JUHP HQADTBRADAMG UASRUELONY | RUWH SWHBDIDRQ OQG 1O R AHMHQWY UMD/ DO \WH SD P HQAR \I HY UH ORMG WHIRQ 8 QUM 70] 0 DWLY'$ JUHP HOW
%9 + ZD/IJHHIDW QCEG! RUIWRZ Q\B H/DG\S VR DR W \XEMADUHY RKHWDQ WH\E VR 994  &DSABDDYG W \MEMGDUHY IRUZKIFK %94 &DSMIDZ DY
UAGRIED! |RUDDE SHIRS/ RUSRWRQWHIR  HXAQ) RQ6HBAP BHU WHHIHAYHEMR WH\SIQRI %94 &MY DYUASRLEGH RUMWY HY LFOQQ) IRJ
I H/R IW\XEMADUHY D/Z HODYI RO H/R 90 + DUMQ) DVDUAKOWR WHVAQR! LGFXAQ) D)\ H/UAKAMY |URP DOHBAMRQXQAHUGHANRY  H R \WH, QMIID
5 HYHOHERHR DVIP HYGHG WHEERH  IQFRQHANRDZ MWWHVSIQRI 994 &CRMIOY DYUMGROUEGI RUDQ. MDY HARE HVIGRXUBGIOWHN\EIQRI ( DFKR %9 +

DG4 &DSMIDDIUHG R LGP @I\ HOFK RIHUDICIQWADD. [ HY R \WH H \WOASDIG B\ RQH SOV EXWDTRDMS VR \WH RMHUSDW XQEHUWH7D] 0 DIWAY'$ JUHP HOVRU
DIMQ) 1R D EHFK R IWFRYHIDONMWHIHKQEH) DG IHDMGRMR SRENHAFRWWDOGH SHOHY 7KH7D 0 DWLYS JUHP HOAZ D/WLP LQDAG XSROWHLFTXMUWRQR 940 +

B +* 9 RQ-0OAY

SVIXWHIGHAIBGIO1RM  LOFRIHARDZ W WHVAOR| %9+ DOR MKHGD P LR (RM SD CEGI\R %94 &CEMUOWDALFAXHG LOMMWADAD IDMR SHU
DO DG UHNLHG SD P HQVR LQMIAMRQ D TXOWM® EDVY $ @RAWMBRAQ) 0P RXQN XQEHIWH QRM Z HIHVR EHRP H GH DQ5 S [EGIRQ 6HBWP BHU RUHLDHU
XSRQ FHMIQ RMHUHVHON ,Q ' HHP BHU %9+ PDEHD P LEIRQ SWED P HAR \WH QRM WHBFAQ) \WH RAMBOAQ) CRM EDDGHH | RP P LAR)\R

P LARY $ GAWRTD Q0 D WHERP SI) DOGYO + DIUHHG\R DAVFRXQAG SHED P HWWR P LAIRQR WH SUCHASDOEDDIIRHR . \WH QRM SXUKOQAR Z KLFK \WH
&RP S0 UFHYHS SIRFHHB/R P LARQLQUAMBD | RUD SUCASIOBBAENROR PIIRD 7KH P LAIRQAVFRXQAYLGFOGHS DY/ D UHSFURQ VR LOMIMNGRRP HLO

WHERP ST VBN HVWR RSHIDIRQY DG FRP SUHHDAYH GRW/ LFRP HIRUWH\ HIUHQGHS HHP BHU $ VDUAKOW WHUED P HV \KHRANBOAQ) EDDFHR

WH@RMZ D/ I XOWHIUBA-G\R PLARY , FOGHSLOQMMNGRRP HIQWH&RP SO0 IV FRORIEDAG WIMP HWR RSHDIRQ/ DG FRP SUKHOLYH BW LGFRP HIRUWH

\HOWHGG' HHPEHU DG zZD/ PUERY PLAORQDG  PLARY WASHRAMWHD UHDY R CFFUHGLOMMROWH QRM UHFHYDEGI URP 90 +

$ VEHFUEHGIERH RQ- DAY %+ ZD/IFTXWGE +* 9 DOGWH P LARQRAMBEQ) EDDIFHR \WHQRMSD CEGIRZ HOWRWHERP S0 Z DVSAGLOI XD
6HIP HB HBRUAQY

2 SHDMY \FIP HOW DUH GHLQHE DV FRP SRHOWR - D0 HIM.SUMH CERXWZ KLFK \FSDUDA | LQDGADOLG RUP DINRQ LY DYDDEG WDALY U XOLD UYHE HG B\ \WHFKH RSHIDIY

GRAMROPINAJ3&2' 0 LQDIHMQ) SHIRP DIFHOQG GHAQ) KRZ \R DIRFDMUARXUAHY 5 HSRMEEBIVHIP HOVFRQIMAR. RHRUP RUMRSHIDIVY \HIP HQNVZ W MP LOU
HRORP LE AKOLLRALIMNY SURGFWDQGVHIYLIFHY SIRGANR)SURFHWHY WSHR PARP HJ GUMBXMRQM AP RUBIXDRY HNLRP HV

)




7CERIR &

7 KHLQ RP DIRQSURMGHS I RIVHIP HOAB-SRMY LVREICHG I R LOMCDOUSRWXIM HGE WHERP S0 V&2' 0 DG WHSURHBINRQ DG DBFDNRQR - DAHN DG UHAXOV
R RSHDMRQY/P D QRAMH GRAWHCRXDOHRRP LF FRWR \WHVHI P HQWV DV MBQEERHBEXMHAMY |, | DALTHHADY R DEFDNRQZ HHXW HG WH UHDMYH FRQUEXMRQVR
\KHHIP HQVP LIKVWAL T HJ EXVWRH UHDMYHWHIG/ LOQWHVHI P HOMIRSHIDY URXAOVZ RX@ LOP DIHP HOWYLEEZ. @NHD QRAEHLP SCRMG

7KH&RP SOQ IV \WUHH UW-BRINE® VHIP HQWV DUH LW SUICHSDOLQYHWY HQV 984 &CBIMI05 HOO( WM 994 6Z HHM RBIQIV DG5HQQ 6HH1RM  IRUDGAAUSWROR WH
&RP S0 WVUWHERMEGIVHIP HQWV

, QWH\HIP HQAQ RIP DIRQI RAWH\ HOWHIES' HHP BHU DG P RXQV\HWRI LOWHFROP QHIN®I53 2 WH) LQFOGHWH&.RP SDQ IVLQYHXR HONVLO
YDURXY RSHDMY EXMCHIHY (FOAQ) D FRURIGY | LGDGADOLQMIAIQ D WKEXUIIQADFTXLUAG LQ FRQGHANRD Z LW D GO0 WHAH.YDE®! GH DXV KH CP RXQV VHAYRM LOWH
FROP QHINBG: 5 HFRGAMRY ,\WWP VDQG( @P LADMRYY LFOGHXDIRADMS FRUSR DM I HIHDODQG 0GP [QMIDAYHH SHRAY [QMBMWAGFRP HRQWWHQRMUFHYCE®I URP. %40 +
DQGHIP LQDIRQ AWM HOWUHDMMG\R WDQUCRNRQY EHE HHY FRORIEDAGVKEMG DUHAKDNIHBTXUHGR EHHIP LODMGLQFRQRIEDIRY

7KH&RP SIQ HYDODMAHIP HYBHIRIP DFHEDHERQVHIP HWGFRRP HRUGRWEH RHLGFRP H\] HY

7 KHBEEBIEHBZ \FVI RW \WH&RP SO VVHIP HQAQ RIP DIRQDYR DG RUWH\ HIUHGHG' HHP BHU LQWRAMI/
5HFRQFLOLQJ
%%; &DSLW®BEG®; 6ZHHW ,WHPV DQG
5HDO (VWDWROGLQJV 5HQLQ 2WKHU (OLPLQDWBRQRHRWDC
5HYHQXHV
7UDGH VDOHYV 2
6DOHV RI UHDO HVWDWH LQYHQWRU\ 2 2
5HYHQXH IURP FRQVWUXFWLRQ FRQWUDFWYV 2 2

5HDO HVWDWH GHYHORSPHQW DQG SURSHUW\ PDQDJHPHQ\NZIHHV
JQWHUHVW LQFRPH

1HW JDLQV RQ VDOHV RI UHDO HVWDWH DVVHWYV 2
2WKHU UHYHQXH
7TRWBI® HRQ X HV

&RVWV DQG H[SHQVHYV

NN NN NN
N NN NN
N

&RVW RI WUDGH VDOHV 2

&RVW RI UHDO HVWDWH LQYHQWRU\ VROG 2 2 2 2
&RVW RI UHYHQXH IURP FRQVWUXFWLRQ FRQWUDFWYV a 2 a 2
,QWHUHVW H[SHQVH

S5HFRYHULHV IURP ORDQ ORVVHV QHW a 2 a 2
,PSDLUPHQW ORVVHYV 2 2 2 2

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV
7TRWDO FRVWY DQG H[SHQVHV
2SHUDWLQJ LQFRPH ORVVHV

(TXLW\ LQ QHW HDUQLQJV RI XQFRQVROLGDWHG UHDO HVWBWH MRLQW YHQWXUHV 2
*DLQ RQ WKH FRUQWEO.BDW RRO SDQLHYV 2
*DLQ RQ WKH FRQVROLGDWLRQ RI LQYHVWPHQW LQ UHDO HYWDWH MRLQW YHQWXUHV 2
2WKHU LQFRPH H[SHQVH

JRUHLJQ H[FKDQJH ORVV JDLQ 2 2 2

,QFRPH ORN\L QEHRIRW WD[HV
7RWDO DVVHWYV
(ISHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHOW
'"HSUHFLDWLRQ DPRUWL]DWLRQ DQG DFFUHWLRQ
'"HEW DFFUHWLRQ DQG DPRUWL]DWLRQ
&DVK DQG FDVK HTXLYDOHQWYV
,QYHVWPHQWY LQ DQG DGYDQFHV WR XQFROVROLGDWHG UHDO HVWDWH MRLOW ¥HQWXUHV?
*RRGZLOO 2 2
1RWHV SD\DEOH DQG RWKHU ERUURZLQJV

2
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7 KH\BEBIEHBZ \HVI RW WH&RP SOQ VVHIP HOAQ RIP DRQDVR  DQG 1 RAMH\ HIUHGHG ' HRHP BHU LOWRADY
5HFRQFLOLQJ
%%; &DSLWD®%; 6ZHHW ,WHPV DQG
5HDO (VWDWHROGLQJV 5HQLQ 2WKHU (OLPLQDWLRIQW HRWD O
5HYHQXHV
7UDGH VDOHYV 2

6DOHV Rl UHDO HVWDWH LQYHQWRU\

,QWHUHVW LQFRPH

1HW JDLQV RQ VDOHV RI UHDO HVWDWH DVVHWYV
2WKHU UHYHQXH

TRWBI®HRQ XHV

&RVWY DQG H[SHQVHV

N NONN
NNONN

&RVW RI WUDGH VDOHV 2
&RVW Rl UHDO HVWDWH LQYHQWRU\ VROG 2 2 2 2
L QWHUHVW H[SHQVH 2
5HFRYHULHV IURP ORDQ ORVVHV QHW 2 2 2 2
,PSDLUPHQW ORVVHV 2 2 2

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV

7RWDO FRVWV DQG H[SHQVHYV

2SHUDWLQJ LQFRPH ORVVHYV

(TXLW\ LQ QHW HDUQLQJV RI XQFRQVROLGDWHG UHDO HVWDWH MRLQW
2

YHQWXUHV 2 2 2
2WKHU H[SHQVH LQFRPH
JRUHLJQ H[FKDQJH JDLQ 2 2 2

,QFRPH ORN\L QFEHRIRH WD[HV
7RWDO DVVHWYV

([SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHOQW
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
'"HEW DFFUHWLRQ DQG DPRUWL]DWLROQ 2 2

&DVK DQG FDVK HTXLYDOHQWYV
,OYHVWPHQWY LQ DQG DGYDQFHV WR XQFRQVROLGDWHG UHDO HVWDWH
MRLQW YHQWXUHV 2 2 2 2

*RRGZLOO 2 2 2
1RWHV SD\DEOH DQG RWKHU ERUURZLQJV
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7 KH\BEBIEHBZ \HVI RW WH&RP SOQ VVHIP HOAQ RIP DRQDVR  DQG 1 RAMH\ HIUHGHG ' HRHP BHU LOWRADY
5HFRQFLOLQJ

%%; &DSLWDW®%; 6ZHHW ,WHPV DQG

5HDO (VWDWHROGLQJYV 5HQLQ 2WKHU (OLPLQDWLRIQIP HRWD O
S5HYHQXHYV
7UDGH VDOHYV 2
6DOHV Rl UHDO HVWDWH LQYHQWRU\ 2 2 2 2
,QWHUHVW LQFRPH 2 2
1HW JDLQV RQ VDOHV RI UHDO HVWDWH DVVHWYV 2 2 2 2
2WKHU UHYHQXH 2 2

TRWBI®HRQ XHV
&RVWY DQG H[SHQVHV

&RVW RI WUDGH VDOHV 2
&RVW Rl UHDO HVWDWH LQYHQWRU\ VROG 2 2 2 2
,QWHUHVW H[SHQVH 2
5HFRYHULHV IURP ORDQ ORVVHV QHW 2 2 2 2
,PSDLUPHQW ORVVHV 2 2 2 2

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV

7RWDO FRVWV DQG H[SHQVHYV

2SHUDWLQJ LQFRPH ORVVHYV

(TXLW\ LQ QHW HDUQLQJV RI XQFRQVROLGDWHG UHDO HVWDWH MRLQW
2

YHQWXUHV 2 2 2
*DLQ RQ WKH FRQVROLGDWLRQ RI ,7 68*$5 ?/& 2 2 2
2WKHU H[SHQVH LQFRPH 2 2

YRUHLJQ H[FKDQJH JDLQ 2 2 2 2

,QFRPH ORN\L QEHRIRH WD[HV
7RWDO DVVHWYV
([SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHOW

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ z

'"HEW DFFUHWLRQ DQG DPRUWL]DWLROQ 2 2
&DVK DQG FDVK HTXLYDOHQWYV

5HDO HVWDWH HTXLW\ PHWKRG LQYHVWPHOQWYV 2 2 2 2
*RRGZLOO z 2 z

1RWHV SD\DEOH DQG RWKHU ERUURZLQJV

7KH DERYH VHIJPHQW LQIRUPDWLRQ LQFOXERWY WKMW RIS HOLDDWMWH. RVEKWH IR D S8 HHARRVROLGDWHG ,7168*!

,7158* $5 YDONUXSR

$ VDUAKOW YOURXVI CARLY LFOQQ) JRYHIP HAP DUEDAG FRAKUADG&HIMIRU [M-DH& RQURCDQG\WH: - RS-+ HIGK 2 LI0GY] DARQ DGYMRUIHYLQFRQGHRANRDZ LW \KH
&29,  SDQEPIF RQ6HWPEHU ,71B8* $5 DOG W \WEMGDUHY | LOG YROQEY SHMRQV R WRUIDY] HXQEUSKIBM) R \WH YONXOR &REH LQ \WH
YOONXSE &RXAS VD UAKOR WH LIV WH XGRHIEQNA/ \KURXQAQ) WHDMUH WP LQ) DOG\SHAILEVR \WHYONXSR &DHY/ DG WH&RP SO IV IAXKANY BRWR
FRQURODGG WIQULFOQMQOHFH RYHU, 7768 * $5 WH &RP S GHMP LGHG WDV, 7168 * $5 VD 9,( 1Q ZKIFK \WH &RP S LV CRAKH SUP DY EHHIADY DG
GFRORIM, 7168 * $5 LQFRQGHAIRD Z W WH 1 LOQIV ) RTBZ 1Q) WH GHFRORIEDIROR , 7168 * $5 \WH&RP SIQ TV QRIFRQURTY HIW LOYHAR HOALQ, 7968 * $5
Z DVEHQ) DFFRXQAG | RUDNFRWABAWLP SOLP AL DD SOV RUP LQXV KO HVUAXKANY 1URP REVHLYCE® SUFH AKDQIHYLQREH® WIQRNRQY | RAWHLG-QIFDCRUDMP (0L
LM HOAR \WHVCP HIMKHU, QS SUO 7168 * $5 ILOGIWSIRSRHGSTQR WRIDQ DARQZ W \WHYDNXSM &RXWY) RTBZ Q) DSSIRYDCR \WH SURSRWHG SO R
718 * $ 5 XQHXUG FURWRY \WH YDNXSR & RUNHMIG D) REHU WH2&RQIWP DIRQ 2 W) RQ-XCH FRQLP Q) WH ST R WRUDY] DIRY 1 LOG B
,71F8* $5 D/PRAIMGE WHARQILWP DIRQ2 (GHJ \WH33@MY  OQG WH 3@Q BHTP HHI HAYH RQ - XCH WHe( IIHAWH' DM DQG,7 68* $5 HPHIHG IURP
EDQ\DSH
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2 ZQHIKS DG5S HRORIADIROR |, 7168 * $5

3XUKOQAR WHWWP VR \WH3 @O WHERP SDQ VHIXW LOMMVIO, 7168 * $5 Z HIHUYHAMG RQWH( |1 HAMH' DM DG DORJDQ) DARTOGRP HOVR , 7968 * $5 ZHH
DAXP H3 UDNVIHG DOGUHQUBAG

$VDUAXOR \WH FRQLUP DNRQ DQG HIHAYHHNV R \WH 300 DOG \WH UYHI) R LW HDXAW LOMMAVIQ , 7958 * $5 \WH &RP SO Z DV GHHP HG \R KDYH BLFTXLHG D
FROARTY | LCOCADOIQMMMNG, 7968 * $5 DOG ARQRICDMEWH URKOVR , 798 * $5 LQR IWFRQRICDMS | LCOGADOWEAP HOVD/R \WH( [THAMH' DM \KH COMWDARH
&RP S WFTXUHGARMRR , 7968 * $5

$AFDIRQR , 7768 * $51V) DLUIDOHXSRQ&RIRIEDIRY

7KH&RP SOQ CFFRXQAG | RUWH FRORICDIROR , 7168 * $5 XSROWH UHYHAMY R IWHTXWY LMV XQEHIWH DFTXMURQP HNRG R CFFRXQIQ) Z KLFK UATXLUA/ \KDKH
DXHN CFTXLHG DG QEELQMAY DRXP H3 DARALDAS Z 1\ DQ CFTXLHH EH UFRIQ] HG DAIKHUI DU YDOHY DARH FRORIEDMRD GOM $ VD UAKOVWH&RP SDQ UHP HDAXUHG WH
FOUY QY YDOHR LW HIXW LOMMWVLO, 7968 * $5 DADUYDOXHDV/R \WH ( 1THAMH' DM Z LW \WH UHP HDAXUHP HOADGWWR HOAUHFRIQ] HG LQ WH &RP SDQ 1V WBAP HAR
RSHDMRYY DG WRIQ] H3JRREZ L@EDHERQWHA! HHIFHEHEZ HHD L \WHIDUYDXHVR |, 768 * $ 5 WLGHMVLCEGI DAV DQG CCELOMAY DAKHFRQRICDIRQ GOMDQG L WH
I DUYDOH/R \WHERP SIQ VIQMIMVIO, 7168 * $5 DOGWHQRFRQURILY [QMMVIQ, 7168 * $5

7 KHIRTZ 1Q) \BEGIVXP P O] HW\KHI DUYDDHR  WHDAMAWVOFTXUHG DG ACHOW/DWAXP HoR |, 7168 * $5 DAWHFRQRIADNRQ @M LQWR\IG/

&DK
7 UDCH DFFRXQIV UHFH.YCE

7 WDCHLQMHIRY

3URSHW DQGHIXSP HQW

, G-V CEGILQBR) LEGI DAHN

2 SHDIY GDHDIV

2 \KHUDAAV

7RECDMVOFTXUG

$ FFRXQNSD, CE®

$ FRXHGH SHORY

2 \WHICE @MY

2 SHDMY GDHITEDMNY

1 RAV/SD CEGIDGRKHUERIRZ LQIV
7RBOICE DN/ DRXP H3

) QUYDOHR LG-DNICEGIGHADAHN

) QUYDOHR GHADKAVOFTUHS

) QUYDOHR WGP CEGIQRIFRURALY LQMKFIY
) QUYDDOHR ,7 68* $5

* RRZ LG

* DOROWHFRQRICDIROR! ,7 68* $5

,GHQWLILDEOH LQWDQJLEOH DVVHWY SULPDULO\WWSDIBHPOW M VZIKH AKY WL EBWGS O B RU W D]GIGH RRY I [IFBE
., Q F 0 0@ HWQ W D @ILLIERRHD L VP YO O URIQ BARHFEDNJHWH QM O BARH G\R DT.96 8 * $\B1 H VOIRIFD W KEWMWS H AMBHG H F R J @ IY]HIEBH L J K V
DYHUDJH OHDVH WHURHBIUYVSSUR[LPDWHO\

1R WSIV\ BIPQRW KR U U R ZUL I IO/BI FE RWG WW R/ K&HR P S D/ZWIR O O\ R/XENG &/ IKEDBWEH HHID L P L Q F\W € G R O DERDIMQYERXE V H T IQH
FRQVROLGDWLRQ GDWH

7KH JDLQ LV FRPSULVHG RI WKH UW RITIXV XU HRMGHA IRV W KB &RIBSPEBE PW IDLU YDOXH

)
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7 KHI DUYDOHY UWHERWMG 1O WHCERYH\RE®I Z HHHXP DMGE \WWH&RP SDQ XMQJ DYDMEGIP DINANQ RUIP DNRQ DG DESTHEG YOODNQP HKRGY $ VRRQUGHIEGIMGIP HOV
LV IQ/RYHS LQ B DV R 1 QUYDDH \KH | DU YDOHY SUAHMG DERYH DUH QRACHRHAOUO [QAFDIYH R \WH P RXQWV \WDAKKH &RP SR FRX@ UHDT) H 1Q D FXUHAP DINHWV
H ROQIH 7 KHXHR QAlTHHNWP DINAADRXP SIWNRQY DG RURKNP DINRQP HKRG/FRX@ KDYHDP DMUDCH | HANRQWHHXNP DG | UYDDHDP RXQV

7KHIRIBZ LI \P P [} H/WH&RP SO0 VP HARGREILHY I RUHXIP DY \WHI DUYDOHVR - FHAEOQ DAVHN DG QCEL O DARADAG Z W WHFRQRICDMROR |, 7168 * $5 DG
WHIOUYDOHR %94 &CEMIVH M) LOYHAR HOND, 7168 * $5

SURSHIV DG ( TXSP QA 3URSHW DG HNXLSP HOADFTXLUHE FRQIVSUP DUO R GDHRTS P SIRHP HOVDA7 168 * $ 5 I WBIOBFDIRY/ 7KHIOUYDDHR , 768 * $59
SURSHW DQGHTMLSP HAZ D/HMP DA EDHG RWHU-SORHP HWARWASSURTFK

, GOMDEG! , QUQILEB! $WHN + 7KH SUP DY LGHQINVICE®! LQEQILEG! DAPACFTXUHG FROAMNV R ,7968* $5 WGP DN 7KH IDUYDDH R WH CFTXUHG WDG-P DN Z D/
HXP DAMGXMQ) WHUAIH 1URP UR DOV P HARG DIRP R \WHLGFRP HOBSURTFK. 8 QEHUWLY CBSURTFK \WH I DUYDOHZ DV AN DAGE\ FDBXOMWY WH SIHIMWDDHXMQ) D
UMN DOWMAG AVARXQADMR \WHH SHARG I XMUHUR DOV SO P HOVWDIZ RXGKDYHVR EHSOGL \WH, 7158 * $5 \WIG-P DINZ DVCRWRZ GHG

2 SHDIY / HOH$WHNDQG/ HDWH/ LDELOWA+ 2 SHDMY GDHDAHNV GG GDHICEMNYZ HMP HDKUHGEDHG ROWHSHHIMWDOHR \WHI L[ HEGDHSD P HOVIGFOGGLQ
7768 * $5 IV GDH DIUHP HIV SXOXOQAR WH SIRYMRYVR $ FFRAQIQ) 6\IQEGY&RAIFDIRD  / HDWY ,QDBAMRY , 7168 * $ 5 RSHDMY GD/HDAHN KDH EHD
DOWVAG\R UH GRADQHANP DMR | DYRIEGIRUXQ DYRIEGIWMP VR , 7768 * $ 5 WGDHDIWHP HWZ KHOFRP SDHGZ W P DINAMMP V 7 KHAHDEXWE HOVZ HHHAP DMGE\
FOBXOIY \WH SUAHQAYDOH XUQJ D UM DOWMG GVFRXQADM R \KH Gl HHIFH EHE HHQ WH FRQAMFMOOCP RXQNV \R EH SOIG SXYXOQANR \KH GDH DI UH-P HWV DOG \WH
HAWP DAMR P DUNHABDHUDMY DAKHFRORICDIRQ DM

* R * RREZ LOUHFRIQ] H3LOFRIGHAURDZ W WHFRQRIEDIROR |, 7968 * $5 U GRMWHAL HHFHEHE H-QWH L WHIDUYDOH/R |, 7168 * $ 5 VIGHIWLCEGIDAHN
DOGACE O/ DAWHFRQRIEDIRQ MDY L WHI QUYDOH/R WH&RP SDQ VH I LOMMIVOGED). CRIFROARIY LOMIAVIO, 7968 * $5 DAKHFRORIEDIROM

S5HPHDXUP HOAR ([ MM , QMR HOAIQ, 7988 * $5 + $VSDMR WH CFDAMMRQ P HARG R CFFRXQIY WH&RP SDQ L UATXLUHG W UHP HDVKUH WH FOUY LQ) YDOHR LW
H MY LQMAWIQ, 768 * $5 DMDUYDDH D/ R WH FRORIEDIR) GOM Z W \KH UHP HDJKUHP HOADEMVI HOAUFRIQ] H5 1O WH &RP SIQ) TV FRORICDMG WIAP HOAR
RSHDNRQY OQG FRP SUKHOMYH BW LFRP H 7KH &RP SO DESIHG D LGARP H CSSURTFK X\W] LY D QVFRXQAG FDK | BZ. P HARERBI\ R HUAP DM \WH IDUYDDHR W
LM HONQ , 7168 * $5 DVR \WH FRORICDIRD @M 7KH &RP SO IV QVFRXQAG FDK 1GZ. P HARGREU\  HWEEQWHS DQ HAW DM R WH IDUYDOHR ,7168* $5 B\
HAWP DY \KHSUAHWDDHR \WHSURWRRG | XMUHFDK | BZ VR EHIHHDMG I URP 7968 * $5 7 KHQVARXQAIDM CESTHG R \KH SURVIRAG | XAMUHFDK | GRZ VR DUlYH DARH
SUAHQAYDOH LY LQMXGHG R UH GRADDUMY R RZ GHIKLS DQG \WH DXRADAG UMWVR WD L) WHWHP R SURWIRAG | XMUH FDK | GZ VDARADMG Z W, 7168 * $5  7KH
P RWALI QU LFDQADAXP SIWRQYXVHG LOWHAVFRXQAGFDK | GZ. P HKRERBI\ R HAP DM\MHSUHIP LY [DUYDOHR , 7968 * $5 Z HHWHWIP LDOYDOH \KHGVARXQADA
DOG\WHI RUFDXR | XMHFDK | GZ V

5HEHP CEG1 1 RFRQARTILY , QMM 5 H3H-P CEG GRIFRQURIY LQMMMUISIAHIN D LQMMIND, 7 68* $ 5V &DN % 8 QW DENMMS | RIWH PXP XDIWHE&DN$
8 QWSUH HIMG BIMORAMEEQ)

7KH IAXW R RSHDIRY/ R ,7968* $5 DU LGFOGHS LQ \WWH &RP SIQ TV FRORICDMS WP HUAVR  RSHIDINRQY DQG FRP SUHKHOUYH GRW LGARP H IRUWH \ HOY HIGHG
" HPEU 38] EXAOLH QRAGFOGHS LQ \WWH &RP S0 V FRQRICDMS WBMP HOAR  RSHDIRYY DOG FRP SUWKHUYH GRW LGFRP H GAUQ) WH \ HIUHGHG
CHPEU I RUWHSHIRG | URP - DO WR-XCH 7KHIRWZ LQ) \BEBI\KRZ V, 7968 * $ 5 W WDIGH\DBY DG LGFRP HEH RUHLGARP H\Y HYLGFOGHGLQ
WH&RP SO IVFRQRICDME WA HWR RSHDIRQYDGFRP SUKHMYH GW LGFRP HI RAKHADM/LQEFDMS LQWR\DOB/

) RUWH<HDW/( QGHG' HA-P EHU

7UDEH\DBY
/| RW , GFRP HEH RIHLGFRP H\Y HY
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7 KHIROBZ LG XQDXAWG | LDCADOEDW SUMOMKHE RP SO0 VIRMOOUYHHY DG HQQIVI ROWH\ HOWHG-G' HAHP BHU DG  DOBWHERP S VSIRIRPD
UHAYHQGHY DQG HDQQIVI RAKH\ HOWHIGHG' HHP BHU DVL WH&RP SDQ FRORIEDAMS, 758 * $5 DVDUAKOW IWHP HIHIFHIURP EDQNXSE RQ- DAY
LOWRAOB/

$ AXDO 3WR)RPD

) ROWH<HDW/( QG5' HA-P EHJ

7UWGH\OBY

,QFRP H GW EHRUHLGFRP HW HY

GRPH BW

1 HAGFRP H BW LGFRP HDMIEX\BE®\R\KDHRTHY

7 KHXDXQWG SR | RUP DI LQDADOEMD| ROWH\ HUHIEHS' HRHP BHU H FOGIDQV UHDME R WHH \WIXMKP HOAR FHMEQR! |, 7968 * $ 5 v REQI DARQY SXUKOQV
\RWH3OQOG\WHIDQUFRIQ] HGE WHERP SIQ XSROWHFRQRIADIRQR , 7168 * $5

7 KHX@DXAWS SUR | RIP D 1 LCBIADOCD UHBRMG LQ WH CERYH \E® GRHY (RASXUBRWANR WHSUAHAZ KDAKH CRXBOUAXOV R \WH &RP SDQ vV RSHIDINRYY Z RX@ KDYH BHHD
DUXP 1Q) WDVWH FRORIEDINRQ DM Z Dv- DXy RUGRH IVEXLER YR SUIHARVWKH&RP SDQ IVIHXAVR RSHIDNRQY 1 RUNXAMUHSHIRGY

BXEVHTXHON YHON

6XEVHTXHQAHYHQWV KDYH EHHD HYDOOAG WURKIK \KH GDM WH | LCOGADOMBAP HOV Z HIH DWKHG $ VR \KFK GDM  RIHUKDQ GHAFUEHS HYHZ KHH KHMOQ \WHIH Z HH QR
\KEVHDXHQMAYHOVLGHQILHG WDABTXLUHG BRI QURQRUGMVFRKUH
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(0  &+$1*(6.1$1' ' 6$*5((0(176: 7+ $&&2817$17621 $&&2817,1* $1' ). 1$1&.$/ ' .6&/ 2685(
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( YDODARQR ' DWRBRKUH& RMRY DG 3 URFHEKUHY

© HKDYH HABEDKHS QVFBRKUH FROMRY DG SRAHUWY DVGHIQGIQ([FKDQHS AMBX®Y D HOWG G H \RPDNHNZRZ QP DMIDOQRP DIRQFRFHQQ) \WH
&RPS LFOAQ) IW\KEMGADUHY R \WRH R LFHY Z KR FHWA RXUI LGDGADOWERW DG R RKHUP HP EHY R RAUVHIRUP DQJHP HWS VR ' HAHP BHU RU
P DI HP HQAWYDOOAG Z 1\ WH SDMASDARQR RXUGKIH ([ HRARYH2 | LFHUDQG&KLH ) LDGRDOR | LFHU RUGMABRKUH FRQIRY QG SURFHBKUAY YDHG ROWDWAYDODIRD
RXU&KIH ([ HRAMH 2 11 IFHUDQG &KIH ) LQDCADO? | IFHUFRFFOGG \WOVDVR ' HHP BHU RXUGVRRAUH FRQURY DOG SURFHEAUY Z HIH H I HALYH VR HKUH WDV
LQRIP DIRQ UATXLUHG R EH QMRS LOWH WHERWWDAZ HI LB RUVKEP IWKQGHUWH ( [ FKDQIHS P UHFREHE SIRFHAHG \KP P DU} HG DG UHSRUAG Z WLQ \WH WP HSHIRGY
\GHALLHG LQ WH XV DQG I RP VR WH 6HRXUMYY DG ( [ FKOQIH &RP P WIRQ DQG LY CFRXP XOMG DG FRP P XQFDMG \R RXAUP DDIHP HOMIGFOXAQ) RWUEKIH ([ HRAYH
2 [ FHUDQG&KH ) LQDGADCR |1 LFHJ DV OSSURSUDMVR DXBZ \WP HY GHAMRQ/UHIDLAQ) WNXUUHE QVFBRAKUAH

2 XUP DDIHP HMMGFOAQ) RXUEKIH ( [ HRAWH2 [ LFHUDQG&KIH ) LODGADOR | LFHU GRHYQRAY SHAAKDARXUGMWBRKUH FRQURY DG SURFHEXUHY DQG LM CDOFRQURORYHU
I LODGALCOWBRGY Z LOSUHYHOATHURLY DG DO SURSHUFRQGENS FROROK VP QRP DIWUKRZ. Z HOFRGAH.YHS DG RSHDMS FDQSIRVIGHRI® UDRIEG! QRAIEVROWM

DAXUDCFHWDAKHREVIRLAH/R \KHFRQAROX VWP DUHP HA) XUWHJ WHGHIQR DFRQUROK P P XWALH BRVH | CRARDAHHDUHUARXURHFROMEIQN DOGWHEHH IWR

FRQURY P XWAEH FROUGHHG UHIAYHVR \WHUFRAV %4-FDAHR WHLQKHHQATP MINRQYLQDITFRAROX WPV (R HYDODIRQR FRURY FDQ SURYLGH CEVROMY DK UIFH\WDATED
FRQURCIMAXHY DG LOMIFHVR! 1P SURSHUFRQBAEMI D KDYHEHHRGHMAMS 7 KHVAHLGKHIHAIP VROV LGFOGH\KH U DIME/ WDAMGI P HQVLQGHAMRQ P DN FDQEH| DKV
DOG\WDNEHINGRZ QFDQRFFXUEHFDAHR P SBIHURURUP IMENH $ GAURDID FRURY FOQEH AP YHRAGE! \WHIQAYIGOIFWR \RP HSHIRYY Bf FRIMRQR \IRRJ
P RIHSHRSB! RUB\ P DIHP HOARYHUGHR WHFRQURD) XWWHJ \WHGHIQR DD FRQNROW VWP LV EDVHG LQ STWKSRQ DIWKP SIRQY CERAVIMH ANHIKRRG R | XMUH HYHOV

DOG\WHHFDQEHQR DAXUDFHWDAD. \WKAK GAMIQZ LEOVKFFHHGLODFKLAVGY IWWIBAG J RO XQGHUDISR MO XUHUHFRQGURYY

0 DQOIHP HAV5 HBRUARY, QMUCDCR ROARD YHU) LODGRDCE HSRUAQY

2 XUP DI HP HQALY UASRQIE®! | RURMEEQKIQ) DOG P DQEIQIQ) DEHNOM LOMDOFRURORYHUI LDGRIDOUERWG) D/ GHIGGIQ([FOYHSAEX®Y D | DG G
| 2 XULQMEDOFRQURORYHUI LDGADOU-ERNGY VD SURFHW GALIGHE\R SURYIGH UDRIE®! DAXUIGFH U DAEQ) WHUHITEON R 1 LDGADOFER WY I:QGW—|SJ-ED.DNQ

R ILCDGADOWBAP HON | RUH WEDOSXSRAY LQ CFFRUEIFH Z W CFFRXQI) SUCASBY JHHIDD CFAHBMG LQWHS QWAMG 6\BMVR $ P HIFD $VR ' HHP BHU
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$ P HYP HONRS JUHP HOW 7KIV$ JUH-P HOMKDIDQRAEH CP HIGGH AHBAE. DZ UMY VIGHS B\ HIFK SOV R WHS$ JUHP HOVDQG WY$ JUHP HWP D QRAEH
AVAOUHGH AR SHIRP DOFHIQCFFRUEIFHZ LW IWAMP VRUB. DZ UMEY VIGHGE! HOFK SV VRWHS JUHP HOW

8 6 ' R $@RMULP RQNVIOWYS JUHP HODHWBMGLO8 QWGEEVBM/ R

FRHOQ/ ¥ 7KVS$ JUHP HOADGG W YDIAW FROAKANRQ DOG SHIRP DFH\KDIEHIRHHE LQDIASHRAVE, WHAZ. R \WHEVBMR ) GUD Z LKRWILYIQ)
HIHWR SICASBVR FROCAWR @7V $Q FROMRYHUH/R [0 QDMUH Z KDARHYHUDUMQ) XQEHUNAY'$ JUHP HYWKDIDEH \KEMAAR \WH H FOMYH MUMARIRO R \KH
FRAWR %40RZ DB &RXQIV ) GUIED Z KIFK VKDEEHWHH FOMYH MUMGRIRQDQG YHH I RUDQ. GAVSXMY CRNRQ/ RUDY KW DIMQ) RWR RUUHIDIG) \RKV$S JUHP HQWV
7 KH SDMA/\R KLY JUHP HQNUMYRACE® Z CLYH VR \KHI XCBWA \WOABHP WHGE. @7 D) REVIANRQZ KK WH P D QRZ RUKHII\WUKDHVRWH@ LI R YHOHR 00
WORIRQ RUSUIRAHHEQ) DIMQ) RAR RUBHIIY \R\KY/$ JUHP HQVRUDQ MGIP HOHQMIG B DD FRAONQUASHRKHIR  BIRIKWQRZ DG &RXQNV ) RUCD DG
[XUKHULLHYRTE® Z OYHDQ FOIP WDAIQ \KMCRMRQRUSURAHHAQ) BIRIKWOQYARZ DGE&RXQIV ) GUAD KDYEHHD EURXIKWOQ DQLFRQYHQHQWRP

BXFFHARY DOGS WIQY  7KLYS JUHHP HQAKDDEH EL.QAQ) XSRQ DOG \KDIQAUHWR \WH EHH (VR \KH SO KHR DQG WHUUASHRMH\XFFHARLY DOG SHP WG
DAUQY 7KV$ JUHP HONP D RAEHDAIGHEY \WH ([ HRARYHZ WRAWKH SURUZ UMD FROHOAR WHERP S0 7KIVS JUHP HWP D EHDAMIGHGE! \WHERP SI) 1Q
FRQQHAIRQZ LW \KHVDB! WO HURURKHUGAASRIMRQR DORNXEWEQIDI DOR WHERP SIQ VDMHVRIBMGHY

SBIRRXQY : KHHYHHFRQM WU WHXHLIQWWYS$ JUHP HOAR DSIRRXQR D) JHIBHMDDEHGHP HGWR UH HUDBR\R DD RKHUIHGHU DOG\WHXHR
WHVQIXOUNKDTEHGHP HEWR UH HUDOR R \KHSOUDD

+HAQIV 7KHKHEQIVR WV$ JUHP HOAHLQHWG | RUPRQMIHIFHR UH HIHFHRQD DOG KDORAFRQAMMAM D SOVKHIR

&OBXONROR 71P H3HIRGY : KHYFOBXMIY \WHSHIRGR WP HZ MIQZ KIFK RUIRTBRZ Q) Z KIFK Q) CPAM VR EHGRGH RS \BNHD SXUXOQAR WLYS JUHP HOW
WHEMZ KIEK IVAKHUH HHFHA@MLQFDBXDY \KFK SHIRG\KDOEHH FOGHG

([ HAROIO&RXQMEDW 7KLV$ JUHP HOWP D BEHH HIXWGLQVHYHIDORRXQMEOW B RWLBO AJIMICRUI DPVP LAIMI@MH HIFK R Z KIFK\RH HRXMG \KDTEH
GHP H5 R BH DQ R LAQBODQG WWRK FRXQMSDW \RI HKHUVKDOEH GHHP H5 R BH RCH DG \WH VP H LOWIKP HQVZ KIRK \KDOEH GHP HG\R BEHH HRXAWMG D/ \WH GO | LWV
CERYHZ UMD

7 KH SOV KHIAR \KDDMI QVXAK | XURHUGRAXP HOIVDQG GR DG SHURWP DG FDAVHWR EHGERGH DG SHIRUP HG VKK | XWIHUDQG RM-UDRV DG
WQIVD/P D EHGHHAY RUGMLIEGIQREAR ILYHI XEH | HFMR\KYS JUHP HQADQGHYHY SOV WHIR

BXYLYID $Q WP LADMROR WLYS$ JUHP HNKDDQRAD HFAAKHRIRQ SIRYIMRQ/R MLV JUHHP HNVZ KLFK VKDEMKUYLYH\XFK \MP LODINRQLQ DFFREXFHZ W
WHUMP V

BHYHIFIQN 7 KHLQYDIAW RUXGHI RIAHEON 1QZ KRBIRJIQ SOWRUDQ FRYHIQVSURP M RUXQGHNG RUDD. HRIRD \MEVHRAIR) SOUDIUESK. VHOMFH
FOXOH SKIDHRUZ RGRUR D0 SIRYMRQR WVS$ JUH-P HONKDQRATH HAWH YOIEW RUHD RATELON R WHUP DQQ) SRURQAKHIR

3OMASDIROR 30/ &ROMKANRY 7 KHSOMEW KHIMR CFNGRZ GG HWDAKLYS JUHHP HADQG COP DV FRQAP SOOMG KHHMQKDYHEHH QHIRMDMG EHE HDERK
R WH SOV KHIAR DG \WHUUASHRARYH G0 CCFRXQHIDNG WDAER W SO KDYHSDMASDMG LOWHG DY) DOG SUSODNROR \KLYVS JUHP HONURP WHFRP P HRHP HOWR
GHIRIDIRYDADIDIP HAMRXIK WHH HPURQKHIR 7 KHSDMYKHR DANGRZ GEIHWDAKH  KDYHHIFK UDGWLYS$ J UHHP HOADQG XQEHMIOG WHH | HAAR LWSURYIMRQY
$ FFREQO \WMY$ JUHP HYWKDIEH LOMSUHMS DQG ARQMKHE Z IWRAWH HIHFHWR D LKBH UANXLIQ) \KDAMLY'S J UHHP HONEH LM BUARS RUFRQUKHE DI DQWARH SOV
FDAQ) VAR EHGIIWMG

QO BHG-OARRXQIHD 7KH ([ HRXWYH DANGRZ BGIHY WDAFRXQHOWR WH &RP SDQ KDV QRAFSURHRIMG KIP QRUSIRVIGHG KIP Z IW B DORJRKHUDGYEH 1Q
FRQGHAIRQ Z W \WHWBQCRNRQY FROMP SOAG B\ WLY$ JUHP HADQE \WDAKH KDV EHHQ XU HG VR VHHN LQE-BHGHOABI DO DQG | LQDQADODGYIFH LQ REGHU\R DDO] HWKH
UM\VOQGP HIWR \WHWDQLANRQYFROM STAGE. \MVS JUHP HOW

" IHARUDOG2 |LEHU, QMDA . QEHP QUIEDNRD 7 KH&RP SDQ WKDOLQEP QI\ \KH( [ HRXARYHVR WHVEP HH \RWQADV WGP QULLHVIWL DP HG( [ HRXMWH2 [1LIFHY
DQGWHERP SQ \KDTBURYLGHFRYHIDIHI RUKH( [ HXMWHXQE-UWSRIAR/R ' IWHARUVDG2 [ EHVIQXIDGFHDAKHVIP HP D' EHIQH I HAWURP \WP HVRWP H
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7+,6 (03/2<0 (17 $*5((0 (17 WVI$SIHPHW VVIGGD/R 0 DK B DOGEHEHD %4 &DHMID,GF D) GUG FRERDIRY \WH
QRPN DOG-RKQ( $ECR WH3 ([ HXWH  BXWHIHRWHDVR 0 DK WH3 (|| HAYH' DM

© +(5($6 WHERP SO GMUAARHP SR \WH( [ HRXAWYH DV LFH&KTILP DQDQGWH ( [ HRAWH GHMUAAR CFAHBABKRK HP SER P HQADIXSROWHWLP \VDQG FROGMR/NHV
| R LQ\MLYS JUHP HQV

: +(5($6 WH( [ HFXAWHKDVH SHIHFHDQGH SHWWHIQWH&RP SIQ VEXMQHN WHEOSMGHY % YLWMHR KIVHP SR P HOZ \W&RP SDQ. DUGWHSUHGHFHRRY
IURP Z KLFK IWHP HIHG WH( [ HRXAWHKDVEHFRP HI CP LODUZ W DG SRAHAYNGRZ BGIHR WHP DQQHU P HKRGY WIGHVHRMV DG RM-UFRQ LGHQIPOQ RP DIRQ
SHWEQQ) \RWHYSMGHN

12: 7+(5()25( LQFRMGHDNROR WHIRMRQ DUG\WHP XWMOCFRYHIOMVANVR W LOWMY/S JUHP HOMKHERP SOQ. DOG\WH( [ HRAYHDIUHDVI RTBZ V

5 HAVIY ' HIGHS7HPY 7 KHIERYH UMY DUHWKH DQG FRUHFWDQG DUHLGFR SRIDMG KHHOE, WHHHIH © KHOXHGLQWLYS JUH-P HOAD? &KDQIHLQ&RMRO
\KDOEHGHP Ho\WRRPXULL

DD SSHIRD D/ WP LVXM] HGIQ6HMRY G DG6HARY G R \WHGHRXUMIY OQG ( [ FKOQHS FW LFXAQ) Z WWRXWIP VBINRQ DO

JRKS  DVVKK WP VXD HGIQ6HARD G ROWH( [ FKDQIHS AW Z KR LV CRVRQWH DM R \MV$ JUHP HWHWH) DO DIIIDMR WH

&RPSI) RJ  WHEHHIADORZGUR RUPRHR WH &RP SIQ 1V IWXHG DQG RAMBDAQ) FRP P RQ WRAN \KDIDEHRP H \WH 3 EHHLADD

RQGU DAKWP IVAHIGGIO5X® G XQEUWH( [ FKOQHS PVR VHRXUMAVR WHERP S0 RUDQ \WFRHWRUWHIR. UHBUAHID) P RMWDD
R \WHYRM/AKDWP D EHFDIWRAKHHBRAIROR AURRLYR WHERP ST RUDD. \WKFFHWRUFRP SO D/WHFDHP DL EH RU

D) SHIRQZ KRLVRARQWHE@MR \WLY$ JUH-P HDQDH LADMR \WH&RP SDQ \KDBEHRP HD \KDHRTEHUR WHERP SI) KRTEQ) 1LIW SHFHOARU
P RMR \WHRAMBOEQ WHNR [Q FOWR WHE&RP SDQ RU

D/WHUAKOR  RULQFRQHAIRQZ W D) FDK RURKHWIG-UR | HJ RUH FKOQIH RN HU P HIHJ FRQRICDIRD RURKHUBXMGHN FRP ECDIRY RUM)
FRP ACDIRQR D) RHRUP RIHR \WHIRHIRQ) WIRLRNRYY WHSHIRQ/Z KRZ HHAWRRLYR WHERP SIQ LP P HADMD SURMRWWHFRQMP P DIRQ
R D KK WIQLRANRQRUFRP BQDIRQR WEQ/CRMRQY VKDEIFHDVH\R FROMMAMDP DNVRUMY R WHGALHRARYR WHERP SI) RUDQ \KFFHARUWHAHR RU
D/DUAXO\R D\OBIR DOORIVEWEQMD DOR \WHDWHVR WHERP SI) RUDQ. INXADMRY AMROMRY EDONXSE  DALIGP HMWRUWHEHH VR
FUAVRLY Z KHKHUVKAK CRIRQLY YROQEY RULQROQEY B\ WHERP S RUDD VP LOUMBQLRNRQRUD) FRP EICDIRQR D) RHRUP RHR \WH
IRMRQ) RUMP LOUMBQLRNRY \WH SHIRQ/Z KR Z HHALHARLY R \WHE&RP SO0 P P HADMY SURVR WH FRQXP P DIRQR D0 \KFK WDQLRANRQ RU
FRP E.CDIRQR WIQRNRQAKDTRHDHWR FROAMMAMDP DN R WHALHRARYR \WHKFFHARARWHERP SDQ

(PSRPHWHP  7KHWP R WH( [ HFOWHVHP SB P HOMKH 7HP  BHILQVRQWH( [ HAYH' DMDQGFRFOGH\WUH | HOWIURP \WH( |IHAMYH' DM
SIRVIGHS KRZ HYHU \WDARH 7HIP \KDEEH DARP DIVDED UHGHZ HG | RUNKFRHALYH RH\ HOUSHURGY FRP P HIALQ) RQWH\MLLG DQQYHYDY R WH( 1THAYH' DMXQBW L
HWHUWH&RP SO RUWH ([ HFPAMWH QRAHZ HOWORM] P RQMY SURUVR \WHH SILDARQ R \KH LQWIDXUH\ FOUWP  SIRVIGHY QRIFHR LOMINRQ GRAR U \KH
$ JUHP HOVRUDRGH\ HDUWLP RU GAUQ) D RGH\ HOUH \WMRQR WHIQWIOMP  SIRVIGH/RIFHR IQMNRQQRAR B QRVHZ HAMDQQQHN A VSURAR\KH
H SUDARQR DR \XFK RGH\ HOUWP LU \KH ( [ HRARYH WP LODMY WLY'$ JUHP HONTRU* RRG5 HDIR) GHIQHGEHBZ. UL \KH&RP SIQ WP LDM/\KV'$ JUHP HOTRU
&DAH CGHIGGEHRZ RULY \MVS$ JUHP HWYRKHZ IVHWLP LCDMG LODFFRUEFHZ W IWSURYIMRQ/

6HYIAV

2 [IFHDOG' XY ' XUQ) WH7HP  \KH ( [ HAYH\KDOVHYHDYO IFH&KOWP QR WHERP SIQ \KEMPWR \WHWP VR VS JUHP HVZ LK
\KFK GAAY DAKRUIMY DG UASRQUELOI D/ DUHFRP P HYKUDMZ WK \KFK SRVMRQ \MEMAAR RYHILI KWIG GUHAROR WHERP SI) VERDGR QUARY \WHVRDE  ,Q
H HAMQ) KLY GANY DG UASRQIELMNY \WH ([ HHARYH \KDIKDYH DIWH SRZ HJDGE DANRUNY GHRHAOY \R | XOLEDD0G GVAKDL H KLY GANY DG UASRQUELONY DG \KOD
[HGHE O | XOAURIRY/JLYHDE, \WHYROEG 7 KH ( [ HRRYH\KDIEH UASRQUE®! | RUVKAK DEAMRDOGAN FRP P HUXUDM Z W KLY SRUMRQ GRAP DMIDED LFROMMAMN
Z\WWHIRWRQ) D/P D EHUDRIED GHMP IGHGE \WHYROGIURP WP HVR\WP H

YN LIRW * XUQ \RH7HP \KH( [ HPAH\KD@AMHM® DQGFRP SHMM® GYRMKLY BRIV | RIWDQG HHI LHAR WHIGMGQHW DQG 0 OWR
WHERP SI) DG \KDDXVH KLY BHWAH | RW WNLQY DOG CELOWNA/\R SURP RMWWHLQMIMIVR \WH&RP S 0QG RKHLZ VAR QVAKDLIH KLY REQI DNRQY XQG-UMKLYS JUH-P HOV
SUIRVIGHS KRZ HYHU WDNRMLQ) LQ\KLY$ JUHP HOWKDTDUAAMEAH ([ HOARYHIURP VHYIQY LOH HPAWH FOBOFMWAY Z W OQ). O LODAG FRP SOQHY RUSXUIXLQ) LOMBMNIQ
CFFREDGFHZ 1\ KIKRUFDOSUDANH

$ QOOV/DHBEODY ' XUQ) WH7HP \WH( [ HPAWH\KDUHHYH D EDH\DIY  DAKHIQUWICOGMODMR 6HYHD+ XQAHG DGG) LW 7 KRADDG
RO 3yDHE0MY”  SD CEGILQDFFREDGFHZ LW \RH&RP SI) VGRUP 008D URTSUIRIAHY RUDNKAK RMHUU-DRIEGILQMYDYD/P D 1URP \WP HVR WP HEH
XHGE WH&RP SO0 1RUSD LQ) IWRKHUHP SB HV  7KH( [ HRXAWYHZ LOEH HQIBG\R DQQCOVIDY  UYLHZ VOQG D/AKFK WH ( [ HRXARYHIVYDHGDIY P D EHIGRBDHE
Bl \WH&RP SDQ VFRP SHODIRQ FRP P IWH \KH3 &RP SHODIRQ&RP P IWKH  1URP \WP H\R WP HGAUQY WHWMP R \MLY$ JUH-P HONBXVWKDIDQRAEH UHBEHE Z KRANKLY
Z WM FRQHWV

$ QRN $ QDIMOERXY \WH3$ QQOOYRAY PD EHSOGR\KH( [ HDMYHR XS \R R ¥DHEDDY LQWHAVHIRQR WH
&RP SHRDIRY &RP P IMiH 6XFK $ QRCOYRAXV [P RXQAKDDLGFOGH FRMGHDINRY R AHYEIQ SHIRWP OFH ICRRLY DY GHMP IGHG B \KH &RP SHODIRQ &RP P IWiH
3DPHIVR $ QQXIDYURXV [P RXQN R \KH ( [ HAWH \KDDEH POGHE 0 DK R HIK \ HOUIRUWH SURU\ HOWV SHURP DQRH  7KH ([ HFRAWHY $ QRADYRXV
RSSRWQW \KDOFRP P HFHIQ SO EGIQADK A 0 DK IRU SHIRP OH

1 RY 7THP , (GAHOYH&RP SHODIR)

7 KH( [ HRXYH \KDOEH HOWBG\R SOMASDMIQWHERP SIQ W/ RY 7HP |, GRHOWYH&RP SHODIRYSDY ZKIFK P D LFOGHIWQNVR FDK DG RUMEAN
HI IXMHIWQVR UAXMPAG KRN OZ OBV 256$V  RURKHUWRRN [ DB/ SXOXOQNR \WH&RP SO0/ CSSURYHG WRAN SOV D/P D \KEVHTXHQ® EHOSSIRHGE. WH
&FP SHODIRQ&RP P LWkH

1 JUDQMG WH DY OB/ XQGHUWH/ R 7HP | GRHQIWH &RP SHOUDINRQ SOIQ DUH J LIRS RO WH FROGURQV\KDA( [ HRXAWH UP DQVHP SR HEE\ WH&RP ST \KURKIK DG
LGFOGQ) WHUAGHRIYH YHAMY SHIRS/ RKHIWIOIQWHHHOAR ' HDNRU' MEQY D/AMWRW EHBZ DG \WDAKH %ROLG KD/ CRAMIP LCDMG\KH HP ST P HOAR \WH



([ HFPAWHIRP&DAH DAKHWP WVAHIGGIQBHAIRY — EHBZ

SHP EXWHP HOMR ([ SHOHY YHHIW

5HP EXWHP HWR ([ SHOHY 8 SROVKEP IWIRQR DESURSUDM GRAXP HRBMRQLQ CFFR EDAHZ W WH&RP SDQ VSRIR  \WH ( [ HRXRYH\KDDEH
HQIMBG \R UHP EXYHP HONVRUDDU-DRIEG! RAR SRANHAY SHOFVIGRXUWBFG L KIP GAUQ) \WWH7HP 1O FROCHANRQ Z LW \WH SURSHUDQG HI LEHQAGMVAKDUIHR KLV G
KHIXQEHU LGFOGQ) Z WRXIP \BNRQ DEDU-DRIED H SHOAY LGPXUMG By WH ( [ HRXRYH | RUMDYHOVR SURP R \KH IQMBMV R \WH &RP SO0 DV Z HIDDV U-DIRIE®

H SHOAY/ IRUP HIY KRMY RURKHJCFARP P RIDINRY/ DQG RKMHUPXMEP DY PV GAUQ) DO \VKAK WSV LGFOQQ) H MY H SHOH UHP EXYHP HQADUDQIHP HQW DQG
SURNHY

(P ST HHY%HH VBOVOOG3WRIUEP Y * XUQI WH7HP  WWH( [ HRXARH\KDDEH HM®BGWR SOMASDMIQWHE RP SDQ fVHP SE HHEHH IWBDR/
DOGSIRIUP V [GFOGQIKHDN LQXUDGAHDQG Z HDOUHSDQYD/AWHERP SO P D DERSWRUHP SR HHVIHHIE RUIRWKH&RP SO VH HRXAMWHY LFOGQ) H MM ST
DG SURIUP VXQGHUH LI SUFUAHY \KEVRAR H FOMRQ/DQG P MMRY/SHP WGE @Y

OIFDIRY/  7KH( [ HRXAWH \KDIEH HQN®BG \R SDIG YOFDINRQ GXUQ) HIFK FOBQEU\ HIULQ \KFK TP RXQNV DY DUH FRP P HOKUDM Z 1\ KLY SRUMRD
DOGARP SIQ SRIA KRZ HYHJ QROW\KDQH MY SURNAH/

7HP ICDIRY 7KH( [ FHAYHVHP SER P HOAKQEHALYS JUHP HOWP D EHWMP LCDMGE, WHERP STQ. ROWH ( [ HIXMMHZ DARMDQ. EUTFK R \MY$ JUHP HVWRD
XQEMHALRXP WHFHAHNVRW IQOHDXQ) 6HAIRYY  WIRIK DG XSROSIRVIMROR WHCSSOFCEGIFRP SHODIRQVHVRIW LQBHRANRD

" HDN 7KIV'$ JUHP HADQG WH ( [ HPXWYHY HP STR P HQAXQEHUKMLY $ JUHP HAWKDIDWAP LD LP P HADMD DQG DXARP DIFDDD XSRQ WH

([ HRAWHVGDN

% &RPSI) IRUEDAH 7KH&RP SIQ P D \MIP LCDM WH ( [ HXRYHY HP SR P HOAKQEHUWLY$ JUHP HWRU&DH DY KHHCD WL
GHIGHS *&DAH DARWH( [ HHAMH \KDTP HIQ D FRP P WY | UDXG DI DOQWMAKH&RP SD). RUHP B ] GP HOWR &RP ST SUISHW E EHQI FRYMARGR DIHERQ RJ
D0 RKHUFUP HWDAQYRYH/P RIDDMSIWGH XQEHUCSSOFEGIQY VR \WHS QMG 6VBM/RUDD. WBMWHIR  F DQCFMRQRURP DWIRQR WH( [ HRXARYHZ KUFK FROWMAM/
DZ LQDXCDQGP DMIDCEWIFK R \MY/$ JUH-P HVZ KLFK LY GRAKHUAXOWR \WH( [ HHAWHVG-DK RUGMELQWY DIGZ KIFK VERVUGZ LMOI WD @) VOWUUFHSA
WH( [ FPAYHR Z UMM GRIFHR \WH\EP HIURP \RHYGRDLG

%0 &RPSI) : IMRWEDAH 7KHRIPUHFHR DQ R WHIRTRZ LQ) \KDDEHGHP HG\R EHDWP LDIRQE, \WH&RP SDQ R \WH( [ HIXHVHP SR P HOWKQGU
VS JUHP HOV: WRAVARDAH D 0D CRMRQVENAD B\ WH &RP SDQ \R WP LCDM WH ( [ HFRAYHV HP SR P HOARKHUWKER | RUEDAH LFOAQ) SIRMAQ) RIFHR
LQMMROCRAR UHIZ. WIV/$ JUHP HWZ KLFK WP LODNRQVKDIRQ® EHH | HAYHXSRQZ UMKD GRIFH\R\WH( [ HDAMYH E DQ EUDFK R \WMV$ JUHP HE WHERP S0
RJF XSROWH' MEMN GHIGHGEHBRZ R WH( [ HXAWH ) DOUWHR WH( [ HXWWYHR WP HD WP LDM KLY HP SBR P HYWKSROWH RAPAUHIFH R DO HHOAHAUEHG1Q
VEVHRIR) E  CERYH\KDIGRAHXONQDZ OYHUR D WKWKH( [ HIXYHP D KDYHWR WP LODMKLY HP SBR P HONEDHG XSRODD I XMUHRFRXUHFH 3 MEOY \KDD
P HIQDQ LFOSOAW RUGMELQIV R \KH( [ HRXWYHZ KUEK UHEHWARH( [ HRAYHP HQBED RUSK\ MFDID XTEGWR SHIRP KLY GAMYXQEHMYS JUHP HOAD/GAMP LOHGLQ
CFFREIFHZ W &RP SO SRIA HP LCDIRQGHR' NCELOW \KDTEHGHHP H3\R KDYHRAPXUHG XSROWHI LD R \WHP RO | RTBZ LQ) \KHGHMP LCDIROR * MELOW
DVGH LQHGIQWHSWHFRHIAQ) FOMIH

98 ([ HRUWHIRU* RRG5HDRD 7KHRAPUHFHR D) R \WHIRWRZ LQ) \KDDEH GHHP HE\R EH JURXQBY | RUWH ( [ HRAWYH VR WP LODM HP ST P HQNRU* RRG
5HORY D DD CRMRQVINADE \WH&RP SIQ \RP DMIDI GP IQ\K RUDMP SWR P DAIDD GP LAWK \WHGAMKY UASRQUELONYRUDAKRIMN R \KRH( [ HAYHL Z WQ
MW QD VOMUWH( [ HRAWH BHFRP HYIZ DR \MAK DANRY WH ( [ HRAYH CRIVLHVWH&RP S 1QZ UMY DG WH&RP SO GRVCRAIP P HADMD FRUHRAKKEK
DARRQV RU E DQ CRANRQMINHD B\ WH &RP SDQ VR P DAMIDD FKOQH RUDMP SANR P DAMIDID FKDQIH \WH ( [ HRARYHY \M®1 RUKLY SRUIMRQ 1O WH KIHIAQ R \KH
GRS U ZLMOM[W @DV IOWJIWH ([ HHAH BHFRP HY IZ DH R \XAK CAMRQ WH ( [ HRAWH GRIVLHY WH &RP SDQ LQ Z UMY OOG \WH &RP SIQ. GRHV QRW
LP P HADMD FRUHFWAFK CRMRQY RUF 0D EHFK R WLV$ JUHP HAR WHERP S0

) DOUHR \KH( [ HFHXAYHVR WP HD WP LADMKLY HP SE P HIWSRQWWHRAPUHFHR DO HYHAMHAIEFGIQBEVHRAIRY D E RU F CERYH\KDDQRAHXONQDZ DYHUR
D0 WKVWAH( [ HAYHP DL KDYHVR\MP LODMKLYHP SR P HQAEDHGXSRQDQ | XMBMRAAXUHGAH

30 P HONS NMUZHP ICDIRY 1 \KLV$ JUH-P HONRUWH ( [ HRAWHV HP SE P HQAKHIXQE-UDUH\MP LCDAG I ROWHUBDRQAHVRW IQBHRAIRD  KHIR \MHQWH
( [ HOARYHV HABAM VKDEUHAH YH\RH XQAHUAG SRUROR \WHDQ 7. DB/ SUHMRAG JUDQAMGAR ( [ HRAUYHXQEHMHERP SIQ VRIS RQY 7HP |, FHMWHE&RP SHODIRQ
SO , | WVS$ JUHP HQARUWH( [ HRAHY HP SER P HOAKHIHKQEHUDUH\MIP LCDMG | ROWH UDRQAVHWVRW IQGHRANRYY  KHIR WHDWH( [ HRWH KDEIUHFH YHWHYDH
60MY \WURIK \WH MR WP LCDIRQ LQ CFFRUEIFH Z WK \KH WP VR WYS$ JUHP HOWV, | WLVS$ JUH-P HOALY \MLP LCDMG SXOBXOQAR 6HAMRD RU KHIR  \WHD\KH
( [ HOARYH\KDOUHFHYH

D \WH %D/H 6DIY WURKIK \WH CDM R \MIP LCDIRQ 1Q CAFRUEDFH Z W \WH \MP VR RV $ JUH-P HQWDQG \WH SURIDAMG SRR R \WH $ QOCDYRXV \R EH
FOBX @A EDHE ROWHDYH I HERQV/SOGRYHAHSUR MIR — \ HILY GAUQ) WHI VDD, HOUDGGWWURXIK \WHEDMR WP LODNRQ SO

E DVHYHDQHSD PHUAMQDIPRQMDADOY  RJ WPH/L ZIWQ \ HWR D&KDQIHLQ&RNRO WP HAKH( [ HRARYHI DOO/DH60mY DG
RJ WPH/L ZIWMQ \ HWR D&KDYHIQ&RQNRO WP H/$ QQODV/ERXVRSSRIMAUW DAKHWP HR WHWMP [CDARQ SOV

F CFFHBLDAG YRR R O XQYHXAG [Z DB/ SUMRA® JUIDMG \R ( [ HHWYH XQEHUWH &RP S0 v/ RQ) 7HP |, FHQIYH &RP SHDIRQ ST \MEMANGR \KH
GHIQURY/ \MP V DIGFRIUWRVR WH3OQRUSTDE Z KIFK WHULY DGV DRI HE SOV

G FRIMDIRQR KHIGK LOKUIGFH @ HIQAUDFH  GHABCLQUKUIGFHDQG RMHUEHCH LW UHAHYHG DARHWP HR \FSOLDIRQI URP \WH&RP S \MURKIK \WH \ZR
VHOW ROUH  \HOWL ZWQ  \ HIWR D&KOQIHLQ&RQMRO | RTRZ LQJ \KH\ HIULQZ KLEK \MUP LDNRQRFFXLY

BXEVHTXHQAIR 7HIP LCDARY WH ( [ HRAWYH \KDDQRAEH HOMBG\R BRHYH DD | XUWHUFRP SHODIRQ RUEHHIWIURP WHERP SO H AF-BADVH SUMO SIRMGGE WY
$IUHP HV $ FROEMRQ W WH & RP S0 IV REQIDARQ R SURYLGH WH VHYHIDFH SD P HQW DG EHHIW SURMG-G B WV$ JUHHP HOALY \KDA( [ HRARYH FRP SOHV Z W \KH
REQIDIRY/R QRO FRP SHMRQ GROVRIFMBIRQ R PXRP HY FRQILGHIDI DOG QRO AVFRKUH U HHFAHG LOGHRAIRD R WIS JUHP HADQG SIRVIGHG I RUB ) GRUED
@2 DGH HXMDIHHIOHPDHIQDIRP DFR-BEEGIRWHYRIG

1 RO&RP SHIMRD 1RY' WRKH &RIIGONINY D05 1 ROSRIAMMRD R &XWEPHY  6XEVHIXHMR WH H HRANRQ R \KLY $ JUHP HQW( [ HRXAWYH DG
&RP SHRDIRQ &RP P IWkH DJWHH\R MJQD 1 RQ&RP SHIMRD 1 RY' WFRKUH &RILGHMDIW DG 1 RY6RIFAMIRQ R &XWRP HY LOWLIP DG \ARSH DFF-BEED! W ERK
SO

L WKKROQ) $Q WIQ \WRWHFROWY CRELKMKEGEQ) DOSD P HONUNXUHGWR EHP DGHE. WHERP SIQ. KHIXQGHARKH ( [ HRAHRUKH ( [ HFRAYHVHABMRU
EHCH LALDUHY KDOEH\KEMAR \WHZ WKRTQ) R VKFK DP RXQIV UL 0D UHDAY RV DG RMHUSD RDGHOAMRQYD/WHERP ) PD WDRIED GHMP LCHIKRXTS
Z WNKRGSXOXOQAR D) DSSTFCEGIQY. RUBIXDINRY



1RIAY $ @CRIFHY BINXAAV G-P D06/ RIRKHUARP P XQFDIRYE WHMP VKHIR UANUHE RUSHIP KGR EHILYHDE. RIHSDWY R DCRKMHUMKDTEHJILYHRLO
ZUMY B SHIRTID

GHyHY B IDAVP LBIRUB. WHIX@UP DOSRIMWHSHENG DE3HAMHGWR MK REHISDMY RUGHDYHHG R VXRK RMHUSDWY DVIRTZ V
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RUDAXAK RIHUDGEAW RUIDAVP L1 QP BHUD/P D EHILYHDE DO R WP R \WH RKHY 1O Z UMEY 1URP WP H\R WP H DG \KFK QRIAHY UHNXHAV G-P DB/ RURKHU
FRP P XQFDIRQ KDIEH GHHP H3 VR KDYH EHHQ UHFHLYHG Z KHQ KDQG GHIVHIHG RQWH@ D\MUWHCDMHNR | CRAVP LGB Z W BFHSWRQILLP HG RULL P OGG \WHIRAUW
@ IRTZLQ WHE R WHP DO WHIR  SURMG-GWDM D) \KAK QRIFH UHIXHMVGHP DG RURMHURRP P XQEDIRQ\KDEKDYHEHHDP DBGOGG UIXTUP DOHYFH
\KDIEH LOMUXSMG B! VAN RURKMHULUBHI XTUAAY \XFK GRIFH UHNXHAVGHP DQG RURKHUFRP P XQFDIRQ VKDEEH GHHP H3WR KDYH EHHQ UHFHYHG RQWH | RXM EXMCHN
@ IRIZ L WHUAXP SIRQR QRIP OCP DIOHYFH

3UYDAQ) 30W ,QWHHHIAR [Q GMVEXMZ W BIDG\R WY JUHP HMAH SUHYDIAY . S \KDDEH HMMBG VR UHFHYH | URP WH QRQ SUMYCLOG) SOV DOGWH
QRO SUHYDIIY SOV \KD@ED, XSRQG-P DG DIUHDRIEGH HAVOGH SHOHVR FRXQHI ROWHSUAYDIAXY SDW

(QOMHS JWHP HONV 7KIV'$ JUHP HIAVHIV | RO \KH HOMH DI UHHP HOADGE XQGHWEREQ) BHEHHD WH SO DQG P HIH DQG \KSHYHEH DIDSURUGVRAMRYY
DJUHP HOVOQGXQE-MIAQIVR HHY NGEDOG@MUMHIP RY P DAR\WH\KEMAP DIRUKHIR

$ P HIEP HONVRS JUHP HOW 7 KLV JUHHP HOMKDDQRARH P HIG-GH A-BAE. DZ UMEY MUIGHSE! HOFK SOV VR \KHS$ JUHP HQVDQG\MLY'S JUHP HOAP D GRAEH
AVADUIHGH AR SHURP DORHIQIFFREIGFHZ W IWAWMP VRUB. DZ UMEY MIGHSE! HIFK SOV \R\KHS JUH-P HOWY

8 6 ' RMY $@ERMDULP RQNVIOWYS JUHP HODHWBMGLO8 QWGEEVBM/ R

FRMHOQ/ 7 7KVS$ JUHP HOADGGE W YDIAW FROAKANRQ DOG SHIRP DFH\KDOEHIRHHE LODIASHAVE. WH@Z. R \WHEVBMR ) G Z LKRWILYIQ)
HIHWR SICASBVR FROCAWR @7V $Q FROMRYHUH/R D QDMUH Z KDARHYHUDUMQ) XQEHUNAY$ JUHP HKDIDEH \KEMAAR \WH H FOMYH MUMARIRQ R \KH
FRAWR %URZ DB&RXQN ) BUD Z KIFK \KDIEHWHH FOMYHMUMGRIRQDQG YHHI RUDD. GVSXY CRNRQ/RUDY \MWOLUMCQ) RAWR RUUHIDCY \R\KLY

$ JUHP HV 7 KH SDMAAR \KLYS JUH-P HONLIYRATE® Z YHVR \WH I XCBWA \WOABHP WWGE, @7 D0 REMAIRQZ KIFK\WH PD QRZ RUKHI\WUKDHWR WWH@ [Q) R
YHOHR D) \KWERMRQ RUSUIRAHHEQ) DUMQ) RMR RUUHIDGY \RWLY$ JUHP HWRUDQ MGIP HONQMIGE, D) FRAUNQUASHWKHIR  BLIRXIKWQIARZ DG & RXQI
) GUCD G XUKHULBYRTED Z DYHOQ FOIP WOAI) \MWERNRQRUSURAHHAQ) BIRXIKWOQIARZ DGE&RXQIV ) GUAD KDYEHHDEURXI KWOQDQLGFRQHQHIWRUP

BXFFHARY DOGS WIQY  7KLYS JUHP HQAKDDEH E.QAQ) XSRQ DQG \KDIDLQUHWR \WH EHH (VR \KH SO KHBR DG WHUUASHRMH\XFFHARY DOG SHP WG
DALQY 7KV$ JUHP HONP D RAEHDAUIGHGEY \WH ([ HRARYHZ WRAWKH SURUZ UMKD FROHOAR WHERP S 7KIVS JUHP HWP D EHDAMIGHGE! \WHERP SI) 1Q
FRQQHRAIRQZ LW \KHVDB! WM HURURKMHUGAASRMRQR DORNXEWEQIDI DOR WHERP SIQ VDMVRIBMQHY

BIRRXQV : KHHYHMHFRQM WHDUA WHXHIQWWYS JUHP HOAR DSIRRXQR D) JHIGHMDOEHGHP HGWR UH HUDBR\R 0D RKHUIHGHU DOG\WHXHR
WHVQIXOUNKDTEHGHHP HGWR UH HUDOR \R\KHSOUDD

+HAQV 7KHKHAQIVR WIS JUHP HOAHLQHWG | RUPRQMIHIFHR UH HHFHRQD DOG KDORAFRQAMMAM D SOVKHIR

SOBXONROR 71P H3HIRGY : KHQFOBXMIY \WHSHIRGR WP HZ MIQZ KIFK RUIRTBRZ Q) Z KIFK Q) CPAM R EHGRGH RUMRS \BNHD SXUXOQAR WLYS JUHP HOW
WHEMZ KIEK IVAKHUH HHIFHA@MLQFDBXDY \KFK SHIRG\KDOEHH FOGG

([ HAROIO&RXQMEDW 7KLV$ JUHP HOWP D BEHH HIXWGLQVHYHIDORRXQMEOW B RWLBO AJIMUCRUI DPVP LAIMI@MH HIFK R Z KIFK\RH HRXMG \KDTEH
GHP H5 R BH DQ RUWLQBODQG WWHK FRXQMSDW \RI HKHVKDOEH GHHP H5 R BH RCH DG \WH VP H LOWIKP HQVZ KIFK \KDDEH GHP HG\R BEHH HRXAWMG D/ \WH GO | LIV
CERYHZ UMD

) XOWHLES WXUDCRHY 7 KH DAY KHIR VKDTMI QKFK | XUWHUGRRXP HQVDQG GR DG SHURP DG FDXVH\R EHGRQHDQG SHIRIP HE\WAK | XUKHUDQG RMHUDRVDQG
WQIVD/P D EHGHHAY RUGMLUIEGIQREAR ILYHI XEH | HFAAR\KYS JUHP HOADQGHYHY SOV WHIR

BXYLYDD $Q WP LODNROR WLYS$ JUHP HINKDDQRAD HFAAKHRIRQ SIRYIMRQ/R MLV JUHHP HWZ KUK VKDEVKUYLYH XA \MUP LDNRQLQ DFFR EXFHZ W
WHUMP V

SHHIHMY 7 KH LQYDIAW RUXGHIRFHHEOW 1QZ KRB RULQ SBWRUDQ FRYHIQNVSURP WMHRUXQGHWINGQ RUDQ VHRNRQ VEVHRNRQ SDUIWSK VHMAH
FOXVH SKIDHRUZ RGRUR 0D SIRMMROR \WWLV$ JUHHP HONKDORAD | HAVWKH YDIGW RUH RIAHCHAOW R \WHUHP DQQ) SRWRQVWHIR

3OMASDIROR 30/ & ROMKAIRY 7 KH SO KHIR DANGRZ GG HWDAKLYS J UHHP HADQG DITP DAMY FRQMP SIOMS KHHQKDYHEHHQ QI RMDAG EHE HDERK
R \RH SO KHIAR DG WHUUASHRRYH G DCFRXQUHCDQGWDNERK SO/ KDYH SDMASDAG LQ\WHGII Y DQG SHEDDIRQR \KMV$ JUHP HQVURP \KHFRP P HFHP HQAR
GHIRIDIRY/ DADDNP HAKRKIK \WHH HAXNRQKHER 7 KHSDWAY KHIR CANGRZ GGIHWDAKH KDYHHIFK U-DG\MLYS JUH-P HQADQG XQGHAIEG\WWHH I HAWR W SIRYIMRQ/
$ FFREQO \WMY$ JUHP HYWKDIEH LOMSUHMS DQG AROMKHE Z IWRAWH HIHFHWR D LKBH UANXLIQ) \RDAKLY'S J UHHP HONEH LOM SRS RUFRQUKHE DI DQWAKH SOV
FDMQ) MR EHGINMG

QO BHG-DARRXQID 7KH ([ HAXWYH DANGRZ BGIHY WDAFRXQHOWR \WH &RP SDQ KDV QRAFSUAHQIMG KIP QRUSIRYIGHG KIP Z IW B DORJRKHUDGYEH 1Q
FRQGHAIRQ Z W \WHWBQLRNRDY FROMP SOAG B\ WLY/$ JUHP HADQE WDAKH KDV EHHQ XU HG VR VHHN LQE-BHGHOABI O DQG | L QDQA.DODGYIFH LQ REGHUR DO] HWKH



UMVDOGP HIWR \WHWBQURNRQ/ FRQMP SDAMGE WLV$ JUHHP HQWV

" IHARUDOG2 |1LEHU, QXA . QEHP QULIEDINRD 7 KH&RP SDQ WKDOLQEP QI\ \KH( [ HRXARYHVR WHVEP HH \WOADV WGP QULLHVIWL DP HG( [ HRXAMWH2 (1 LIFHY
DOGWHERP SDQ \KDIBURYLGHFRYH.IIHI RUKH( [ HXMWHXQE-UWSRIAR/R ' IWHARUVDG2 [ IEHIVIQXIDGFHDAKHIP HP D EHIQHIHAWURP WP HVRWP H

10 ,71(66: +(5(2) WHSOIMEVKD/HH HOWWG\KYS JUHP HOADVR \WHCDMVEWRW LQWKHI LIWEDISK R \KLVS JUHHP HOW
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7+,6(03/2<0(17$*5((0 (17 WMV$IWHPHIV MUGGDVR 0 DK B DGEHEHD%4 &DSMIDG D) GUFRSRDIR) \WHI&RP S
DOG- DU HYDD \WHE ([ HOAH  BXWHIHRWHDYR 0 DK WH3 ( IIHAWH' DM

© +(5($6 WHERP SIQ GMUAVWRHP SR \WH( [ HHARYHDV3UMGHADQG &KIH ( [ HRARYH2 11 LFHUDQGWWH ( [ HRARYH GRUL/ R CAFHBAKRK HP SEA P HOAVDIEDXSRQ WH
\WMUP \VDQG FRIEMRQ/NHVRIK LOWLYS JUH-P HON

: +(5($6 WH( [ HAYHKDVH SHIHFHOEGH SHWHIQWHERP SIQ IVEXMGHN WHE00MGHN 98 YILWWHR KIVHP ST P HWZ W &RP D) DG WHSUHE-FHARY
IURP Z KLFK IWHP HIHG \WH ( [ HPXYH KDV BHFRP H | CP LIDUZ WK QG SRAFWAY NGRZ BGIH R \WH P DQGHU P HKRGY WIGH \HFUAN QG RIMHUFRQ LGHQIDIQ RP DIRQ
SHWEQQ) \RWHYSMGHN

12: 7+(5()25( LQFRMGHDNROR WHIRMRQ) DUG\WHP XMOCFRYHIOMVENVR W LOVMYS JUHP HOMKHERP SOQ. DOG\WH( [ HRAYHDIUHHDVI RTBZ V

5 HAVIY ' HIGHS7HPY 7 KHIERYH UMY DUHWKH DQG FRUHADQG DUHLGFR SRIDMG KHHOE, BHHHIFH © KHOXHGLQWLYS JUH-P HOAD? &KDQIHLQ&RMRO
\KDOEHGHP Ho\R RPXULL

DD SSHIRD D/ WP LVXM] HGIQ6HAMRY G DG6HARY G R \WHGHRXUMIY OQG ( [ FKOQHS FW LFXAQ) Z WWRANTP VBINRQ DO

3JRKS  DVVKK WP VX HGIQB6HARD G ROWH( [ FKDQIHS AW ZKR LV CRVRQWH DM R \MV$ JUHP HWHWH) DO DIIIDMR WH

&RPSI) RJ  WHEHHIADORZGUR RUPRHR WH &RP SIQ 1V IWXHG DQG RAMBRAQ) FRP P RQ WRAN \KDIDEHARP H \WH 3 EHH LADD

RQU DAKWP IVAHIGGIQ5 XD G XQEHMWH( [ FKOQHS PWVR VHRXUMA/R WHERP S0 RUDQ \WFRHWRUWHIAR. UHBUAHID) P RMWDD
R \WHYRM/AKDNP D EHFDIWRAWHHBRAROR QURRLYR WHERP ST RUDD \WKFFHWRUFRP SO D/WHFDHP DL EH RU

D) SHIRQZ KRLVRARQWHE@MR \WLY$ JUHP HMWDQDH LADMR \WH&RP SDQ \KDBEHRP HD \KDHRTEHIR WHERP SI) KRTEQ) 1LIW SHFHOARU
P RMR \WHRAMBQEQ WHNR [Q FOWR WHE&RP SDQ RU

D/WHUAKOR  RUQFRIGHAIROZ W 0 FDK RURKHUWIG-UR [ HU RUH FKOQIHR | HU P HJHJ FRORIEDIRD RURKHUBXMGQHW FRP BQDIRD RUDQ

FRP ELCDMRQR D) RHRUP RUAR WHI RUDRQ) WDQLRIRYY WHSHIRQ/Z KRZ HHAWARYR WH&ERP SIQ 1P P HADMY SURMRWHFRQXP P DR
R I KK WIQLRANRQRUFRP BQDIRQR WEQWCRNRQY VKDESFHDVH\R FROMMAMDP DNVRUMY R WHGALHRARYR WHERP SI). RUIQ \KFFHARUWHIHR RU
D/DUAXO\R D\DBIR DIDRUVEVEQND DR WHDAHVR WHERP SI) RUDQ @IXEDNRY GWROMRD EDQNXSW  DALIQP HQWRUWH EHH IR

FUHEVRY Z KHIMHUVKRK CRIRQLY YROQEY RULQROQEY B\ WHERPSDQ  RUDD MP LOUMDQORANRORUD) FRP BCDIRQR D) RHRUP RHR WH
IRIIRQ) RUMP LOUMBQORIRY/ \WH SHIRQYZ KR Z HHAUHRY R WH&RP SDQ 1P P HADMD SURUVR WH FRQAXP P DIRQR [ \KAK WDQLRNRQRU
FRP ELCDARQR WDQULAMRQKDTFHDHWR FROAMMMDP DVUMY R WHAUHRRLYR WH\KFFHARARWHE.RP SDQ

(PSRPHIVHP  7KHWP R WH( [ HAWHVHP SR P HWWH 7HP  BHILQVRQWWH( [IHAMH' DMDQGFRFOGY/WUH  \ FHOW/IURP \KH( IIHRAMH' DM
SURNGHG KRZ HYHU WDAKH 7HIP \KDXDEH DARP DD UHIHZ HG | RIVKEFRALYH RH\ HIUSHURGY FRP P HAGQ) RQWHWILG DQQYHYOY ROKH( 1THRAMH' DMXQBW L
HWWHUWH &RP S RUWH ([ HFOAYH QRAHZ HUWDQM] P RQMV SURUVR \WWH H SLDIRQR WH LQWIONUH\ HOUWP  SURMGY GRIFHR LOAINR RAR U \KH
$ JUHP HQVRUDRGH\ HOUWLP RU GAUQ) D) RH\ HIUH WOMRQR \WHIQWIOMP  SIRMGVQRIFHR IOMMRORAR WG RVHZ HOWDRQQHN @ VSURMWRWH
H SWDARQR [Q \WAK RGH\ HOUWP L WH ( [ HOARYH AP LCDA \MLYS$ JUHP HOVRU* RRG5 HDRQ GHIQGEHBZ  LUL \WHERP ST \MUP LCDM/WMY'$ JUHP HQTRU
&DOH GHIGHSEHDZ  RU LY \MLV$ JUHHP HIAVRINHZ VHWMIP LCDMGLQDFFREIFHZ LW LW SURYIMRYY

6HYAV

2 IFHOOGE XY+ XUQ) WH7HP \KH( [ HRXAMH\KDEDHYHDV3UWMG-OAIGG&KIH ( [ HRXARYH2 1 LFHUR WHERP SIQ \KEMRAR\WHWP VR
WLV$ JUHP HAZ LW VKAK GANY DAKRUNY DOG WASRQUELAOW D/ DUHFRP P HQUKUDMZ W \KFK SRMRD \KEMPAR RYHILIKWIQG ALHAROR \WH&RP S V&KDLP DD ,Q
H HAMQ) KLY GANY DG UASRQUELMNY \WH ( [ HHARYH \KDIDKDYH DIWH SRZ HJDGG DANRUNY GHRHADY \R | XOLEDD0G GVAKDL H KLY GANY DG UASRQUELDNY DG \KOD
CHGHE O | XOAURIRY/ILYHDE, \WHYROEG 7 KH ( [ HRRYH\KDIEH UASRQUE®! | RUVKAK DEAMRDOGANY FRP P HQUXUDM Z W KLY SRUARQ GRAP DMIDED LGFROMAMN
Z \WWHIRWRQ) D/P D EHUDRIED GHMP IGHGE \WHYROGIURP WP HVR\WP H

YN LIRW * XUQ \RH7HP \KH( [ HPAH\KD@AMHM® DQGFRP SHMM® GHYRMKLY BRIV | RIWDQG HHI LHAR WHIGMGHW DQG 0 OWR
WHERP SI) DG \KODXVH KLY EHWAH | RW VN DOG CELOMNA/\R SURP RMWWHLQMIMIVR \WH&RP S 05 RKHZ VHWR QVAKDLIH KLY REQI DRV XQEHAKLYS JUH-P HQV
SUIRVIGHS KRZ HYHU WDNRMLQ) LQ\KLY$ JUHP HOWKDTDUAMEAKH ( [ HOARYHIURP VHYQY LOH HRAWH FOBCAMYAY Z W OQ). O LADAG FRP SOQHY RUSXUIXLQ) LOMBMNILQ
CFFREDGAHZ 1\ KIKRUFDOSUDRNEH

$ QOOVDHEDDY ' XUQH WH7HP  WH( [ HHAYH\KDDUHFAHYH D EDH VDM DAKH LQWIODCODM R 1 LGH -+ XQAKMG 7KRADOG' ROy
39DHE0MY” SO CEGILQOFFREIFHZ W WH&RP SO VQRIP 00D URTBUIRNAH/ RUDNXAK RKHUUDRIEGIQMYDYD/P D 1URP WP HVR WP HEHXHGER
WH&RP S |RUSD LQ) W RMHUHP SBR HAY/ 7 KH ([ HRARYH Z LOEH HON@G\R DQQMCOVDIY UM V DQG DY \KAK WH ( [ HPARYHV9DHE0MY P D EHIGFUDHG B WH
&RP S IVARP SHODIRQFRP P LWWH \WHE &RP SHODIRQ&RP P WIKH  1URP \IP HVR\IP HOAUQ) \WH\MP R \KLV$ JUHP HONEXWKDIDQRABH UHBEHG Z LKRANKLY Z UKD
FROHW

$QQORXV $ QDIIMOERXV \WH3$ QQOOYRAY PD EHSOGWR\KH( [ HDMYHR XS \R R ¥DHEDDY LQWHAVHIRQR WH
&RP SHRDIRY &RP P IMiH 6 XK $ QRCOYRAXV [P RXQAKDDLGFOGH FRMAHDINRY R AHYEQ SHIRP OgFH ICRRLY DY GHMP IGHG B \KH &RP SHODIRQ &RP P [WiH
3D PHIVR $ QQIDYURXV P RXQN R \KH ( [ HFAWH \KDDEH POGHE 0 DK R HIK \ HOUIRUWH SURU\ HOWY SHURP DQRH  7KH ( [ HFRAWWHY $ QRADYRXV
RSSRWQW \KDOFRP P HFHIQ SO EGIQFDK B 0 OFK IRU SHIRP OFH

1 R 7HP , GFHOWH&RP SHODIRY

7 KH( [ HRARYH\KDOEH HQY®G W SOMASDMIQWHERP SDQ v/ RQY 7HP , (RHQWYH&RP SHODNRQSDR ZKIFKP D LFXAHIWDQVR FDK DIGRU
VN HI  IXMUHIUDQVR UAMIPMG RN D DB/ 356$ V- RURKHMRAN 7 DB/ SXWXDQMR WHERP S0 TV DESURYHGWRAN ST/ DVP D \BEVHIXHQ® BHOSSIRYHGER
\KH&RP SHODINRQ&RP P [WkH

1 JUDQMS WH DY OB/ XQGHUWH/ R 7HP | GRHQIWH &RP SHOUDINRQ SOIQ DUH J WIS RO WH FROGURQV\KDA( [ HRAWH UP DQVHP SR HEE\ WHERP ST \KURKIK DG
LGFOGQ) WH UAGHRIYH YR SHIRG/ RMHWDQLQWHHYHOAR ' FDK RU' MEGY D/\FWRW EHBZ 05 WDAKH 9ROUG KDY GRAMIP LCDMGWHHP SR P HAR \WH
([ FPMYHIRPEDAH DANHWP VAGHIGGIQEHAIR) — EHBZ

SHP EXWHP HOMR ([ SHOHY YHHIW




5 HP EXWHP HWR ([ SHOHY 8 SROVKEP IWIRQR DESURSUDM GRAXP HRBMRQLQ CFFR EDAH Z W WH&RP SDQ VSRIR  \WWH ( [ HRXARYH\KDDEH
HONBG\R P EXYHP HWRUDDDUDRIED RVWR SRANHAY SHOHVLGRXUWHGE, KIP GAUQY WH7HIP 1O FROGHRAIRQ Z LW WH SURSHUDQG H I LFAHQAGMVAKDUHR KLY GANY
KHIXQEHU LFOAQ) Z MKRAIP WMBNRQ DEDUDREIE®! H SHOMY PG B \KH ( [ HPARYH [ RUMDYHOWR SURP RIM WH QMW R \WH &RP SDQ DV Z HIDDY WHDWRCTE!

H SHOAY IRUP HIY KRMY RURKHJDFARP P RIDINR)/ DQG RKMHUPXMEP DY PV GAUQ) DO \VKAK WSV LGFOAQ) H MY H SHOH UHP EXYHP HQADUDQIHP HQW DQG
SURNHY

(P SR HHY%HH VBOOVOIG3WRIEPY ' XUQ) WH7HP \KH( [ HHAWYH\KDOEH HON@G\R SOMASDMLQWHE RP SO0 WHP SR HHEHH VB
DOGSIRIUP V LGFOQQ) KHIW LOXUDGFH DG Z HDDUH SO/ DAWHERP S0 P D DERSWRUHP SR HVIHHDI RUIRMWHERP SO0 vH HRXWHY LFOAQ) H MY ST
DQGSIRIUP VXQG-UH MY SUTRNAHY \KEMPAR H FOMRQ/ DG AP MMRQ/SHP WKGE @F

OOFDIRY  7KH( [ HRXAWH \KDIEH HQNBG \R SDIG YOFDINRQ GXUQ) HIFK FOBQEU\ HOULQ \KFK TP RXQNV DY DUH FRP P HQKUDM Z WK KLY SRUMRQ
DOGARP SIQ SRIA  KRZ HYHJ QROW\KDQH MM SR/

7HP ICDIRY 7KH( [ FHAYHVHP SER P HOAKQEHALYS JUHP HOWP D EHWMP LCDMGE, WHERP SIQ ROWH ( [ HIXAMMHZ LARMDQ. EUFK R \MY$ JUHP HVWRD
XQEMHALRXP WHFHAHNVRW IQOHDXQ) 6HAIRYY  WIRIK DG XSROSIRVIMROR WHCSSOFCEGIFRP SHODIRQVHVRIW LQBHRANRD

CHDN 7KIYV$ JUHP HOADQG WH ( [ HRXAMYHY HP SER P HOAXKQEHU\KLY $ JUHP HAKDIEDWLP LCDM LP P HADMD DQG DARP DIFDD XSRQ WH

([ HFAMWHVGDN

94 RPN IRUGDAH 7KH&RP SIQ P D WP LCDMWH ( [ HRAMHY HP SBR P HIAKQEHWMY$ JUHP HOMRUEDAH DY KHHQDWUGHIQHS
3&DAH D/ARWH( [ HXRH \KDTP HIQ D FRP P WY | UDXG DIDIQWARH&RP SDQ. RUHP EH ] BP HVWR &RP SO0 SIRHW  E BHQJ FRMAMSR DIHRQ RUDD RKHU
FUP H\WWDNQROYHY P RIDMSWMEH XQE-UDSSIFCEGI QY VR \WHS QWGE\BAVRUI) VBMWHIR  F DQDRMRQRURP IWRQR WH( [ HIXAWHZ KIFK FROAAM/DZ LEDXO
DG P DMIDOEHFK R WIS JUHP HQAZ KLFK 1V CRAIKH WAXOR \KH ( [ HRAMWHY G-DN RUGMELDW DQG Z KIFK IV RABUG Z MMO IUIWHD @D VONMBFHSAR \WH
([ HPAMYHR Z UKD QRIFHR WH\CP HIGRP \WHYROLG

9% &RPSDQ : MKRADAH 7KHRIPUHFHR 0Q R \WHIRWBZ LQ) \WKDWEH GHHP HE\R EHDWP LQDIRQ B, \WHERP SO R WKH( [ HRARYHY
HP SE P HOAKQEFUWMLY$ JUHP HOWV:  LKRAARDAH” D DD CRIRQ\IND B\ \WH &RP SO \R \MP LCDM WH ( [ HIXAMHV HP SBR P HOARKHUWI | RU&DAH LFOGQ)
SRNGQ) RIFH R LOMINRD CRWR UHIZ \KLY $ JUHP HOVZ KLFK \MUP LCDINRQ \KODRQD EH HIHARYH XSRO Z UMD CRIFH R WH ([ HAWH E DD BUOFK R WY
$IGHPHOAR WHERPSI) RU F XSROWH' IMEMONV GHIQGEHBZ R \KH ([ HPMYH ) DOUH R WH ([ HHAMH R WP HD \MIP LDM KLY HP SBR P HWKXSRO WH
RIPUHFHR DQHYHWGHAUEHG LOVKEVHAIRY E  CERYH WKDIGRAMXONQ DZ OYHUR D) WIKWAH( [ HAWHP D KDYHWR \MUP LCDM KLY HP SE P HOAEDHS XSRQ D)
IXVMUHRIPUHIH 3 MELQW \WKDDP HIQOQ LGFOSTAW RUGMELAON R WH( [ HRXAWYHZ KUFK UHGHY\KH ( [ HRAYHP HBED RUSK\ MFOD XTEGIWR SHIRP KLY GAMY
XQEHILYS JUHP HWD/ GHMP LQHS LO DFFREDFHZ W &RP SI). SRIA HIP LADIRQ GHR' - INCELOW \KDXDEH GHHP H5 VR KDYH RAPXUHG XSROWHILLYWED. R \WHP RO
| ROBZ Q) \WHGHMP LDIROR! ' LW DV/GH LHGLOWHSUHFHAQ) VHOMIFH

98 ([ HDAWHIRJ* RRG5HDRD 7 KHRAPUHIFHR 0Q R WHI RIBZ LQJ \KDBEHGHP HE\R EHJIURXQDY| ROKH( [ HRXAMWHWR\MP LCDMHP SB P HQWV
IRJF RRG5HDRY D [ CRFRQUIN-DE WHERP SDQ \R P DMIDD GP LQ\K RUDMP SR P DMIDID AP LMWK \WHGAMY UASROIELONYRUDKRIN R \KH( [ HRARYH
U ZDMOM[W @) VOMAH( [ HRAWHEHRP HVLZ DHR \KFK DAMRQ \KH( [ HIXAWHQRMHAKHERP S LOZ UMY DOG\WHERP SO0 GRHVGRAP P HADMY FRUBFW
WK DAMRQY RU E DO CRIRQINADE. WH&RP SO VR P DMUDID FKOQIH RUDNP SR P DMUDED FKOQIHWH ( [ HRARYHV NG RUKLY SRUMRQ LO\KHKIHDUAQ R \KH
GRS U ZLMOM[W @V IOWWUIWH ([ HHAYH BHFRP H/ IZ DH R \AK DAMRQ WH ( [ HRAWH GRIVLHY WH &RP SDQ LQ Z UMY OQG \WH &RP SIQ. GRHV QRW
LP P HADMD FRUHPWAKAK CRMRQY RUF DD EHFK R WLV$ JUHP HOWR WHERP SIQ

) DOUHR \KH( [ HFHXAYHVR WP HD WP LADMKLY HP SE P HYWSRQWHRAPXUHFHR DO HYHAMHAUEFGIQBWEVHRAIRY D E RU F CERYH\KDDRAHXONQDZ DYHUR
D0 WIKVWAH( [ HAYHP DL KDYHVR\MP LCDMKLYHP SR P HQAEDHGXSRQDQ | XMHRAAXUWHIAH

30 P HOWS NWUZHP LCDIRY 1 \KLV$ JUH-P HONRUWH ( [ HRAWHV HP SE P HAKHIXQE-UDUH\MP LCDAG I ROWHUBDRQAHVRW IQBHRAIRD  KHIR \MHDWH
([ HOARYHV MM VKDEUHFH YHWH XQYHAMG SRMROR 00 [7 DB/ SBYRAG JUIQAMGWR ( [ HHAYHXQEHWHERP SIQ v/ R 7HP |, HOMWH&RP SHODIRQSTD |, | WY
$ JUHP HQARUWKH ( [ HRAMYHV HP SEA P HAKHHKQEHU DLUH WLP LCDIMG | RUWH WDRQVVHNRI LQ 6HRAMRDY  KHBR WWHD \KH ( [ HPARYH \KDDUHAH.YH \WH %D/H 60D
WURKIK WHEDMR WP LODNRQLQ DFFREIGFHZ W WKH WP VR \MLYS JUHP HOWV, | KLY JUHP HQAV WP LCDMG SXUMOQAR 6HRAIRY. RU- KHIR \WHQWRH ( [ HPXARYH
\KDOUFHYH

D \WH %D/H 60D WURKIK \WH DM R \MIP LCDIRQ 1Q CAFRUEDAH Z W \WH \MP VR RV $ JUH-P HQWDQG WH SURIDAMG SRR R \WH $ QQCDYRXV \R EH
FOBX @M EDHE ROWHDYH I HERQV/SOGRYHAHSUR MR\ HILY GAUQ) WHI VDD, HOUDQGWWURXI K WHEDMR WP LODNRQ SO

E DVHYHDQHSD PHUAMQDOIP RQMDADOY  RJ WPH/L ZIWQ \ HOWR D&KDQIHLQ&RNRO WP HAKH( [ HRARYHY DORO/DHE0mY DG
RJ WPH/L ZIWMQ \ HIWR D&KDYHIQ&RQNRO WP H/$ QROOV/ERXVRSSRIMIUW DAKHWP HR WHWMP LCDARQ SOV

F CFFHBLDAG YRR R O XQYHXAG [Z DB/ SUMRA® JUIDMG \R ( [ HHWYH XQEHUWH &RP SIQ v/ RQ) 7HP |, FHQIYH &RP SHDIRQ SO \MEMANGR \KH
GHIQURY/ \MP V DIGFRIUWRVR WH3OQRUSTDE Z KIFK WHULY DGV DR H5 SOV

G FROMDOIR)R KHIW LQXUDFH @ H IQXUDIFH GHEDIQMDGRH DJG RKMHUBHH W BFHYHE DAKH WP HR WEODIRQ | URP \WH &RP S \KMURXIK \KH
PROKMV RAZR \HIWL Z1WMQ \ HOWR D&KDYHIQ&RMRO | RIFZ LQ) \WWH\ HIULQZ KLFK WP LADNRQRFFXY/

BXEVHTXHQAIR 7HIP LCDARD WH ( [ HRAWYH \KDDQRAEH HOMBG\R BRHYH DD | XUWHUFRP SHODIRQ RUEHHIWIURP WHERP SO H AF-BADVH SURO SIRMGGE WY
$IUHP HWV $ FROEMRD W WH & RP S0 v REQIDARQ R SURYLGH WH VHYH.IDFH SD P HQWV DG EHHIW SURMG-G B WV$ JUHHP HOALY \KDA( [ HRARYH FRP STHV Z W \KH
REQIDIRY/R (RO FRP SHIMRD QRO\RTEMIIRO R HXARP HY FRQLGHMDIN DG RO AVFRKUH B HHFAGIQBHRAIRY R \MV$ JUHP HNDQG SIRYIGG | RUB. ) GUED
@ OXGH HXMDIHHIOHBDHIQDIRP DFF-BIEG\R\WHYROG

1 RO&RP SHIMR) 1 RY' MRKUH &RALG-ONDDW 006 1 ROGRIAMMR) R &XWRP HY  6XEVHIXHOMR WH H HHAWNRQ R \KLY $ JUHP HQWV ([ HRXAWH DG
&RP SHODINRQ &RP P WeH DJWH R MJIQ D 1 RQ&RP SHMR) 1 RQ' WFRKUH &RILGDDNY D5 1 RQ6RIAMBNRO R &XWRP HY LQ WP DG VFRSH DHRH-BME®! W ERM
SO

- WKKROQ) $Q WQ \WRWHFROMY CRELKMWEGEQ) DOSD P HONUTXUHGWR EHP DGHE. WHERP SI). KHIXQGHRKH ( [ HRAHRUKH ( [ HFRAYHY HABMRU
EHCH LALDUHY KDOEH\KEMPR \WHZ WWKRTQ) R VKFK DP RXQIV UL D) UHDAY RV DG RMHUSD URDGHOAMRQYD/WHERP ) PD WDRIED GHMP ICHIKRXTS
Z WKKRGSXOXOQAR D) DSSTFCEGIQY. RUBIXDINRY

1RAY $ @RI/ WAV G-P DBV RURKHURRP P XQFDIRQVE \WHWP VKHIR UHTXUHG RUSHIP IWHG \R EHILYHRQ B\ RCH SOV R CRMHMKBOEHILYHRLO
ZUWWY B SHYRDOGHIYHY B 10AVP IHIRUB. BHIX@UP DO SRWWHSHOG DE3HNHG\R\XRK REHUSDWY RUGHDYHHG\R \XAK RKHUSDWY DV I RBZ V
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RUDANKFK RAHUDGAAN RUIDAUP LI QP BHUD/P D BHILYHOE D) R WHP R \KH RKHY/LQZ UMEY |URP WP H\R WP H DQG KK CRIFHY XMV GHP DB/ RURKHU
FRP P XQFDIRQ\KDDEH GH-P H3\R KDYH EHHQ UHRHYHG Z KHQ KDQG GHIYHIG ROQWHAE) DMUWHAMVHQAB | CRAVP LBH Z W UFHSWARQLP HG RULL P OGG \WHIRUW
@ IRBZLQ WHA@ R \WHP DA WHIR  SIRMGHGWON D) VKK GRIFH UNXHVGHP DG RURKNHUFRP P XQFDIRQ\KDGKDYHEHHDP DGGOGGL UHIXOUP DOHYIFH
\KDOEHLQMUXSAGE \WUNAY RURKHULLUHI XOUMEY \XFK QRIFH UHTXHIVG-P DOG RURKHUFRP P XQFDINRQ\KDIEH G-HHP HG \R KDYH EHHQ UHFH.YHS RQ\KH | RO EXMGHN
@ IRIZ L WHUAXP SIRQR QRIP OCP DIOHYFH

3UYDAQ) 30W ,QWHHHIAR [Q GMVEXMZ W BIDG\RKYS JUHP HIMAH SUHYDIAY) . S \KDDEH HOMBG VR UHFHYH | URP WH QRQ SUMYCLO) SOV DOGWH
QRO SUHYDIIY SV \KD@ED, XSRQGHP DG DIUDRIEGH HAVOGH SHOH/R FRXQHD ROWHSUAYDIAXY SDW

(QONHS JBHP HONV 7KIV'$ JUHP HIAWHIV | R \KH HMH DI UHHP HOADGE XQGHWE0EQ) BHEHHD WH SO DQG P HIH DQG \KSHYHEH DIDSURU GVRAMRYY
DJUHP HOVOQGXQEWIAQIVR HHY NGGDOG@MUMHIP RY P D/AR\WH\KEMANP DIRUKHIR

$ P HIP HONVRS JUHP HOW 7 KIV$ JUHP HQMKDIDQRAEH TP HIGGH AF-BWR. DZ UMY MIGHSE. HIFK SOV VR \KHS JUHP HOWVDOG WIV$ JUH-P HONP D CRABH
QAVKOUHGH AR SHURP DOFHIQCFFRUEIFHZ LW IWAMP VRUB. DZ UMEY VIGHGE! HOFK SV VRWHS JUHP HOW

8 6 ' R $@ERMUIP RQNVIOWYS JUHP HODHWBMGLO8 QWGEEVBM/ R

FRHOQ/ ¥ 7KV$ JUHP HOADGGE W YDIAW FROAKANRQ DQG SHIRP DFH\KDIEHIRHHE LODIASHRAVE, WH@Z. R \WHEVBMR ) GUD Z LKRWILYIQ)
HIHWR SICASBVR FROCAWR @7V $Q FROMRYHUH/R 00 QDMUH Z KDARHYHUDUMQ) XQEHUNAY$ JUHHP HWKDIDEH \KEMANR \WH H FOMYH MUMARIRQ R \KH
FRAWR %40RZ DB &RXQIV ) GUICD Z KIFK VKDEDEHWHH FOMYH MUMGRIRQDQG YHH I RUDQ. GAVSXMY CRNRQ/ RUDY KW DUIMQ) RWR RUUHIDIG \R KV JUHP HQWV
7 KH SO/ AR KLY JUHHP HQVUMYRACE® Z CLYH VR \KHI XCBWA \WOABHP WHGE. @7 D) REVIANRQZ KIFEK WH P D QRZ RUKHII\WUKDHVRWH@ L R YHOHR 00
\KWORIRQ RUSUIRAHHEQ) DIMQ) RAR RUBHIIY \R\KY/$ JUHP HQWVRUDQ MGIP HOAHQMIG B DD FRUOWIQ UASHRKHIR  BIRIKWQUIRZ DG &RXQIV ) RUCD DG
[XUKHULLIHYRTE® Z OYHDQ FOIP WDAIQ \KMCRNRQRUSURAHHAQ) BIRXIKWOQARZ DLGE&RXQIV ) GUAD KDYBHHQBIRXIKWOQ DQLFRQYHQHQWRP

BXFFHARY OGS WIQY  7KLYS JUHHP HOAKDDEH ELQAQ) XSRQ DOG \KDIDLQUHWR \WH BHH (VR \KH SO KHR DQG WHUUASHRMH\KFFHARY DQG SHP WG
DAUQY 7KV$ JUHP HONP D RAEHDAIGHEY \WH( [ HRARYHZ WRAWKH SURUZ UMD FROHOAR WHERP S0 7KIVS JUHP HWP D EHDAMIGHGE! \WHERP S 1Q
FRQCHRAIRQZ LW \KHVDB! W HURURKHUAASRIMRQR DORNXEWEQIDI DOR WHERP SIQ VDMHVRIBMGHY

SBIRRXQV : KHHYHMHFRQM WHDXUA WHXHIQWWYS$ JUHP HOAR DSIRRXQR D) JHIBHMKDDEHGHP HGWR UH HUDBR\R 0D RKHUIHGHU DOG\WHXHR
WHVQIXOUNKDTEHGHP HEWR UH HUDOR \R\KHSOUDD

+HAQV 7KHKHIEQIVR WV$ JUHP HOATHLQH WG RUPRQMIHIHR UH HIHPHRQD DOG KDORAFRQAMMAM D SOVKHIR

&OBXONROR 71P H3HIRGY : KHYFIBXMAY \WHSHIRGR WP HZ MIQZ KIFK RUIRTBRZ Q) Z KIFK Q) CPAM R EHGRGH RS \BNHD SXUXOQAR WLYS JUHP HOWV
WHEMZ KUK IVAKHUH HHPHA@WMLQFDBXDY \KFK SHIRG\KDOEHH FOGHS

([ HAROIO&RXQMEDW 7KLV$ JUHP HOWP D BEHH HIXWGLQVHYHIDORRXQMEOW B RWLBO AJIMICRUI DPVP LAIMI@MH HIFK R Z KIFK\RH HRXMG \KDTEH
GHP H5 & BH DQ R LAQBODQG WWHK FRXQMSDW \RI HKHUVKDOEH GHHP H5 R BH RCH DG \WH VP H LOWIKP HQVZ KIFK \KDOEH GHP HG\R BEHH HRXAWMG DVRE \WH GO | LWV
CERYHZ UMD

7 KH SOV KR \KDDMI QVXAK | XUHUGRAXP HOIVDQG GR DG SHURWP DG FDAVHWR EHGERGH DG SHIRUP HG VKK | XWIHUDQG RM-UDRV DG
WQIVD/P D EHGHHAY RUGMLIEGIQREHAR ILYHI XEH | HFMR\KYS JUHP HQADQGHYHY SOV WHIR

BXYLYID $Q WP LADMROR WLVS$ JUHP HNKDDQRAD HAAKHRIRQ SIRYIMRQ/R MLV JUHHP HNVZ KLFK KDEMKUYLYH\XFK \MUP LODNRQLQ DFFREXFHZ W
WHUMP V

BHYHIFIQN 7 KHLQYDIAW RUXGHI RIAHEON 1QZ KRBIRJIQ SOWRUDQ FRYHIQVSURP M RUXQGHNG RUDD. HRIRD \MEVHRAIRY SOUDIUESK. VHOMFH
FOXOH SKIDHRUZ RGRUR D) SIRYMRQR WYS$ JUH-P HONKDQRATH HAMH YOIGW RUHQ RATEON R WHUP DQQ) SRURQAKHIR

3OMASDIROR 30/ &ROMKANRD 7 KHSOWMEY KHIMR CFNGRZ GG HWDAKLYS JUHHP HADQG COP DN FRQAP SIOMG KHHMQKDYHEHH QHIRMDMG EHE HDERK
R WH SOV KHIAR DG \WHUUASHRARYH GO CCFRXQUHIDOGWDAER W SO KDYHSDMASDMG LOWHG DY) DOG SUSODNROR \KLYVS JUHP HONVURP WHFRP P HRHP HOR
GHIRIDIRY DADEDP HARURXIK \WHH HRANRQKHIR 7 KHSDUNAY KHIAR DANGRZ BGIHWDAH . KDYHHIFK UDGWMLYS JUHP HADQG XQE-INIG\WWHH T HAAR LW SIRYIMRQY
$ FFREQO \WY$ JUHP HYXKDIEH LOMSUANG DG FROMKHE Z KR HILFHWR 0. LXB! UATXLY \KDAMLYS$ JUHHP HOAEH LQM SUARG RUFRQIUKHE DI DQWAKH SO
FDMQ) MR EHGINMG

_QEBG-ONRXQIHD 7 KH ([ HRXARYH DANGRZ GG HY WDAFRXQUHOWR \WH &RP SDQ KDV QRAUWHBUAVHMG KIP QRUSIRYIGHG KIP Z 1MW B0 DORURWHJ BGMFH 1Q
FROCHANRY Z LW \WH WBQLANRQY FROP SDIMG B \KLY$ JUHHP HONDQG WDAKH KDY BHHQ XU HG R VHHN LQGHBHGHOABI O N BQG | LQDOABODGYIFH LQ RGHUWR DDO] HWH
UMVDOGP HIWR \WHWBQURNRQY FRQMP SDAMGE WLV$ JUHHP HQWV

" IHARUDOG2 |LEHU, QMDA . QEHP QULIEDINRD 7 KH&RP SDQ WKDTLQEP QI\ \KH( [ HRXARYHVR WHVEP HH \WQADV WGP QULHVIWL DP HG( [ HRXMWH2 (1 LFHY
DQGWH&RP SDQ \KDIBURYLGHFRYHIIHI RUKH( [ HXMWHXQE-UWSRIAR/R ' IWHARUVDG2 [ IEHVIQKIDGFHDAKHIP HP D EHIQHIHAWURP WP HVRWP H

10 ,71(66: +(5(2) WHSOIMEVKD/HH HOWG\KYS JUHP HOADVR \WHCDMVAWRW LQWKHI LWEDISK R \KLVS JUHP HOW
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7+,6(03/2<0(17$*5((0 (17 WMVE$IWHPHIV MUGGDVR 0 WK B DGEHEHD%4 &DSMIDG D) GUFRSRDIRD \WHI&RP S
DOG6HN: VH \WH3 ([ HDAWH  BXWWHIHRYHDVR 0 DK WH2 (11 HRYH' DM

D +(5($6 WHE&RPSD) GMUW R PSR WH ([ HRAYH DV ( [ HOAWH 9 LFH SUMGHOGG &( 2 $ QW D &RP SDQHY DQG WH ([ HRAMH G-V \R CFRHBAKAK
HP SBR P HMDEXSRQWH\MIP \VDQG FROGWRONHVRI LOWLVS JUHHP HOW

© +(5($6 \WH( [ HFAYHKDVH SHIHFHOEGH SHWHIQWHERP SIQ IVEXMGHN WHE00MGHN 98 YILWWHR KIVHP ST P HWZ W &RP D) DG WHSUHE-FHARY
IURP Z KLFK IWHP HJHG \WH ( [ HPXYH KDV BHFRP H | CP LIDUZ WK QG SRAFWAY NGRZ BGIH R \WH P DQGHU P HKRGY WIGH \HFUAN QG RIMHUFRQ LGQIMDIQ RP DIRQ
SHWEQQ) \RWHYSMGHN

12: 7+(5()25( LQFRMGHDIROR WHIRFRQ) DUG\WHP XMOCFRYHIOMVENVR W LOVMY/S JUHP HOMKHERP SIQ. DOG\WH( [ HRAYHDIUHDYI RTBZ V

5 HABY ' HICHS7HPY 7 KHIERYH UMDY DUHWKH DQG FRUMAWIGE DHIGFRISRDAGKHIHOE, HHMIFH © KHOXHGLOWYS JUH-P HOAVD? &KDQIHLO
&RQNRO \KDTEHGHP H3\R RAFXULL

DD SSHIRD D/ WP LVXM] HGIQ6HMRY G DG6HARY G R \WHGHRXUMIY OQG ( [ FOQHS FW LFXAQ) Z WWRXIP VBINRQ DO

3JURKS  DVVKK WP VXM HGIQB6HARD G ROWH( [ FKDQIHS AW ZKR IV (RVRQWH DM R \MV$ JUHP HWHWH) DO DIIIDMR WH

&RPSI) RJ  WHEHHIADORZGUR RUPRHR WH &RP SIQ 1V IWXHG DQG RAMBQAQ) FRP P RQ WRAN \KDIDEHARP H \WH 3 EHHLADD

RQGU DAKWP IVAHIGGIO5XB G XQEHMWH( [ FKOHS PVR VHRXUMEVR WHERP S0 RUDQ \WFRHWRUWHIAR. WHBUAHID P RMWDD
R \WHYRM/AKDWP D EHFDIWRAKHHBRIROR AURRYR WHERP ST RUDD \WKFFHWRUFRP SIQ D/WHFDHP DL EH RU

D) SHIRQZ KR LV RAVROWHEDMR WVS$ JUHP HOADQOH LIDMR WHERP ST \KDEHRP HD\KDUWKREHUR \WH&RP SIQ KRTEQ | LIW SHFHARU
P RMR \WHRAMBOEQ WHNR [0Q FOWR WHE&RP SDQ RU

D/WHUAKOR  RULQFRQHAIRDZ W D) FDK RURKHWIG-UR | HJ RUH FKOQIH RN HU P HIHJ FRQRICDIRD RURKHUBXMGHN ARP ECDIRY RUM)

ARP ECDNROR D) RHRUP RHR WHIRFIRQ) WDQLRNRYY WHSHIRQYZ KRZ HHGURARYR \WH&RP SDQ P P HADMD SURMRWHFRQXP P DIRQ
R DY WKAK WDQURNRQ RUFRP ELCDINRQR WIQURNRQY \KDIDFHDHVR FRQMYAMD P DNRUMY R WHGLUHRARYR WH&RP SIQ RUDQ. \KFPHWRUWHIHR RU
D/DUAXO\R D\OBIR DOORIVEWEQMD DOR WHDKHVR WHERP SI) RUDQ. INXADNRY AVROMRY EDQNXSE  DALIGP HMWRUWHEHH VR

FUEAVRLY Z KHKHUVKAK CRIRQLY YROQEY RULQROQEY B\ WHERP S RUDD VP LOUMBQLRIRQRUD) FRP EICDIRQR D) RHRUP RMR \KH
IRMRQ RUMP LOUMBQLRNRY \WH SHIRQ/Z KR Z HHALHARY R \WHE&RP SIQ P P HADMY SURVRWH FRQXP P DIRQR D0 \KFK WDQLRANRQ RU
ARP ECDNROR WBQDRNRO/AKDIRHDHWR FROAMMMDP DV R \WHAU-RRYR WH\KFFHWRR \WHERP S0

(PSRPHWHP  7KHWP R WH( [ HFOWHVHP SR P HOMKH 7HP  BHILQVRQWH( [ HAYH' DMDQGFRFOGHRUH | HOWIURP \WH( IIHARYH' DM
SUIRVIGHE KRZ HYHU \WDARH 7HIP \KDEEH DARP DIVDED UHGHZ HG | RUKFRHALYH RH\ HOUSHURGY FRP P HIALQ) RQWH\MLLG DQQYHYDY R WH ( 1THAYH' DMXQBW L
HWHWH&RP SO RUWH ([ HFOAMWH QRAYHZ HOWORM] P RQIY SURUVR \WHH SILDARQ R \KH LQWIDWUH\ FOUWP  SIRVIGHY QRIFHR LQMINRQ CRAR U \KH
$ JUHP HOVRUDRGH\ HDUWLP RU GAUQ) D RGH\ HOUH \WMRQR WHIQWIOMP  SURVIGH/RIFHR IQMNRQQRAR B, QRVHZ HAKMIQQQHN & VSURAR\KH
H SUDARQR D0 \XFK RGH\ HOUWP LU \KH ( [ HRARYH WP LODMY WLY'$ JUHP HONTRU* RRG5 HDIR) GHIQHGEHBZ. UL \KH&RP S0 WP LDMY\KV'$ JUHP HOTRU
&DAH CGHIGGEHRZ RULY \MVS$ JUHP HOAWYRKHZ IVHWLIP LCDMG LODFFRUEFHZ W IWSURYIMRQ/

6HNAYV

2MIFHDIG' XY ' XUQ) WH7HP  WH ( [ HRAWH KDEDVHLYH DV ( [ HAYH 9 LFH 3WMGHOAR WH &RP SDQ DG &(2 R \WH$ G DQ
&RP SIQHY/ \XEMPAKR WH WPV R WY/ $ JUHP HQWZ W \KFK GANY  DAKRUIMY DQG WASRQUELQN D/ DUH FRP P HQXUDM Z W \KFK SRIMRD \XEMAAR RYHILIKWOOG
AUWRNR)R \WH &RP SO0 TV 3UMGHADG &KIH ([ HRAWH 2 HTIFHU |, QH HIAMQ) KLY GANY DG UASRQMELONAY WH ( [ HHARYH \KDEDKDYH DIWH SRZ HJDQG DAKRILN
QHHADY \R | XOLODD0G GVFKDLIH KLY GANY DG WASRQIELMNY DQG \KDDEGHE. @Y I XOQAUHAIRY/ JIYHD B\ \WHYRDG 7 KH ([ HRAMH VKDIDEH UASROUEG! | RUVKFK
DEAMRDOGANYFRP P HQXUDMZ LW KLY SRUMRQ GRAP DMUIDTD LGFRQMMMZ LW \KHIRFIRQJ D/P D EHWDRIE® GAMP IGGE WHYRLEGIRP WP HVR WP H

YN LIRW * XUQ \RH7HP  \KH( [ HPAYH\KD@AMHM® DOGFRP SHM® GHYRMKLY BRIV | RIWDQG HHI LHAR WHOGMGQHW DG 0 OWR
WHERP SO0 DG \KDDXVH KLY BHWAH | RW VNG DOG CELOWNA/\R SURP RMWWHLQMIMIVR \WH&RP SI). 05 RKHZ VAR QVAKDLIH KLY REQI DRV XQGHUKLYS JUH-P HOV

SUIRVIGHS KRZ HYHU WDNRMQ) LQ\KLY/$ JUHP HWKDTDUAMEAH ( [ HHARYHIURP VHYIQY LOH HRAWH FOBOAMAY Z W OQ. O LODAG FRP SOQHY RUSXUIXLQ) LOMBMNVIQ
CFFREDGFHZ 1\ KIKRUFDOSUDRNEH

$ QOOVDHEDDY ' XUQH WH7HP  WH( [ HHAYH\KDDUFAHYH D EDH VDM DAKH LQWIODCODM R 1 LGH -+ XQRMG 7KRADG' RO

39DHE0MY” SO CEGILQOFFREIFHZ W WH&RP SO VQRIP 00D URTBUIRNAH/ RUDNXAK RKHUUDRIEGIQMYDYD/P D 1URP WP HVR WP HEHXWHGE

WH&RP S 1RUSD LY IWRWHUHP S HY 7 KH ( [ HPALYH Z LEDEH HM®BG \R DOQCOVDIY UMV DQG DY VKA WH ( [ HPAWHVYDH6DIY PD EHIGFUDHGE WH

&RP S IVARP SHODIRQFRP P LWWH \WH3 &RP SHODIRQ&RP P WKH  1URP \IP HVR\IP HOAUKQ) WHMP R \KV$ JUHP HONEXWKDDGRABH UHEFHG Z LKRANKLY Z UMD
FROHW

$ QQORXV $ QDIMOERXY \WH3$ QQMOYRAY PD EHSOGR\KH( [ HDMYHR XS \R R YDH6DMY 1QWHAVHNRQR WH
&RP SHRDIRQ &RP P IMKH 6XFK $ QUDYURXV [P RAQAMKDDLEFOGH FRQUGHDIRQ R AHYEQ SHIRP OJFH ITRRLY DV GNP IGHG B WH &RP SHRIDIRQ &RP P LWH
3D PHIVR $ QQODYRXV P RXQN R \KH ( [ HAWH \KDDEH POGHE 0 DK R HIAK \ HOUIRUWH SURU\ HOWY SHURP DQRH  7KH ( [ HFRAWHY $ QRMDYRXV
RSSRWQW \KDOFRP P HFHIQ SO EGIQADK A 0 DK IRU SHIRP OFH

1 RY 7THP , (GAHOYH&RP SHODIR)

7 KH( [ HRXYH KDOEH HOMWBG\R SOMASDMIQWHERP SIQ W/ RY 7HP |, GRHOWYH&RP SHODIR)SDY ZKIFK P D LFOGHIWQNR FDK DG RUMEAN
HI IXVHIUDQVR WMMRMG WRAN 7 DB/ 35 6%V RURKHUMRAN [ DB/ SXOXOQAR \WHE&RP SQ VOSSIRMHGUWREN SOQ/ DVP D \EHIXHQ® EHOSSIRHGE. WH
&FP SHODIRQ&RP P LWkH



1 JUDQMS WH DY OB/ XQGHUWH/ R 7HP | GRHQIWH &RP SHOUDINRQ SOIQ DUH J WIS RO WH FRQGURQV\KDA( [ HRXAWH UP DQVHP SR HEE\ WH&RP ST \KURKIK DG
LGFOGQ) WH UAGHRIYH YR SHIRG/ RMHUWDQLQWHHYHIAR ' FDK RU' MEGY DV\FWRW EHBZ UG \WDAKH 9YROUG KDY GRALP LCDMGWHHP SR P HAR \WH
([ FPMYHIRPEDAH DAKHWP VAHIGGIQEHAIR) — EHBZ

SHP EXWHP HOMR ([ SHOHY YHHIW

5 HP EXWHP HWR ([ SHOHY 8 SROVKEP IWIRQR DESURSUDM GRAXP HRBMRQLQ CFFR CEDAHZ W WH&RP SDQ VSRIR  \WH ( [ HRXRYH\KDDEH
HQIMBG \R UHP EXYHP HONVRUDDU-DRIEGD! RAR SRANHAY SHOFVIGRXUWHG L KIP GAUQ) \WWH7HP 1O FROCHANRD Z LW \WH SURSHUDQG HI LAHQAGMVAKDUIHR KLY G
KHIQEHU LGFOGQ) Z WRXIP IR DEDU-DRIED H SHOAY LGPUMG By WH ( [ HRARYH | RUMDYHOVR SURP R \KH IQMBMV R \WH &RP SO0 DV Z HIDDY U-DIRIE®

H SHOHY IRUP HY KRMY RJRKHUCFFRP P RIDIRYY DJG RMHUPXMRP DY WPV GAUQ) DY VXK WSV LGFOAQ) H MM H SHOH UHP EXUHP HOADUDQIHP HON DG
SRR

(P ST HHY%HH VBOVOOE3WRIUIP Y * XUQI WH7HP  WH( [ HRXARH\KDTEH HMY®{GWR SOMASDMIQWHERP SDQ IVHP SE HHEHH IWBDR/
DIGSIRIUP V LGFOQQ) KHIW LOXUDGFH DG Z HDDUH SO/ DAWHERP Q. P D DERSWRUHP SR HVIHHII RUIRMWHERP SO0 VH HRXWHY LFOAQ) H MY ST
DG SURIUP VXQGHUH LI SUFUAHY \KEWRAR H FOMRQ/ OGP MMRQ/SHP WGE @Y

OOFDIRY/  7KH( [ HRXAWH \KDIEH HQNEBG \R SDIG YOFDINRQ GXUQ) HIFK FOBQEU\ HIULQ \KFK TP RXQNV DY DUH FRP P HOKUDM Z 1\ KLY SRUMRD
DOGARP S0 SRIA  KRZ HYHJ QROW\KDQH MM SULRNAH/

7HP ICDIRY 7KH( [ HHAYHVHP SE P HOAKQEHALYS JUHP HOWP D EHWMP LCDMGE, WHERP STQ ROWH ( [ HIXAHZ DARMDQ. EUFK R \MY$ JUHP HVWRQD
XQEMHALP WHFHAHNRW IQHDXQ) 6HAIRYY  WIRIK DG XSROSIRVIMROR WHCSSTFCEGIFRP SHODIRQVHVRIW LQBHRANRD

" HON 7KIV'$ JUHP HADQG WH ( [ HRXWYHY HP ST P HQAXQEHUKLY $ JUHP HAWKDIDWAP LD LP P HADMD DQG DXARP DIFDD XSRQ WH
([ HPAWHVGDN

% &RPSI) IRUEDAH 7KH&RP SIQ P D \MUP LCDM WH ( [ HIXRHY HP SR P HOAKQEHUWLY$ JUHP HWRU&DAH DY KHHCD WL
GHIGHS *&DAH DARWH( [ HHAMH \KDTP HIQ D FRP P WY | UDXG DI DOQWMKH&RP SDQ. RUHP B ] GP HOWR &RP S SUISHW E EHQI FRYMFRGR DIHERQ RJ
D0 RIMHUFUP HWDAQYRYH/P RIDDM SIWMGH XQE-HUCSSOFCEGIQY VR \WHS QMG 6VBM/RUDD. WBMWHIR  F DQCFMRQRURP WIRQR WH( [ HRXARYHZ KUFK FROWMAM/
DZ LEDXCDQGP DMIDCEWIK R \MY$ JUH-P HVZ KLFK LV QRAKHUAXOWR WH( [ HHAWHVG-DK RUGMELQN DIGZ KIFK VERVUGZ LMOI WD @) VOWUUBFHSA
WH( [ FPAYHR Z UMM GRIFHR WHVEP HIURP \RHYGRDG

%4 GRP S : WWRAWDAH 7KHRAPUHFHR D) R WHIRWRZ LQ) \KDWEH GHP H3\R EHD WP LADNRQE, \WH&RP SDQ R \KH ([ HRAYHY
HP SR P HOAKQE-UVMY'$ JUHP HQV: MMRAARDAH D DR CRIRQVENHD B\ \WH &RP SO \R WP LCDM WH ( [ HFRAWHY HP SBR P HOARKHUWDR | RUEDAOH LFOQQ)
SIRVIAQ) RIFH R LQMMNRD CRAR UHIHZ \MLY $ JUHP HQVZ KLFK WP LCDINRQ \KDIDRQD EH HIHRARYH XSRQ Z UMM CRIFH \R WH ([ HAYH E DQ BBIFK R WY
$IVHPHE WHERPSID RU F XSRQWH' MHEONV GHIGHGEHBZ R \KH ([HPAYH ) DOWH R \KH ([ HPAYH R WP HD \WMIP LCDM KLY HP ST P HQAKSRQ \WH
RAPUHIAHR D HHWHAUEGLQWEVHRAIRY E CERYH\KDIQRAMXONQDZ OYHUR 0 WKWKH ([ HHAYHP D KDYHVR \MP LDM KLY HP SB P HWEDHG XSRQ DD
IXMHRAPXUWAFH 2 WOELQN \KDOP HIQDQ LGFOSCAMW RUGME@N R \KH( [ HRAUYHZ KUK UBHIEHYWH ( [ HRXRH P HOBED RUSK\ MFDED XTEGI\R SHIRP KLY G
XQEHMMYS JUHP HWDV GAMP LGHGLQDAFREDFHZ W ERP SO SRIA 7HP LDIRQGH\R VIELAW \KDTEH GHHP H3\R KDYH RAPXUHG XSRQWH | LA R \WHP RQK
|RBZ L WHGHMP [DARQR! ' RO DV GH LAHELOWHSUHRHAQ) \HOMFH

98 ([ HXWHIRJ RRG5 HDIRD 7 KHRIFXUWMIAHR D) R WHI RTBZ Q) \KDTEHGHP HE\R EHIURXQBYI RUKH( [ HRXAMH\R\MIP LCDMHP SBR P HQWV
IRU* RRG5HDRY D OQ CRRQVMIN-DE, \WH&RP SO0 \RP DALIDD GP [QAK RUDMP SR P DMIDID GP LQVK \WHGAMHY BASRQUELONRUDAKRIN R \KH( [ HHAYH
U ZDMOM[W G VOMMH( [ HAWHEHRP HY/IZ UHR VKA CRIRQ \WH( [ HIXAWHCRNLHAWWHERP SO0 1QZ UMY DOGWHERP SDQ GRAVCGRAP P HADMY FRUBFW
KRRV RUE D0 CRMRQVIN-DE! WHERP SIQ VR P DAIDED FKOQIH RUDNP SVWR P DAMIDTD FKOQIHWH( [ HRAUHVANGIRUKLY SRAMRQLOWHKIHDA R \KH
GRPSI) Ul ZDMOMIW QD VOWAMH( [ FRUYHEHRP H/DZ DHR \WAK CRARY WH( [ HAHCRINIHAKHERP S0 LOZ UMY DOGWH&RP SID GRVGRW
[P P HADMD FRUHNAK CRMRQY RUF [ EUHFKR \WLV$ JUHP HWR WHERP SIQ

) DOUHR \KH( [ HFHXAYHVR WP HD WP LADMKLY HP S P HYWSRQWWHRAPUHFHR DO HYHAMHAIEGIQBEHRAIRY D E RU F CERYH\KDDGRAHXONQDZ DYHUR
D0 WIKVWAH( [ HAYHP DL KDYHVR\MP LODMKLYHP SR P HQAEDHGXSRODQ | XMBHREPXUHGAH

30.P HONS NMUZHP LCDIRYD 1 \KLV$ JUH-P HONRUWH ( [ HRAWHV HP SEA P HQAKHIXQE-UDUH\MP LCDAG I RUWHUBDRQAHVRW IQBHRAIRD  KHIR \MHD\WH
([ HOARYHV HWEAM \KDEDUHAHYH XQYHUAG SRMRQR D) [ OB/ SHYRAG JUDQMG R ( [ HRAYH XQEHUWH &RP SIQ T/ R 7HP , GRHQIYH &RP SHODIRQ SO |, | WY
$ JUHP HQARUWKH ( [ HRAMYHV HP SEA P HAKHUHKQEHU CUH WP LCDIMG | RUKH UDRQVVHNRI LQ 6HAMRDY  KHBR WWHD \KH ( [ HPARYH \KDDUHFH.YH \WH %DJH 60U
WURKIK WHEDMR WP LEDNRQLQ DFFREIGFHZ W WKHWWP VR \MLVS JUHP HOWV, | \MLYS JUHP HQAV WP LCDMG SXMDQAR 6HRAIRY. RU- KHIR \KWHQWKH ( [ HPARYH
\KOOUFHYH

D \WH ¥%D/H 6DIY WURKIK \WH DM R \MIP LCDIRQ 1Q CAFRUEDFH Z W \WH \MP VR KV $ JUH-P HOWDQG \WH SURIDAMG SRR R \WH $ QOCDYRQXV \R EH
FOBX @A EDHE ROWHDYH I HERQV/SOGRYHAHSUR MR — \ HILY GAUGQ) WHI VDD, HOUDGGWWURXI K \WWHEDMR WP LODNRQSON

E DVHYHDQGHSD P HQAMQDOIP RQMDADOY  RJ WPH/L ZIWQ \ HWR D&KDQIHLQ&RNRO WP HAKH( [ HRXRYH DORO/DH60mY DG
RJ WPH/L ZIWMQ \ HWR D&KDYHIQ&RQNRO WP H/$ QQOOV/ERXVRSSRIMAW DAKHWP HR WHWMP LCDARQ SO

F OFFHBLDAG YRR R O XQYHXAG [Z DB/ SUMRA® JUIDMG \R ( [ HRAYH XQEHUWH &RP SIQ v/ RQ) 7HP |, (FHQIYH &RP SHODIRQ ST \MEMANGR \KH
GHIQURY/ \MP V DIGFRIEUWRVR WH3OQRUSTDE Z KIFK WHULY DGLY DR HG SOV

G FROMDIRQR KHIW LQXUDFH @ H IQMXUDEFH GHEDIQMUDGRH DG RKMHUBHH W BFHYHG DARHW HR WEDDIRQ | URP \WH &RP S \KURXIK \KH
PROKMV RAZR  \HIWL Z1WMQ \ HIWR D&KDYHIQ&RNRO | RIFZ LQ) \WWH\ HIULQZ KIFK WP LODNRQRFFXY

EXEVHIXHAR 7HP LODIRQ WH ( [ HPARH \KDIDGRAEH HON®G R UFHYH DO | XWKHUFRP SHODINRQ RUEHH IWIURP WHERP SIQ H AFBADVH SUAMO SIRMGGEL \KY
$IUHP HV $ ARQGMIRD VR WH &RP ST IV REQI DARQ\R SURYLGH \WH \HYH.IDGRH S P HOV DQG EHH W SURMGHG B \RY/$ JUHHP HQALY WWDW( [ HRXRYH FRP STHY Z [\ \WH
REQIDIRQY/R GRQARP SHIMRY CGROVRTAMIRO R FXVIRP HY FRQ IGHMDIN DQG QRQ AVFRKHHHHFHGIQ6HRAIRD R \KYS$ JUHP HADQG SIRYIGHS | RUBL ) GUCD
@2 DGH HXMDIHHIOHPDHIQDIRP DFR-BEEGIRWHYRIG

1 RO&RP SHMR) 1 RY' DARKH &RIIGONIDY 006 1 R)GRIFMINR) R &XMEPHY  6XEVHNXHIME WH H HFDAURD R KLY $ JUHP HOW( [ HRAWH DOG
&RP SHODIRQ &RP P IWH DIUH R VJQD 1 RQ&RP SHIMRD 1 R’ WRRKUH &RQILGHNDIIN 0JG 1 RQGRIFMMRYR &XWHP HY LQWMP DG \FRSH CFRFBBEG! R ERK
SO




- AKKROQ) $Q WQ \WRWHFROMY CRELKMKEGEQ) DOSD P HONUTXUHGWR EHP DGHE. WHERP SO KHIXQGHAR\KH ( [ HFRAHRUKH ( [ HFRAYHY HABMRU
EHCH LADUHY KDOEH\KEMPAR \WHZ WKRTQ) R VKFK DP RXQIV UL 0D UHDAY RV DG RMHUSD URDGHOAMRYD/WHERP ) PD WDRIED GHMP ICHIKRXTS
Z WKKRGSXOXOQAR D) DSSTFCEGIQY. RUBIXDINRY

1RAY $ @RI/ WNXHWV G-P DBV RURKHURRP P XQFDIRQVE \WH\WP VKHIR UHTXUUHG RUSHIP IWHG \R EHILYHD B\ RCH SOV R CRMHIMKBOEHILYHLO
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RUDAXAK RIHUDGEAW RUIDAVP L1 QP BHUD/P D EHILYHDE DO R WP R \WH RKHY 1O Z UMEY 1URP WP H\R WP H DG \KFK QRIAHY UHNXHAV G-P DB/ RURKHU
FRP P XQFDIRQKDIEH GHHP H5 VR KDYH EHHQ UHFHLYHG Z KHQ KDQG GHIVHIHG RQWH@ D\MUWHCDMHAR |CRAVP LGB Z W WFHSWARQLLP HG RULL P OGG \WHIRAUW
@ IRBZLQ WHE R WHP DO WHIR SURMG-GWDM D) VKAK QRIFH UHIXHAVGHP DG RURKHURRP P XQEDIRQ\KDEKDYHEHHDP DBGOGGL BIXTUP DOHYFH
\KDIEH LOMUXSMG B! VAN RURKMHULLBFI XM \XFK GRIFH UHNXHAVGHP DQG RURKHUFRP P XQFDIRQ VKDEEH GHHP H3WR KDYH EHHQ UHFHYHG RQWH | RXM EXMCHN
@ IRIZ L WHUAXP SIRQR QRUP OCP DIOHYFH

3UYDAQ) 30W ,QWHHYHINR DO GVSXAMZ LW U DLGVRWMLYS JUH-P HMKH SUHYDLOXQ) SOV \VKDXEH HONBG R UFHYH | URP \WHGRQ SUHYDIQ) SOV DG \WH
QRO SUHYDIIY SOV \KD@ED, XSRQGHP DG DIUHDRIEGH HAVOEH SHOH/R FRXQHDI ROWHSUAYDIAKY SOW

(QOMHS JWHP HONV 7KIYV'$ JUHP HIAWHIV | RO \KH HMH DI UHHP HOADGE XQGHWE0EQ) BHEHHD WH SO DQG P HIH DQG \KSHYHEH DIDSURU GVRAMRYY
DJUHP HOVOQGXQE-WIAQIVR HYHY NGE DG @MUMHIP RY \KHP D/AR\WH\KEMANP DIRUKHIR

$ P HIEP HONVRS JUHP HOW 7KLV JUHHP HOMKDDQRARHCP HIGHGH A-BAE. DZ UMEY MUIGHSE! HOFK SOV VR \KHS$ JUHP HQVDQG\MLY'S JUHP HOAP D GRAEH
AVADUHGH AR SHURP DORHIQDFFREIGFHZ W IWAWMP VRUB. DZ UMEY MIGHSE! HIFK SOV \R\KHS JUHH-P HOWY

8 6 ' RMY $@ERMULP RQNVIOWYS JUHP HODHWBMGLO8 QWGEVBM/ R

FRMHOQ/ 7 7KVS$ JUHP HOADGG W YDIAW FROAKANRQ OQG SHIRP DFH\KDTEHIRHHE LODIASHRVE. WH@OZ. R \WHEVBMR ) GUD Z LKRWILYIQ)
HIHWR SICASBVR FROCAWR @7V $Q FROMRYHUH/R [0 QDMUH Z KDARHYHUDUMQ) XQEHUNAY$ JUHP HKDIDEH \XEVMAAR \WH H FOMYH MUMARIRQ R \KH
FRAWR %40RZ DB &RXQI ) GUED Z KIFK KDEEHWHH FOMYH MUMGRIRQDQG YHXHI RUDQ. GAVSXWMY CRNRQ/RUDY VKW DIMQ) RWR RUUHIDIG \RMV$S JUHP HW
7 KH SOMA/AR KLY JUHP HQVUMYRATE® Z CLYHWR \KHI XCBWA \WOABHP WHGE. @7 D) REVIANRQZ KIFK WH P D QRZ RUKHII\WUKDHVRWH@ LY R YHHR 00
VIWORIRQ RUSUIRAHHEQ) DIMQ) RAR RUUBHIIY \R\KLY$ JUHP HQWVRUDQ MGIP HOAHQMIG B DD FRAONIQUASHRKHIR  BIRIKWQRZ DG &RXQIV ) RUCD DG
I XUKHULLHYRTE® Z OYHDQ FOIP WDAIQ \KMWCRMRQRUSURAHHAQ) BIRXIKWOQUARZ DGE&RXQIV ) GUAD KDYEHH EURXIKWOQ DQLGFRQYHQHQWRP

BXFFHARY DOGS WIQY  7KLYS JUHP HQAKDDEH E.QAQ) XSRQ DQG \KDIDLQUHWR \WH EHH (VR \KH SO KHBR DG WHUUASHRMH\XFFHARY DOG SHP WG
DALQY 7KV$ JUHP HONP D RAEHDAUIGHGEY \WH ([ HRARYHZ WRAWKH SURUZ UMKD FROHOAR WHERP S 7KIVS JUHP HWP D EHDAMIGHGE! \WHERP SI) 1Q

FRQQHRAIRQZ LW \KHVDB! WM HURURKMHUGAASRMRQR DORNXEWEQIDI DOR WHERP SIQ VDMVRIBMQHY

BIRRXQV : KHHYHMHFRQM WHDUA WHXHIQWWYS JUHP HOAR DSIRRXQR D) JHIGHMDOEHGHP HGWR UH HUDBR\R 0D RKHUIHGHU DOG\WHXHR
WHVQIXOUNKDTEHGHHP HGWR UH HUDOR \R\KHSOUDD

+HAQV 7KHKHAQIVR WIS JUHP HOAHLQHWG | RUPRQMIHIFHR UH HHFHRQD DOG KDORAFRQAMMAM D SOVKHIR

SOBXONROR 71P H3HIRGY : KHQFOBXMIY \WHSHIRGR WP HZ MIQZ KIFK RUIRTBRZ Q) Z KIFK Q) CPAM R EHGRGH RUMRS \BNHD SXUXOQAR WLYS JUHP HOW
WHEMZ KIEK IVAKHUH HHIFHA@MLQFDBXDY \KFK SHIRG\KDOEHH FOGG

([ HAROIO&RXQMEDW 7KLV$ JUHP HOWP D BEHH HIXWGLQVHYHIDORRXQMEOW B RWLBO AJIMUCRUI DPVP LAIMI@MH HIFK R Z KIFK\RH HRXMG \KDTEH
GHP H5 R BH DQ RUWLQBODQG WWHK FRXQMSDW \RI HKHVKDOEH GHHP H5 R BH RCH DG \WH VP H LOWIKP HQVZ KIFK \KDDEH GHP HG\R BEHH HRXAWMG D/ \WH GO | LIV
CERYHZ UMD

) XOWHLES WXUDCRHY 7 KH DAY KHIR VKDTMI QKFK | XUWHUGRRXP HQVDQG GR DG SHURP DG FDXVH\R EHGRQHDQG SHIRIP HE\WAK | XUKHUDQG RMHUDRVDQG
WQIVD/P D EHGHHAY RUGMLUIEGIQREAR ILYHI XEH | HFAAR\KYS JUHP HOADQGHYHY SOV WHIR

BXYLYDD $Q WP LODNROR WLYS$ JUHP HINKDDQRAD HFAAKHRIRQ SIRYIMRQ/R MLV JUHHP HWZ KUK VKDEVKUYLYH XA \MUP LDNRQLQ DFFR EXFHZ W
WHUMP V

SHHIHMY 7 KH LQYDIAW RUXGHIRFHHEOW 1QZ KRB RULQ SBWRUDQ FRYHIQNVSURP WMHRUXQGHWINGQ RUDQ VHRNRQ VEVHRNRQ SDUIWSK VHMAH
FOXVH SKIDHRUZ RGRUR 0D SIRMMROR \WWLV$ JUHHP HONKDORAD | HAVWKH YDIGW RUH RIAHCHAOW R \WHUHP DQQ) SRWRQVWHIR

3OMASDIROR 30MKY 7 KH SO/ KHHR DANGRZ BGGIHWDARLYS J UHHP HQADQG DITP DY FRQIMP ST KHIHQKDYHEHHQ GHI RIDMG BRI HHQERK R \WHSOMKY/
KHUAR DG WHUUASHARYH B DOFRXQUHODG WDNER SO KDYH SDMASDAMG LQWHGI\WY DG SUSDUDIRQR WV JUHP HQWURP \KHFRP P HIFHP AR QHIRIDIRYY
DADDWP H/ \MURIK WH H HPURQ KHIR 7 KH SOMIY KHIHR CANGRZ GGEIH WDAMMH. KDYH HIFK UHDG \KLY $ JUH-P HAVDQG XQEHWABGG WH HIHRAR LW SIRMRQ/
$FFREQO WV$ JUHP HYNKDIEH LQMSUHMS DG FROAKHG Z WRAH HIKFH R 0 XGB! UATXLUQY \KDAKLY'$ JUHHP HAEH LM SUAMG RUFRQWAKHG DI CLQWARH SOV
FDMQ) MR EHGDWG

QO BHG-DARRXQID 7KH ([ HAXWYH DANGRZ BGIHY WDAFRXQHOWR \WH &RP SDQ KDV QRAFSUAHQIMG KIP QRUSIRYIGHG KIP Z IW B DORJRKHUDGYEH 1Q
FRQGHAIRQ Z W \WHWBQLRNRDY FROMP SOAG B\ WLY/$ JUHP HADQE WDAKH KDV EHHQ XU HG VR VHHN LQE-BHGHOABI O DQG | L QDQA.DODGYIFH LQ REGHUR DO] HWKH



UMVDOGP HIWR \WHWBQURNRQ/ FRQMP SDAMGE WLV$ JUHHP HQWV

" IHARUDOG2 |1LEHU, QXA . QEHP QULIEDINRD 7 KH&RP SDQ WKDOLQEP QI\ \KH( [ HRXARYHVR WHVEP HH \WOADV WGP QULLHVIWL DP HG( [ HRXAMWH2 (1 LIFHY
DOGWHERP SDQ \KDIBURYLGHFRYH.IIHI RUKH( [ HXMWHXQE-UWSRIAR/R ' IWHARUVDG2 [ IEHIVIQXIDGFHDAKHIP HP D EHIQHIHAWURP WP HVRWP H
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FROGURQNHVRI LOWLYS JUHP HQWV

 +(5($6 WH( [ HFAYHKDVH SHIHFHOEGH SHWHIQWHERP SIQ IVEXMGHN WHE00MGHN 98 YILWHR KIVHP SR P HWZ W &RP D) DG \WHSUBHE-FHARY
IURP Z KLFK IWHP HJHG \WH ( [ HPXYH KDV BHFRP H | CP LIDUZ WK QG SRAFIAY NGRZ BGIH R \WH P DQGHU P HKRGY WIGH \HFUAN DQG RIMHUFRQ LGHQIDIQ RP DIRQ
SHWEQQ) \RWHYSMGHN

12: 7+(5()25( LQFRMGHDNROR WHIRMRQ DUG\WHP XWMOCFRYHIONMVENVR W LOVMYS JUHP HOMKHERP SOQ. DOG\WH( [ HRAYHDIUHDVI RTBZ V

5 VY ' HIGHS7HPY 7 KHIERYH UMY DUHWKH DQG FRUHAADQG DUHLFR SRIDMG KHHOE BHHHIFH © KHOXHGLQWLYS JUH-P HOAD? & KDQIHLQ&RMRO
\KDOEHGHP Ho\WRRPXULL

DD SSHIRD D/ WP LVXM] HGIQ6HUMRY G DG6HARY G R \WHGHRXUMIY OQG ( [ FKOQHS FW LFXAQ) Z WWRXTP VBINRQ DO

JRKS  DVVKK WP VX HGIQB6HARD G ROWH( [ FKDQIHS AW Z KR LIV CRVRQWH DM R \MV$ JUHP HWHWH) DO DIIIDMR WH

&RPSI) RJ  WHEHHIADORZGUR RUPRHR WH &RP SIQ 1V IWXHG DQG RAMBQAQ) FRP P RQ WRAN \KDIDEHARP H \WH 3 EHHLADD

RQU DAKWP IVAHIGGIQ5XB G XQEHMWH( [ FKOQHS PVR VHRXUMA/R WHERP S0 RUDD \WFFHWRUWHIAR. WHBUAHID) P RMWDD
R \WHYRM/AKDNP D EHFDIWRAKHHBRIROR AURRLYR WHERP SO RUDD. \WKFFHWRUFRP SIQ D/WHFDHP DL EH RU

D) SHIRQZ KRLVRARQWHEMR \WLY$ JUHP HDQDH LADMR \WH&RP SDQ \KDIEHRP HD \KDHRTEHJR WHERP SI) KRTEQ) 1LIW SHFHOARU
P RMR \WHRAMBQEQ WHNR [0Q FOWR WHE&RP SDQ RU

D/WHUAKOR RUQFROGHAIROZ W 0 FDK RURKHUWIG-UR [ HU RUH FKOQIHR | HU P HJHJ FRORIEDIRQ RURKHUBXMQHW FRP BQDIRD RUDQ

FRP BCDIRQR D) RHRUP RIHR \WHIRHIRQ) WIRLRNRYY WHSHIRQ/Z KRZ HHAURRLYR WHERP SIQ [P P HADMD SURMRWWHFRQMP P DIRQ
R D KK WIQLANRQRUFRP BQDIRQR WEQ/CRNRQY VKDEIFHDVH\R FROMMAMDP DNVRUMY R WHGALHRARYR WHERP SIQ. RUDQ \KFFHARUWHIHR RU
D/DUAXO\R D\DOBIR DIRUVEVEQND DR WHDAHVR WHERP SI) RUDQ MIXEDNRD GWROMRD EDQNXSW  DALIQP HQWRUWH EHH IR

FUHEVRY Z KHIHUVKRK CAIRQLY YROQEY RULQROQEY B\ WHERPSI)  RUDD MP LOUMDQORANRQRUD) FRP BCDIRQR D) RHRUP RHR WH
IRIIRQ) RUMP LOUMBQORIRY/ \WH SHIRQYZ KR Z HHAUHRY R WH&RP SDQ 1P P HADMD SURUVR WH FRQMXP P DIRQR [ \KAK WDQLRNRQRU
FRP E.CDIROR WIQRNRQAKDTAHDHWR FROAMMAMDP DN R WHALHRARYR \WHKFFHARARWHERP SDQ

(PSRPHMWHP  7KHWMP R \WH( [ HOAYHY HP SB P HQVWKH 7HP  BHILQY RQ\KH ( [1HRAYH' DM DQG FRFOGH RH\ HIUIURP \KH ( |1 HARYH® DM
SIRVIGHS KRZ HYHJ WDAKH7HP \KDGEHDARP DNFDID UHHZ HG | RAVKFFHAYHRGH\ HOUSHIRG/XQBW L HWHAWHERP SDQ RUKH( [ HRXAWYH CRVHZ HAKDDWUH
P RQIY SURVR WHH SILDARQR WHWMP  SURVIGH GRIFH R LQMINR GRAR UHIHZ \WHS JUHP HQWRUD RGH\ HIUWP RU SURVIGHY GRIFH R LQMQINRQ GRAR UHHZ. QRW
IZHWDQQQW @ VSURUWRWHH SIDNRQR D) KK RCH\ FOUWP LU \KH ( [ HPARYH WP LD \MLY$ JUHP HQNRU* RRGS HDRQ GHIGGEHBZ UL \KH
&RP S WP LDMAMYS JUHP HQVRUEDH GHIGHGEHBZ RU LY \MVS JUHP HQAVRKHZ VWP LCDMBLQIFFREDGFHZ LW W SURYIMRQY

6HYAV

2MFHONG XMWY ' XUQI \WH7HP  WH ( [ HFAWH \KDDVHYH DV &KIH ) LQDGADD2 1IFHUR \WH&RP SO \KEMPAKR WH WP VR \KLY
$ JUHP HVZ LW \KFK GAY DAKRUNY DOG UASRUELONY DY DUH FRP P HQUKUDM Z W \XFK SRUMRD \KEMPAR RYHILIKADQG QUHANR) R \KH &RP S0 T 3UMGHADDG
&KIH ([ HAYH2 11LFHU |, QH HAMQ) KIVGANAY DG UASRUELOIAY WH( [ HYH\KDEKDYH DEWHSRZ HUDGG DARRINY GHRHADY R | XOL@D)G QKDL HKLY G/ DG
UASRQIELOMY OQG\KDOCEGHE. @Y I XOAWRAIRY/ILYHOE WHYRDLG 7 KH( [ HRAMHKDTEH WASROUEGH| RUKAK DEAUMRDOGANY FRP P HKXUDMZ LW KLY SRMRQ QR
P DALIDED LGFRQMMAZ W WHI RUIDRQ) D/P D EHUDRIED GHMP IGHGE \WHYROGIURP WP HVR\WP H

YN LIRW * XUQ \RH7HP \KH( [ HPAH\KD@AMHM® DQGFRP SHMM® GHYRMKLY BRIV | RIWDQG HHI LHAR WHIGMGHW DQG 0 OWR
WHERP SI) DG \KODXVH KLY EHWAH | RW VN DOG CELOMNA/\R SURP RMWWHLQMIMIVR \WH&RP S 05 RKHZ VHWR QVAKDLIH KLY REQI DRV XQEHAKLYS JUH-P HQV
SUIRVIGHS KRZ HYHU WDNRMLQ) LQ\KLY$ JUHP HOWKDTDUAMEAKH ( [ HOARYHIURP VHYQY LOH HRAWH FOBCAMYAY Z W OQ). O LADAG FRP SOQHY RUSXUIXLQ) LOMBMNILQ
CFFREDGAHZ 1\ KIKRUFDOSUDRNEH

&RP SHODIR)
$ AOCO/DOHEDDY ' XUQ) \WH7HP  WH( [ HFFXWH\KDDUWHHYHDEDH\DDY  DAKHIQWIODXOODMR ) RXAU+ XQBHG7Z HYH7 KRADG) LYH
+XQAHE' R 3yDHEDMY " SD DEGILQ OFFRE@AHZ W WH&RP SOQ VQRIP DOSD LRDSUIIRWAHY RUDAKAK RMHJWHDRIER LQMYDYDVP D [URP WP H

WP HEHXHGE WHERP SIQ |RUSD LQJ IWRKHUHP SR HY 7 KH( [ HRAWYHZ LEEH HOMN®G\R DOXOODMY UYLV OGG DYAKAK WH( [ HXARYHVYDH60mMY PD EH
I(FUDHGE WH&RP S v FRP SHODIRY FRP P WH WH 3 &RP SHODIRQ &RP P IWHH  1URP WP H\R WP H GAUQ) WH WP R \KY$ JUHP HWBXWWKDDQRAEH BBE-G
Z KRV Z UMK RO

$ QOVRXV $QDIXCOERXV WH3$ QQOOYRXY PD BHSOGW \KH ([ HFAWHR XS W R ¥DH60DY 1QWHAVAUHNRQR WH
&RP SHRDIRY &RP P IMiH 6 XK $ QRCOYRAXV [P RXQAKDDLGFOGH FRMAHDINRY R AHYEQ SHIRP OgFH ICRRLY DY GHMP IGHG B \KH &RP SHODIRQ &RP P [WiH
3D PHIVR $ QQIDYURXV P RXQN R \KH ( [ HFAWH \KDDEH POGHE 0 DK R HIK \ HOUIRUWH SURU\ HOWY SHURP DQRH  7KH ( [ HFRAWWHY $ QRADYRXV
RSSRWQW \KDOFRP P HFHIQ SO EGIQFDK B 0 OFK IRU SHIRP OFH

1 R 7HP , GFHOWH&RP SHODIRY

7 KH( [ HPXYH VKDEEH HQW®BG VR SDMFASDMIQWHERP SIQ v/ RQ) 7HP |, GHRIVHERP SHRDIRQ SR ZKIFK P D IGFOGHIWQVR FDK DG RUMEAN
HI  IXMUHIUDQVR UAMENG RN [Z OB/ 356$ V- RURKHIWEAN [ DB/ SXOXOQAR WH &RP SDQ IV DESURYHG WRFN STV DVP D \KEVHTXHQ® EHCESIRYHGE \WH
&RP SHRDNRQERP P IWhH

1 JUDQMS WH DY OB/ XQGHUWH/ R 7HP | GRHQIWH &RP SHOUDINRQ SOIQ DUH J WIS RO WH FROGURQV\KDA( [ HRAWH UP DQVHP SR HEE\ WHERP ST \KURKIK DG
LGFOGQ) WH UAGHRIYH YR SHIRG/ RMHWDQLQWHHYHOAR ' FDK RU' MELQW DV\FWRW EHBZ G \WDAKH 9ROUG KDV GRAIP LCDMGWHHP SR P HAR \WH
([ FPMYHIRPEDAH DANHWP VAGHIGGIQEHAIR) — EHBZ

SHP EXWHP HOMR ([ SHOHY YHHIW




5 HP EXWHP HWR ([ SHOHY 8 SROVKEP IWIRQR DESURSUDM GRAXP HRBMRQLQ CFFR EDAH Z W WH&RP SDQ VSRIR  \WWH ( [ HRXARYH\KDDEH
HONBG\R P EXYHP HWRUDDDUDRIED RVWR SRANHAY SHOHVLGRXUWHGE, KIP GAUQY WH7HIP 1O FROGHRAIRQ Z LW WH SURSHUDQG H I LFAHQAGMVAKDUHR KLY GANY
KHIXQEHU LFOAQ) Z MKRAIP WMBNRQ DEDUDREIE®! H SHOMY PG B \KH ( [ HPARYH [ RUMDYHOWR SURP RIM WH QMW R \WH &RP SDQ DV Z HIDDY WHDWRCTE!

H SHOAY IRUP HIY KRMY RURKHJDFARP P RIDINR)/ DQG RKMHUPXMEP DY PV GAUQ) DO \VKAK WSV LGFOAQ) H MY H SHOH UHP EXYHP HQADUDQIHP HQW DQG
SURNHY

(P SR HHY%HH VBOOVOIG3WRIEPY ' XUQ) WH7HP \KH( [ HHAWYH\KDOEH HON@G\R SOMASDMLQWHE RP SO0 WHP SR HHEHH VB
DOGSIRIUP V LGFOQQ) KHIW LOXUDGFH DG Z HDDUH SO/ DAWHERP S0 P D DERSWRUHP SR HVIHHDI RUIRMWHERP SO0 vH HRXWHY LFOAQ) H MY ST
DQGSIRIUP VXQG-UH MY SUTRNAHY \KEMPAR H FOMRQ/ DG AP MMRQ/SHP WKGE @F

OOFDIRY  7KH( [ HRXAWH \KDIEH HQNBG \R SDIG YOFDINRQ GXUQ) HIFK FOBQEU\ HOULQ \KFK TP RXQNV DY DUH FRP P HQKUDM Z WK KLY SRUMRQ
DOGARP SIQ SRIA  KRZ HYHJ QROW\KDQH MM SR/

7HP ICDIRY 7KH( [ FHAYHVHP SER P HOAKQEHALYS JUHP HOWP D EHWMP LCDMGE, WHERP SIQ ROWH ( [ HIXAMMHZ LARMDQ. EUFK R \MY$ JUHP HVWRD
XQEMHALRXP WHFHAHNVRW IQOHDXQ) 6HAIRYY  WIRIK DG XSROSIRVIMROR WHCSSOFCEGIFRP SHODIRQVHVRIW LQBHRANRD

CHDN 7KIYV$ JUHP HOADQG WH ( [ HRXAMYHY HP SER P HOAXKQEHU\KLY $ JUHP HAKDIEDWLP LCDM LP P HADMD DQG DARP DIFDD XSRQ WH
([ HFAMWHVGDN

94 &RP S IRJEDAH 7KHE&RP SIQ PO WP LCDMWH ( [ HRAYHV HP SBR P HOWQGEHWLY'$ JUH-P HONVRUEDAOH DY KHIH@WMIGH LGHG
3&DAH D/ARWH( [ HXRH \KDTIP HIQ D FRP P WY | UDXG DIDIQWARH&RP SDQ. RUHP EH ] BP HVWR &RP SO0 SIRHW  E BHQJ FROMAMSR DIHRQ RUDD RMHU
FUP H\WWDNQROYHY P RIDMSWMEH XQE-UDSSIFCEGI QY VR \WHS QWGE\BAVRUI) VBMWHIR  F DQDRMRQRURP IWRQR WH( [ HIXAWHZ KIFK FROAAM/DZ LEDXO
DG P DMIDOEHFK R WIS JUHP HQAZ KLFK 1V CRAIKH WAXOR \KH ( [ HRAMWHY G-DN RUGMELDW DQG Z KIFK IV RABUG Z MMO IUIWHD @D VONMBFHSAR \WH
([ HPAMYHR Z UKD QRIFHR WH\CP HIGRP \WHYROLG

% &RPSID . WWRAWDAH 7KHRIPXUHIHR DQ R \WHIRTRZ LQ) \KDIEH GHP H5\R EHD WP LQDIRQ B, WH&RP SDQ R \KH ( [ HRXARMHV
HP SE P HOAKQEFUWMLY$ JUHP HOWV:  LWRAARDAH” D DD CRIRQ\IND B\ \WH &RP SDQ VR \MP LCDM WH ( [ HIXAMHV HP SBR P HOARKHUWID | RU&DAH LFOGQ)
SRNGQ) RIFH R LOMINRD CRWR UHIZ \KLY $ JUHP HOVZ KLFK \MUP LCDINRQ \KODRQD EH HIHARYH XSRO Z UMD CRIFH R WH ([ HAWH E DD BUOFK R WY
$IGHPHOAR WHERPSI) RU F XSROWH' IMEMONV GHIQGEHBZ R \KH ([ HPMYH ) DOUH R WH ([ HHAMH R WP HD \MIP LDM KLY HP SBR P HWKXSRO WH
RIPUHFHR DQHYHWGHAUEHG LOVKEVHAIRY E  CERYH WKDIGRAMXONQ DZ OYHUR D) WIKWAH( [ HAWHP D KDYHWR \MUP LCDM KLY HP SE P HOAEDHS XSRQ D)
IXVMUHRIPUHIH 3 MELQW \WKDDP HIQOQ LGFOSTAW RUGMELAON R WH( [ HRXAWYHZ KUFK UHGHY\KH ( [ HRAYHP HBED RUSK\ MFOD XTEGIWR SHIRP KLY GAMY
XQEHILYS JUHP HWD/ GHMP LQHS LO DFFREDFHZ W &RP SI). SRIA HIP LADIRQ GHR' - INCELOW \KDXDEH GHHP H5 VR KDYH RAPXUHG XSROWHILLYWED. R \WHP RO
| ROBZ Q) \WHGHMP LDIROR! ' LW DV/GH LHGLOWHSUHFHAQ) VHOMIFH

98 ([ HAWHIRU* RRG5HDRD 7KHRAPXUHIFHR 0Q R \WHIRTBZ Q) \KDTEH GHHP HE\R EHJURXQGY I RUWH ( [ HRARHWR WP LODMHP SR P HW
IRJF RRG5HDRY D [0 CRFRQUMIN-DE WHERP SDQ \R P DMIDD GP LQ\K RUDMP SR P DMUIDID AP LMWK \WHGAMY UASROIELONYRUDKRIN R \KH( [ HRARYH
U ZDMOM[W @) VOMAH( [ HRAWHEHRP HVLZ DHR \KFK DAMRQ \KH( [ HIXAWHQRMHAKHERP S LOZ UMY DOG\WHERP SO0 GRHVGRAP P HADMY FRUBFW
WK DAMRQY RU E DO CRIRQINADE. WH&RP SO VR P DMUDID FKOQIH RUDNP SR P DMUDED FKOQIHWH ( [ HRARYHV NG RUKLY SRUMRQ LO\KHKIHDUAQ R \KH
GRS U ZLMOM[W @V IOWWUIWH ([ HHAYH BHFRP H/ IZ DH R \AK DAMRQ WH ( [ HRAWH GRIVLHY WH &RP SDQ LQ Z UMY OQG \WH &RP SIQ. GRHV QRW
LP P HADMD FRUHPWAKAK CRMRQY RUF DD EHFK R WLV$ JUHP HOWR WHERP SIQ

) DOUHR \KH( [ HFHXAYHVR WP HD WP LADMKLY HP SE P HYWSRQWHRAPXUHFHR DO HYHAMHAUEFGIQBWEVHRAIRY D E RU F CERYH\KDDRAHXONQDZ DYHUR
D0 WIKVWAH( [ HAYHP DL KDYHVR\MP LCDMKLYHP SR P HQAEDHGXSRQDQ | XMHRAAXUWHIAH

30 P HONS NMUZHP ICDIRY |, | \KLY$ JUHP HONRUWH ( [ HRXRMHV HP SR P HAKHXQEHUDUH AP LCDMG | RUWH UDRQ/AHVRW LOBHAIRD  KHIR WHDWH
([ HOARYHV MM VKDEDUHFHYHWH XQYHAMG SRMROR D0 I7. DB/ SBYRA® JUIQAGWR ( [ HHAYHXQEHWHERP SIQ v/ R 7HP |, RHOMWH&RP SHODIRQSTD |, | WY
$ JUHP HQARUWKH ( [ HRAMYHV HP SEA P HAKHHKQEHU DLUH WLP LCDIMG | RUWH WDRQVVHNRI LQ 6HRAMRDY  KHBR WWHD \KH ( [ HPARYH \KDDUHAH.YH \WH %D/H 60D
WURKIK WHEDMR WP LODNRQLQ DFFREIGFHZ W WKH WP VR \MLYS JUHP HOWV, | KLY JUHP HQAV WP LCDMG SXUMOQAR 6HRAIRY. RU- KHIR \WHQWRH ( [ HPXARYH
\KDOUFHYH

D \WH %D/H 60D WURKIK \WH DM R \MIP LCDIRQ 1Q CAFRUEDAH Z W \WH \MP VR RV $ JUH-P HQWDQG WH SURIDAMG SRR R \WH $ QQCDYRXV \R EH
FOBX @M EDHE ROWHDYH I HERQV/SOGRYHAHSUR MR\ HILY GAUQ) WHI VDD, HOUDQGWWURXI K WHEDMR WP LODNRQ SO

E DVHYHDRHSD P HOAQODIP RQMWDMDOYRH WP HARH( [ HRAYHVDQQCO/DHEDmY SOV

F CFFHBLDAG YRR R O XQYHXAG [Z DB/ SUMRA® JUIDMG \R ( [ HRWYH XQEHUWH &RP S0 v/ RQ) 7HP |, FHQIYH &RP SHDIRQ SO \MEMANGR \KH
GHIQURY/ \MP V DIGFRIEUWRVR WH3OQRUSTDE Z KIFK WHULY DGV DR HE SOV

G FRQIMDDIROR KX LQAUDGFH @ HLQXUIGRH GHBOQUXUNGFHDQG RKHUEHH IWUHFHYHE DARHWP HR EODIRQIURP \WHERP SI) \MIRAIK\KH - P ROV
I RIBZ LY \WWH\ HOLQZ KLEK \MUP LCDNRQRFFXLY/

BXEVHTXHQAIR 7HIP LCDARD WH ( [ HIXWYH \KDDQRAEH HONMBG\R BRHYH DD | XUWHUFRP SHODIRQ RUEHHIWIURP WHERP SI) H AF-BADVH SUAO SIRMGGE WY
$IUHP HV $ FROEMRD R WH & RP S0 IV REQIDARQ R SURYLGH WH VHYHIDFH SD P HQWV DG EHHIW SURMG-G B \WKV$ JUHHP HOAL\KDA( [ HRARYH FRP STV Z W \KH
REQIDIRY/R (RO FRP SHIMR) GROVRTEMIIRO R PXARP HY FRQLGHMDIW DG RO AVFRKH B HHFGIQBHRAIRY R \KMV$ JUHP HWDG SIRYIGG I RUB. ) GUED
@ OXGH HXMDIHHIOHBDHIQDIRP DFR-BIEG\R \WHYROG

1 RO&RP SHIMR) 1 RY' WFRKUH &RILGONOY DOG 1 R)GRIAMMRD R &XUERP HY  6XEVHTXHMR \WH H HRANRD R WLY $ JUHP HOW/( [ HIXARYH DQG
&RP SHODIRQ &RP P WH DIUHWR MJIQD 1 RQ&RP SHMRD 1 RQ' WARKUA &RQLGHINIDN D05 1 RQGRIFMANRD R &XWRP HY QWP DQG \FRSH CFA-BEEG! \R ERK
SO

- DWKKROQ) $Q WQ) \RWHFRQMDY (REMKMBEQ) DD P HWUIXUHG\R EHP DCHE. WHERP S0 KHIXQGHARWKH ([ HHAYHRUWH( [ HAYHY BABIM R
EHCH LADUHY KDOEH \KEMPAR \WHZ WKRTQ) R VKFK DP RXQIV UL 0D UHDAY RV DG RMHUSD URDGHOAMRYD/WHERP SI) PD WDRIED GHMP ICHIKRXTS
Z WKKRGSXOXOQAR D) DSSTFCEGIQY. RUBIXDIRY

1 RIAY $ @RI/ WAV G-P DBV RURKHURRP P XQFDIRQVE \WHWP VKHIR UHTXUHG RUSHIP IWHG \R EHILYHQ B\ RCH SOV R CRMHIMKBOEHILYHLO
ZUWWY B SHYRDOGHIYHY B 10AVP IWIRUB. BHIX@UP DO SRAWHSUHSOG DE3HWHS R VXRK RKHUSDMY RUGHDYHHGWR VXK RKHJISDW DV I RBZ V

| \RWHERP S0
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RUDANKFK RAHUDGAAN RUIDAUP LI QP BHUD/P D BHILYHOE D) R WHP R \KH RKHY/LQZ UMEY |URP WP H\R WP H DQG KK CRIFHY XMV GHP DB/ RURKHU
FRP P XQFDIRQ\KDDEH GH-P H3\R KDYH EHHQ UHRHYHG Z KHQ KDQG GHIYHIG ROQWHAE) DMUWHAMVHQAB | CRAVP LBH Z W UFHSWARQLP HG RULL P OGG \WHIRUW
@ IRBZLQ WHE R WHP DO WHIR SIRMG-GWDM D) \KAK QRIFH UHIXHMVGHP DG RURMHUFRP P XQEDIRQ\KDEKDYHEHHDP DBG0GGU BIX@UP DOHYIFH
\KDIEH LOMUXSMG B! WAINH/ RURKHULUBHI XTUAAY \XFK GRIFH UHNXHAVGHP DQG RURKHUFRP P XQFDIRQ VKDEEH GHHP H3 VR KDYH EHHQ UHFHYHG RQWH | RXM BXMGHY
@ IRIZ L WHUAXP SIRQR QRIP OCP DIOHYFH

3UYDAQ) 30W ,QWHHHIAR [Q GMVEXMZ W BIDG\RKYS JUHP HIMAH SUHYDIAY) . S \KDDEH HOMBG VR UHFHYH | URP WH QRQ SUMYCLO) SOV DOGWH
QRO SUHYDIIY SV \KD@ED, XSRQGHP DG DIUDRIEGH HAVOGH SHOH/R FRXQHD ROWHSUAYDIAXY SDW

(QONHS JBHP HONV 7KIV'$ JUHP HIAWHIV | R \KH HMH DI UHHP HOADGE XQGHWE0EQ) BHEHHD WH SO DQG P HIH DQG \KSHYHEH DIDSURU GVRAMRYY
DJUHP HOVOQGXQEWIAQIVR HHY NGGDOG@MUMHIP RY P D/AR\WH\KEMANP DIRUKHIR

$ P HYP HONRS JUHP HW 7KLV$ JUHP HYWKDEDQRAEH [P HGHG H AFHBWE. DZ UM IGHS B! HOFK SOV \R WHS$ JUHP HOWDQG \WY'S JUHP HQAP D GRAEH
AVKOUHGH AR SHIRP DOFHIQCFFRUEIFHZ LW IWAMP VRUB. DZ UMEY VIGHGE! HOFK SOV VRWHS JUHP HOW

8 6 ' R $@ERMUIP RQNVIOWYS JUHP HODHWBMGLO8 QWGEEVBM/ R

FRHOQ/ 7 7KVS$ JUHP HADQGIW YDIAW FROKKANRQ DQG SHIRP DRFH\KDOEHIRHHE LQDBASHFWE \WHOZ R WHB\BMR ) GUD Z MRWILYIQ)
HIHWR SIHSBVR FROCAWR @7V $Q FROMRYHUH/R 00 QDMUH Z KDARHYHUDUMQ) XQEHUNAY$ JUHP HWKDIDEH \XEMANR \WH H FOMYH MUMARIRO R \KH
FRAWR %40RZ DB &RXQIV ) GUICD Z KIFK VKDEDEHWHH FOMYH MUMGRIRQDQG YHH I RUDQ. GAVSXMY CRNRQ/ RUDY KW DUIMQ) RWR RUUHIDIG \R KV JUHP HQWV
7 KH SO/ AR KLY JUHHP HQVUMYRACE® Z CLYH VR \KHI XCBWA \WOABHP WHGE. @7 D) REVIANRQZ KIFEK WH P D QRZ RUKHII\WUKDHVRWH@ L R YHOHR 00
\KWORIRQ RUSUIRAHHEQ) DIMQ) RAR RUBHIIY \R\KY/$ JUHP HQWVRUDQ MGIP HOAHQMIG B DD FRUOWIQ UASHRKHIR  BIRIKWQUIRZ DG &RXQIV ) RUCD DG
[XUKHULLIHYRTE® Z OYHDQ FOIP WDAIQ \KMCRNRQRUSURAHHAQ) BIRXIKWOQARZ DLGE&RXQIV ) GUAD KDYBHHQBIRXIKWOQ DQLFRQYHQHQWRP

BXFFHARY OGS WIQY  7KLYS JUHHP HOAKDDEH ELQAQ) XSRQ DOG \KDIDLQUHWR \WH BHH (VR \KH SO KHR DQG WHUUASHRMH\KFFHARY DQG SHP WG
DAUQY 7KV$ JUHP HONP D RAEHDAIGHEY \WH( [ HRARYHZ WRAWKH SURUZ UMD FROHOAR WHERP S0 7KIVS JUHP HWP D EHDAMIGHGE! \WHERP S 1Q
FRQCHRAIRQZ LW \KHVDB! W HURURKHUAASRIMRQR DORNXEWEQIDI DOR WHERP SIQ VDMHVRIBMGHY

SBIRRXQV : KHHYHMHFRQM WHDXUA WHXHIQWWYS$ JUHP HOAR DSIRRXQR D) JHIBHMKDDEHGHP HGWR UH HUDBR\R 0D RKHUIHGHU DOG\WHXHR
WHVQIXOUNKDTEHGHP HEWR UH HUDOR \R\KHSOUDD

+HAQV 7KHKHIEQIVR WV$ JUHP HOATHLQH WG RUPRQMIHIHR UH HIHPHRQD DOG KDORAFRQAMMAM D SOVKHIR

&OBXONROR 71P H3HIRGY : KHYFIBXMAY \WHSHIRGR WP HZ MIQZ KIFK RUIRTBRZ Q) Z KIFK Q) CPAM R EHGRGH RS \BNHD SXUXOQAR WLYS JUHP HOWV
WHEMZ KUK IVAKHUH HHPHA@WMLQFDBXDY \KFK SHIRG\KDOEHH FOGHS

([ HAROIO&RXQMEDW 7KLV$ JUHP HOWP D BEHH HIXWGLQVHYHIDORRXQMEOW B RWLBO AJIMICRUI DPVP LAIMI@MH HIFK R Z KIFK\RH HRXMG \KDTEH
GHP H5 & BH DQ R LAQBODQG WWHK FRXQMSDW \RI HKHUVKDOEH GHHP H5 R BH RCH DG \WH VP H LOWIKP HQVZ KIFK \KDOEH GHP HG\R BEHH HRXAWMG DVRE \WH GO | LWV
CERYHZ UMD

7 KH SOV KR \KDDMI QVXAK | XUHUGRAXP HOIVDQG GR DG SHURWP DG FDAVHWR EHGERGH DG SHIRUP HG VKK | XWIHUDQG RM-UDRV DG
WQIVD/P D EHGHHAY RUGMLIEGIQREHAR ILYHI XEH | HFMR\KYS JUHP HQADQGHYHY SOV WHIR

BXYLYID $Q WP LADMROR WLVS$ JUHP HNKDDQRAD HAAKHRIRQ SIRYIMRQ/R MLV JUHHP HNVZ KLFK KDEMKUYLYH\XFK \MUP LODNRQLQ DFFREXFHZ W
WHUMP V

BHYHIFIQN 7 KHLQYDIAW RUXGHI RIAHEON 1QZ KRBIRJIQ SOWRUDQ FRYHIQVSURP M RUXQGHNG RUDD. HRIRD \MEVHRAIRY SOUDIUESK. VHOMFH
FOXOH SKIDHRUZ RGRUR D) SIRYMRQR WYS$ JUH-P HONKDQRATH HAMH YOIGW RUHQ RATEON R WHUP DQQ) SRURQAKHIR

3OMASDIROR 30/ &ROMKANRD 7 KHSOWMEY KHIMR CFNGRZ GG HWDAKLYS JUHHP HADQG COP DN FRQAP SIOMG KHHMQKDYHEHH QHIRMDMG EHE HDERK
R WH SOV KHIAR DG \WHUUASHRARYH GO CCFRXQUHIDOGWDAER W SO KDYHSDMASDMG LOWHG DY) DOG SUSODNROR \KLYVS JUHP HONVURP WHFRP P HRHP HOR
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IQWHFDSMICR + RBQIVIING) %94 &DSMID, F QUA® RUQALA® D WHUIKWRHBRADP DMLY R \WHEROGR QURRLYR \KFK/ RDQ30WY
RU E WHUI KVWR SOMASDMIQWHLGFRP H URYHOAHY SUR LW SURSHYY DG DAHN DMEFRKHG R WHLWKHG DG RAMBIECQ) ( TXW , QMIAVIOWHFCSAID
R \WAK/ FOQ3DW R94  &DBMID, GF \KDTRKHZ IVHRHDUHWR & RQUROWFK /| RDQ3DWY

L +REQVADHARRZ Q GUA® RUQEAUA® G0 DYGEHHIADD DUR WHIMXHGDGRAWWBIEQ) ( TXW , QRMIMVIQWHFDSMIOR \KH
YRURZ HYIIYLQ) + REQIVAA® RIQAUA® D WHUWKWRHBRAADP DU R WHERDGR GUHRRYR \KFK/ ROQ30WRU E \WHUWKWR
SDUASDMLOWHLGFRP H UYHDKH SUR LW SURSHY DG DAV DAEFKHG VR WHLWKHG DG RAMBDAQ) ( TXW, QMIHIVIQWHFDBACR \IKFK/ RIQ
30 RU+ REQIVAKDTRKHZ MHADHWR & RMROXAK / ROQ30MW

1L WHYRURZ HYAHDHWRZ Q GUHA® RUGAUA® GIDID DQGEHH LFDID \WHUL KV SOMASDMIQWHLGFRP H UYHAHY SUR W SURSHWY DOG DAHV
DMEFKHG\RWHRAMBDEQ) ( TXW, QMIHNOWHFCBACR IWUASHRYHGEXEMGDUHY RJ

LY H A-BARWHH \WNRKHZ VHSHIP WG SXOXCOAR\KHWLIP VR WVS JUHP HOMKHIRIRZ HY D) RMH ROQ30MVRUDQ R WHUUASHRRH
6XRMADUH $ FRORIEDM/ TP DOCP DAMVRUP HJIHVZ W RULQIR DORMHUHMY DG LYCRAHVKYIYIQ) OV RU % FROYH V WIQI HYRUBDAY 1Q
ROHWIQLRANRORUDVAIEYR WEQORNRY/ DORNEWIQND DR WSURSHI DQGDAMHMR D 3HIRQ

SURMGHG\WWDAKHI RUDRQ) WDQLRIRDY FLURXP WEFHY RUHYHOMKDIGRAEH FRMGH MG D& KDHR &RQMROL L \WH&RQARTIY) 6KOUKRTHYR 99
&CBMID , F FRQMH \R KDYH GUHWRULQAUHFAE RQIROR \WH YRURZ HY DG + REQIV DG L FRIPXUH® \WHBZ W \WH / HIG-U BRHYHY RU PRI \R KRTB \WKFK
&RIDMIO RXP HWQHHADY \RFROMMMDSBEIHR R RH( TXW , QMIMVIOWHYRWRZ HY LQIRIP DOGVXEWSFHVDIN CARY \R\KH/ HIG-U

2@ EIQ) &HWIFDM \KDTKDYHWHP HIQQ) DAIEHSWHHRIOWEWRANRD D [ KHIR

3QEUQ) DM \KDDP HIQ \WH GM XSRQ Z KLIFK DR \WH FRIGMRY/ GHAAUEHG LQVHRAIRD  KDYH BHHQ VDI LHG RUZ CYHG LQ DEDUASHRW LQ D P DIGHJ
CFR-BEEGI\RWH/ HIGU

3&RAH \KDDP HIQWH , QMDO5 HHH &RAHR DV\WHVOP HP D EH CP HOGHE RUNKSSBP HOMS | URP \WP HVR WP H DG D \KFFHARUMBIMM R
\IP L@ULP SRIWDQGWH XV DQG UHI XOMRQAKHIXGEH DVI URP \WP HVRWP HLQH | HAW

3 G RADMID \KDOP HIQOOR WHXQEHWING) SURSHY DQG DAV SUHADGG | XMUH WHD0D0G SHYRIOR WHYRWRZ HY D) RKHL/ RIQ30WY DG )
RKHU3HIR GAAUEHG LOWH & RIMID  RAXP HQV LFOGQ) WDNSHALLFDED CHAUEHGIQVHANRD  DOG6RKHG*  KHIMR \RIHAHUZ W DORMHUXQEHMENG)  SURSHW
DOGDAHVR WHYRIRZ HYRUDD RKH/ RIQ30WY RUIQ. RKMHUSHYRQQRZ. RUKHIMDMUSBEI HG\R WH/ HIGHWRVHRXUH HAMHUGUHA® RUIQALHA® WD PHOAWR ) R
WH/ [CHONY

2 & RADM.I0S FEHWS JUHP HOW P HOQVDQ DI UHH-P HQAQIRIP DG \KEWEFH WDRIE®D DIV CRRLY R WH/ HIGHUSXWXOQAR Z KLEK DP R HHRUBGMRU
R WDOSURSHW RQZ KLIFK & RTDAMDOLY WRUHE RURKHZ WVHGFDMG RUDZ DUHKRAHP 0 SIRFHWRURURKHUEDIGHR |, QALY RURKHUSURSHW RZ GHGE WHYRIWRZ HYRU
D0 RAH RDQ3DMY DANGRZ BGIH/WH/ LHQ/JUDQAMGLOI DYRXUR WH/ HOG-UB\ \RHYRWRZ HY DOGWHRKHLY ROQ3DMAY/OUGZ YH/RU LQWH3HP WKG' WAUHNROR \KH
| HIGU WERBDAM RQ WP V WDRIED CFFHBEEG! R \WH / HIGU DO / IHYY KH B \KAK 3HYIRQ RQ WK SURSHW DQG LQWHFDHR O \KAK DIWHP HQAZ W D
P RMIDIHH RUGBMWRU SHIP LW DFFHWR DQG XVHR \XAK UHDDSURSHW | RTBZ LQ) WH RFPXUHAH DQG GAUQY DD YHAR ' H DXV KIFK KDV QRAEHHD Z DYHGLQZ UMY B\ \KH
| HIG-U\RDIM-P EG FRP SBIMOQG\HODD &RIDMIDXRIGRURKHZ MHEFDMWHIRQ

SGRMMID' RXPHON P HIY FRIBAHD \WH GROP HOV OMAG IQ VANRD  KHIR \WH ( [ MM &DQDADD &RIMID RAXP HNV 006G HIFK RKHJ
&RUDMICS FRHVS$ JUH-P HOAOABANHGS FFRXQVS JUH-P HOADQG D). DIUH-P HOANRULQWKP HOABXWXCQAIR Z KLFK \WHYRWRZ HY D) RKHU/ RDQ30W RUDD. RMHU3HIRD
JUDQNRUSXUSRIW\R SBEIHDQGIJUIQN LHVIQI DYRXUR \KH/ HGHUQRUQUASHRAAR & RTDMIDORURKHZ VHUHDMAR\XFK & RUDAMID

SQRPACHS (%7' $° PHIVWHFRPEQHG (%7 $ R \WH/ ROD 300V Z KIFK DUH QCEG! | RURUKDYH \RIGDU® JXOUIQMG \WH/ [CEOIAY \ENHD D/ D
Z KR!

3&RP ELCHE5 HYHOXH P HOQ/WHFRP BLGHG UYHOMHR! \WH/ ROQ3 DMV Z KLEK CUHADE® RURUKDYHVRIGIUO® JXOUIQMG\KH/ (CEONA \ENHQD/DZ KRB

3QRORIDM( % 7' $° P HIQAKHFRQRIDM( %7 $ R +ROAQV

3 & RORIEDME5 HYHXH P HIQAMHFRQRIEDAGUYHIHR + REQV

SQROMMGY ' FOPHON PHIYY ZIW WASHAMR D) ERG FRERDM RU QP WG XQIP MWMG ACHAN FRPSI)  WH RWLCDORU WANBIMG DWFGY R

IGFRERDIRY FKOUMJ FHWIFDM R RUDQ] DIRY UHIMADARQ RUIRP DIRQ B @7V RSHIDIY DIUH-P HW@P WG DAV FRP SDQ DIUH-P HQVDWFBV R TP HIGP HQV
DMFGVR [P DOCP DARY DMFBYVR DUDQIHP HOVDMFBY R HRIDQ] DARY DMFBVR UHYLYDD GIWLY SDMIVP HP RIQGP R DIUHP HQAMSHADOS PARUMBIMAM DG 0Q

RKHULQIUKP HARU FROAIIY GREP AR\ RUSXUXOQMR Z KLFK \WH ERG. FRBRIDM LV LGFRSRUDAMS RUFRP HY LQR H IMAMIFH DQG Z W BAGHAWR D) SIVGHIKLS \WH
SONGHYKLS DIUHP HQWIQGER  RKHULOXKP HYWRUFRQWIIMY GRAXP HNB RUSXUKOQWR Z KLFK \KHSDWZHIKLS LV FU-DAMG RUFRP HY/LQRH IMMIFH

2&ROIP |GDON \KDDP HIQ DD+ [ CLERXVO DMIDY DOG DIWRH \KEWBERHY Z KK DH XM B DOGIRP \WHEDIVR QCELOW XQEHJ( QLRGP HIMD
/ IZ VRUDQ RKHJP DAUDCRXEWBZRHZ KLEK FROAMMAR DP DMIDCKHDER \OHIV RUHYMURP HBOKD] DGR DY 3HIRQRUSURSHW

CERMRO (FOAQ) Z W FRUHDAYH P HIQQIV WH WP V2 FROWRMG B~ DQG3 XQ@EHUFRP P ROFRQMROZ W LQUASHRAAR D) RKHU3HYIRQ P HIQ/ WH
SRZHJ GUA® RUIQAA® \R GUHRRUFDAH WH GUHRANRQ R \KH P DI HP HQADQG SRIAHVR D) 3HIRQ Z KHKHWURKIK WH RZ GHIKIS R ( TXW , QMIAV RUYRIY



LOMHVRUR FROMFRURKHZ \H

3 & RONRTNY) 6KOKRTHY \KDOU HARS @Q% / HYDQ -DUHNG / HYOQ -RQ( $ECRDQGRUBHNO : MH HIFK D36SHAIHG3HIRY DIG0Q SHIRQ
RUHQIW EDHS RQ DY WD HUI RUPABM SDQQQ) SXSRAHY R RHRUPRMHICP IO PHPEHY R DQ 6SHAILHG 3HYRQ RURGH RUP RH WKWVP WG CCELMN FRP SDQ
SONGHIKLS RURKHUYHKFBYI ROWHEHH VR 0Q 6SHAIHG3HYRQRUILP 1O P HP BHUR DQ 6SHAHG3HIRY

2&ROMHWURY \KDDP HIQ D FRYHMRQ RUGHP H5 FRHMRQR D7\ SHR / ROQLQR DRKHU7\ SHR / RDQ SXUXOQAR \WH SIRIMRY/KHIR  SIRIGHS
WDMKHFRQMHWROR D7\ SHR / ROQGHIRP LDAGLORHPXAUMA R ORKU7\ SHR / RIQGHIRP LCDAMGLODRM-UPUHER \KDREHH I HRMGE USD P HOWR \WH/ ROQRU
SRUMRQWHIR EHQ) FROMWAGLOWHPXUHER LQZ KLFK WZ DV GHIRP LCDIMG QG UH DG/DIRHG\RWHIYRWRZ HYR \WH/ RIQLQRZ KIEK \KAK FRQYHMRQZ DVP DcH

C&ROMMRY' DM \KDOP HIQWHEM\SHRILHGE. \WHYRURZ HY DV EHQ) WH @M RQZ KLFK WHYGRURZ HY KDYH HBRAG \R FRQHWRUWNLY$ JUHP HQV
BITXUAAKHERYHMROR RGH7\ SHR / RDQLQR OGRMHU7\ SHR / RIQDQGZ KIFK \KDTEHDYMGHY D

3 EROMHMRD1 RIFH \KDOKDYHWHP HIQQ) DRUEHSWHHR IQUEHUWRD D 1L KHIR
38255%" P HIQ/AKH&OAEDD?2 YHQIKVE HSR5 DMS$ YHIIHOEP [QUMMHE DG SEDKHEE WHYONR &DDED RUIQ WFFHARUDEP LQVDRU

3GRYHMG( QIW \KDTIP HIQ D HIFK %RWRZ HJ HOFK R YRURZ V6 XEMADUHY DI XDDQMY OQG DUSBEIRYR &RIDMIDODG E HIFK 3HIRQWDN
AUR® RUQAWR® FROMRYD3HIRQGHAUBHGIQFIMH D [ERYH ) RUSKERAVR WY GHIQURY FRMROR D3HIRQ\KDTP HIQWHALHWRIIQALAW]  RZ KIS R
RUSZHMYRM  RUPRUHR WHLWKXHS DQG RAMBOEQ) HIXW LOMIAVKDAQ) RAQY YR SRZ HJIRJWHHBRIROR GUHRRYR KK 3HIRQ RURKHUZHIRQRU
RMHUSHYIRY SHURIP L) MP LOUIXQRIRY IRJVKK 3HIRQ RU \  SRZ HUWR QUHRARUFDAH WH QUHRIRQ R WH P DI HP HADQG SRIAHY R \KAK 3HYRQ Z KHKMHUE

RZ GHIKIS R HIXAW LQMAY FROREPNRURKHZ. [VH

3 DO 6PSBI62)5” PHIY IRUDQ @ 62)5 Z 1K WHFRQHIIRY I RUWLY DM Z KIFK Z LAIGFOXGH DGRNEDAN EHQ) HABEQKHG B \WH/ HIGULQ
CFFRUEDRH Z LW WH FROYHDIRQY | RUVKLY UDM \VHBRMG RUUHFRP P HOGHG B\ \KH 5 HBYDQA RYHP HOBDYRG IRUGHMPLQQ) ' OO 6lPSBI62) 5 IRJBEXMGHN GO/
SURNGG \WWDALL WH / HIGHUGHAGHY \WDADQ \KFK FROYHOIRQ LY CRADEP LQVADIYHD | HDME® I RUMH / HIGHU WHD \WH/ HIG-UP D' HABEDWK DCRAHU FROMOIRQ 1Q LW
SHP WG VFUBIRD

3 HDKOV\KDTP HIQOQ HYHAFRAMRQRUGH DXO KLFK Z W WHILYLQ) R QRIFH WHOSVHR WP HRUERN Z RXGSEHDD( YHMWR * HDXOV
3 HAIQDIRG \KDEKDYHWHP HDQQ) DRUEHGWHHRIQUEWHRIRD  V KHIR

3 JOMRY \KDTP HIQ Z W UASFARDY 3HIRQIRUDD SHIRG WHSHAQWHREBEGHGE GYIAQ) D WHWP R QRO FDK FUHEWDIDQNS FFRXQNVR
KK 3HYRQI RUMKAK SHIRG SOV SHIAQ) RUSUIRETEB! EXWIRA HADSSTHS QRO FDK FUAW DI DIQWS FFRXQIVR \KFK 3HYIRQI RIVKIK SHIRG DVGHMP IGHGE. \WH/ HIEHU
B E JIRWIQRAHG\OBYR \KAK 3HIRQIRIAXAK SHIRG

3(%7' $ WKDOP HIQ |IRUDQ SHIRG GHAGHRRP HONMA] HYIROVKAK SHIRGR D3HYRQ H FOAQ) L DY D\MAY JOQVRUGKH/ROWHDBIR DAHN
RNHWDD, QHORY L RKHUDWUME H WEREQY RUGRQ UHRXUQ) JOQVRUGWAY LQWH/ HIGHIV3HP WG WAAIRD DG UL QRO FDK JOQVRUBRKHY SOV Z WKRXW
OSIFDRY L LOMIW SHOH L LGFRP H\Y H SHQH UL GHBUHADIRQ DQG CP RMY DARQH SHOHY SOV QRO FDK BMWH/GWCRQ FDK JOQY 06 LY 3HP WG) LCDGADD
&RYHION TXW & RQUBMRY/

3 ( ILEGI$ FFRXQN \KDTP HIQDQ$ FARXQIRZ LQ) \R DYRURZ HJ HIFK D2 %RURZ 1Q) %DH3DMY DG FRIGANHD \WH2 YRIRZ 1Q) Y%DH3OMWY  Z KIFK LV
CFAFBBEGIVRWWH/ HOGHULQIW3HP WG VFBNRD ©  LWKRXVP W) WHD R HMRGHG/ HIGHIV3HP WG VAUBNRD WH/ HIGHMKDEDLQIHIHIDD FROUGHUDDS FFRXQAR
EHOQ( QILEGI$ FFRXQA WP HHNV DOG\RBQ DVIWRQIHAR P HIADOR \WHI RTBRZ LQJ BT HQW

L WVIHCHDGLQOMUASHRNLYZ KDAVEX SRR EH

L WVRZQHGE DYRIRZ LQ) %DH3 DY DOG\WHIYRUIRZ QI YDH3 DY KD/AKH UL KVWR \XEMPAMW DG KDV AKEMAMS WAR DI LIXVICN.QY / HDLQI DYRXU
R WH/ HIGU

UL MWUMYIURP $ \WHSHIRP OFHR VHYIFHVE, DYRIRZ LQJ %DH3 DMV DG KK VHYLEH/KDYHEHHDI X@ SHIRWP HEDOGIANGRZ GEIHGDG
CFAFBIMGE. WHS FFRXQI HRRUWHIKQEHU RU % \WHVDBIR * RROVE\ \WHYRURZ Q) YD/H3 0V DOGKAK * RRGVKDYHEHHDFRP SBIMGLO
CFFR EDGRHZ LWK\KHS FRRXQIV HRRUASHALLEDARYY Ul D) DOGCHIVHIGVR DG OFRFBWG BN \KHS FFRXQIV HEWRU\KFK $ FRRXQIV HEWRUKDYGRW
UH XVHG\R CFRHBDQG KDY QRAIMUCHG RUR T HBG\R UAMOOD R \WH* RRGY RUKDYQRAB XVHG\R CFR-BAID. R \KHVHYLEHY Z KIEK DUHWH\XEMPAR
KK $ FIRXQADQG\WHYRURZ 1Q) YDH3DM KDVSRAWAWMRQR - RUKDHGHIVHIG\RWH/ HIG-UDAKH/ HIGLIV BTXWWAKLSSLQ) DOGGHIYHY WFHSW
HMGHAQ) GHIYHY R \KFK* RRO/

LY MWVHIGHRGE DOLQYRFHUHIG-HG\R\WHS FIRXQIV HERUWHIXQEH DOGLVGHDGGSD CEGIZ MMQDP O IPXP R QGHY @ VONMWHWEBMG
LQRFHAOMWHIR DIGERVQRAP DOXEOGIRP RMWIQWHEWHUR QN @) VSDIWHBAGIORFHAMMIR DGM[W @V
SDIMHVBAGGH@DMMIR - XQBMWAKEK LOREHIVGO LOKUBHGLQZ KK FLURP WEGRH/\KHHDI LELOW Z LOEHIP MAGVRWHWP VIUIQAMGE \KH
QXU SIRNGHS KRZ HYHUWDA PRHILWSHADN R WHDIJUDMGRIDUP RQAR LQRFVRZ Q) B\ DSDMFX@US FFRXQY HERRWH
YRURZ LY YDH3DW WP DQXCENGIRP RHWIQWHOWHUR QGHV @D VSDMKHMBAGLQRFH@OMKHIR DGM[W QD VSDWAKH
UAS-HRYHWEBMG GHEDMAKHIR Z W UASHRARLOYR FHY/UHIGHHG R DIDXAK $ FFARXQIY HERLY \WHD DS FFRXQIVRZ Q) \R\KHYRURZ LG 9DH
SOMAVE \KFK$ FFRXQN HERWAKDGEHGHP HELGHIILE®!

Y WAVRAKEMAMZDD SURUDAMIGP HMRY LHDZ KDARHYHU REHANDQ3HIP WG/ LHD/
YL (W/DYDIG GIDED H RUAHIEG! DUGE XFROGURDOREQI DIRQR \WHS FFRXQIY HERUWHIKQE-U DG LY QRAGEMPAR\AR I FRXQMATIP FROMD
G-BAIRY FUEWDIRZ DFHRUDGYWY HFOMRARDQ FOP B\ \WKAKS$ FIRQIV HRRUGHD LQ) (LRGN WHIKQGUIQZ KRBIRULQSOWZ KHKMHUB, BDRY
R SUED P HQASUHMRXY FHAWRURKHZ [VH
YL IWERVQRATUIMARWR DFRQUANRURIBHZ KIFK | IYIQDQ. P DMIDOUASHRANR FRP SO Z W WHUHTXLEP HOVR $ SSTFCE®Y [
YLLL WHS FRRXQAV HERUMHIKQEHUVQRAIQ. R \KHIRTRZ 1) HIFK 25 HIMIGS FERXQV HEVRU
$ D6XBMADY 3DHHIAR IIICDMR RURKHZ VHUADMG\R \WHIYRURZ HYRUDQ RKHY RDQ3DW RU

% DAURARURILFHJHP SR FHRUDJHYR WHYRWRZ HY DQ RKHJ RIQ3DWRUDQ 6XEMADY 3DUHNRUS [1LADMR \KHYRURZ HYRUDQ
RKHY RDQ30W/



[ WVGRADDS FIRXQIZ WK IASHRMR Z KIFK WHS FIRXQW HERULY $ \KHS 6 RUDQ WBIMRUDQ G-E0MY HVDIHR RULQXUKP HODDW WHIR - XQBW
WHYRURZ 1) %DH3 0N DAL Q/IWUIKVWR SD P HIAR \KFK$ FRRXQAR \WH/ HIGHUSXUXOQAR DOGLOI XTFRP SIDIFHZ LK \WHS\WLI QP HOAR
&OIPVSAR D/IPHYGHG % +1V0 DMVVWH. LQ) LO5 LIKWR &DDEDRUDD G-E0MY HOMIHR RULQXUKP HBDW WHIR - XQBWARH
YRURZ LQ) %DH3DW QMR WH/ HIGUB ZD R CEVROM DAL QP HADQG D/AVHRXUMY \WHUUWKVWR SD P HWR VKK $ FRRXQISXUIXDQAR DGO
| XQFRP SUDGFHZ W DG DORKHMAEYGHP HSQHHADY B\ \WH/ HIGHUKDYHEHHAINHD XQGHU WH) LQDGRDCS GP LQMADINROS WS 6 & F)

DVOP HYG-G RJ & D&URZ QFRSRIDIRD [0 RAHURYHP HONRURKHLURYHIP HOBCERG: UL \KFK'$ FFRXQIVDQCRABHWHREWMANR DYDIG | LW
WDNG / LHRLOI DYRXUR \KH/ HIGHLIZ WRXVSHADO! RUP DIM/RUBTXUHP HON XQBWAKAK | RUP DM RUUHTXLUHP HOVKDYHEHHD SHIRP H\R WH
| XQDM CRNRQR WH/ HXGHU

[ WAVQRADDS FRRXQIZ LK UASHRAMR Z KLFK WHS FFRXQWY HERULYEFDMGIODMBIMR \WHS 6 RUDQ \MUMRY WHIR RUWH' IMMPWR &ROP ED D
SIRMGFHRAMUARY R &ODDRIQDI) REHUFRXQN  H FHBVZ W UASHRWR DQ$ FFRXQIV HERULQDY \WKAK RMHUFRXQA LQUASHRWR Z KIFK FOX\H
% IQWESDIDIWSK [ 1l EHBZ KDVEHHQFRP SIHSZ IW Z KIFK UNXALA/WHYRURZ LQI %DH3 DMV DVDSUHFREEWRQWR FRP P HAGQ) RUP DQEIQQ)
DOCRNROLOIWARXW HWHAMR $  UFHYHDFHWIFDMR DANRIMY R GREMQHVDIGEHIQIRRGWIREQ) WHHO % ILOIDQRIFHR BXMQHN
CRRYANAY U-SRIWRMP LOUUHSRIVZ LW IWARE LQ) DAKRUMY RU & RIKHZ NVHFRP SO Z MK DQ REHJUATXLAP HOAR \KFK WEIM SURVIGRH \MUMRLY RU
FRQU XQBW [ WHYRWRZ LQ) %OH3 DMV KDABNQ\WWHCSSURSUDMORMRY/GHAUIB-GIOFINAY $ % RU& | WHIDOUHRENHRHR \WH
CARY/GHAUEHGIQHWHUFDAH $ % RJ& P D EHRXUGUHNRAHD B \WHYRWRZ LQ) 9DH3 DM DMVHBRNRD RU| \WHYRWRZ L) %DH
30V KDVSURYHD \RKH/ HOGHV VDAY CRIRQ WDV HP SWURP DO \KFK WXL HOWXQEHUDQ \KFK WEIMY SURYLGRHIVRUFRYXQN T/ T2V

[ L A/DQ$ FRRXQIZ KLFK DUMA/RXR DADBIP DEHIQWHR.GQY FRAYHR WHYRURZ 1) YDH3DIMVEMGHN

[ LL WHS$ FFRXQA HRRULY DUMGHWRUFMY HOR  DOGLY@GFDAMGRUKDYIWRKIH H HXAWHR I LFHEFDMGZ MO $ DB \MUMRY  RUSURYGFHR \WH
8 6 RUSDDEIQZ KIFK \WH/ LHRLQI DYRXUR \KH/ HIG-ULYSURSH® UHIMAMGLOOFFREGFHZ WS SSIFCEGY [ DUGWHS FRRXQAY/SD) CEGILQWH
@ZIXCPRH R HWHMHS 6 RUDIE RU % DO RMHUFRXQY SIRVIGHGWHSD P HOWR \KFK$ FFRQAVAVERXUHGE. DOIWUR FUHEVRU
LQXUDGFHZ KIFK LVSD CEBILQ8 6 RUSDIIEND' RMWAKSSIHGE DOLOXMMNRY DOGZ KIFK LVIQIRP DOG\KEWGFHOGGRMHZ MV \DM AR R
WH/ HGHUQIWSHP LWHG' LWAUHIRQ

[ LLL VWV QRIS FFRXQAZ LW UMGHRWR Z KIFK \WHS FFRXQIY HRRUVREQIDARQVR SD! LV FROBUMRDOXSROWWHS FFRXQA HEWRLIVESSURYDOR \WH* RRG/RU
VHIYLIFHVRULVRKHZ IVAVKEMAAR DD, UHSXUAKDVHREQ DARQ RUUAM QUL KWDYZ W \DBYP DEHRQDELMIQE KR JXCLIQAM-G\OB! \DBIRQCSSURYID
\DBIRUMQRUFROLIGP HOAEDLY

[ LY VY QRADQS FIRXQVS  Z W UASHRMR Z KLFK D). WHBUAHBNRQRUZ CUDOI FROBIGHSLOWYS JUH-P HOARUDQ RIH RO RPXP HOWLVXQUKHILO
D0 P DAUDCUASHRDQGE RUZ RXBZ KLFK UKW FRIBRIROLOI XTEHQ) FOSBGLOR TXHIRQRU % Z KIFK YIRDA/DQ R \KHFRYHIQVR WH
YRURZ HYRUDQ RMH ROQ3 DM FROBIGHGIQWMYS JUHP HUWRUDQ RKHY RIQ' RRXP HQV

[Y VWY QRADQS FRRXQAZ KIFK. Z KHQDBEHGWR DSOUMEXTUS FRRXQAY HEVRLIVDQGIWS | LADKGS FFRXQAY HERUWTRAHULQE-EWEHWLQDIJ W DMRZ LQ) \R
WHYRURZ LI %DH3DMY H AHHB/I LMD SHIHOV SURVIGHE WDKK SHFHQBHKDOEHIGRU DGR\ HQW ILYHSHHQV  LOQWHFDH
R 7KH+RPH' HBRW,(F DQG/ RZHV&RP SIQH/ ,(F - RUNKAK KLIKHUSHIRHQIDHDYGHAP LGHG B, \WH/ HOGHUIQIWSHP WG VAUIRD R \KH
DIJUIDMR WHYRURZ [Q) %DH3DMAS FFRQNGHAR DD $ FFRXQVR WHYRIRZ 1Q) “DH3DMW/RZ LQ) B\ D5 HIAMGS FFRXQN HERU
SIRMIGGWOVE FFRXQVH FOG-GIURP ( @ILEGIS FARXQMRBD B UDRQR WIYSOUIWSK [ Y \KDTGEH( @ILEGIS FARQMRWHH WAR \XFK @P W
DOG\HWVRW KHHQ

[ YL LV QRADQS FFRXQAZ L\ UASHRAR Z KLFK WHSIRSHRAR D P HMWRUSHURIP DOFHE! \WHS FFRXQW HERULYRUZ LOEHLP SOLHG DV/GHMP IGHGE\ WH
| HIGUIQIW3HP WG WAUHIRY DG

[ YLL WY CRADQS FFRXQATIMQY) | URP SUH ELAIQIVRUSIRI W ELEIQIV

3 ( @ILEG( TXLSP HOA VKDDP HIQ ( TXSP HWR \WHYRURZ 1Q) YDH 30 Z KLFK LY QMG LQ 6FKHEX®I?) ~ KHIAR DQG LY CFAHBEEGI R WH/ HIG-ULQIW
3HP WG DAUMIRD © LWKRXAIP M) \WH O RUHP HOMRGHS/ HOBHIV 3HIP LWKG' VAR \KH/ HIGUNKDID LQ JHIH.DD FROUGHU( TXLSP AR EH ( @ILE®H( TXLSP HOAL LY
QMGLOBRKH®H) * KHIR DQGP HV DIG\R &Y D/IWRQMXH/AR P HADTR WHI RGRZ 1Q) BIXUP HOV

L WHCSSTHER YRURZ HKDYJRRG OGP DNAREG W@ W \XAK HEXSP HOWV

L WHCBSOFEGIYRURZ HUKD/WKH UL KWR\KEMPAKEK HTXUSP HQARD/ LHRLOQI DYRXUR \KH/ HOGHU \KFK HTXLSP HNVAKEMFVYR DI LWBURIMY
SHUHAMS/ LHQLQIDYRXUR \WH/ HIG-UDQG LY WHDQGFBOUR DORMHY LHVR D) QDXUHZ KDARHYHU H AHBWRUSHIP WG/ LHD/

UL WHIXCEXUKDHSUFHI RN HIXSP HYRDVBHHSOG

LY WYVQRMRUIHGZ MW RQOQ. GDHGSUHP MH/XQBW D \WH/ HIG-UKDYJILYHDIWSURLIZ UMK CSSURYDCRUMHYRURZ 1Q) %DH3 DA/ KDYHFDOMHG
XQBWARH/ HOGHUKDY/Z DLYHG\XAK UATXLUHP HADQOG RUKDYFDAHG DUAHYHR EHLP SRFG D) \WAK GMRMR IMAKH DG GHIYHARWH/ HIGU1Q
IRUP DQG\KEWBGFHOFA-SBEGNVRWH/ HIGHUIQIW3HP WG’ VABNRD D& RUDAMIDCS FRHWS JUH-P HQADQG\KFK | LCDQRLQ) \WEAMP HOVDQGRMH
GRPP HQVD/AKH/ HIGUMDBUATXUH RJ E WH/ HIGHUKDVLP SBP HMG DUAHYHLQDFFREIFHZ W WHWMP VR MRNRD E L

Y KK ( TSP HYWIQJIRRGZ RINGQ) REUDIGFRIEWR) REQ@Y Z HUDGWIUH A-BMG DUGLYXVHGRUKHEI RUXVHE, \KHCBSTFCEGIYRURZ HJ
IQOWHRE@Y FRUHR BMGHNV

YL KK ( TASP HQAWQRNEMRAMR DR DJUHHP HQVRKHAWDQWH/ RDD' RPEXP HQV Z KIFK URXEPWV\KHCE W R \KWH DSSORCEAIYARURZ HARXH
HOMDRSRYRUAVSRHR WK HIXLSP HQARUZ KIRK URAURWWWH/ HGHV CEOW \RVBNHSRWHWMRQR  \HORURKHZ VHAVSRHR \MFK
( TXSP HW

YIL WK ( TSP HOAGRHYCGRWRQXIAR? | L WU RUDQ? LP P RYCEG!  XQEHAHS SSTFCEGY [ VR WHMUMARNROLQZ KIFK KK ( TSP HQAV
GFDAG DG

YLLL \MRK HIXASP HOAY GRDMGLQ & BDED RMHFRQIVHNEB QWWS6\IWVR $ P HIFD

3( @ILE®, Q7 WMWOYHIRY  \WKDEP HIQDQ WY, P DMIDY RUILQMKHG JRRGY, HORY RZ GHGE\ \WHYRURZ LQ) %DH 30U Z KIFK LV IQWBQUR \KH
DSSIFCE®! YRWRZ HV | CAMMNY RJD WRUJH | CAOWV R DCRMHU3HIRY Z KR KDV GHIYHIHG DD DRRY  Z DUHKRAH DI UHHP HQAR \WH / HIGHU RULQ UASHAAR Z KLEK WH
| HIBHUKDV LP SBP HIMS D UHQAHYH LQ CFFREDGFH Z LK \WHWMP VKHBR - DG HWWHU D \KAK , QMHORY LVARYHIGE. DOWUR FUAWMMHG B\ DI LCDGRDOIQXMANRD
DFRFBVBEGIVR WH/ HIGUDOG RMHZ VH RQWLP V/ CFR-BBEGI\R \WH/ HIGHUIQIW3HP WG' IVFUAIRD RU E KA, QHORY LV CRAWFRYHBGE, DOWHUR FUHAVBXWL \KFK




,QHIRY KDY/ EHH) SXUKDHG B\ KK YRUWRZ HJIURP D YHIERURUVKSSTHUDQG VKK URWIRZ HUKDY CFTXULHG YOG W@ R VKK, QHORY  SXOKOQMR D SXUFKDH DG OB
FROMPWEHE HHO\KAK %RURZ HJ D/BX HJ DG WH YHIERURUKSSIHU DAHTBU 1L WWBIWR\KAK , QrHORY DOGUMN R GAWKDY SDAMHGWR VKK YRUIRZ HU UL \MRK , QYHORLY
KDV BHHQ KISSHG DG LV 1Q WIQUWIR D GFDNRQ LQ & 0D RUWH 8 QUG B\ Z KHUH WH / HOGHIV/ LHDY KDYH EHHQ SHIHARG RUBHIGHIHG RSSRUCEG! | RUBFHSAE. \KFK
YRURZ HURURQEHDD R MK YRWRZ HUZWMOMI W QD VR WHEDMR GHMP LCDARD BXVZ KIEK KDV CRAY FABHHD GHIYHIHG R KK YRURZ HU LY \XEK , QAHORY LV
IXT® LOXUHE DIDQANSH/R GW AP DIH KO DB/ D06 UMY OG5 LQ P RQV\DN CRRY R \KH/ HIGHULQ LW GMVAHNRY DG \WH/ HIGHUMKDOKDYH BHHQ (TP H5 DV GG
W SD HHZ W UASHPAR MK LOXIDFH Y WHEOR 0AQ) ZD E@OZD BOGHP HR W@ RURKHMKISIQ) GRR® HOV ZKIFK PD BHLQ HBRARQE |RP DV
FREBALHD 36KISIQ) ' REPHON  Z W UAGHRWIR \KAK , QYHORY \KDEH IWKHS LQ \WH TP H R KK YRURZ HJ D/ FROWGHH RU UL \R BINGMMG B \KH / HIGHU
FROUQG\WRWHRE-UR \WH/ HGU DG \RUNXHMAGE. \WH/ HIGHU \KDOEHIQQHRINEBIRP YL \WH/ HIGHNMKDTKDYHUHFHYHS FRQ LUP DARQ\WWDAKFK YRURZ HURU
\WH CSSOECEGH | UHIKWRZ DLGHURUPAEP VEIRHU LOCAFREXFHZ W [ BHBZ  KDVSRWAMEQR \WHRUWIDOSKISIQ) ' REXP HOVIKHGLOWH P HR \IKAK YRURZ HJ
D/FRQUIGH RULL \RUIXAMMGE. WH/ HOGHU FROWGG\WR WHRGHUR WH/ HIGHU YL WH YHIERURUWKSSTHUKDY R FIIP - XSRO LQMIFNGQ RUWKWR UHRTOP DIRQ
UYHOAFDIRY U-EXADNRY WRSSDIHIQWDQMRURKHZ VAHZ W UASHRAR VKK , QrHORLY  RKHARDQWH UL KW UHRHYHSD P HIWURP KK/ RDQ30MV | RUVKFK , QYHRLY
YL \WH/ HOGHUKDY DI LIMASURINY / LHD RQVKAK , QYHORY  \MEMPAR 3HIP WG/ LHY ([ Z KHH WDRIED BNXMMG B WH/ HIGHUIQ LW 3HP WG VABIRD \IKFK
/ RDQ 30V KDV GLHAWG \KH CESTFCED! | LI KWRZ DEHJRUPAEP V ELRNHUWR IRTBZ. R LOXKAIRYY JLYHD B\ WH/ HIG-UWIDEQ) KK , QrHORY XSRQ DD ( YHAR
" H DXO\DQG \WH DSSTFCEG! | UHIKW RLZ CLEHU R PP V ELRNHUMKDIDKDYH H HAXMG D DIUHP HOAKEVBRIDD LQ |RP  DQG \KEWNGRH CFRHBE®G! \R WH / HGHULQ W
3HP WG VFBANRD DOG [ \XFK, QHORY RIKHZ NHP HAMKHFUMDI RUP ( @ILEGH, QrHQRY ™ KHIKQEU

3((@ILEN, QMHRRY” \KDOP HIR, QrHORY R \WHYRURZ 1Q) YDH 3DV Z KIFK LY CFH-BWEG R \WH/ HGHULQ IW3HP WG VAHIRD - WKRXWIP LW

\KH DO RUHP HQNRHG/ HGHIV3HP WG VFUANRQ \KH/ HGHUVKDOD LQ JHHIDO FRMGHU, QrHQRY W EH( QILE®!, QrHQRY L WP HHWV DGR &Y DV IWARQIHY/ R P HWV
DOR \WHIRWZ 1Q) BHIXAWP HQV

L MVRZQGE WHIYRWRZ 1Q) YDvH3 DI DG WHYRIRZ 1Q) %DvH3 DI/ KDYHWH U KVWR\XENMAWIR D LWWIDON Q) / LHRLOI DYRXUR WH/ HYGHU

L AV EFDMEROWHSUHP VY OAMG ROE FKHX®I% KHIR . D/AKAK VAKHEXBILY XSEDME URP WP HVR WP HIQIFFREDFHZ LK\KHWP VR WY
$ JUHP HQWVRUKAK RHLISUHP VAVIURP WP HVRWP HCFAHBIMGLOZ UMY B\ WH/ HOEHU XQBW/IWA/( QILE®Y, Q 7 UDQUWQYHDRY

1L MVRAKEMAMR DY SURUDALIGP HOMRY LHDZ KDARHYHU RKHAKDQ3HIP WG/ LHY KDVGRAILYHQUMAVR DQ$ FFRXQADQG LV \XEVFVWR D YDIG | LYKV
WDNGY / LHRLOI DYRXUR \KH/ HIGHZ KUK LYSURSH® SHIHRAMGLQWHIMUMGRNRQZ KHIHVKAK , QAHRY LV EFDMERUDVRMHE MHUTXUGE
$ SSUFCEGY ¥

LY MAVRAKSSIHXHGIQWHSIADILQ) R 1ILQMHEIRRG/RUMRVR LOHORY  SOW \IP SBVRUGVSD)  DGLYKHIS| ROVDBIRUI XUMKIQ) XQGU
FROMFWR \HYLEH

Y Y RNRKHZ DHICHDILE®!, QrHIRY D/GHMP IGHGE WH/ HIG-UIQIW3HP WG’ LWAUANROD/DUAKOWR LQRIP DERQRUICAVZ W UASHRARWH
YRURZ LQ) YDH3 DMV EXMGHN RUDKHNZ KLFK WH/ HIGHUEHRRP HVLY DIHD\WWHEMKHIR LFOGQ) WURKIK | LHTBH TP LDNRYY USRI RU
DSSUMNOIYSHIRP HS

YL WY H A-BWDAKH/ HIGHUP D RKHZ MHFRQHANDZ UMY XQUSROGDQG!UHIURP GH LFLHGAHYZ KLFK Z RX@ LOWWH/ HIGHIVGHMP LCDIRQ DHHRAW
WP DINHAYDOH

YL IV CRAQWEQMXQBW I ( @ILE®!, Q 7 UDQMWQHIRY

YLLL WY CRAKRLHG Z [\ DEDLGH FROLIGHH Z DHKRAHP 0D SURFHWRU \KLSSHURMP LOUSDWY RUGFDMGRODD. GDHESUHP MAVXQDW D WH/ HIEHJ
KDVJILYHQIWSURLZ UMD DSSURYDCRUKHYGRUURZ LQ) %DH3 DAY KDYHFDAHE XQBWARH/ HIGHUKDYZ DLYHS\KAK UANXLUHP HQWDQG RUKDYFDAHGD
WAHYHWR EHLP SRHG D) \WAK ENGH FROLIGHH Z DUHKRXHP DD SURFHARU \KLSSHU VP LOUSOMY RUGMRNR LWKH DG GHIYHARWH/ HIGU1Q
IRP DG \KEWFHOFR-BBEGNR\WH/ HOGHUIQIW3HP WG VFBNRD D& RTDAMIDTS FRHWS JUH-P HOADQG\KK | LQDGA.Q) \WEMP HON Z DHRAH
UHFHSW Z CLYHY DG RKHUGRAXP HOVDAKH/ HIGHAKDDUNXULH RU E. \KH/ H)GHUKDYLP SBP HMS DUAHYHLQCFFREDGFHZ LW \WHWP VR

MARD E L'

[ WH/ HIGHUKD/GHMP [GHGIQIWIHP WG LWAUIRQWDAMY CRAXIFR-BBEGI GAHR REVRBVAHIFH DIH WSH FDAIRY  TXOQMY H SIY RURKHU
| CARLY DG RIJUWDMIAHIBQN 0Q. STANDILQY P DAUDY OG0 XWHERURTS WMIHS @P DIHGRUGH HAWHRUAGRGG, QrHORY |, QHHDRY XQWRU

LQMIEHE XD HRUGRABDA® \DBLEGICERYHFRWWIG, QYHIRY  KHIS RUSOFHGROFRQLI QP HWKOGRAEH CFA-BVIEBIDV( QILEB!, QrHIRY
[ WWVQRAZ RNIQSIRAHY

[L LWAYCRAVQMHDRY WDMDYEHHOWIM HIHGE EHE HHOYRURZ LQ) %D/H3 DM DATERYHRUIILCDODUP M GLIWK \KLLG SOV FRIVSLRVGHEWWDN, QYHORLY
H FOGGIRP ( @ILEG, QMHORY \ROD B WDROR \WMVSOUIWSK [ L \KOTEH( @ILEG!, QHORY RWHH \WONR WHRILCDCDUP ] BRI \KLLG
SOV FRIWHIR 05

[ L MWYVCRVOMDRY $ ZLNUASPARZ KIFK D) R \WHUBUHQBIRQY QG Z DUDQMY FRQEIGHGLQWMVS JUHP HWRUID RMHY RO REXP HQVOLH
XQUKHIQDD P DMIDOMASHRNRUZ KIFK FOIWHDILELON LOR TXHIRQRU % Z KIFK YIRDM/DQ R \WHFRYHIQVR WHYRURZ HYRUDD RKMHU R
30V FRQEIGHELOWWVS JUHP HOARUDD / RDQ' RPXP HQV

3( P EDJRHG3URSHW P HI/OQ SURSHW D BHHLADD RZGHG AUA® RUQALA® B DEORIRGG3HIRY E WDAVGHWRRJIURP DEDERIRGHS
3HIR) F 1QZKIFK D 60JAMRGHS 3HIRQ RKHZ M KRGV D) LQMIV G \KDALY GFDAG LQ D 60AMRGHS - XUMGRNRY RU H \WDARKHZ IVH Z RX@ FDXAH D) CRXDORU
SRWE® YIRDIRQ B\ WH/ HGUR DQ CESIFIEGIS QU7HURI / [Z U WH/ HIGUZ HH \R REIQ D) HIP® BIFH RQ @HORQ SBEIHR RUMARXULN LQMIAAIQ \KFK
SURSHW RUSURMGHVHYLFHVIQFRQUGHDNRQR VKAK SURSHW

3( P SR HHYHHIVBO \KDGKDYHWHP HIQQ) DAUSHGWHHRIQWHGH LQUWROR 3HMRQ3@0

3 OMRP HOEDS@IP Y \KDOP HIQ Z W IASHRAR D) 3HIRQ DO Z UMK QRIFHR YIRDIRQ FOIP GHIAHR G OQG CEDM HWRURMHUR GHURJ
SIRHRANRQE! DQ * RYHGP HMEDS XWRIW RUDQ. SHIRQIRUSHIRDOLQWY  LFOAQ) MENGHY GWDHRUGDK BRI LEG! RULQIDQ) LEGI SIRSHW GTP IH @P IH\R WH
HMURGP HQAMQMDGFH SRR FRQIEP LCDNRQ RURKHUDGHYHH | HAWRQWHHOYLREP HQAVRUIRUILGH/ SHIDBHY FRQYRNRQYRUGHHE RUXVHUAKIRIRDY XA [URP RU
EDFGXSRQ L \WHH IMMIH RUMHFRMDOIROR \WHH IMMIH R D5 HBDH LGFOAQ) Z IWRANIP LWBNRY \XGEHD RUGRQ WKGEHD CFALGHIBCRUGRQ CFAGHICE HBDHY/
R RJH SRXAHWR DQ &RQIP LCOQADMOQ B\ RUIURP DY R \WHSUIRSHWAVR WK 3HIRD L WHHMLRGP HOBCDSHAWR WHWIQSRUBIRY WRUIIH \WDR HARUGASRID
R &RQIP LDV 1Q FROGHANRY Z W \WH RSHDIRQ R DR R WH SURSHMHY R KK 3HIRQ RU LIL \KH YIRDARD RUDDIHG YIRDIRQ B XK 3HIRQ R DD IR
RE@DFH REHY XOV HIXDIRY/ SHP IWRUGFHMAVR RUIURP DQ * RYHOP HMEDS XWRINW DIHR RUFRXWWHIW \R HMURGP HNCP DY FROGHAMG Z W D). R
WHSURSHWNAVR \KFK 3HYRQ XQEHUDQ DESTFCE®Y( QLRGP HQBD 7V




2 ONURP MY 7V \KDDP HIQ DO HEHDO SURYLGRDO MBM P XQALSD0 GUWMPVGFDODGE | RIIQ/ 2V XGV UIXDIRY/ RAQEFH LOMSHEBNRY/
DG REHY R FRAW RU* RYHIP HMEDS XKRUMY DQG FROHAGFUHY LFOGQ) Z WRAWIP LBNRD WRH R \WH 8 QUMG 6\BIM/ R $ P HIFD UADNMY R KHIGK \DHWY
K DUERXVAKEMIFHY SRIMRQ DOG HYLUREP HBCP DMLY QRZ. RUKHIDIAMULQH | HRADQG LGFOGHY Z WKRXIP LMBIRQ \WH ( QMURGP HOMBCB URIWANRQ DG ( GKDRHP HYBRW
2QEIR &P DM&KDQHDQE ( PIMRY/0 DIUHP HOASFW2 QEUR : DMJ$SFV2 QBUR ' WIQDIH' IMMFV$FAW2 QIIR 2 QEUR / DQG 6\WZ DLBKIS $FW  DQIHRXY
* RRG/ 7UDQERUIBMRY DG + DQENY) $FW 2 QEUR 2 FRXSDIRIDO-+ HOGK DQG 6DIHIV $PW 2 QRUR  * DRICH + DG $FW 2 QBUR  \WH &DDAD) ( QLRGP HIEO
3 URKRIRQ $ PMVIKH & DEDADQ 7WDQSRIBIROR ' DYHRAV* RRO/$SPMKH) MKHIH/SPWEDDED WHS 6 &RP SUKHLYH ( QLRGP HQBOE HEROH &RP SHRDIRQ DQG
/ IDEONVSPWR WHS 6 5HRUFHERQHYDIRIDQGS HRYHY $RAVDE W XTUMRQAHIKQEH DQG/ [7 VDG UHI XDNRY/UASHRANY SHANAGH/ | MKHIHY B XDWRQDG
Z DMJUARXUAHP DEIHP HQADVDOR \KHORMOG/ 7 VOE B XTRQY KDYHEHHQ DG KHID\MUP D EHOP HIGHGRUVKSSBP HIMG DOG00  UHIMG RUDCDEI RXY SUAHARU
I XUMUHI HEH.DO SURYLGALDOWMUNRLY  \WWBA P XQFLSDD GMMIRMEFDCRUIRIMIQ/ [V \WIMMY XBV U XOMRYY RAERHY DG ARG LFOGQ) Z IRWIP WBINRD
WRHR \KHS QWGE\BAVR $ P HIFD KDAQ) WHIRIHR / I UIXOWRY/ RAQEH CFHIHY SHIP WG LOMSHBIR)YKDAQ) WHIRFHR / [ REHYVR WIXDRY
DG 0GP LQVADYHERGH/DQEIXGHIGH

3 ((QMURP HQED RWHY \KDKDYHWHP HDQQ) DRUIBHG\WHHRIOVEWRANRD ~ E KHIR

3(TAW. QMIV \KDTP HIQ Z LK UASHAAWR D) 3HIRQ DOR WH\KDUWR FOSMIDWRANR - RURKHURZ GHIKLS RUSUR IWQMMIVIQ \WKFK 3HIRQ DR
\WHZ DUDON RSWNRQ/RURKHIWI KWI RAWH SXUKDHRUCFTXMMRQI URP \MAK 3HYRQR WKDUWWR FOSMIDWRAN R RURKHURZ GHIKLS RUSUR IWOQMIAIVIQ \KFK 3HYIRQ DI
R KHVHRXUMIY FROAMMEBI LOR RUH FKOQHIEG | RAVKDWYR FOSMIDWRANR - RURMHURZ GHIKLS RUSUR IWQRMITAVIQ \KFK 3HYRQRUZ DUDON WKW RURSRQY | RUWH
SXUAKDH RUCFTXAMMRY T URP \WAK 3HIRQ R \WAK \KDUY RUVKFK RMHULQAMIAV  DOG DR \WH RKMHURZ QHIKLS RUSUR IMIQMISAVIQ KK 3HIRD LFOAQ) SDNGHIKLS
P HP BHURUWKVAIQMMAWV\WHHO  Z KHKHUYRIG) RUGRRIGY D5 Z KHKMHURUGRAGKFK VKDWY Z DUDON ROWRY/ WKW RURKHULQM BN DUH RAMBAQ) RQQ GDMR
GHMP LDIRY

3( TXYDBOAS P RXQNV WKDOP HIQ RQDQ JLYHD GDM Z W UASHAVR DQ \EZR PXUMIFLHY WH CP RXQARBMBIGHS LQ WH VHBRAG FXUHR. Z KIFK FRXQB EH
SXUAKDHGZ LW \KHUHBYDQZP RXQAR WHRMHUPUHR DAMH\WMHOCSSIFCEGIGSRBDMDN  DP 7RIRIRWP HROWKAK DM DQGLL \WKAK COMLYQRADYSMCHN D R
WHSHFHAQ 96MGHN D IRAWHSXUADHR \MHVHBRMS FXUHE Z LK \KAK REHUPXUHA

3(5.6$" \KDOP HIQWHS 6 ( PSB HH5 HNHP HOVGRRP HEHRUWS VR DVLP HYGHGI URP WP HVRWP H DG WHUHI XDRQY/SURP XODMG DG
OOV MKHG WG
3(5.6$ $1IICDM \KODP HIQDQ SHIRQWDNRUSXSRAVR 70\8, RU7LM@,9 R (5,63 RUBHUWRY R WH&REHZ RXBEHGHP HSDAIQ  UHBYDQW
WP H\R EH DMQIG! HP SER HURJRKHZ LVH DI UHI DAVG Z LW \WH CESOFCEG YRURZ HURUDD. R IWEXBMADUHXQEHUBHRAIRD  E RUF R WHE&RHRUGHAIRD R

(5,6%
3(YHAR ' HDXOV\KDIKDYHWHP HIQQ) DRUEHG\WHHRIQVHARD  KHIR

3( [ WS YDOR@Y \KDOP HIQ D/R 0Q COMR GHMP LCDIROE. \WH/ HGHUWHH AR L 0D R L WHYRWRZ Q) 9DH GW LL WHDIJWIDMR \KH
RAMBQEQ) 5 HYRQ) / RIQVDQG/ HMYR &UWHEAWV/R WHFRHR BXMGHVROVKFK COM

3( [ MY &DDEND &RMMID RXP HON' \KDDP HIQ WH &RIMID  RAXP HINV QMG LQ BRKHXGBI*  KHIHR DV \KFK GRAXP HQV KDHEHQ RUP D EH
P HYGHG WMBAMS \XSSOBP HQMS UHSORHGRURKHZ VHP RALLHGIURP WP HVRWP H

3([ MY . QE-BMIHW \KDDP HIQ CEDLQE-EWEHW DG CHOMY RZLQ) B WH YRIRZ HY RJDQ RKHU/ FOQ 30MV R 7KH 7RIROR " RP LQRQ YO
SXKOQMR\KH2 W LCDOR UHAVS JUH-P HOV

3) HEHIDO XQB/5 DM \KDOP HID IRUIQ @ WHUDMR LQMMMEHIDG® HIXOOR D \WHZ HIKWGDHIIH URXQEHGXSZ OB/ Ul GHAHADY \R\KHCH W
WR RHSHAH/'SUDQ®P R \WHDQQMODAYR LOMFRORYHELIKVY HEH.D0 XQB/MBQLRNRYYZ W P HP EHYR \WKH) HEHIDOE HHYHIROGR \WHS QWGE\BIM/R
$PHIFD RUDQ \WFAHARUWHIR DUDQIHGE ) HEHIDO XQB/ELRHYROVKAK @) DV SXEQKHEROWHGH WXFRHHEQ) %MGHY' D B\ WH) HEHIDOE HHYHIONR 1 H
<RN RUQ WFAHARUWHMR RU E U WK @ LV RADYMCHY' D \KFK Z HIKWMG DHDIH | RJWH LP P HADMY SUAHAQ) %MQHN' D IRUZ KK WH\IP HLY
SEDKHGRU F L KK DM LY GRMR SEDKHG IRUDY @ WDAYD%MGHN' D WHDHIIH WRXQE-GXZ OB/ Ul RO WWHQHW W R RHSHRAOASHU
DOOP R WHTXREMRY RMFK @ ROVKFK WIQAMRY/UHFHYHGE WH/ HIG-UIURP WUHH) HEHDO XQB/EUR\HYR WFRIQ] HEWBQEQ) \HBRMGE, \WH/ HIGU

3) HGHIBOh HHYHYRDG RE) HHID \KDQP HQWHYRDGR * RHIRYR \WH) H3HIDC6 HHYHE\ WP R \WH8 QWG6\BM/R $ P HIFDRUDQ \KHHWRU
\WHIR

2) ICADCH HERWY &HWIFDM \KDTKDYHWHP HIQQ) DAIEHG\WHHRIQUWEHRAIRD G L KHIR

3) VDDA XOMMJ( QG KDDPHIQ 0 DK -XH  6HBWPEHU DG’ HAPEHU  IQWHADHR \WH %RURZ HY DQG WH RXH./ ROQ 30UV LQHIFK
) VADO<HU

3) VA< H) \KD@P HOQWHI VDD, HIUR \RHYRURZ HY RQDFRQRIEDAMEDLVHYAQ) ROWH) WD HI QGR HIFK FOBQED HIU
3) VAOOHI QG \KD@P HID' HAHPEHU  LOWHFDHR WHYRRZ HYDOGWHRKHY RIQ30M¥V LOHIFK ) WAID< HU

3) || H5&KDJH&RYHIDIHS DNR  \KDTP HIQ D/ DAHIFK ) VA4 XD QG VR BH FOBXMMS RQ D FRQRICDMS EDLY | RUKHYRURZ HY RQ DRG] \& HYH

PRQKEDLY \WHDIRR D WHVRED %7' $ |RUNKAK SHIRG GWWH\KP IRUMAK SHUFGR L LGFRP H\B H/SOG RUZ KIEK \KRX@S KDYHEHHQ SOG  LOFDK GAUQ)

WA SHIRG 1L QRO ILQDGRHG & CBMID( [ SHAWUV DG (L 3HP WG IMMBXMR/WR E WHKP IRUNKIK SHIRGR L LQAUMAH SHQH SOG RUVKHEXGG \R BH SOG

Z DMOQWKK SHIRG SIRMGGWONRUWHWD — FOBQEDIUP RQKVI RTBZ LQ) \WHEBMQ) ' DM LQMIWN] SHH SDG RIVAHGGR EH SO.G\KDDEH D00 HEWR UH GRAD

IXOMIOY \IHYH ~ PRONEDLY DQG LU \AKHEXGGRUUTXULHG\R EHP DEHSUGRSDOSD P HOVR B WP G-BMGFOAQ) WHSWRSIORRP SRHR 0 FCBABOBDAH
DOG\KER ADMGEWEW] FOGQQ) P OJDAY SUED P HOVXQGHMEHRIRD _H

3) GRJ P HIQ/DWDMR LQMMINNXCOR

3) RHJQ( [ FKDQJHEROMFW \KDTP HIQDQ FXUHEA \Z 05 DIHP HQV FIRWPXUHR DIUHP HQV | RZ DG DI UHP HQN | RRU FOS RUFRTDUD) WP HOV
XU/ RURSIRQY LQUDGAH RURKHUMP [@UD) UHHP HOV RUDUDQIHP HQV RUDD FRP ELCDIRQWHBR Z KHUHWH \XEMRAP DAKUR \KH\CP HLY XA H FKOQIH DAY RU
WHSUFH YDOHRUDP RXQABD, CEGIWHIXQEHLY G-BHIGHOWRUEDHE XSRQPXUWMA H AKDQI HUDMYRUI ORMDIRQ/LOPXUHER. H AKOQIHUDAVDYIQH | HAWVURP \WP H\R\WP H

3) UXKEARRYH DCFH P HIQY D UIXGERARRQYH DIRH RUIUDXGXERARBY HJRUGVSRIMRY | RUXQEHU YOOH XQEHJWH DESTRCER SIRYIMRYVR D
| IDXGXBOAFRQYH DFHRUI UXGXGOQMBO HB SSTHEG/ 7 RMP LOU@Y. R BQ SURYLGAH WM QDNRQRURKH* RYHOP HQBCE XWRIMW DVIQHTHRWURP WP H\RWWP H




3* $$3° \KOOP HIQ JHHDD CFR-BAG CFFRXQIY SUGASBV 1Q &DDE RUWHS 6 DV DSSIFCE®! DV IQ HIHWURP WP H\R WP H DQG |RTBZLQ) D))
FKOQHIQUASHRANR CFRRXQI) WEIEBAR EHOGROME. & DDAD)SUYDMARP SOOHY KK CFFRXQI) WIEDB/D5SIRYHG By \WH DSSIFTEGHS FFRXQIY) 6\BIEB/YROLG
IQHIHFAWURP WP HVRWP HDVP D BHVHBRMGE! D/ RDQ30W IFOQQ) Z IWRWWIP MIMRQ CFFRXQIG) \WIZEDBY | RUSXECE HOMSUMAY RULQM CDIRIDO LDGADOUERY
BQELG/ LQ HIFK FDVH FROUMAMO® CESTHS SURYLGHG WDARDFK / RDQ 30UV \KDID Z KHQ UHTXLUHG R DERSAGHZ. CFFRXQINY A5/ DERSWIFFRXQIY QA5 | RUSXEE
HOMSUNAY

3* RYHEP HOI0H XWRINY \KD@P HIQWHIRYHGP HOR & 000G \KHS QUMGE\BM/R $ P HIFDRUI) RMHUQDIRY RUR [ SROWDOKEQYIMROWHIR
Z KHNHUMBM SURYLGRDO WUNRUDORUGFDO DQG 00 UHR  DAKRUNY LOXKP HOBDW UIXODRY ERG FRAWFHAECEDN. RUMP LOUP RHBY RUBIXDRY DRI RJ
RAHUHQMY H HAMQ) H HRAYH GILVEIYH MARADOWY Q) BIXDRY RUDEP [QMADYH SRZ HY RUIXGRIRY R RUSHMIQQ) \R JRHGP HOMGFOGQ) D) \KSUIDIRIO
ERAH/\KFK D/WH( XURSHIQS QRQRH( XURSHDQ& HMBOYOQN DOGLFOGQ) DO IQUAMIR WHEURZ Q 6XSHIQMIGHIAR ) LDGRDD QAMANRYY \KH) LQDGADCS FARXQIY
6\NELGY YRDE \WH YOO | RU, QMEDNRIO6HAMBP HONV \WH %DHOSRP P LWH RO UDONQ) 6XSHYIMRD D) RMHUFRP SDUIEG! DAKRIMW RUDJHR DG 00 \KFFHWRURU
[P LOUDAKRIW\RDQ R WHIRIHRQ)

3* XDIDORY \KDDLGFOGH HFK R + REQIV 1XMUH 0 DAIDOGXEMGDUHY OQG D) RMHUSHIRQ Z KR HOMY LOR H HRXM/ DJG GHIYHY RH RUP RH
JXDUIQAVIQI DRXUR WH/ HIGHIQUASHWR \KH/ LCELOWA EXWSHAILFDD H FXAQ) %94 &DBMNCE HOO{ WBM / / & DQG3* XDUIOR) P HIQ/DQ RHR \WHP

3+ [ OERXV 0 DMIDY \KDDP HIQ 0Q SRIXAIRA FRQIEP LDQW FKHP LFDD RU LQBAMIDORU KT} DUERXY \F[ LF RUG@QIHRXY JRRGY Z DM \KEWDFH RJ
P DMIDO GH IGH5 RUBI XM D/ VKK 1Q RURUSXBRAVR D0 ( QMURP HOMD' [7 VOQGOQ RKHW LIF WRIYH RUI@P P CEGIFKHP LFDY (FOQQ) Z WWRXIP LMINRQ
DD UCEGIDERARY D) SHURBKP  LFOGQ) AXGHRORUMD |WRNRY 0O WWERCAMYH\EWBGFH DG D). SROFKGUCDMG ELSKHD  SUIRNGHE \AWDNQWH HYHAKDADQ
( QMURP HOED/ ¥ 1V [P HIGHG \R DV R BIROGQ\WHP HIQQ) R D) WP GHIGHS WHIE.  \KFK EURDGHUP HIQQ) \KDIDDSS® \KEVHXHQANR \WH HIHRYH GDM R \KFK
P HIEP HOWVDOG SIRVIGHS | XUWHWDAZ LWRXADP VBNRQ \RWHH \WOAKDAKHS SSTFCEGY/ 7 VR DQ SURVLGRH WUMRY B P XQFLSDIW RUDQ RMHUGFDORUIRIAIQ
MUVGRIRD LFOAQ) WRHR \WHS8 QWS 6\BIM/R $ P HIFD HXBEDK DP HIQQ) |RUZ DAM’ 3 KD DUERXY P DMIDO 2 KD} DUERXV \KEWBFH' 3 KD DRV Z DM 3\RIG
Z DM’ * SRIDMIQW 2 FRQIEP LQDQW 2 AKHP LFDCP L[ WUH” 2 AHP LFDDBEWEIRH” RUP W] LE \WEWBGRH  Z KUFK LV ELRDGHADQ\WDASHAL LHGLODQ | HEHIDO( QLRGP HOMD 7V
LOVKFK MUMGFNRY \KFK EURDGHUP HDQQ) \KDESS® LOWHUHBYDOAMUMNGFIRD

3+ HIILQ) . QXMKP HON \KDEP HIQ FRIBAMHD ) RIHLIQ( [ FKOQIH&RQMFNVDGG, QMIWS DM6Z LBV
3+ HILQ) 2 EDIDARY \WKDTP HIQ D/R WHAEMR GHMP LODINRY \WHQRIRIICIP RQAR DI+ HIJLQ) , QUUKP HOW
3+ HEIQ) 5 HHYHY \KDTP HIQ DAZQ WP H DP DN W P DNHAHYHIQUASHWR \WH+ HEJLQ) 2 EQIDIRQVWHIRAMBREQ) EHE HHQWHYRIRZ HY DG

WH/ HOGHU D/GHMP IGHG By \WH/ HGULQIW3HIP WG LVFUANRQ DQG DY DOWVAG | URP WP H\R WP HE, WH/ HIG-ULQ LW 3HIP WG WAUHIRY Z KHKHUDY D UAXOR D
FKOQHIQWHUAHYHP HNRGRBU\ XGB! WH/ HIG-URURNHZ M

3, QAP QUIHG/ ICAGNY \KDTKDHWHP HIQQ) DAUEH-GWHHRIQUWEHRAIRD D KHIR
3 QP QIIHG3OW \KDEKDYHWHP HDQQ) DFUE-GWHHRIQWANRD  KHIR

2 QMPWBD P HOW DM \KDDP HIQ L Z IW UASHRAIR HIFK 3UP H5 DM/ ROQDQG8 6 %DMH5 DM/ RIQ WHILLIWEAMCHY' D R HIFK FOBQEDUP RQK
DOG LU Z WM UASHRMRHIFK 7HP &255% / RIQRUG2) 5 / ROQ WHOWED R HIFK CESTFLED!, QMMAVBHIRGDG U 0D , QMAVBHIFGLYGIHMDQWSH P ROKY \KH
OWEHMGHY' D R HFK\WWH P RQN RUHDFK P RQI SHIRG D/ CESIFCEG! GAUQ) \KAK , QMAMBHIRG SIRMGSWOMOQD) FDH WHO DMIMY' DMRU Ll CESIFCE®!
D0 HUMHJGDMRQZ KIFK WH5 HYROLQ) &UHAVERP P W HQAY | X@ FOGFHIBG RUSHP DOHQ® UHBFHG LQ I X \KDDEH IR, QMAXBD P HIY DMZ LW UASHRAR DY ROQY
WHQRARMEAQ) XQEHMVS JUHP HOW

3 QMMWBHIRG \KDTP HID L Z W UASHRARHIFK 3UP H5 DM/ RIQDUGS 6 %DWHS DM/ RDQ WHSHIRGARP P HIAQ) RQWHCBSIFLEGI%RURZ 1) GDM
RUGRQHYRY' DM DAKHFDHP D EH DQG\MP QDAY ROWHEMHBRMGE! WHYRIRZ HY KHIXQE-UI RIWHERQYHMROR \XAK/ ROQLQR DQRKHU7\ SHR / ROQRUIRU
WHUED P HOAR XK/ RID L Z W UASHRARHIFK 7HP &255% / RDQ WHIQWIOSHIRG \XEMPAR DOOEON HBRAMGE WHYRIRZHYR RH  ROWUH P RQRV
DQG FRP P HALQ) RO WH CBSTIFEG! %RURZ 1) GDM 5 RIRYHY' DM RU&RHMRY' DM D/WHFDHP D EH CBSIFCEGI WK WK 7HP &255$ / ROQ DQGHAQ RO
H FOAQ WHOWD R \XFK LQWIOSHIRG DG \WHIHI WU HORK \WFPHAMYH SHIRG \KEMPAR DOMAMN R C5SK IPDMY RH - RAWWH P RQMVD/\HBRAGE. \KH
YRURZ HY DG CRVLHG \R WH/ HIGHULQZ UMY FRP P HAQ) RODQGIFOGQ) WHOIWD R WHSURU, QMIAVBHIRG RU LU Z W UASHRWRHIFK 62) 5 / RDQ \WHSHIRG
VHBRRGE, WHYRIWRZ HYDGEHQI R RH WUH  RM[ P ROMIGAUDIRQFRP P HIALQ) RQWWH CESTFCEBI%RIRZ 1Y) CDM 5 RIRYHU DMRUERQYHWURY' DM D/
WHFDHP D EH SRIGGWONQD) FDH $ \WHOWED R HIFK, QMAMBHIRG\KDIEHDOR WHI LW R \WHQH WQRMBWBHIRG Z KHKHUZ W UASHRAR\WH\CP HRU
DORAH RIQ % \WHOWWED R HIFK , QMIAVBHIRG \KDDEHDYSMCHY' D DOGL \WHOWED R 0D, QMMMBHIRG\HBRMG B\ WHIRIRZ HY LY GRADYSMQHN D \KH
YRURZ HY \KDDEH GH-P HG R KDYH VHBRAG D, QMAMBHIRG WH WD, R Z KIFK LVWHOSMGHY' D (H WRIBZ LQ) WHOWAED, R \KH , QMIWBHIRG \HBRME XQBW
KK CH WRTRZ LQJ) 9%MGHN D 1 D8 LOWHQH WDBQEUP RQK LQZ KLFK HYHQARHYRIRZ HY\KDTEHGH-P HE\R KDYHVHBRAG D, QMMMBHIRG\WHOWD R Z KIEK LV
WHOOMGHW' D (H VBUFHEQ WHOWD R \WH, QMIVBHIRG\HDRMGE. WHYRIRZ HY DG & WHOWD R DD QAMAMBHIRG/I RU ROQ/RAMEIEQ) SXUUXIDAR
WLV$ JUHP HONVKDTH SILHRQRUSURARWHO DXUAN' DA

3 QMG DM6Z 05V \KDTP HIQQ) LQMIAWIDM\Z 5 DI WP HON | REZ DG UDMDIUH-P HON | RRU FDS RUFRTIUDI UHP HOV 1AM/ RURSINRQY LQUKUIFH
RURKHJMP LOUDIUHP HV RUDUDQIHP HQV RUDD. FRP BLQDIRQ WHIR  Z KHUH \KH \XEMPAP DIRUR WH \CP H L LQAUMAUDMY RUVKH SUFH  YDOH RUCP RXQASD) CE®!

WHIHKQEHULY G-BHIG-OWRUEDHG XSRQWH LQMIANDM/ RU OFXDIRQ LOLQMBMADAY LQH | HANVURP P HVR WP H EXWRUFHMEQI \KDH FOGH FRQYHQINREO GO DA
GEw

3 QYRR HOWY UDGHS FFRXQAV\KDOP HOQOD( QILEGIS FFRXQIRZ LQ) B\ COREQIRAKDAY L UDAG CQLOMHAY HOANUDGHRUKLIKHUUDAY |URP D) (DIRID
UFRIQ] HGWDMY DHR PLQP XP LQYMAR HQMUIGHWDAY EHQJ D %906 IRJ6 3 * GEDCGDMIV E %906 GZ IRV %66/ PG OQG F %D IR0 RRG 1V, QrAKRY
6HYIFH RU L RKHZ MAGALIQDMG DYV LOMWY HONUDG B\ WH/ HIGULQZ UMY

3,7%" \KOOP HQWH, FRP H70] $AW&.DQDED DQG\WHUKBV DG U XTWRQYHITANG WHIHXQGHU HIFK DVEP HIGHGRUP RALLHG I URP WP HVRWP H

2-XGP HORRYHIRY' DM KDV\KHP HDQQ DRUEHGWHHRIOWEWRANIRD N _L%KHIR

2-XGIP HQXUHR * KDAKHP HQQ) DRIBHS\WHHRIQWEHANRD - N L KHIR

3/ 7" \KODP HIQ DI HEHDO WLUARUDD SURVIGRADD WBM RUGFDOMZ V  LFOGQ) WHRRPPRQ@Z. B\ @7V REQFH MM/ UHDXDIRY WD/
m@aﬁw@mM|mﬂ XV IXGHIGH QRIFH/ CBSIRYDY REHY SRIAHY DG RKHJUANXUP HQVR D * RYHCP HEDS XWWRUW Z KHKHURU

3/ HDHG3WP MY P HXQVY FRIAYHD  \WH UHDODOG LP P RYCE®! SURSHW GDHGE \WHYRURZ HY RUDQ. RKHU/ RDQ 30V SXWXBQNR \WH 5 HIOB URSHW
/ HDH



3/ HGH) \KDOKDYHWHP HDQQ DRIBHG WHHR LIQ\WH3 WP EBIKHIR

3/ HEAIWVWDEEK \KDOP HIQWH/ HGAWV B RIFHGFDAGDN  : HOQWQBWHN AWV W) GRUZRIOR 2 QIUR &ODD0 . $ RUWKK
RNHUELDGRK R \WH/ HIGUDAWH/ HIGHUP D GAMIDMLOZ UMY RWWHIRWRZ HYIURP WP HVRMP H

3/ HWUR &UHAWY HH \KDOKDYHWHP HDQQ) DRUIBHGWHHRIQWWEWRIRD - MKHIR

3/ HMWUR &UWHAW HH5 DM \KDOP HIQ Z W WASHRWR DY / HWWUR & UHAVWWH DESTHE®! SHFHQRIH UDM SHIDQP . GAMUIP LOHG LOQ CHFREDRH Z WK WH
SUAQ) JUGVHVRW LP P HADMY BHBZ B UH HHAH\R HWHUDMIEE / HWUR & UHAVWRUDGRAXP HQBY / HIWUR & BWGWOVWWHFDHP D EH

/ HMUR &UHAW ( [ FAWS YDUDELON / HAWUR & UHAWY HH5 DM
H SUHAHG DVDSHAHQBIHR WHYRILRZ 1Q)
YDH
6\MIE / HWYR &UAW !

" RRXP HAWY / HIMYR &UHIW !

SURVIGHG\KDA( [ FHW/$ YOLOELOW \KDEH GHHP HG\R EH | RUSHIRG FRP P HAQ) RQWH&@Q) ' DM DG XQMWH@MR GHIYHY R \KH I LIXWHXOWM® ) LOGADD
5 FBRMGY & HWIFDMUATXUHGWR EHGHIVHIG SOUKOQARGHAIRD G L

3/ HMUR & UHAWS HDXHIV \KDEKDYHWHP HQQ) DARUEHG\WHHR IQWWEVHRWRD _E KHIR

3/ HMMY R &UHEW \KOODP HIQ GRXP HRBY RUMBER GWHY R RHAWNWKHG | RUMWH DESTRE®! YRURZ HYV DFRRXQAIQ CHRRGDAH Z W WH \MP V R
MNEHAIRD | KHIR

3/ &/ ICAONY \KDDP HIQDADD WP H\KHIDFH P RQAR GIWY R FUAWL D) LWKHG | RUWH DSSTECEG! %RURZ HY CFFRXQAR. WH/ HIGHUR \KH
H WONMRNGILY QGRZ QLG GIY QGRZ Q QRVXAD UHP EXHG\R\KH/ HIGU

3/ [DAONY \KDBP HIQOQ DQGDUSHHNDIQG | XWWUHREQI DIRYY (CELOMY DGLOG-BMEHNR WHYRIRZ HYDQGWH* XOUIQRYWAR\KH/ HIG-UR AR D)
3OUHQAS |1 LCDM RUGXEMADY R \WH/ HIG-UR DQ DQG HYHY N.QG DQG MU KRZ \RYHUFUDMG DUMQ) RUFVGHIRHG DQG KRZ \RHYHURZ GHG KHIS RUCFTXLHG Z KHKH
QRZ RUKHBD\MUH MY Z KHKHUQRZ. GHRUR BHRP HGH Z KHMHUSUP OV VFFRQEW  QUAMQAUFAMEVROWM FROMIHONRURKHZ M LFOAQ) Z IKRANTP LBINRD
REQIDMRY/R SHIRP OFH  Z KHAHUVAYHIIO MUOQARUNRLQADGE VHYHDD DG Z KHKHUDUMQ) RUH] LMY XQG-UZ UMK RURIDOD) WP HQARUE, RSHIDNRQR! / 7. LGFOQQ)
Z WKRAWIP WBNRQ DY RO DY & / ICHAOWY DD+ HAILQ) 2 EQIDNRY/ DOICE WY XQEHJ9 ,6$ | CAMNY DQG DIOXGENG [QMBMWVI HY FKOUHY FRWV 1Q3-P QWY DG
H SHOHY/RZLQ) VR \KH/ HBHUDUMQ) XQEHU SXOXDQAR RULQ FROCHANRD Z W \KMY'$ JUHP HOARUDD / RDD' RAXP HOARUDQ RMHUGRAP HONBHEHHD D) R \WH/ ROD
3OMAVDQG7 KH7RIRQR' RP LQRQUDINRUDY VKAK 30UHOAS | lIDMRUGXEMADY

3/ IHY \KDOP HXQ Z W URSHAWR D) DAMHNVICFXAQ) DR WHBORUSHIRDOSURSHIWY RURKHJUWKWRZ QHG RUBHQ) SXIRKDHS RUDFTAUHG B D3HYIRQ
IFXAQ DY LOMMHMOQ LWSHRAAR D FDBMIDGDH DR P RWIDIH @H) MW@ LHMMNRQ H) AKOUH K SRKH SBEIH DoyHYH WKWRURDIP  VHRXUWY LOQMIAARURKHJ
HP}P BDAHR DR NQG Z KHKHUDIMQ) B FROMFADVDP DWUR / 7 B MGRDCSRAHWRURKHE DHIQUASHRAR \XFK DAV

3// &' IYIMRY \KDOTP HI LQWHHHMDYRIRZ HJRU* XOUIQARULYDIP WG ATHOV FRP S D WHGAYIMRQR D) \WKFK %RURZ HURJ* XDIDQRUIQR
\ZRRUP RMQZ ® |RP H5@P LWMGATEMNY FRP SDQHY Z KHKMHIRUGRAKAK YRUIRZ HJR* XDUDQRULY DVKIYLYLQ) HOMY | RTRZ Q) DO \KFK AYIMRQ SXUXOQMR 6HRANRY
R WH' HOY DB/ [P LWMG/ LCHAW &RP SO $ AMRUIQD P LOUSIRIMRQ XQE-UDQ VP LMUCRMRYHQQ) TP WG CCEMN FRP SDQH/RIDY] HE X@EUWHOZ VR D
RKHUMBIM RUFRP P RZ HIGK RUR WH' [MUFAR &ROP ED RU E WHIDEROWROR D SOIQFRQAP SDIY RUWHILOQ) R 0Q FHWIFDMZ W D) DSSOFCEGH* RYHP HID
$ XRRIW \KDARKXOVRUP D BAXKOND DY \KFK GYIMRQ

3/ ROy R/ ROQV \KDGP HDQOQ DG DM HYRYIQ) / ROQVDQG7HP / RIQP DCHE WH/ HIG-USXUMXCQARM-RNRD  KHIR DG DORKNHUGDQY DD/
DG LQDGADCDFFRP P RADIRQVP DEHE! WH/ HIGHMR RURQEHKDD R \WHYRURZ HY KHIQEHU

3/ RDD$ FERXQIV \KDXDP HIQ WH CFFRXQARUCFFRXQV R \KH / HIGHUP DLQBIGHS DAKH/ HIGH IV %4DGFK LGHWLHG DQG GARUEHG LQ 6FKHXGI(  DMFKHG
KHIR D/AKFK P D EHU-SOFRHGRUXSEDMG I URP WP HVRWP HE\ \WH/ HIGHULOZ UMEY \R\KHIRURZ HY/

3/ RID' REXP HON \KDDP HIQ\MLY$ JUHP HWDQG D) DQG DIDDI UHP HQN LOWKP HQWV DG GRAXP HIW HIMIHG LOR LQ FROGHAIRQ Z WK \WH \MDQLRNRY/
FROAP SDAG B\ \MV$ JUHP FOMGFOGQ)  Z WRAMIP MIARD \WH &RTDMID R HV + HGILQ) , QUKP HOV DG DORKHUIXOUIQMY P RWDIH/ FKOJH/ K SRKHY
WAVGHDY SBEIHY SZHY R DWRIGH DK P DOHP HOMDIWHP HW  CANGRZ BGIHP HQW DG DHLLP DARY FROMQN DALIQP HON FROUFAN QRIAHY  FHWVLFDMY
DANGRZ GG HP HOV HIRSSHY XQEHWENQIV VHRXUMY DIWHP HQV GDAY 1 LCDGAQ) \WBMP HW DG DORMHUZ UMCIVKHIHR RIH GRZ RUIURP WP HVR WP HKHHD\MUH HRONG
B RURQEKDDR WHYRURZ HYRUDQ RKHUBHIRY LFOGAQ) D) RKHY RDQ3DWY DUGGHIVHIG\WRWH/ HIGLURARDQ 30HOAG [ IIDMRUBXEMADY R \WH/ HG-U

3/ ROD30MY \KDTP HIQWHYRURZ HYDQGWH* XOUDQRLY
3/ RNYR "~ \KDGKDYHWHP HIQQ) DAUBHGWHHRIOWEHRAIRD D KHIR

30 DMUDCS GYHYH( [IHAW\KDTP HIQZ W UASHRAR DO 3HIRQ DO HHOAMPAVFRIGMRORURFFXUHIFHR Z KDMYHUCDMUM LFOQQ) Z WRXNEP MUNRD
D@ERXUXQRQWUNA RUGANRWIGE DO DEHYHGHMP LDIRQIQ D) GMDNRY DUEMDNRQ RUIRYHP HMBOQHAMDIRQRUSIRHAQ)  Z KHKHMQI® RUIQFRMGRIRD
Z W DO RMHUHYHARUHYHON CRARUDFV FROGURQ RUFREWR)Y RAFXUHFH RURFPXUHIFHY Z KHAMHURUCRAMIDAG \WDAFRXS WDRIED EHH SHRAGR FDXAVHDP DAIDO
DGYHYH FKDQIH LQ RIDWFRXES UDRIE® EHH SHRAMS \R KDYH D P DMUDODGYHYH H I HWKSRY D) R WHBXMGHY SURSHW DWHIV. RSHIDIRQY RUI LDGADOFRAWRO R
WK 3HIRQ

30 DMIDDBXEMGNY” PHIQVDD 6XEMADY Z KRH UYHXH UBHIV DADQ WPH  RUPRMR \WH &RQRIEDAMG 5 HHXH R + RBQIV RUZ KRH
(%7 $ WBWHONPRH R PRAHR \WHE&RQRIDMS( % 7' $ R +RAQV

30 DMINW' DM \KDOP HIQ L Z W WASHRAR WH7HP / RIQ ) HEDOW DOG L Z LW UWASHRAAR WH 5 HYROLQ) / RDQY WH QDM Z KLFK L/ \KH
VHREG G DQOYHIOY AOMR WHEGQ ' DM D/P D EHH WEHGE WH/ HIGHULQ IW\RBIGVAUAIRY DG LQ HERK FDH \XEMAR CFAHBLDINRD SXXOQAR 6HANRD
KHIR

30 XAW¥P SR HJ3OY \KDOP HIQDD P XAP SBR HISDQ DV GHLGHE LQ 6HANRY/ RU D R(5,6% ZKFKIVFROUBMG\RE RARZKIEK
WHHLY DO REQIDARQWR FROMEXMR  \WHYRURZ HURUDQ. R LWEXEMADUH/RUZ W WASHAWR Z KIFK WHYRURZ HJRUDQ R IWEXEMGEDUH/KDVDD MHONV LGFXAQ) R
CFFARQMR DQ( 5,6% $11LIDM



30 XEEG! (P SR HJ3@ \KODP HIQ D) HP SB HH EHHIWSDD Z MMQWHP HIQQ R 6HAIRD R (5,6$ ZKIFK KDV \BR RUP RUH FRQUBXY
\ERORY LFOEQ) I %RURZ HURUDQ (5,6$ $ 111CDM DABDIERR Z KRP DIHQRQGHUFRP P RQFRQIRODAKAK DSTRLVAHAUBHGIQ6HIRY R (5,6$

31 HAR WEH® / (TIEDMROIDOH P HIQ/\WWHYDOHR XCHP® BHIG H AHBWR \WH/ HIGHURUHP WG/ LHQVWDADWH GRAIQ D). Z D 1Q SURINY \R \KH
/ IHYV/IQIDYRUR WH/ HYGHU ( QILEB!, QHIRLY EDVHG RO GH LQWRQY DG DAXP SWRQY CFAHBEEGIVR WH/ HIGHUIQIWSHIP WG [VAUANRQ DQG FRQ LUP HGLQ D DSSUIMD
WBRWA DQOAFUHAWG CESUIVAMIN CRRLY VRWKH/ HIGHULQIW3HP WG [VAUHNRY

31 AR (GHO / ITXEDNRIOH. Q3@FH P HIQMWHYDDHR XQHPP BHIHG H AF-BARWH/ HIG-URUBHP WG/ LHO/WDAHGRADDD Z D LQSURIMWR
\WH/ LHQVLQ IDYRXUR WH/ HIGHU ( QILE®! ( TXLSP HIAEDHG RQ GH LQWRYY DQG DARKP SWRQY CFAHBEEG! R WH / HIG-ULQ LW 3HP WG NVAUMIRQ DG FRQLP HG LQ D)
DSSUIMVOOUHSRIVE. DQCFFUHAWG CESUMHMDIN CRRY \R\KH/ HIG-UIQIW3HP WG LABNRD

31 RIFHR YRUIRZ Q)" \KDOKDYHWHP HQQ DRUIBH-GWHHR IQVEVHRD D L

23300V \KDODP HIQ I 3HYRQZKIFK DADQ WPH QRZ RUKHIDWURZ Q/DAGDWV  RUPRMR WH IWKHG RAMBEQ) YRIQ) ( TXW , QMMWR
DCRMHU3HYIRQ RURKHZ VH &ROURY \WFAK RMHU3HYIRY DOG L \KFK RMHUSHYIRQ LY D SDNGHIKIS RZQVDABDWY  RUPRMR \WH MKHG RANBOEQ) YR ( TXW
, QMIMVR WHIHHDOSDWZHUR \VKFK RIHUSHYRQRURKHZ VHE RONRYAKAK JHHICEDNGHUR \KFK RMHUBHIRD

3 3DAURS FW \KDIDP HIQ WH 8 QWY DQG BWHIWHIQ) $PHIFD B 3WRMGQ) $SSURSUDM 7RRY 5 HIXLUHG \R , QMA-BADQG 2 EXWUKPATHIRINP $PAR
3XE/ 1R B\DW DVCP HG-GI URP WP HVRWP H

3394 & \KDTP HIQWHS 6 3HMRQYAHH VY XOUIQN & RERIMRQRUIQ \KFFHWRUHQMY

33HMRO3MT RUP( P SR HHYHH MB@Y \KDOP HIQ DQ? HP SR HHSHMRQEHH IWEDG D/GHIGGIQEHARY R (5,6$ LFOGQ) DO XUSG!
( PSR HU3OQEXWRADO XA¥P S HI3O0 KEWANR \WHSIRMR/R 7M81,9 R (5,6% RUGHRAIRY/ RJ R WHGRHRUGHARD R (5,6$ POQEGHS
RUFRQUEXMG\R B\ WHYRIRZ HURUDQ R W 6XEMGDUH/RUZ W UASHAVR Z KIFK \WHYRURZ HURUDD R IW6XEMADUHVKDY/DQ IEONV LGFXAQ) RODFFRQAR DD
(5,6$ $1ILODM

33HP IWGUIINS FFRXQV\KDTKDYHWHP HIQQ) DAUEHGWHHR IOWEHRNRD X KHIR

33HP WG DWABIRG P HIQY D GAMP LODIRY P O3H LQ WH H HFVH R BDRIEG! 1URP \WH SHISHRAIYH R D VHRXUHS DAHAEDHS GG BXMGHN
MGIP HW

33HP WHG' (MIDMRY \KDEBP HIQDQ SO P HOVRUGMMEXWRY/P DCHE. D/ ROQ30WV IURP WP HVR WP HVR DD 3HYIRQDYSHP WHGE WH SURYMRQY
R \MV$ JUHP HQMGFOQQ) Z LKRAIP MINRY WRH QUG IQEHRIRD O KHIR RURKHZ NHDIWHHG\R IQZ UMY B\ \WH/ HIGHU 1URP WP H\R WP HIQ LW 3HP WS
DAY

33HP WG ([ FHWS YODRQN ( TXW SROMDMRT VKDTP HIROQ HIXW FRQMEXNRQP DCHE %94 &CBMID, F \RWHYRURZ HY I ROWHSXSRA/R
PXUQ) DEK R WH ([ FHVS$ YDOR@OY FRHIQNQWEIRY T KHIR  OQ5 SURYIGHS WDARKAK HIXWY FRQUBXIRQ LY/ 1Q DY CP RXQAHNXCOWR RUJUDMIWDD \WH
P RXQABHNXLUHG R FXUH\XAK EUHCRK DOGLQDOLGRIP HYR QRWKDD) LYH+ XQAHG7KRADQGS 6 ' RMLY 8 6

33HP (W) LDCADDRRYHIION TXW &ROMEXIR \KDTOP HIQDP I IPXP R IR HIXW FRQUBMRY/P DEHE, %94 &CBAD, F \R\WHYRIRZ HY
IROHSXSRA/R FXUQ) 0 EHIFK R WHI LQOGADOFRRYHDQVIQWEHRAIRYY S L DQGRU UL KHIR DG SURVIGHGWDNIFK KA HNXUY FRQUBXR)

L LV/LQDQCP RXQUATXDOMR RUIUHDMAKDQ\KH P RQNAHTNXULHG R FXUHVKAK EUHIFK DQGLQDQLGRUP HOWR CR BWWKDD) LYH+ XQBHG 7 KRADGS 6
" ROLY 8 6

L LVPOHE -DO DG

W \KOOGRMOQWHDIJWDMZ W D) SUMRXVHIXU FROMEXANRQP DEHXQEHMLY CH IQWRY H FHHGWHIWDAUR 2 GHO LARQS 6 ' R 8 6
DG R PUWW %7 $ D/FOBXOAMEROWHEMR VKK FROUEXIRD

) RUJUDMUFHMEQN DALY DI UHHG WWDAKH HIXWY FROMEXNRQ P 0GH SXUMCOMR VEVHAIRD D [[ LY \KDIDFROUAM D 3HIP WG ) LDGADDS RYHIQN
( TXW &RQUBMRY

33HP MG, QG-RWEHY \KDTKDYHWHP HQQ) DRUIBHGWHHRIQWEWRIRD N KHIR
33HP WG, QYHIR HOV \KDGKDYHWHP HQQ) DARUIEHG\WHHRIQWWEVHRWRD P KHIR

33HP WG/ H)V \KDOP HID L WEMAY GHVR QQERG/ FOUHY Z DHRMP H) P HKOQFY P DAUDE HYRAKSSTHYLGRXUWHG LOWHRIBDY FRAYH
R BMQHV DG VHRXUQ) TP RXQN QRA HAGH RUGFOUG\R EHGHE \WH FOP DQARHIKQEHURUZ KIFK DUHEHQ) FROMIMGLQJRRG | W DOG B CESURSUDM SIRAHHEQIV
DG GAUQY \WAK SHIRG Z KLFK \WAK / LHY DHEHQ) \R FROMARMG \WFK / LHQ/\KDDQRAEHH HRAMG RO R \WH&RIDMID 1L / HV/IQIDYRXUR WH/ HIGU Il [RQQ)
WIMMANRYY DQG HOAP HOV WKWR ZD QFHQAY FRYHCDQN DQG RKHUUAIRNRYY OHRAMY WHXH R UDOSURSHW WDAGR QRAIQAYIGOM  RULQ \WH DI WIDM KDYH D
0 DAIDOS GAHYH ( 11 HAANRQ\KH CELOWV R WH RZ GHURUXVUWHIR R XVH VKK UHDOSURSHY | RULW LQAMOEHG SXUBRH LO FROGHARD Z LW IWBXMCHN LY / IH/ DG SURU
FOIP V\HRXUKY \KH SD P HQAR \B HY RURKHUJRYHIP HQEDRKDL HY QRAY HAGHIONHARUEHQ) FRQMMG LQ JRRG IDW DG B\ CESURSUDM SURFHHEQIV DG GAUQI \KFK
SHIRGZ KIFK \WFK / LHQVDHEHQ) \R FRQMAMG \KAK / LHQVAKDGRABHH HRARMGRODD R WH& RTDAMIICDOG DUAHYHKDYEHHDLP SBP HOAGE \WH/ HIGU Y G-BRUWRU
SBEINRVHRXUHSHIRP DFHR ELG/ WIGH FROMFW \MIGHY GDHY BMRY REQIDIRYY LQG-P QW SHIRIP OOFH XUV DQG CBSHICERQG/ DG RMHUREQIDIR/R @NH
OMH LPAG LQWHRE@Y FRAHR BN R \KH H \WOARAH A-BAMG HYHZ KHIHKHIHQ YL WH/ LHOV VAR RQ 6RKHXBI & RUNSHRLILFDD SHP WKGE WH
/ HIGUIQ W 3HP WG ' DWAUMIRQ DOG LQ Z UMEY [URP WP H\RWPH YIL O / LHD DUIMQY RAMR WH UHLDCAQ) H \WMMRQ U DORUUHXQEQ) R ) LQG-BMIHY
VFXUGE D/ IHYSHP WHGE DR R \WHIRMFRQIMRIRY L WURIK YL LGFOMYH SURMGHS WDV$  \KFK LQE-EWECHW LY QRAVHRXUWHGE. DY DEAWRIDCDAHN DG %
WH P RQAR \MAK LQGHEMEHW IV RAIGRUDHG I SBEJHY RJGHBRIW LQ ARIGHANRD Z W Z ROV FRP SHODIRD HP SBR P HQAIQUDGRH DG RIMHUVRALDOVHRXUMY
GINDIRYEXWRNQ DUHIYR ARMIBMRYR 3OQVRUSHMRY3MY/ [ WKWR HARI EDQNHIY@HR DO RMHUMP IQUUWKWOUIMQ) \RBO B RSHDMWRQR / ¥ [L
1 IHY/\KERBCDME R WH/ [HY GAAUEHGIQ L CERYHE DIGHP HQV\DMICRRY [QIRP DQG VKEWNFHWR WH/ HGHULQ LW 3HP WHG' DAMINRY [ Il XQGHMP IGHG RU
LCRROM/ LHOV DQG KDL HYDUMQ) RUSRAVQINITD DUMQ) XQG-UMBIMRY SURYIMRQYZ KLFK KDYHQRADAKHWP HEHHD! LG RUUHI MAUMG LQ DFFREGFHZ WS SSTFCEGY [ RU
R Z KIFK Z UMM QRIFH KDV QRAEHHR GXO JLYHRLQDAFREDFHZ WS SSIFTEGH/ [¥. RUZ KIFK DIKRXIK | LG RUBI IMAMIHG UHIMAVR REQ) DIRQY GRAGHRUGHIONHWV

33HIRY \KDOP HIQDQ LQAYLGKDO VRBISURSUHRIKLS SDUGHIKS NMLQAYHOMUH WKWVXQGFR SRIDAG RG] DR DARADIRY FRERIDIRY FRP SIQ
LQAANRY HMY SOV RUI RUHIQRUGFDOI RYHP HQVZ KHAHUI HGH.ID SURYLGADD WUMRY  \KBIM FRXQIV AW P XQASOCRURKHZ M LGFOGQ) Z WWRXWIP MR [
LOAMKP QW GYIMRQ DJHR ERG. RUG-SDW HOAHIR



2300/ P HX/ DOSHMRY WAMHP HQARJVKSSBP HBDUHMIP HIAEHH IMSDR/ DUDQIHP HQV RUDIUHP HQV LFOGQ) () GHLQHG EHHIMRUGHIQHG
FROMBXIRQ SHMRQ ST/ DG D) JURXS WHIIMMHE BN HYWDAQIV SOV 006 D). RKHUMP LOUHP SE HH BHH IS0/ DD HP HWV RUDIUHHP HQN Z KHKHURDORU
Z UMW | RIP DORULQIRUP DD I XQGHG RUXQXQEHG WD LQHIFK FDVH \SRQRMGRUP DIQEIGHG B\ WHYRUWRZ HRUDQ RKHU/ RDQ3DWV SIRMAQ) | RUUANSP HONGFRP H
IRUWHEHH IWR WHYRURZ HIVRUDQ \WAK RMHU ROQ30WMMIVHP SB H | RIP HUHP SBR HA/G-BHIEDQVRUBHH IADUHVR HWMHUR WP Z KHIHURUCRNQIKUG Z KLIEK
| RUJ U DAMIFHIBEQIY GR RAMGFOXAHS QRQ3MY/

33363 \KDODP HXQ \WH 3HIRPDO3 URSHIV 6HRXUW $PW 2 QEUR DG \WH BHIXOWRYY \WHIXQEU DV IUWRP WP H \R WP H 1Q HIHRW SUIRIGHG DAL
DNIFKP HQVSHIHRNRQ SURIW RSSREMIV RUSKETFDNRQR / HIGHYV/ IHYY DHIRYHOHG B \WH SHYRQDOSURSHW VHRXUW @Y VR ) RKHUMWGRNRY LGFOGQ) \WH
4 X &IYIO&RGHRUWH 8 && RUDQ RKHJCSSTHIE® | HSHIDORUSURIGHDD \WMAUMRUDORUMBAM WIXAM  336% \KDDP HIQ WRVH SHYRCBOSURSHW VHRXUW @Y V DG 0D
VXFFHWRUMBIAWY \RIHKHUZ LW DO U XOMWRQV\WWHIHXQGHU LQHIAK FDHDVIQH THRWURP WP H\VRWP H DGO WHHHIFHWR Q) SDMPXOUMHRNRQ\KDTEH FROXKHG R DOR
UHHMRDQ \XAFFHARMRNRQWHHR

33UP H5 DM \KDTP HIQWHI GO DOQTODMR [QMMNWMEEDKHGURP WP HVRWP HE\ \KH/ HIGHUDYWHUH HIHFH UDMI RUGHMP LQQ) LOMBNDM/
RQFRP P HIADOBOR P 0CH1Q & DDA LOWH O | XOPXUHR R &DDED QG G QDMG DVIWSUP HUDM SURVGHS\WDAL \WH3UP H5 DM DV\R GHMIP LGHG LV G/ WDQ WH
) GROWHDWH 3UP H5 DMVKDEEH GHHP H3WR EHWH) GRU 7 KH3UP H5 DMLY CRAQAMIEHE\R EHWWH GZ HANRUP RIWDYRXUIED! IDMR WH/ HIG-ULQH I HAADAI). \WP HOQG
\KDOYDW 1URP \WP HVRWP HDVGHMP IGHGE. WH/ HIG-U

33UP H5 DM/ RIJ \KDTP HIQD/ RIQLQ&DIIENY' RIWY WD LQMMMEDHGRQWH3UP H5 DM

33UP H5 DM5 HYRWQ) / RO \WKDTP HIQD3UP H5 DA/ ROQWDAVDS HYRYLG) / RDQ

33UP H5 DM7HP _/ RDJ \KDOP HIQD3UP H5 DM/ ROQ\WDAVD7HP / ROQ

33URINW 30 CEGV \KDEP HIQ DAY \WP H \WWHI XQLP RXQAR D) CCELON/RUDD. RKHUDP RXQAKDAY GXHDQG SD CEGIDAKAK WP HE, \WWHYRIRZ HYRUJ
DD RKH/ ROQ30MY Z KIFK KDY DWKWP SRHGWR SURVLGHI RUSD P HWRU/ LHQUDNQ) RUFCSCEBIR DN VHIRWR RUSDULSDWK Z W/ LHOQVVHRXUGY WH/ LCEOIAYRQ
D) R \WH&RIMDOXQEHJI HEHIDO SIRIGADD MUY  WEIM FRXQIV P XQASDO RUGFIOMZ. LFOGQ) BXWGRAIP MG \R FOIP V | RUXQUHP WG DQG CFFHBLDAG WOV
\I H/ DBV HV GAMY Z DIV YODARQSDY - Z RINHIATFRP SHOUDIRQ REQIDINRYY XQHP SBR P HQAQXUDGRH JRYH.P HOAIR DBV RUSHOMRY | XQG REQIDIRY LFOGQ)
[P RQVIQUASHVR : (335 \RIHK-UZ LW WH DIJWIDM YOOH GHMP IQHS IQCFFREIFHZ WK * $$3 R DO @ILEG!, QMHORY Z KIFK WH/ HIG-UFRQIGHYP D EHRU
PD EHRP HXEMRAANR DUKWR DVXSSTHMR UFRYHUSRAHMERQWHIR XQEHUIQ | HHICRUSURGADODY. Z KHIH\KAK \KSSTHIV WKW D KDYHSURINY RYHUKH/ LHD/
\HIXUQY \WH/ ICHOMYIGFOAQ) Z MWRAWIP MINRD ( QILE!, QrHIRY VKEMPWR DUIKWR DVXSSTHWR USRIAW JRRG/ SXMOONR 6HAIRYD R WHYDQNXSE DG
,QROHFA $PW&DED RMP LOUNXSSTHYUIKWLOA XHEHF SXUKDQWR \WHA XHEHF & IYLORRCH

33URAHHOY/ R &UP H$ FW \KDIP HIQ\WH 3URHHOVR &UPH 0 RH / DXQEHIQ)  DQG 7HIRIMA LODCAQ) $FWEDEDE RUDD \WFAHARUMEIMM DY
P HYGHGI RP WP HVRWP H DOGLGFOGHY DU XDINRQAKHXQEU

35 HIOBURSHW P HIQY FRIDANYHD DTUHICDUGLP P RYCEGISURSHWW RZ GHERUBDHEE, WHYRIRZ HYRUDD RKHY RIQ30WY DOGWH/ HDHG3UP MY

35 HIOBURSHWY / HDWY P HOQVWWH WHICRULP P RYHIE®! SURSHW GDAHY/DQGRM-UWKWR RAFXSIR UHDIQY \R WDORULP P RYHIE®! SURSHW \R Z KLFK \KWH
YRURZ HYRUDQ RAHJ/ RIQ 30 LV D SDMY RUXQE-UZ KUK IMKDY WKW Z KHKHUDY GIRIRUGWH LFOQQ) WRH LGHQINIHG DG GAAUEHS RO 6FKHX®!  DMFKHS
KHMR

35 FFRXQWY HERY \KDTKDYHWHP HDQQ) DFUEHG\WHMRIQWESDIWEK YiLL R \WHGH LQWROR! 3 ( MILEGIS FERXQN

35HBDH \KDTP HIQOQ WHBDIQ) VS GING VHEDJH SPSQ) SRAUQY HP WY HP SMQ) QVAKDULY LQWANY HACEQ) BOFKLQY) A\MSRIQ)
RUG® SQ LQHIFK FDH DV GHLGHG LO( QLRGP HMID [ V DG WKDDLGFOGHDIQ) \WUHDMHG 5 HBDH DV GHLGHGLQ( QLRGP HABD' [V SURVIGHS WDNQ\KH HYHINRDV
D0 ( QMURP HBD' [¥ 1VLP HIGHG\R D/\R ERRDGQWHP HIQQ R [0 WP GHIGGWHIE  \WAK BURDGHUP HDQQ) \WKDDOSS® VEVHTYXHOMR WHH I HRNH MR VKK
CPHXP HW

35 BRMIEGI& RP SOOGFH( YHONV \KDTP HIQWDAD D0 &RYHIHG ( QMY EHFRP HY DB DAMRGHG 3HIRY RUVAKDUHGE L[QARN HOAFUP LOCFRP STIQNRU
P UKD LQKKP HQAVDUDICHS PRADD GHBGHS SHIM HG RUWH \KEMPAR  DQ DAHAP HATRUD SHIOV RUHQMY LQR D \VHIVBP HAZ W DO * RYHEP HMD
$ XWRIMV 1O FRQGHANRD Z W D) HARQRP LF \DQRIRYY RURKHUS QUV7HIRINP / I7. RU$ QUARIXSIRQ @Y RUDQ SUHAFDM AP HWR DO $ QU7HIRIP / I RUS QN
&RUIXSIRY/ ¥ RUKD/NRZ BGIH R | DRV RUFLLXP WEGFHY AR \WH HIHRARDARMIY WDRIED CNHD WDAID DSHWR LW RSHDIRQY U-SUHHVD YIRDMRQ R ) $ QI
7HIRIP / 7 RS QUERIXSIRY/ ¥ E D) &RYHHG( QMY HYDIHYLQ D\WIQLRMRQWDAKDY FDAVHG RUP D FDOHWH/ HGHWR EHIQYIRIMRQR Q) $ QU7HURIM
| I LGFOAQ) D&RYHIG( QMMVXVHR D) SURFHHG/R \WH FUEWIAMN W I XQG 00 RSHDIRY/LQ ILQHFHOQ LOYHXR HQVRUCRYMYIQ RUPDNHDQ SO P HOM\R
AUA® RUIQAUA® D 600RNRGHS - XUMARNR) RUGDERIRMG 3HIRY F ) &RMMIDEHRP WY/ ( P EDJRHG 3URSHW RU G I &RYHIG ( QI RKHZ VH YIRDM/ RJ
WDRIE® EHIHHAKDAWYE LOYIRDM 0Q R WHUSUHHBIRYVIQUWEHRIRY  HH 1l KHIR RUID FRHDAQEWHRIR) D KHBR

35 HERWIEGI ( YHON \KDOP HQDQHHMHAIEGIQ6HANRY  F R (5,6% Z W UASHRAAR D3HMRQ 3O WD \XEMPAR 71M@1,9 R (5,6$ RMHJ

WOQWRHHYHOVDARZ KIEKWH @) QRIFHSHIRGLYZ DYH5XQE-UCSSIFTEGI U XDIRY/
35 HYROQ) &BEVERP P W HOV\KDEP HIQ7 KWW O LEIRQS 6 ' RMY 8 6 RUW&ODADY' R TXYDBO/S P RQN

35 HYRMQ) / ROV \KDOKDYHWHP HDQQ) DRIBHG\WHHRIQWEWRANRD D KHIR

35 RERYH) \KDOP HIQ Z W UASHRARDQ 62) 5 / RIQRUZHP &255% / ROQ WHFRQIMDIROR DORUDSRWROR \KFK / ROD \KEMPAR \WH SURYMRQY
KHIR | RUDQDEAUMRI0 QAMMNBHIRG\KEVHTNXHWR WHLQWICRUDD, \MEVHTXHVQMIANB HIRG CESIFEGIWHHR

35 RERYHS DM \KDTP HIQWHEMR FRP P HF-P HOAR DG , QMIWBHIRG CSSIFLEGIVR D62 ) 5 / RIQRUD7HP &255$ / RIQDQGZ KIEK COMWKIID
EHDY%MQHN D

35 RERYHJL RIEH \KDOKDYHWHP HIQQ) DAUBHGKHMRIQWEANRD D UL KHIR

36 DAMRCHE3HIRT \WKDOP HIQ D D3HIRQWDAY WH\KEMAWR \DQRIRYY DCP LQWMBGE. WHB 6 2 1IIFHR ) RIJQ$ WHV&RQMRD32)$ & RUWH

8 6 ' HSOWWHONR 6\BIM LFOGQ) B YWHR EHQ) L @PHERQ2)$&IVOWR 26S-ADD ' UM 1 DIRDYDGYUENG3IHIRY L RIDQ] HSXQ@EHMHOZ VR
RAQUO BMEHND RUSK VFDD GFDMSIQDEDAMRGHE- XIMARIRY (Ll RZ GGRUFRQARDG  RUP RHIQWHDIJUWIDM B RHRUP RIHSHIRQ/AKDADHWH\MEMANY
R DAY/ DR LQWMIGE, 2)$& E D3HIRQWDAYWHVKEMAAR \DQRIRYY/P OQEGHS B WH( XURSHIDS QRQ 3( 8 ©  LFXAQ) B\ YIWWHR EHQ) @P HS ROWH
( 8 V2&RQRIDM QMR SHIRQY JURKSVDQG HOMUAXEWAAR ( 8 ILCDCRDODIANRY RURKHUMP UG F D3HIRQWDAWHVKEMANR \DGRIRQYP DQECHSE\



WHS QWG. LQIGRP LFOGQ) B YILWHR EHQ) P H3ROWH? &RQRICDAMG/ W2 | ) LODGADCAOGRAIRYY7DJHVIQWHS . RURKHJMP LOUOIV RJ G D3HIRQWDAY
WHKEMANR \DQRIRQVLP SRHGE! DQ * RYHOP H XWRIW R DMUMGRIRDZ KRH@Y VESSD RWLVS JUHP HOW

36 DCRANRCHG- XUMARNR \KDTP HIQDARXQUY \XEMAMR D\DGRIR)/SIRIP P OQBIGHSXQE-UDQ $ QU7HIRIM / ¥
362) 5" WKO@P HIQDWDMHDTORWHVHXUHGRHQIKWIGICAQ) IDMDVOEP LQWAMBGE WH6E2) 5 $ GP LOVDRU
362) 5 $ G LQVADRU \KDTP HIOWH) HHICE HHYHYONR 1 HZ <RIN RUDVKFRRARUDEP LOMWMDAUR \WHVHRXUHG RHQIKWICTGRQ) DM

362) 5 / FXJ \KOOP HIQD/ RIQGHRP LDM510Q8 QMMG 6\ RIDLY Z KIFK BHOLY LOMMDAD UDMEDHE RS GMVMG7THIP 62) 5 RKHUWDO SXOOON
WRDQ SIRMMRQWR\WHGH LQWROR! 2%DWH5 DM

362) 5 5HYRMQ) / ROJ WKDOP HIRD62 ) 5 / RIQWDAVDS5 HYRYHJ R

36SRB DM \KDTP HIQLQUASHRANR DU \WHDMGHMP IGGE \WH/ HIGUB U4 HMIFHWR DSSTFCEGIFXUHR. P DUNHNVAR EHWH\SRADM | RAWH
SXADHE \WH/ HIBUR WK PXUMA Z WK DQRAHUPUHER WURIK LW P 0Q 7RIRQR EUDRK DALSSUR P DMD DP 7RUIQRWP H ROWHEMD/R Z KIFK \WH
|RUIQH FKOQIHFRP SXBIROLYP 0GH SUIRMG-GWDA DAKHWP HR DO \XFK GHMP LDIRD QR KK \SRADMFDQEH BDRIED TXRAG WH/ HIGUP D XVHIWGAWUHIRD
R GHMP LQHVKFK UDMKHIHXQGEH. DG \KFK GHMP LDIRQ\KDRIEH FRGFOMYHCEVHP DO HWAHURU

367%" \KOTP HIQWHGHRUMEY 7UDQUHUS FW2 QEUR DG WHUHIXOANRQY/P DEHUHDIY) \WHMR D/HIFK P D EHCP HIGHGI URP \WP HWR\WP H DOGLFOGH/
D0 WHMM\KEWMMEWHIH RUDQGOQ TP HIGP HOMKHIR

3EMIMRY 30 DEGVS HERW\KDOKDYHWHP HQQ) DARIB-GWHHR IQVWEVHRWRD  E 1L

36XEMANY " \KDEP HI Z WK UASHAWR DFRSRUDIRD DVEMADY DY/ CHIGHSLOWHIGMQHV &RERIDIRVSFV2 QBIR DYIQH I HARQWH GDMKHIR
DG00 SINGHIKLS MOAHMHRURM-URIDQ] DARQZ KIFK LVERMRMGE WHFRSRIDIRQRUDD 6XEMADY R \WHFRERDIRQ

370 WV P HIQVOQ DQGOEBUAHNRU XU HY GYLHY [P SRAV GANY GHEAIRYY FKOLIHY SBP XP V DAHAP HN JRYHGP HABCRKDOUHY UV DAY
UR DY Z MKRBQIVRUGH/R D) NGB RUQDMMHZ KDARHYHULP SRHGE. D * RYH.GP HBCH XWRUIMY RUDQ. RMHUMUMVGRNRQKDYQ) SRZ HARMY  \RIHKHUZ W Q)
SHIOMWY 11GH/ DEAMROARY COGLQMMMWHIRY

37HP " \KDOKDYHWHP HIQQ) DRUIBHGWHHRIQWEWAIRD D KHIR

S7HP &255%° PHXQV IRJD) FOPXDNRQ Z W UASHAWR D7HP &255% / RIQ WH7HP &255% 5HHHIFH 5 DM | RUD WIRUFRP SOUIE®! \R \KH
CESOFE®, QMIAVBHIFGROWHAE WK @ \WH33HIRAF7HP &255% ' HMPICDIRD' [} \WDMWMER  %MCHY D VSURARWHILIND R XK, QMHVBHIRG
DV XK DMLY SEDKHG B WH7HP &255% $ GP LQWDRU SIRIGHG KRZ HYHJ \KDNL DVR SP 7RIRQRWH RQDQ 3HIRAF7HP &255% ' HMPLCDIRY' D
WH7HP &255% 5HHHZFH5 DiMI ROWH DSSTEG\WIRIKD/ (RAEH SEDKHE B, WH7HP &255% $ GP LQWDRUDGG DYHIFKP DN 5 HEORHP HQA DMZ LW UASHRAR
WH7HP &255$ 5HHHFH 5 DM KD/ RARFFXUWHG WHD 7THP &255$ ZIOMBEH\WWH7HP &255% 5HHHIH 5 DM IRUNKAK \MRUD/ SEDKHG B \WH7HP &255%
$ P LQUADRURQWWH I LIWBUHFHAQ) 96MCHW D IRUZ KIEK KK 7HP &2 55% 5 H HIMIHS DI RAVKAK WRUZ DVSEDKHGE, WH7HP &255$ $ P LQWMDRNREQ D/
WA | LWBUHFHAQ) 96MCHW' D LVGRAP RIMWDQWUH  96MQHW" D VSURMR\XAK 3HIRAF 7HP &255% ' HMPIQDIRY' D SRVGHS | XUKHJWDAL 7THP &255%
\KDTHHJEHGWAKDQWH) GRUMHD7HP &2 55$ \KDOEHGHP HE\R EHWH) GRU

37HP &255% $ P IGMDRY P HIQV&DQG-DOVHFKP DNS GP IQWIDIRQEHYIRH/, (F 76, ,GF RUDQ \KFFHWRUDEP [QVADRU
37HP &255% URIRZ Q) P HIQVDYRIRZ L) FRP SUMGR 7THP &255% / RDQV

37HP &255% / ROy P HIQ/D/ ROQP DEHSXUMQARMANRD  \KDABHDY QMWD IDMEDHGRQ7THP £&255%

37HP &255% 5HHHIFHE DM P HIQ/WHIRZ DG GRNGQ) WP IDMEDHERQ&255$

37HP &255% 5HYRWQ) / ROY PHIQVD7HP &255$ / ROQWDAVDS HYRYHY RDQ

37HP SUEWERP P WK HON\KDTP HIQ7 KUWHO LAIRQ7 KUHH+ XQBHGEHHQ) LYH7KRADQGS 6 ' R 8 6

37HP / RO \KDTGKDYHWHP HIQQ) DRIEBHSWHHRIQUEWRAIRD D KHIR

37HP / ROD) CAQW \KDTKDYHWHP HIGQ) DAIBHSWHHRIQUEWRAIRD  F KHIR

37HP 62)5° \KOTP HIQ

L IRUDQ FOBXDIROZ W UASHAMRD62) 5 / ROQ WH7HP 62) 5 5HHHIFHS DM RUDWIRUFRP SOUTEGHVR \WHCSSOFCE®!, QMMAVB HIRG RQWH
K@ \WHS3HIRAF7HP 62)5 ' HMPICDIRD' D° WDMARR 8 6 * RYHIP HYBHRAUMA/OSMGHY D VSURMRWHI LN R \KFK
, QMINBHIRG D/AKFK IDMLYSEDKHGE \WH7HP 62) 5 $ P IQWDRU SRIGG KRZHHUWDM /RSP 1HZ <RIN&IWWP H RO
SHIRAF7HP 62)5 ' HMPICDIRY' D \WH7HP 62) 5 5HHHIHS5 DM RAKHISSTFEGWRKD/REHDSEDKHGE \WH7HP 62) 5
$ P LQUADRUDGE DYHFP DINS HSOAHP HQA DMZ MK UASHRAR\KH7HP 62) 5 5 H HIMIH5 DMKD/QRARPXUBG WHQ7HP 62) 5 Z L@BEHWH
7HP 62) 5 5HHHFH5 DM RAMFAK\WMRIDVSEDKHGE \WH7HP 62) 5 $ GP LQVDRURQWHI LIWBBHAQ) 8 6 * RYHIP HBHRXUMEVOSMGHN
" D IRUZ KK \XFK 7HIP 62) 5 5 H HIHIHS5 DMI RAVKAK \WWIRUZ DVSEDKHGE WH7HP 62) 5 $ P LQWMDRUNR B DAKEK I LIWBWFRHAQ) 8 6
* RYHIP HYVBHXAUMAVISMQHY D VR RUMWOQWUH 8 6 * RYHIP HYSHUME/IOMQHNY D VSURWR\KAK SHIRGF 7THP 62) 5
" HMPLQDIRY' D DG

L IRUQ FOBXONROZ LW UASHRAR DYDHS DM/ RIQRODQ @ \WWH7HP 62) 5 5 HHHFHS DMIRUDWIRUR RHP RONRQWHA WK A WH
39DH5DM7HP 62)5 ' HMPICDIRY' ' WDMAER 8 6 * RYHOP HYBHXUME/OSMQHAN D VSURMVKK @ DAKK DMLY SEDKHGE
WH7HP 62)5 $GPLQWDARU SRIGS KRZHHUWDM DVR SP 1 HZ <RIN&IWWP H RODQ YDH5DM7HP 62)5 ' HMP LDMRY' D \WH
7HP 62) 5 5HHHFH5 DMI RAMHDSSIFEEGWWR KD/ RABHDSEDKHGE, WHTHP 62) 5 $ GP LOWDRUDGG DYHIFKP DNS HSORHP HQN DM
Z WM UAS-FARWHTHP 62) 5 5H HIHFH5 DMKD/QRARFXUHG WHO7HP 62) 5 Z I@EHWH7HP 62) 5 5HHMIHS DMI RUKFK WIRUDY SEDKHG
B WH7HP 62) 5 $ P LOWDRURQWHI LWBUHFAHAQ) 8 6 * RYHIP HYVBHXUMI/YSMQHN' D IRIZKIEK\KFK 7HP 62) 5 5 HHHIFHS DMIRU
KA \MRUZ DVSEDKHGE \WH7HP 62) 5 $ GP LAWDRUR R DAAKFK | LIMBUFHEQ 8 6 * RYHIP HYBHRXUMEVISMQAN D LVGRAP RUHWDD
WUH 8 6 * RMHIP HYBHXUMA/%MGHY' D VSURMNAK 7THP 62)5 ' HMP LQDIRY' D




SRNGS I XUWKH) WD 7HP 62) 5 GAMP LCHG DV SIRMGHG CERYH  LGFXGQ) SXUMOWR WH SURYDR XQEHUFDXH D RUFDXH E CERYH \KDOHYHUEH
GWWDRWWH) GRUWHD7HP 62) 5 \KDOEHGH? H5\REHWH) GRU

37HP 62) 5 $ QW HON\KDOP HID 1RUDY FOBXOWNRQ Z W LWVSHPWR DYDVHS5 DM/ RBQRUD62) 5 / RDQ DSHRHQRIH SHIDQP DV \VHNVRW EHBZ
| RAKHDSSTCE®I 7\ SHR \XRK/ RDQDQG U CBSTHER , QMHWBHIRGWHHRU

YDWH5 DM/ RDQY

62)5 / ROQV

_OMHMBHIRG SHAOMIH
2 HP RQK
7 KUHP RONY

6l PROMY

37HP 62)5 $CPIQVADR) \KDDP HIQ &0 ( * URKS %HIAP DN $ GP LOMIDIRD / IP MG &%$  RUD \XFFHWRU DGR LQWDRUR \WH 7HP 62)5
5 HHHIFHS DMVHDRMGE \WH/ HIG-ULQIWUHDRIEGIGVFUHIRD

37HP 62)5 5HHHIHS5 DM \KDTP HOQ\WHIRZ DG GRNQ) \WP IDMEDHSRQ62) 5

37HP IGDIRD ( YHOV P HIQV H AFBWRUIQ. XK. HYHARU FROBMRQ WDAFRXGE (RABDIRIED EH H SHRAMS \R KDYH D 0 DAMIDOS$ GYHYH (IIHAW D D
35 HERMIEG!( YHOVGHAUEFGIQBHAIRD R (5,69 1RUZ KIEK WHQRIFH UL HOAKDY (RABHHDZ OYHG B \WH3% & RU E \WHZ WQAIY.DOR DQ 8 6 / ROQ30WY
RUD (5,69 $11LIDMIURP D3HMRQ3MGUQ) DSOQ\ HIULQZ KIFK IV D/DA\KEWIQMOHP SR H) D/GHIGGIQBHAIR) D R (5,6$ RUF WHWP LQDIROR
D3HMRQ3@Y WHILAY R DQRIFHR LOMMR WP LQDMD3HMRQ3GQRMHWDR HOWR D3HMRQ3OQLP HYXP HOADY/D\MP (DIR) XQ3HUBHARD R (5,6$ LU
\WH SO DAHV DUHCRAGK  LELHQAR SD. DOSDAEONY RU G WHIQMPIROR SURFH-EQIVRMIP LCDM RUMHDSSROQA HOWR DVWKUAHZ LW UASHAAWR 0 3HMRQ3@Q
B \WH3% & RUH DQ RNHURYHRUFRQAUR)Z KIFK Z RX@G FROMMMIURXQB/XQE-UBHRAIRD D R (5,6$ |RUNHMP LDIRQR  RUWHDSSRQA HOWR DVKUAH\R
OGP LQVMU O 3HQMRQ3@D RU | \WHLP SRIMROR D/ HOSXUMOQARGHAMRD R WHERGHRUBHAIRD R (5,6% RUJ WHSOMICRUFRP SOIMZ MWGY DOR M)
8 6 / ROQ30OMW RJQ (5,6$ $IILIDMIURP DO XA¥P SR HJ3MO Ll Z WMALY COMEMN LV DAMHIMG B WWAK SIQ RU K 0 HYHQARUFRQEURY Z KIFK UAXAV 1Q WH
WRUDQY] DIRY RJIQRYHA R D 0 XGNP SE HU3@Q X3 6HAURY/ RJ R (5,68 RUL DQ HHARFREEUWRD Z KIFK WXV 1O \WH WP LLDIRDQ R D
0 XO¥P SR HBOOXQ@EUGHAIRD  $ R (5,6$ RUWHIQAMMROE 3% & R SURRHHEQIVIRWP LQDMDO XGP SR HIBOOXQGEUBHARY) R (5,6$

_7RB0QHIRY 6XETP IW\KDOP HQWHOWHUR L ( LIKWHO LRQS 6 ' RMWY 8 6 RUIW&DCDAD0( TXYDBIVS P RQAMIQG LU M W
SHAHQV RO WHYRUWRZ LQ) %DH

37\ SH \KD@P H Z MW URSHRWR DY / ROQ Z KHKHAXAK/ RDQLYD3UWP H5 DM/ RBQ D8 6 %DvH5 DM/ RoQ D62) 5 / RIQ RUD7HP &255% / R
38 &&" \WKOOP HQWHS QURP &RP P HADRRGH D/DERSWGLQWHE\UIMR 1 HZ <RINITURP WP H\R\IWP H

28 QR 3OV \KDOP HIR DY 30 \WDAKH CESTHE®! YRURZ HJRUDD RKHJ/ RDQ 300V FRQMEXWMY VR RULY UHTXIUHG R FRQMEX\M R SXUXOQWR D
FROARYHDI UHHP HOARUSDMA SDINRQ DI UHP HOAKDAY RYSRORHG P DQRICHSRUDEP LQWMBGE. \WHDSSTFCERYRURZ HIRUDQ RKHY ROQ30WY

38 QW6 RE8 67 \KDOP HDQWHS QWG6\BMWVR $ P HIFD

38 QWGEVMUNMY' RMY RPE8 6 ' RMWY \KDOP HIQWH@Y I XCRAUHRA R \WH8 QWG6\BIM/R $ P HIFD

38 QUHG/ LCH) HH \KDOKDYHWHP HIQQ) DRUEHG\WHHRIQWEWHUR) |, KHIR

38 6 YDH5DM \KDOP HRQWHIWDMIR L WH YDUCEGI SHUD®P UH HHFH IDMR LQMANIQRXGAHE DG DOXVMG B / HGHUIURP WP H\R WP HIRU
8 QWG6\BIN' RIDUFRP P HADOBO/IQ&DTEDOE L WHWP R $ WH) HHID) XQ/5DMOE % WUHSHFHQV  SHUDRP®  SIRMG-GWDAVWHS 6 %DHS DM
DV\R GHMP LGHGLY GW\KDQWWH) GRMHQWHYDHS DM\KOTEHGHP HS\WREHWH) GRU7KHS 6 %DMHS5 DMLY QRNQMG-GWR EHWHEZ HIWRUP RIWDYRXUIEGIUDMR \WH
I HGHUIQH | HAVWDATR WP HDQG\KDDYDY |URP WP HVR P HDVGHAMP LGH-GE. WH/ HGHU

38 6 UDH5 DM/ RYJ \KOOP HIQD/ RIQLQS 6 ' RILWDNEHDYIQMMWEDHGRQWHS 6 %DHS DM

38 6 YDHS5 DMS5 HYRNQ) / R \KOQP HQD8 6 %DHS5 DM/ RIQWDAVDS5 HYRYQ) / RIQ

38 6 * RYHOP HOAGHRXUMIV 9%9MCHW D PHIQVDQ @ H ABWRU D D6DME E D6XQD RUF DA RQZKIEK WH 6HRXUMAY, QG DG
) LGDGADD0 DNV $ WRADIRQ UHFRP P HIB/ WDAMKH 1] HG LOFRP H G-SDUW HQV R LW P HP EHY EH FRHG | RUWH HONH @D IRUSXSRAY R \WDAQ) 1Q 8 QUG 6\BIMY
JRYHIP HONHRXUMEY/

3 9RGEGI7 DM H) \KDIKDYHWHP HIQQ) DRUEHGWHHRIQUEWRAIRD S KHIR

3. (335" \KOOP HIQWH: DIH( DLUHJ3WRMAURQ3URILP $FWEDDE DQGWH UHIXDNRQ/P DEHUHDNY \WHHMR DVHIFK PD EHOP HG-GIRP WP H
VR WP HOQGLQGFOGHID WEMMVKEMAG\KMHH RUDQGOQ TP HIGP HOMMHIMR

E _$FARXQM) 7HPVIG' HIQWRY/ . QMSHBIRD

8 QBW RKHZ IVH GH LGHE RUVGHALLHG KHMQ DIDGHLGHE WP V IQEHIRD D D/ XVHG LQ WY/ $ JUHP HIAWKDIEDKDYH \KH P HIQQIV VHARXALQ \IKFK
WEVFRIRD DQG DECFFRXQIY WPV XVHS LQWLY/$ JUHHP HOAKDIDEH FROWMKHG LQ CFFREDGFH Z MK * $$ 3 DSSTHS RQ D EDLY FROMAMAIQ DIDP DAUDOUASHNV Z W \KH
| LCDQALDOWBAP HONGHIYHIGE, \WHYRIWRZ HIARWKH/ HIGHURQRUEH RHWHEBMQ) ' DM $ QIFFRXQIY) GHMP LADIRYY| RUSKERHV/R GAMP LQQ) FRP STDGFHZ W WH
I LQDGADOFRYHDQV FRQEIGHG IQWEVHRAIRD S \KDDEHP DAHIQFFREDGFHZ M * $$ 3 DVIQHI HWRQWHEBMQ) ' DMDQG CESIHSE R D EDY FRQIMAMMNQ DXP DAIND
UAGHAV Z LW \WH DXGMG | LDGADOWEBA HOV GHIVHIHG \R WH/ HIGUB. \WH Y%RURZ HY RQ RUBH RMWH &GMQ ' DM 7 KH | LCDGRADOWBAP HON UATXLLG \R EH GHIVHIHG
KHIHKQEHUI WP DG OWUWHEGMQ) ' DM DOG DO LDGRLDCUHFR B/ \KDTEHP DQNQHSIQDFFREDFHZ IK* $$3 ,1 * $$3 WKDDFKOQHI WP WHEDUY XVHGLQ SUHSDUQ)

\WHDXQWG | DA DOWBAP HOVGHIVHIG\R WH/ HIGHUE WHYRWRZ HYRQRUEH RMWHEGMQJ ' DM \WHFHWWLFDM/ UG R BHGHIVHIHS SOROQAR BEHRIRD G

GP RONDAY FRP SIDQFH Z W \WH FRYHIDQWV FRQEECHS KHIHOQ WKDIDLGFOGH XSRQ WH UBXHMR WH / HIGH FOBX@NRQ/ VNG | R \KH DR HOV QHFHADY R
GP ROMDM KRZ \WH %RURZ HY DUH 1Q ARP SIDGFH Z W \WH | LDGRDOFRYHION EDHG XSRQ* $$ 3 DVIQ HIHAARQ \WWH &BMQ) ' DM 5 H HIHIAH KHIHQ \R VHRNRYY DG
EVHRNRQY KHIHR \VKDELGFOGHKAK VHANRQY DG \KEVHRANRQY D/ P HIGHGRUP RALLHG 1 RKLQ) LOWLVS JUHP HOARUIQDD / RID' RAXP HONSURYIAQ) | RUBHIP WG/ LHDY



RURKHZ VHSHP WY WHH IMMAHRUIUDQNY R 0Q / IHY \KDORMDOEH GHP HG\R IWDQADY  \XERE (DINRQ RUSRWSRHP HONQIDYRXUR WHKROHUR DQ / LHD \WH
SURIW R DOWAK/ IHQARBHGAMP LGHSB RKHS SSTHEGY 2

F _OMBARBNROLOX\H 4 XoBEH

) RUSXSRA/R [Q DAHV CCELONY RUHIMA GFDMS LO \WH 3URIGH R 4 XpEHF DQG | RUDDRKHUSXUESRHY XKD Z KIFK \WH LOMSUABIRY RU
FROMKRIROR \WLY$ JUHP HWP D EH\KEMRAR WHOY VR WH3URMGFHR 4 XpEHF RUD FRAWRUWIEXQICH HRMQ) MUMVGRNRQIQWH3WRIGRHR 4 XpEH D 3 SHYRID
SURSHW \KDTEHGHP HG\R LGFOGH? P RCEGISURSHW  E 2 HDIOSURSHW \KDDEHGHP H3\R LGFOGH? [P P RCEGISIRSHW  F 3\BQILEGISURSHW \KDOEHGHP HO\R
|FOGH? FRSRIICBRSHW G 3 LOBQILEGISURSHWW \KDOEHGHP HGWR LGFOGHE LFRSRIIOSIRSHW  H 3 \VHRXUMY LQMIN 2P RMODJH DG QHY \KDDEHGHP HGWR
IFOXGHDK SRKF 3 SURJFDIP ™ 2 UAHYDIRQR RZ GHIKIS DOGDUARNMRY FOXH | DU HHFHARILAY BIIMAMIQ) RUUFREQ) XQGHH336$ RUS && KDOEH
GHP H3\R LGFOGH SETDIRQ XQEHMWHEIMORRH J DO HHFH\R 2 SHUHARG R RUPSHIFRARG / LHD/RUVHRXUMY LOMIAXNKDIEH GHP HEWR LFOIGH D UH HHFHWR
DQ*RSSRLER! RUSVHAXS K\ SRIMHE D/ DIDIQAMLG SOV K DO *UWKWR RIVAV 2WKWR MR RUMP LOUH SUAMRQ \KDEH GH-P HG R LGFOGH D2 WKWR
FRP SHODIRG L 2JRRGY \WKDIEH GHHP HG\R LGFOGH? FRSRUHICP RYCEGI SRSHIV  RHWEDR FKDMWCSESHU GROP HWR W@ LOXUKP HOV P R DG VHRXUMEY MDD
3 DJHQV \KDIDEH GH-P HG\R LFOGH D3P DOEDMY” N 3 FROMKANRY @HYY RUR P HAKDQFY P DMIDE HY WSO HY FROAKANRD FROMPRLY RURKHUM\H/ LHYY \KDIEH
GHP HEWR LGFOGH? BIDCK SRMHFY D52 BID0K\ SRMHAVLOQI DYRXUR SHIRQVKDLQ) VENHD SOWQWH FROMKANR) RUMRYDIROR CQLP P RYCE®! O MLQAIQG VHYHID
\KDDEH GHP HE\R LGFOGH\RIEADY . P 2 JURW QHI@I HFH RUZ LOXCP WARQBAW \KDIEH GHHP HG \R EH3 LOMMRDORUIURW DAV Q 3 EHHLADORZ GHIKLS \KDOEH
GHPHE R LFOGH RZQIKS R 2(GIDOWS! \KDIDEH GH-P HG W LGFOGH * KRTAQ) W@ RQ EHKDD R D) RZ GHUDV P DODMY RUSHMGRP” S 2 HDWHP HQ \KDIDEH
GHP HG R LFOGHHYIWEH T 3SURIW \KDDEH GHHP HG R LGFOGH 3 DN RUSSURURDIP ™ DV CSSTFCEG U 3\KYH ™ \WKDIDEH GHHP HG \R LFOGH 2 FHWNLFDM R
GRONRQDGSDY VWM \KODEH GHP H3\R LFOGHSIRAGRH W2 1 HH VP SBIW®! \KDDEH GHHP HG R LFOGH? CEROWM RZ GHIKIS DG RZGHIKIS  LGFOAQ)
RZ QHIKLS XQ@E-UDWKWR \KSHUIAHY X 2 JURXQGODH \KDEH GH-P HG\R LGFOXGH? HP S WK RUD? GDHZ LW DUWIKWR \XSHUIAH/ DVDSSIFCE®! Y 2 GDHKRE
QMBI \KDDEH GHP HE\WR LFOGH DYDIGODH  Z *GDH \KDDEHGHP HE\R LFOGHD ODIQ) FRQUFN [ 2 CFFRXQN DQG D03 $ FARXQIV \KDILGFOGH? FOP V
DG\ 2JXOQM 2JXDIQR) \KDTLGFOGH \KIMKLS DG \KUAN  BASHRMHD

G LOMIHBNROEDXH 86 Q¥

© KHIHWKH FRQM VR UL L DIDUH HHIFHY LQVMYS JUHHP HOAR DI LCDGAGQ) WEAP HOAFROMDNRO WEAP HATP HIEP HOARUWP LCDNRQ\WIMP HOV
\KDIDEH GH-P HG R UH HJ DOR \R WH DDBIRXY GRXP HW XVHS XQGHU DIDCSSTFLEG! SHYRTOSURSHW \HRXUW @7 V LFOGQ) Z WWRAWIP MIMRQ Z KHIH CESTFCE®
ILCDCAQ) AKOQYHWEA HW L DEUH HHIFHVWR & DD RAMRDQ \KEQYIMRQ G-50M HOAMDIHR RULQANKP HQBDW WHIR \KDIEHGH-P HEWR U HUDORVRWHS 6 RUR
DD WWEAYIMRQ G50 HOVDIHR RULQWUP HOBDN WHIR  LLL DEDUH HIHIRHY \R | HEHDORUSURYLGRDOV-RXUMEY @7 R \WH & DQDED \KDIDEH GHHP HG \R UH HUDBR \R
DD RXVI HEHDCDGG WIMVHRXUMIV O VIQWHS 6 DG DI HMPHARWH, GFRP H7L $ FW&DIDED \KDTEHGHP H3\R UH HUDOR R \WH, QMIDC5 HYHDH&REH 86

H 5DMW

7KH / HYBHU GRY QRAZ DUDQARU CFR-SWIHSRQUELQWY | RU DQG KDIDGRAKDYH D) ACEAW Z M UASHAMR D \WH FROMOIRQ R OGP LQVADIR) R
\KEP DMRQR  FOBX@IRQR RUDD RAHUP DAFUBHIAGVR 3UWP H5 DM 8 6 %DWHS DM \WH7HP 62) 5 5 HHIHFHS DM $ GMMMG7THP 62)5 7HP 62)5 &255$ 7HP

&255$ SHHHFHSDM 7THP &255$ RUDQ FRP SRHGH LQURQWHIR RUIDAY UH HIMGVR LOQWHGH IQUWROWHIR  RUDQ  DEMIDAYH \MFRHXRURUU-SOR-P HOADAM

WHHR LGFOQQ) DY YHIAP DN HSOAHP HQWV LFOQQ) Z KHKHWH FRP SRMRQRUAKDUIRMIMIFV/R 00 VKAK DBMCDAH \KARHWRURUBSOA-P HADM (FOGQ) DD
YHIKP DIN 5 HSOAHP HQAVZ LOEHMP LOUVR RUSURGFEHWH\LP H YODH RUHFRGRP LE HTXLYDBFHR - RUKDYHWKH\EP H YROP HRUQIXMGW DY/ 3UP H5DM 8 6 %DH5 DM

WH7HP 62)5 SHHHFHS5DM $ AWM 7HP 62)5 7HP 62)5 &255$ 7HP &255% SHHHFHS5DM 7HP &255$ RUDQ RKHJ%HEAP DN SURJ\R IW
AVFRQIMXOFAH RUXQDYOMEMY RU E \WHH I HAWLP SBP HBIRQ RUFRP SRIMRQR D0 &RIRP Q) &KOQIHY 7KH/ HIGHUDGE LW DH LADAY RURKHUUHIDAG HMM¥Y P D
HYDIH LQ \MDQLRNRYY \KDADH HAAKH FOBX@AMRQ R 3UPH5DM 8 6 %DHSDM WH7HP 62)5 SHHHIFH5DM 7HP 62)5 $AWMMS7HP 62)5 &255$ 7HP

&255$ SHHHFH5DM 7HP &255$% RUDD DOMIDMH \XFFHARU RU UBOAP HQMDM LGFOAQ) D) 86 %HIAP DN 5 HSORHP HWRU &DQDADD YHIKP DN
5 HEOAHP HQVRUDD. UHBYDQADGNWR HOW WHR 1O HIFK FDWH LQ D P DQQHU DBYHYH R \WH YRURZ HY 7KH/ HBUP D VHBRALQ RUP DIRQ \RXUAHY RUVHYLFHY 1Q W
WDRIEGIAVFHNRQWR DAHYIQ3UWP HSDM 8 6 9DHS5 DM WH7HP 62) 5 5HHMIHS DM 7HP 62)5 $GUMMG7HP 62)5 &255$% 7HP &255% 5HHHFHS DM
7HP &255$ RUDD RMHYHEKP DN LQHFK FDHSXUXOQAR WHWMP VR KLY JUHHP HAVDQG KDTKDYH QR CCELAMW VR \WHYRURZ HYRUDD. RMHUSHYRQ RUHQMY | RU
P DH/R D) NGG (FOGQ AURNRULQAURMSHADD SXQWYH LGAGHMEORIFRQHNXHMIOEP DIH/ FRAV GWH/RUH SHOHY Z KHKMHUIQWRWARQMPARURKHE VHDQG
ZKHAHUDADY. RUQHMXW  [RUDQ HURJRUFDBX@IRQR D) \WAK DM RUFRP SRHMWHIR  SIRVIGGE! D \MAK LG RP DERQVRXUFHRUHYLFH

I &XUHF 0 DMWY

8 QW WIAG RKHZ MH DOOFDBXDIRY/ FRP SDIMRYY P HDKUHP HQV GHAMIP LCDIRQY D5 DAVHAYDOHY RUSKERAH/ R FOBXOIY \WH YRURZ Q) %DH
XQEHNKLVS JUH-P HONKDTEHP DEHIQ8 6 ' R ) RAKHSXSRHR \KFK FOBXDIRY/ FRP SIUMRYY P HDXUP HQVRUGHMP LQDARY [P RXQNGHIRP LQDMGLQ& DDADD
" RO/ \KDTEH FROYMUAGAR WH( TXLYDBOY/S P RQAKHIR EDHEROWHH FKOQHUDMI RUSODADY RAOWNHBRMGE \WH/ HIBHURQWHEMR FOBXDIRY FRP SOINRD
P HDAXUHP HONRUGHALP LDIRD

J -RONGEHYHDD ITHOW

([ AHBADYH SUMO SURVIGHG RKHZ VH KHIHQ \WH WP 3YRIRZ H) DV XVHS KHHOQ KDDLGFOGH 5 HIQ & DD &RS DUG5HIQ86 / / & DG HIK R
WP RUHMHUR \WHP  DV/WKH FRQM WP D UATXLUH ( DFK %RWRZ HUDANGRZ BGIHYWDWVL. Y D FR ERWRZ HUKHXQE-U DG VKDOEH MLQ® DG \VHYHDD  Z 1\ \KH RKHU
YRURZ HJ GUAA® DG SUP DU CCEGIVRWH/ HIG-UIRUWH/ ICEONY UHIDEBWR Z KIEK YRURZ HIDAXOD UFHYHY/ RIQVRURKHUH WRQVR FUEVWKHIKQE-URWH
P RXQMR \KFK / ROV UHFHYHG RUWHP DQQHULQZ KUK WH/ HIG-UDFFRXQIVI RAVKFK /| ROQVRURKHUH \MMRQ/R FUAVWRQIWERRWOG ARG/ L HFK R \WH/ ICEONY
\KODEH\HRXUGE DOR WH&RMMDD 1L HIFK %RURZ HIMKDIKDYH WH REQIDARQ/R - FR P ENHUDQG WKDIEH SUP DY REQIRY Z W UASHRAIR \WH/ RO/ DQG \MH RKHU
/ ICEONY IMEHQ) DIUHE\KDAKH/ RO/ VR HIFK %RURZ HULQUH R \WH EHHIMR DEVRURZ HY DQG LY \WH/ HIGULY BOLQ) RQVKFK NLQADGE \VHYHIDOMEON R \KH
YRURZ HYD/FR P DNHYIQH \WIRQ) \WH/ ROQVKHIXGEU 1 REMWWMEREQ) D) \MQ) \R\KHFRQADY  FROEIGHG LQKVS JUHP HOMAKH/ HOGHUMKDDEH HMNBG\R U XSRO
00 UBINXEMWRIAH RURKHUFRP P XQFDIRQUHFHYHGE. IWURP H\WHUYRURZ HURQEHKDD R BRI YRURZ HJ DQG \KDBEH @G \R WDMVILYLQ) R 0) QRIFHKHIXGE
SXUMOQMRGHAIRY D KHIR DVQRIFHWR HIFK YRURZ HJ

K 8 (FROGWRIO ICHOW

( K YRWRZ HYV/ LCEQON/DIMCQ) D/DUAXOR WHIRLQADQG\HYHDOIDEON R \RHYRUWRZ HKHIXQEHUZ W BASHRARWH/ ROQ/RUDD. RAHUH \MMRQ/
R FUEWP DOHR \WH RIHUYRURZ HUKHIXQEHUVKDDD \R WH | XTDWAH WASHP MKG B @7 EHXGFRBUWREIOILUAS-AHR L \WH YDIAW RUHJRAHEOW DRAFHRU
VERE@DIRQR \WH/ ICEON/R WHRMHYRIRZ HJRUR D) GRRP® HOMYIGHAQ) DORUDD SOWR \KH/ ICEMNVR \WHRAHVRURZ HU L \WHOEHFHR D) DIWP SV
R FRIBAKH/ LRGN URP \KHRAHUYRWRZ HJ RUDQ. RHUVHRXUMY WHH RU ROWHCEVHFHR D) RMHUDAIRQWR HI RIFHWHIP H - LLL \WHZ DYHU FROHQAVH WIMRQ
IRE-DDEFH RUJUIDMY R DY IQXQHFHE WH/ HIGUZ W BASHRAR DD SIRYMRQR D0 LOWKP HWHYIGHAQ) WH 2 EQJDIRQ/ R WH RMHUYRIRZ HJ RUDQ. SOW
WHIR RUDD RMHUDIUHP HONRZ. RUKHBD\RMUH HAXWGE, WHRKHUYGRIRZ HJDQG GHIVHMG\RWH/ HIG-U LY WHIDOWHE, \WH/ HIG-URMINHDQ  WBV\R SHIHAWDQG
P DQEBIQ IW\VHRXUMNY LOMINQ RUWR SUAHYHIWIWIKWAR DQ \HRXUW RUSRTDMAMIDO RAKH/ ICHOMYR WHRKHIYRIRZ HJRJ Y DR RKHJAUR® WY Z KIEK P LIKW
FROMYAMD®I DORUHTXMEGI GVFKDIHRUGH HQHR D) RKHV/RURZ HJ



L - OYHR 6XBRIDNRODIG2 \WHS LIKW

- W UASHR HIFK YRURZ Y/ LCELONAYDIMCQ) D/DURKOWR \WHNRLQADQGVAYHIDOICELAW R \WHYRWRZ HUKHXKQEHUZ LW UASHRAR WH/ ROQVRURKH
H WMRQ/R FUEWP DEHWR D) R WHRKHUYRUIRZ HUKHIXQEH HIFK YRWRZ HUZ DLYHY XQMOWH/ LR QWA \KDKDYH EHHD SOGLQ | XADOG\MY$ JUHP HOADQG \WHRKH
/ RQ' REXP HN\KDEKDYH EHHQ\MP LCDMG DR WKWR HORJFH Q. WKWR \XEIRIDIRQRUDD WP H3 Z KIFK WH/ HIGUQRZ KDVRUP D KHID\MUKDYH DI LQWAAKRK
YRURZ HJ DY HIGRYHURUDQ JXODQAUR DORUDD SOWR \WH/ ICHOMY DQGOQ EHHIWR DOG00  WKWR SOMASDMLO DY VFRXUMY RUFRAIDMDOILYHQVR WH/ HOGHU
VRVHRXUHSD P HOAR \KH/ (CEOWAY/RUD) RMHUCCEONY R WHYRIRZ HAR\WH/ HGHU

M _1 RO RAIIMDNRORIS HBDHR 2 ER)DINRY

1RSD PHMWRUSD P HQVP OEHB HWHUR \WHYRURZ HURUDR RMHUSHYRQ RUBHHYHG RUFRGRMG B \WWH/ HIGUIUWRP HWHUR WH %Rz HJRUDQ

RMHUHIRQE YIWWHR DQ CRMRQ RUSIRAHHAQ) RUDQ MAR RUCBSURSUDARD RUDSSIFDARD DADQ. WP HRUIURP WP H\R WP HIQ BBANRO R RUIQ SD P HWR WH
/ |CELOMAY \KDOEH GHP HG H FHBVR \WWH H \WQARH / LCELOMY DUH\DMLHG VR PRI\ UHBDH RURKHZ [VH O HAKH QCELOW R+ HOFK YRWRZ HUXQEHUWLY'$ JUHP HOW
Z KIFK \KDGUHP DQADEG!| RAKH2 EQI DIRQYXQMDKH2 EQIDIRYY DHSOGLQI XQDIEWHS JIBIDMERP P W HOMAMP LCDAMG
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I HEHU Y BAHYH/IQUASHWR SRIMICHI RIAHP HOWFRWVOGGH SHOH/DQG RUCP RXQVUHIIG) \R DOCFRXHG DG XSG P RQVRZ 1QY
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P RQMVRUP RIHWOQWUH  \ FOW/LL DD,6' $ 0 DWMUS JUHP HQAKDY EHHQMIGLOR B\ \WH CESIFCEGIYRURZ HJ 1 REZLKMXEDEAQ) WHWP R DO +HIILQ) , QAWK HQW
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YDOHZ MM QDRHKXQEUHG OOGHIKW @ SHIRG 1 REMKWINEQ) WHIRHIRQ) \WHILKR QH+ XQAMG7KRADOGS 6 ' RMWY 8 6

R \KFK GHABURAHHB/LOWH DI W DMLQDQ ) VA< HOUMKDTIRAEH UNXUUHGAR EHCSS@HG D/DSUHD P HW

A7(5(67 )((6_&+$5* (6_.//(*$/.7<

D 5DMVR QMBI

, QMAHAIFROHS RQ DY RV \KDOEHGH DG EHSOGR  \WHYRUWRZ HY RQWHHAUMHMR L HFK,QMAYBD PHWV DM LL WHA@MR CFHFHADIRQ
IRBZ 1Q) WHRIPXUWHIFHR DQ( YHOR ' H DKOMQFRQHDHFHR Z KIFK WH/ HGHUHBRWR CFFHBLDM\WH/ ROQY RU LLL WP LCDNRQR \WWLVS$ JUHHP HABXUCOARMHRNRD
_ KHIR |, QMAWNKDOCARXH DOGWHYRWRZ HYAKDOED RQWHSUCHSDODP RXQAR \KH/ RDQVP DEHWR WHYRURZ HY RAMBAQ) DAKHHIGR HK @ DVIRBZ V

L LQWHFDHR 3UP H5DM5 HYRVLQ) / R IQ&DDAND' RWLYGAUQ) HIFK CESIFTE®!, QMMVBHIRG DADWDMSHDIP HDXOOR\WKHKP R WH
3UP H5 DMLOH I HAWURP \IP HVR WP HOXUQ) \WDAVQMHNBHIRG SOVWHS SSIFDEGI0 DUILQLQUASHWR 3UP H5 DMS5 HYROLQ) / ROV

L LOWHFDHR 8 6 %DH5 DM5 YR / R/ 108 6 ' RIWGAUKY HFK DSSIFTEG!, QMANBHIRGDADIDMS-UDP HNXCORWHKP R \KHS 6
%DHS5 DMIQH I HANVURP WP HVRWP HGXUQ) \WDNVQMIWBHIRG SOVWHS SSIFLEGIO DILQIQUASHWR 8 6 %DH5 DMS5 HYROLQ) / ROV



L LQWHFDHR 3UP H5 DM7HP / RIQ IQ&DDANY' RIWGAUK) HIFK CESIFTE®, QMMAVBHIRG DADDMS-HUDI® HDXCORWHKP R \RH3UP H
5 DMLQHIHAWURP WP HVR WP HGAUQ) WDVQMMWBHIRG SOV\WHS SSTFTEGI0 DIIQIQUASHAWR 7HP / RIQ DG

LY IQWHFDHR 62)5 7HP / RDQ Q8 6 ' RIMWY/GAUQ) HIFK CESTFAE®, QMHNBHIRGDADUDMR  LQMIAWEHIDQP HDAORWHKP R \WHS GAVMG
7HP 62) 5 5 DMIRMHDSSTHE®, QMHNBHIRG SXVWHS$ SSTFCEGI0 DUIQIQUASHRAR 62) 5 7HP / RID

Y LQWHFDHR 7HP &255$ 7HP / RDQ LQ&DDANY' RMWGAUQ) HIFK DSSIFTEG!, QMINBHIRGDADIDMR LOMMAEHIDIP HDOORWHP R
7HP &255% | RAKHOSSIFCED!, QMINBHIRG SOVWHS SSIFCEGIO DULQIQUASHRAR 7HP &255% 7THP / RID

YL LOQWHFDHR 8 6 %DH5DM7HP / RIQ 1Q8 6 ' RIWGAUQ) HFK CESIFIE®, QMMWBHIRGDADUDMR LOMMWE-UDIDP HRXOOR\WHWP R WH
8 6 YDMH5 DI RUHDSSIELE®, QMAINBHIRG SOVWHS SSTFTEGI0 DUIQIQUASHRANR 8 6 Y%DMH5 DM7HP / ROD DG

YL LQWHFDHR 62) 5 5HYRVQ) / ROV 1Q8 6 ' RILY/GAUQ) HIFK CESOFE®Y, QMMWBHIRGDADWDMR LQMMNE-UDP HNXCORWHP R \KH
$ GRWANGTHP 62) 5 5 DMI RAKHCSSIFCEG!, QMMWBHIRG SOVWHS SSIFCEGIO DIIQLQUASHRAR 62) 5 5 HYROIQ) / RDQV 06

YL LOWHFDHR 7HP &255% 5HROLQ) / RDQ/ LO&DDAND' RMWGKUQ) HFK DESIFTED, QMMABHIRG DADUDMR LOMMWEHIDOP HIXCOR WH
WP R WH7HP &255$ | RAKHOSSIFCE®!, QMHNVBHIRG SOVWHS SSIFCEGI0 DULQLQUASHWR 7HP &255$ 5HYRIQ) / RO/

7KHWDMR [QMMXED CEGIRQ3UP H5 DM/ ROQ/RUS 6 %DH5 DM/ ROQNKDIGFUDHRUGHFUDHE DQLP RQWNXTOR Y LRHDHRUGFUDHIQWH
3UPH5DMRUS 6 %DHS5 DM HIHAWHD/R WHRSHIQ) R BXMCHWRQWHE WDNQ VKK FKDQIHIQWH3UP H5 DMRUS 6 %DH5 DMRFFXY 8 SRODQGIRTZ 1Q) WH
RAPUHIFHR DQ( YHOAR * H DXOWKDAKDY QRABHHD Z OYHGLQZ UMEY B\ \WH/ HOGHU WH SUGALSOOEP RXQAR DT ROQV KDIEHIULQMMMGD, CEGRQ GHP 0QG DAD IDMSHJ
DOOP HNXOOR\WHWDMR [QMMAKHDLOH | HAIW@EMMYVEHRIRD D SOVERSHHY  SHIDDP

E &R SABNROR .QMAMDIG) HY

QEHUKIDEH GNP LGHG QIO D05 FUBXDAS P RQKD QUMY ERK EHRH DG DNMUIGH DS MGIP HON, QWHFDHR 3UP H5 DA
/ ROQV THP 8255% / ROQ/DUG8 6 %DVH5 DM/ RIQV LOMPWNKDTEH FRP SXAG RO\KH CRADOOP BHUR G0 VHIBVHG GXUQ) \KH CESIFCE®, QMMAMBHIRG RHUD\ HU
FRODMIY R \KUHH KXQEHG DQG M W ILYH RUKUHH KXQBHG M W [ D/WHFDHPD EH @V ,QWHFDHR 62)5/HJ;)/LQMHX/\XKIIOE—|FRDSXWGRQW-|
CRXDOQP BHUR @D VHISVHG GAUGQ) WH DSSTFCE®!, QMMAVBHIRGRYHUD\ HOUFRQIMG) R WUHHKXQEUHE DOGMI W @V $ QOMHMNED P HOMR EHP DEHXQE-UWY
$ JUHP HOMKDDEH SOIG Z WRXWWDIBZ DOFH RU GHEXAURY |RUGHHP H5 UH LOYHWR HARURKHZ VH ERW EH RUH DG D1 \MU P DXUMNY DQG EH R DQG DWW GH DXOVDGRU
MGIP HOMI DQ XQICED P HWDE LOMMWNHKDEIFFUXHRQ RHBHIQMML DY FRP SRXQEHEROHIFK , QMANBD P HOW DA 8 QBWRKHE VAWEAG Z KHIHIIQWMY
$ JUHP HQAMH HHIFHLYP DEHVR DUDMR LOMMKRUIDMR [ H/2 SHUDQOP ™ RUDMP LOUH SUMRQLYXVHG \KFK LOMMWRU HAY/Z LEHFDBXOAMGROWHEDIVR DFDBGEL
VHUR (D VDGXMQ WHGRP LQDOUDMP HKRGR FOBX@IRY DG Z LOQRAEHFOBXDAG XMQ) WHH | HRHUDMP HMRGR FOBX@IRQRIRQI) . RKHUEDIV\KDAILYHY
HIHAVWR WH SUCASBIR GHHP HG UH LQHX HQAR  LQAMIAXN) RUWH SXERFVR \KH, QLIRS FAV& DDA DQG GVRRAKUH XQEHIVKAK CRWZ KHIHYHULQMAWAR BH SOG XQaH)
WV JUHP HOWAR EHFDBXO@AMGROWHEDIVR D\HIUR D VRUDQ RKMHUSHIRGR WP H\KDAY GIW\KDQ DFDBEEDA HOU WH\ HOUD DMR LQMMXAR Z KIEK \KHUDM
GHAMP LGHE SXOKOQMR \KFK FOBXDNRQ LY HIXLYDBAL/ \WH UDM \R GHMP LGHS P XAISIHG B WH CRXDOQ®P BHUR @ V1Q WH FDBIEDUN HIULQ Z KIFK \KH\DP H LV \R EH
DAHIGGOGAYIGGE HWH  RIVKK RMHUSHIRGR WP H D/WHFDHP D EH , QFOBXTILY LOMIWNRUIHAY/ SD CEGIXQEHIWLYS JUHP HWVRUD) SHIRG XQBW
RNHZ VH \SHALLLFDD WBAMG WH LW R D SHIRG \KDIEH LFOGHS DG WH WA R D SHIRG \KDDEH H FOGG 1 RELWIIEQ) D) RMHUSIRMRQKHIR 0D
GHAMP LDIRYY DG FOBXOMRY/ R LQMMWALDM/ OQG P RXQN KHIFKQEHUE. WH/ HIGHU\KDIEH FRFOMYH HYL.GHIFH CEHOWIQWHFDH R ) FOBXOMRQR DQ [P RXQV
EDHG RQD SDUMXOUDM P O HXWP DRHP DIFDOHURULO FOBXDMY KK TP RXQA) RIWHSXERHR FRP SXAMY LQMMMKHEXQEU DOMMP VR SD P HOMBFHYHGE. WH
| HGHMKDOEHGHP H3OBSIHGE WH/ HIBHURQDFFRXQAR \WHUADAG/ RDQ \MEMPAR | LCDCED P HOAR \KFK WP V XSRQUFHSAB WH/ HIGUR JRRGIXQBVIQWH/ ROQ
$ FFRXQV

F OOIPXP

, QWHHHIWDAIY SIRMMRQR WLV$ JUHP HUWRUDD RAHY RDD' RAXP HAZ RX@ REQIHWHYRIRZ HYRUDD RMHLY ROQ30WV\RP DNHDQ SD P HQW
R LOMMNRUDD RKHUSD P HAZ KLFK LVFRQAKHGE, DFRAWR FRP SHAQAMUMGPMRQVR EHIQMBMAQ DR P RXQARUFDBXDAG DADUDMZ KIFK Z RXGEHSUIRAEMGE / ¥
RUZ RXGUAXONQDUFHSAE \WH/ HIGHUR LQMIMDADFUP LDOUDM DVAKFK WP \VCUHFRQUKHG XQEHAWHE UP LGDOR RCH &0 WHOQRE MMBREQ) \WKFK SIRMMRQ
\KFK P RXQARUUDM \KDEIEH GH-P HG\R KDYH EHHQ DOWUAG QX SIRWWF \R\WHP [ LP XP [P RQNRUIDMR LOQMMMAD/AWHFDHP D EH DV/Z RXG GRABH\R SURKIEMWG B\
/ I RARUAKXOMQDUFHSAR WH/ HIG-UR LQMIADADFUP LDOUDA \IXFK DOV HOAR EHH 1 HAAG RWHH \MAGHHADY DVl RTBZ V
L IO B WEAQ WHIP RQNRUDMR LOMMNBTXUHGWR EHSOGXQEHMLYS JUHP HOADGG

L WHIIWUE WBEQ DD [HV FRP P MR/ SUP XP VIQGRMHUIP RQVUTXUHG\R EHSOG\R\KH/ HIBHUZ KLFK Z RXTS FROUMAMLQMIAVRUKH
SXERHR 6HAIRD R \WH&UPLQDORREH &0

| CREWKEDEQ) WHSIRYIMRQ/R WL VHANRQ DG WMUILYLQY H | HAVWR DIODEWKE HOWVFRQAMP STOMG\MHIE, \WH/ HIGHMKDTKDYH UHFHYHG DO 0P RXQW
LOH FHWR WHP O LPXP SHIP WG B \XFAK FIXAH WHQ\KFK H ARV \KDOEHDSSIHGE WH/ HIGHUWR WHUGAEMROR WH SUCASOOEDDFHR \WHRAMEDAQ) / RY/OG
RARWHSD P HIWR LQMMARUL \KFK H FRALYHLQMIMNY] FHHB/AKFK SUGR.SDCEDIIRH \KFK H AW AKDTEH UH XQE-G\R \WHYRURZ HY
G SHHYH@
H &®IQ)) H
7 KHYRWRZ HYAKDDED \R\WH/ HIGHUDQRQ UH XQEEBIFBRMQ) | HHR 2 QH+ XQAMGEHYHNV 7Z R7KRADQG) LYH+ XQAMHES 6 ' RO 8 6
| SRIMID RO ) H
7 KHYRWRZ HYAKDOED \R\WH/ HGUDAKHHIGR HIFK P RQK DFRIDALICP R |HHR 7Z R7KRADJG) LYH+ XQAKGS 6 ' RULY 8 6
J 8OMG/ ICH) HH
7KH YRURZ HY \KDDSD \R \WH / HIGHUDMKH HQG R HORK P RO 1Q DUBDLY DO XQAHG QCH | HH HIXCOWR \WH DSSOFCE®! SHFHQMIH UDM SHUDQOP
CHMP LCHE LQ DAFRUEDGRH Z W WH SUAQ) JUG VAWRK LP P HADAMD EHBZ RQWHAEI® DHDIHLP RQAB Z KIFK WH5 HYRYLQ) &UHAV&RP P WY HOW FHHB/WWHKP R

WHRAWBRAQ) SUGASDOEDDFHR WHS HYRYIQ) / RDQVDQGWH/ & / LCELONY DDV GH IGHGLOWLVS J UHHP HQADQG DIH SURWHS DYWH ( TXYDBIVS P RXQNIQE&DDEDD
" RO \WHE8 QAOHG/ LCH) HH

( [ WS YDLDELOWV 8 QOHG/ IGH) HH



H SURXHG DVD SHR-QAIHR WHYRURZ 1IQJ

YDH
K ([CPLCDNRODGS SSIIIVID) HY

,Q DBAWRO R WH FRAV DG H SHOHY GHAUEHS IQVVEHRIRD T KHIR  \WH %RURZ HY \KDDSD. \R WH / HIGHUOQ H CP LQDIRQ | HH HIXOOWR 2 CH

7KRADQG 7 KWH+ XQBHGS 6 ' RMY 8 6 SHUSHIRQSHUA 1RUDD DXAWLQSHRAIRY RURKHUCRMWY GHAUEHG LOWHI LUMYHOMFHR \MERNRD  F KHIR

DG FROGAMS RUXQEHMINHD EH R M RUDWUWH MR WLY$ JUHP HQVSON DOGRAP HOMG RAMR. SRANHAY SHOFVIGRXUWBG B \WH/ HIGULGFOQQ) Z LKRAWIP LMIMRQ
WDYHOH SHQHY SO CEGI DVIGRXUIHG 7 KH SO CFNGRZ GG HWDADIRRXI K \MAK H TP LGDIRQ | HAY CUH PXUMO® 2 QH7 KRADQG 7 KUHH+ XQAMGS 6 * RMLY 8 6
SHUSHIRQSHUA  WHYRWRZ HYKHIE DI UHHDQG DINGRZ GG HWDNKAK | HVP D AKDQIHDAQ WP HXSRQSURZ UMD GRIFHVR\KHYRURZ HY/

L &DPBWCH GIIXOR &KOUH

1 \KH/ HIG-UVKDEKDYH GHMP LGHG CAMY WDWRIE® \WDAKH DERSWRQ R DY $ SSTIFCEG/ ¥ K1 RUBHIXDNRQ WINEQ) FCSMIDDGTXR  RUDQ

FKOQIH WHHOQ RULQ \WH LQM SUABINRQ RUDSSTFDMRQWHIR - RUFRP SIDFHE, \WH/ HIGHUZ W D0 WINXHWWRUGLHAYH UDAEQ) FOSMICOGHNCR  Z KHKMHURUGRAKDNQ)
WHIRFHR / I 1URP D) FHECEDCN RUJRYHEP HMBEDAKRIMW HIPMEDAMAMHEGMQ) ' DM GRRUMKDEKDYHWHH | HAWR BBAQ) WHUDMR UMOROWH/ HIGHIVY
FOBABODY DFRQHTXHFHR W REQ DARQY KHIKQEHUWR D GYHOEHBZ. \KDAZ KLFK \WH/ HIGHUFRX@S KDYH DFKLHYHS EXWRUMKAK DERSINRQ FKDQIHRUFRP SIOFH VENGY LQR
FROUGHIDIRQWH/ HIGHV SRIFHY Z WK UASHAWR FOBABDDGDACR. B\ D P DAUIDOTP RQMK-D I URP WP HVR WP H DAMVKEP DMRQ B, WH/ HIGHUWR WH YRURZ HYR D
Z UNWDGP DIG\WHIH RU \WH2 &CR\ICS GIDXR ' HPOOG  \RIHKHUZ IWN\KHPHWIFDMGAAUEHGEHBZ. \WHYRUWRZ HY\KDTLP P HADMD SO WRWH/ HIBHNKAK DEAMRID
P RQARJCP RXQN \KH 3 &I GHDXCR. &KOUH DV Z LADFRP SHODM WH / HIGHUI RUVKAK BHBAURQ LQ UASHAWR \KHU/ R KHIXQEU'$ FHWIFDM R \WH/ GG
FOIP LY HM@P HOAR SD. P HAD/\HWRW CERYH\KDEH FRFOMYHHYLGHIFHLQWHIEVHIFHR - P QU FAAALURU 6 XFK FHWYLFDM VKDEVAW R \WHDMUHR \RHRAPUWHIH
JINQY UMHWR KK BBAENRY \WHIP RXQAR \WHE&DEMIDS GHDXCR &KOHWR EHSOG\RWH/ HIGHU DOG\WHP HKRGE\ Z KLEK \KFK CP RXQIZ D/GHMP IGHG , QGHMP LQQY
\KFK TP RQMKH/ HIB-UP D XVHDQ DYHIILQ) DOGDMIBXMRQP HXRG CSSIHGRODGRQ GVAUP L(DRY EDLY

M / H¥WR &UHEW HY

7 KHYRUWRZ HYAKDDED, \R\WH/ HGUD/ HRUR &UHGEWHH WH2/ HWUR &WEW HH  FODX@AGE. P XGEOLQ) WHP O LP XP | CFHDP RXQAR \WWH/ HIWU
R &UHEWAKXHG | RAWH DFFRX QAR \WH DSSTFCEGI%RURZ HUB\ \KHIOSSOFCEGY HWUR &UHEWY HH5 DMOGG\WHD P XAIB0LQ) WHUAKXOWE DI URMRQWHQ® HDRUR Z KIEK
V\WWHQ® B-UR @ VIQWHMP R \KH UHBYDOV HWUR &UHEDGE WH GHIRP LODRUR  Z KLFK LV \KUHH KX M W 1LYH @ VIRU&ODED)' RMLY DG \MUHH
KXQEWG DG M W @ VIRUS QWGE\BM/' R Z KIFK / HWUR &UHAVY HH\KDEEH SD CEGIXSRQ DG D/DFRQEUROR MKXOFHR KK/ HWUR &UGEWSIRNGHS
KRZ HYH\WDAKAK / HIWUR & UHAW HH \KDEDGRABH GW\WDQ 7Z R+ XQBHG) LW 8 6 ' R 8 6 IQUASHWR HIFK / HIWUR &UHAVGHTRP LDMS 1Q & DDA
" RIDWYDQG7ZR+XQAH3) LW 8 6 ' ROV 8 6 IQUASHAAR HIFK / HIWUR &UHAWGHIRP LCDMS 1O 8 QWG 6VBMY' RTDLY 7 KH YRIRZ HY \KDIDDOR SO \R \KH
/ HIG-URQ G-P DG WH GRUP DODQG PXAVWRP DY DEP LQIMADAYH FKOUHY | RUMKDGRH TP HIGP HQV GHIRIDINRY UHIHZ DORUH \WMRQR D GRXP HQBY / HMY R &UHAW
[P SRHGE DO FRUMSRIGHNEDQN IMKQ) VWK GRAXP HBY / HIHY/R &UHEW

N _@IDW

| DWUWHEMR WY$ JUHP HOMKHDERSIRQR RUFKDQHWR 0Q $ SSIFCEGY/ [ RUDQ FKOQIH LQ WH QM SUABMRY RUDSSIFDNRQ\WHBR B [Q

FROARJE D) * RYHGP HIBOS XKRUMY CRZ RUKHIHD WUP DNV IMKQDY. | XORULP SRWEG! I RUMH/ HIGHUWR P DNH 1XQG RUP DQEOWH / RV RUWR JLYH HIHRAAR LW
REQIDIRQ/IQUASHRAR \WH/ RDQY WH/ HGUP D B Z UMD CRFHVR \WHYRURZ HY GHROUH LW RED) DARQY XQEHWLYS JUHP HIAR EHMIP LCDAG Z KHIXSRQWH\CP H
\KDOD RWWZ \K \MP QDM DG WH 9RURZ HY \WKDDSWHED, Z WO \WH WP H BTXLG B \KFK / 7. RUDAKH HOG R KK GRQIHUSHUIRG DY \KH/ HIGHUDALW GMVAUIRQ KDY/
DIUHG WH SUGRLSDOR  DIOVKK /. ROV VRIHMHUZ W CFRXHG LOMBADQ. $ GAMRIDOSRP SHODMRQWDAP D BH CESOFEG \R WH MR XK SD P HADQG DIDEUHNIH
FRIV | DQ \XFK FKOQH\KDIGRQD O HADSRWMRQR WH/ HOGH IV REQI DARQYXQEHLYS JUHP HAZ KIFK LY LOWHRSIQRQR WH/ HOGHUDQGWH/ HOGHIVFRQHIQWHU
\RBIGWUHIRY CRNY WDRIED \FYHIEG! URP \WHUP DOGHUR \WLYS JUHP HOMRWDARHUP DQE-UR VS JUHP HOAP D BHFRQIMMHGLQI X RUHDQGH | HAZ AR
RNHZ MO HAMY D) R WHREQIDIRQYR \KH/ HOEHU WHYRURZ HYRUDD. RAHLY RDQ3 DMV XQGHMAY'S$ JUHP HOMKH/ HIGHUMKDIDRQD GHROUH LW REQ) DARQY XQEHJ
WDMSRMRQ\R WP LCDAG

O _(RHIDHGERW

L, QWHHHIAR D) FOQHOWOWHAEMR WS JUHP HOANODQ $ SSIFCEGY 7. RUQWHLOM SUABMRQRUCSSIFDIRQWHIR B D) FRAVWRUE! D)
* RYHOP HBCS XKRIMN Z KIFK GRZ. RUKHB DM

$  \EWAWWH/ HGHUWRDQ 70 RUFKDQHAKHEDLYR Wi DARQ RUGFUBDA/DY H MM 70 ROSD P HIVR SUCFASDOLQMM H/RURKHU
P RXQVSD CEBIE, WHYRWRZ HYARWH/ HIGHUXQEHAMYS JUHP HOWRUDD RKHU RDD' RAXP HQAVH AHBWRU7 D] H/RQWWHRYH.DEGHY
LGFRP HR WH/ HGU RU

% P SRHY P RAIH/RUGHP VOSSIFEEGIDD UAHYH VGHADOG-BRIWRUMP LOUWHTMXLAP HOVDI DQMDAHNVKHIBE.  RUG-SRIWLQRU RAWH
DFFRQIR RUBDOVE! RUDQ RKMHUDFTYXMMRQR IXQGVE. \WH/ HOGHUI ROWH/ RDQY/

Z W WHUAKOR DO LGRBDHLOWH FRWR. RUD UHBAURQ LOWH CP RXQAR  SUKH.ST0 LOMMMRURKHUCP RXQABFHYHS RUGFHYIEGIE,  RUWH
HIFAYHUBIMOR \WH/ HG-UXQEUWYS JUHP HOAQUASHRAR PINGI P DQEQQ) RUIXQAQ) VKK / RIQ/ WH/ HIGHUMKODGHMP LGH WDV
PRQM PRH ZKEK \KDDARP SHADM WH / HIGHU | RUVKAK LGRBDH LQ FRIWRU BHBAIRY 1O LFRPH  1Q KLY $ JUH-P HWUH HIVG R D/
3$ GAMWRIDORRP SHODIRTY

L 8 SRQWH/ HGHKDVQ GHMP LGHS\WDANY HONBG\RS GRANRICE RP SHODNRQWKH/ HIGHMDISURP S® QR \WHIRWRZ HY 7KH/ HIGUMDD
SIRNGH\R\WHYRIRZ HYDFRS. R \WHUHBYDQVS SSIFCEGY ¥ DQGDFHWLIFDMR WH/ HOGH VAN | RY\WHS GRWRICR RP SHODMRQDG\WH
EDAVR FOBXMNRQWHH RJ Z KIFK WKDIEHFRFOMYHHYIGHFHR \WKFK'$ GAMRIOSRP SHADIRQLQWHIEVHIFHR P DU HAWHILRU 7 KHYRWRZ HY
\KDOED \RWH/ HEGHZMMOWD  96MQHN D VR WHILYIQ) R \KAK QRIFHWH/ HIGHIVS GRWNRIICE RP SHODMRQFIBXDRMG\WR WHEMR
\WFK QRIVLFDIRY 7 KH/ HIGHMDOEHHMYBGWR EHSOGVKAK $ GAWRICERP SHIDNRQIURP WP HVR\WP HVR\WHH \WOAMDAKHSUIRMRVR \KLY
AKEVRIRD O DHWHR DSSIFCEG! QRE WMWBOEC) WDARH/ HIGHUKDY SUMRA® EHHSOIGS GRWRIORRP SHIDIRY 7 KH/ HIBHNKDEHIG-DYRXU
R @P MKHICAGHIFHR DQ $ GAURIOLRP SHODIRY LFOGQ) VHHNGQI UFRYHY | RAWHOFFRXQAR \KHORWRZ HY B\ C5SHIIY D) DAHXP HOADW
WHH SHOHR WHYRURZ HYXSRQWHUHNYXHIR WHYRURZ HY
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6 XBVMRWMR WHSIRMMRVKHIR  WHYRUWRZ HY/P D P DNHDUHIXHWRUD/ RDQ RUD&RQYHMRQRUS RBRYHMHIR  LOWHIRWRZ 1Q) P DHJ

L WHYRIRZ HYAKDILYHWH/ HBHAMP HED QRIFH (R OMDD SP 7RIRQRW H RQWK @ R WHUIQMINRQWRERIRZ D3UP H5 DM
/ ROQRUD8 6 %DVH5 DA/ RIQRUQWHFDHR D62) 5 / RIQRUTHP &255$ / ROQ WWHYRWRZ HYAKDILYHCRIFHRWKH/ HOGHUGR MDD
DP 7RRQRWPH \WUH  96MGHY' D VSURMR\WHUIQMNRQWRERIRZ D62 ) 5 / RIQRITHP &255% / RIQ Z KIFK GRIFH\KDOEH
\XEWEQIDD [QWHIRP R_([KIEW D | DOGLQBFDMZ KIFK YRURZ HULY WA WH/ RO HIFK D* 1 RIFHR %RUIRZ 1)
L WHYRURZ HYAKDEILYHWH/ HOGHUQRIFHQR OAMADD SP 7RIQRWH \MUH  9%BMGHY' D VSURMR\KHUIQMMROR BDXHND
&RMYRQR DY 7\ SHR / RIQZ M DERKHU7\ SHR / RIQ Z KIFK QRIFHZ LOEH\VXEWERMD IQWHIRP R_([KEW D 1L KHHR D*&ROMHYRD
1RWH DEGRU

UL \KHYRWRZ HY/ VKD LYHQRIFH\R \WH/ HGHUCR MAMDD SP 7RRQRWPH \WWHH  9oMCHWY' D VSURMR\KHULQMMNRQWR UHIXHXD
S5RIRYHR ) 62)5 / RIRU7HP &255% / RDD Z KIFK QRIFHZ LOEH\EWERNID [QWHIRP R_([KIBW D 1l KHHR D35 RWRYHJ1 RIFH

SURIGHS KRZ HYHJ WDAR \KFK UHTXHIAP D, EHP DEHDADWP HZ KHQWHHH WMAVD' H DXOVRUDD( YHAR * H DXOWDADY QRAEHDZ DYHGLQZ UMY B\ WH/ HIGHU ( DK

UHDAMNKHIXQG-UIRUDR 7HP &255% / RIQRJ6G2) 5 / ROQVZ LOEHIRUDP IQP XP SUCHSDOIP RXQAR ) LYH + XQAHG 7 KRADG &ODED)' R &3 RJ
) LYH+ XQBHE7 KRAOG8 QWG6\BMY' R 8 6 UASHRAWHD  DYGLOQ QM UDCP XASBYR 2 (H+ XQBHE7 KRADG&DDAEDY' R &QQ RJ2H
+ XQAHE7KRADGS QWIMS6\MY' RMDY 8 6 UASHRWHD 1QH AFWWHIR 7KHYRUWRZ HYP D VHPRAVE LUWHYRFCEGI QRIFH\R \WH/ HIGHU \WH, QMIAVBHIRG

DSSIFCEGIR D) 7HP &255% / ROQRUG2) 5 / RIQRUM) &RYMMRQIQR RUSRIRHUR D) 7HP &255$ / ROQRUG2) 5 / RIQ SIRVGHS WDMKHH \KDDCQRAEH
RAMBOAQ) PRHWIDILYH  7HP &255$ / ROQVOJGE62) 5 / ROQVDAIQ) RHWP H 7KHARP LQ) GHR D TP RXQAHTXUHGWR EHSOIGXQEHMWLYS JUHP HOANZ KHMHURQ
DFFRXQMR LQAMMRUIRUIQ RMHUACELOW \KDTEHGHP HLUMYRADE® R EHDUNXHAVRUD3UP H5 DM/ ROQRUS 6 %DH5 DM/ RIQ D/CESIFED! ROWHGH@MMKHIR
LQWH [P RQAMHTMXUHG R SO \MAK LOMIMRURKHUQCELOY |, Q DEAMRQ VR WHIRIMIRQ)  HIFK AKHNXH SUAHOAG | RUSD P HQADIDIQII). GVEXHP HMWDFFRXQVR \WH
YRURZ HY DOGOQ RKMHUFKDLI HRUBNXHIVRUSD: P HADI QWK GVEXWHP HONTFFRXQN \KDIEHGHP HGLLMYRFCE® R EHDUHTXHWWRUD3UP H5 DM/ ROQRUS 6 %DH
5D/ RIQ DV CESTFCE®! ROWH M \WHIR LQWH P RQMHMXUMG\R SO D) WKAK AKHNXH FKOLIH RUUTXHIWRUSD, P HQAS V DQ CFFRP P REDINRQWR \WH /RURZ HY \WH
/ HGUP D SHP MHBRIRQE UANXHIV | RU/ ROV DG HPRURQF WIQP IWEDR! LOAKRNRY/ DAKRU] DIRDY DIWHHP HQV RUU-ERW\R \WH / HIGHUDQG \WH/ HOG-U\KDDEH
HOM®EG W UHD XSRQ KK HBRARQE WP IWEY 8 QBW WH %RUWRZ HY \SHALLFDID QUHRMAH / HIGHULQ Z UMY CQRAKR CFRHBVWRU DRAXSR \MBSKRQF RUHDRARQE
FRP P XQFDIRQY \KH/ HIGHMKOKDYH QR QCELOW W WH YRUIRZ HYRUDD. RKHL ROQ30WV |RUDQ. W RUEP DIH VKT HHG D/DUAKOR WH/ HIGHIVKRRUQ R DO
UIXHAV H HAROR DD LOMKANRYY DAKRL DARYY RUDI P HOV RUMHIDGFHRODQ WERWARP P XQFDAG R MMBSKRQFDD RUHBRMRQFID DQG SXBRMY \R KDYH
EHHQVHOAR\KH/ HOGHUE, WHYRURZ HY DG \WH/ HIGHKDTKDYH QR GV R YHUI \WHRIWIQR DY \XFK FRP P XQFDIRQ RUWH DAKRUMY R \WH3HIRQVHIEQ) IW( OFK
1 RIFHR YRURZLQ) &RMHIRQ1 RIFHRUS RTIRYHUL RIFHWKDOEHLUHYRTEGIE, DOGEQAQ) ROWHIYRIRZ HY

E /HWR &UHIVE HIXHW

( DAK/ HWUR & UHEVYKDIDEH WAKHG XSRQWWH LUHYRFCE®H Z UMK UANXHANR WH CESTFCEGIYRURZ HJ HIFK D3/ HAMUR &UHAVE HIXHWY  DABDIAKUH
YHMCHN D VSURMR WHSIRSRHG CDMR WKOGRH ( DK/ HRUR &UHEWVS HIXHWKDDEHVHQAR | CAVP L1 FRQLLP HGLP P HADAMD 1QZ UMY LOWHIRP R D/ HUR
&UHAWSSTFDIRQ\VDN CARLY \R\KH/ HIGHULQIWAVAHIRY DOG\KDISHAI LQIRP DOGGHEODMN CARY WWWH/ HGHU L WHSIRSRHG MR IMAMOGRHR WH/ HIKUR
&UHAWZ KIFK \KDDEHDYSMCHY' D LU WHIDFHIP RQAR \KH/ HIRUR &WGEW LLL WHH SIY GOMR WH/ HWUR &UWHEW LY \KHQP HOQGDEAMNVR \WHEHH LADY
WHIR ( DR/ HIWUR & UHAVES HIXHXWKDOEHDFFRP SDQHGE) DQOSSOFDNRQDQGLQE-P QWY LQWH/ HIGHIVAXWRP DY IRP CFR-BEEGIR LW

F _ DEXOH HW

7KHYRURZ HY KHIE LWHYRATE® DAKRU HWH/ HIGHR QAVBXHWH SURFHHB/R HIFK / RIQUANHMAG B DYRURZ HJ RUGHP HG\R EHUBITXHWGE D
YRURZ HUDQG\WR EHAVBXUWHGRUSOGE. WH/ HB-U DVIRTRZY L WHSIRAHHB/R HIFK / RIQUANHAMG XQEHMEHRANRD D L DOG\R EHAVBXWWHGRUSOIGE. \KH/ HGHU
\KDOEHAEXWWHGE WH/ HIGUIQ&DDAEND' RMLWRJS 6 ' RMLY D/CSSIFEG! LQLP P HADMY DYDMEB!IXQB/ LOWHFDHR \WHIQUIO/RURZ 1Y LQOFFREFHZ W
WHWP VR WH1 RIFHR YRIRZIQ) DG LOWHFDHR HIFK WEHNXHWRURZ L) B\ Z LUH WD HURURKHZ VA \R \WKFK EDQN CFFRQADVP D EHDIUHG XSRO B \WH
CESOFEGIYRURZ HUDQG\KH/ HOGHUIURP \WP HVRWP H OQG L WHSURAHHBY/R HIFK 5 HYRYLQ) / RIQGHHP HEUHNXHAMG SQXOQARVEVRIRD D \KDOEHAVEXUHGE \WH
/ HIGLUB ZD R QUHAED P HIAR \KHUHBYDQAQMBRURKHUGCELON

G 3UHQ) " NARIHW

| SURU\R \WH FRP P HAFP HOAR 00, QMMMBHIRG IRUD62) 5 / RQRUD7HP &255% / ROQWH/ HIBHUP DN/ D GHAMP LCDIRY Z KIEK \KDDEH
FRFOMYHDOGEQAQ) XSROWHIRURZ HY \KDAKHS GWMMS7HP 62) 5 RUZTHP &255$ DVDSSIFTE®! | RAKK , QMIMWBHIRG Z LRADGHXOMY DG IUL® U GRAKH
FRWR WH/ HB-UR P INGQJ RUP OQEQQ) IW62) 5 / RIQVRUTHP &255% / RO/ DV CESIFIEG! LQWKAK %RIRZ 1QJ | RUVKAK , QMIMMNB HIRGWHQWH/ HOBHUMKDERILYH
Z MWD CRIFHWHIR \RWHYRURZ HYDVSURP S DV SUIRNTEGIWHITIWUDGG XQMOKH/ HIG-UCRIVLEARHYRURZ HY\KDARHALURXP IR/ JINGQ) UMHVR VKK GRIFHQR
GIHH MV $ DY 5RERYHIL RIFHRUERYMHMRY L RIFH D/AKHFDHP D EH WDV WH FRMMRQR D) YRIRZ 1Q) R RUFRQMOIROR D) YRURZLQ) D/ D
62)5 5HROQ) / RIQRUTHP &255$ / ROQ DV/OSSIFEG! \KDGEHICHIHAYH % Ll DO 1 RVHR YRURZ LQ) UNXHAVD62 ) 5 / RDQ \IKFK %RURZ LQJ \KD@EHP DEHDVD
8 6 YDH5DM5HYRYLQ) / ROQ OQG & LU O 1 RIFHR %RURZ 1Y BIXHIWD7HP &255% / RDQ \KFK %RURZ LI \KDBEHP DEHDVD3UP H5 DM5 HYROMQ) / RIQ

H YHHP DINS HSORP HOWV

L 1REMMEGEQ DQ WQ \RWHFRMDY KHHORIQD) RKHY R REXP HMI DYHIFKP DUN 7 UDQUMRY( YHNDQG W UHDMGY4HIFKP DN
5 HEOAHP HQA DMKDYHRAPXUHGSURUDD. VARG R \KRHWKHD PXUMHO/B 6 %4HIAP DN \WHD [ Ll D8 6 %4HIFKP OUN5 HBOAHP HQWGHMP LGHGLQ
CFFREDCAHZ W FIXH L R \RHGH LQWROR! 28 6 94HIFKP CUNS HSMFHP HW 1 RAKAK %4HFKP CUN5 HBMAHP HQW DM \XFK 8 6 94HJAKP DN
5 HEOAHP H/Z LU SOFHXK 8 6 %HIAKP DUN I RUDDEXSRHVKHIXQGUDGXQEUM) / RIQ' REXP HOAQUASHAWR \KFK 8 6 YAHTAKP DUN VNG
DOG\KEVHTXH/B 6 %4HTFAP DUNVHQIVZ WRANDQ TP HIEP HOAWR RUNXUKMHUDFMRQRUFRQHOAR 0D RK-UISOUV AR WVS$ JUH-P HONRUDD. RKHU
/ RO ROPHQNIGG \ Ll D8 6 %4HIFKP DUNS HSMA-P HOWYGHMP LGHGLQDFFREDFHZ W FIXH L R WHGHLQWROR 38 6 %4HIFKP ON
5 HEOAHP HOVI RUVKFK YEHZFRKP DUNS HSOR-P HOA DM \WFK 8 6 %4HIFKP DUIN'5 HEOFHP HZ LaOU-STFHVKAK 8 6 %4HGFKP DN | RUDBXUSRAYKHIXQGHU
DOGXQEUM) / R ROP HOAQUASFYR [ 86 %HP DNVHNGD) DRRUDW)  SP 1 HZ <RIN&IWWPH RQWHILWK W 90MQHN D
D\RMHEMCRIFHR \IXFK 8 6 %4HZR<P DUN5 HEXORHP QMY SURYIGHG\R\WH/ HOGHUZ WRXAQ. TP HIEP HQAWR. RUIXURHUCRNRQ RUFRQHR D
RKHUSDVW W \MV/$ JUHP HUWRUDQ RAH RO RPXP HOW, | WHS 6 %4HCFKP DUN5 HBOAHP HQAY' DO 61P SBI62) 5 DILQMIWED P HONZ LOEH
SD CE®IRQDP RQK® EDUY

L 1RELMMWENEQ DO \WQ) \R\KHFRQADY KHHORUIQDY RKHY RDD' REXP QAL DYHIFKP DUN 7 WDQMMRQ( YHNDQG W UHIDAMG %4HIFKP DN
5 HEORHP QN DMKDYHRAFXUHGSURUDQ VANG) R \KHWWHD PXUWHAE DDEDQYHIKP DN WHD [ Ll D&DCDADRYHIKP DINS HSORHP HWY
GHMP [GH3LODFFREDGFHZ W FDXH L R \WHGH LQURQR # & DIDEDQYHKP DUNS HSORHP HQW | RIVKFK %4HJFKP DUNS HSOFHP HOW DM KK
&DCDADRYHIKP DIN5 HEDRHP HAZ LOUHBOFH\KAK Y4HIAKP DN | RUDIEXSRAYKHIHKQEHUDGXQEHUDQ / RID' RAXP HONQUASHRAR \KFK
&DCDADRYHIAKP DINVHNEY DG \VKEVHTXHAR DDEDQYHIFKP DUNVAMGQIVZ WKRAIQ TP HIGP HOAR RUIXUMHUCANRQRUFRQHR DO RMHUSDLW
VR WV JUHP HOARUDQ. RMHY RIQ' ROXP HVIQG \ Ll D&DDADRYHIKP DINS HSORHP AV GHMP LGHSLODFFR EDGFHZ W FDXH L R \KH



CHLQWRQR 2 &DDADQYHIKP DUNS HEOFHP HQVI RUVKK & DDADQYHIKP DUNS HSDAHP HW DM \WAK & DCDEDQYHIFKP DUNS HEORHP HYZ L@

UHBIOFHXAK & DODEDQYAHIFKP DUN | RUDDSXUSRHYKHIXQGHUDQEXQE-UMY / RIY' RAXP HOAQUASHAWR [Q & DCDEDQYHIFKP DUNVHNG) DARUD
SP  7RIQRWP H ROWHILW W %0MCHN D D\WIMHOMQRIEHR \KFK & DDEDQYHIKP DUNS HSOR-P HOWY SIRNGHG\R\WH/ HIGHY

Z WNRADQ TP HYEP HOAR RUIXURHUCAMRQRUFROHMR D0 RMHUSDIV\R \MVS$ JUH-P HOARUDD RIHU RO RRXP HQW, | WH&.DQDADD

%HIFKP DUNS HBOFRHP HQAY' DO &RP SRXQEHE&255%  DIIQAMMANED, P HONVZ LOEHSD CEGIRQWHOWED. R HIFK, QMINBHIRG

| &RARPIQ) &KIQIH

,Q FRQG-AIRQ Z W \WWH X\H DGR IQWADIRY DERSWRQ RULP SBP HRBNRQ R D 8 6 94HIAKP DN 5 HSIFHP HQARU & DQEDGEDQ YHIKP DUN 5 HSMAHP HQVWKH
1 HIGUZ L@KDH WH WIKWR P DNH &RQRP 1Q) &KDQHY IURP WP H\R WP H DG CREMMBEQ) DQ WQJ) R \WH FRUY KHHOQRJIQ D) RKHU/ RIQ' RAXP HQVOD
P HYEP HQLP SBP HQIMY) \KFK &RQRIP 1QJ &KDQIHY Z LOEHFRP HH I HARYH Z KRR | XUIKHUCRNRQ RUARQHAR DO RKHUSDUV R \RLV'$ JUHP HQARUDQ RKHL/ ROQ
" RRXPHW

J 1RV 6 IRJ " HMP

7KH/ HIGUZ LOSRP S® QR WHOYRWRZ HYR L \WHLP SBP HOBINRQR [Q 8 6 %4HJFKP DUN 5 HSORHP HQARUS. DODADQ %4HIFKP DN 5 HSOAHP HWDOG
L WHHIHAYHHWR DD &RIRP Q) &KOYHY O FROGHANRD Z LW WH XVH DEP LQVADIRD DERSWRQ RULP SBP HQBIR) R D8 6 %4HIFKP DUN 5 HSOFHP HQARU&DQDADD
%HFKP DUN 5 HEORHP HOW7 KH/ HOGHUZ LOGRIN WHYRWRZ HYR L WHUHP RYCORUUHOQXBR HOAR Q) \MRUR D8 6 %HIFKP DN 5 HSOAHP HWRU& DDEDYHFKP DN
5 HEOFHP HOASXUXOQAR \MY 6HAMRY  DQG LU WH FRP P HIRP QAR DD 86 94HIAP DIN 8 QOYDLMELOW 3HIRG RJ&DDAD) %HFKP DN 8 OYDMEMY 3HIRG $Q
GHMP LDIRY G-AMRQRUHBRIRQWDAP D EHP DGHE\ WH/ HIGUSXUMXOQAR WYEHRAIRD  LFOAQ) D) GHAMP LODIRQZ 1\ UASHRAR DWERU UDAMRUDEWWR HOWRUR
WH RFPXUHIFH RUGRQ RFPUHIFH R DO HYHWALLIXP WBGFH RUGDM DG 00 GHAMRQ R \BNH RUUH WDQ | URP \BNGQ) 0 CRMRQ RUDQ \HBRNRY Z LADEH FRIFOMYH DG
BEQEQ) EHAP DQIHMHIRUDQG P D EH P DEH LQ W RUWHUVRBI GVAUAIRQ DG Z LKRAWFRQHQNURP [0 RKHUSDW \R\MY$ JUHP HOARUDD RMHU/ RID' RPXP HQW
H FEBWLQHIFK FDVH DVH SUAO UHTXLUHG SXOKOQMR KLY 6 HANRD

K .8 (OMOEONR 7HRIR %-IFKP DN

L 1RELMWENEQ DO \WLQ) \R\KHFRQADY KHHORUIQD) RKHY RDQ' RAXP HOADAIQ WP H LFOAQ) LQFRIGHRANRDZ WK \WHLP SBP HBIRQR D
86 %HIFKP DUNS HSOFHP HQV L Ll WWH\RHD FXUHYB 6 9HRP DINLYD\MP UDM LFOGQ) WHTHIP 62) 5 5HHMFH5 DM DGHWHU $ D))
WIRUIRAKFK 8 6 %HIAKP DN LVCRAAMSD) H5RQDVFUHDRURKNHULG RIP DARQVHYLEH\WDABXEDWKH/AXAK UDMIURP WP HVRWP HDAHBRAGE. \KH
| HEHIQIWUDRIEGIGVFUNRORU % \WHUHIXDRY VKSHYIRUI RAWHDEP LQMADRUR \KFK 8 6 %4HIFKP DN KDY SURYLGHS DSXETE WIIAP HOWRU
SEIFDIRQR 1QRP DARQDIRXGAQ) WDNIQ WIRURUKFK 8 6 %HIFKP DN LV QRARUZ LASCRAEHU-SUAHQEBIYH \WHOWH/ HOG-UP D P RAI\ WH
GHIQUWROR 2, QMMWBHIRG RUDQ VP LOURUDDRIRVGH LQURY |RUDQ 8 6 Y4HIAKP DUN VMY VDARUDMUNKAK WP HVR UHP RYHVKAK
XDYDDEGIRUGRQ USUAHQBYHWIRUDGG LU Ll D\WIRANDAZ D/UHP RYHE SXUXOQMR FOXH L CERYHHWHU $  WVAKEVHTXHO® GVED HSRQD
VFUHORULG RIP DARQVHYLFHI RUDS 6 %HIAP DN LFOEQ DS 6 %HIFKP DUNS HEOFHP HOWRU % LVQRARULY QR GQIHU \KEWPAR 0O
DR GHP HYWDAY RARZ LAORWEH U BUHQBIMYHI RUDS 6 %4HIFKP DN LFOACQY D8 6 %4HIFKP DUNS HSOFHP HQV WHQWKH/ HG-UP D P RAI\
WHGH LQWROR! 3, QMMAWBHIRG RUDQ MP LOURJDCDERIRXYGH LQURY |RUDTSB 6 %4HIFKP DUN VRV DARID VKK WP HVR BHOQABIM\XAK
SR U RHGWRU

L 1REMMEGEQ) D WQ) \R\WHFRIY KHHORIQD) RKHY R RXP HOADAIQY WP H LGFOQQ) LQFRQGHAIRDZ W\KHLP SBP HOBMRQR D
&ODADYHIKP DINS HEOAHP HQA L Lt \HWHD PXUHOAR DCDADQYHIKP DINLYDWP DM LFOAQ) 7THP &255$ DOGHWHU $ D) WRUIRJ
KK & DODADQYHKP DN LY QRABVED) H3RQDVAHHYRURKHULG RUP DARQVHYLFH\WDBSXEDKHAKAK DM URP \IP HVRWP HDAHBRMGE. \KH
| HEUQIWUHDRIEGIGVFHNRORU % \WHUHIXDRAY \XSHYIRUI RAKHDEP [QWDRUR \XFK & DEDADQYHTAKP DN KDY SURYLGHS D SXETE AP HQV
RUSXECFDIRQR LQ RUP DIRQDYCRXGAQ) \WDAID MR RUVKK & DQDADQYHIAKP DN IV QRARZ LOSRAEH U BUAHQBMYH WHQ\KH/ HOGHUP D
P RAI \WHGH LQUROR 3, QMMWBHIRG RUDQ P LOURJDIDRIRXYGH LQURY |RUDY & DDEDQYHIKP CUNVHNILY VDARUDWMNKAK WP H\R
UHP RYH\KAK XQDYDXDEGIRUGRQ UHBUAHQBMYHWIRUDGG L LI DWCRAKDAZ Dv/UHP RYHG SXUXOQAR FOXH L CERYHHWHI $  DAKBHIXHQ®
A\VSD HERQDVAUHRULG RUP DARQVHYLFHI RUD&DIDADRYHIKP DN LGFOQQ) D&ODADYHIKP DINS HEOA-P HOVRU % LVQRARIVCR BQIHJ
\XEMFVMR DO DQCRXGHHP HWRDAMA/ CRARUZ LEOQRAEH U SUAHQBAYHI RUD& DEDADQYHIKP DN L(FOGQ) D&DIADQYHIKP DUNS HSOR-P HQW
WHOWWH/ HOG-UP D P RAI\ WHGHLQWROR 2, QMMWBHIRG RUDQ P LOURUDDERIRXYGH LQWRY | RUDIS. DDAEDQYHIKP DUN VARV DARUD M
KK WP HVR UHQWBIM\KEK SUMRA® UHP RYHG\MRU

L Y-FP DN8 COYDOHMY 3HIRG

L 8 SROWHYRIRZ HMUFHSWR QRIFHR WHFRP P HA-P HQAR D8 6 94HAKP DUNS (DYDLMELQW 3HIRG \WHYRURZ HYP D BWWYR\HDQ SHAQ
UINXHWRUD62 ) 5 / RIDR FRQMHMRQ\R RUFRQMXDIROR 62) 5 / RIQAR EHP DEH FROMHIMG RUFRQIHGGAUQ) D) 8 6 %HIFKP DN
8 (DDOEON 3HIRGDG | DAY \WDMKHYRURZ HYZ LOEHGHP HEWR KDYHFRQHWG D VKA BNXHINQR DUTTXHWRUDYRURZ LI R RU
FROMMRQWRDHS DM/ ROV ' XUQY D8 6 %HIFKP DINS (DYDOEMNV 3HIRGRUDAID WP HWDADWIRUI RARH\KHD XU/ 6 YHIRKP DUN LV GRV
DO$ YODE® 7HRUWHFRP SRHQMR 8 6 %DVHS DIMEDHEXSROWWHRHD PXUMHHIKP DN RUVKEK \MCRUI RAKAK 94HJFKP OUN DY/ CSSTFE®! Z 1@
QREHXGIOD) GAMP IDIRQR 8 6 %DHS5 DM/ R

L 8 SROWHYRIRZ HIUFHSWR QRIFHR \WHFRP P HA-P HOAR D&DDEDQYHIAP DUNS (DYDMELMWN 3HIRG \WHYRURZ HYP D BYR\HDIQ SHEQ
WDHMWRUDYRIRZ IQ) R FROMHMRQ\R RUFRQMDIROR 7HP &255% / ROQV VREHP DEH FROHWE RUFRQMXHGGAUQ) DD &DDADD
%HFKP DN 8 (DYDOELON 3HIRG DG | DA \WDMKHYRURZ HYZ LOEHGHP HEWR KDYHFRQHWG D VKA UMXHIAQR DUTTXHWRUDYRURZ Q)
R RUFRYHMROWR L | RUD&DDADYHFKP DN S (DYDMEMON 3HIRGIQUASHAAR 7HP &255% ' DO &RP SRXQEH5&255$ / ROQV 06 L IRU
DYHIKP DNS (DYD.MEMN 3HIRGLQUAS-WR DYHIFKP DNRMHKDQ7HP &255% 3UP H5 DM/ RDQV

M HIGG7HPV

$VXHGIOWVEHRAIRY  RURKHE M

3$ YOOEGI7HRY P HIYV D/R D) MR GAMP LDNRQDOGZ W UASHAARWHWHD PXUHVS 6 %4HIFKP DN RUS DDEDQYHIFKP OUN D/CSSIFE®! D U
\IKFK Y4HIFKP DNLVDWMP (DM DR \WRUI RUVKAK YHAKP DN RUFRP SRHOAKHIR  \KDAWRUP D BHXVHG I RUGHAMP LQQ) WHORIW R D LOAMMNEHIRG SXUXOQAR KLY
$ JUHP HUWRU E RKHZ VH DO SO P HMBHIRG RUQMBXDEXDAG Z 1\ UH HIHFHWRAKAK %HGAP DN RUFRP SRHOWHBR WDWVRUP D BHXVHG I RUGHMP LQQ) D))
IUXHA R PINQ) SO P HOVR LOMMMADBXDMS Z W UH HIHFHWR KK %4HIRKP DUN SXOXOQAR \MY/$ JUHP HQMOQHFK FDH DVR WK GDMDQG RAGFOGQ) |RUWH
DRAGAHR GREMI WIRU RUVKAK Y4HIFKP DINWDAKHD UP RYHGI URP WHCH IQUROR! 2, QMMWBHIRG  SXUXODARWLY6HRANRD

LY DN P HXQY \WH& DDADRYHIP DUNRAKHS 6 %4HGRP DUN DAKHFRQM WU

3 YHFKP DN 5 HSOHRP HOAS GUWRY HOV PHXY Z W BWSHRWWR DD WHSOHP HOVR WH WHD PXUHOAAHIFKP DN Z W DD 8 (DOAMMG Y/4-HFKP DN
5 HOAHP HOMKH \SUHIG DOWWR HOVRUP HKRG | RUFDBXOINY) RUGHMP LQQJ VXAK \SUHIG DAXWY HQV ZKIFK P D BHD SRMYH RUQHIDYH YDOH RU] HR  \WDAKDY BHHD




\HBRAGE! \WH/ HIGHUDQG\WHYRUIRZ HY/JLYIQ) GHFRMGHDIROWR D D) \HBRIRQRUBHRP P HIEDMRQR D\SUIG DA HIWRUP HKRG | RUFDBX@IY RUGHMP 1QQ)
\KFK \SUHDG DO HWI RUMKH UHSORHP HOAR \KFK 94-HCFKP DUN Z 1\ \KH CSSOFCE®! 8 QDEWMALG %4HIAKP DN 5 HSOFHP HAE\ \WH 8 6 5 HBYDQA* RYHIP HOBDYRG RU
&DQDEDY 5 HBYDQA* RHOP HQBDYRE DV CSSIFCER! RU E D) HYROMQ) RUWHY SO P DNAAFRQYHIRQ [RUGHMP LQQ) D GG DO HJWVRUP HKRG IRJ
FDBXOIY RUGHMIP LQQ) \KFK \GUHIG DWW HQM ROWHUHSOR-P HAR \KFK Y4-HZFKP DN Z [ \KH CSSIFTE®IS (DAWMGYHIFKP DUNS HSOFHP HQVRU  RIUGHRP LQDMG
X QEFDAG FUHIWIFR QMY DK WP H

394{FKP DN 5 HSOFHP HOV DM P HIQV WH FOMHUWR RFPXUR WH IRTRZ 1Q) HYHQWV Z WK UASHAWR \WH \MHQ PXAUHAB 6 94HIFKP DN RU & DDA
9P DUN D CSSOFCED!

L LQWHFDHR FIXAH L RJLL R WHGHIQWROR 38 6 %HIFKP DN 7 UDQUMRQ( YHONVRUP & DCDADRYHIFKP DUN 7 UDQUMRQ( YHON DV/CBSTFCE®! \WH
MR D \WHEMR \WHSXEDF WBkP HOWRUSXECFDNROR! LG RIP DIRQUH HHHSWHHODE E WHEMRQZ KIFK WHDEP LOWDRUR MK
YHIKP DN RAHSEDKHEFRP SRHMWHGLOWHFDBXDMROWHIR - SHIP DOHI® RULGEH LAWY AHDH/AR SURYLGH DTS YODEG7HIRWR \KFK
%HIKP DN ROVKFK FRP SRHUWHIR  RU

IL LQWHFDHR FDXH UL R WHGH IQWROR 28 6 %4HIFKP DN 7 UDQUMRQ( YHQVRU? & DDEDQUHIKP DUN 7 UDQMMRQ( YHOWWHI LIWEDMRQZ KLFK
\WFK YHIAKP DIN. RUH SXEDKHG FRP SRHIMVHG LOWHFDBXMMRQWHIR  KDVEHHQ GHMP LQHSDOGOURXAHGE) \WHUHIXDRY \KSHYLRUIRU
WHDEP LOVDRUR \MAK YHIAP DN RUVKRK FRP SRHOAMHIR VR EHQRQ UHSUAHQIBMYH SURVIGHG\WDVKAK QRO UHBUMHQBIMHCHN/Z LOEH
GHMP IGHEE UH HHIFHR \WHP RUWAS-FHAXEIAP HOWRUSXEQFDIRQ U HIHRHGLOVKAK FOXVH UL DQGHYHDL Q' $ YODEGI7HIRIR \KFK %4HIFKP DN

ROVKFK FRP SRHOMHIR - FRQIDMR EHSURNGHGROVKAK GDM

) RUWH DREDIFH R GREWKH 2 %4HIFKP DN 5 HSOFHP HQV DM Z LGDEH GHHP HG VR KDYH RFFXUBG LQWHFDHR FOXH L RU LU Z WK UASHRAR DQ
4HPKP DUN XSRO\KH RADAUHIFH R \WH CESOFDE®! HYHQARJHYHIV VHAYRIW \WHIHO Z W UASHRAR DWHD FXUHYVS YODE® 7HRYR \KFK YHIAP DN RIWH SEDKHS
FRP SRHOMVHG LOWWH FDBXDMRQ\KHIR

394HFKP DUN 7 DOANRD ( YHOW P HOQ/WHRFFXUHIFHR RHRUP RIHR \WH I RTBZ LQ) HYHQVZ 1\ UASHRVNR \KHWHD FXUHVB 6 94HIRKP DN RUS DQDAEDD
9%4HQFKP DUN Dy C5STFCE®

1L DSXEQF WBMP HOWRUSXECFDMRQR! LRI DIRQE, RURQEFKDD R \WHIOGP LQWDRUR KK %4HIFKP DN RAKHSEDKHEFRP SRHIAHELOWH
FODXOMRQWHIR  DOCRXGAQ) WDNAKAK OGP LOMUDAUKDY AHDHG RUZ LGF-DHVR SURYLGH DE$ YOLDE® 7HRWR VKK %HIFKP DN RVKFK
FRP SRHOWHIR  SHIP DQHQ® RULQEH LQWD SURVIGHG\WDADAKHWP HR \KFK WIIAP HOARUSXETFDIRQ WHHLY QR \KFFHWRUDEP LQMADRUKDN
Z LT@FROMXHR SURYIGHDQ $ YODEGI7HIRUR \KFK YHIAP DN RIVKAK FRP SRHOARHIR

LY DSXEQF WBMP HRUSXECFDIROR LQRP DIRQE. WHUHIXDRY \XSHYINRUI RAHDEP [QWMDRUR \XFK %4HIFKP DN RARHSXEDKHEFRP SRHW
XVHGLQWHFOBXOIRQWHIR  \WH) HEHIDCE HHYHYROGRMH) HEHIDOE HAHYHYONR 1 HZ <RI Z M UASHRAR\KHS 6 %HIAKP DN WHYDN
R &DID Z W UASHAMR \WH& DODADQYHAP DN DOLQRYHA R LADCY LW MUNGRARQRYHAHDEP LQMADRU RAVKAK %4HGRP DN RAVKEK
FRP SRCHQWV DUAROMRQ DAKRUMY Z W MUMGRNRQ RYHWH DGR LQMRDRUI RAKAK %HIFKP DN RUVKAK FRP SROHQWRUD FRAWRUDD HQIY Z [\
VP LOUQRYHR RUBROMRQ DAKR MY RYHMHDEP LQMADRU RUVKEK YHZAKP DN RUVKFK FRP SRGHWV Z KLFK WEAMAKDAKHDGP LQVADRUR \KFK
%HIKP DN RIVKAK FARP SRQHQIVKDY FHDVHG RUZ LEIFHDVHVR SURYLGH DS YOMDEGH 7 HRWR VKAK %HIFKP DN RAVKK FARP SRHQWRHIR
SHIP DHO® RUGEH LQWD  SIRMG-G\WDAVDARHWP HRI \XFK WP HONRUSXECFDIRQ WHHLY QR VKFRHWRUDEP LOVADRUKDIZ LOFRQIOXHR
SIRYIGHDI) $ YODEGI7HRUR KK %HIFKP DN RAKAK FRP SRHOMHIR  RU

Y DSXEQF WBAP HOARUSXECFDIROR LG RP DARQE \WHUHIXDRLY \KSHYLVRU RAWHDEP LQDRUR \KFK %HAKP DN RAWH SXEQKHEFRP SRHQV
XVHGLQWHFOBXOIRQWHIR  DOCRXCAQ) WDNDTS YOOE® 7HIRYR \KFK Y4HIAKP DN RUVKFK FRP SRHOMWHBR  DIHQRARUDVR D\GHAULHG
| XMHEDMZ LOGRAEH U-SUAHBIAYH

) RUWH DYRAIFHR  GREWD %P DIN 7 UDQMRQ ( YHV Z LEDEH GHP HGE R KDYH RAPXUHG Z AW UASHPAIR D %4HFKP OUN UL D SXEQE WM HQARU
SEIDIRQ R 1QRIP DNR VIR CERYH KDY RAFXUHG Z W URVSHRR HIFK WWHQ PXUHOAS YOLDE®! 7HIRUR KK 4HIAKP DN RUWH SXEQWHS FRP SRGHAKWHS 1Q WH
FOBX@MRQWHIR

3YHIKP DNS (OYDOEOY 3HIRG PHIY \WHSHIRG Il 0) D BHILQRQ) DAKHWP H\KDADYAHZAKP DUN S HSTR-P HQW DMKDYRFFXUWHGLL DAKAK WP H
R YHIKP DN 5 HSDFHP HAKDY UHBIRHG WWH \WHD XUV AHAKP N | RUDIDEXSRHY KHIKKQEHUDG XQE-UM) / RID' RXP HQNQ DFFREXFHZ MW WMYEHRARY  OGG E
HOAQ) DARHWP H\KDAD Y4HIFKP CUN 5 HEORHP HAKDY U-SIFHG WH \WHD PXUHM/AHIFKP DUN | RUDIISXUSRAY KHIXQEHUDG XQE-UM) / ROD' RAXP HQNQ CFFREFHZ WK
WV/EHAURD

3EOPAMUHIKPON P HIY/ [QWID WH7HP &255$ 5HHHFHS5 DM SURVIGHG WD DYAHIAKP DN 7 DR (| YHAKDY REPXUHG Z WK BASHRANR
WH7HP &255% 5HHHIFHS5 DMRUWHRHD PXUHHIKP DN \WHD? & DDA YHIAP DN P HIQV \WH CESIFIE®! & DQUADD %HIP DN 5 HSOFHP HYWR \KHH \MOAKDY
\XFK & CDADQYHFP DN HEORHP HMDY U SOFHG\KAK SURUEHAP DN UDAMSXWXOQAR KLY/ 6 HRAIRD
2 &OIEAMYHAP ONS HEORP HOVP HY Z MW UIASHWRDQ & DDADQYHIKP DN 7 IDUMRQ( YHOV
L ZKHHD&DDADYHFKP DN 7 DQANRY( YHODYRIPXAGZ W IASHPAR 7THP &255% SHHMFHSDM ' OO &RP SRXQEHG&255$ UG
L ZKHHD&DDEDDYHIKP DN 7 UDQMNRY( YHAKDY REPXUHGZ W UASHAAR D& DDEDDYHIKP DN RKHAKDQWH7HP &255% 5H HIHFHS5 DM

WHWP R L WHOGMODMEHIKP DN UDMWWDAKDYEHHQVHBRMGE. \WH/ HOBHUDQG\WHYRURZ HY/JIYIQ) GHFRUGHDIROW $ 00 \HBRNRD
RUGFRP P HIDIRQ R D UBOA-P HQAEHFP DN UDM RUWH P HROQWP [RUGHALP LQQ) \XFK D DM B\ \WWH &DQDADD 5 HBYOQA RYHIP HOED
YRA RU % D) HYROLQ) RUOWHD SUYDQY) P DNHNARQYHMRQ | RUGHMP LQQ) DEHAP DUN UDADYD U-SOFHP HMR \WHWHD PXUHAL DODAD
YHFKP DNIRJ  RIOUGHRP LDME\ QAFDMG FUAWCAOIAYDG (L \WHUHDAGYHTP DINS HEORHP H/B GWWE HWV

1 \WH &DDEDY %HIFKP DN 5 HEOAHP HADY GHAMIP LGHE SXUXODMR FIXH L RU L CERYH Z RXGE EH GW \WOQ \WH ) GRU \WH & DCDEDD YHIP DN
5 HSOFHP HZ L@EHGHHP HE\R EHWH) GRUIRMWHSXUSRA/R \MV$ JUHP HWDQGWHRKHY RIQ' RRXP HOV

3&0DAEND 5 HBYDA RYHIP HOROYRE ~ P HIQV\WHYDIN R &DDED RUD ARP P IWH RITADD HERYHS RUFRQYHHG B WHYDN R &DDE@D RUDQ
\XFRHARUWHAR

S&RIRPIQ) &KOQIHY P HIQY Z W UASHRNR H\KHWH XVH RUDGP LOMMDARQR  DYHIAP DN RIWHXH OGP [QMADINRY DERSWRQRULP SBP HQBIRQR
D %HIAKP DUN5 HSOF-P HQAVDQ \WFAKQFDO OGP LQMADAYHRURSHDARDOFKDQIHY LFOGQ) AKOH/AR WHGH IQUWRQR 33UP H5 DM 38 6 %DVH5 DM WHGH LQWROR!
30HMQHN' D7 WHGHIQWROR! 38 6 * RYHP HYVBHXUMH/IBMQHN' D~ WHGH LQWROR! 3, QMIABHIRG RUDQ VP LMURJDEIRIRXYGHIQURY RUWHDGAWROR D
FRABAR LQMMMGHIRG WP Q) OQG IUWIXHA R GAMPIQQ) DMV DQGPING SDPHIVR IQMMWWP Q) R ERURZ Q) WIXHAV RUSUSD P HOWVFRQYHMRQ RU
FROMXDINRQ GRIFH/ \WH DCSSIFCELOW DG GRIW R GRAEDAN SHIRGY \WH CSSOFCEMN R 6HANRD DG RMHUWRKQEFDD 0GP LQMMDAYH RURSHIDAROP DALY \KDAKH



| HIBUG-AGP D EHCBSURSUDM \R UH GRKH DERSWRQ QG 1P SBP HQBINRQR! D VKK UDM RUVR SHIP IVWKH XVH DG D3P LQVADARQWHIR B\ \WH/ HGHUIQDP DQQHJ
\NEBQIID FROMAMNZ [\ P DNAABIIRNH RU UL \KH/ HIGHUGHAGH/\WWDADERSIRQR [ SRURQR VKK P DUNAABIRNFH LY GRADGEP LQVADAYHD | HDMEGIRUL \WH/ HIGHJ
GHMP LGH/\KDACR P DUNAABIIRNH | RUWH D3P LOVDIROR D \KFK UDMH MV LQVKFK RKHUP DQQHUR DGP LQMDARQ D/\WH/ HIGHUGHAGH LV BDRIED GHRHAY 1Q
FRQGHAIRQZ [\K \KHDEP [QUADMRQR \KLYS$ JUHP HQADQGWHRIMH RIQ' RAXP HQW

3 DO &RP SRXQEHG&255%" PHIV IRUDD A &255$ Z W IQMIWIFRXQ) RQDFRP SRXQEHG A0 EDMY Z W WH P HKRGRRI\ DG FRQYHRQ/
IRAKLYUDM Z KIFK Z LaLCFOGHARP SRXQAQ) LQDUHIYZ W DERNECAN EHQJ FUBEQKHGE \WH/ HIGHULQ CFFREDCFHZ LW \WHP HARGRE\ DG FRQYHQIRQY | RV UDM
\HPRKG RURP P HIG-GE \WH&DDEDR5 HBYDQN RYHIP HOBDVRG | RUGHMP 1QQ) FRP SRXQAHG&255% | RUBMCHVGDQY SIRYIGHGWDAL \WH/ HIGHUG-AGH/ WDV
DO WK FROMHQIRQ LY CRADGP LQMADRYHD | HDUE®! | RUWH/ HIGHU WHQWH/ HOGHUP D HUBEDWK DIRKHUFRQYHQIROLQ IW DR ITEGI GVFUANRY DQG SURYIGHG WD WH
DEP LQWDRUKDY RASIRVGHE RUSEDKHG &2 55 % DG DYHIFKP DN 5 HEOFHP HOV DMZ W UASHRAWR &2 55$ KDV QRARXUG WHD LQUASHRAAR D) @) IRUZ KK
&255$ LVUHNXUBG HHHAV\R&255$ Z LOEHGHP HG\R EHUH HHFH/\R \WH OWBRYLGHG RUSEDKHG &2 55$  DOGSURIGHGWDM ' OO &RP SRXQAHE&255% D/
\RGHMP |GH3\KDOEHGW\KDQWH) GRUWHY' DO &RP SRXQEH3&2 55$ \KDUEHGHP H3\R EHWH) GRU

38 COENMMEYHIFKP DUNS HSOFHP HOW P HIQ/\WH CESTFCEBIYAHIRP DIN5 HSDRHP HW FOGQ) WHYHIFKP DUNS HEOFHP H/S GWWE HQW

386 UHIKP ON P HIQ/ QWD WH7HP 62)5 5HHHFH5 DM SIRIGHE WD DYHIP DUN 7 DQMURQ( YHNKDY REFXUMG Z LW BAGHAR \KH 7HP
62) 5 5HHHFHS5 DMRAHWHD XS 6 %HIFKP DN \MHD?8 6 YHIAKP DN P HIQV\WH DSSIFLE®IS 6 YHIAP DUN 5 HBORHP HOAR WH H WOAKDAKFK 8 6 %HIRP DN
5 HEOFHP HQADY U-SORHG VKK SURUEHIFKP DUN UDAMSXOXOQAR\MLY 6 HANRD

38 6 YHIKP DN HSOFHP HOVP HIQY Z W UASHRAR I RUDQ 8 6 %4HIAKP DUN 7 UDQUMRQ( YHMAH I LIXNDEM CDAYH\FWR K LQWHR G-UBHBZ \KDVDQEH
GHMP IGHSE \KH/ HIG-UI ROWHCSSTFCE®IS 6 Y4HIAKP DIN5 HSOR-P QW DM

YL WHP R L' OO 6lPSBI62) 5 DG L EDIVSRIQON EDIVSRQV DG

YILWHVP R D WHDEMDMEHIFKP DN UDMWDAKDYEHOVHBRMGE, WH/ HIGHUDOGWHYRIRZ HY/JIYQ) GHFRQIGHDIROW , D \HBRIRQRJ
WFRP P HIEDIROR DUHSOR-P HOAEHTKP DUNUDMRUKHP HKOQWP | RUGHAP LQQ) VKFK DUDME\ \WH5 HBYDQAY RYHIP HQBDVRG RU,, Q)
HYROLQ) RAWHD SUYOLOQ) P DNAAFRQYHQINRQ! RUGHALP LQQ) DEHIFKP DUN U DVDUHSDRHP HWR \MHWHD PXUHQ/HIFKP ONIRJ RTOU
GHFP LCDMG\ QRFDAGFHAWCADNYDG E \WHUHDAMGYHIKP DUNS HSOFHP HY/% QWA HOW

1 \KH8 6 YHIKP DUN 5 HBOR-P HOADY GHAMP LGHE SXMOQAR FOXH L RU L CERYHZ RXQS EHGWWDQWH) GRU WHS 6 94HIRKP DIN5 HSOFHP HAZ LD
EHGHP HEWREHWH) GRU RUWHSXERHVR WS JUHP HONQGWHRMH RIQ' RXP HOV

386 5 HBYDON RYHEP HOBDYRS ~ P HXQV WHYROG R * RYHIRY R WH ) H3HIBO5 HHYH 6\ WP RUWH ) HHDBOS HHYHYDINR 1 HZ <RIN RUD
FRP P IWHR | LD HERWHGRUFRQYHHGE \WHYRDGR * RHCRYR WH) HHIDCS HHYH6E\ WP RUWH) HGHIDCS HHYHYONR 1 HZ <RIN RUDQ \FFHARUKHIAR

N _$ SSCFDIROR 30 P HW

$ @D PHWUFHYHGE WH/ HIGURQIFFRXQMR 5 HYRVLQ) / ROQV\KDREHISSOHGE \WH/ HIG-UDIOQMY / ICEONVIQUASHRNR 5 HRNQ) / ROQ/
LQVXAK RUEHUDVWH/ HIGHNKDDGHMP LCHLQ W GVAHIRD $ @D P HOVUHFHYHG B WH/ HIGHURQ DFFRXQR WH7HIP / ROQWKDEEH CSSTHG B\ WH/ HIGHUDI DLONWH
/ ICHOMYIQUASHWR WH7HP / RIQLOCAFREGFHZ W VEWRIRD D RUE  DVDSSIFTE®! LQUASHAWR SUGHSOODEE LOVKAK RUGHUD/\WH/ HIGHKDDGHMP LCHIQ W
AVFHIRQIQUASHR LQMMINFFXHGRQWHT7HP / RIQ

O 0 HKRGDOG3MAHR 3D P HW

$@BD P HQVE, WHYRURZ HYKHIHKQEHURUXQE-UDD. RKHY RID' RAXP HQM\KDTEHP DEHWRWWH/ HOGHUDARH/ HIGH VDK (ROMMDD ~ SP
7RIRQR WP H | RUYDOH RQ\KH GM Z KHQ GH 05 \KDEH P DCHLQ P P HADMD DYDMOE®! | XQB/ Z MRAWHAR | RUFRQMFDIP $Q SD P HWUHFHYHE B \WH/ HGHU
DMK WP H\KDGEHGH-P HE\R KDYHEHHQUHAHYHG ROWHQH WAFFHHAQ) 96MGHY' D

P 1HR 70 H/

$ @8D P HQM\R EHP DEHVRWH/ HIG-UXQEHAKLYS JUHP HOARWHRKHY RID' RAXP HQM\KDQEHP DGHI WHDQGFBOUR  DQGZ LWRABHBAURDI RURURD
ODFFRXQAR  DQ SUAHQARUIXAMUH 70) B/ SIRVIGHS KRZ HYHU UL DY 70] HY DH UG B $ SSOFCEGH / I RUWH IQMSUABINRD RUCSSIFDAR WHER B DR FRAUWARU
* RYHIP H/S XWNRUNY \R EHZ LKKHTS | RP D) LQAMMNRURMHUDP RXQAED CEGIRWH/ HIGHUXQEHWLYS JUHP HOARUDD RMHL RD' REXP HQMBH P RXQIR SD CEGIWR
WH/ HIGHUMKDREHIGRUDHG\R \WHH WOAHHADY R\ LHTS\R\WH/ HOGHU RQDGHAEDLYD\MUSD, P HQAR DAY HY LFOQQ) DOV HYLP SRHGRQDD DEAWRIIIP RXQV
SD CEGIX@EHMVAKEHRAIRD  LOMIMRIID \KAK RKHUDP RXQASD CEGIXQEHALYS JUHP HOARUDD. RKHY RID' REXP HOADARHUDMRULQWHLP RXQASHAL LHGXQEHAMY
$JUHP HQARUDD RNHU RO’ RPXP HQW7 KHYRUWRZ HY\KDEH | X@ QOEG DQG WERUEGH | RUDQG KD SURP S | RIBZ LQJ UHFHSWR DUTTXHWURP \KH/ HGU D \R
WH/ HG-U 00 DQG D07 HYLQWH@MHR \OBY XVH DG JRRG/ DG \HYLFHY 70 H/SD CEGIXQE-UWHOY VR &DIEDRUDY 3WRIGRHR &0 RUSD CEGIXQE-UWH
7 VR D) RAHUFRQY RUMUMVGRIRQZ WK UMSHRR D) QG DO RRGY DG \VHYLEHY P OEH DYDOEGI XQEHYS JUHP HOWRUDD RKH RDQ' REXP HOAR WHYRURZ HY
B WH/ HGU: KHHYHUDD 70 H/DHSD CEGIE. \WHYRURZ HY DV SURP S® Dv SRAMED! WHIHIWUKDAKH Y%RURZ HY \KDIVHG RUFDAVH R EH VHQAR \WH/ HIGHU D
FHWIHGFRS. R DQRUWICDOR | IADOUHFHSWKRZ 1Q) SD P HWR KK 700 B/, | WHYRWRZ HYIDORSD. D 70 HVZ KHYGMHRUL \WHYRURZ HYI DOR WP VR WH/ HIG
WH UG GROP HOBY HYGHIFH R KK SD P HQAKH YRURZ HY \KDILQE-P QI DQG \DYH KOWP GWWH/ HOG-UIWRP Q) 70 W/ RURKHUQCEOW \WDAP D BHFRP H
SD CEGIR, \WH/ HIGURWR Z KIFK \WH/ HGHUP D EHVCEMRMSD/DUAKOWR DQ \XFK [DOUH $ FHWIFDMR \KH/ HIGHUDARWHEP RXQAR D \IKFK 70 H/DOGFROBIQQ)
GHEOR WHFDBXDIROR \XFK 70} H/AKOOEH CEVHAP DQLHWWALRU FRFOMYHHYIGHIFHR \WHIP RXQM\R \KFK 70 H/

6(&85.7<

D _6HXUW

$VVHRXUW |RUWHSD PHAR DY ICHONVR \WHYRURZ HY HIFK YRRz HJDQG HRK RKHY/ ROQ30W Dy CESTHE®! D) WHH W GHIYHU RUFDXO\HWR EH
GHYHIHG \R\WWH/ HGHUHKR \WHIR®Z Q)

L D86 P HYEHE DG UAKIANMG I XDUBN DG VHRXUMY DIUHHP HQWVURP HIRK/ RDQ3DW
IL D86 SDMMNHRXUMY DJUHP HOVURP \WHS8 6 YRUIRZ HJ
L D8 6 WDGEHP DN VHRXUMY DIUHHP HWURP + RGIQIV

LY  DRIOANRZ GG HP HADQG ARG LUP DNRQDIUHHP HOVURP WWH/ ROQ3 DMWY/ Z W URSHRARWH ( [ MM & DDADR&RMMIBD RRXP HOV



Y DQIANGRZ GGEIHP HQADQG R LUP DARQDIUHP HOWURP 9684 &DSMID, (F Z WK UASHRAR\WHH MY TP HIGHG DG UANBMG \KER BCDIRD
DXL QP HDQG SRWERGHP HIAD) UHH-P HOAQI DYRXUR! WH/ HIGHUGDAG - DD

YL DG-ERIMFFRXQNRMRDIBHP HOVURP \KH& DCDEDYRIRZ HILOI DYRXUR \WH/ HIGHZ W UAGHRAR\WHG-SRIWIFFRXQIVZ K 7' %ON 1 DIRID
$ WRADIRQ

YL DEGANHG CFFRXQVDI UHP HOVURP \WH& DDADRYRURZ HILQI DYRXUR \WH/ HIGHUZ LW URSHRAMR WHOFFRXQVZ WK 7' & DDA 7 LKW

YL DG-BRIIFFRXQIARQURCDI UHP HOWVURP \WHS 6 %RUIRZ HILQI DYRXUR \WH/ HGHUZ LW URSHRAR WHG-BRUWIHFRXQVZ W 7' %ON 1 DIRQDO
$ WRADIRQ

[ DEGAINHGOARRXQVDIUWHP HOVURP \KH8 6 %RUIRZ HILQIDYRXUR WH/ HIGHUZ W UASHRAWRWHOFFRXQNVZ W 7' &DDED7 XV

[ DIP WAGUHFRAHIXOLIQN DI UHP HVZ W UASHAAWR WHSUIGRSTOEP RXQIAR \WH7HP / ROQIURP %94 &CBMICE HIO{ WIM / / & LQIDYRXUR \WH
| HGU

[L D86 FDK FRIDMICSBEIHDI UHP HYWIGDS 6 G-SRIMIFFRXQIFRQIRCDI UH-P HAI DYRXUR WH/ HOGHUZ AR UASHRVMR WH UAAIRAG G-ERIW
DFFRQIZMN7' %OON 1 DMRICS WRADNRDZ KHIE\ %94 &DSNCS HDO( \WIM / / & \KDIDADIDAP HyP CLQEQDEDDQFHHIXOOR \WHSUCRSDO
P RQ\RAMEZEQ) XQGHMH7HIP / RIQ GWRHI DFHDP RQAR D) PXUHMMLAYRATEGI DG XFROGURDOBINUY R FUMEWMKHGZ LW UASHRAR
WH7HP / ROQLOIDYRXUR \WH/ HIG-UIURP 31 & %OON 1 DARDCS WRADIRD LOIRP DG \KEWBFH\DA CRRY \R\WH/ HIGHU) RUJU-DMIRHMEIQN
DR WP H\KDEDXH EDDGFHLQVKAK MG G-SRUIMIFFRXQASOVWHI CFHLP RXQAR Q) VKFK RAMBOEQ) GIWUY R FUHEWARKHGLQI DRXUR \WH
| HGHUIURP 31 & %OQN 1 DRSS WRALDIRQ EHGWAKDOWHSUGRLSDOTP RXQARAMBREQ) XQEHMH7HP / RIQ Z W DQ KK H FRMR EHUHBDAG
B WH/ HG-UD/9®4 &DSMICS HOO{ WBIM / / & P D QUHRWDLG

[ LL \XFK RMHUMVHRXUNY DG VKSSR M) GRAXP HOWV FHWLFDMYRULOMKP HOWIQUAGHR WHYRURZ HYDOGWHRNH ROQ30MMY LGFOGQY |UHIKW
IRZ DEQ DI HOV DOGRUGQER G00GP RWDIHHZ DYHY DVP D EHUDRIED BINHAMGE WH/ HGHIRP \WP HVRWP H

&2//(&7.216
D YBAN-GS AFRXQNVDG/ RINYH HY/

8 QMDCRIFHLYUFHYHEE \WHYRURZ HY/ D/ SURVLGHE KHHCD MU \WHYRURZ HY DOGHIFK RKHLY - ROQ3 DY \KDIFRANIQGHI RIFHDTR \WHUS FARXQW
LQCAFRUEDFHZ LW PXUHOABUIRNY |, QI XURHDFHWHIR  WHYRWIRZ HY DOG HIFK RKH/ ROD30WV \KDOHXEDK 8 6 ' RIUDQG RUSDDADY' RIWUDAFRXQNZ LW \KH
| HIGU HOFK D YBANHGS FFRXQNV  LQR Z KLFK \WHYRURZ HY DG HIFK R RDQ30MY Z L@ P HADMD G-SRMIDSD P HONVUBFHYHG B \WHYRWRZ HY DQG HIFK RKHU
/ ROQ30W LFOQQ) DIED P HIVP DEHI RU, QYHIRY ROVAYIFHARG RUHGHIGE, D) R WHP  LQWKHILGHQIFDOIRP 1QZ KLFK \WKFK SD P HQVZ HIHP DEH Z KHKHUE
FDK RURKHTXH $ WDQG | RTBZ Q) \KFK WP HDWH/ HOBHU LQIWSHIP WG LVAUHARD \R QRIVLEV\KHYRUIRZ HY WHIARWIRZ HY DQG HIFK RKHL/ RDQ 3DV \KDDGLHWITR
WHUS FARXQIV HRRW/\R P DNHDDED P HQVRQWHS FFRXQNALA® \RDSRWRIIFHER  HIFK D3/ RANYR~ Z W DI LCDROCLQMBANRQ CFAHBEEGIVR DOGLOWHEP HDG
XQEHUH FOMYH FRQMROR  \WH/ H)BHU $ @SD P HOW UWHFHYHG LQWWH/ RAN %R \KDEDEH G-BRWMG LQ WH Y6BANHG $ FFRXQWV, | WH %RURZ HY DY RKHU/ ROQ 308V D))
$1ILIDMRUGXEMADY R WHYRURZ HYRUDQ RAHY RDQ30MY RUDD WKDUWHRTHU R ILFHU GUHARU HP SR FHRUDJHWR WHYRWRZ HYRUDQ. $ 11 LIDMRUBXEMADY RU
D0 RKHU3HYRQ DAY | RURULQ FRGAHWZ W \WHYRURZ HY RUDQ. RKH/ ROQ 3DV \KDDUWHFHYH QD P RAHY AKHIXHY QR GIWRURKHUSD P HQW UHIIY \R RUDY
SIRHHVR $ FARXQV RURKHU& RIDMID \WH %RURZ HY DY \XAK RKHU/ ROQ 30V DG HIFK \KFK 3HYRQ KDEDUHAH.YH DIVKAK WP V LQ RKWATRU DG DY WH \RBI DG
H FOMYHSURSHW R \KH/ HIGHUDQG LP P HADMD XSRQUAHSWHHIR  \KDTUHP WWKHVP H RUFDAOHWKHLP HVR EHUP WG LN GG \R \WH CBSURSUDMIGBNHGS FFRXQI
( DK I LCDQADOIQAMMNRDZ W Z KIFK D/ RINYH] DG YBRANHGS FFRXQIVRKHIKDQD/ RINUR] RUIBANHGS FARXQIZ W WKH/ HIEH Z KUK | RUJ UWDAURHMEIQIV \KDEUHP 0Q
XQEHWHH FOMYHFRQUROR \WH/ HIGH DUH\R EH HWEEQKHS VKDEHIMILOR DYEBANHES FARXQ/S JUHP HAZ LW WH/ HIGHUSXUXDQAR Z KUK VWKDECANGRZ GGEIHDOG
DIUH LQDP DOHJBDRIED VDM ORRY VR WH/ HIGHU \WDAIKH [P RXQN RQ GH-BRUMIQ\KAK / RAN %R DG YBANHG$ FRRXQADUH \IH \RB! DQG H FOMYH SURSHW R \KH
| HQBHU WDKK | LODQALDOLOWMMNRO KDY QR UKV VANR | DIDIQMKRK / RN RUVEBANHGS FARQARUDIOIOMNDD. RMHUDFFRXQIP DQEICHSE. XK | LCDCADOIQXMANRD
LQR Z KLFK WH FRQMIV R \XFK %BANHG $ FFRXQADUH WM HUHG DOG \WDAKAK | LQDGADOLOUMBANR \KDDZ LUH RURKHZ [VH WM HJLQ LP P HADMD DYDDE®! I XA/ 1Q D
P DQQHUUDRIED \DIMOARY R WH/ HIG-U | XQB/ G-BRMS LQ \WH %BANHG $ FFRXQARQ D @10 EDMY D/ \KFK IXQBY DUH FRIBAMG ( [ A-BADY RKHEZ VH DIBHG B \KH
| HOGU WHYRWIRZ HY DG HIFK RKHUY . ROQ 30 D WHHWDADDED, P HQVP DEHR HIFK %BANHGS FIRQIMAIEDKHGE. WHYRIRZ HYRUDQ) RKHL ROQ30M RURKHZ VA
UWFHYHGE WH/ HIEHU Z KHMHULQUASHRAR \WH$ FFRXQVR \WHYRIRZ HYRUDD RKHU/ ROQ30WY RUDYSURAHHG/R RMHUERIDMIOR WHYRURZ HYRUDD RKHY R
300V RURKHZ [\H Z LOEH DARP DIFDED CESOHG R) CFFRXQAR \WH/ (CEONAV R \WHYRURZ HY 1Q CFFREDGFH Z WK WH\MP VR \MLV$ JUHHP HOAV7 KHYRURZ HY DQG HIFK
RKH/ RIQ30W DIWHWR SO DI HY FRAWDQGH SHHYZ KIEK \KFK SOMEV LGRULQ FROGHRANRD Z W RSHQQ) DQGP DQEIQQY / RAN %R HY DQG %BANHGS FFRXQN $ @R
\KFK | HY FRWVOGG H SHOHYZ KIFK WP DQXQEOGE \WHYRIRZ HYRUDD. RKH/ ROQ 300V SXUXOQAR D) YaBANHGS FFRXQVS JUHHP HMR \KH H WP H\KDIKOH
EHQSOGE \WH/ HIGUKHIHKQEHU \KDDFROIAMS HYRYLQ) / ROV KHIHKQEHU \KDWEH SD CEGI\R \WH/ HIGUE, WHYRURZ HY XSRQG-P 06 005G XQIDSG \KDOEHU
LOMIIADARHKLI KHANDAMWHD CESTFEGIVR WHS HYRYLQ) / ROQVKHIKQE-US @RKHTXHY GOW LOMKP HIVDQGRM-UMP VR SD P HWRUSIRAHHB/R & RIDMDOGHIVHIG
RWH/ HBHUIQNQG\KDOEH HIRWGE \WHYRURZ HYRUDD RKHU/ ROQ30WY D/CESIFCEG! WR\KH/ HIG-U DG L WDNWHIERIHP HVWR DD \KFK LMP \KDERAEHP DH
IRUDQ UDRQ \WH/ HGULVKHIE, LHYRATED DANRU HG\R HIERUHWH\EP HROWHYRUWRZ HWRUIVKAK R ROQ30MMVEHKDD ) ROWHSXERHR \KY SDUIWSK \KH
YRURZ HY DQG HIFK RKHU/ ROQ 300V (WHYRTED KHIE P ONH FROAMMAM DQG DSSRQANH / HIGHU DQG DD3HIRY GALIDAG B\ WH/ HIG-UIRUWDABXIESRH DV \KFK
SOMHAMKHDQG @Y | XCOMLCH DG DIHQAIQ | CRWL \R HIEBRWHWHYRIRZ HITRUMKAK RKHLY ROD3DWMV P HXSRQVIGIMP VR SO P HQNIG RUSURHHG/R & RTIDMICR
WHYRIRZ HY RUR D) RKHU/ ROQ 304V DG XSRQ O &KDAWD3CEHU GREXP HQWLQMKP HOWLQYRIFH RUMP LOUGRR® HWRUDIBHP HOAHDY R OQ $ FFRXQAR \KH
YRURZ HYRUR DQ RKH/ ROQ30MV RUJRRG/SHWQQ) WHHR 1L \RVINHFRQAROIQD) P OQQHUR D) WP R SO P HARUSURFHHG/WHIR UL R KDYH CFFHW/AR DQ)
GFNER RUSRWICER LQRZKIFK D) R WHYRURZ HWRUDD RKH/ ROQ3DWMVP DOV G-ERIMG OJG LY RSHD DQG SURFHW DOP DCOGGEMAHG R WHYRURZ HY RUDQ

% SD P HONVSURAHB/RUAKURKIK D) %BANHGS FFRXQV UL D06 LY. XQBWDQGXQIDD( YHIAR ' H DX@KDYREFXUHG DOGKDYRAEHHDZ DYHGLOZ UMY B WH/ HIG
E 5LIKWR \WH/ HGU

7KH/ HGUPD DADQ WP H DWUWH FFRXUHFH R DQ( YHAR ' HDOWKDAKDY GRABHHD Z DYHG LO Z UMY B\ WH/ HIGHU DQG 1 URP. WP H\R WP H
\WHBDMUL RUVR GRQJ DYAKFK ( YHWR - H DXOWDY RABHD UG B\ \WHYRWRZ HYRUZ DYHGE. WH/ HIGHUIQZ UMEY  Z KHNHUEH RUHRUDNMUCRINLIFDIRQWR Q. $ FFRXQIV
" HERUDGG Z KHKMHUEH RIHRUD\MOWHP DMUWR D0 R WH/ ICHOMY L HIRFHFRBAIROR D) R WHIRWRZ HWRUDD RKH RDQ3DWMVS FFRXQIVRUFRQAMPALIKW
B WRURKHZ M (L H HAVHDODR WHY%RURZ HW RUDQ RKHU/ RDQ 300MV WKW DQG WP HALHY Z W UASHRAR SURFHHEQIV BIRIKWIR FRIBRADD. $ FARXQIV LLL
\KUHIGEHJ UHPDHRUH FKOQJHOTRUDD. SDWR 0 $ FFRXQVR WHYRWRZ HYRUR DO RKHY ROQ3DWV RUARP SURP IVHRUH WGRUBHEZ 1RUDQ SHIRG Z KHMHJRUGRW
GYHNMOQWHRWLOCSHIRG DY LQG-BMIHMMHIXQEU LY VHORUDMIQDQ $ FARXQAR WHYRWRZ HYRUR DQ RIKHLY RDQ3 DUV XSROVKAK WPV | RUVKEK TP RXQIV
DQG DAGKFK WP HRUWP H/DYWH/ HGHUGHP VOGYME®! Y WD (151005 WIQWHYRIRZ HYRUDY. RKHY RIQ3DWMVQEP HRQDQ SRR R FOIP LQEDQNXSE RUJ
RMHMP LOUGRXP HMDIOOMDY $ FFRXQN HRRULGEEWS RO DQ$ FFRXQAR WHYRWRZ HYRUR [0Q RKHY/ RIQ3DW DJG YL GR DDRKMHUCAN DQG WQIV Z KIFK D
GHFHADY LOWH/ HIGHIVAVFNRY \R I XOL@RHYRURZ HYTRUDQ. RMH RDQ3 DMV REQ) DARQY XQGHAMYS JUHP HIWDIQG\R DIBZ. WH/ HOGHR FRIDPARHS FFRXQN ,Q
DEAURQ\R D RMHUSIRVIMRQKHIR \WH/ HIG-UP D DAIQ WP HRQRUDNMAHRFPXUHIFHR DQ( YHOAR ' H DXOWDWD/QRAEHDZ DYHGLQZ UM B\ \WH/ HIG-U DARH
YRURZ HWTH SHOH QR DQ SO/ REQIDMGRQDQ R \WH$ FFRXQIVR \WH %RWRZ HY RUR DY RKHJ/ RDQ 30V R P DNH SD. P HOAGUHA® \R WH/ HIGUR DQ
P RQNGHRMR EHRP HGHWHIXGE



F $ AN GEH HOR &DKO DIHP HQWV

7 KH SOV KHMR KHIE. DINGRZ BEIH FRWWP DG DI UH \WDAIKH LP SOQENRQ R \KH P DD HP HAWDUDCIHP HQW LY D FRQATRMOOUI KWSURYLGHS \R WH
1 HGHUKHIQEHULQ RUG-UI RAWH/ HIGHUR P DO H DG P RMRUIW FRIDAMDOSRVMNRQ DQG GRAD SURFHHAQ) | RUHIRIAP HOARUUHFRYHY R DFTIP  RUSXWXOQAR RUDD
HIRAP HOR D0 VXU RUBP HEHYZ KDNRAYHU WDAKH FDK P D) HP DU HP HQW FRQAP SIOAG KHUHQ DUH FUMPDOR \WH WKRXUHR WHGQEQ) DUDQIHP HON
FRQAP SOWMG KHIHQ \WDAKH/ HIGHULY UHOLQ) RQWH %RURZ HY CANGRZ GG HP HWFRGQ LUP DINRQ DQG DI HHP HAZ WK WASHRAR VKAK FDK P DRI HP HADWDQIHP HOVLQ
P INGQI OFFRP P RIDIRY/R  FHAWDYDIOEGIVR WHYRURZ HY DG LQ SOWX@UMDADY. DFFRP P RDIRQY/R FUAVWIHEHQ) SIRMGHGE. WH/ HIGHWRWHYRUIRZ HY \WA®
RQWHED/V/R DERURZ 1Q) EDHFDBXDMROWR | X \KSSRWIQGFRIDMIT HOQ VKA CFFRP P RIDIRVR FU-EVWKHIKQGHU

G _$ SSIDIROR &RIBANRYY
7KH/ HGHUWKOD XSRQUFHSVR. \WH/ HIG-UDAMWRIIFHIQ 7RIRQR 2 QIR R FDK RURKHULP P HADMD DYDDEG! I XQB/ 1 RP FRIAMRY/R WP VR
SO P HQADQG SURFHHG/R [Q - &RIDMII0 DARP DIFDID CHSO WHZ KRBIRUDQ SDWWR \XFK FRIDANRYY RUSURFHHEY DI DQWARH/ DRV LOVKRK REHJDY/\RH/ HGHUWDD
GHMP [CHIQIWGWUHIRD

H  HOQIVE \WH/ HGU

, QIWVARBIFHAWXGIP HAZ WWRAVZ VI RUHBDIQ) DY REQIDARY ACEMI RUGAV R \WHYRWRZ HYRUR DO RKHLY RDQ3DW XQEHMLVS JUHP HW
RUKH/ RDQ' ROXP HQVRUDQ ( YHOAR ' H DXOWDAD/QRAEHDZ DYHGLQZ UMY B\ WH/ HIGHU DADQ. WP HRMP HYKHIDMJ WH/ HIGHUP D EXVWKDIGRAEHREQIDAMG
W SO CFTXUWHRUDFA-BATR DAMUQP HVWR DO / LHDDWHIMG B [0 3HYIRQLQ XSRQRUDIOONMKH &RIDMICRUR SO 0Q REQIDIRQRZLQ) B\ WHYRURZ HYRUB [Q)
RKH ROQ30WV $ @P VSOGE \WH/ HIG-UIQUASHRARHIR DQGDBFRW |HVOGH SHOAY LFOAQ) Z IRAIP MINRQ GID0! HHY DG GVEXIHP OV RODVRIFMRU
FOHQAEDMY | RURXALGH FRXQUHD DESFRXWWARN DQG DORK-UFKDLI HY DAY WHHR LGPXUBGE. \WH/ HIG-UMKDFROAMMMS HYRYLQ) / RDQV SDCEGIE. \WHYRURZ HY\R
WH/ HIBURQG-P DG O0G XQMBOG \KOTEHDULQMMMNWHKLI KHIIDMWHQ CSSTFLEGIVR 5 HYROLQ) / RIQVKHIKQEU

| SHHSWR WHYRIRZ HY

,P P HIADAMD XSROWHYRURZ HMRUD) RKH/ ROQ3DUMVUHFHSAR D) SRWROR WHERIDMIOFRQMMM R DQDIUH-P HOW, QIUKP HQV REXP AR
71\®1 RU&KDWD3CEH WH YRIRZ HY RUDQ KK RIHU/ RIQ 30V D/ \WH FDH P D EH \KDEDGHIYHUWH RUJLCDOWHIR \R \WH / HGHUVRIHMHUZ 1\ DQ DSSURSUDM
HOERWHP HQARURNH\GHALLLE HY.GHIFHR DALIQP HOAKHBR \RWH/ HIGHU 1QIRWP DG VKEVBGFH CFR-BIEGIWR WH/ HIGHU |, | DQHIGRYHP HOWRUDMIGP HOWR [ KK
L\ V\KDEDCRAEH P DEH I RUDQ. WDRQ WH/ HIG-ULVKHBE. LWWHYRFDE® DR HS D/WHYRUWRZ HYRUDQ RMHL/ RDQ30WMV DIWRCH  DOG DIHOAQ | CRAR HIERWHRU
DALIQWHVIP HRQWHYRUIRZ HMRINKAK R ROQ3DWWIVEHTD

6&+ (' 8/ (6$1' 5(32576

D $RMW5HRW

7 KHYRURZ HY KDIDCHIVHUWR WH/ HOGHU QDD HYHQACRABWY [ BTXHQ® \WHD P RQKD  \XEMIRAIR P RUH | UHTXHOALHBRNY DAKH/ HOGHIV 3HIP WG
AR B 1 DPVP LGIRUHP DCDAD QP BHURUHP DODEAHNIQIFFREIFHZ MOMEVHANRD D KHIR RUDVRKHZ VHOGYMAGE, WH/ HIGHUIGRP WP HVRMP H DU-ERW
KEWBQIDD LQWHIRP R_([KEW D KHHR R WHYRWRZ HYDQG 00 RKHU/ RDQ 300V LQYRIFH CRIVW DQG GHEYR  FUHAWP HP RV DG FHAWRM/ IWKHG B\ \KH
YRURZ HY RUDQ) RAHJ/ ROQ 30V DVAKHX®BI\KRZ LQ) FDK WRHSWV DID RUWH SUAYLRXY Z HHN RUNKAK RMHUGWHUSHIRG DQG DV WH/ HIGHUP D UHTXHWAAXSSRUNG)
SXUKDHREHY SRR R GHIYHY DQGRM-ULG RP DERQUADHAMGE \WH/ HBHUIQUASHR DQ LQYRFH/

E YRIRZ1Q) YDHE&HWIFDM

D MMQWEHQY @) VOWWHFRHR HIFK FOBQEUP RQK DO DAKAK REHMP H/D/P D EHUHNXAAMG B \WH/ HOG-UIURP WP HVR WP HKHUWULO
WH/ HIGHIV3HP WG VAUAARY \KHYRURZ HY MKDIGHIYH AR WH/ HIGHUDAHWLFDM I RAVKFK P RQI Z KIFK \KDDLGFOCH FOBXOIRY/R \WHYRURZ 1) %DH H FOQQ)
WAHYH/ BWGFOAQ) FOBXDIRY/R ( QILEBIS FFRXQN ( @ILEG!, QrHRY DG ( @ILEGH ( TXSP HQV\XEWIMID LOWHIRP R ([KIEW E KHHR D3%RURZ L) YDH
SHWIFDM DG \KD@OOR GHIYH VR \KH/ HIGU DG HBPRARQFID \R &RIMMICSHYLFHY, F DS FRIDMIDHYIFH/FRP Z W DFRS, \R\GD DIOWH \GFRP LQWH
FDHR DFFARXQVSD CEGI DQGS$ FARQNWIDCEDDGRHY L DQIHG\WDCEDDGFHR WHYRWRZ HYDQG D) RMH/ ROQ3DWMY CFARXQIVSD CEGIDVR \WHHIGR KK P RQK
VRIHKHUZ W DO R 0Q AKHNHY SUEDHG EWRNHNQUASHWR [0 DFFRXQV'SD [EG! 1L DUBRVEWIRND IQWHIRP R_([KIEW E (L KHARIQUASFWR
DOWIMAY SD CEGV FRP LQ) GAHGUQ) \WAK P RQK I URP \WHY/RWRZ HYRUDD RKH ROQ30W LGHOM LQ) DIWKFK SD CEGVE, WSH DG 0P RQAIGLQRFDIY GOMR
SDPHMR HIFK KK SO CEGV\R LGFOGH XQHP SR P HQAQXUIGFH & DD 3HMRQ3@0 ( 5,6$ SD P HW DG LGFRP HVY HP SBR HHZ WKREQIV KOUWP RQ) H3\DBY
W HY LGFOAQY JRRGYDQGVHYFHY DG UHRIOWDBWAE HY - BHRADQGZ DHKRXVHSD P HQWV SO P HQVR G DG DORKHUSD CEGVIQUASHWR Z KIFK DD WBMRY QHRRU
WKAILMAY D3 6\VBMRY 30 CEGVS5 HERW DOG UL D\MDCEDDRHIGHOM 1Q) B\ DIHHIKS FRRXQAR \WHYRIRZ HY/DOGR D) RAH R3O DUFRAGDNROWHIR
R WH CERYHYRURZ 1Y %DH FOBXOMRY/ DG FRSHVR \WHLQYRFHYZ KHDUIXHMAG R, \WH/ HIGHU Z W HYIGHIFHR \KLSP HQADMNIFKHG SHWIEQIQ) R HIFK \MFK $ FIRXQWV
| RUWH SHIRG RURKHUCSSIFIE®! SHIRG P P HADMY SUHAHIAQ) ) RUSKBRH/R FOBXOIY ( [ FHVS YODEON OQG WH P RQAR \WHYRUWRZ LQ) YDH UMY \WHIHR
WH/ HIGUPD IQWHH HIMVHR IW3HP WG LWAWIRQ DOGZ LWKRXVSUHWAEFHWR W CELAM R HABEDK RKHUBMHYHY D/AHNRINQWMYS JUHHP HOVMHIEEDK DUAHYHLQ
DQDJJ UH DM P RXQAEDVHS RQWH %/RUIRZ HYATDQG RIMHLY RO 3DV RAMBOEQ) GHEVZ KLFK L GRABXUBHOMOQWH3HP WWG' VAHIRQR WH/ HGH LO DFFREDIFHZ LW
WP VR SO P HOADY YHULHG B WH/ HIGHU RUZ KIFK LV SDIGHDVR \KAK DMR GHMP LDNRQ WRKHH WOAKHIR  DQG DUAHYHLQ DO DIJ U DM P RQAEDHG RQ
RAMBRAQ) FKHNHYIMXHGE \WHYRIRZ HYDQGOQ RKHY ROQ3DMAY \R\WHH WRAKHIR $ VWXFK\WP H/DVP D EHUHDAMMGE. \KH/ HQGHUIURP \WP HVRWWP HKHHD\MJ
WH YRURZ HY \KDDGHIYHUWR \WH/ HIGU [ FRSIEVR DODOFFRXQANEIM HOV UHFHYHG LQ UASHRAR \WH YRURZ I RUDQ. RKHU/ ROQ 300V FKHTXQ) DQG 00 RKHU
CFARQVKHIB Z W D) 1 L(DCACOIQANMNRD Ll 0 DQGL SHP WWGE WH/ HOGU |\ \WAK DEAWRIOVAKHEGY AHWIFDMY WERW DG LG RIP DIRQ Z K UASHAAR \KH
&RUDMIDOD/\WH/ HIGUP D 1URP WP H\R WP H BIXWHDQG | DFRIDMIDDAMIGP HQAR D)) RUDEDMWWP VR &RUDMIO 7KH/ HIGHU WURIK IWRILFHY HP SR HVRU
DIHQN \KDOKDYH\WWH WKWERMY UDRIEY DAY WP HOQGIRP WP HVR WP HIQWH/ HIGHIV@P H IQWHQ@P HR DQRP IGHHR \WH/ HIG-URULQWHYRWRZ HWRUD)
RKHU/ RO 300MV @P H \R YHII\ \WH YDIAW [P RQARJ) RKHUP DRWUUHDAY R 0Q R WH YRURZ HIRUDQ RKHJ/ RDQ 300MV$ FFRXQNV B\ P 0O WBSKRH
WMBIUIBK RURKHZ [\H 7 KHYRURZ HY\KDEUHP EXHWH/ HIGHU RQGHP DQG | RUDDFRWY [HAVDQGH SHOAVIGRXWGE. WH/ HIGUIQWMY BHIDG

F _OHORY SHRW

 WRANIP (MQ) WHIHHDDW R \WHIRHWRQ) \KHYRURZ HY/ \KDDGHIYH R WH/ HQGHU DQG HBPWRQADD \R & RIDMIOOGHYIAHY, ' DABDIRFHD
PRONZ MIQWHYY @ VO\MMHFRHR HIFK P RQK RUP RUHIUHNHQ® Z KHQUANGMAGE \WH/ HQGHUIQIW3HP IWHG' WAUHNRY  DFRWMG RASH SHXOOLQYHQRLY
UBRWZ W URSHRAMR WH %RURZ HYAT DG HIFK RKHU/ RDQ 30V, QHORY  LGFOGQ) D Z DHRXAH P RQN HG WRAN WEAMY WBRWIL CBSOFCE® LGFOGQ) L D
UHFRAIDNRQWWHIR \R\KH CERYHYRURZ 1Q) %DHFOPXMIRY/ (L DUFRGAIDIRQR \WHSHSHXIOIQHRY  UWHBRYWR\KHJIHHDOBGEIHU DQG L IRUHDFK 6. 8 WP RQ
WWAK SHEHMOOLQMHQALY  UHSRWAKH P RUMUHHQADQEHS FRMR HIFK WK 6. 8 WP 7 KH %RUIRZ HY \KDIIP P HADMD RN\ \KH/ HGHUR DQ HPHQAFDMQ) BW RU
G-BUADNRQIQYDOHR \WHYRURZ HYDQGHAK RKHL RDQ30WMV, QFHQRLY

G ) LDCHAD HERW



7 KHYRWRZ HY D) UH R GHDYHUWR WH/ HIGHUWH | RTBZ Q) | LCDGADOLQ RP DIRQ DOR - Z KIFK \KDOEH SWEDHG LQ CAFREFHZ W * $ $ 3 FRUMMO®

L CROAMMDOWLYW @ VIWMHHIGR HFKP RN FRIH/R QMDD SUEDHG! LADGADOWIAP HOVR + RTIQIVRQDARQRIEDAGDUGROD
FRORIEDNY EDMYDQGLQAYIGOOARP SDQ. EDUYI ROWHYRURZ HYDOG\WHRAKHY RDQ3DWWY RQDP RQK DG\ HIUR GDMEDVYZ W DFRP SDNRY
RWHSURU\ HIUDQGEXGIHAMFOAQ) Z WWRAWEP MIRQ EDDIFH\KHHVDQGWEMP HOVR LGFRP H WHBIGHG HMIQIVDQG DK | B FHWIHGE! \WH
FKH | LCDGADCR I LIFHYR WHYRWRZ HY DQGOFARP SDQHGE DFHWIEDME! \KAK R I LEHYARWH/ HIGHVXEWERIDD [QWHIRP R_([KEW G
L KHHR \WH?) LORCADCS FERWY) &HWIFDM

L ROMMIOMVW @ VOWMHHIGR %RIRZ HYT) WD HIY QG DGHEIGEEXGIHAIQG BN HOWR FDK IBZ SIRMANRQVR + RTEQIV RQD
FRORICDMEEDAYZ W\WHRKM-L RDQ3 DMV GAUQ) \WHIRTBZ LQY ) WADG< HIURQDP ROMO EDLY LQVKAK GRBICDARH/ HIGHUP D UDAUWA
(FOQAQ) Z MKRWIP MINRQ EDDIFHKHHMOARP WP HOMBIAP HOAR FDK | GZ V DG DGHEIGG SIRMANR . FDBMICH SHIBUMUAAR EH\SHOAVDQG

L ROMMNIRQAN @ VOWAMHHIGR \WHDSSIFIEB) VD0 HU( QG RUHIFK/ ROQ3 DMV DQQCODXAMG FRQRICDAG | LDADOWTM HWI RU
+ REBQIVDGARORIEDIY EDMYDGIQEYIGOOFRP SO0 EDAVI RAWHIRUIRZ HYDQG\WWHRKHLY ROQ3 DM \RIHKHZ W DQOFFRP S LQ) DXAW
RIQROR LQG-BHIGHWKDUM MG CFFRXQIQM\D CRRLY \R\KH/ HIGHRIHKHUZ 1\ KK CFFRXQIQM] SR WKHHROR P DI HP HOM KK LV
P D3H DQGOFARP SDQHGE! D) LQDGADCS HERWY & HWWLFDA

H $XWRIHG2 [11FH)

8 QBW RAMHZ VH SIRVIGHS | RUKHHOQ DIDWKHXGY FHWLFDM/ UERW DG DALIGP HOV DJG RMHULP V GHIVHIG BT WH YRURZ HY \R \WH / HIGHU
KHIHKQEHKDDEHH HXMGE. DO$ XWRU H32 | LFHUDQG WKDMEHLQVKAK | RP - 05 FRQBQVKAK LQ RUP DIRQ DVWH/ HOGHUMKDIDUHIXHANT KHYRUWRZ HY \KDEGHIYHUI URP
WP HWR WP H \XAK RIHUVAKHEXOW DG UERW SHYIIQQ) R \WH &RIDMIOR \WH YRURZ HYDQG R D) RKHU/ RDQ 30V DG DIVKAK RMHUI LQDADOLQ RP DIRY DV \WH
| HGUP D UIDAHW

7(50.1$7.21
D _6XYYDOR 6HRXUMY . QMBI / (HD/ HE

7KVS$ JUHP HUWKDOEHIQH | HAWURP \WHEDMKHBR XQMDKHO DM’ DM WH7HP  XQDW\KHOHEMR \WH/ LCELON/1Y CFPHBLDMS SXYXOQAR
MARD  KHIR 1QZ KIFK HYHAMYS JUHP HONKDIDMP LDMROWHOMWHIDNMARDARH/ LDELQUWY DHSOGLO| X SIRNGHS KRZ HYHJ \WDAKH/ LH/ FU-DME XQEHMH
&RMMIDO RAXP HON \MV$ JUHP HNDQGWH/ RDD' RAXP HOMVKDIWXUYLYH VKK WP LODNRQ XQIDKHEDMXSRQZ KLFK | X@DOG! LOCED P HWIQG\DM CRARQLQI X@R WH
/ LCELONA/\KDEKDYH RFFXUG $ VXK WP HDV\RHYRURZ HY KDYHU-E0G DOR \KH/ ICELONYDQGWYS JUHP HOWD/\MP LCDMG L WHYRURZ HY D \KDOGHIVHAR \WH
/ HIG-UD WHBDW LQIRP DQG \WEWICFH \DM CRRY \R WH/ HIEHU R DIDREQIDINRYY DG ACHOMY R \WH/ HIGHUDOG IWRILIFHY AUHRRY HP SR HY DIHON 30UV
6XEMADUH/DQGS$ || LIDM/ VR \WHYRIRZ HYRAWR D) RKH/ ROQ30MY DQG L WHYRURZ HY DHRBEQQ) G LA 1URP DIRAHUGRGEH WHYRURZ HY \KDIGHIYHU
KK GREHY LGP QUIFDARQ R WH/ HOGHU LQ IRP DG \XEWEGFH \DIW CRRLY \R\WH/ HOGU RU E \KDDSURYLCH FDK FRIDMDDRUNKAK RMHUVHRXUW 1Q IRP DG
\XEWDCFH VDAY CRRLY VR \KH/ HIGE-UI RURKHNXHY Z KUK WH/ HOGHUKDY FUHEAMG VR \RH 9RUIRZ HAT CFFRXQAKHTS DA/ HIGHU EXWZ KLEK \MEVHIXHQ® DUH QVKRRAUG | RU
D0 UDRQDDG L XSRO\WH YRURZ HIA UHNXHKADDG XSRQ UHFHSWR  \WH UHBDVH DQG LQG-P QULLFDARQ GHAUEHS LQWWESDUIWSK. | CERYH \WH/ HOG-UMKDIDGHIYHUR \WH
YRURZ HYDUHBPDHLQIRIP DG VVEWBRH\DM CRRY \R\KH/ HOEHU

E 3UsDPHW

7 KHYRURZ HY\KDTKDYHWWH W KWDADQ. WP HOQG I URP \WP HVR\WP HSURAR\KHO DMUNY' DM XSRQQRABW\KCQWLLYW QD VSURUZ UMK RIFHWR
\WH / HGAU \R WP LQDIM WY $ JUHHP HQADQG RUFDGRHD UHGEH DG RUWLP LQDIM WH 5 HYROMQ) & UHAVRRP P WY HQADQGRUWH 7HP & UHAVR.RP P WY HQVIQ H FHW R
WIXOO \FKHXBGSD P HQV ) RUJUHDMUFHIRQW \KH5 HYRYLQ) & UHEAVRRP P W HQWP D RAEHSUHEDIG FOGRHIBG RUWLP LQDIMG Z MWRXWILIWBUHSD 1Q) WH7HP & UHAW
&RP P W HOARQI X®

7KH YRURZ HY DG WH/ HIG-UDANGRZ GEIH DQG DI WHH WDWVDY D GUHRADGE SR 1P DM UAKO\R WH\MP LQDIRQ R \KMY/$ JUHP HOAKQGE-UWH ORMOG
FLURXP WBGFHY RUSUHED, P HQNRKHLZ LVH \WH/ HBHUZ LA | HUD GRAW/LQ DR TP RXQAZ KLFK LV Gl LEXOWR FOBXMMDQG GHMP LGHZ 1\ FHYEQN DG WHH RUH D/DUAKOR
WHYRWRZ HYAT DG \NH/ HOGHW HIG-DYRXUME DVAHEQ DG D UHHLQ DBYDFHWR \WH P RXQAHHADY R FRP SHODMWH/ HOBHUI RAVOIG W \WHYRURZ HY KDHDIBHG\R
SD WHD RIOGSHED P HAIGRM-U HAAHARVKHIHO

5(35(6(17$7.216%1" : $55%$17.(6

7KHYRURZ HY 06 HIFK R/ ROD30W NQ® DOG\VAYHID KHIE P ONHWHIRBZ 1Q) UHSUAHEINRYY Z DUDQIY DG FRYHIDQWV\R \WH/ GGG
KHIE CANGRZ GGEIHWDAKH/ HIGHUVBHOLQ) XSROWHI RTRZ 1Q) LOFRIGHANRDZ W WHWEQURARQYFROM SDMGE. \WLVS JUHP HOW

D 2UDQIDIRD

7KH &DDEDY %RIRZ HJLYDARP S GXO LGFRSRIDAG DQG \KEMMMY XQEHUWWH SIRVIGAOD@MY VR 94MIK &ROP EID ( FK R WHS 6 %RURZ HUDG
+ RAQIVIYDAP MG ICEON FRP SO GXO |RP H3OGVEVMMY) XQGHMH@OY VR WHE\BMR ) GUD ( DK 6XEMA0Y R \WHYRURZ Y1V DFRSR DNRQ RURK-UHQMY
GO LGFRSRDM RULP DOCP DAG FRQMXHG RUIRWP HG DV\WHFDHP D EH DQG RJDQ] HG 006G YOIGY H MY XQ@E-UWH QZ VR IWMUMGRROR LFRERIDIR) RJ
P DOCP DARY FROMMDMRQRUIRP DIRQ DAKHFDHP D EH  LOHIK FDH D/AHWRW LQBRKH®! L KHIR ( CAK R WHYRWRZ HY HIFK RKH ROQ30MY DOGHIK R
WHUUASHRRYH 6 XEVG DU/ KDY DIUATNXMWM FCBCAW  SRZ HUDGE DAKRIM VR RZ Q KRG XQE-UFHIFH RUGDH W SURSHWA/ GHFHAOY | RAKHFRIGAR IWBMCHV DGR
FOWY RQLWEXMQHW LQHIFK FDH DY FXUHO® FRIGAAGH F-BWEZ KHIHWH I DOUHR VR TXOM\ Z RXG RAKDYH DO DAIDCS GYHYH( 1HRAT7 KHYRUIRZ HY \KDDCRM \KH
| HIGUIQZ UM GRABWWKOOWD  96MQHW' D VSURWR\WHRKDQIHR WP HRAKDAR D) RKHU ROQ30WRUDD R \WHUUASHRANHEXEMADUH/RAKHXHR 00
WICHQ@P H/RUGYIMRQ@P H/GRABUVRAD GWBRHGRWH/ HIGHLQZ UMY

E _$XKRINDIG&RITEW

7KH YRURZ HY DQG HIFRK RKHU/ ROQ 30V KDYH WH WKWOQG SRZ HJDQG DUH GO DAKRU H3 DOG HP SRZ HIMG \R HOMUIQR H HRXAM DQG GHIVHUWLY
$ JUHP HQADQG WH / RIQ' RPP HQV \R ZKIFK \WH DA D SOW DG SHIRP \WHU REQIDARQY KHIKQEHU DG WHIHKQEHU DY DSSIFTE®! 7KH H HRAURQ GHIYHY OQG
SHIRP DOFHR \WLYS$ JUHP HOADQG\KH/ RID' RAXP HQIVGRAY QRADG \KDDGRMOQDD P DAMUDOUASHRWFRQ QRAZ LW \WH SURYMRQVR WHERQAEIY ' RAXP HOVR HIFK
/ ROQ3DW \WWHMRRUDD WEMM U XOMRQ RAQIFHRIXGIR / ¥ RUDY. P DAL UHHP HMWFRQMPARURKMHIGRRP HWZ KIFK P D (RZ. RUKHMDIWUEHELQAQ) RQWH
YRURZ HY D) RAH ROQ30WVRUDQ R \WHUUASHRIYHEXEMGDUHY H F-BWD/FROAMP STMS KHIHQ DOGWHH HRANRY GHIYHY DOGSHIRP DIFHR \MY$ JUHP HONDQG
WH/ RDQ' RAXP HQW Dv DSSIFCEG! \KDIRAAKXOQWHLP SRUMROR [0 / IHYRURKHIHIXP EIDFHXSRODQ R \WHSURSHW R WHYRURZ HY 0Q RMHJ/ RDQ3DW RU
D0 R WHUUASHRLYH 6XEMADUH/XQEUDQ H MY LQGHDMMH P RDIH GHHG R WAWEDR RUFBHEWD) UHP HOARURMHUDI UHP HWRULQWAKP HAR. ZKIFK D) R \WKH
YRURZ HY RKH RDQ30MV DOG\WHUUAGHRRH 6XEMADUH/RUD). R WHUSUIRSHW P D\ BHERXQG RUDIHAMS 7KLV$ JUHP HOADQG HIFK R WHRWH RDQ' RRXP HOV
KDHEHHQOX® H HAXMG DOG GHIYHIGE. HIFK / ROQ30WY WHIHR 1 R FROHVESSURYDO DARR] DARYRURKHUR GHURURKHUDRIROE, DGR QRIFHVR RUILAGY) Z W DQ)



* RYHOP HOBOS XWRIMWY RUDQ. RKHUSHYRQLY UG | RIWHH HRAWRQ GHIYHY RUSHIRP DFHR WLY$ JUHP HONDQG HIRK RWHY/ RIQ' RAXP HQAR Z KIRK HOFK / RDQ
30W LVDSDW

F (QRATAQY

7KV$ JUHP HOADQG WH/ RID' RAXP HQVR Z KIFK \WH %RURZ HY RUDQ RKH/ ROQ 30V LV D SO DU \WH G000 YOG 0QG A.QAQ) REDIDIRY/R WH
YRURZ HY DG \WAK RXHL/ RDQ'3 0 Dy DSSIFCE®! DQG DUH H RUAHIE®! DI CLQWARH %RURZ HY DG VKK RIMH/ RO 30V Dy CSSTFDEGILQ CFFREDGFH Z W \WHUUASHRIYH
WPV H AHBAR WH H \WOAMRDAUKAK HI RUHCELOW P DL EHAP WG B\ CSOFEG  EDQNXSW®  IQROHRA  WRJIDQ] DARY PRDRXP RURKHIMP LOU/ [Z VO HAMY \KH
WKWR FHEVRYIHHDD \KHI CRAKDASHALLE SHIRP DFHDQGLOMGRMHUHIH P D RID EHILYHODAKHAVAUHIROR \WHFRXUW DOG\WHHDABEGIRUMEBIMRY SRZ HYR
WHFRAMBME SIRFHHEQIVEH RIHKHP DOGVR ML WHH HRANRQR MGIP HQV

G &RP SIDCAHZ W/ 7 VOG3HP IW

7KHYRWRZ HY HIFK R \WHRAHLY RDQ 3D DG HOFK R WHUUASHRYH 6 XEMADUHY KDYH REVBCGHS DIDIFHAY DAKRU] DARD/ DSSURYDY DG SHP LW
UHIXLHG L WHUUSHRRH EXMGHAAY H FHBAZ KHIHWH | LOUHWR GR \R Z RX@ GRAKDYH DO DMUIDCS GYHYH ( 11 HAWDQG WHYRURZ HY HIFK RMHL/ ROQ 30V DG HOFK R
WHUUAGHRRYH 6 XEMEDUHY DUH DG \KDBU DQLQFRP SIDFHLQDTP DMIDOMSHRAWZ LW DI SSIFCEGY ¥V LGFOAQ) Z MKRXWIP MIRQ WEMAM/ REHY WIXDIRYY
XGV DG RE@DFH/ HIY \R\E BV HP SBR HJDGE HP SBR HH FROUEXIRQY DQG MP LOULAP V HRXUMAY HP SER HH U HADQG Z HDDUH EHCH W HP SRR HH KHDGK DG
O HAV RUHYLRGP HOIBCP DAKLY  \KHI CIOUHVR FRP SO Z W Z KUFK FRXGSKDYHDO DAMIDCS GYHYH( 11 HAZ LW BASHRAR WHYRIRZ HY D) RMHL ROQ30WVRUIQ R WHU
UAGHRRYHBXEMADUH/ DOGWHIH DUHQR FROGMRQYZ LW MGHRMR \KAK CFHQAY DANRU] DR/ CESURYDY DG SHIP IWWKDAP DMIDD CH HAARUUAMFAKHWIQS HIEOW R
\WFK QFHQHY DARU DIRQY DSSURYDY DG SHP LW

H \ARP 2 \WHJ.QRP

7 KHI LCDQRDOWBAP HON GHIYHIHG ROV EHGHIYHIGE, \WH/ ROQ30MM/ARWH/ HIGHUDNRUSURUR \WHEDMR WS JUHP HONDQG DADEDAP HASEVHTXHON
\WHIAR CFRXUDAD U4 GRNQ DEP DMUIDCUASHRAVWHI LCDGRDOFROGUROR WHYRURZ HY HIFK RKMHL RDQ30MV DQG HIFK R \WHUUASHRMWH 6 XEMQDUH/ RODFRORIEDMS
EDVI RUZ KLFK VKFK \WBMP HW DUH GHIVHUAS QG MGRHWH MR \KFK | LDQRDOWBIAP HONV GHIYHAG\R \WH/ HIG-UP RIAHFHQ® SURMWRWHEDMR \MY$ JUHP HOMGR
HYHARUFRQBURQ KDV RFFXUBG Z KIFK KDVKOG RULY UDRIIED @NHD R KDYH DO DMIDCS GYHYH( 11HAWZ 1\ UASHRR WHYRWRZ HY 0Q RKHY/ ROQ30WY DG D0 R
WHUUASHRIYHGE XEMGEDUHYRODFRORIDMS EDLY

|/ DMDIRD

( [ FHBAD/RKHZ DNHAWFRHGROBAKH®! | \WHHDUHQR DRARQYRUSUIRFHHEQIVZ KIFK DHSHIAQ) RURWHERIR \WHIRWRZ HYRUD) RMH R
3OMMIVNGRZ BGEIH \WUHDMHG DI DQMKHYRURZ HY DY RMH ROD30WRUDQ R WHUUASHRRYHBXEMADUH/Z KIFK U GAMP LGHS DEYHYHD DIOQM) R \M-P ZRXG
H SRHDQ R WHP \R SUAHQARUIXXUH CCELOW LOH FHVR &QQ LQWHDIJWIDMDAIQ \WP H DQG \WH YRURZ HY DG HIFK RKH/ RO 30V WKDED DG HIFK R
WHP \KDOFDAHHIFK R \WHUUASHRIYHE XEMGDUHAR SURP SB XSROBHRP Q) 7 DHR D) WKAK SHIEQ) RAKMUDMIHG CRIRQRUSIRAFHHAQY JLYHZ UMD CQRIFHWHIR
R\WH/ HIGU

J 1R HDXOV

1RHR WHYRIRZ HY 0Q RKHU ROQ3DWRUDQ R \WHUUASHRARYHBXEMADUHYLVIQ GH DXAOKQEUDD FRQUPMBDHRUFRP P W HWR Z KLFK WD
SOV RUB\ Z KLFK WA ERXQG DG WH WP LCDIRQR Z KIFK Z RXE@ FUHDMDO. DIMUDGS GYHYH( 11 HAMGRUGR WHYRIRZ HYNGRZ R D) QVSXMUHIDAQ) D) FROMPAMBDH

RUFRP P L\ HQAZ KLFK LV P DIMUDOR \KHFRQMXHG | LQDGADOWAAHWDGZ HOEHQI R D) R WHP 1R’ HDXOWR YHOAR ' H DXOWDYRAPXUMG Z KIFK KDY QRABHDZ DYHS
1QZ UMY B\ \WH/ HBHURUZ RXGUDRIED EHH SHAMGWR RFFXULP P HADMD | RTZ LQ) \WHE®Q) ' DMDGDAIY GRZ QKHIKQEU

K 4 XOUFDAROLQ- XUNGMRDY

7KHYRURZ HY HIFK RMH/ ROQ 30MV DQG HIFK R \KHUUASHRARYH 6 XEMGDUHY KDYH DQG \KDDDADIMP H/ KDYH 1Q SOFHD GXO FROIAMS ERDG R
AURRYRUP DI HY RIMQIGIAUHRRURUP D HURYHYHHQ) \WHUDH O DUHQRADG\KDDRAEHDAID. WP H\KEMPAR D\KDUHKREGHUDI UH-P HQAP HP BHIKLS DIWHP HQW
RSHIDAY DI UHP HOARUGHROLDINRQ DGYHYHD D HAMY \WH CELOW R \WHYRURZ HYRUDQ) RKH/ ROQ 30MW R SHIRP W REDI DIRQY XQGHUMY$ JUHP HWRUDD. RKHJ
/ ROD' RP® HMRUZ KLFK LV FRQADY  RULGFROUMMAZ W 00 WP SIRYIMRQ RUFRQAWR) FRQEIGHS QWIS JUHP HMWRUIQ DD RKHL RID' RAXP HWXQBW RKHZ [V
DGR IQZ UMY B\ \WH/ HIGHU DJG DH GO TXOM IHG D06 1Q JRRG WEIREQ) 1Q DDSRIGRHY \WEMY RURKHUMUMGRNRQY Z KHHWH (DMUH DG H WOAR WH EXMGHW
WIQLRMGE, \WHP ROWHRZ GHIKLS R \RHUDKHVP DNH/AKAK TXOD LEDMRQGHHADY  H A-BWRUKAK RKHUSURYLGRHY T/ RURMHUMUNG RIRQVLQZ KUK WHI DOUHVR\R
TXOO\ Z RXGCQRAKDYHDO DAMIDCS GYHYH( | HAVZ LW BASHRAR DD R \KHP

L 6XBMADIH/OOGS | LIDM

( [ F-BAD/RKHZ MHAVRHG ROBEKHX®! L RHR WHYRIRZ HYRUDD RKHY/ RIQ30MY KDVDQ 6XEMADY RUDHWHYRIRZ HYRUDQ RKHU
/ ROQ30W HIDIHGLQOD NLQAHOMMRUSDNGHIKIS Z W 0D RMHUSHIRD BAKH®! L \FINVI RN HIFK \IKFK 6 XEMEDUHY DG RUNBLQAYHQM Y DQG RUSDNGHIKLSV QG
HIWVRWRUHIFK MUMGRIROR LGFRISRIDIRQRUIRUP DIRQ DAKHFDHP D EH

M 6ROHR

7KHYRIRZ HY HIFK RKHU/ RDQ 30WV 06 HFK R \WHUUASHRYH 6 XEMGDUHY DH\VRYHWVOUH CEGH R SD. \WHUG-EW D/\KH BHFRP H GXH DQG KDH
FOBABDA | LELHQAWR FOLY RQWHUBMQHW QRZ. RZ QSURSHW KDYLQJ D YDOH ERK DAVDLUYDODNRQ QG DBV TUNCBTEG! YDOH.J U-DMAKDWHLP RQABTXUHG\R SD
WHUG-EW DG Z LOQRAEH UHGHHS LORYHAR. \WH H HRAWNRQ DQG GHIYHY R \MY'$ JUHP HWRUDQ R WH/ RIQ' RRXP HW RUB FRP SBIRQ R \WH WBQURNRY/
FRQAP STOOMG KHIXQE-URWHIKQGU

N QEBMIHV
1IRHR WHYRWZHY DQ RKHJ/ ROQ30W RUDQ R \WHUUASHRIH 6XEMADIHY IV (RZ REQIDAMG Z KHKHU AQUHR® RULQAHR® DV SUCHSDO

JXODRU XY RURKHZ M TRUDD GO LFOAQ) WWDHREHIBDYY RURKHILQG-BEWEHW RUCCHOW  FRQMIHONRURKHZ MH REHAMWDQWWHIRGBZ 1) FRBRARYHD
33HP WG, QG-BMIHW

L \KH/ ICHONWY

1L 1QG-BWHN DG AH MW AVFRHGWRWKH/ HGHURQERKH® - N

L XQHXUGLQE-BEWEHA/ R WDGH FHEWRY DIMQ) LOWHRA@Y FRUHR WHYRURZ HYf D) RKHY RIQ3DWIVRUDQ R WHUUHSHRRYH
6XBMADIH/BEXMHY



LY XQHXUGLOE-EMIHNVIIMQ) |URP WHHIERYAP HOAR GUDYWDQGRAHULOWMKP HONVI RUFRTDPRIRY LOWHRAMY FRAHR WHYRWRZ HY D)
RKHY ROD3DWMVRUDQ R WHUUASHRMHE XEMG DUHEXMGHW

Y XQHXUHGLQEHRWMIHW DG @HMAVRZ 1Q) B WHYRIRZ HYWR DY RKHY RDQ3 DMV RUXQHRXUHG LQG-BWEHV DG ACHOWWRZ QY B DR RKHJ
/ REIQ3DW R WHYRURZ HY \WHSDMWAXOLW/R Z KIFK DHVHNRXWWRQEFKH M - N IWAHQI XQAHWRRG DOGWHYRUWRZ HY DQGHIRK RKHY RDQ30WY

KHJE\ DJUHHDOG FRYHIQAZ W WWH/ HOGHU WDADQ \KAK LQEHBMEGHW DQG CCELOMAY Z KHKHUSUHONRU XU FRMY HONRURKHE MVH DHDQG
KD DADEDWP HY EHVKER BCDMRWKH/ LCELOMNY DQGWHYRURZ HY DOGWHRKHL - ROQ3 DU \MKDOEHIYHUDKER B (DR DQG SRIERHP HOWV

DU HQMQIRP DG \XEWNFH CFH-BEGIVR \WH/ HIGJ

YL XQHXUGLQGBMEHVIQUASHRAR GHAY) VHYLIFHY RYH.GDVBRMARYY DG RKHZ MHIQFRIGHARDZ W G-BRIVEFFRXQN \R B DAKFK
LQE-BABHW VIS LOWHR BN FRAHR BXMGHY

YIL W IDGAQIVR LQG-EWGHNV GHAIBHGIQRIXAY 1L CERYH\R GRQ) D/\KHSUGR.SDODP RQAKHIR LVGRAMGFUHDHS \WHZ HIKWGDYHDIHO HWR
P DMUMY 1V QRAKRIMHS QR DEAWR IDCFRIDM DOMHH RAMKDREHJI UM DG L WHLQG-EWEHWEHQ) UH LDRHG IVAKER BCDME\RWWH/ LCELONY
\KHU-SORHP HOMQGE-EWEHW\KDTEH\KER ACDMG RQWHVEP HWLP VDAKRK LGG-BMIHWEHQ) \RUH LQDR-G

YILL G-BRUWRUSBGIHARVHRXUHELGY WOEHY FROMFW RKHDQFRQMFWI RUWHSD P HR PRH GDH/ WBIMRY REQIDARYY LGP QW
SHURUP DgFH \KUAW DQGC8SHDCERQGY DG RKMHUREQI DIRQVR. CNHQ@DMUH LOHIFK FDHDUMGQ) LOWHRE@Y FRAHR BXMGHY

[ FRERDMY,6$ FUAWDGSRIUP RV AHHAQ) 7KUH-+ XQEHG7 KWV 7 KRADOGE DA Ry &G0
[ DA GHHUHSW H/ DG

[ L REHUXQHXUHGLOG-BAWEHW DG AR MM RV FHHEQ) ) LYH+ XQRHG7KRADGS 6 ' RMWY 8 6 LQWNHDJJ U DMDQG\XEMPAR 0D
LQMFSERUDI UHP HOAQIRIP DG \KEWUFH\DY CRRLY \R\KH/ HIGHJ

1RHR WHYRURZHY 0Q RKMU/ RIQ30DMW RUDQ R \KHUUASHRMYH 6XEMGDUHY 1V 1Q DWDY 1Q SDPHOMR DO [P RXQMR D) KSSHUR ,QMHORY RUDQ
* RYHOP HBCS XWRIW RUDJHR LFOGQ) Z KRMWIP WBNRQ [P RXQVRZ LQI RAR EHUP WG Z W UMSHAAR HP SE HHZ WWKRTQIVI RUGFRP H\ RU& DDA 3HMRQ

3@Q (5,6$ SDPHV KOWP R HG DBV H/ LFOGQ) JRRG/ DQG VHIYLIFHY QG BIOVIBV Y H/ - RHUWDQ \WRH EHQ) FROMAMS 1O JRRG | DM DG B DSSURSUDM
SRHEQVADIH® FRGAM DI Z W WASHRAR Z KIFK BAVHYHVIQFRQRP LW Z W * $$ 3 KDHEHHRSURMGHG I RURQWWHERRWR \WHUHBYDQW/ARIRZ HIDQEDQ. RKHU
/ RDQ3DW

O / RDIRY

7KH R LAY Z KHH WH %RUIRZ HY DG HIFK RKHU/ ROQ 300V NHHB WHUERRNY UHFRUBY DOG DAFRXQV. RUFRSIHV \WHIR FROAHQQ) \KH & RTDMID \WH

YRURZ HW DOG HOAK RMH ROQ 30V SUCASOCSOFHR  BXMQHNDQG DORKMHUSTFH/R BXMGHY GADMRY/R & RIDMICDNE SRAR | IFHER] VR \RHYRURZ HY DG HIFK
RKHY RDQ3 DL DUHD/VHVR W LB FKHXBI% KHIR. DAKRK VAKHXBILYXSEDMG 1 RP WP HVR WP HLQDAFRUEIFHZ W WHWMP VR \MLVS JUHP HQW

P _(TXSP HONDQG/ RADINRY/ 5 HICBURSHW

7KH&RMMIDLGFOGQ) Z WWRXWIP MINRQ WHYRWRZ HWDQG0Q. RKHY ROQ3DWMIV( TXSP HQAY DQG\KDTEHN-BWRU IQWHFDHR YHAUFBY EDHG
RQD DARH DEEHA/ VHWRIN RQBFKH®1% DV AKAK VAKHXBILY XSEDAG I URP WP H\R WP HLQCAFREDFHZ LW \RH\MP VR \KLY$ JUHHP HQA DQG DARKHUGFDIRQY Z WLQ
WRH MUMGRNRYY Z KHIH\KH/ HIEHUKDY SHIHAMS VHRXUMY RYHUWH & RTDMIOR \WH UHBYDQV ROQ 30V DGR Z KLFK WH/ HOGHUKDY EH) DOMMHG B WHYRURZ HY1Q
Z UMD BFKHX®1% DV \KAK VAKHEX®! LV XSEDAG | URP \IP H\R WP H LQ CFFREDGAH Z W \KH WP VR \KLY'$ JUH-P HQAVDBR FRQELQY D FRP SBIM DQG CFRXUDM QMR WH
DOGHMAYR D5 HID3URSHWY DQG RMHUSUP VAV Z KHIH \WH YRURZ HY RUDD. / ROQ 30V WOV RUGAHQAY \SCFH RUMRLIY & RIDM DD \RIHMHUZ MK LO\WHFDHR QR
RZ QH55 HICBURSHWW RUKAK RMHUSUHP VAV WHQP HDQGP D) DEAMNR \WHRZ GHUR \KFK 5 HICBURSHMY

Q &RMMDB HEI00 RH 2 CH-

1 ) R WHERMMICFRMMVR * RRG/ RMHWDD, QYHORY R DWSHQRIP 0D XVHGLQP RMWIDRHSURVIGRH Z KHMHURUGRATRMOD \R XVHS WH
YRURZ HY\KDTLP P HADMY JLYHZ UMD QRIFHVRWH/ HIG-UR D) XVHR DD XK * RRG/1QD) SIRYLGFH RKHWDD D SURYIGFHLQ Z KIFK \WHYRURZ HY KDYHSBYRA®
DOMVHEWH/ HIBHUVKAK * RROY/\KDEHXVHG DG KK * RROV VKDIDQRAXQBWWH/ HIBHWKDIRKHZ VH FRQHONQZ UM EHXVHE RAMGHR \WRHMUMGRIRQY Z KHH
WH/ HIG-UKDY SHUHRARGAHRXUMNY RYHAKH& RTIDMICR \WHUHBYDQW ROQ30MY

R 2\WHBHXUWS JUHP HOV

1 R VHRXUMY DIUHP HOWI LQOGALGQ) WP HARU DB RXY LOWRKP HAH MW RUKDDH [MAZ W UASHAAMR D) R \KH & RIDMIDORKHUWDD D) \HRXUMY
DIUH-P HOM LCDGRLQ) \WBAP HONRUDCDERI RXVLQMKP HOWYIGHAQ) 3HIP WG/ LHD/

S _$ FRXQVDOG. QHORY

( DK $ FFRQARUMP R, QHDRLY Z KLFK \WH %RURZ HY/ \KDID H SUAL® RUB 1P STFDARY WIXHWAKH/ HG-UWR FOWI\ D/ DQ ( @ILEGI$ FFRXQARUDY
( LEG!, IR  UASHRARMHD \KOD D/ R \KH WP H Z KHQ \WFK UITXHALY P DCH FRORP 1Q DIDUASHRAW R \WH WXL HOV R \KAK FODALLFDARQ DV VFATRW 1Q \KH
UASHRARYHCHIQWRVR ( QILEBIS FRRXQADQG( QILE®!, QYHQRY OG DVRKHE VHHMEDKHGE \WH/ HGUIRP WP HVR P H DQGWHYRIRZ HY\KDOSURP S® (R \KH
[ HEUIQZ UMY ZDWMQILYH @ VR \WHYRURZ HY BHFRP IQ) IZ DML DY WK ( @ILEBI$ FRRXQARJ( ILEG! , QHHORY \KDDVKEVHTXHO® BHRP H IGHDILE® 1R
$ FARQNVRZ L) 1URP D) SOV UHDIMG\R RUDH LADAG Z W WHIRWRZ HY 0Q RMHLY ROD30MEVRUI) R WHUUAS-RYHAUHFWRIQRUHRWKDBKRTHY GURARY RILEHY
RUFP SR HVLYRUKDREHGHDGSD CEGIP RHWODWLYW @) VO\MAMHWEAG LOYRFHEMMHIR

T 2ZQHKISR &RDMIDD/ IHY

7 KHYRWRZ HY DG HOFK RKH/ RDQ 30V DUH OQG \KDGDADDWP HYEHWH @Y | XORZ GHUR DORRIDMIORZ SXSRIMED RZ GHG RUKHIHI WUSXUSRIMED
CFTXUGE. \WHYRUIRZ HY DG HIFK RMHUVKEK / RIQ30MY 1UHHIURP DY LHQV/Z KDARHYHU Z KHMHUYROQUBLID RULQYROQIEL® FSHDMS DG Z KHMHURUGRASHIHARG RMHU
\KDQWH3HIP WG/ IHY ( OFK 5 HDOBURSHWY/ HDVHLYLQIX@ RIHDQGH I HANGX QP HIGHS H A-BWDYAVFRHG\RWWH/ HIGH) DG WHYRIRZ HY DIHCRAQ GH DXOXQEH)
D) R \WHURED DARQY\WHIXQGHU DOG DHCRALZ DHR [0Q - AL WIGFH/\WDAZ RXES FROAMMM D EUCFK WHIHKQEHUDIG \RWHNRZ GGIHR \WHYRURZ HY GRHR WH
RAHUSDUAAR HIFK 5 HOCBURSHWY / HDHDUHLQP DMIDOGH DXOWR DQ R \WHUUASHRMHREDI DARQ/WHIKQGU

7TRWHNFZ GRHR WHYRWRZ HY DWUILONXWY DOR WHEX@QIV WKRMBY P SIRYHP HQV EESXUM DA DG| L WU FRIDRRHD LOWINVAXEHRIRD
_ T 3EXGQVOIGWRXH MWDMSRORUIRP 1Q) SDVWR \WH5 HDCBURSHW RZ (HGB\ D/ RBQ3DW DIHIQJIRRGRSHDIY FRGWRQ DG LQDWEIMR JRRGP DQMDRH




DQG WSO DUH DEHTXOM DG \MME®G! | RUMH SXUERAY [RUZ KIFK \WH DUH XM EHQ) XVHG DG \WH YRURZ HY DG HIFK RAHU/ ROQ 30V D/\KHFDHP D BH KDYH
DEHDOMUWKWR 1INV DG HWAVAR DOG I URP DR WH EXLAR QI DQG WIKPXUA/ | RAWH RSHDIRQR WHYRURZ HWRUVKAK RKH/ ROQ 30V EXMCHW IQWHR A
FRAUIH : LWWRAWEP M WHIHHDIWR  DOGLQDBAMRIOR WHIRHIRQ)

L \WWH5HXCBURSHW RZ (HSE D/ RBQ3 0 DG \WWHRXUWHANWH/WHIR B \WHYRWRZ HYRURKHY RoQ30W D/\WHFDHP D EH FRP SO LODD
UASHFWZ I\ $ SSTRE®! 2

L H A-BAYAVFRHGIQZ UMGQ) \R\KH/ HIEHJ QR OGMDARYY WHEOLY P SIRVHP HQVRURKHUZ RUN KDYHEHHQRUGHIG GUHAKMG RUBTXHAMGLQZ UMY
XQEUDQ $ SSIFEGY [Z B DY 3HIRQZ W UASHAMR WHS HDOBURSHW RZ GG\ D/ RDQ3DWY RAWHEXTQIV DG \WKRMUBVRUZ W UASHAWR
D0 R \WHSOP Q) KDY HBYDMY Z DiJ GG HRUHBRMFDOX WPV 1] WWU/RUZ ROV Z KLIFK DIMIDARQ USOIU 1P SURYHP HOARURKHZ RIN
KDVQRAEHQFRP SOING

L XQBWRKHZ MHAWBRHGRWH/ HIGU \R\WHNGRZ GGIHR \WHYRURZ HY DODFFRXQIVI RUP DAMIDDZ RINDQGVHYLFHYZ W UASHRAR\KHS HID
3URSHWRZ GGE\ D/ ROQ3DW H A-SWRUPXUHAFFRXQMWHSD, P HWEDM/R Z KIFK KDHQRAY HABDAHS KDYHEHHQI X® SOGDG\DM IHGDG
R3IHIROLVHINMBG\RFOIP DOHOXQEHAHE RMKANRY/ LHD$FV2 QEUR RUDQ P LOUCSSIFCEGIGIMMNROLOND. RAHMUMVGRIRODIDOW
\WFK 5 HICBURSHW DQG

LY WHHIVQRKMQ RZ1Q) B\ \WHYRWRZ HYRUDQ RKHY RDQ3DW IQUASHR WHVXSSO W RMHXHE IWR Z DiJ JDV HBRMFDOSRZ HIRUHHJA
MMP RUKRWZ DMJ RURKHIXWDWY H A-BWRUPXUWHNIFFRXQWV\KHSD, P HWEMVR - Z KIFK KDYHQRWY HABDMHG

U _QRPDIRD

$ Q7 WHDLQRIP DMRQQRZ KHIM RUHRUKHB DM XUDKHG B, WHYRURZ HYRUDQ. R/ ROQ 30V R WH/ HIGHULY DG WKDEEH WKH DG FRUHFND
DIP DALDOUASHRAW DY R \KH GDM Z W WASHRAIR Z KLFK VKK LQRUP DIRQ Z DV RULY I XUMWKHS H AHBWRUI LODGADDSURMAIRQY Z KUFK KDYH EHHQ DQG KDEH SUSDBG LO
JRRG DN EDHE XSRQDAKP SR/

VvV $IADM7

1RHR WHYRIRZ HY RUDD RKHU/ ROQ 30MV LV FRIGANY  SHP WY RUNKITHIQ) WR EH FRIGAM QRUNKDIDIMARIGFWSHIP MRUNK | HUVR EH
FROGAWG DO TRV SXOKOQAR RUQFRIHAIRQZ W Z KIFK D) R WHERIDMDOVQRZ RUZ LGD Z KDY / ICEQNVUP DORAMIAQ) EHRZQGE D) $11LIDM
LFOAQ) Z MRWIP MINRD D) 6XEMADY \DYHDQGH F-BWL D/RKHZ MHSHP KGR \WHWP VR WV$ JUHP HOVRU LU LOWHRAEQ FRAHR BMGHVDGXSRY
| UDQG WP VR GW| DYRXUIEGIVR VKK / RDQ 30V RUVKEK 6XEMADY WO Z RXT EH REEIGHS LO D FRP SDUIEGI DUP v G WIQLRIRQ Z WK D3HYRQ GRATRS |1 LADMR
WHYRWRZ HYRKFK 6 XEMADY

W _8\HR ( TSP HOW

© N UASHRAR \WHYRURZ HYIDOGHIK R ROQ30WMIV( TXLSP HQW L \XEMPAR 3HIP WG/ LHDY/ \WHYRURZ HYDQGHIFK RKMHY RIQ30MY KDYHIRRG
DOGP DINHBEGIWSIVR DQGRZ GHIKIS R DOY TASP HYEXSRWED RZ GGE WHP 1L WHYRIWRZ HY/DQG HIFK RKHLY RDQ3 DMV KDYHN-BADGG P DQEBICHE\KAK ( TXLSP HQW
IQJIRRG RSHIDIVY FRQGWNRQ DG U-BRUDGE KDYHP DEHDIDGHHALY HBDRHP HQVWHIHR | DQG UHGHZ DY WHHR \R WDWKH YDOH DQG RSHDIY) HILAHR WHER \KDEDADD
WP HYEHSUAHYHE DOGP DQEQHS REY Z HIUDQGWOUH AHBWMG DOGH FHBVWZ KHIHWWHI DOUHWR GR\R Z RXG QRADYH HWHIIQAYIGOD RUIQWHDIJWIDM DO DMUDD
$ GHYH( I1HAWDDG L GRHR WHYRURZ HY RUDQ. RKHJ/ RO 30V KDV SHIP WG 00 \KFK WP VR BHFARP H D11 VWUH AR UHDDSURSHW LFOAQ) \RDQ R WH5 HDD
3URSHWY  RUDQCAFHMRQVR RAHUSHYRCDCBURSHY XQBWAVFBRHG\R\KH/ HIEHURH/ HOBHUKDY DAKOLIHP RYSD) HRQCBSTFLEGIS HICBURSHWW

X 0 DJIQGHXUMH/DGE \HR 3URHDY

L 1RHR WHYRIRZ HYRUDD RKHY ROQ30WRZ Q/DQ P DILQVHXUMY DOGCQRGHR \WHSURAHHB/R \WH/ ROQYVKHUXQEHNKDOEHXHG | ROWH
SXERHR SXUKDUQ) RUFDUY LY 0 P CLILQVHRXUMIYRUN RAMMHSXUSRHR BBAQ) RIAMIQ) D) LQG-BMIHNZ KIFK Z DVRIILCDD LGFXUHG\R
SXUKDHIQ P CLILQVHRXUMEY

Y (PSRPHY0O DMLY

([ FHBADY/ VR LQ 6FKHXG! | \KHIH DH QR MERXUGAVSXAY SHIAQ) RUWUHDMHG BRI HHD WH YRUIRZ HY D) RKHU/ RIQ30MV RUDQ R WHU
UASHRARYH 6XEMADUIH/ DG ) R WHUHP SB HVRUDD XQRQ UHSUHHQIY [ HP SR HV RKHUWDD WRH Z KIFK DUH GRAVIQ WH DI JWHIDM @\HD \R KDYHDO DAMIDD
$ GHYH ( 11HZ W WASHRMR WH YRURZ HY \XFK / RDQ 304V RUDQ \KFK 6XEMADY  7KH %RUWRZ HY HIFK R \WH RKHU/ RDQ 300V DQG HIFK R \KHU UASHRRYH
6XEMADUH/ D LQ FRP SIOQFH LQ DOP DAMIDOASHRAN Z 1\K D% SSIFCEGY/ [ UASHRAIY HP SE P HADQG HP SR P HAMP V FROWRQY OQG SURNAHY H AHBAZ KHIHWH
| DOUHVR\R FRP SO Z RXG QRMDYHDO DAMIDTS GYHYH( |1HRZ WK UASHRAR WHYRURZ HY \KFK / ROQ30MY RUDD. \KFK 6XBMADNY ( [ A-BWD/\HNRW LQBFKHX®! Y
KHMR GRHR \WHYRURZ HY D) RKHY ROQ30WVRUDD R \WHUUASHRYHEXEMGDUHYLYDSDW R D). RKHUMERXU XQRQRUFRGBRMHEDIDQQ) DIUHP HQV

Z _QMBRNICBURSHW

7KHYRURZ HY HIFK R/ ROQ30MV DQGHIFK R WHUUASHRRYH 6 XEMADUHY SRAAY DG KDEFRQMMHR SR DEHNXOM QFHQAY SDMN SDMV
CESTFDARYY FRS, WKW \HYLEHP DN WEGHP DN WEGHP DUN CESTFDARYY WEGH WWBY DG WHEH P Hv/AR FRQIXH R FROGPARHUBXMGHN DY KHIR RUH FROGAMS B
WP GIEYR DOR Z KIFK DHGAAIEGROGEKH®! 7. \DYH DG H AHBAR\KH H \WQAKDAID. 3HYRQZ KR KDY CFHQHG RUJUIQAGWHYRURZ HY DQ / ROQ30MV RU
00 R \WHUUASHRIYH 6XEMGDUHY/ \KH WKW XVH DD \KAK CEHQAY/ SDAQIV. SDOMMACSSIFDARYY FRS\ WKW \HLYLFH P CUNY WOGHP DN \MDGHP CUN CESTIFDARY \MXGH
MGV ROMDEH QP H/Z KIEK DIHRZ GHG B \KAK 3HIRQ\MP LCDMWHXVHR P H QG H A-BAZ KHHWKH I DOUHR SRMAR AP HZ RX@ GRAKDYHDO DMUDCS GYHYH( 11HAW
$ @WK QFHQHY/ SDMONV SDAQACBSIFDARY FRS, UKW VHLYLFH P DN \MDGHP DU WEGHP DN DSSTFDANRY/ WEGH WMBY DG \WDCH (TP HY Z KIFK DH RARZ GG By \WH
YRURZ HY OQ RKHU/ RIQ30M RUDQ R \WHUUASHRIYH 6XEMGADUHY DH PXABO® EHQ) XG B \WH YRIRZ HY 0Q RKHU/ RIQ 30M RUDQ R \WHUUASHRARYH
6XEMADUHY LQ CFFREDGAH DO LQ FRP SIOGFH LQ P DAUDOUASHRN Z W \KH\MP V DG FRIGURYVR XVHR D) \KFK CRHQAHY SOV SDAQACSSIFDIRYY FRS\ WKW
\HLYLFHP DU WDGE-P DUW WEGHP DUN CSSOFDARQY WEGHIMBY DOGWIGH P B/ OO WHYRURZ HY DOG\WHRKHL ROQ30MEVDHQRAY DHR 0 WDRQZK D) KA XH
Z RAGEHWMP LCDMG

[ S$XWRUNHGD0G, WXHG& PEMED

BRKHX® [ DNIFKHG KHIR VIV RAMIQ UASHRAR \WWH YRURZ HY HIFK RMHL/ FOQ 300V OQG HIFK R WHUUAGHRIYH 6 XEMADURY HIFK \KFK SOV
DAKRU H5 DO IWKHG ( TXW , QRN DQG WH GLHFWRULQEUHAAGH MMM DG EHGH LADCKRTHY R DIVKAK ( TXW , QRUAIV $ @IKHG DG RAMBAQ) ( TXW , QMIWR
WHYRWRZ HY HIFK RKHL ROQ30MV DOGHIAK R \WHUUASHRRYHE XEVGDUHYKDYHEHHQ YDIGD MWKHEXQEHS SSIFTEGY [Z. DUHIXE SOGDGCRQ DAFAES

\ (OMRPHD 7V



([ FFBADY QVFRAHG LQ BRKHX®! |, KHMR L \WH RSHIDIRQY DG SURSHWAV R \WH YRURZ HY HIFK RKHU/ RDQ 30V OQG HIFK R \WHUUASHARYH
BXEMADUH/FRP SO Z [\ DIDSSIFCEG! ( QLRGP HIBD' L7 VH A-BWRUDQ QRO FRP SIDGAHZ KIFK Z RX@ QRAKDYHDO  DMUDOS GYHYH( |1HAVZ LW IRSHRAR DD R WHP
L WHYRWRZ HY HOFK R RDQ30MY DQGHIFK R \WHUUASHRHE XEMGDUH/ DG OTR WHUSUAHVOAQNA RURSHDIRQY DJG SURSHWNAY D/Z HODARWHNGRZ BGIH
R WHYRWRZ HY DG HOFK RIKH/ RDQ 3DV WWHUSDWYCALOMA/ RURSH DR/ DG SURSHWAY DUH CRAGEMPNR D) MGADCEURHHEQ) RUDEP LQWMDAYHSURFHHEQ) RUIQ
RAMBIZEQ) Z UWHQ REHURUDIUHP HOAZ W DQ * RYHP HBOS XWWRUMY RUSUYDM SOV BAGHAMY D D0 ( QMURP HMD ¥ RJ E DY ( QAURP HQEDK@P DIMQY
IURP \KH5 HBDHR D&RQBP LCIQNQR WH HXYLRCP HONQHTFK FDHZ KIEK Z RXGKDYHDO DAUIDCS GYHYH( [1THAW UL \RWHERANR \WHNCRZ GEIHR WHYRIRZ HY DG
HIFK RMHL/ ROQ30MV QRHR WHURSHDINRQ/ RUSURSHWWAY DUH\KEMPAR 0Q | HEHDO SURVLGRDORUNIEIM LQYHWM DARQ HYDOOIY Z KHAHUDQ. UP HADY RNV QHHIGR
UASRIGWR DSHBDHR [0 &R LIOAQR WH HYMURGP HALQ HIFK FDVH Z KIFK Z RX@S KDYH DO DMUDOS GYHYH ( 1[THAWZ W WASHAWR D) R WHP LY GRCHR WH
YRWRZ HY D) RMHY RIQ30MVRUDQ R \WHUUASHRMWHEXEMGDUHQRUDQ RMHUSHIFHIRUR D) R WHYRURZ HY D) RKHU/ RDQ30WRUIQ R WHUUAG-RAYH
6XEMADUH KDY/ \R WH EHAMR \WHNGRZ GGIH R \KH YRUIRZ HY DG HIFK RMHU/ RDQ 30V FOWIHG RO \KH SDWRU SUAHIN CRONY RJRSHDIRY/ RUSURSHWA/ R WH
YRURZ HY 0Q R WHRKH/ ROQ30MAW/RUIQ R WHUUASHRAYHEXEMADUH/ D) SDMRUSUHHIAMSDR HOMRIIH RUGMVGRDIOR D+ [ DUERXVO DIMUDD GRU VR \KHEHIW
R NFRZ GGIHR WHYRWRZ HY/DQG HIFK RMH RDQ3DMY KDYHWHYRURZ HY D) RKHU/ RDQ3DWRUDQ R \WHUUAGHRRYHEXEMADUN/RU D). SURJRZ GHURURSHIDRU
RODQ R \WHSURSHWA/R \WHYRURZ HY DO RAHY ROQ30MV RUDQ R \WHUUASHRLYH 6 XEMADUHY U-SRWE DVSLARUS HBDHR D&RQEP LOONQR WHHYLRP HONQ
HIFK FDVHZ KIFK Z RXGKDYHDO DAMUDCS GYHYH( |1HAVZ W BASHRAR DD RWHP Y QRHR WHYRURZ HY D) RKHLY RDQ3DWRUDD R WHUUASHRMYHBEXEMADUH/
KDVEH) RIVLHG\WDMWKDYDQ. CCELAW LOFRGHANRQZ W DQ 5 HBDHR D &RQEP LDONQRWWHHYLREP HONOQHFK FDHZ KLFK Z RXGBKDYHDO DMUDDS GYHYH( 11 HRAW
ZOWN WSPMR D) R WP YL GRHR \WH RSHDIRYY SDXMRUSUAHOVR WH YRIRZ HY D) RKHU/ ROQ 30W RUDQ. R \WHUUASHRLYH 6XEMADUHY LORYH WH
JHHDIRY WIQSRYBIRY WHDR HIWRUGVSRICR + [ DERXV0 DAIDYIQYIRDWROR ( QMURP HMD' 7V LQHIFK FDHZ KIFK Z RXGSKDYHDO DAIDGS GYHYH( |1 HVZ LW
SHFWRI) R WP YL QGRHR WHYRIRZ HY D) RKHY ROQ30MVRUIQ R WHUUASHRIYHEXEMADUH/KD/AVSRHGR D) &RQIP DA SOAQ) IWQRURQWH
JURXQGRUZDMYR [Q SUP MAVRZ QG GDHSRUXWHGE ) R WHP DOGWRWHNGRZ GGIHR WHYRURZ HYRUDQ RAHY RIQ30MY GHWHUKDYDQ. GWHH SURURZ GHJ
SURJRSHDRURJRFXSIQARUJRKHUSHIRQLQ HIFK FDVH Z KLFK Z RXTS KDYH DO DMIDO0S GYHYH ( 11HRAAZ 1A UASHAVR WH ORURZ HY DY RKHU/ RDQ30W RUDQ R \KHU
UAGHRRYH 6XEMADIH  YLLL QR \XUDFH LP SRXQEP HQV DG \R WH EHAMNGRZ BEIH R WHYRIRZ HY RUDQ. R/ RDQ 30V QR XQEHJURXQG VR H\BQN DUHRQ DQ
SURSHWYVR \WHYRWRZ HY D) RKHL RDQ3DW RUDQ R WHUUASHRRYHE XEMGDUH/\AWDAZ RXTS RUDUHANHD W KDYHDO DMIDCS GYHYH( [1HWRQDD R \WHYRURZ HY
D0 RN/ ROQ30W RUDD R \WHUUASHRAYH6XEMADUHY DG 1 R WHEHWR WHNJRZ GEIH R WHYRIRZ HY OQG 0Q. RKMHU/ RDQ30W (R @HRLQIDYRXUR DQ
* RYHOP HQBCS XWRIWIRU $  DQ ACEON XQGUM) ( QMILRP HBD' 2V RJ % AP DIH/OUMEQ) |URP RUFRWIGRXUWHG B, \XAK * RYHCP HQEOH XARIN LQUASRQHWR
D5 HBDHR D&RMP LUQNQR \MHHYLUREP HIWKDY EHHDI LBG RUDAMFKHG\R WHSURSHWY R WHYRURZ HY D) RMHY RIQ30MVRUDD. R WHUUASHRAYHE XEMADUH/

] _3HMRODIG2 WHIHHIW

$ @BOV\SRORUGE \WHYRWRZ HYRUDD R/ RDQ 301 DUH UH MG XQGHU DG LQ FRP SIDFH LQ DIP DMIDOUAGHRWZ W DI HOVR
$ SSUFCEGY/ ¥ DESD P HQNV UBRW UMY DG LA VUG R EHP DEHWHIHKQEHUKDYHEHHDP DEH 1 RVKAK 300 FRQBIQVD? GH LGHSEHH IVBLRIMRY DVAKFK \MP
VEH LG-GLOEHIRY R \WH,7$ $ @WK 3@0Q/KDYHEHHQ D LQWAMHGLOCAFREIFHZ W \WHUWLP VOQG SIRMRQVR $ SSTFCEGY/ [Z. H FHBVWZ KHMIDOUHWR
RRZ RXGRIFRXG WDRIED QRAEHH SHARMG\RKDYHDO DMIDCS GYHYH( [1HAW, QUASHAWR 3M0VZ KLFK DUHUH IMAIHG SHMRQSMQV/Z MMOQWHP HIQQJ R WH,7$ R
WH ERAMR WH YRURZ HYT RURKHU/ RDQ 300MV NJRZ BGIH \WHH KDYH BHHQ QR SDMPOZ QG XSVR DY 30/ QR XQ@DXAWRU] HE P HIHJR XK 3@0Q7 QR XQDXKRU] HS
Z WAL DR 1XQB/1URP KK 300QVDE R LP SURSHUFRQUBXIROKRIED, VABNDLQUASHRWR \KFK 3MQ/Z KIFK Z RX@ RUFRX( EHUDRIED H SHAMG\R KDYHDO DALIDO
$ GHYH( I1HW:  KHH CSSOFCEG! D30V DHIXED 1XQGHGE ROERK DIRQ) FRFHODIG\RYHR EDLYD/DAKHEBMQ * DM KHHWH P RAHFHADRNDUCOYDODIRD
UBRVWKDAKDY EHHD [ LOG Z 1\ \KH DSSIFCE®! JRYHGP HABDDAKRIMAY | RUDQ. VKK 3@0Q QVFRAY D JRQ) FRIFHQ XQ XQEHG CRMOUDOMCELAWN  SDANHYIFH XQ XS
CRXDUDOMCELOW RIVRYHR GHLIAHR D/ DAKHGEMR VKK YOODIRY \WH YRURZ HY RUD/ RDQ 30V DH P DNGQY SD P HQW LQ CFFRUEDGFH Z 1\ YDODIRD USROG
$ SSUFCEGY/ ¥ $ @HP SE HURUHP SR HHSD P HOV FROUBXMRQY DG SUHP LXP VWDARHYRURZ HYRUD/ ROQ30WY LVUANUHG\R UP MRUSD. WRIQUASHRWR HIFK 8 QRQ
3OQKDYHEHHD UHP WG RUSOIG LQ DWP HY | DLRQLQ CAFRUEIFHZ W WH\MIP VR WHS QRQ3@Q WH CESTFED FREBRYH D UHHP HARUSTIMASDINRQ DI HHP HQADQG DD
$ SSUFCEGY/ [ZV 1 R &DDADD 3OO 7HP LADIRY (| YHMKDY RFPXUHS DG WH & DDA YRIRZ HULY QRALZ DHR DQ | CFWHYHARURLIRP WBGFH \WWDAFRXS UDRIED EH
H SHRRG \R FROAMMM RUBXONQ D & DDADD 300 7HIP LDNRQ ( YHIAZ W UASHRNR DD 3@ ( [ FHBVD/ VAR RQGFKH®! ] KHMR (RHR WHYRIRZ HY DO
RNH RIQ30MVRUD) R WHUUASHRIYHEXEMADUHASRQRY O LOMMY P DQEQ/RUFRQUEXMAR LD RMHBOO/RIS QRQ3MDY

D8 6 (5.6% DOG( PSR HHYHHIVO DY

L $VR WH&®RIQ' DM (RS 6 / ROQ3DWQRIM (5,6$ $ IILIDMP DQEQ/RIFRQUEXM/AR RUKD/DQ REQIDNROXQEHIDQ ( P S® HHYHHIW
3OQ/RAHMDOWRHIG-QNIHGRO6FKH®! |

L (CFK8 6 / ROQ3DW DQGHIK ( 5,6$ $ |1 LIDMLVIQFRP SIOGAHZ [\K DOCSSIFLEGISIRYIMR/R ( 5,6$ DOGWHUHIXDWR)/ DG SXEDKHS

QM SBBMRQAKHIKQEUZ W UASHAAR OOY P SR HHYHH VB@QVH FFBWRUDD UHNXLHG P HOGP HQWI RUZ KUEK \WHUHP HADCTP HYGP HYBHIRG

D/HIGGIQBHAIRY  E R WH&RGHKD/CRA WV SHGDOGH BV KHIHDI DOUHR\R FRP SO FRXGRABDRIED EHH SHAMGVRKDYHD

0 DMIDCS GYHYH( |1HAW DK ( P SR HHYHH VB OQWDAVIQMG-G\R EH DO HGXQEHBHARY D R WHERGHKDVEHGHMP IGHSE \KH

, QMEDO5 HYHOHEHYLFHR \WHS QMG 6\BM/AR EHVR TXO LHG DQG HIFK WKWAHIDAG\R \KFK STQKDYEHHQ GHMP LGHG\R EHH HP SAXQEHUGHANRD
D R WH&RGHH A-BWRUNKEK STIQ/AKDAKDYHQRAY HABHFH YHG GHMIP LCDIRQ GINLY EXWRUZ KUK \WHUHP HADCTP HIGP HYBHURG I RAXEP WY

DGHMP LDIRQ GIWKUKDVGRY HW SILHG 1 RACEOIY KD/EHDLGRUWHGE DQ 8 6 / RIQ3DWRUDD (5,6 $11LIDMZ KIFK UP DQ/XQDMLHGIRJ

00\ HVRUSHIGMYZ W UAS-RARDQ (P SR HHYHH YBODRUDD 0 XA¥P SR HI3@OH A-BVRIDICE O \WDNRXG RABDRIED EH

H SHAMG\RKDYHDO DAMIOCS GYHYH( |1HW

UL $VR WHEERIQ * DM (R3HMRQ3MQKD/EHQWMP LDAMG QRIKD/D) CFRP XOMEIXQAQ GHIAHR D/GHIGGIOEHAIRD R \WHE&RH
EH-QLXWG Z MWRWIHIDG\ROI) Z OYHUWQMX@GEUBHAIRY R WHEREH QRUKD/OQ [XQAQ) Z OYHUIURP \KH, QAMEDOS HYHOHBHYIFH
R WHS QWWGEVBMYEHHDUHFHYHG RUBTXHAMG Z LW UASHRAR D). 3HOURQ3@D GRUKD/OQ 8 6 / ROQ3DWRUDQ ( 5,6$ $ |1LADMIDGG\RP D\
00 FROMEXRY/RARSD D) [P RQVGHOGRZ IQ) D/BTXULGE 6HURY R WHEREH 6HAMRD R (5,6% RAKHWP VR OQ 3HMRD
3MSURMI\KHOHDM/R \KFK FRQUBXAMRY/XQEUBHRAIRD R WHERGHRUBHRIRD R (5,65 QRUKDAMHMEHHDDQ HYHQABTXUQ) D)
AFRNHXEGEUBHRAR) F & RJ DR (5,6$ ZINUASPAMRD) 3HMRO3CQWDNRXGRABDRIED EHH SHAMG\RKDYHD
0 DMIDCS GHYH( [THAW

LY ([ F-BAZ KHHWHIDOUAR DD R \WHIRIRZ LQJ UHSUAHQBANRO/AR EHFRUHFWFRXTS RAB-DRIED EHH SHRMG\RKDYHDO DAMUDCS GrHYH( 11HRMGR
8 6 / ROQ3OWQRUIM (5,6$ $1ILIDMKDY $ HIDIHGIODQROH HP SYBIRAEMGWIQIRROGAFUEFGIQEHRAIRD R \WH( 5,6$ RUGHRIRD
R WH&RH % LGPUHSOQ ACEONVR\WH3% & Z KIFK UP DQVRAMBEQ) RKHADQWHSD P HOAR SUP LXP VDG \WHHDHCQR SUP P
SD P HQNZ KIFK DHGHDGXQEOG & 1 DGG\R P DNHD UG FROMEXIRQRUSD P HQMRDO XGPSR HBMQ RJ'  IDGGWP DNHDUTXULG
LOXDEP HQARURM-UUATXLHGSD P HOAXQEHUBHAMRD R \WH&RGH

Y 1 R7HP LDNRQ( YHIKD/RAXUWHGE RV BHDREIE® H SHAMG\RRAFXU

YL ([ FFBVZ KHHWHIDOWHR D) R WHIRTRZ 1Q) WBBHIBNRQAR EHFRUHRNAQ DTP DAMIDOASHAWFRXG RAMDRIED EHH SHAMSVRKDYHD
0 DMIDCS GHYH( | HIMRSIRHHAQ) FOIP RKHAWDQDEHH IWFDIP IQWHREAQY FRAHR BAMGHY O \KWWIGE RUQMMI DIRQLYH Y
RU\RWHNGRZ BGIHR WHYRURZ HY \WUDMHGFRIFHOQ RUQRNIQI D) $  HP SR HHZ HIDHEHH VEDY D/GHIQHGIQBHRARD R
(5,6$ PXUWH® P OQECHSRUFRQMEXAG\RE [Q 8 6 / ROQ3DWRUMQ (5,6$ $11LADM % 3HMRQ3MQRJ & 0 XWP SR HBOD



YIL1R8 6 / ROQ3DWGQRUDQ 6XEMANY WHIR LVDSOMYVRDQ FRQMPAD] P HYARUDUDQIHP HYAKDNFRXE \RBD D/DUAKOR WHGHIYHY R MY
$ JUHP HOARUWHFRQXP P DNRQR \WDQLRNRY/FROMP SIAGKHIE  UAXOMQWHSD P HOWR DO ¢ H FHWSOURKXMSD P HQVZ WMQWWHP HQQ) R
6HAIRY  * R WH&RH

EE_. QMR HBURSHWY

([ FFBNDVSIRIGGIQUBEHRIRD [, R WV$ JUHP HIWMGRHR WHYRWRZ HYRUDQ / ROQ3DW RZ Q/RUKD/OQ [QMINQDY |, QrHIE HYBURSHW
I(FOAQ | RUJUDAURHMIQN QRHR WHYRIRZ HYRUDQ. RKHU/ RDQ3DW P DQEQ/DD  6HRXUMI/S FFRXQINRU) XUWUH/$ FRRXQIZ W D) 6HPXUMKY, QP HADUH/RU
) XU/, QMP HADUH/ UASHRAMHD

A8 6 * RYHOP HY/B HIXDWRD)
1IRHR WHYRIRZHY D) RKH)/ RDQ30W RUDQ 6XEMGDY WHIR LV DQ 3 LOQYHIN HOAFRP SOQ ” RUDFRP SDQ *FRQAR®G B DR 3 LQYHIW HQWV
P DVHIKVXK WP LV GHLCHS RUXVHGLQWH, Qi HV&RP SDQ $RAAR DVHIRMGLQ\WWHS QWMS6\BMY DVEP HGHG DIGQRHR WHYRUWRZ HY D) RKHU
/ RIQ30W RUDY 6XBMGDY WHIR LV RUDWIWHH \WMRQR DR / RIQZ LOEH VXEMRAR U XDWNRQ XQEHUWWH , QMWXEBIM &RP P HIFH$ FWDY P HGHG RUDQ RKHJ
$ SSIHE®/ 7. Z KK QP LWIWEHOW \R LPXURUFRQUXP P DM WH\WDQUORNRQY FRQMP SDIMGKHIHR

G570 _SHMO/DG3D PHONV

( CRAK YRWRZ HJ HYHY RKHL/ ROQ 30V DG HIFK 6XBMADY \WHIR KD/ GX 11BG RUFDAHG \R EH 1 LB DEDP DMUDO! H3HD0 WM SURYLGFLDO \MUNRUDD
GFOCDQGRAHA MO/ UITXUHGE $ SSIFCEGY 7 WREHILBG DYGKDVSIG RUP DEHOGHNXOMSURYIMRQI RAKHSD P HMWR DI HH.DOWBM SURVGADO\MUMRUDD GFD0
DQGRKHU7L] HY DAHAP HONDQGJRYHP HABOFKTLIHYRUGKLHY XSRQ IWIGG LW SURSHW LGFRP H SUR LW DQG DAHVZ KIFK DUHGAHDQG SO CEG REHANDODQ TP RXQAKH
YDIGW R Z KIFK LVAXUHQ® EHQ) FROMAMGIQIRRGI DWW B\ CSSURSUDM SURAHHAQIV DG Z W UASHRAR Z KLFK BAHYHVIQFRQRIP LW Z W * $$ 3 KDOYHEHHDSIRMIGHSIRU
ROWHERRW R \WH UHBYOQM/RURZ HU HIFK RIHL/ ROQ30MY DG HIFK 6XEMADY WHIR  6XFK UMD/ CFRXUDMD UH GRAQ DIDP DMUIDOUASHAW DIXICEMN | RU70 H/R
WH YRURZ HJ D) RKHU/ RDQ 30W RUDD 6XEMADY WHIR |RUWH SHIRG/ FRYHIG \WHIE.  7KHH LV (R RIRQ DXAWRUH [P LDIRQ RU \R WHNJRZ GEIHR \WH
YRURZ HUDOGOQ RMH R3OV RKMHULQMAMDIRQE, DO * RYHP HBCS XWRIW R WH70 CCEOVR \WHYRWRZ HUDQ RMH ROQ30WRUIQ 6XEMADY \WHIR
1 R* RYH.CP HQEOH XWRUMY KDVDXHWG DO / HYRURKHURDIP DIDIQMKHIRURZ HJ D) RKH/ ROQ30WV RUIQ 6XEMADY WHIR Z LW UASHPWR XGBOG 7L HVZ KIFK
KDV QRAEHHD GMAKOLIHG RUBAROHS RHUWDD L DO CP RXQAKH YDIGW R Z KIFK LV FXUHI® EHQ) FROMMGLOJRRGIDW B\ CESURSUDM SURFHHAQIV DG Z W UASHRW
R Z KLIFK BAHYHVIQFRQRIP W Z W * $$ 3 KDYHEHHDSIRVIGHS | RURQWHERRNWR WHYRURZ HUDQED). R/ ROQ3DWV OGS LU 3HP WG/ IHY/ 7 KHRKOUHY DFROOY
DG UAHYH/ROWHERRWR WHYRWRZ HJ D) RKH/ RDQ3DWY DG HIFK 6)XEMADY WHIR IQUASHRAR |HZHID WBIM SURYLGRDO MUMRLIDD GRFDODQG RKHU7 ] HYI RUDD
) LVFDO< HOLY DG SRMRQVWHBR MGFHWHRUDQ] DIROR WHYRWRZ HJ D) RKHY RIQ30W RUDQ 6XEMADY WHIR DHIQWHMGIP HVWR WHYRURZ HUDGHDM OG
WHYRUWRZ HUGR QRADQIFALSDMDQ CEAWREO7E] HVRUDMAKP HOVIRUDQ R KK\ HOY

HH_6 DCANRQVDOGREHS QV7HIRING / 7V

1 R&RYHIG( QMY QRUDD HP SR HV RILFHY GUHRRLY D LADM/ FROXGEON ELR\HYRUDJHQVIRMY RQD&RYHIHG( QUMY EHKDD LQFRIGHANRDZ W
WLV$ JUHP HQW L LVDEDIAMRGHG3HIRD L KDVOQ R IWDWHNLQBO0RRGHS3HIRD RU UL AUWHA® RUIQALHA® WURIK D) WILG SDW GHIYH/DQ R IWRSHDY
(GFRPH IR LOYHWR HQVLQ RULY HIDIHG 1Q D) WBQOANRYY RURKHUG-DIQIV Z W RUIRUWH EHHIMR  DQ 6D0RAMRCHE 3HIRQY RUBDERIRHS - XUMARIRY RUM)
WIQLRNRYY RURKHUG-DIQIV \WDARKHZ VH D SIRAEAMG B\ 0 $ QAPHURIMP / [V 7KH SURHHBYR D / ROQ Z LOCRAEH XVHG DG KDYH QRABHHD XVHG R I XQG DD
RSHIDARQ/LQ | LQOGAHDD LOYHX HQWRUDRYMNAY/LQ RUP DNHDQ SD P HOMR DEDRMRHE3HIRY 1 R&RIMIOLY( P EDIR-G3URSHW

Il $QUERIXSIRY/ 7V

( DK &RYHHG ( QW KDV L ARQGAPWG LW BXMGHW LQ FRP SIOGRH Z L\ DI QVERUXSWRY / [ZV DQG LU KDV IQAMMAMS DQG P DQMCQY SRIAH/ DG
SURFHEUAV G GHE\R HQKUHFRP SIOGFHZ LW VKFK S QU RIXSIRY/ XV

JJ &RPHHG( % 7" $ DG&RP HCHE5 HYHXH

TKHERPHGHG (% 7' $ WBAHQVDABDIV R WHERQRIDAG (%7' $ DG \WH&RP EIGHS 5 HYHQH UBUHQVDAGDIWY R \WH &RQRIADMS
5 HYHOMH

7KH YRURZ HY DQG HIFK RXHU/ RO 304V W-BUAHV Z DUDQADGG FRYHIOAMR WH / HOGHU\WDADDU-SUAHQEBNR)Y Z DUDQIAY DG FRYHION R \KH
YRURZ HYOQGR 0) RKHJ/ ROQ30MV FRQEGHG LOWKMY$ JUHP HUWRUDQ R \KH/ RID' RP® HW Z KHKMHUDSSHILY LOWRAMRYY  RU KHIR RUHDHZ KHH \KODEH
WOKH DARHWP HR \WHYRWRZ HYATOQG HIFK RKH/ ROQ30WMVH HPURQR \KLV$ JUHP HOMKDVKUYLYH\WH H HRANRD GHIVHY DG CFR-BNFHKHIR DQGWHIR B \WH
SO KHAR DOG \WHIHR DG WH FERMQ) R WH WDQUTRNRYY GHAUEHG KHIHQ RUUHIAG KHIR \KDIDUHP D.Q WKH XQIDWH UHSD P HQAIQ | X@R DR \KH/ LCELOMNY DG
WP LDNRQR KLY JUHP HQAVOQG\KDTEH WP DEHE, \WHYRWRZ HYDQGHIFK WA/ RIQ30MY DAKHWP HHIFK / ROLYP DEHSXUXCQAR\KLYS JUH-P HOV

&29(1$176

8 QMOSD P HARNDM CRIRQIQI XAR OO LCELONY DG \MP LGDIRQR MY JUHHP HOVXQBWARHYRURZ HY RBBIQ\KH/ HIGHIV SURUZ UMK FRQHZ OVQY RJ
PRAI Q) D) R \KHYRURZ HRUDQ RKH ROQ 30V FRYHIQN KHIKQE-ULQ DY \VGHALLLF LOWBGRH \KHYRWRZ HY DG HIFK RKMHL/ RDQ30W NIQ® 006G \HYH.DD
DUHDVIRBZ V

D / RDIRY YRR\VDOG5 HRGY

7KHYRURZ HY\KDOBRP S® BXWQ@RHHMWOW\KIDWD  96MQHW" D VSURMWHMR DOMHWH/ HIGUIQZ UMEY R D) SURSRHGRKOQIHR \WH
SUCASIOSOFHR BAMGHY SIRRHGRSHIQ) R 0) G SOFHR BXAMGHY WHRBRQ) R D) H MY SOFHR BXMGHWRMWHRSHIQ) RUFRIQ) R D) SRVMRILFHER R
WHYRWRZ HYRUR DQ RKHU/ ROQ30W ( [ A-BAZ KHHWHI DOUHVR GR\R Z RXG RAKDYHDO DMIDCS GHYH( 11 HRMKHYRIRZ HY DG HIFK RKHU ROQ 300V \KDTDATD
WP H/NH-5 CFRXUDM DG FRP SBIM ERRNY UHFRUGY DG CFFRXQIV Z LW UMGHRAYR DIDR WH %RUIRZ HW DQG HIFK RHU/ RO 300MY BXMQHW LRV 1Q CFFREDGRH Z W
\RXQG DFFRXQIY) SUTRNAH/DQG* $$ 3 FROUMAMQ® CESTHG G \KODNH-S \WAK ERRWV UHFRUBY 006G DFFRXQIV DG 00 FRIEV\MHFR. RQD DAKH DGRV LQAFDMG | RU
KK SXBRHRQBEKHEXBI% Dy AKAK VFKHXBILY XSEDMG | URP WP HVR WP HLQ CFFREDGFHZ LWKAKHMP VR \MLYS$ JUHP HOV RKHUWDQ GXSTFDM/P DQBICGHE DAY 30UV
HMVRILFEH

E 0 DMIDG GHYH( THAWIOGRKHIJ1 RNVIFDINRY/

7 KHYRURZ HY \KDDSURP SO DGYVH\WH/ HIGHUIQZ UM R [Q 0 DMIDCS GrHYH ( 1THANQUASHWR \WHYRWRZ HY D) RKHU/ ROQ30W RUIQ R
\WHUUASHRAIH 6 XEMGDUHY RAWHRIPUHFHR 0Q ' HDXORU( YHUR * HDXOV  MRWIP MG \WHIHHDOW R WHIRMRQ) \WHYRURZ HY\KDELP P HADMD QR
WH/ HIGUIQZ UMY R 0Q WP LQDIR) DAMIQP HONRURKNHUGHDI [QUASHAWR DY 5 HIOBURSHWV / HDH/WR Z KIFK WHYRURZ HY D) RKH/ ROQ3DW RUDQ R \KHU
UAS-RAIYHE XEMGDUH/LYDSOW



F $XAWDG. QMR $ SSINDY

L 7KH/ HIGURDQ 3HIRY/GALIDAGE \WH/ HIGHU \KDOKDYHWH W KWRQSURZ UMK CRIFHE! | CRVP LBIRUHP DOQIFFREFHZ LW EVHRNRD
__ DKH¥R XQBWIQ( YHMR ' HDOKDY/RAFXUHG DG KD/ QRABHHDZ DYHGLQZ UMEY By \WH/ HIGHMWHOVKAK WKWP D EHH HIVHGZ WRXAW
SURJCRIFH DAIQ WP HOXUKQY GRUP DOEXMGHW KRXWAMURKIK DXAWVAKHXBGRIFHIQHFK\IHYH P RQNSHIRG RUP RUAI BNXHQ® GAUQ)
WHRFEXUWHFHOGGR D' HIDXORY YHIR ' H DXOWDAKDY QRAEHDZ DYHGLOZ UM B\ WH/ HIG-U R FOGDAKHYRURZ HYRUID RMHY ROD
30MMVSOFH/R EXMGHVRUDAIQ Z DUHRXVHRUMRLII HI CRLOWY Z KHHSURSHYY RUDXHVR WHYRURZ HJRUDQ. RMHY ROQ3 0 DUHGFDMG DATD
WP HY DG Z MWRAVKIGBIFHRUGHD. \RIQSHAWHE RIDADCDIG\R LQSHRARKHAN DQGP DNHH WEIFWI URP \RHYRURZ HIDQGO0. RMHLY ROD
3OWMVERRW UFRUG/ XD REHY UFHSWOQGD) FRUASROGHIFH DG RM-UGDB HIMG WRWHYRURZ HWDQG00. RMH ROQ30MMV
BXMGHY \WH&RIDMICRUIQ WEQRNRQY EHE HHQWKH SOV KHIAR. DOGVKDIKDYHWH U KVWR P DNH\KAK YHUI LFDARQ FRIFH.QQ) WHYRURZ HIATRU
D0 RKHY RDQ3DUMIVEXMGHNDARH/ HIGHUP D FRMGHUXQEHMHALRP WBGFHY SIRMGHGWOMR GQ) Dv( [ FHVS YODELQW KDYEHHDEHBZ
WHWVSHHV RO WHYRWRZ Q) YDHIRULYH  FROHPAMHIGMGHY D VDAIQ WP HGAUQ) D ) WADO<HDUWH/ HOGHURUDQ. 3HIRYY
GUIDRMGE WH/ HYGHJ \VKDTKDYHWH WKWDY WRSWRY \ELFHIQHFK\HYH P ROK SHIRG\RLQWSHRAKHE RIDM ICDQG\R LOSHAWH
YRURZ HVTRUDQ. RXH ROQ30MVIVEXMGHN XQBWDQGXQMY [ FHVS YOOEMY VIERHEHONVSHAHQN R \WHOWYRURZ 1Q) %DHIRUDY
CDMMLW  FROHPAMWHA V

L 7KHYRURZ HY\KDDSD VR RUUHP EXWHWH/ HOGHUIRUDEI HY FRWV DOGRMR SRANHA SHOFVIGRAUBGE WH/ HIGHULOWHH HIMVHR WUIKW
SXUCOMRMVVEHAIRY  F KHIKQEHU LQDCAWRQWR\KHI HAVSD CEGIE, \WHYRURZ HY SAVXOQAMRVEHURY K KHIR IQFRIGHAROZ LK \WH
| HGVH CP LDIRQR %RURZ HWRUDD RIKHLY RDQ30MMIVERR\ DG UHRB/DGERMMID ((FOQQ) Z MKRWIP MMRQ UHP EXIQ) WH
| HEURQWHOWED R HIFK P RQX QDU | RAKHIP RQAR DP RARUQ |HHADIHSE &RMMICEHYIF, F FXUH® 8 6 SHJ
P RQN I RUDQ$ FRRXQADILY @XM 8 6 SHUP RQM | RUDD, QHORY QXY OQG8 6 SHUP ROMIRUDD( TXLSP HOW VMY EXVWXEMAWR
FKDQH DOGDRHWP HVHAXS IHHR 8 6 | RUDQS$ FARXQADILQY @AY DRHWP HVHS IHHR 8 6 IRUDD, QYHORY MAMY DOGDRH
WP HVHXS [HHR 8 6 IRUDQ( TXLSP HW MY DQGDTR \VKAK FRW | HAVOQGH SHOM/AKDEIFROXMMMS HYRINQ) / ROQ/KHIXQEHU \KDEEH
SO CEGIRQGH DYG00G XQMEG \KDEHULQMIMADAKHKLI KHANDMWHD CESIFCEGIR S HYRVLQ) / RDQVKHIXQE-U

UL 7KH/ HIGURUDQ 3HYRQVGALIQDAGE \WH/ HIG-U \KDTKDYHWHUW KWDAWRSIRD RFHIQHFK\EHYH P RQN SHIRG\R FRP P MWRQDD
DESUIMICR WHYRURZ HITRUDQ. RKHY RDQ30WVY, QrHRRY D5 XSRQDQ( YHR ' H DX KIFK KDVQRABHRZ DYHGLQZ UMGY B\ WH/ HGHJ
\WFK DEAWRDCCSSUNOYR WH, QrHORY LQWH/ HOGHV3HIP WKG' VABNRQ LOHIFK FDVHE! DQOSSUMVHADIN CRRY \RWKH/ HOGHUDQG DARH
H SHOHR WHYRWRZ HY || ( [ FHWS YOOR@OY KOVEHDEHRZ WHONSHAHQN R \KHIYRWRZ LQ) YDHIRUILYH  FROFHPAYHYSMQHN DV
DAIQ WP HGUQ) DQ ) WA HOUWH/ HIGHURUDQ 3HYRQVGHLICDAGE \WH/ HIGHU \KDEKDYHWH I KWDAWRSINRQ \B LFHLQHIFK B HIYH
P RQN SHIRG\R FRP P WIRQDQCSSUIMOOXQBW DG XQMY [ FHVS YO.OEON VIERMHE OV SHAHQN R \KHYRURZ LQY 9DHI RUDABDIKLLWY

FROHXMHA V

LY 7KH/ HGHURUIQ 3HIRY/GAICDMEE \WH/ HYEHU \KDTKDYHWHUI KAWDMVRSIRY RIFHIQHFK\EHYH P RN SHIRGVR FRP P LWRQD
DESUMICR WHYRURZ HITRUDD. RKHY RIQ30MVV( TXLSP HWDOG XSRQDD( YHIAR ' H DX KIFK KDVQRABHHDZ DIYHGLOZ UMY By \KH/ H)EHU
XK DEAWRDCCSSUIMIY R WH( TXSP HQNQWH/ HIGHV3HIP WKG' LWAUHARD LOHIAK FDHE! DQCSSUIVAUMDIN CRRLY VRKH/ HIG-UDGG DARH
H SHOHR WHYRURZ HY |, | ( [ FHVS YOOEOY KD/EHDEHBZ \EHWSHRHQV R WHYRWRZ Q) YDHIRJIYH  FRQHPAMHISMQHN DV
DADQ WP HGAUQ) [ ) WADO<HIU\KH/ HOGHURUDQ 3HYRQVGHLIQDMGE! \WH/ HIGHU \KDEKDYHWKHUI KADAWVRSIRQ \& LFHLQHFK \ HYH
P RQN SHIRG\R FRP P IWIRQDQCBSUIMIOKQBW DG XQMY, [ FHVS YOOE@ON IVIERHE HOVSHAHQNV R \RHYRURZ LQ) 9DHI RUDABDIWLLY

FROHPXAHAE V

G LOXDFH

L 7KHDMNVDGSURSHIN/R \WHYRURZ HYDQG\WHRKHY RDQ3 DM/ DTN HAKDTEHP DQECHEIQIFFR EXFHZ MKHUATNXUP HQVR 0D
LQUUDGFHFDUHY Z KIFK SURYLGHLQAKUDGRHZ L\K UASHRMR \RH DIV DG SURSHIY/ R \WHOARWIRZ HY DG VKAK RKHLY RDD3DMA/AR WDWKFK
LQAXUDFH\KDDUP DQLQI X RFHDGH | HAW7 KHYRURZ HY DG HIFK R ROQ3 DY \KDITNH-S WH & RIDMDOSURSHD KRXHS DG KDTNH-5 \WH
& RUDAM DO QAU D LQWAKAK UM DG LXK [P RQVDAKH/ HIGHUP D UHTXULH DQG XQEHUSRIAHYIQVKEK | R DAKDTEH\DM CRRY \R\KH
1 HIEU 2 WILQDY RUPHWIHG FRSIHVR \KFK SRTAHY/R LQAXUDEFHKDYHEHHD RURQWHEGMQ) ' DM \KDOEH GHIYHIGWRWH/ HIGHARIHKHUZ W
HMGHFHR SD P HAR DOSUH LXP VAKHIH RU DG \KDIFRQEQ LQAMJDID DYHIERYHP HOMOQI RIP DG \KEWIGFHCFAHBEEGIVRWH/ HIGHU\KRZ 1Y
W XQEUNKFK LQXUDGFHSRIFHY/SD, CEGIVR\KH/ HIEHUDYI LLWERYSDL HHDGG LIXP RMDIHH 6XPK HIERYWHP HOMKHRKHWLP VR WH\OG
SRIFHY RUDQLQE-BHIEHAQUMIKP HOWXUMWKHG\RWKH/ HIGHU \KDEBURYLGHWDAKHLQXUIGFHARP SO) \KDMILYH\WWH/ HG-UD/MBDIAMALW @DV
Z UMWDCRIFHEH RMD) \XAK SRIA R LQXUDFHLYP DAUDTD DEM G RUFDGFHIBG DQG\KDTLFOCHDWIELG P RWDIHFIXMHSUIRMGQ) [QMJDID
WDMR CRARURP WIRQ Z KHAHLIZ LOXCRUGHI @ HQAVRUGH DXOR \KHYRURZ HYRUDD . RMHUBHIRQMKDED | HAMHUIKWR \WH/ HIGHR UHFRYHU
XQHMFK SRIA R IQXDFHIQFDHR GWRUAP DIH 7 KHYRWRZ HY\WKDDZ MMOQIIMD @ VIR \WHEEIQ) ' DM GHIVHAR\WH/ HGU
DOLQKUIFHELQE-UGIKULQFRP SIOGFHZ MK \WHSURYIMR/R \MMKEHRNRD G L 7 KHYRWRZ HYOQGHIFK RMH ROQ3DWV KHIE. QU
LOMUHYXQEHNXAK SRIFIHVR LQKUDFHWR SD. DOBURHHB/SD CEGIWHIKQE-UGLHA® \R\KH/ HIGHUDQG\WH/ HOGHMKDDSSO \KFK SIRFHHB/IQ
DFFREDGAHZ WORHSURMMRQ/R MY JUHHP HONIQG\RH/ HGHKOILYHVP HAD, FUAWRKK SRFHB/UFHYFGEHRM SP RQWK @D
7 KHYRWRZ HY OQGHIFK R ROQ3DWV LWHYRFTE® P ONH FROAMM DG CESRQMANH/ HIGHU DOGDOR | IFHY HP SR HVRUDIHQNVGALIQDAMGE
WH/ HIGHU DARHYRURZ HYDQGHIFK \KAK RMHL. ROQ3DWMIVKHDQG @Y | XCOMLGH  DOGDIHQAIQ | RV RAKHSXUISRHR PINQ) \HAMIY DG
DOV FIP VXQEHVKAK SRIFHVR LQKUDIRH HIERYQ) WHQEP HR WHYRIRZ HYRUDD RKHY RIQ30WV DYCSSIFCEG! RQDQ FKHIXH GDW
LOXKP HONRURMHUMP R SD P HOWRUWKHSURFHHGB/R \KFK SRTFIHVR LQAXUDGRHDQGP DNGQ) DOGHALP LODIRQY DG GHAMRQYZ WK UASHRWR\KAK
SRIFHVR LQXUDFH

L 7KHYRURZ HY HFK RMH ROQ30W DOGHIFK R \WHUUASHRARHGE XEMADUHAKDTP DQEQ DAKHUH SHH \KFK SXETE (CELQW DOGWLLGSOW
SURSHW @P DIHLQXUDGFH DG BXMGHNLQMIXSINRQLOXUDGFHDYLY PP DY 1 RUSHYRQ/HY DI HELQBXMQHARMP LR \WDAR \KHYRURZ HY
HOFK RKHL/ RDQ3DWV DQGHIFK R \WHUUASHRARYHGE XEMADUHYZ W | LDGADD VRXQG QG U BXEEGILOKUIGFHARP SOQH/RUDARADNRQY DG LOVKAK
P RXQN Z 1\ \XFK GHEXPMEBY DG XQE-USRIFLHVIQVKAK | RUP. D/AKDREH\DIN CARLY WRWKH/ HIGHU 2 UILCDY RUFHWLHG FRIIHVR \KFK SRIAHY
KDYHEHHD RURQWHE MR ' DM \KDQEH GHIYHIG\R\WH/ HIGHMIHKAUZ W HVGHIFHR SD P HWR DIOBUP LXP VAKHIH RU (| DFK \WFK SRIR
\KOOFRQUEQ DO HIERWHP HIWKRZ Q) WH/ HIGUDY DEAMR DO QAUHGWHIHKQE-UDG SURMIAQ) \KDAKHIQAUDGFHFRP SO RUDARADARQ\KDIILYH
WH/ HGUDIBDWAWKLY @D VZ UWRGRIFHEH RIHDD KK SRIA R LQXUDGFHVKDTEHP DMIDID DG RUFDEFHIBE DG WHYRURZ HYAKDD
JIYHWH/ HG-UDMBDINALY QD VZ UMK GRIFHEH RIHDQ XK SRIR R [QXUDEFH\KDOEHP DMIDD DSMHGRUFDFHBEG 7 KHYRWRZ HY
KDDZMMQIUWHD @ VIR WHEEMQ) ' DM GHIYHAMRWH/ HG-UDQLQXUIDGFHELQAHUGWHULQFRP SIDIFHZ M WHSURYIMRQ/R KLY
VEHWR) G Il

UL 7 KHYRWRZ HY\KDOGHDYHMRWH/ HIGHURGHFHR SD P HUWR BOLQUXUDAHSUHP IXP VR EHSO.G RQCAFRXQAR . LOUXUDCRH UHTXLUHS SXYXDQMR KLY
$IUHP HQV



LY 1 WHYRURZ HY D) RKHY FOQ30WRUI) R WHUUASHRYHEXEVGDUH/DAID. WP HRAP H/KHIHDWUMDE! DOR RABIQRUP DQEQD) R \WH
SRIFHVR IQXDFHWNXBHGIERHRMRSD D) SWP LXP 1QZ KRBIRULQSOWHII WHIHR WHOWH/ HIGHU Z WRXVWZ OIMQ) RUMBDUQ) D))
REQIDNRQRUGH DXVE \WHYRWRZ HYRUDQ. RKHY ROQ30MW KHIKQGHU P D EXWKDEHXQG-UGR REQIDIRQWR. REVBIQDG P DQRIQVKAK SRIAH/
R LQXUIFHOGESD. WAK SUHP LXP VOQGMINHVKAK RFUCRINRQYZ W UAGHRARHIAR DARH/ HIGAUGHP VIGYME®! $ @MP VAVEXWHGE \WH
1 HBHILQFRIGHRANROZ WM DO \KAK DRMRYY LGFOAQ) Z KRNI MIRY FRAWRV H SHRAY RMHUFKDL HYUHIY) WHHR DQG UDRIEGIGI D0
[ H/DQGAVEXWHP HONV RODVRIAMRURTHOAEDLY  \KDEIFRQUMAMS HYRILGY / RDQVKHIXQEHUDOG XQIEDG \KDTEHIULQMMADAHKLIKHXVDM
WHQCBSTFCEBIVR 5 HYRVQ / ROQVKHIXQGU

Y 7KHYRURZ HY\KDODSURP SW DEYVHWH/ HGHUR WHRFPAUHAHR 0 &P DHWR DY SURSHW DQGDAVHVR WHYRURZ HY 0Q / RDQ3DW RUDQ
R \WHUUARSHRYHEXEMADUHY I(FOGQ) DR R WHE&R@MMIDOZ KK &P IHLVIQH AHWR 7Z R+ XQGHG) UW7KRAMIGS8 6 ' R/ 8 6
XBWNFK @P DIHVRRYHHGE LOUWUDAH DQGWHYRUWRZ HY QR WH/ HGHUIQZ UMY R \KHEP RXQARYHIHG

YL 1 DD SDWR WHERIDMIOY GWRIEP DIHGE |LUHRURKHUFDXOOY DOGWHLQMKUIDFHSURAHHGY | RAVAK GWRUAP DUH \ - LVIWDMAWDR2 CH
+XQAHGTKRADGS 6 ' RMLY 8 6 IQWHDIJWIDMIRUDY ) WADOHURJ ] KK LOMUDCRHSURAHHBY DUHQRWH LOMMAGLOUHSIILURU
WBOFAHP HOWR WHDH HAMGDVHIVZ DMORHKXQBHGOGHIKW @ VIRP WHAMR \KFK @P DIHRUGW \KAK SURFHHO/AKDEHDBSTHG
DICQWWKH/ LCELOINY

H 8\WHR &RMMID

7 KHYRWRZ HY DG HIFK RKH ROQ 30 \KDIGRAKVHWHE RIMMDORUD). SOVWKHIR  LODQ XQDY I XCEXMQHVRUIRUDQ. XQIY. | XOSXUSRHRUXVHRU
POQMHQI) R \WH&RMMIOQDY P COGHMDARHYRIFRXTS UAKXONQ P DMIDOGEP DIHWR WHHYLRP HUARUD YIRDMRQR [Q CSSTFCEGH ( QYURGP HABD' [V RIWDW
R RUFRXG BDRIED EHH SHAMG R BAXONQ DO ( QMURP HMIDE@IP  LOHIFK FDMHZ KIFK @P DIH YIRTMRQ RU( QVILRP HQEDS.MIP Z RXQ@KDYHDO DMUIDDS GYHYIH
( 1 HAMKHOGRUIRZ HY DG HIFK RIHLY . RDQ3 DY KDINHHS WH& RIDMIOQIRRG FRIAWRY WSHUDQGRGHU REQY Z HIUDG\WIUH AFBMG WHYRURZ HY DG HIFK RidHU
| RDQ 30V \KDEDQRASHP [WiKH & RIDMID RUDQ SDWWKHIR  \R BH GYLHG XSRO XQGEHUH HRANRY DMSFKP HQAVZ UW R HJ RUAHP HOVGVREIQARJRMHUGICOSURFHNY \WH
YRURZ HY DQG HIFK RMHU/ ROQ 304V \KDEDQRMHI GDH JWIQAD/ HD 1Q RURKHZ VH HIFXP B-URUGMVGRHR D) R WH & RIDMIOH AHBWRUSHP WG / LH)Y RUDY
RMHZ VH D/ H SUAL® SHP WG B \WMLY'$ JUH-P HOADQG \WH %RURZ HY DOG HIFK RKHU/ RDQ 30V \KDEDGRASHIP MDY / LHYY H FFBWBHIP WG / LHV VR DMEFK VR \WH
& RADMIONDNFRXS UGN HWHULQ SURIMY VR RUSDULSDWA R \KH/ LHOVLQI DYRXUR \KH/ HOGHUJUDQIMG SXOKOQAR WLVS$ JUHP HOMAHERIDMID RAXP HQVRUDQ / ROQ
" RAXP HQV DOGWHYRURZ HY DG HIFK RKHUY ROQ3 DY VKODQRAHFMMRUCEDQEROD) R \WH&RIMAMDO RUUHP RYHRUSHP WHP RYCR D) R \WH&RIDMDO URP DQ)
R WHGFDIRY QMG RQBFKHEXBI% Dy ANKFK VAKHEXBILY XSEDAMG | URP \WP HVR WP HIQ CFFREDFHZ W WHWMP VR \MY$ JUHP HOVRULQ DD Z UMK QRIVHVR \KH/ HOGHU
SAOKOQMRERIRD O KHIR H A-BWRUWHUP RYDOR , QHORY \RGSLOWHRAQY FRAUHR \WHYRWRZ HYRUD) RMHY RIQ30WMVEXMGHN DY SHP WGKHHO

;LN UASHRAR WH YRURZ HYT DG HOFK RMHL/ ROQ 300MV ( TXSP HOWWH YRURZ HY DQG HIFK RKHU/ ROQ 30MV L \KDINH-S DOG P OQEQ WK
( TXSP HQNQIRRGRSH.DY) FROGURQ DQG UHBIUDQG\KDTP CNHDDGHHADY U-SORHP HOVWHIR | DOG UHIHZ DY WHHR \R WDAKH YOOH DQG RSHIDIY HILFHR \MHBR
\KDIZDADEMP H/ EH SUAHYHG DOG P DQBGHS REQY Z HUDG\WIUH ABWG L \WHYRWRZ HY DG HIFK RMHL/ RDQ3 DUV \KDDQRABHP WD ( TSP HQAR BHFRP HD
1] VUHVR BDOSURSHW LFOGQ) WROQ R WH5 HIOBURSHW  RUDQCFFHMRQWR RKHUSHYRIDIOP RYHIEGISURSHW H FHBWDYKDYEHHD QVFRHGWRWH/ HIGURAH/ HIGHU
KDVD/ LHYRQWWH CSSTFLEGIS HICBURSHWY (L WHYGRURZ HY DQG HIFK RKHL/ RDQ 30 WKDIGRAGVSRHR D ( TXLSP HQAH AHBADY SHIP WG E. \MLYS$ JUHP HOADQG
H FFBWRULQ REVRBIM XQWHG RUZ RO R TXSP HMDG XSRODQ GVGRIMROR D \WAK REVRBIM XQOHG RUZ R RAN TXLSP HIKH YRURZ HY DG Q. \WKAK RMH
| RDQ3DWV \KDEHOXUHWDADY. GANSRVMRQ SURFHHBYLQUASHPARHIR DUHSD CEGIDQG SIG\RWH/ HIGH AR EHOSSOHGE \WH/ HOBHR VKK / ROQVWHQ RANIBECY \DH
DG H A-BWIR WH H \WMADAKH YRURZ HY RUVKAK RMH/ RDQ 30V GAMLAY R UHSIFH \KFK ( TXLSP HOAZ LW VP LU ( TXLSP HWAHD XSRQ GRIFH R \WH / HIGHUVKK
SRHB/PD EHXHGLQUASHPAKHIR DOG LY WHYRURZ HY DG HFK RKHU/ ROQ30MY LP P HADAD RQGP DGR \WH/ HIGHU \KDIGHIYHUWR \WH/ HBHUDQ) DG DD
HMGHIFHR RZQHIKISR DO R \WH( TXSP HYBXSRWED RZ GGE \MHP

| 8WHR / RBD3WAHEY

$ @P RQHY QG RM-USURSHWW RABIGHS B\ WHYRURZ HY 1R \WH/ HIG-USXUAOQAR \WMLY'S$ JUHHP HAZ LOEH XVHG\RBD D/ FRQM SDMGE \MEHRIRD
J KHIR

J _1R&DK+RIGQ)

7 KHYRURZ HY KDERAHHN DQ DGYDFHKHIKQEHUI RUDD. SXERHRAHWIDWRHQRAGXQEHMANRD  J. DVUDRIED DOMSDAGW EHIGRUWGE
WH YRURZ HY IQWH RAQY FRUHR BMGHNV 7 KH %RURZ HY \KDIDQRAKH WH SUIRFHHBY RUSHP M) RIKHU/ ROQ 30V R XVH \WWH SURFHHDY R DD YRURZ L) \R
OFPP XOM RUP DQEQ FDK RUFDK HIXLYDBON LQ RH RUP RUH GF-BRIRY  RULQYHAR HOADFFRXQNV P OQEQHG B\ D/ RO 30W 7KH/ HIBUP D UHXH\R P ONH Q)
UG YRURZ 1Q) KHIXQEHUZ KLIFK \WH/ HIEHU CRMY) UDRIED GHMP LGH/Z RXG UKV FROMDYHINROR \MMVMVHRNRD  J,

K SHREWOR / IHY

7KH YRWRZ HY DG HIFK RKHU/ RO 30V \KDED DAKH WNXHMR \WH/ HIG-U LQAFDM RQ \WHU UFRGY FRIFHOQQ) \WH &RTDALIOD CREMRY LQ |RP
DI CARY VR\KH/ HIGU R WH/ LHQVLQI DYRXUR \KH/ HIGHU DG WHYRWIRZ HY DG HIFK RHLY RDQ3 0V KDIQRAP DQEIQ GLSIFDAMY RUFRIIH/R \KFK UHFRUG/ DAL
DOGUAW R-UWDQ WH %RURZ HY SUGR.SDOSTFHR . BXMGHA VIR LQ BEKHX®1% DV \KFK VAKHEX®BI LY XSADMS | URP WP H\R WP HLQ CFFRUEIFH Z W WH\MP VR WY
$ JUHP HQVKHIR  RMHUWDD GXSIFDAY P DQEGHE DADD. 3CUHAHQIMIVRILEHY  SIRVGHS _KRZ HYHJ WDAKH YRURZ HY LQWHRAQ@Y FRUHR WHUBMHY P D
IXUQNK FRSIHV R \WAK UHFRUGY \R LW CFFRXQEQN DVRUCH V DQG RMHUDJHOV RUDGYDRY D/ \WH PO GHALP LGH R EH GHFHADY RUGHMLIE®! 1Q WH H HAVH R \KHU
FRP P HIADOMGIP HQV

L 70 HOOG3URIMY 30 CEGY

7KHYRWRZ HY HIFK RKH RDQ30MV DQGHIK R \WHUUASHRIYH 6 XEVA DU/ \KDID) LI DBTXUHG 70 WMO/DIGSD DOR \WHUUASHRYH7E WVOG
DO3URIW 30 [EGV ZKH) GH LFOAQ) Z MWRMIP MIMRY 70 H/ P SRHG B\ | HEHIIO SURYIGADDRUP XQASIODIHARY OQG \KDDFDAH DQ / IHYY IRU7L HV\R EH
SURP S BBDHG SLRYIGHS WDAKHIRWRZ HY HIFK RKH RIQ30W DOGHIFK R WHUUASHRIYHE XEVIG DU/ MKDEEKDYH\WH UL KVR FROMANKHSD. P HOAR \XFK 70 HVLQ
JRRGIDW B CBSURSUDMSUIRHHAQIVAR (R DV L \KHIP RXQAR FROMIMG LVAKRZ QROWHYRIRZ HIAT \KFK RKHLY RDQ3 DMV RUVKAK UMGHRRYH G XEMA DU LDGADD
WEMP HONV DG Z W UASHRAR Z KIFK BAVHYHVIQFRQRIP LW Z W * $ $ 3 KDYH EHHR SURYIGHS | RURQWHERRWR WHORWRZ HJDQGDD RKHY ROQ30W LU \WHFRQMAMY
R DD \XFK SD P HOAERVQRAILYHUMHWR DP DMIDD LHDIRU7L} HY XQBWWHYRWRZ HY KDYH SURMGHE FRADMIOHRXUNY CFR-BBEGILQIRP DG \MEMBRH\R \WH/ HIGU
1L XSROWHRFPUWHFHR DQ( YHOAR ' HDXOV KLEK KDVQRABHHDZ DYHGLOZ UMEY B\ \KH/ HIGHU WHYRWRZ HYNHB RQG-BRIVZ W \KH/ HIGHU \KAK G-SRIVWR EHKHS
Z DKRAWQMIWDQ P RQAR PR ZKIFK LQWHVRBIMGIP HMR WH/ HIG-U DRMY WDRIED VK LFHOAR SD. \XFK \Bf H/D0G 00 LQAMMNRISHIOWA \KDAP D)
CFFOHWHIRO DQG LY Ll WHYRWRZ HY \KFK RKH ROQ30WMVRUDD. UASHRIYHEXEMADY | DR SIRHRAMVKAK FROMVZ W AMIHFH WH/ HIGUP D 0550 WHP RH
\RGBRIMGLOSD PHMR KK 700 BV, | WHYRURZ HY D) RKH/ ROQ30WV RUDD R WHUUASHRIYHEXEMADUHI DR SD. D) KK 700 B/ DG LOWHIEVHFHR 00
\KAK FROMIE. WHYRUIRZ HY \KAK RIKHLY RDQ30WMV RUDQ. WASHRMHEXEMADY WH/ HIGHUP D EXWKDOEHXQEHUGR REQIDIRQWR DBYDIFHOQESD DO \KP VUIXLHG
WD 0 WK 700 BV DGR VHRXUH WH UHBDHR D / LHQWHH RU OQG D) WP V\R DOYDRHG B\ \WH/ HIGHUNKDIDFRQUMMA 5 HYRILG) / ROQY KHIXQGHU \KDIEH
SO CEGIE, \WHYRWRZ HIARWH/ HIGHURQGHP DOG DQG XQIBG \KDOEHIULQMAXNDAKHKLI KHANDM\WHD CESTFCEGIVR S HYRVLQ) / RDQVKHIXQEU



M L QE-EWEHN

1 RHR WHYRURZ HY D) RKHJ/ RDQ3DWRUDQ R WHUUASHRAIYHE XEMGDUH/AKDID Z IWRAWH SURUZ UMK FRQHINR WH/ HIGHU L LGRXU FUDM
DAXP H RUNKHUWR H VAT LOG-EWECHW RKHUWD0 3HIP WG , GGEWERN RU L DWKP H JXOUIQAH RUHIGRUH RURKH VH EHRRP H QCE® LQ FROGHRMR) Z W \WKH
REQDIRY/R [Q 3HIRY RMHDQWRWWH/ HGH H AR D HIERUHP HIWR LQIIKP HVI RUG-BRIVRUFRBAIRD E P LOUMEQUAIRYVIQWHR BN FRUHR \WH
YRWRZ HYT D RAMHY ROQ3DWMVRUDQ R \WHUUASHRMWHEXEMADURABMQHNVRU FIQFRGHARZ WK DY 3HIP WG, QG-EWEHN

N 0 HIHY 6DBY $ FIXMMRY G2 \WHJ7 DRI/
( DK 9RURZ HUDQGHIRK RIHLY - RDQ3 0LV \KDICRADQG KDFOXVHIW UASHRRYHE XEM G DUHY CRAR. Z WWRXVWKHSURUZ UMM FRQFAR \WH/ HGHU

L HIMIQRDQ P HJHJCP DOCP DARQRUFRORIEDIRY RUFRQXP PDMOY/ / &' IYIMRQ RUZ IQGXS AIXEMRIAMRYH RAVHD GDHRURKHE \H
GVGRHR DORMEWIQND DOR WDV (FOGQ) IQHFKFDH B ZD R DO/ / &' LYMRY SURVIGHS WD 6XBMADY Z KIFK LVZ KRD
RZQH5 QUA® RUGELMA® B D/ RIQ30MV P D CP DOCP DMRUP HJHZ WD) RKHY RDQ30WY \RE&Q DV LOWHFDHR DQ \KFK [P DOLP DIRQ
RUP HJHU VKK / RDQ3 DMV KDIEHWH\KIYLYRUWHIR DOG\KDW, \WHCP DOCP DAMGRUP HIHGFRUSRIDNRQRUHQIWY FRQLUP VAR \WH/ HIGHULQ
ZUWY QIRP CQG\KEWGFH\VDN CARY \RWH/ HIG-U CRMY WDRIED \WD/WKHDP DOCP DMGRUP HJHG FRIERIDIRQRUHQIN LVATE®! B\
RSHDMQR @F RURKHZ M | RAMHREQIDIRQ/R \KHOSSIFLEGY/ ROIQ30MY XQEHAH/ RIQ' RRXP HW DAKHFDHP D EH DG ,, \KK
[P DOCP DMGRUP HIHG FRIERIDIRQRUHQIN | RWNZ LW GHIYHY\RWH/ HIG-UDFHWIFDMR DQ$ XWRU] HG2 |1 LIFHUDMAKQ) WHQE DMFBY B\

@7 VOQGLGHP EHR LQRUP DIRQI RUVKFK CP DOCP DMGRUP HIHG FRISRIDIRQRUHQINW DQGOQ UHSOAHP HNKDUHFHMYLFDMYI RU( T, QMM
SURAO SBEIHG\RWH/ HIG-U \RIHNHZ W H HAXMG WBOR-P HBRZ HYR DG DGG ,,, WH/ HOGHUUHFHYH/AKRK B DORSIQRQ/OOG RAHU
DANGRZ GG HP HQVRUDIUHHP HQI URP \WHDSSTFCEGI3HIRQYDAKH/ HIG-UP D UDRIED WINXUH RU

IL RFDMDQ QG2 6XEMADY RUS HHLIDMXQBWWHSRIMRQ/R VEVHRAIRD |\ DHARP STHGZ W RU

L PONHDQ $ FTIXMMRQ RU

LY DAXHDQ ( TXW, QMAWR  RUZ DUDQNRURKHIUKWAR UFHYHRUSXUKDHDQ ( )XW, QMAWR DQ FOWR IWWRAN REHAKDOLQFRIGHANRD
ZLNDQ 3HP WG IMUBMRYY RU

Y SXUKDH LOMWNRURKHEZ WVHIFTXUA (QDQ P DOQHUZ KDARYHU DD LOMBMAQDD , QMHIF HYVBURSHW LFOGQY | RUU-DMIFHMIIQN P OQEQ
DD 6HXUMEYS FFRXQIRL) XMUA/$ FRRXQIZ LWKDQ 6HRXUMY, QAP HADW RU) XM, QMP HADY UASHAYHD  RAHDQ3HP WG
, QAR HOV RU

YL HWUIQR DD WDQLAMRQRANCHWHRAY FRAYHR WHYRIRZ HY D) RKHY ROQ3DMAVRUID R \WHUUASHRARYHE XEMADUHBXMGHY
XQBW\SHAI LFDI SHIP WKGE WIS JUHP HQW

O L MGOG/D0G" IMUBEXIR)Y

( DFK YRURZ HJDQG HIAK R/ RDQ'3 DY \KDEQRADQG KDOFDVHHIFK R IW6XEMADIH/ GRAR P DNHOQ GUMEXNROR | XQB/RUSIRSHW LGFOAQ)
ZMWRWWIP MIIRD L GROMRUSD 0 ERXV RMHWDQSXUMOQAMRVEVHAIRD R AYIGHIGRURKHIGMMEXRY Z KHKHULQFDK RUQNGE RY SXUAKDH WEHP RU
AMHDQ R LW( TXW, QMW RUP DNHDQ SD P HOWRQDAFRXQAR  ROVHAZBDLWDAHVI ROWHU-BXURKDH UHEHP SWRQ GH HDDFHRUWAMIP HOAR DO FOWR IWWRAN RU
L PONHOQ RSWRIDOSD P HARUSUHED! P HANRQ RUUHEP SIRD LGFOAQ) Z WKRAWIP MIMRQE, P ONGQ) SD P HQNV\R DMONQ) 1 XQ5 RIDDBRIRXIXQG RUBEXADHR
D0 LQEEWEHW | RUERURZ HGP RH . RIHUWDR LOG-BMIHN SXXOQAR \KY/$ JUHP HOARU UL PONHOQ SD P HOARQRUIQUASHAWR D0 LOE-BAMIHN RUDD. LQMBWY
IHHRURKHUSD P HOMR DD 30BHOABXEMANY $ | LIDMRURKHIHDAG3HIRY RKHAMDOWHI RTBZ LQ)

L HIHAYH-DOOY HOFK R \WHYRWRZ HYDQGHIFK RKHLY . ROD3 0V \KDOEH HQMBG\R G-FOMDGSD GYIGHIBAR DD \KDUKRTHJ
SIRVIGHG WDVS  WH7HP / RDQKDVEHQU-EOGLOIX® % LP P HADMY SURAMRDQGOMIP DNQ) 0 KK SDL P HOAM] \WH) U HE&KDIH&RYHIDIH
5DMR FOBXDMEZ MRWEHH WR DD 3HP IWHG) LCDQRLODS RYHDON TXW & RQUBMRY \KDORAEHOW\KDQ \ R' HDO@RY YHIR
" H DXOKDYRIPXUHE DGV FRQIMXQ) RUZ RXGUAKOWHHURP DQG | \WHYRWRZ HUP DQEIQV( [ FHWS YO.MEMN R RABW\KDQWHIWDMR |,
WHNSHFHV R WHYRURZ LQJ %DHDOGG ,, ) LYHO LARQS 6 ' RILY 86' DG & DAKHUIXHR WH/ HIG-UWH
YRURZ HYKDYHGHIYHHGDSRIRUP D FRP SOOGFHRHWLFDM LQIRP DOG\XEWDFH\DN CARY \RWH/ HIG-U FHWA L) FRP SIDGFHZ LW \WH
IRIMRQ) DGZ KLFK \KDELGFOGH GABIGBG FOBXMIRY/R \WHI LOOGADOFRYHIOMKHIHO

P _OMWY HOVDOG/ ROV

( OFK YRURZ HJDGG HIFK R/ ROQ 300V \KDGRWDOQG KDEFDAH LW UAGHRYH 6 XEMADUHY (RAR P ONHDD GUQ/WR RULQYMAR HOVIQ D) 3HIRD
Z KHMHULQFDK \HRXUMI/RURKHUSURSHW R 0 NQG REHAKDOHIFK R WHIRGBRZ Q) FRIBALYHD 3 3HIP IWHG, OYHAE HON

L QM HOVDIUHG\RLQZ UMY B\ \WH/ HIG-UDGG BAHYHGLQFRQQHAIR)Z W \RHEDGN XS RUBRUIOQ] DIRQR HXAKRP HYRUQVHNBP HVWR
GHIOXHNREQIDIRY/R  DOGRKHUAVSXMYZ W FXRP HYDQG\KSSTHY DM LOWHRB@Y FRAHR BXMGHY

L HIXOW LM HOVIQRUQMFRP SO GOQAR LQHIFK FDH LOWHREQ@Y FRAHR BMGHV D) R RIQ30MVRUB D) 6XBMADY R D/ R
3OV \R\XAK/ RIQ30W SIRMG-GWDMOQWHFDHR [0 LQMFRP SO GO0V \WH SO Z LW UASHRAKHAR KDYHH HRAMG QG GHIYHBG DD
LQMFRP ST \VERBDIRQDIUHP HOAR/ HIG-UDQG\KAK BOQV/RZ 1Q) \R D/ ROQ3DW DUHHMGHAGE. QRAMVHIERYHG DOGGHIVHIGWRWH/ HIGU
DOGWH/ HIG-UMKDEIKDYH DI LUNMSURIMY SHIHRRGVHRXUMY LOMBMWAHUHO DOG LOWHFDHR DQ KK ( TXW , QMINMKEK ( TXW , QMIVIH
SBEIHGR DG GHIYHIHG\R \WH/ HIGHU \RIRKHUZ W H HRARG BN SRZ HY DQG ILWHYRFTEGISUR] LHY/UHDMY WHHRIQIRP DOG\KEWUFH
UWDRIED \DIVDARY \RWH/ HIGHJ DQG\WH/ HIGHUMKDTKDYHD! LUABURUIMY SHIHRARG VXU LOAMMWAMGHIHO OOG

UL WHH \WMRQR FRP P HIADOAGH FU-BWQFRQGHAROZ LK WHVIBIR |, QYHORY LOWHRE@Y FRAHR BMQW

Q S&RIRDM( [ IMMFH $ P HIEP HOMR & ROXBINY) ' REXP HOW

7KH YRURZ HY DQG HOFK RAHU/ ROQ 30 \KDD DG WKDDFDAH HIFK R \WHU BAGHRRYH 6XEMADUH/ AR SUAHYH DQG NH-5 LQ | RIFH DG HIHAAKHU
UASHARYH H IMMIFH FRISRIDM RURKHZ VA DQG DOP DAMUDD! DGRV FHOAY WKW SUYIGOHY DQG SHIP LW GHFHAOY 1RUWH SURSHUFRIBAEAR \WHU UASHRIYH
BEXMGHRAY H FA-BAZ KHIHWH | LOUH\R P DIQBIQ VXK | DGRV GFHQH SUYLBI HY DG SHIP W Z RX@ GRAKDYHDO  DMIDCS GYHYH( 1THAWL RHR WH%RURZ HY RUDQ
RMH ROQ3 0 \KDIDD DG KDTFDAVHWHUUASHRARYHE XEMADUHY GRAR. H AHBAZ LW \MH SURUZ UMD FROHONR WH/ HOGHU VKK FROHWCRAR EHXQUDIRIED Z WKHT
RUGHD HG CP HIGIW&RQKIMY ' RRXP HOVLQDP DOCHAWDAZ RXGSDGHYHD O HAAKH/ HXGHJ



R _60DUH/DOGYRXWHY

1 RHR \WHYRURZ HYRUDQ RKH/ ROQ 300V VKD H FHBWZ [\ \KH SURUZ UWHD FROHAR \WH/ H)GHU SD DR [P RXQARDQ R IWRIILIFHYDQGRU
QURRYLQWHUFDECAWYDY/R | IFHYDQG QURARYE. ZD R \DDY  ERQV ARP P IWRQ GUHRRLY THY/ H HRAWH P DI HP HIWFRP SHDIRQ RURKH VH XQBW MV 1Q
WHRAQY FRUHR BMGHNY FROMMIAZ IW SDWBIIRIAHY DG UH GRS LQ WH EXGIHADQG | RFFDWYNH CESOFCEG!/ ROQ30WY DOGCESURYHG B\ \WH CESOFCEG BRIGR
GQURRYRUP HP EHYR \WHOSSIFCEGY/ ROQ30MY

S ) LDCHADRRYHTOW

7 KHYRUWRZ HY \KDTP DQEQ DG NHS LQ T X RIFHDQG HIHAWERK R \WH I LCDGADOFRYHIDON VR BHBZ. 7 KH FOBXONRQ DQG GHMP LCDNRQR HIFK
XK | LQDGADOFRYHIDQNVDQE DIDCFFRXQIG) WP V FRQEICHS \KHIHQ \KDIDEH FOBXMMS DQG AROMKHS LQ DFFREIFH Z W * $$ 3 DESTHS RQ D EDVY AROUMMOAZ 1\ \KH
I LCDGRDOWBMAP HQVR \KHYRURZ HY GHIYHIHG RORUEH RIHWHE.GMQ) ' DM DG RQDFRQRICDME DOGFRQRIADI EDLY

L _&FBAND [ SHOGWY 7 KHYRUWRZ HYNKDEGRAMKEMPAR WH/ HOEH IV SURUZ UWHD FRQHQMGRXUS. CEMIDY [ SHIBWMUVIQH FHWVR RHKXQEFHGW
SHR-QW R \KHDQQOI EXGIHAMG& DS [ SHIGWUA/UHDWY \R P DQMIGFHRUGEILYI RUIQ ) WDO<HU

IL ) I HS&KDUHERYHIIHS DR &RP P HIAQ) - QY WHIRURZ HY\KDOEHBTXUHG\R P DQEQD) | H&KOJH&RYHIIHS DIRR GRABIW
WD R DAIODWP H/OGWAMGP RQKO || WH) L[ Ho&KDLH&RYHIIHS DR DIYEHBZ \KAK \WUAKRTS \WH/ ROQ3 DMAAKDGFDAHYS/
&CBMID, F \RLP P HADMD SURVGHD3HP WHG) LDQRDCR RYHION TXWY &RQUBXAMRQ

L 7WDAQ) 7ZHYHO RON(%7' $ &RPPHAQ ROWHEMERIQ ' DMDGHIEQ RY HHPBHU WHYRURZ HY\VKDOP DQBQ( % 7' $ RQD
WY EDLVEHIIGRQ) Z WWKHP ROK HIAQ) 6HBWP BHU DQGDVR \WHS XIXWW P HDAUHP HVBHLIRG DG DO XMUHSHIRGY RQD
WD \BHYH P RQK EDLY LQIFFREXFHZ W \WH\AKHEX®BILP P HADMD EHBZ

6HOMPEH) W 86
2RREHJ W 86
1IRHPE W 86
' HHPEU W 86
-y W 86
)HUOY W 86
0 DK W 86
$UO W 86
oD w 86
-XH W 86
-XO W 86
$XIXW W 86
6HOMPEHU W 86
2RREH) W 86
1IRMHPEU W 86
' HHPPEU W 86

| \KHWELOQ) \EHYHP RQK( %7" $ | DIVEHBZ \WH\VAKHXGGWUHKRTDY CERYH \WH/ FOQ30ME/\KDIFDAHY®4  &DSMID, F \RLP P HADAD
SURNGHD3HP W) LCDGALOOS RYHIIOA XU & RQMEXWNRY

LY DIUHG \WDADQ  3HIP WG ) LCDQRLDO& RYHIDOA] TXW &RQUBXIRY KDIEH IGFOXGHG IRUSKERAY/ R \WH FOBX@IR R ( [ FHV$ YOMELQWN DG
FRP SIOFHZ INVEVHIRY T XQGHWLVS JUHP HOW

T ([FVSYDOHQN
7KHYRWRZ HY \KDOP DQEQ( [ VS YOMHMN R (R GW\KDQ7KWHO LARQS 6 ' RMY 8 6 | ([ FHWS YOOEQOW | DOY EHBZ \KFK
WUMKRD IRUILYH  FROMPARYH 95MGQHW * DV WH / ROD 30MW/ \KODFDAH %94  &CEMID ,F WK LPP HADMY SURYIGH D 3HP WG ( [ FHW $ YDMAMN ( TXW
SRQUBMRY

MY DIBHG\WDADD. 3HIP WKG ( [ FHW/$ YDOE@Y ( TXW & RQUBMRQ \KDDEH QVHIDGEHG | RUSKERAHR WH FOBX@IRQR (% 7' $ 06 FRP SIOgFH
ZONVEHAIRY S L OGS UL XQ3HMVS JUHP HOV

U &RPHMHS( % 7' $ DOG&RP HCHES WHV

7 KHYRWRZ HMDOHXHWONL WHERPEQHG( % 7' $ R \KH/ RDQ3DWW/ WBURHONVDABDIV - R WHERQRICDMS( % 7' $ R \WHYRWRZ HJ DG
I WH&RP BCHE$ WHVR \WH/ ROQ3DMW/WBUIHRHADMBDXY R WHE&RQRIEDME$ WHVR WHYRWRZ HJ

V ! FIQIROR 6XEMGNIN/DY/ ROQ30MWA/
| DADQ WP H\WH
L GRPEGH(%7' $ UBIHQNOWWDY R WHERQRIDMS(%7' $ RU
IL &RPEGHE5 HHHUSHHONGWKDR R \WH&RQRICDMGS HHYH

\KHQWHYRWRZ HY/ \KDOGL) (DM RHRUP RHGQUHANRULIQAUHAW KRD RZ GHG6XEMGDUHYR + RBQIVR\RIEUO JXOUDQMHWH/ [CHOW IQREHNMR
FRP SO Z WHKR WHORIWOGWRHKRDY D3' HLIQDARY

8 SRQD' HIMIRQR D AUHARUIQAIHAW KR RZ(H56XEMADY R + RAQV VWK AUHARULQAUHRW KRD RZ (HS 6XEMADY Z LOBEH \WHMS D/ D
JXODRAMQ) / RBQ3OW | RUDTBXSRAY KHIKQEHU LFOAQ) WHSXSRH/R FDBXDINY WH \WUHKR®/FRQMP SDAMGLIQOVVEHAIRY  JJ T upG Vv

W SHP EXYHP HOMR ([ SHOHY




7 KH %RURZ HY \KDIDUHP EXWH WH / HXGHJI RJDIDRAR SRANHAFRWV DQG H SHOFY LFOAQ) Z IWRAWTP MBNRQ BID0! HY DQG AVEXUWHP HQN RQD
\RIFARURTHQAEDAY | RURXNGH FRXQHD UHIDY \R IMDQG LGRXAUHG B\ \WH/ HIG-ULQ FROGHRAIRQ Z L\ WH GRAXP HQBMIRQ DG FROKP P DIRQ R KLY WQ.CANRQ DG Q)
RHJ UHIDAG WEQULRNRQY EHE HHD \WH YRURZ HY DOG \WH/ HIGHULGFOAQ) Z WRAMIP MAMRY SHIRTOSURSHMY \HRXUMY DQG RMHJSXETE UHFRG HIUAHY / LHD 1 LOQIV
H SUAWP DORUMP LOUH SUWRUP HAVHIHJGHIYHY  DSSUTIVICFRAV VXUYH V \N®HLQUKUDGRH DQG HYILREP HOBODXGAWRUBHYEZ. FRWV DQGLOVHNCQ) \R FRIBRAVSURRANR
HIRFHDQ WKWLQRUR WHERMMIORUIGRUWGE \WH/ HBHIQWHNGQ) R FRIBAADQ / LCELOWAY DGR DCP LQMMUDQG HIRUAHDQ R WH/ HIGHV WKW XQEHWMY
$ JUHP HQA7 KHYRURZ HYAKDEDOR SD. DIDCRIP DOHYLFHFKDLIHVZ I USHAVWR EDON CFFRXQIVP DIQEIGHS By WH/ HOGHUI RAKHEHCH IWRL WHYRURZ HY $ @WKEK FRIW
H SHOHY DQG FKOLIHY \KDIDFRQUMAM 5 HYRYLQ) / RDQV KHIXQEHU \KDEDEH SO CEG R \WH/ HIGHURQ G-P DQG DQG XQMDSOIG \KDIDEHDULQMMMNDAKH KL KHXAUDM \MHD
DSSIFCEGIRS HYROLQ) / ROQVKHIRQEHU

X _YOON$ FFRXQN &DK 0 ODIHP HONQG+ HEILQ)

7 KHYRURZ HY DG HOFK RKHU/ ROQ 3000 \KDOP DQQ DIEDN.QY BHIMRQKLSV EDQN CFFRXQIV DG FDK P DI HP HADQG KHEJLQ) | CAOMNAY Z LW \KH
| HIGHJ RRHWDQ 3HIP WG, QG-EWGEHN DOG DORXUHNEDON.Q) UHDMRQKLSY FDK P DI HP HADQG KHEILQ) | CAOMWAYZ KLFK DUHP DQECGHSZ WK 3HYRQ/RKHAKDD WH
| HOGHUMKDIDEH \WLP LCDIMS DQG DIVKAK RMHUEDCN CFFRXQVFRVHG 1 R/ RDQ 30V Z LAHMILQR RUEH SDIWV VR Q. + HEILQ) , QUAKP HARKHWED + HIILQ) , QUUKP HOW
HOMHG LQR Z W \WH/ HIG-UDGE | RUWH SXSRAY DY SIRVGHS | RULQ\MY'$ JUHH-P HWDGG QRATRUVGHRXDMYH SXERAVR D) NGG 994 &DSIAE05 HIO( WIM / / & \KOD
P DQEQDUMMAMS G-SRIMIFFRXQAZ W 7' %N 1 DARDCS WRADNRDZ KHIE\ %94 &DSMICS HOO( WM / / & \KDGDADDP HYP DQEQDEDDR-HHMCOR WHSUGASIO
P RQARMBEQ) XQE-UWH 7HP / RIQ GW\WKH | DFH P RXQAR D) PXUHQVILUHYRFDE®! DG XFRIGURTOGWUY R FUGWMWKHS Z W UASHRWR \WH 7HP / RIQLQ
ID/RXUR \WH/ HG-UIURP 31.& %OON 1 DARIOS WRADIRY LOIRP DG \MEWIFH D CRRY \R WH/ HIGHU ) RUJUDMIFHIBIQI DAGR WP H \KDEWH EDDGRH LQ KK
UMAMFAG G-ERMIFFRXQABONVWHI CFHIP RXQAR 0 VKFK RAMBAQ) GWHUV R FUHEVWAKKHGLQI DYRXUR \WH/ HOGHUIURP 31 & %OQN 1 DARDCS \WRALDARQ EHGW WD
\WHSUGFLSDOCP RXQIRAMBIEQ) XQGHMHTHIP / RDQ Z MWW DQ \KFK H FHVREHUBHDDHGE \WH/ HIGHUDV904  &DSMICE HOO( WBlM / / & P DL GLHFW

Y O DMIDORKDQIHY/ [ADM7

7 KHYRURZ HY DG HIFK R/ RDQ 30 \KDEDQRADQG \KDEDFDAH WHUUAGHRRH 6 XEMGDUHY GRAR PONHDQ P DAMUDORKDYIH LOWH DMMR WH
BXMGHN 1O Z KIFK WH %RURZ HY \XFK RKHU/ RDQ 300V RUVKFK 6XEMADUHY DIH FXUH® HIDIHE DG H AHBADY SHP WG KHIEE.  \KDIDSXUADH , QYHORY RO |URP
SO DADLP T BRI R WHYRWRZ HYDQGHORK RIHL . ROQ3 DMV WHUR | LFHY DG QUHRRLY DOGWHUGAUHRWRULQGUHRNKDUHKRTHY

Z ((OMURCP HUOR RP SIOCFH

7 KH %RURZ HY DQG HIFK RMHU/ RO 30V \KOD DQG \KDDFDAH WHU UASHRYH 6 XEMADUH/ AR FRIGAAMKHUBMQHW DG RIS, WHUSHP M 1Q

FRP SIOGFH Z W DO QYILRQP HQBDY [ VCSSOFCEGN R \WHP  LFOGQ) Z KRAIP VIR WRVH UADAY \R WH %RURZ HYT [Q / ROQ 30WMIVRUDQ \KFK 6XEMGDUHM]

JHHDIR) KDQBIY XVH WRIIH DQG GVSRIOR + 0 DUERXV0 DAMIDY WHYRWRZ HY OQG HIFK R/ ROQ 30 VKDIVINA SURP SADIE CSURSUDM CRIRQ VR \WH H WMV
UHTXLHG XQEH( QVLRP HQBD' L VAR WASRIGWR DO QRO FRP SIDFHRUDIBIHG QRO FRP SIDFHZ LW D) ( QVURGP HMD' LY VOGE KOOI XO® USRIV \WH/ HIGHURQ

\WFK QRQ FRP SIDGRH RUDEBI HG QRO FRP SIDRH DG WHYRIWRZ HY DD \KFK RHLY RDQ30MMIRUDQ \KAK 6XEMADURTWASRH H FHBWQ HIFK FDVH CERYH I RUNKFK

QRQ FRP SUDGFH WDAZ RX@ CRAKDYH DO DMUDOS GYHYH ( 11HAW:  WKRAWIP M) \WH JHHDDW R WH IRMIRQ)  Z KHIHYHIWH YRURZ HY ILYH WH GRIFH\R WH/ HGU
FROM SOAGE EHWRD [ \WHYRURZ HYNKDTDAKH/ HOGHIV UHTXHWDOGE DARHYRURZ HITH SHOH

L FDOHDQLOE-BHIGHOWOYUREP HOBOHYLGHHUDFA-BBEGIVRWH/ HIGHR FRIGEADY BDRIED Z DUDQMELQ@IKWR \WHVXEMANP DIRUR \WHCQRIFH
WA WWAIVRURKHUHYDODARQVR  \RHVMZ KHHWHYRURZ HYT VKAK RIHLY . RDQ3DWMIVRUVKAK 6 XEMQDUHAI QR FRP SIDGFHRUDIBIHG QRO
FRP SIDFHZ LW ( QVURGP HOBD' L7 VKDV RAPXUHG DQG SUHSDUHDQG GHIYHAR \KH/ HIG-UDU-SRINIGHAHG\RWH/ HOGHU RUDGEANHGWRWH/ RDQ
30V DEGRQZ KIFK WH/ HIGHUP D UHD FROBIQQ) \WKFK TXO LFDNRQ/U-DRIE® DFRFBBEGIVR\WH/ HIGHMVAMEY | RN \KHUAKXOVR KA VR
RMHUHYDODIR)Y DSURSRHE SO RIASRIEQ) \RDQ HYUREP HABOSUREGP VEHFIEHGWHHQ DUGDHMP DMR WHFRIWWHIR  DOG

L SIRMCHRWH/ HG-UDVXSSBP HQBOUSRWR \KFK HILGHHZ KHIHYHAHVARSHR WHHQYLLRGP HQBOSUREGP V RARHYRWRZ HYTRUDQ. \KAK RH
| ROQ3 DMV UASRQH\KH IR ROWHHXP DAGFRIWKHIR \KDOFKOQIH 6 XAK WHBRWMKDODOR EHOGAMAHG\R \WH/ HIGHU RUDCAHMGWRWWH/ R
30V DQGRQZ KIFK \WH/ HIG-UP D UMD DG \KDED DVBIXHIAGE) \WWH/ HGHU VFWRARHUAKOVR \KFK HILGHWMTUMEZ. R L.QMUDID

$  \WHLQMIDCBRIFHYDOG SRAHBUAVR \WHYRWRZ HY \KFK RKHLY ROQ3 DMV RUVKAK 6 XEMADUHY DY \R HYILRP HQEDBIXDRY
FRP SIDGFH\R HOKUH\WDADODSSURSUDM VGV DUHEHQ) VENHDE. RURQEFKDD R \WHYRURZ HY \KAK RMH RDD3DMV RIVKAK 6XEMADUHY
RFRP SO Z W DODSSTFEGIBIXUP HOVR ( QAURGP HOBD 2V

% SRIWHWVR FRP SIDAHAH IAHABY

&  DORKHHMUREP HOBCDXG@WIHSRWZ KLIFK WHYRWRZ HY 0Q RKH ROQ30MY RAVKFK 6XEMADUHY/ RUDD. SUGEFHARMHIR KD/
FRP P IWRGHGLOWHRIP DOFRIGAMNR IWBMQHY DG

DOHMURGP HABOUWSRWZ KLFK KDYHEHHQFRP P IMIRGHGE) RUP DGHDYDMEGIVR WHYRURZ HY D) RMH ROD3DMY RIVKAK 6XEMADUHY
LOFRQGHANRQZ MW Q. $ FIXMANRYY DQG\WHHILGHHWTUHSRIDOG UHRP P HIEDIRQYRQUAKOVR \MAVSHURLP HSRAP SBMIN-DE! LW
GUQ \WHFRUHR IWUHLHY LU XOUME/RUMABVZ KLEK P D EHVENHQWR HOKUHFRQMAHGFRP SIOFH DvZ HOD/AKFK RKHUP DYDY
WHYRURZ HYDGRAMH/ HIGUP D BIXHWURP WP HVRWP H

[ (ONRP HNP FRXUHRHY/

7 KHYRURZ HY \KDDSURYLGH Z UMKD GRIFH R WH/ HGUQR MAUMDQIYH  9%6MGHN D VOWUWH KOSSHIQ) GAUQ) WHWMP KHIR R ) R \WH
IRBZ QY

L WHUFHSAR DP DMIDOGRIFHR QRQFRP SIDFH YIRDMRQRUFRQADYHRIROR DO ( QMR HIBD [Z VIURP DQ * RYHP HQECH XKRUM Z WK
UASHRAR\KH ORIV FOUHGROE. WHYRWRZ HY D) RKH RDQ3DWRUDQ R \WHUUASHRARYHGE XEMADUHY

L WHUFHSWR Z UWDEDBRUFRY LUP DARQWDAKHHKDY BHDQXCEHP IWHG\S@RURKHUS HBDWHR! + [ DLERXVO DALIDYXSRO XQEHJRUTERAWRU
DIHAMY DY R \WHSURSHWAVRZ QHG RSHIDAMG GDHERURFIXGHGE WHYRWRZ HY 0Q RKHJ RIQ3DWRUIQ R WHUUAS-RAYHEXEMGDUH/IO
P RQMKDAUHUATXLUHG\R EHUMSRUMG XQGH QVLRGP HABOD' [V RU+ [ DUERXVO . DMIDY DABYHY RULQTP RQMKDAHUTXUHG\R EHU-SRUAG
WP HIHGRUMERQG-G\R XQEH QMURP HQMD' L7 VOHGHMAMG RORUQWH\R CRUJURXQEZ DMJ

1L XSROWHYRWRZ HY D) RKHY ROQ3DWRUIQ R \MHUUASHRMYHEXEMADUH/KDYIQ) NGRZ GEIHRUEHARP HIY. DBH\WWDARH DUHRUP D BHACE®!
IRUIQ P DMIDCARWR FODQQ) XS RURKHZ MHUP HB LQJ D5 HBDHR + [ DERXVO DMIDY

Ly 0Q SOWR WHSIRSHWHRZ GHG RSHIDMG P DIJHG SRARAMHG GDHSRURFRXSIHGE. WHYRURZ HY 0 RKHY RBQ3DWRUDQ R \WHUUASHRRYH
6XEMAGDUIH/RUR Z KIFK WHYRWRZ HY D) RKHY RDQ30WRUDQ R \WHUUASHRRYHE XEMADUH/RKHZ NMHKDYHRDOWUH P ORI HP HQARUFRQUROLY



\EVMAAR DAHY FKOUJH P RISDIHRURKHWSHR HPP EIXCFHXQEHURP D BHVEMPAR DD REH GUHRNR)RURNHUDER LQVADAYHSURFHHEQ)
X@EUmM ( QMURP HMD 2V RJ

Y \WHYRIRZ HY D) RKHY RIQ3DWRUIQ R WHUUASHRYHEXEMADUHXQEHMENHDD. WP HADZ RINZ W BASHRAR DY + [ DERXVO DMUDY
FRAGP LADARQLQWHHXURP HQV

\ S GAWRID RID3DWA/

8 SRY' HUIROR DAFWRUIGAURW KRD RZ GHGEXEMANY R +REQV RUL DWMWHEGQ ' DM WHIYRURZ HYRUD) RKH RDQ3DW FUDM/
RUDFTXLY HWHJAWA® RUGAWA® D) G2 0 DMIDOSXEMADY 1QDAFREDGAHZ W \KHWP VR WLY$ JUHP HOMKHYRURZ HY RIVKAK RIMHL ROQ 30V D/\KHFDH
PD EH WKDIDXSROWRK ' HLICDIRY FUDNRQRUS FIXAMURQWHIR - DARHVRBIRSWRQDQGAVUHNROR \WH/ HIGHU FDAHVKAK Q. 6XEMADY \R

L BHFRP HDIXDDORURUDNRQNERURZ HKHIXQE

L H HXMOQGCHIYHARWH/ HGHU  DVLQE-UDIUHP HOAQ!I RUP DG \VMEMBFH\DM CRRLY VRWH/ HIGHULQWWFCECAW DY/DJ XOUDQRURUNRQN
ERURZ HUDVOSSTFLE®! DO | XWRHUGRRXP HOW LOWKP HQVRUDIUHHP HQVD/WH/ HOGHUP D BDREED WBNXLHIQRGHMR JUDQWH/ HOGHD
SHUHANG LWBURIW/ LHD \EMPANRQD R 3HP WG/ LHD/ [QVKEWDQIDM DOR WHDMHVR WK QZ 6XBMADY  UMMHGVAKHXOVRWH
/ RDQ' RAXP HNUH GRMY) \WHIRWRZ HYTRZ GHIKLS LOMIVNO\KRK G 6XEMADY DG \WHRHMYIFDAY Ll DD WBUHHMG) WH( X, QMUY
RO \KFK 6XEMADY UHMXLUHG\R BHSBGEI HEWRWH/ HOGHU DAWGMWUHIRD \RIHKHUZ AW XQEDAG RN SRZ HY DG DQLUMYRTEGISUR \ - RUHTXLYDBOW
LOWWKP HQV DVDSSTFCEG! RULL VKK LMW XCFHWLFDMG HIGHTFHR \WHUIMADAROR \WH/ HIGHIV/ LHDRQ DG VHRXUMW LOMMINQ\KFK
LQMPRQWHERRNV DG UHFRG/R \XFK HOW DOG

UL H HPXW QG GHDYHUDEDAAK REHLQIMKP HONV GRAXP HQWVDQG DI UH-P HOVDQG\BNH\KAK RMHUDANRQY DARH/ HIGHUP D UDRIE® WIXHWR
UTXLHWR 1 XED HYLGHIFH DG FRQMXP P DMWHWDQLRNROY FROAP STOMGLOQWIAXESDUIULSK DGR HKUHWHHY RAHELOW SHIHRNRQDQG LAV
SURINY \MEMPAARQD \R3HP WG/ LHY/ R \WHLQMMIVDOGXQEHIIN QIV KHIHKQEHUDOG\WHIXQE-U LFOAQ) Z WRAIP MINRD $ \WHH HRANRD
DOGGHIYHY R JXDUIQNA VHRXUMW DIBH-P HON SBEIHDIUHP HOV P RWDIHY GHB/R WKWM LGDCAQ) \WIAMP HOWDQGRMHUGRAXP HQN DOG\WH
IO RUVFRAQ R ) R WHIRMRQ % WHGHIYHY R FHWLFDAMG VHRXUMA/DOG RKHUE RTDAMDIY W UASHAMR Z KLIFK SHIHRNRQLY RABIGHG
B SRAHMRQDGG & GICCRIQRYIQIRP DOG\KEWHIFHDOG! WP \KFK FRXQHOUBDRIED \DM DRRY \RWH/ HGU

] 3HMRQ

7 KH &DQDADD YRURZ HJIMKDIDHKUH \WDAHIFK R \KH 3@/ 1V DEP LQMMIHG LQ CAFRUEDGFH Z LW \WH BT HQIV R WH CESTFCE®! 300 \W WIXQEQ)

DIUHP HQAVDD RKHJGRAXP HQVJRYHQQ) WH3 @D WH, 7$ DG DSSTFEG! SHMRQ WHELGY GIMDIRY H A-BWRUDD GRQ ARP SIDGFH Z KIFK Z RX@ CRADRIED EH
H SHANG\R KDYHDO DAMUDCH GYHYH( 1 HAW? KH&DDEDR %RWRZ HAMKDISURP S SURVIGH\WH/ HIG-UZ W D) GRAXP HIBANRQ UHDAY) VR OQ R \WH3 @OV DY\RH/ HIEJ
PD UDRIED WHNXHWV7 KHE&DDEDQ URURZ HAKDDGRM \WH/ HIGUZ MMOQWLY  @VR L DP DMIDOIGRIDHIOWHREQIDIRYY RUCCHMM/R D) 300 DG
L \WH &DQDAEDD YRURZ HUDAXP Q) D) REQIDINRQ \R \SRQRU OGP QMM SDMASDM LQ RUFRQUBXM\R 0D 3@0Q 1Q UASHAAR  Z KLFK \WH & DDAEDQ YRURZ HJAG QRW
SUMRAM KDYH DQ REWIDARY \R VSRQRU 0GP QMM SDMASDM LQ RUFRQMEXM \R DV CESIFTE®! 7 KH &DDAND YRURZ HJ\WKDDSRP S® RW \WH/ HG-UR WH

RAPUMFHR 0Q SOWOZIQGXSVR D) 300/ D) XQXKRU HG PHIHJR \XAK 300/ D) XQXKRU HG Z WGV DOR IXQBY 1URP \KAK 3MQ DQG DY 1P SURSHJ
FRQUBXARQ KRIED VVINHDLQ UASHRAR \KAK 3@0QV Z KLFK Z RX@ RUFRX@ EH WDRIE®D H SHAMS VR KDYH DO DMUID0S GYHYH (11 HAWRUDQ &DDAEDD 300 7HP LMY
(YHW

D _6 DCANRY DG RKHB QV7HIRING / 7V $ QV&RIXSIRY/ 7V

L 7KH/ ROQ3DMW/FRYHIQNGDIWHWDN $ \WH \KDTLP P HADMY QR \WH/ HIG-ULQZ UM XSROWHRFPXUHIHR D5 HSRMIEGI&RP STOGFH
( YHOAMOQG % L DATQ WP H D0 &RIDMICEHRP HY/( P EDIRHG3URSHWY \WHD LQDEAWRQVR DIORKHUULI KWDQG WP HAH/ DDMEGIVRWH/ HIGU
XSRQUATXHWB \KH/ HOGHU WH/ RDQ3 DA/ AKDIBURYLGH\KEMMM & RIDM DCCFA-SBEGIVR\MH/ HIGHMWDAY QR P EDURHG3URSHW

L (DK &RYHHG( QUMY \KDOFRIGAMHUBMCHNIQARP SIDGFHZ W DO QIV&RIXSNRY/ [¥ VOGP DQMQSRIAH/ DG SURFHUWGHLIGHG\R
HOXUHFRP SIDQRHZ M \KK'$ QUVERIXSIRY/ [Z V

LL ( CRK/ ROQ30WV KHBE FRYHIDQWVDQG DI BHAKDXQIDKHOWED R WH7HP \XFK/ ROQ30W Z LORMIQGEZ L@QRGHP WD R W6 XEMADUH/
R QUA® RUGAA® XVHWH/ ROQVRUI). SURHB/AKHIR 1RUDQ. SXERHZ KLIFK Z RAGEUHIK 0Q $ QUERIXSIRY/ 7 VIQD) MUMGRIRQLQ
ZKIFK D) &RYHIHE( QMY FRIGANVBMGHN

LY (ORK/ ROQ30WVKHIE FRYHIDQWVDQGD) BHHAKDAXQIDKHOWED R WH7HP \XFK/ ROQ30MY DQGIWEXEMADUH/Z L@QRW D BHFRP HD
SOAMRGHG3HIRQRUDIBZ D) HP SE H RILEHY QUHRRY DN DM/ FROXGEQN ELRHY RUDJHVIRMY RQLWEHKDD LOFRIGHANRDZ W WLV
$ JUHP HQWR BHFRP HD6DQRIRHG3HYIRD E AUA® RUGAUA® WURKIK DWLLGSDYW HYDIHIQD) WIRRNRYRURKHUG-DIQIVZ W R RAWH
EHHIWR D) 600RAMRGHG3HIRQRUG DIRMRGHE- XUMARIRY LFOXAQ) D) XWHR \WHSIRFHB/R \WH/ ROQARIXQGOQ . RSHIDAR/LQ | LQOGFHDQ
LOYHAY HOVRUDRYMEVIQ RUP DNHOQ. SD P HWWR D6DRIRY3HYIRORUBIAURGHG- XUMARIRY F WD WH/ ROQVZ LW ( P EDLIRHG3URSHWW RU
IXQB/GHIVHGIURP D) XQI IXCCRWW G SHP WX & RUDMIOR EHRP H( P EDJR-G3URSHW RU H FDAHDY / HIGURUS JHOAR YIRDMDOQ
$ QU7HIRIP / ¥

Y (OK/ ROQ3DWKHIE FRYHDQNDGDIUHAKDAXQIDKHDMD R WH7HP \XAK/ RIQ30W Z LAORAVDQGZ LOGRASHP W) R LWEXEMADUHY
R QUA® RUGEAR® XVHWH/ ROIQVRUI). SUIRHB/AKHIR 1RUID. SXERHZ KLIFK Z RAGEWHIK 0Q $ QUVERIXSIRY/ 7 VIQD) MUMGRIRQLQ
ZKFK D) &RYHIHG( QMY FRIGFNVBMHN

EE_&RP SIOOFHZ I\ ( 5,6%

( CAKR WHS 6 YRIRZ HUDEG+ REQIVKHIE DIWHAR D H A-BAZ KHHWHI DOUHWR REHYHWHI REBZ Q) FRXG RMQAYIGOD RULQWHDIJBIDM
WDRIED EHH SHAMG\RKDYHDO DMIDCS GYHYH( [THAW L FRP SO Z W CSSTIECEGISIRMRVR ( 5,6$ DOG\KH U XDWRY DG SEDKHS LOM SUMRNNHIKQEHUZ LK
UAGHRWR DY P SR HHYHH IVB@O/ L GRABNHDQ CRIRQRUI DOR\BNHIRROWHUAKOWR Z KIFK FRXTGS WDRIED EHH SHRAMGR UAKONO DACELOW \RWH3%6 & RAR
DO XWWP SR HJ3OY 1L CRASDMASDM LO DY SURKIELMS WDQIRNRQ WDAFRX@ BAXONQ 0 AYIOSHIOV XQ@GHU( 5,6$ R XQ@EHUWH &RGH DG LY RSHDM HFK
(P SR HH%HH WBOQ QXK DP DQHUWDAZ L@RAGRULD \J (CEON XQ@GUSHUIRY %R WHERHRUD) QCEON W Q) TDORIHEEHHIADY D/GHIGHGL0

BHURY %R WHARH DG E | XUQMK \RWH/ HQGHUXSRQWH/ HIGHW UADXHWARKAK DEAMRDOLQ RUP DIRQ CERVDQ (P S HHYHH IMBMQDVP D EHUDRIED
BITXHMAMGE. WH/ HIG-U

FF _+ROQ) &RP S 6MUMY



+ REQIV\KDD@RAVD HIDIH QDY CRAYMH/ RMHUWDQ DAY DY D KRTQ) FRP SDQ D06 WIQRNRYY LGAGHEDWHHR P OQBQQ) W FRERDM
H IMAMGFH DOGHRMIQ) LOR DG SHIRWP LQ) WREDI DNRQ/XQEHMH/ RIQ' RP HW E KRTB0Q DAHVRKHMDQDER WHIMWXKHG DG RAMBIEQ) ( TXW , QMIMVR \WH
YRURZ HYRUDQ 6XEMADY R WHYRWRZ HY RU F LGRXUDY. QCELOMY REHWDQ XQE-UWLYS JUHP HOMMH/ RIQ' RAXP HQIV DG REDI DINRQY LGRXUHG LO WH REQDY
FRUHR BAMCHNVHDMEWR IWH MMEFH LGFOGQ) V] HY [ UDGRVHRURMHUHMY H IAMIFH\E] HY/DQG 1 HAVSD, CEGIVR Q. * RYHCP HEC XKRIW

&21' 7,21635(&("' (17

D &RIQ) ' HIYHIH/

7 KHREQIDMRQR WH/ HIG-UWR I XQGWHLQWID RV IWKHDQLQUWID HIKUR &UHEWIL 0Q  DOGH WIGOQ RAMBGECQ / HAWUR & UHAVARKHG XQGHUWH
2 WLGDOR UHAVES J UH-P HOWAAXKEMPR WWH\DIN CRNRQRUZ DLYHURQRUEH RIAWHE.GMQ) * DMR \WHIRTBZ LQ) FROGMNRQY/SUHFHEHV

L &R SBINROE \WH/ HIG-MRLMRBIVDIM CAIROR LWUMEZ R \WHP DD HP HABBEOUGLOMIP | LCDGADOWEAP HON LFOGQ) EDDIFHKHIV
FDK | GZ \NBIAP HON DG SUR VDG GW\WBRP HONV' DVDVOQOY Z W UAS-AWR \WHORURZ HY HIFK RMH RDQ30WY DQG0Q RKHU
QI RUP DARQDQGP DAMIDOUANXHARMGE, \WH/ HIGHR HOXUHWDACP R RKHALQIV QR FKOQI HYKDYHRFFXUHG\WD/Z RX@S AKXV DP DMICD
P HIZP HOMDVGHMP IGHSE, \WH/ HOGU\RDQ R \KHI LQDGADO RMFDWWDOGRKHULQ RP DIRQSIRYIGGE. WHYRUIRZ HYAVRWH/ HGHU

IL 5 HHYH@

1L 1 RP DAUDCOGYHYHADQIHIQWHI CAVDQGLQ RP DARQSUAHRAGE: \WHIRWRZ HYRIRKHY ROWHIRIRZ HYTEHKDD KDVRAFXUWHE DOG QR P DALIDD
QU DIRQRUFTIP V IQWH\RBIMGIP HIAR \KH/ HIG-U Z MW UASHAWR D) DSHAWR YRURZ HYT D) RMH RIQ3OWMIVRUDQ R \WHUUASHRARYH
6XEVMADUH/EXMQHN RUDKHMKDTIKDYHRAFXUBG

LY 7KH/ HIGHMDTKDYHUHFHYHG 1QIRP DOG\VEWBGFH\DM CRRY R IWQIWAFHIRD HFK R \WH&RIDMIDO RAP HIVLGFOGQ) HIFK R WH
VHRXUMN GRAXP HQV DIUHHP W RIQRQY UERW CESIRYDY FROHIW FHMWLFDM/DQGRMHUGRR® HIVVHNVR W ROWHFBRIQ) GRAXP HMDIW
RO \R3HP WG/ LHY 7KH/ HIGUVKHIE. DAKRU HG\R IGO0 DOG 00 LDGAQ) WIRP HONV DI DOMWHYRIRZ HYDOG0) RKHJ ROQ30WIQ
D0 SURMGFHRUMUIARY R &00DD LQD) WBMRUMIMRY R \WHS QUMGE\BM/RUQWH' [MUFWR &ROP EIDCOGIOD). RMHUMUMGRIROLQ
CFFREFHZ WWH/ [Z VR \KFK SURVGRH WUIMRY  \WEMRUMUMGRNRQZ KHIHOIP D UDRITED GHMP LGHWDNKAK | LOQ) IV GMUIEBIQRGU
R SHUHAAAVLOMAXNQWHE RTDM.ID

Y 1 RHYHQNKDEKDYHRXUWHS Z KIFK KDVKOGRUFRXTGS EHH SHARMG\RKDYHDO DAIDCS GYHYH( 1 HAZ LW UASHRARWHYRWRZ HY D) RKMHY ROQ
30M/RUDQ R WHUUASHRIYHEXEMGADUHY D/GAMP LGHGE WH/ HGHUIQIWGWUHIRD

YL 7KH/ HIGHMDIKDHUHFHYHESD P HQAQIX@R DI HVDIGH SHOHYSD CEGMWRIVE WHYRIRZ HY LFOAQ) Z WRANIP MINRQ WDRIEBIGICO
|H/DOGH SHOFVIGRAUWHGE, WH/ HOGHULOFRQGHARQZ LW WVS JUHHP HOAIGGWHFRQUKP P DIROR \WHWDQULRIRQY FROM STAGKHIE, RORU
EHRHWHEBMQ ' DMRWHH WONQYRFHS DOR Z KIFKWH/ HIBHUP D GBEWURP WHIQUWIO ROQVROWHEBMQ) DM

YIL 7 KH/ HIEHMDTKDYHGHMP LGHSWDAP P HADMD DWLILYIQ) HIFFAR $  WHP INGQI R \WHLQWICH HYRVQ) / RDQVDQG7HP / ROQUATXHIAG\R
EHP DCHRQWHEBMQ ' DM % \WHIWKOFHR WHIQWIO HWUR &UHGEWL D) ROWHEEMQ) * DM DG & WHSD P HONRUBHP EXUHP HVR. WH
YRURZ HYR WH/ HIGHU RUDDU-DRIEGIFRMQ) FRIVDGH SHOFVIGRXUMHGLQ FRIGHRANRDZ WK \WHWEQURMRY FRQMP SDAGKHIE  RQDSIR
IRPDEDIV( [ FHWS YODEMIV \KDORAEHGW\KDOWHIWDALUR | ILWHQSHAHQV R WHYRWRZ L) YDHDEGE |\ 7KBHO LARQS 6
" RO 8 6

YL 7 KH/ HOGHMKDOKDYHUHFHYHE HIGHFHR U0 PR DOR \WHYRWRZ HYDQGHIFK RIMHLY . ROD3 DMV LQE-BMIHNVRZ Q) R FURVRLY RKHJ
WD $ WHYRIRZ HITRUVKAK REH ROQ3DMVVIQE-EMEHMRWKH/ HIGHUDGGE R XQHAXU-GWIEH FURMRLYLGPXUHG LOWHCRUP DOFRXUHR
EXMGHWDGROQRIP 08D P HMWMP Y % LQG-EMEHMRWRHFUHARLY Z KUK \WH/ HGHUKDYDIUWHGP D FRQMMHDVFBHERYR \RHYRURZ HY
RUKFK R ROQ30WY D\MAMHEGUQ) DM Z KIFK FUHMRLY LGFOGHWWRVHKRTLQ) 3HIP WG/ LHY/RUPBHEWRLY Z KUFK KDYHGHIVHIHG DFRP SBIM
ER BQINRQOE SRUSRGHP HWWR D \VKAK LQE-EWEHWDVBIXHIVGE \WH/ HIGHU QIR DOG\KEMIGRH\DIN CRRY \RWWH/ HIGHU LGFOQQ) D
WER AQIRQOESRISRIH HUR ) LQE-BMIHNVRZ Q) B WHYRURZ HY\WR D) RKHJ RDQ3DWRUDQ R \WHUMSHRYHEXEMADWH OQG

& DO RKHBHP WG, QE-EWEHW DG HGHFHIQUASHWR WHAVAKDUHDQGUHBDHR D / LH/Z KLIFK DHQRBHP WG/ LH)/

[ 5HHYH®

[ 7KH/ HGHMKDOKDYHUHFRHYHG DYRURZ LQ) UDHE HWIFDMD/DAKHE G * DM RIHAM-UZ W DFHWLEDMI URP DO$ XKRW H52 11 LFHUR \WH
YRURZ HY\KEWERND LOWHIRP R_([KEW D [ KHAR \WH3&GUQ) SHWIFDM  SXUXOQMRZ KUK \KFK S XWRU HG2 | LIFHMKDORHWA WD
$ LQFDBXONY \WH( [ FHWS YDOEMN GAAUEHGIQRMAH YL DERYH \WHYRURZ HYRAMBOEQ) GEW D/ DQGLY FXUMNIGG QRASDIGHLOM)
UASHRAN A-BVWDVRKHZ VHAVFERHGLQZ UM \RWH/ HIGU % DOUBUAHQEMRY/ DOGZ DUIDNY FRQEIGHEKHHMOQDGION) / R RXP HONOH
WKHDGFRUHAMFOGQ) FRQLP QI FRP SIOFHR WHILQGADOFRRYHIDOMHNVRW IQ6HAIRD S IL OQG S UL Z MW UASHRWRP RQNHIG-G
-0 & R' HD@WRY YHIR ' HDXOKD/RIPUWHGE DG Z KLFK KDVQRAEHDZ OYHGLQZ UMG) B\ \WH/ HGU DG QRHYHOKDY
RAPXUHG DQGLY FRQIXQ) \KDAZ RXGSKDYHDO DMUDCS GAHYH( [1HRAAZ W UASHPARWHYRIRZ HYRUDD. RKH RIQ30MVRUDD. R \WHUUASHRYH
6XEMADUHY/

[L 7KH/ HGAUMKDTKDYHUHFHYHG DOERP® HAUBMRQDGRKMHUQ RP DIRQUITXLHGE EDQNUIXDMAY DAKRIMA/XQE-UDSSIFIEGE NJRZ \ RXU
PXWRP H) DQGRMHUES 0 / / HIIMDIRQ

[ LL 7 KHYRURZ HYDQGOQ RKHLY ROQ3 0 \VKDTIKDYHRUFDAHWR EHH HIXMG DG GHIYHIHG\R \WH/ HIGHUDDGERP HONZ KLIFK WH/ HIGHUGHMP LGHY/
LQIWAVHINRQCUHGHHADY R FRQAP P DMWHWIQLRNRY FRQAMP SOMGKHSE

[ UL &RP SBINRQR W  @H MGIP HNDQG REHM-DUKHY DG LQYHIM DRV Z W UASHRAR\KH/ ROQ3 DY DG \WH & RTDMIDCDG DOVHRXUWY SIRMGHG
B WHYRURZ HYDQGOQ RKHY RIQ3DW Z W UAXAOWVNDI CRRY R\WH/ HIGHU LFOAQ) DR FHAWSSIRYDY  DOGHRP SBINRQR DUHYEE. \RIW
DI CANRQR \WHP D) HP HOAMRBHEWE R CHWY | LADCADCERMRY M WP VG SIRAHGAUW/R WHYRWRZ HYDQG0). RKHY RDQ3DWY

[ LY 7KH/ HIGMDOKDYHUFHYHG UM HG DQG GHMIP LGHSDVUDRIED \DIWCRRY DIDMLGSDI GRXP HIMRY LFOGQ) DORRUDMICS FFHN
$JUHP HOVDQGOQ RKHUGEVWDQG\VHRXUMY \KER BCDINRQY DG SRUSRIHP HOVIWP D UHDUH 7 KH/ HIGHMKDTKDYHUHFHYHG DG U HS DD
P DMUICCFRQMFWHOMIGLOR B RUBGEQ) ROWHYRIRZ HYRUDQ RMH ROQ3DW LFOGQ) DIDKSSO \HYLFH SXUAKDVH DG UHBCFROAFW
DG DOFRBAMHDIUHP HIVZ W HP SR HVRAHUXQRQ DVIWP D FRUGHUP DMIDOIQIWGVAHIRY



[Y &RP SBINRQR | LQDOSUH FBMQ) FRIDMWIDOURT R Z D CSSUIMVID LCHII LEGY DG YRURZ 1Q) %DVHFDBXDMWRONRWH\DA CRMRQR \WH/ HXGHJ
[ YL&RP SBURQR DOLOYHORY CESUMIODM CRRY \RWH/ HIG-U
[ YIL&RP SBURQR DP CAUGHY DQGHMXSP HOAZSSUMDODM CRRY RWH/ HXGHU

[VUL: LKRAMP MY WHIHHDDWV R ERAIRD D 1Y WH/ HIGHKDEKDHUHFHYHERHRUP RIHGIDCRIQRQVI URP WHYRIRZ HMFRQHIQ
IRP DQG\KEWBGFHU-DRIED \DIW CRRY \RWH/ HIGHUDIGIWARXQHDRSIQQ) Z W UASHRAAR. EXWIRATP MAG\R \KHYRURZ HYIDQG HIFK RKHU
/ ROQ3DUMVLGFR SRIDIRQRUI RUP DIRQDQG\VKEMMMIFH \KHYRURZ HYIDQGHIFK RMHLY ROQ3DWMIVFRUSRUDMSRZ HUDQG FCSCAW \R HOMUILQR WY
$ JUHP HWDGWH/ RID' RAXP HQWV \WHYRURZ HYAIDQGHIFK RMHLY FOQ3DWMIVGHDAKRU] DIRD H HHAWRQDQGGHIYHY DOGSHIRP DFHR WY
$ JUHP HONDQGWH/ RDD' REXP HOV DQG\WHHI RIACELOIV R WVS JUHP HOWDQGWH/ RDD' REXP HOVDI CLQWAMKHORWRZ HY DQGHIFK / RDQ30WY
Dv/CSSOFED

[ 7 KH/ HGHMKDTKDHUHHYHG DG EHU-DREED VDM LHE\WDAKHYRIWRZ HYDQG HIFK RKH. ROQ3 0V KDYHARP STHEZ IW \WHUREDI DINRQY
UHDAY \RLQXDFHDVUHTXBGE \MVS JUHP HQV

[[ 7KH/ HIGHMDTKDYHUHFHYHE DFRP SBIMS HYLURGP HABCP DRI HP HOADQG\VRALDOUMN TXHWMRIIUHIQWH/ HIGHVMBEG RP
[[ L5 HRHYH3@

[[WL984 &CEMUCH HXO{ WRAM / / & \KDOHXREDWK DUHWMRMS G-BRIWIHFRXQZ W7 9N 1 DINRQDCS WRADINRQLQR Z KIFK 984 & DEMICH HOO( WBAM
/1 & Z I QKDYHG-BRIWMG VXK [P RXQARFRP SO Z W E6HAWRD X KHIXQEH

[ [ LLL 7 KH/ HOBHNKDEKDYHUFHYHS LOIRP DG \KEWBQMYHVDIN CARY \R\WH/ HIG-UDAMY UDRIED HIGHFHR DFDK HIXW LQWRNROVR \WH
YRURZ HYR QROWKDD7 KWHO LAR)7Z R+ XQBHE) LW 7KRADXGS 6 ' RIMLY 8 6

[[LY 7KH/ HIG-UMDTKDHUWFHYHS LQIRWP DOG\KEWERAYH\DM DRRY VRWKH/ HIGHUDRAMY BDRIE® HAGHTFHR DFDK HDW LOWAIROVRWH
YURURZ HYR KK [P RXQAR HQXUHWHWILAG) \HYHP RQK( % 7' $ \AKHXOIFRQEIGHGIQUEHAIRY T KDVEHHRARP STHGZ W RQWKH
&EIQ ' DM

[[Y 7KH/ HEGHAKDTGKDYHUHFHYHG SR | RJP DI LDGADCSURWANRYY | URP \WHEGMQ) . DMWRWHO DXULY' DMR \KHIRWRZ HY Z KIFK KDTLGFOGHSR
IRPD(%7' $ ) L HS&KDJH&RYHIIHOGG( [ FHVS YODELON FOBXDMNRY/ DOGOQNASDMG&CEMIY [ SHIEWUBY
E 3RMEGMQ ' HIYHINY

$ I\WMAHEBIQ) ' DM \WHREQIDARQR WH/ HIGHMRP DNHDQ. UHNXHAMG/ ROQRUMKHOQ UHNXHWMG/ HIRUR & UHEVA/AKEMAAR \WH\DY CRNRQR \KH
FROGURQY/SUHFHEHQWHWRIW EHBZ. (TR \KFK UHDXHAYKDTFRQAMM D U SUAHQBINRQ DG Z DUDQN WDAKAK FROBMNRQYCUH\DY LHG

L $ QUBIAHIBINRY/ DG Z DUDQMYFROEIGHSLOWLYS JUHP HOADQGWH/ RID' RAXP HQMAKDEHWKH DG FRUHANQ DTP DMIDOAGHRAVRQOQGDVR
WHEDMR \XAK BTXHIADVLL WHQP DEH RAHDR UHSUAHQBANRYY DG Z DUDQMAAKDAHDMVRBD \R DQHLDHIADMLOZ KUK FDHKAK
UHBUAHQBANRQY DG Z DUDQMNA/NKDTEHWIKH DQG FRUHANQ DTP DMUIDOASHRVDYR \KFK HOMHIGDM DG

L 1R' HDOR YHIR ' HDOWKDOKDHRFXWHG RUZ RXGBUAKXOVURP WHP DNGQJ R \RHUATXHAGS HYRYLQY / ROQRUMMHR WHUHDXHAMG/ HIRU
R &UHEAWZ KIFK KDVQRAEHHDZ DYHSLOZ UMY B\ WH/ HIG-URUPXUHGE\ \KHICSSTIFCE®Y/ ROQ3DW

‘(18817
7KHRPUHIHR D) RHRUP RIHR \WHIRTRZ L) HYHOM\KDTFROAMAMDD? ( YHOAR * H DXV KHIKQE-U
D 3DPHW

7KHIDOUWHR \WHYRURZ HYRUD). RKMHY ROQ30W\RSD Z KHYGH LQIFFREIFHZ MWHWMP VKHIR RUQDD RKHY RID' RXP HQADQ [P RKQAR
UASHANR \KH/ (CEOWY DOGLOWHFDHR DD \XAK ( YHR * H DXODY IWHIDMARWKHI DOUHWR P DNHSD P HWR LQMRULHY \IKFK | DOUHLY QRSP HAHGZ MQ\KUH
YOMCHA D VIRTRZ 1Q) \WHOHDMMHIR

E Y4HFKHR WIV$ JUHP HONDOG/ RBD' REXP HOW

7KHIDOW R WHYRIRZ HY 0) RKM-U/ RIQ 300 RUDD RKHU* XOUDQRU\R SHURP  NHE RURBHYH D) R \WH FRYHIION FRIAWRYY SURP MY
DIUHP HQVRUREQI DR/ RKHKDQ DV GAAUEHG LOVWEVRIRD D [CERYH R WHYRWRZ HY \KFK RKHU/ RIQ30WY RUNKAK RKHU* XDUDQRU D/WHFDHP D BH XQ&E-J
WV$ JUHP HWRUDD R \WHRKH/ RID' RRXP HOV RUDQ RMHUGRRP HONRUDIUHH-P HQAZ IW D). ELDRK RUGXBMADY RUS 1LADMR 7KH7RIRQR RP QRN \R
Z KIFK HIFK 1V D SDMY DQG WK | DOUH\KDDFRUMH XQUP HAFG IRUMD @DV SRYIGGWOMKK WD~ @) SHIRG \KDIDQRAZSSD IQWHFDHR L D) IDOUW\R
SHIRP RURBVHYHIQ \KAK FRYHDQAFRQEWRD SURP M DIUHHP HOARUREDI DARQZ KIFK LV RAFCSIEGIR EHQ) PAUMGDADDRUZ MMOQFK WD @D SHURG RU LU WH
P DALIDO DOUHWR SHIRP RURBVHYH LQWH/ HIGHIVAVUHIRY DR \WKAK FRYHIDQAVARQAMRY SURP [VH DI UHHP HONRUREQI DNRQLY Z WY URSHPAR DD FRYHDQAFRQGURY
SRR \H DIUHP HONWRUREQIDIRQ FRQEIGHG IQWEMRIRD D WANRD RUDQ RAKBHRMRY  E _D/ARDO DAMIDCS GYHYH( IHAWRID . F_ G_ H_ L. M N_O P

REQIDMRQLY Z W UAGHRAR D) FRYHDQAVFRQEMRY SURP MH DIUHHP HOARUREQIDNRQ FRQEIGHG IQVEVHAIRY/ S L S L DG T DQG WKAK | DOUH KDEDFRQMH
XQUP HALGIRUILYH  %MQHAN DV

F Y%HFAKHR 5 FBIRHMMRO/DOG: DU

7KHPINQ RUIXMKQ) B WHYRURZ HY 0Q RKHJ/ ROQ 30 RUDQ RAMHU* XOUIQRU RUDQ. AUARU RILFHJ HP S HH RURKHJ USUAHQBINYH
WHIR RWWH/ HOGUR DQ WBUHEBINRY Z DUDQN FHWLFDM VAKHEX®! U-ERWRURKHUGRIFHY DY UTXLUHG B RULQ FROGHRNRD Z LW \KLYS$ JUHP HONRUDD R \WHRAHU
/ RDD' RAXP HVRULQ FROGHAMRQ Z WK 0 RIHUD) UHHP HOAEHE HHQ WH YR UIRZ HY \KFK RIMHLY RDQ30MV RUVKAK RIMHL* XDUDQRUDGE WH/ HIGHU Z KLFK \KDEISURYHWR
KDYH EHHQ XQUKHRUP MBDAQ) LQDQ P DMIDOUASHWRQWWH GDMZ KHQP DEHRUGHP HEWR KDYHEHHQP DEH RUWHI DOWHR WHYRUWRZ HY DY RKH/ ROQ30MY RUDQ

RMHU* XDIQRMWR SHURP  NHB RURBHYHDQ R \WHFRYHDON FROGURYY SURP VAV RUDIUHP HOVR WHYRURZ HY \MAK RKH/ ROQ 30WV RUVKFK RHU* XDUDQRU
XQEUDQ RAHUDIUHP HZ W D0 3HIRQL \WAK | OWH LQWHRSIGRQR \WH/ HIG-U KDVRULY GNHD \R KDYHDO DMUD0S GYHYH( 1 HAE LW BASHPAR \KHIRIRZ HYRU
DQ RKHY RDQ30MY DQGVKAK | DOWH L FDSTEBIR EHQ) FXMHG WKDOFRQMXHXQUP HAHGIRULYH @V

G [/ A\ _6H] XUHRUS \WIFKP HOV




7KHRAFDIRQ Z KHKHJYROQMY RULQYROQMIY R DR / IHQRURKHUHPXP BIDAAHXSROO) R \WH&RMMDORUDY SURSHW RUDKMHVIQH FRWR 2 C(H
+ XQBHE7TKRADGS 6 ' R 8 6 R \WHYRWRZ HY DR RKHY RDQ3DWRUDQD R WHUUHS-HRRYHE XEMADUH REHAMDQD3HP MK/ LH) RMHP INQ) RU
DR DR SR P ONHOQ G VH] XUHRUDNERKP HOARHIR Z KIFK LY QRAXEN HG RUT WG Z WKL M W @V DEROMWRIYH %MV D VEHRHWK GM
\H] XUHRUDNERP HQVFDQEHVINHD  RU H A-BWDVSHIP WG R WLV$ JUHHP QWO GDHRUIXUMKIQ) XQGHUDFRQMAR VIMFHR DR R \WH&RMMICRUD) SURSHW
RUDAHAR WHYRURZ HY RKHY RoQ30WY RUDR R \WHUUARSHRYHGEXEMGDUHY RAMHEW WHWAIP DT HRUGAAUKRWRQR  DORUD VXEWBQNDOERWROR  \WH SURSHW DG
DWHVR WHYRUIRZ HY D/ RDQ30DWRUDQ R WHUWSHRRYHE XEMADUH

H YDINXSH RGP [ MUBREHHIQIV

7KHP NG R DQDAIQP HOARUSIRSRDOQEDNXSE B\ WHYRURZ HY DQ RKHY ROQ3DW 0Q R \WHUUASHRRYHO DMIDCBXEMADUH/ RUDQ. RMHJ
* XDIDQRURUWH LA B WHYRWRZ HY D) RKMHY/ ROQ30WY 0Q R WHUUASHRAIYHEXEMGDUHY RUDD RKHU* XOUIRUR QRIVHR! LWIQAIRO\R P NHD SURSRO0Q
EDNXSFE RUWHFRP P HFHP HOAR D0 SURFHHAQIVIQEDNXSE B RUDIDQIKHIRWRZ HY DY RKHY ROQ3DWV D) R \WHUUASHRAIYHO DAUDCEXEMADUH/ RUDQ
RMHU* XOUDQRUI RUWH OTXLEDIRQ RJWRUDY] DARQR DY \VKFK SOV RUDIBILQ) \WDADQ \XFK SDWV LY LORYHOARUXQIEGIR SO LW GHEW DV \WH P DIMUH RUIRUWH
UHDOWWR HUARUDUDQI HP HOAR WH%RURZ HYAT 0Q RMHL/ ROQ30WMV D) R WHUUASHRIYH O DAIDOSXEMGDUH RUDQY RMHU* XDUIQRAV G-V Z KHAHUXQEHUWH
YDAXSE DG, QROHA $FWEDDD WHERP SDQHW &UHAVRYS UDQIHP HS FWEDDED  WHS QAMG 6\BMY VDN &REHRUXQEUDQ RKHY 7 Z KHAHUMBIA
SURMGADCRUIHHIO RZ. RUKHIORMUH MY IROWHUHIH R G-BRLY ROWHFRP P HFHP HQAR [0 DOBIRXY WIMRLY RUGRO WIMRY SURFHHEQIVIQRMQ) D) KK
SDW SUIRVIGHS KRZ HYHJ WDALL \KFK FRP P HIFHP HOAR SURFHHAQIV CSSTFDARY (10K SHMRQ RUFDH DIDQWMKH %RURZ HY \XAK RIHU/ RDQ 30W RUDQ R \WHU
UAS-RARYHO DMIDCEXEMGDUHY LY IQYROQEY  \KFK CRNRQVKDIGRAFROAMMAM DO YHIAR ' H DAOXIBIW/ KK SURFHHAQIV DUHQRVRUWWZ W FROMAMG LQIRRG I MW E\ \KH
YRURZ HY \IXFK R/ ROQ 300V RUVKAK WASHRIYHO DAMIDOSXEMADY DOGGEW IWHG Wl HSRUZ WWGIZ QZ MMOQIRW ILYH @D VOWUAKHFRP P HFHP HOAR \KFK
SRHEQIV

| _$SSRONHMR D5 HHYHRUEIP IMLUBHIRD)

7KHIBSRQF HVWR DUHFHYHIRMKWAHI RAWHYRURZ HY D) R RIQ30MY 0Q R \WHUUAGHRRYHO DMIDOSXEMGDUHY RUDQ RMHUF XOUDQRUIRJ
D) R WHERIDMIDORJIRUIQ) \KEWBQMOSDWR WHYRWRZ HYl DO RKHY/ RDQ3DMMVRUDD R WHUUASHRIYHO DMIDOSXEMADUHA DAV RIWH IQANMMIROR DQ
SURFHHEQIV | RUWH GWROMRQ RUZ LOAQ) XS RUWH | XERUSDMOMNXLARY RU Z WKRXWKH FROAQAR WH/ HIGHU \WH P HJHU CP DOCP DARQ RUFRQRIADIRD R \WH
YRURZ HY D) RAHU/ ROQ30W RUID R WHUUASHRIYHO DMIDDGXEMADUHY Z KIFK 1 D FRISRIDARY RUD SINGHIKLS  SIRYIGHS KRZ HYHJ WDl \KFK CSSRQR HMRU
FRP P HAHP HAR SURRHHEQIV LV LOYROQBY  \KFK CRNRQ \KDEDCRAFRQUAM DO ( YHMR * H DXOWKQBW \WKAK DSSRQN HOARUSURAHHAQ) KDV UAKGRG LQ D VH] XUH RJ
SRAHMRQR DQ R \XAK ST SURSHWY RUDAHIV LFOQQ) D) R \WH &RIDMIO B\ \KFK UHFHYHU RJVIKWAH RULY GRATRUAZ W FROMAMG 1Q JRRG 1D B\ \WH
YRURZ HY VKK RKHU/ RDQ 300V \MAK UASHRAIYH 0 DAIDO6XEMADUHY RUVKK RKHU* XDUDQRU DQG UYRNHG RUGWP IWHG ZIWQ IRWILYH @)V DU WH
FRP P HFHP HOWR \KFK SUIRHHAQIV

J - XGPHW

7KHHQU R D) MGIP HQARWHIMMOGFHRUU MDIROR 0O Z UMR HI RIAHP HOAU DMKP HWRURIG-UDI DOIHYRIRZ HY D) RMH ROQ30MRU
D0 R \WHUUASHRIHEXEMADUHYZ KIFK LVIQH FRWR 7Z R+ XQEMG) LW 7KRADGS 6 ' RMLY 8 6 DOGZ KIFK LY RABHQ) FROMAMGLQJRRG | MW DG B
DSSURSUDM SURFHHEQIV RUBP DQVXQDM LHG RUXEEVKDUHG DG IQHIHFWRM[ W @DV DGQROMMWIRIYH %MW D VEH RMVKK Z WNIDUKP HARJ
RG-ULVHI RAEG! DMK HOY Z AKRAVDME! R HI RIAHP HONRUH HRANRY

K HIXOWRJS YRFDIROR $ JUHP HOV

7KHRPUHFHR \WH UYRFDMRQRUWP LQDIROR D / RDQ' RXP HW HIXMG DG GHIVHFG B\ [Q / ROQ3DMV R WWH/ HIGHUSXUKOQMR Z KLEK \IKFK
| RDQ 30V KDV JXDUDQAHG \R WH/ HIBHUWH SD P HQAR DORULD R \WH/ LCELOWAY RUKDY JUDQMG \WH/ HOGHUD/ LHQ XSRQVRP HRUDIR \XAK / RDQ 30V UDODG RU
SHYREOSURSHW \RVFIXUHAUA® RUGELHA® WHSD P HQWR DORUD) R \WH/ ICHOMY

L ' HDXO8 Qa1 QG-BMIHV

7 KHRAPUWHFHR DGH DXOWRUBQHHANR GH DXOVZ KIFK FRQIMMY DNMUWH SDWIHR DR CESTAE® PXAUH SHIRG Z KIFK KDY (RABHHR Z DiYHS XQAHUDQ

DIUHP HQARULQXWKP HQWAYGHALQ) LQGHEWECHWI RUERIRZ HGP RH LQH FAWR 7Z R+ XQAKG) IW7KRADGS 6 ' R 8 6 H HPAMGRUGHIYHIGE \KH
YRURZ HY 0 RKH RDQ30M RUDD R \WHUUASHRRYH 6 XEMGEDUH/ RUSXUIXIQNR Z KK DI UHP HQARULQWKP HONKHYRURZ HY D) RMH/ ROQ30MV RUDD R \WHU
UASHRARYHGE XEMADUH/RAKHUSIRSHWAYLYRUP D EHERXQGDQGZ KLEK KDVGRABHHDPXUWHGRUZ DYHGLQZ UMY B\ \WHCSSOFCEGIFUHAWRU LGFOGQ) Z WRXIP MINRD \KH

RAPAUHIFHR DGH DXAORUDQHHR GH DXOMQUASHR RUXEEHNER BDMGG-EW
M &KBQIHR &RORO
7KHRAPUHFHR D) &KOQPHR &RQUROKDY RAFXUIHG RUWH RFPUHIFH R D SBGEIH WIQMHJ DALIQP HMWRUGVSRIMRQR RUJUIDAR D/ HRIQRULQ
WSHR O ( DAV, QMIAVR \WHYRWRZ HY D) RKHY ROQ30MRUI) R WHUUASHRIYHGEXEMADUH/ LQDP DXHMDAYSIRAENMGE. \WHWMP VR WLVS JUHP HOV
RAKHRK- R RPP HW
N 0 DMIDCS GHYH( [THW
7KHRIPXUHIFHR 0O 0 DALIDCS GYHYH( 1THFW

5(0('.(68321%1(9(172)"'()$8/7

D 1R) XUKH B GDRY

8 SROWHRFPXUHFHR D' HD@WRI( YHAR ' HDXOV KIFK KD/ QRABHRLQZ DYHELQZ UMEY B\ WH/ HIGHU WH/ HIGNKDDKDH R | XUWHUREQIDIRQ
R P DNH RUH WG D0 / RDQ KHIXQEHU R [MKH RUFDAOH VR BH MKHG DO / HIWUR & UHEVKHIKQEHURUVR JUDQADQ. RMHUI LGDCADODFARP P RADIRQ \R WH YRURZ HY
) XUHU XSROWHRFPXAUMAHR D) ( YHWR ' H DX KUK KDVQRAEHHD Z DYHGLOZ UMY B\ WH/ HOGHU \WH/ HGHUMKDIEH HOW®G RQ SURUCRIFH\R WHYRUIRZ HY R
P HOG DYDLOELAW UAHYH/ DEYDEFHUDM/DQG\KE QP IWXQEHMWHYRIRZ 1) %DvH DG HDJ LELAMY WXL HQWI R @ILE®S FRRXQIVDG ( @ILEG], QrHIRY

E _$ FAHMDNRODOGS HP H3HY

8 SRQWHRPXUHIHR DQ( YHMR ' HIXOVZ KIFK KDV QRABHHD Z DYHGLQZ UMY B\ WH/ HYGHU GAAUEHG LQEVHRNRD  H RJ, KHFR DOR \WH
/ \CELOWAY\KDELP P HADMD DQG DR DIFDD EHARP HGHDQG SO CEG! Z WRXWRIFHR DQ NQG DG XSRQWHRFPXUHFHR DR RKHU( YHOAR ' H DXV KIFK KDV QRW
EHHQZ DYHGLOZ UMY B\ WH/ HIG-UDQ RUDTR WH/ ICHOMMVP D DAKHRSNRQR \KH/ HXGHU DOGZ WRXVAEH-P DG QRIVPHRUGIDOSRAHWVR D0 NQG EHGHFOUWG DG



LP P HADMY \KDDBEHRP H GH DG SD CE® 8 SRQ HWHURARXUHEIFH \WH/ HGHUP D 1Q DEAWRQW D) RHUWKWRUWP H3 ZKIFK MWP D KDYHDV 2 RULQ HIXW
SRAHHG\R WD) HIWAVHRXUMY KHKQEHURUXQGHUDQ &R@WMIDD  RAXP HQWVDG W H) RIFHIWUWKWE

L HWY

IL \WHCSSRQN HR LOXNKP HONQZ UMY R DUFHYHRUBFHYHYR \WHERIDMDCRUD). SOVWHIR  Z KIFK BFHYHURUBFHYHYP D EHDQ
SHYRQRUSHIRY/ Z KHKHUDQR | LFHURUR! [ LFHYRUHP SER HHRUHP SR HVR \WH/ HIGHURUGRAIQGWH/ HIGUP DL WP RYHIQ BFHYHURU
UFHYHY\R CSSR.QMS DG CESR QAIGRAHURURKHY LOKLY RAKHUMAG

W SRHHIQIVIQDR FRXUWR FRP SHMARUMVG FNRQ I RAMHDBSROQN HWR DUHFH YHURUBHRHYHYRUIRADBIR \WH&RMMIDCRUDY SDYWHIR RU
LY DR RNHJOANRQ VWU H3 RUSUIRAHHAQ) DARRU] HSRUSHP MRWGKHBR RUR\ $ SSTHEG/ 7 RUR HIXAW

,QDEAMRY WH/ HIGUP D 11G1\XFK SIRRVR FOIP DQG RKHUGRR® HQVDY/P D BH QHHWOY  RUDGYME® LQ RGHUWR KDYH W FDIP GGIHG LQ D)
EDNXSR ZLQAQ) XS RIRKHMARDOSRAHHAQIV

F SHHYHY
$Q UHFHYHJRUWBFHYHY\R DESRQMS \KDOKDYHSRZ HAR
L WNHSRWAWRQR DQG\WWXVHWHERIMMBORUD) SDVWHIR

L FOW ROWHBMGHVR WHYRIRZ HYRUDD RKHY RDQ30WY LFOGAQ) EXWRAP MGWR \WHVENG RUGHHIEQ) R 0Q CRIRQY/RUGIDO
SIRFHHEQIV DBWHERQ RUHWINQQ) |RP GRQ) DORKHAMQIVDARWHUFHYHUP D VP GHRHADY RUGHUIEGILQFROGHRANRDZ W \WH
BXMGHY RSHIDIRQ/DQGH OWR WHYRIRZ HYRUDQ. RMH ROQ30MY

L ERURZ PRH UWHIXUHGI ROWHP DQMIGH SUHYDIRORUSIRMAROR \WHERIDMDORUDQ SOWWHIFR RARHFDWY 1) ROR \WHEXMGHNVR \WH
YRURZ HYRUDQ RMH ROQ30W

LY I XORHUFKDLI H\WH& RIDMIDCLQ SURIW R WH/ LHVXQEHAH/ RO REXP HOVDAVHRXUY [RUP R \RERWRZ H DQG

Y \HDGDHRURKHZ MHAVSRHR \WHZ KRBIRUDQ SOWR \WH&RIDMMDORQVKAK WP VVDOG FROAWRQY DOGLOVKAK P DIHIDAKHUHFHYHAKDD
GHMP ICH

7KH/ HIEBHNKDDQRAEHUASRQUEG RUDY. CAMRQYRUHIRYR RP MIRQE! WHUHAHYHURUUHFHYHYIQH HRAMQJ DY \IKFK SRZ HY
G ' DSRIWROR &RIMMID

, QOEAWRY WH/ HIEHUP D HQMUXSRQ XVH RAFXS\ DG SRAHNVWHERIMMICRUD) SOVIKHBR 1UWHIURP DT LHYY H A-BWRUSHIP WG/ LHDY Z WKRXW
KIQBDFH LQMIXSIRQ RJGHIDOR WH\IPHE WH%RURZ HYRUDD RKHU/ RIQ30MY RUB D) RKHUSHIRY RUSHYRQ/\DYHRQD D GIBRE SXYXOQAR LW WKW R
UYHMROXQEHID) GDHR WDOSIRSHW RQH SV R WP DQGP D GDHRIVHDKHZ KRBIRUD) SOWRUSDWR WHERDMID$ Q \DBIKHIXQEUP D EHP DEHA
SXEIF DAIRY B SXECE WOG-URUE! SUYDMFRQAIFAZ W RUZ WRXWCRIAH DQG Z 1\ RUZ WWRAMDGYHWNIQ) DOGZ MR RKHUIRWP DDW H AHBAD/WHIXUGE / 2
DOR Z KK DHKHIE ZOYHG B WHYRURZ HY OQG HIFK RKHJ/ RIQ30MY 6 XAK OB \KDIEH RQ\KAK \WLP \/ DQG FROBANRQY DY/ \R FUHAWRURKHZ IVH DQG DV AR XSVHARU
WAHYHEGRUSUFHDARWH/ HIGHULQIWGAVFHNRQP D \HHP DSYDREIHRXY 6XFK \OBIP D ENHSOFHZ KHKHURUGRARH/ HIG-UKDATNHDSRAHMRQR WHERIDMID

H 5H HIHV1 RY [ FOMYH

1RUPH3 |RUWHUWDT DARQR \KH/ LHYY JUIDMS SOKXOMKHIR RUSXUXOQAR 0Q &RIMID RAP HV D) / R RAP HWRUDD REHUMHRXUMY
KHIS B WH/ HIBHURUIRUWH HQ RUAHP HOAR \WH WKW R \WH/ HIGHUMKDDEH H FOMYHR RUG-SHIGHARQ D). RAHVKAK WP HA BXWIQ RHRUP RIMR \MAK UP HAHY
PD IURP \WP HRWP HEHH HIAMVHGLQE-SHIEH® RUQARP BICDIRY 7KHWMP 3 WHFHYH) D/XVHGLOWMYS JUHP HONMGFOGH DUFHYHUDQGP D HU

I 0 MHICHRXY

$VOKH/ HIGHIV BIDXHWAKH YRURZ HY DQG HIFK RKHLY RDQ 300 \KDID DAKHYRWRZ HITH SHOH DWHP EG1\WH & RTDALDODGE P ONH MDYDLOEGI VR \KH
| HIG-UDARHRUP RIHSTRH/\R EHGHLIQDMG B \WH/ HIG-U 7 KHYRWRZ HY DG HIFK RKHL RDQ3 DY WFRIQ) HWDAI \WHYRWRZ HY DG HIAK \KFK RKHL/ ROQ30MV 100
WRSHIRP ROHYHRIGVKIIHOQ R WHLY ICHONYXQEHNMLYS JUHP HONRUKH/ RDD' RXP HQV (RUP H3 DY [ Z L@BURVIGHDGADOMUHIH RWWH/ HIGHU DG \WH
YRURZ HY DQG HIFK RKH ROQ30WY DI WHWDAKH/ HGHMKDOEH HOM@G\R WP SRIDY  DQG SHP DOHNGMCRRMHUAIH LD KK FDHZ LKRVKHGHHMW R SIRIQ)
CRXDOEP DIV $ Q QRIVIFDIRQR LOMB-GAVSRMROR 00 R \WHERMMICUTXUGE / ¥ Z I@EHGHP HEUDRIED DQGSURSH® JLYHDLL JLYHD DABDIVLWHD
FOBQEDUAD VEH RIHVKAK QVSRIMRD $Q SURHHB/R 0Q AVGRIMRQE \WH/ HIGUR D) R \WH&RUDAMICP D EHOSSOHGE \WH/ HIGHMR\RHSD P HWR H SHOH/OG
D0 YRURZ LQIVLQ FRIGHRNRD Z [\ \KH & RTDAMIDODG LW UHIT] DIRQLGFOGQ)  Z WWRAIP WBIRD UDRIEG! B 00 HAY/ D5 GVEXWHP HQV. RQ D\RIFLRUFTHQAEDAY R
RANGH FRXQHOD0G ) EDIFHR \XFK SURHHB/P D EHCSSIHG B\ \WH/ HOGHUWRZ 06 \WH SO P HOAR \XFK R WH/ LCEOWAY OQG LQ\KAK RG-UR CESIFDARY D/ \KH
| HGUP D [URP \IP HVR WP HHBRARUUH HBFW

A1'(01.).&%7.21

D * HHIDQGEP QW

7 KHYRWRZ HY DQGHIK RKH RDQ3DW DIUH\RGH HIG Z W FRXQHDDM CRRY \R\WH/ HIGU SIRMAWMQEP QI\ DGKRGKOP GWKH/ HIGHU HIFK
$1ILIDMRUGXEMADY R WH/ HIG-U DIGHIK R \WHUUASHRYH R LFHY GURRY HP SR HY/ DR VDG DIHOV HIFK 0Q3. QAP QUHG3DW  1URP DQG DIOQIIQ
DQG DOMCEMNY REQIDIRY W/ @P DIH/ SHIBWY CRIRY MGIP HOV KW FTIPV FRW H SHOHY OQG VXU HOVR D) NGQG RUQDMMH LFOAQ) Z WWRXW
P MIRY \WRH CCELOIY GAFUEHG IQVWEMRIRD) £ KHIR DQG \WH GVEXUWHP HOW OGG WH 1HY/ RO D\RIFMRURIHAEDLY R LQMEDOOGG H \MGDOFRXQUDI RUHIFK
,QOP QILHG 300V LQ FROGHRANRD Z 1\ DY LOHAMDIYH DEP LQVADAYH RUMARADOSIRHHAQ) Z KHKHJRUGRAKH , QGHP QULHG 30V \KDIDEH GALICDMS D SO WHHR
FROIDAYHD \WH2, QG-P QUIHG/ ITAONY  ZKIFKP D EHLP SRHGRQ LGPXUWMGE. RUDAHWGDIDOQMDY |, QG-P QUIHG3DW Z KHAHGUHRAMQELHWRFRQHTXHMCDNG
Z KHMHUEDHGRQDQ | HEHDO SURYLGRLDOD WEIM RUGFDD L7 VRUBIXDIRY/LFOAQ) Z KRAIP MBIRQ VHRXUMIY HOYURGP HBODGG FRP P HADD [ V/DQG B XDIRY/
XQEHUFRP P RO RULQHTXW RUEDHGE RQFRQUARURKHZ M QDY P DOGHJUHDY \R RUDUMQ RAAR WLVS$ JUHP HIWRUDQ / RDD' RRXP HQVRUDQ CRAVHYHRU
VEQRINR UHDMG RUDMWIEQANR D) R WHIRUIRQ) \WHP NG DG \WH P OIHP HQAR \WH/ ROV RUWH XVH RULQMIGHG XVH R \WH SURFHHBY/ R \WH/ ROQ/ADYH DG
HABNRIDD ,QEP QIHG/ ICHONY DUIMQ) DVD UAXOR \KH JURW GHQIHIFH RUZ LOXOP MWRGAAR Q) , QAP QULHG 300V 7R \KH H \MAKDAMNH XQEHIING \R
QAP QI\ VHATRW 1O \WH SUFHAQ) FOMFHP D EH XQHI RUAHTE®! BHFDAOH IV YIRDIWHR D0 / [ RUSXEQF SRIR  \WH %RURZ HY DQG HIFK RKHU/ RDQ 30V \KDD
D KK XQEHIING) \RWHP I [P XP H WWGHP WG B\ $ SSTFCEGY/ 7 $Q ICHONV REQIDIRY GW AP DIH SHIOV FRWMRUH SHOHFRYHBGE MV 1QG-P QWY



\KDOEH SOG\R HK , @GP QUUHG3DW ZMKIQILYH  9MGHN' DVR Z UMKR G-P DG WHH RU DQG 1 DR SUIRP SWED P HQMKDID \RIHKHUZ 1K LQRIXAHRQ DAKH
KLIKRINDAM \KHQ CSSTFCERI\R 5 'YRMQ) / ROV KHIXQGE-UI P WHMIGAAWG R HFK, QG-P QULHG30W XQMSNGE \WHYRWRZ HY EHDGEHG\R\KH/ ILEON/R \WH
YRUWRZ HY DG EHVHPUGE \WHE&RMMID 7 KHSIRYMRY/R MV VHRIRD  \KDDWLYHWH DIV CRNRQ 0QG SD P HQAR WH RKH/ LCELONAY OQG WHWLP LCDIRQR \KLY
$ I HW

E ( OMURCP HQBD QAP QW

© DARAIP WY \WH JHHDDW R EWRIRD D WH YRURZ HY OJG HFK RKMHU/ ROQ 30V \KDDDACDWP H/ IQE-P QI\  DQG KRS KOP GW WH
, Q@GP QUIHG 300V 1 URP DQG DIDQWATY DG DIDATELOMAY DQG FRAV K HIHG RULGRXUBG B KK , QE-P QULHG 300V LFOGQ) Z WKRANDP MIMRD D) DQG DOREGHY
QURAIRY \KW [RIRY/ SIRRHHEQIV FOIPV \HWBP HW P DJH/ GWH/ (CHOWY FRW O H SHOA/ LGFOGQ)  Z WWRAWIP MIMRY UDRIEG! GIDOIHY DG
QVEXHP HQV RQ D\RTAMURTHAEDY OMDIRQ FRIVOG D) FRAVR VHIWBP HOWV Z W UASHAWR L D) CRMDORUWUDAMOHG 5 HBDH R + [ DUERXVO DMIDY RUWH
SHHFHR DQ + 0 OERXVO DMIDYDH HAMY D) R \WHSURSHWAVR WHYRWRZ HYRUDQ. RAMHY RDQ30MY Z KHAHURUGRAKH\EP HRUWLCDAYRUHP DCDMVI URP D \KFK
SURSHWY RUDQ. FRQMXRXY SIRSHW LFOQQ) D) GBWR YOOHR DY KK SURSHW/ DVDUWAXOR 0Q R WHIRMWRQ L DQ FRWR UHP HADO SUWHQEBIYH RU
P LMUDAIRQZ KIFK P DL EHIP SRHGE DQ * RYHIP HQEO0H XWRUMY ROWHYRUIRZ HYRUDQ. RKHY RIQ30W LGFXAQ) Z WRWIP MINRD D) SIRHPANRQ LQUDAG RU
WU-DMIHG Z AN UASHAWR QRO FRP SIOGFHZ LW ( QLRGP HQBD' [ZV UL 0 FRAWR WP HA0D SUHYHREBMYH RUMP LOUCRNRQLGAXUMG B DO * RYHCP HQB0 XKRUM RU
D0 FRAVIGXWHGE D) RKMHUSHIRQRUGP DIHVIURP LMY R GRAKRROR RUGWR DMIDHRUAHY LGFOAQ) FRAVR DAHMQ \XFK LAWY GHIKRAIRQ RUGRW
LGPXUHG SXUXOQAR DY ( QLRGP HQMD 7V LY QCEMN | RUSHIREDOGAY RUSURSHW @P DIHOIMQ) XQEUD0 VBMAY FRPPRO@Y. \RWELHFK R IBMRY G
USDUCQUIKW WHFNITELOW RUDQ. RMHUGRAMCHRUWHRY LGFOGQ) Z WWRXWIP MINRQ GTP DIHVDXAWHG | RAKHP DQMDIFHR DSXEDF RUSUIYDMQADIFH WASDNVRU
| RUKH FOWY LQ) RO DQCECRIP OO GQHRXV CRMW DARUGHIUD) R WHSURSHWAVR \WHYRURZ HYRUDQ RKHY ROQ30W Y D) VLRGP HWOICEL WA DQG FRWW
DIFAMY DQ R WH SRSHWY R WH 9RUIRZ HY RJDQ. RMHU/ RDQ 300V Z WO WH MUMGRMRQ R D) * RYHGP HIBOS XWRIW DQGRU YL 0Q RAMHUHMLRGP HQMD
ACELONYOQG FRIW FRIBAVHD \WH2 ( QYURP HOBD RAMY  SUIRVGHGWIDVWAKHYGRURZ HY DG WH/ RDQ 3D VKDEIKDYH QR LQGHP QU LFDIRQ REQ) DARQY KHXQGHUZ W
UASHRAWR DY ( QLRGP HIBD RWHY/DUMG) D/DURKER \WHIURWQHIQI HFHRUZ LOXCP WRQGAWR D0, Q&P QULHG3DW

0.6&(//%$1(286

D 1 RNV

$ @Y UMKD QRIFHYDQG RMHUZ UMK FRP P XQFDIRQYZ W BASHRAR\KLYS JUHP HOARUDQ R WH/ RDD' RAXP HOVMKDIEHVFQAR. RN RUBIIMMIG
POOB |DRP LG HP DCRUGHIYHIHGLOSHIRQDVI RTBZ V

L LOWHFDHR \WH/ HIG-LAR VDV

7 TRZH

;. HIDQWQBWHY HW W) GRU
TRIQR 210 . $
SWDIRQ ' LHRARUS WHODHE/ HBQ)

Il B [OPVP LR DPVP L1QXP BHY
I B HPDORH OCDZEHY ' DNG' &K # \BFRP

L IQWHFDHR \WHYRURZ HYRUDQ RKHY RDQ30MY DV

. DDHJ WyH
WIPSMQ 21/ 7 +
$ VRDIRQ ( @ DEHKENQH)

U B HP OORHP DCDEANN ( @ CEHN6NQHS WIQRRP

ZLKDFRS R |RUGQRP DIRIOSXSRH/RID

%94 &DSMID

( DAY D/2 OVY/RXBYDLS
6XUM ) RW DXGHEB ) /
$ WHIRQ YHNVBK-ESOLG

U B HPDORH DCDEAHW Y6KHSSDWG B ACE\NCHRP

7 KHQRIFH RURKHUFRP P XQFDINRQ\R VHONKDOEH GHP HoWR BEHUHFHYHG RQWHA@ R SHYRBOGHIVYHY RUICAVP LB RULL P GG WHHA VIRBZ 1Q)
\WHA@MR XK P DAY

E $BHFHR 1 RDIR)

7KLV$ JUHP HAY DQ P HIEP HOADGE UANDAP HOAR WH2 UILQDDR WAV JUH-P HOADGG LVIQI XA RIFHDQGHIHAADVR DG URP WHEGMQ) * DM 7KLY
$ JUHP HAZ LOXRAGVAKDLIH RUFRQIAM D QRYDIRQ R D) G-EWREQIDNRY FRYHIOARU DI UHHP HQAFRQELGHG LQ WH 2 WLQID&. WHAVS JUHP HOARULQ D) RMHU/ RDQ
" ROP HOVDIUH-P HQV AHWLFDMY DG RMHUGREXP HQVH HRAMG DQG GHIVHG LQ UASHPRHIR - RULQ FROGHRANR \WHUZ WK EXVINH \CP H\KDIDUP DQLQ | X RFH DG
HI HAADYHVR WHH \MOAKH\EP HOUHDP HIG-GKHIER ) RUJUDAURHYEIQN WH SO KHMR DIUHWDNID. YRURZ 1) RANBIAQ) XQEHWH2 WILEOR BHEVES JUHP HONDY
R WHEMKHIR  FROMPAM/DYRIRZ 1Q) RABDEQ) XQGMLYS JUHP HON) XUKHP RIH 0O UH HMIH\R WH2 WLEIOR UHEVS JUHP HONQ D) / RID' REXP HQAKDEH
GHP HE\R FROANMMAMDUH HHIFHVR KLY JUHP HQW

F &KREHR * RYHOQ) / 7 DOG&ROMKRIR)

([ FHBAD/H SUARD VAVRIW WHHO \KLYS$ JUHP HONIGG\WH/ RDD' REXP W WKDEH JRYHIOHS DG FROMRDBGE. \WH/ [ZVR WH3WRAGHR 2 QIR
DOG\WH/ [Z VR & DDED CESTFLEGIWHIHQ DR QM SUABINRD H RUHP HOWYDIAEW FROAKRNRD HIHRADQGLQDURKHUUAGHW [CFOGQ) Z WKRAIP VBANRD \KHGI DD
R WHIQMAWDMOGGRMHUFKDLIHY BXW FOGQ) SHUHRIROR WH/ LHOVIQWHERTMI0 Z KUK \KDTEHJ RYH.CHG DG FROMRBGE. WH/ T2 VR \WHUHBYDQAMUMGFIRY

G ) RXP 6HBRNRODGE6HYIFH2 | 3URFHW

7R IQBFH WH/ HIGUWR CFR-BAIKLY$ JUHHP HOMWKH %RUWIRZ HY DQG HOFK RMHU/ RDQ 30V LWHYRACE® L DI UHH \KDAVAKEMPAGR \KH / HOGHIV \R®1 06
CEVROMHBANRY DOCRMRYY/RUSURFHHAQIVIQDQ ZD P DOGHIRUUASHRAVIUMQI RAWR RUIURP RUMDMG\R WS JUHHP HOMKH/ RDQ' REXP HOWVRUWH& RTDM DOKDOEH



QM DM LQ FRAWKDYLQ) MWV Z IMKIQWH&LW R 7RIRQR 3URYICAHR 2 QEUR 1L FRQHNDG \XEP VYR \WHMUVGRNRQ R DR GFDBD SURYICH DORUI HEHIDOARXW GFDMG
ZIWKOQVOGAW DOGSRYICAH DG UL KHHR Z0OYHDQ) WKWKH P D KDYH\R\WDQW HJRURKDQIHWH YHOHR DR QM DINRQBRXIKWA \WH/ HIGHULQ DAFRGDAHZ W WY
SDDIWsK

H 0 RAIIFDNRODGYHH IR $ JUHP HOV

7KVS JUHP HUWKDDEHELQAQ) XSROWHYRWRZ HY \WHRKH/ ROQ3 DMV DG WH/ HIGHUDQG WHUUASHRMH\XFFHAR Y DQG DAL Q/ DG WKDTHXUHWR
WH EHHIVR \WH %RUWRZ HY \WH RIHU/ ROQ 3008 005 WH /. HIGHU GG WHUUASHRRYH \KFFHARY OQG DAMIQY 7KIV$ JUH-P HADGG \WH/ RDQ' RXP HOVP D GRAEH
P RAILHS DOMMHG RUDP HGGH AR DQDIUHP HONQ Z UMEY \IQHS B WHYRWRZ HY DG RUWH RMHL/ - RDQ 30/ Dy DSSIFDEG! DQG WH/ HIGHU 7 KHYRURZ HY DG
HOFK RMHL/ ROQ30MV P D GRAVHID DALIQRUMBQY HAMLYS$ JUHP HOVRUWH/ RDD' ROXP HOVRUDD SRMRQWHIR LGFOGQ) Z WRANIP MINRQ D) UIKWAN! LOMBW
WP HAHY SRZ HYRUGM/ \WHIKQEHU LFOAQ) IQHIFKADH B ZD R // &' IMMRY 7 KHYRWRZ HY DG HIFK RMH/ RDQ 30 KHIME, FROHQAR WH/ HOGHIV\DBH
DALICP HOAMWDQM HURURKHUGVSRIMRY DADQ WP HDQGIURP WP HVR WP HKHA DM R \MY$ JUHHP HOVMRUWH/ RDQ' RPXP HOV RUR D SRWRQWHIR RUSDMASDIRD
WHHOLGFOAQ) Z WRXNIP MIMRQ \WH/ HIGH IV W KWMYB! LOMBWMU-P HAHY SRZ HY DG RUGAM/\MHIKQEH 7 KHYRURZ HY DG HOK RMHLY ROQ 30V DIUHH\WDAKH
\KDIH HRAM DO GHIYHKAK GRAP HOVDWKH/ HIGHUP D BIDXHMIQFRQGHANRDZ W DD \KAK DB DALI QP HOMADQY HURURKHUGMVSRMRQ

| +HEQVR 6XEAYIMRYY

7KHKHIEQIVR \KEQYIMRY/LQWLYS$ JUHP HOADUH I RUFRMIHIFHR UHHIHIFHRQ® DG \KDIGRAJRYHQWHIQMSHBIROR 0 R \KHSIRIMRY/R
VS JUHP HOV

J 3RZHR $WRIH

7 KHYRURZ HY DG HIFK RIMHL RDQ30MY CANGRZ GG HDQG DI HHWDMYHY SRZ HUR DVACH JUDQMG KHIFKQEHURUXQEHUID. RMH RIQ' R HYWDD
DSSRIQN HQNRXSBIG Z LW DQLOMMDQG\KDTEHLLHYRFEEGI XQICDOR \WH/ ICEONYDHSDGLQ! XQDIE\WYS JUHP HOWMP LCDAG

K - DYHR -XU 7UDD2\KH): DYHY &RILG-DNDN

7KH/ HIEHU \WH %RURZ HY DG HIFK RKHU/ ROQ 30MV KHBE  Z DhYH DIDUWKW R WDOEY MUY 1Q DY CRNRQ RUSIRHHAQ) Z KIFK SHYEQY GLHA® RU
(CAWA® RWMLYS JUHP HOAVDQ R \KH/ RDD' RAXP HOW \KH/ LCELOMNY \WH& RTDAMDORUOQ. DEBIHE\RIRXYFROGANRUZ KIFK 1ODQ ZD' QUA® RIGELHA® DINA/RW
R RUUHDMY \R \KH BHDMRQKLS BHE HHD \WH YRURZ HY D) RKHJ/ RDQ 30V DG WH/ HIEHU , Q QR HYHQWKDDWH / HIGHUEH QCE®! | RUGWEUR W RURKHU\NSHADORU
FROHNXHNIOEP DIHY 7R WHH WOASHP WKG B Q7 \WH%RWRZ HY DQG HIFK RKHU/ ROQ 30V KHIE Z [lYH DIDUKW VR GRIFH DOG KHUQ) R D) NQG SURUVR \KH
H HAVHE WH/ HOGUR WUWIKWAR U-BRWAN/\KH & RIDMICY. \WRANXGFDCSURHARUR U-BBM. DMK RUBM  XSRQVKAK & RIDMDIY WRVWBURUGRIFHRUKHIUG) DG
KHJE Z OYHVGP DG SUAHQR HOWVSIRMNDQG RIFHR QRQ SO P HOADQG | XUWHUZ DYHWHEHH IWR  DIYDODMRQ CSSUIMICDOGH HP SIRY/ [ZV 7KH/ HIGHIVI DOWH
DADQ. WP HRUMP HYKHIHI WU VR BDXUHIRVSHURP DOAHR DD SURVIMROR VS JUHP HOARUDQ. R WH/ RO RXP HQM\KDIGRAZ CYH O HAARUGIP LMK D). WIKWR
WH/ HOGUWHUH WUAR GHP DG WMPWARP SODGRH DG SHURUP DOFHWHBZ W $ Q \KVSHMRQRUZ OYHUB, \WH/ HOG-UR DQ( YHIAR * H DXOWQEHMYS JUHP HONRUDD
GHDOXEGEUM R WH/ RID' RAXP HIV\WKDIDQRAKGHG Z OYHRUDH HAADD RKHU( YHAR * HDXOWQEHWLYS JUHP HOARUDD RMHUGH DXAOWQEUD R WH/ R
" RAXP HQV Z KHKHUWH\DP HLY SURURNKEVHTXHOARHIR DOG Z KHAM-UR WH\CP HRUR DAL HIHQANGG RUAKDUIRMI 1 RGHDY RQWHSOWR \WH/ HIGHULQWHH HIMVHR
00 WKARUWP H3 XQEHUWY$ JUHP HWRUDD / RID' RAXP HQV \KDDSUWHFOGH RMHURUI XWHUH HIAVH WHIR RUWHH HAVHR D) WKWRUWPHA 1 RHR \WH
XQEHMNQIV DIWHP HQV Z DUDQMY FRYHDON DG WSAHQEBNRYY FRQBIGHS 1Q WY $ JUHP HOARUDQ R WH/ RIQ' ReXP HQV DQG QR ( YHQAR ' HDXOWQE-U MY
$ JUHP HQARUGH DXOWQEHUDD. R WH/ RID' RAXP HQW\KDEH GHH-P HG \R KDYH BHQ\KVSHIGHG RUZ OYHG B WH/ HOBHUXQBW \KAK \MSHMRQ RUZ DYHULY LQ Z UMY
ISR \WRGX® DAKRUY HERILFHYR \WH/ HGHUDGAURME R \WHYRIRZ HYASHA LQ) WA \KVSHMRQRUZ DYHU

L 7IPIQJ R 3DPHW

$Q SD P HAHMXUHG\R EHP DAHE WH YRIRZ HY VR WH/ HIGHUKHKQEHURUXQE-UDD / RDQ' RAXP HOVRUDQ. RKMHUMHRXUMNY \KDIDEH P DGH LO \KH
PUHR LQUASHWR Z KIFK WHREQ DARQUATXLLIY \XFK SD P HOARH $ Q SD P HQAWMHFHYHGE, WH/ HBHUDOWU  SP 7RIRQRWP H RQD%AMCHY' D RURQM)
@ WDAWV@RDGMHN' D KDOEHFHAWGRWHIFFRXQAR \WHYRURZ HY D/ CESTFLEGIRQWHGH WRIBRZ 1QJ 9%0MQHN D

M &OTDGIO&XUHR
$ @ERWUP RXQWMEHIIHGKHHQDHIQB 6 * RALYXQBWRKHZ NHIQAFDAG
N -XGIP HV&XUHF

L 1 IRAWHSXERHR REEQQ RUHIRIAQ MGIP HAD DOXMKHYRIRZ HYRUDD RKHY ROQ30W QD0 FRANDID MUMARNRY IMEFRP H/
GHHADY \RFRMHWQRDD REUPUHER  \KFK REHUPUHER EHQ) KHHQWUIQWMKEHRNRD N UH HUHG\R D/AKHE - XGIP HOAEXUWBCR *
DOCP RQABHIQ&ODADY R XQEHMLYS JUHP HIMMHFRMYRQ\KDOEHP DGHDAKHUDMR H ACQIHSUAYDAQ) ROWHOSMCHY D
[P P HADMD SUHHIQ)

$ \WHCEMR CRXD0SD P HOAR \WHIP RXQAGH LOWHFDHR D) SURHHAQ) LQWHFRAUWR WH3URVIGFHR! 2 QEUR RUQWHFRAWR 00
RKHUMUMG FRRQWWDAZ LERILYHH | HAVMR XK FRQYHMRQEHQ) P DEHRQ\KAK GDM RU

% WHEMRQZ KIEK \WHI RFLIQFRAWEMP LG IQWHFDHR DQ SURFHHAEQ) LOWHFRXAWR 0Q RKMHUMUMVGRIRY WHEMD/R Z KIFK
VXK FRQMHMRQLYP DEHSXUMOOARWMNEVHANRD - N _LY%BEHQ) KHH@WUIQWMXEVHRANRD - N UHHUHG\R DAKRHE - XGIP HONV
SROMVRY' DM

L, IQWHFDHR D) SURFHHAQ) IOWHFROWR D) MUMGRNRQUH HIBGWR LOVERIRY, N L% WHHLYDAGQIHIQWHIDMR H FKOQIH
SO BAE HQWH- XGIP HOMRQMMMRY' DMOQG\WHGEMR CRXOOSD P HOAR \WHIP RXQIUGH \WHYRURZ HYAKDDED, XK DEAWRICIP RXQN
U0 B HYHINRADGWHIIP RQAD/P D EHGHHADY \RHXUHWDAKHIP RQEIGLQWH- XGIP HVEXWHR  Z KHYFRQYHWG DARHUDM
R H FKOQIHSUHYOAQ) ROWHAEMR SD P HAZ L@SRFHWHIP RQIAR &DDAEDD' RIWYZ KIFK FRXGKDYHEHHQ SXURDHE Z W \WHIP RXQAR
~XGIP HYRXUHER \WBXDMELOWHMGIP HOARUMAADOR GHDMHDMR H FOQIHSUAYDAQ) RQWH- XGIP HMRRHURY' DM

UL $Q [P RQGHI R WHYRIRZ HYXQEHMHSIRIMRYR VEHWRD N L \KDOEHGHD/DVHSOLDMG-ENIG\KDORAEHD  HAMGE. MGIP HW
EHQ RAIICHSIRUDQ. RKHUIP RQNGHXGHURUQUASHRAR \WVS JUHP HW

LY 7KHWP 3IDMR H FKDOH IQWVAXEMRNRD N P HIQAKHQRRQUDMR H FKDQIHEDHG RQ& DDA LM EDON WIQLRMRQ/IQ&DIDAND' RILY
LQWH-XGIP HOAXUHR SEDKHERUDRKGE WHYDINR &DIE! RAMHE, LOTXHARD RULL \XFK UDMLYCRAR SEQKHGRUTXRMEE \KHYON
R &DEED KK \WP \KDTOP HIQWH( TXLYDBIVE P RXQAR \KH-XGIP HOARXUHR



O 6HYHIAMOY
$Q SIRMMRQR \KV$ JUHP HOARDAY SURKIELMG RUXQHY RUFHIEGI XQEHUS SSTFTEGY/ 7 1QDQ MUMARNRQ VKD D/ VR XK MUMGRIRQ BHICH | HARYH
WR\NHH \WOAR \KFK SURKUEMIRQ RUXQHI RUAHTELOWY Z WRXWQYDDEDAY) WH UHP DIQQ) SIRYIMRQVKHIR RUDH HAMY WH YDIAW RUHQ RIHELOI R \MAK SIRYMRQLQDQ
RKHUMUMGRIRD
P &RJITEW

, QWH HYHOARHIHRFFXY DY FRQ OANRULGFRQIMMA EHEHHOD) SIRIMROR \MY$ JUHP HOADQGDQ. SIRIMROR \WH/ RIQ' RAXP HQV \WHSURYMRQ
R \KV$ JUHP HQANKDIIRYHD

Q &RQMEIW
7KV$ JUHP HMWDQG D) TP HIGP HOV Z OYHY FROHQV CRNGRZ BEIHP HQVRUNKSSBP HOVP D BHH HXMGLQQ®P BHUR FRQMSDWDGGE Gl HMHW
SO KHIR LO HSDUDM FRXQMSDW HIFK R Z KK Z KHR H HPXWMG DQG GHIVHUHG \KDIEH GH-P HG DY RWLGDD BXMDTR - Z KIFK FRXQM.S0UAV\RI HKHUVKDIDFROXM
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