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LQWHUHVW 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2
$FFUHWLRQ Rl UHGHHPDEOH QROFRQWUROOLQJ EQWHUHWV®W
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3UCASDOF RBQIV

%94 &OBMBON SUGASICKRTLQIVOUHY4  &OBMBCE HOO( WM / / & 2904 &CHMIOE HOO{ WBIM RUPO94 5(° 994 6ZHWRBQIV// & 994 6ZHW REQV DG
5HIQ+RBQIV / / & 35HIG

9894 &DSMNCE HOO[ WM

%8/ &DBANCE HOO{ WM LY H DI HG LOWH DFTXMMRY GHYHBSP HOMFROMKAINRD RZ GHIKLS 1LQDCAQY DOGP DDIHP HWR UHDOHABAM DG LOYHW HWLQ U-DCHWEM NRLQN
YHOMMY LFOAQ) QMR HOV LQ P XQVIP 1O UHEDDSDWY HOAFRP P XQUY MQIGH TP 1O P DAMISDOHG | RUNIB! KRAMQ FRP P XQUWAY DQG FRP P HIADOSURSHWY
GFDMGSUP DUO 1Q) GUED 6IGFHI RMPEHU 994 &CBMDCE HDO{ WBMKD/RZGHSD HIDXW LOMANGQ 7 KHS OF DQ&RP SOV / / &  \WH3$ G DQ&RP SOV
DGHYHBSHUDGP DOHJR P XGNP 1O UHBOCSIW HWARP P XQUHY $ VIXWHIGHAUEGIQ1 RM  LQ-DOOY %9/ &DSMID5 HIO( WM CFTXLUHG WH WP DQQY
HIXWY LOMMVIQ\KHS GV DQ&RP SDQHY , QDEAMRY 994 &CHMICE HIO| WEMP DLIH/\WHGICR DAHNOFTXLHG LOFRIGHAIRQ Z LW \WHE&RP SO0 VADBIR Y0NS \BOQIF
1Q LFOAQ) SRWRIRVR BUQVUHFHYTE®! UD0HABM SURSHWNAY DOGMGIP HW DI DOWMEDXMNERURZ HY/

Wy 6ZHW RGQV

%94 6Z HM REQIV LV HYDIHG LQ WH RZ GHIKLS DQG P DEIHP HMAR RSHDIMY BXMQHARY IQ WH FRIHRIRHY LGN LGFOQQ) L ,7968* $5 D\SHADIV FOQG
UBIGUZ KRH SUIRSAVLFOGHEXDI FDQB. FOQG O JIDQASANDILG) DG QFHOVHS DG QRYHIV WP VD5 Z KLFK RSHIDAW 1Q UABIOBFDINRQY Z KIFK LGFOGHDP [ R KUK
W IE UARWWDOG HOMVEICP HQV T HAVG! P DORXGIV DJG XUEDQ GFDIRYY WURKIKRAMKH 8 QUMG 6\BIMY DQG &0DD 06 L / D/ 2 @V &RIHANRY DG 6N D
P DX CRXUHUDQG Z KRBAVDBUR  FKRARDMW DOG RAMHUFRQ HARGHY . SURGAWZ KLFK DR RSHDMAHYHIIOH R | P O & KRARDWMY UABIOBRFDIRQY/ LG RAK ) GRUCD

SHIQ

5 HIQLYHYDIHGLQWHGAIQ P DO CRMMH DOGAVMEXROR VIAQ) GRRY GRRUM WP V/DQG KOUEZ DUH DG KRP H@FRUSURGKAW DQG RSH.DM/AKURXIK LW KHIGTXOWMY
Q& DODED OGP DX CRXUCY DG GMMEXNRY| CAOMNYLOWHS QWG EVBM/DQGE DD , QUEAWROVR IWRZ QP DX CRMUIQ) CRAYMEY 5 HIQDOR\RXUAHY YDURXY SIRGEN
DQGUY. P DAIDY|URP &KICD Y41 1O DG FHYHQRKHUFRXQUHY

2\KHJ

, QOEAWROWR W SUCASDOKRTQIV \WH&RP SIQ. KDVIQMWY HOVLQRKMHURSHIDIY EXMCHAMY LFOGQ) L DUANEXIDQNBRDMELQ6RAN ) GUCDWIVZ DVIFTXUGLO

WURKIK D BOQ | RHFBRKUADDG LU DY HMMY Z KIFK SURYIGHY UMN P DIHP HQADGYDRY \HIYLFHV\R \WH &RP SO0 DQG W O LIDMY LGFOAQ) %0HBHHD 9 CFDIRYY + RTQY)

&RERDIR) YOHUWHIDMIRY DQGZ KK SURUR) HEXDY CAMS DV DQ LOAXUDFH DJHWRUWH&RP SO W D LADAY DQG RKMHUWILG SO |, Q) HEDOW
\XEWDQIOED DOR WHDKHNVR IWLQKIGFHDIHR BXMQHNZ HIHVRGWR DX LADMG\MLG SO

YDUVR ) LQDQADCBVBAP HO/B URHIBARD
7 KH FROG-QMHG FRORIEDASG | LGDADOWIAP HQV R \WH &RP S LGFOGH \WH FRQRICDMS | LOGADOWEM HQVR %94 &DBMIDD0G IWZ KRD RZ QGHG \KEMADUH/ RKHU

HHYLQZ KIFK %94 & CBABCRUWZ KRD RZ QHE\KEMGDUHY KRG FROAMRAGY | L(DADCIQMIANY DOGO) YOULEGILQMMWQMNY 29 ,(V 1QZ KIFK 984 &DSMIDRURH
R IWFRQRIEDAG\KEMADUH/LVGHP HAWHSUWP 0V EHHLADY R \WHY ,(, QMIFRP SI) CFFRXQVDQGWIQLRNRQY KDYHEHHQHIP LODMGLQFRQRIEDARY
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,QWH&RP S0 1V RSQRY \KH | LQDGADOLQ RUP DIRQ | XUNKHG KHIHQ UH GRWV DIDEWMUR HOV FRQIMMY R GRUP DO WP VQHHADY |RUDIDUSUHHIBMROR W
ILCDGADDSRMRY AXWR RSHDIRY OJG FDK |GZ VIRUWH LQMIP  SHIRGY UESRWG LQ MY 4 XDUM® 5HERWRQ)RP 4 7KH FRQGHIHS FRORICDALG | LQDGRDD
WBAP HOVR \WHE&RP SOQ. KDYHEHHD SUHBDUHGLO DAFRUEDGAHZ W CFFRXQIY) . SUCASBVIHHID CFRF-BMGLQWHS QAMS6\BMR $ P HIFD * $$3° |RUQMIP |LQDGADD
IQRP DIRQ $ FFRAQIO \WHH | LCOGACOWIAP HQV R QRAGFOGHDTR \WHLQRIP DIRQ DG AVRKUAY UGB * $$ 3 | RUFRP SOWM LCOGFLDOWTAP HOV $ OR \KHH
XQDXGWMS FRQGHHS FRORICDMG | LCDGROOWSIAP HQW DQG UHDMMG QRAV DUH SUAHOMG DV/SHP IWKGE, ) RP 4 DOG \WKRX@ BH UG LQ FRMQRIRQ Z LW \KH &RP SO0
DXGWMG FRQRICDMS | LCDGRDOWTM HOWVOQG | RRERM/WHHR LFOG-GIQWHERP S0 1V$ QOO HERWRQ) RP . IRUWH\ HIUHGG' HHP BHU \KH?

$ QQXOCE HSRW [LBGZ MW \WHE( & RQO DFK

8\HR ( P DM/

7KHSUEODIROR | LOGRCONBA HOV SUEDHGLIQFRIRP W Z WK * $$ 3 WINUHWHERP SO VR P DNH HWIP DR DG DRKP SR/ LGFXAQ) DR SINRQY CERWAXUHN
DG | XMUH HFRQRP LF DQG P DNHWARQBMR)Y Z KLFK 0 HAABHER MG CP RXQIV DQG UHDMG QMR LQWH &RP SIQ V| LCDGACOWBAP HONV - XHWR TP RQY RMHMQIV \WH

LP SCRADQG SRV XWMUH LP SCFAR \WWH PXU-OAIQ MRDY DG JHRSRIWFDDHMURGP HOVUMG) LOMBADMY QERUNKRMEIHY \XSSO AOIQ IMKHY RIRQ) HRFPLE

XQFHUBIQI D SRWE®G! UFHWMRQ DQG SOUE-P LF DQG SXETF KHIWK [WKH/ CRVDOFRQGMRQY FRX@ P DAMIDED Gl HJIURP \KH &RP SO v H SHABINRQY DG HP DMV Z KIFK

FRX@ P DAIDD 0 HAAWKH &RP SOV UAKOVR . RSHIDARYY DG | LDGADOFRGAMRY 7 KHVAYHIW P DIQUMGH DG GUDARY DY/ Z HIDV \WH HFRGRP LE FRQHIDXHFHY R \WH

CERYH FROAMRYY DUH X@FAHMIQ WISIGD FKOQILQ) DG Gl LEXOWR SUHAFAS V D UAXKOVWH &RP SO0 T DFFRXQIG) HAWP Db DQG DRKP SWRY/ P D FKDQIH RYHUMP H 1O

UAGRQHWR FKDQIH/LQ DG WHIP STRAR  \KFK H \WMIDO! CRRLY 6XFK FKDQIHYFRXQB URKONGD [P R RMHUDGMW HOWV 1 XMUHLP SDLP HOVR! LQBQILEGIDAHN QY QvHG

DAHN DOGLOYHAY HOVIQXFRORIEDAG\KEADUH/ DG DEAWNRID0 XMUHUAHYHY| RUQMORY DOGUFHYCEGY

6LIQULFDQ/S FFRXQIY 3RIAHY
& ROMKANRQ & RQALCFWVS HAHYDE®!

&RQMPW UHFHYDE®! LFOGH ELABG DG XQELABIG P RXQN | RUVHYLEHY SURVGHG \R FXWRP HY | RUZ KLFK WH &RP SDQ KDV DR XQFRGMRDOW KWW SD P HQWOAGBE DOG

XETBGLP RXQNI RUZ KLFK SD P HAY FROMIHOARQDQ \WMQ) REHADQWHSDADIHR WP HDUHLGFOGHS LOFROMIFWDAHN DG FRMPNICELONY RODFRUAAE. FRQAFW
EDAV : KHDSD P HOAR \KH UABECDIH LV FROMI HOAKSROWH&RP SO I XA IW RED) DARQY XQG-UWH FROMPMWERHY GRAP HHAIH FUMLID\R BH LFOGHS LQ FROFV
UHFHLYCE®! XQUDXNH FROMY HONREQ DIRQ VDM LHG 7 KH&RP SDQ - SURYLGHY DQ DXBZ DQFH | RUGRXEWKCCFFRXQN Z KLFK LVEDHE XSRQDUYLEZ. R RANBESQ) WHFHYDEGY

KIMRLIFDCFRIBRNRQLG RUP DIRQ DG H MY HRQRP LF FROGMRYY 7 KH&RP ST JHIHIED WATXLLAVSD P HOVURP LW FROIMKANRQ FROEFWAXRP HY/ Z MMQDWMP R

@ VOWDQLP RXQAZ LWIKHTS | RUMBIIIH 5 RS CDIHLY SOGLODFFREGFHZ W FRQMPAMP V Z KIFK LV IHZHIDED XSROU-DFKLGY ML QU LFDQAP LBWRCH/RUXSRQFRP SBINRD

R \WHFRQAMFW

&RQACFVS\WHVDQG & ROACFW DR

7TKHWP IQ) R ZKHD\WH&RP SO0 B LW PXWRP HY RQ FROMKANR DG GHYHESP HOAFRQMRN LV JHHIDED G-SHIGHAKSRQ DIWHS XSRQ FROMPMIDMP V Z KIFK P D)

LGFOGH \WH FRP SBURQR FHMBIQ SKDHVR WHZ RIN. RUZ KHQ VHIYLEHY DUH SUIRVMGHS = KHD BV RAPXUNKEVHNXHQAIR URYHOAH UHFRIQURQ DV D BAKONR . FROMIHCAHY
KK BQQIV DUH UHFRGHG LQ XQRABE UYHH Z KIFK 1V IGFOGHG LQ FRIPDKHV $ GAMRDID \WHE&RP SDQ P D UHAHYH DSYDERHY RUGH-ERIW I URP FXWRP HY EH R
UYHOHLYBFRIQ] HG UAXAMY LQGH HUHG BYHDMH Z KIFK LV LGFOGHGLQ FRQUANITE MY 5 HBEQRIHI RUZ KUK WHERP SDQ. KDY DQXQFROAMRIDOUWKAR D P HAKDAY
RO \XEMRAAR WH SDAMDIH R WP H DUH FOOWLLHG DY FRQMPNV UHFHYCE®! 5 HEICDIH \KEMRAR FROEANR)Y RMHUWDD WH SDAMIHR WP H GR GRAP HHAIKH GHIQWROR D
UHRHLYDE® DQG CUHWWHH RIHLGFOGHG LQ FRQUEPAD AN DG FRMPNICE QWY & RQMFRUDQG GHYHBSP HOVHVBFHYHE I URP PXRP HY EXWRY HELGBGRUBFRIQ] H3DY
WAYHOMH DUH U GRMS DV FRUPACELOMNY DG FRIARU DQG GHYHESP HOATHY UHFRIQ] HG DV WYHQMH DQG QRAN HARLGBES DuH UH GRMG D/ FROMEPADMHNV 5 HEIDIH
UHRHLYDE® DQG WRCDI HSD, CEGIVEMAAR FROBMRQY \XFK DVARHFRP SBURQR \WH SURVIRADUH FROMPADIHV RUFRQUMFPMCELOMY 8 QONITBE P DMIDY DG G-BRUWI RU
P DALY DUHLGFOGHGLOQ FROMPADAHVDAKHERP SDQ. BAHYHVIXQBYI URP \RHPXWRP HAR SXURKD/HP DALIDY R | XQG DG-BRUWRUMHSXUAKDH/R P DAMIDY

5HHHIURP & ROXKRANRE RQACFN

5 HYHDMH [URP FROMKANRY FROAEFW UHBUMHOV UYHDM HIHG 1URP SIRMAQ)  JHHIDOFRQMPRU VHYLFHY \R O LADMS NLQAYHMUH HMWY | RUWH FROMKAIRD R
P XGNP LO DB HWRP P XQUAY

5 HYHOMH | URP FRQKIKANRY FROUEFW Z LW \MHH PR HY 1V BFRIQ] HG RYHUMP H DY Z RUN LY FRP SBIMG GXH VR WH FRQMARXY WM HUR - FRQUROVR \KH PXVRP HJ 7KH
&RPSI) P HDXUAY FROMPABURI AN XMQ) WWH LGBXWP HKRG Z KLFK UHFRIQ] HY UHYHKH EDVHG RQ FRAV LGRXUHG R GDM UHIDAYH W \RBDHKIP DG FRUV R FRP SBIM WH
FRQUFW \XEMPAKR DWW HOV R H FOGH FHIBEQ FRWV WDACR QRAGHEIFASIRI UMW WZ DG \KH FRP SBURQ R \WH FRQUEIFW 7 KHVH H FOGHE FRWW LGFOGH XQOMITBG
P DALDY G-BRIWI RAKHSXUAKDHR P DAMIDY DOGLQXUIFHFRIV 0 DAMIDCFRWOHLGFOG-GLQWHP HDXUHR FROMIFVBURIUAW Z KHDLOXUEBG

&RIR BYHDHI URP FRONKANRQ FROAIFV HDUHG LFOGH DDA LHANP DALIDCDRG @ERUFRWV DG \WRVHLQAUHFANVRIV UHDAGWR FRFVSHIRP DGRH \WKAK DV IQAUPNDERU
\XSSOHY \RRY DG UHSDLY & RAVUHIAMG R ML QU LEDOAXQQUETBG P DMIDY UHZ RIN RIVALS DUHIHGHD®D H FOGHGIURP \WHFRWR FRWP FDXUHR SURIUAW D/AKH DU
RIBURSRMRDMRWHERP SO TV SURIUW QDM LQ) \WHSHIRUP DFHREQI DIRQVR LW PP HY/
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7KHE&RP SDQ VFRQAKANR FRQMRNV I HHIDD LGFOCH AR SURYIMRQV\R SURVLGH DAXUDIRH VR PXMRP HY \WWDAKHERP SIQ Z L@SHIRP LQDAFREDEFHZ W \KHWP V
R \WHFRQUIFW 7 KH P RXQWVELGBE EXWRABDG B\ FXARP HY SXUXOQAR WHH UAMNRQ SURVIMRQY JHHIDD BHRP HGXH XSRQ ARP SBUROR \WH SURWRNIQG CFRHBWBCFH
B WHPXWEP HYR \WWHFRP SBIMG SURWRA KHUARMQIRQ SURMRQY DHQRWFRQUGHHE DMI QI LFDQVQDGAQ) FRP SRHR \WHFRQAEFW

7KH&RP SDQ 1V FROMKANRD FROMFWV J LYH UMVH \R VHYH.DOWSHY/ R YDUDE® FROUGHDIRY LFOGQ) FROMPAP RALLIFDIRYY XSSURYHS FKDQIHREHY DG FOIPY  FRWY
RYHUXQ/ \KDUHGE VDQIV DG RKHIWLP VARDNFDQ HAKHLGRU-DH RUGHRUHDH\RHWDQORANRQ SUFH | RUWH FRQMIFV 7 KHGHMIP LODNRQR \KHWWBQLRNRQ SUFH | RUFRQAFW
WXL WH &RP SDQ. R HYDOOM DG LGFOGH YDUDE®! FROUGHDNRQ VR Z KLFK \WH &RP SO KDY D HY RIAHCEG! W KVIR FRP SHODIRQ RUDR REQIDIRY | RUD BRI LQ
FRP SHODIRY Z KLFK FDQ UAKNQLGRIHDHY RUGHRUDHVAR DFRQATFA/AMDQLRNRSUFH 7 KH&RP S HP DY YDUDE® FRUGH DR | RUW FROXKRNR ROV D/ WH
P RUNINHD [P RXQAR Z KIFK W] SHAWVVR EHHQV®G RARSD LQWHFDHR FRIRYHIXQY 7KH&RP S LFOGH YDULE®! FROUGHDIRQLQWH HANP DMG\WIQLRNRQ SUFH
VR \KH H WA SURETE® \WDAD I QU LFDQABYHIDOR  FXP XOMYH UYHH BFRIQ] H5 Z LAODQRARFFXUZ KHD \WH XQRHYEIQI DWRADMS Z L\K \KH YDUDE® FROUGHDNRQ LY
UAROHS 7KHHAP DM/R YDUCE® FROUGHDIRQ DG \WHGHMP LDIRQR  Z KHKHAR LGFOGH HAP DM CP RXQNVLOWHWIQLANRQ SUFH DHEDHG U HD RQDQDMAAP HQV
R \KH DQIALSDAG SHIRIP DgFH DJG DL RIP DIRQ WDALY WHDRIED DYDMEG R \WH &RP S0 LFOAQ) KIMRUF  FXUMQAVDG | RMFDIAG LQRP DIRY 7KHHIHAAR D
FKDQIHLQ YDUDEGI FROUGH DR ROWHWIQRNRQ SLUFH UHIMAG R DSHIRUP DIFHREQI DARQLY UHFRIQ] H3 DV DQ DO HIAR BYHXHRQDFXP XOMYHFDRK XS EDLY

&ROMPWP RAL LFDIRQY FIQ UAKOVURP FKDQIHY/LQ FROMEFSHRL LFDIRQY RUUHTXLUHP HOVWDWHAKHUFU-DMY G2 RUFKDQIHVH LMY HY RUAHCE®! WKW DG REQI DARQYYR
\KH SO/ VR \WH FROUEPA7 KH&RP SDQ. FRQUGHY XQDBSURYHS FKOQI HRUEHY R EHFRQAEFAP R LFDIRQY | RUZ KLFK PP HY KDYH DI -G \R FKOQIHYLQWH\VFRSHR WH
FROMPWEXWKDYHQRADI UHHG VR \KH SUFH

5HIO( WIM' HYHERSP HOADQG0 DADIHP HQWY HAV

" HYHBSP HOWP DDIHP HOWH UBUHABYHOH HOQHG | P SIRVIAQ) RYHLIKWIOGE FROKGIMRQ VHLYLFHY/AR O LODAG HM UHDMG\R WH GHYHESP HVWR P XGNP LO
DSDLW HOAFRP P XQWNY Z KLB! P DI HP HOHHY BHBUAHABYHOMH HDGHS | URP \KH P CDIHP HOAR P XGNP L DCEOMWY HWARP P XQU¥AY | RUDH LADMG NRLQAYHMUH HOM¥/
DOG\MLG SO

7KH &RP S0 WFRIQ] HY GYHBSP HOAWP DIHP HQAM HAY | RUWH SHURP DFH R RYHMIKWOGE FROKAIIRY \HLYLFHY UHDAG \R WH GHYHESP HQADQG FROMKAIRD R
PXGNIPLO CEOM HIAFRP P XQUWAY 1URP \KH LORFBWRD R \WH GHYHERSP HOASURVIPALR \WH FRP SOURQ R WH FROMKAIRD LFOGQ) XU FROMKANRY | LCDGRLQ)

SHIRP LQI SUH GHYHESP HWRIWARA/\KAK DARUAQ) R OIS | RUDFTXMMRY SHP Q) DG | HDMELOW WMGEHY RYHYHHGQ) FROAKRNRCRLNY DOGP DG WHFRW
R FRP SBIM WH FROMKAIRO R \WH SURMAWT KH &RP ST TV GHYHBSP HOAFRAERW DUH JHHED HOFK DFFRXQIMG | RUDY D MQI®! SHIRIP DGRH REQIDARD DY WH \HIYLFHY
SHIRP HG DHKLIK® LQMUHDAG DQG QRAV-SDUDAD [GHULCE®! Z MQWH FRQM WR HIFK FRQOMFWEXWRP HY VP XCUHRA® UHFHYH DOG FRQMP H\KH EHH W SIRIGHS
B WH&RP SIQ VSHIRIP DFHDVWHERP S0 SHIRP VXQEHMWHFRQUMFV $ FFRAQIO WHERP SIQ WFRIQ] HYUYHH UHIIMG VR GHYHBSP HOVHAYRYHMP HWURKIK
\WHFRP SBUROR WHUHIDMS GYHESP HOABIRWPAVDG\WWHERP SO0 P HDAXKUAYFROAIFVBURI B XMQ) \WHICEXWP HRRGZ KIFK UAKOVIQWHUHFRIQUWROR BYHOHEDHGRO
\WH GHYHESP HANFRV | RUWH SURWRAANSHVYR GDM UHIDAYH R WH VRIEDHIP DG GHYHERSP HNEXGI HAMXEMPAR DO HIW\R H FOGH FHBIQ GHYHESP HOWFRW\WDAGR
QRAG-EIFMBURIUAMWRZ DLG\WHFRP SBURQR WHGHYHIRSP HYBURVPNT KHHH FOGHE FRIVLGFOGHP DINHIGY FRWV SURSHW ] HY DG XQAHE GHYHESP HWRQMI HFLHY

7KH &RP S UFRIQ] HY/ SIRSHW P DEIHP HQMHHY IRUWH SHIRPOFH R P OQDIHP HQMHYIFHY UHDAG \R WH &3 \R @ RSHIDIRY R P XQNCP IO CEOWW HQW
FRP P XQUWY | RUDH LADMS NRLQAYHOMUH HM¥Y DOG WILG SOV 7 KHVHYLFHY SHURUP HG LGFOGH WH GDIQ) R UMGHQNDOXQW DAIKH FRP P XQUWHY FRIBAMRQR UV

DUDQYIHP HQARUWSOLY DG P DOMIDGFH WHBHILQ) R RQ MWW SHYRQGHD DG WHERMWY) RQWH RSHDIRY/ R \KH FRP P XQUY/ \R \KH PXVEP HY 7 KH SURSHW P DCDIHP HQW
DIUHP HQNV SXUNOQAR Z KLFK \MAK VHYLEHY DUH SURYLGHG KDYHWWUP VR RGH\ HOUDQG DUH DARP DIFDD UHHZ HE XQIDWMP LDMG LOZ UMEY B\ HKHUSTLNY Z WK KLY @D V
QRIFH 7 KH&RP SO0 1V SURSHW P DRI HP HOAFRQAEAV DUHIHGHIDED HORK CFFARXQAG | RUDY DMQIGISHURIP DFHREQIDIRY DVAHYLFHY SURNGHG IUHKLIK® LQMUHDAME DG

DD H SHRAMS EXQBBG VHYLFH LV VR BH SURVIGHS \R \KH &RP SDQ TV PXERP HY &XVRP HY P XGBGHRAM UHFHYH DG FRQKP H WH EHHIW SIRIGHG B WH &RP SIQ W
SHIRP DFHDAKHERP SIQ SHIRP VXQEHMWHFRQUFW $ FFREQIO WHERP SIQ) WFRIQ] HGP DEIHP HWHHVRYHAMP H RQDAI0 EDLY DAHMEHVDHSHIRP H3

,P SDANR &XUHN FRQRP LF, WKHY

7KH&RP SO0 DQG\WHLQBMUHY/1Q Z KIFK IWRSHDM/KDYHEHHDLP STPAGE. HFRGRP LF WHIBYLQWHS 6 DG JBEDCHRERP 1Y IGFOAQ) L GRUHDHE FRQMP HUGHP DG
L AVXSIRYV/IQIGEIDXSSD FKOQ/ L DIHHDOOER MR HDGLGRHDAVIQZ DIHY LY LGRIHDHEHRGERP LE XGRHMIQN Y LQ@IRDY SURKKUYDQG KLIKHUFRWW
R RSHDMWH&RP S0 VEXMCHARY LFXAQ) KUKHIQMDEFHFRIV DG YL UMCQJ LOMIAWDM/ , QQIKWR WHXGFHUBQGUDARQ DQGLP STRAR PXUHNFRGRP LFWHIBY/
WH&ERP SI) KDV IRVHG RQ P DQEIQQ) MIQUFDQMITXGW $VR 6HBWP BHU WH &RP SO v FRORIGDMS FDK DG FDK HIXYDBOAEDDGRHY Z HH

P LOIRQ COG LWMHRXUAMAY DYDMEGH | RONID! Z KIFK DUHSUP DU® FRP SUMFGR 8 6 7WDAY DQG I HHICDIHR VHRXUMI/Z LW P DMUIAMYR GW\KDQRGH\ HU Z HH

P LAORY
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EXUWHNQ@IRDY DYG HRERP IF WHIBY KDYH DG P D ARQIXH \R DGYHYHD P STAAKH &RP SO0 VUAXAOVR RSHIMRYY 7KH ) HAHIID5 HAHYH KDV VRXIKWIR DEAHN
| @RQWURIK P RHEY SRIA LFOAQ) WHZ LG5 GRZ QR TXOQMIMYHHMQ) DGR LGRBDIQ) \WH) HEHIID) XQB/UDM 7 KH5 XWDQLQYDIRQR 8 NUILGH DG WHUHDAMG
HP EDLIRHY DI CLOWAB XWID KDYH Z RYHZHG \KSSO FKDIQ IXHY Z 1\ \KH SRIMINIOI RUWH FRQ QRAIQWH O LGEBH ( DXAYXWIHUH CFHEDACY 1Q OMREDY WHIGY DG LRUDIQ)
XQFHUBIQI WIDEQ) \KSSO FKDIQ GVXSURYY 7 KH BHFHAEDGN | LOWHY DQG WH EDQN.Q) @RXGW FUMY KDYH LGRUHDVHS \WH SRMELQMN \KDAXKH 8 QUM 6\BIL DOG RUWH
JEEDOHREFP\ JHHDD Z 1@H SHIHFHDUFHMRQR DOXQFHIBQ P DIQWGH DG GAUDIRY 7 KHAH FROGWRQY FOQ GHIDAYHD 0 HAMRXURSHDIG) BAXAOVE, BAXEMY 1Q
PRY RMHUWQIV L KUKHJLQMMKAH SHOH RQ YOULE®! DM G-BADQG D) Q. GHEW (L GZ HUJWRW P DLILQY GH R LGRUDHE FRUW R P DX CRMUHG RUSXUKDHG
IQHQRY DG WKISSQ) (L D GHRIGH LQ WH DYDMHMN R G-BADQG HIXW FCSMIDIRUGHZ. UHDOHWIIM LOYHWR HOW DQG \WH QP BHUR  WHDOHWIM GHYHESP HASURWAN
P HAMY WH&RP SO IV LQYHUR HQAFUMMID LY KLIKHURYHIDDRSHDMY H SHMHY/ GHR LRUDH/IQ @ERUDIG HYLFHFRW Y DUHBAUIRQ LO FXWRP HUG-P DG | RURU
SIREAN YL DAKL VO PXWRP HUEHKDYLRUDY KL KHUSUEHY D HAWAXWRP HUUMAQINRQ DG KLIKHUFRQUKP HUERWRZ LQ) FRWV LGFXAQ) P RWDIHERWRZ LQIV D HAWAXWRP HJ
G 06 DG YL LGFUDHSUMIR LP SOUP HWDYVDUAKOR GHRIQQ) YOODIRYY

%94 5( KDVH SHIHIFHS DMIQU LFDQAIGRIDAH LQ FRP P RAW DQG GERUSUFHY Z KIFK KDY UAMEMS LQ KL KHUGHYHESP HADQG FRONKARQ FRAV DOG AMXSIRY LQ WH
XSSO FKOQ | RUFHMBQ FRP P RAMAY DG HIXLSP HWKDYH UAAGMG 1Q RIRQ) \KSSD WRIWH/ R EXQEQ) P DMIDY HIXLSP HYWDQG DSSIDRY 7 KHH | CRRLY KDYH
[P SCRMGWHWP L) R FHYBIQ SURVRNV FXUH® XQEHUFRQAKRNRO DG \WHFRP P HIFHP HOMR FROAUKAIROR GHZ SURWAV ) XUHLP RUH KRP HEXL@HY KDYHVHHR DIHHID
\RWIQ) R G OQG DG\WHLGRUDHLOP RYD) HUDM/KDYHKDG DQDEYHYHLP STAARQ UMGHINICKRP H\DBY |, QDGEAMRD UMQ) LOMIMNDM/KDYHIGRUDHSWHFRIR \WH
&RP S0 TV RANBOEQ) LQE-EMEHNY O I LQDAQ) IRUGHE. GHYHESP HOASURWIRW |, FUDVHG UDMY KDV KDG 0Q DGYHYH LP SCRARQ WH DYDIOEMW R 1LQDGRQ) DQG WH
DQIASDMG SUR MIELOW R GYHBSP HQASURVMRN DV L DP DNRUM R GHYHERSP HWARN DUH | LCDGRHG Z L\K \KLLG SO G-EWDGG LSBT DARQ UDAK UHIAG\R P XQVCP 1O
DSDWW HQAFRP P XQUY DUH JHHDD 1P SCPRG B LOMMMMDMY 994 5( KDV DOR UFHQ® REVHYHG D GHRICH 1Q WH QP BHUR  SRAQIIDLOYHARLY LOMMKG 1O
SIRMAQ) HIXW RUGEWIDAQ) | RIWHGYHBSP HYWR G P XQVDP 1O DS HOAGHYHESP HON DG WH DFTYXMMRQ R WBELD) HG P XGVEP O CEOMY HWARP P XQUEY/
6XFK | CRRLY KDYH BHIXQWR P SR04 5 ( TV UAXOVR RSHIDIRYY DG Z HH SHAMKDANH  FRXE FRQMXH R KDYH D DGYHYH LP SCPARQ LW RSHIDIY UKV LQ | XM
SHIRG/

6lP O® D/DUAXKOWR [Q@MIRIY SHAKIY DG RYRQ AVXSIRY/IQIGEDOKSSD FKOQY , 7168 * $5 Z DVH SHIHFAQ) \LIQLFIQNGFUHDAV IQWHFRWR LOYHRLY
D51 WIKAWDYZ HIDVGHIR VIQIWAKSSD FKDQWDAZ HIHLP SCRMY (W EELON R P DQBIQKIMRUFDOQMHIRY GYHYDAWUABOBFDIRYY : KIGH, 768 * $5 Z D/SUHRAO
CEGIWR SO P MY DM WH LP STRAR  LGRUDHE FRUIVWURXIK LGFUDHY LQWH SUFHVR LW SIRGEW , 768 * $5 KDV EHD UTXWHG\R\VGBZ \WHSTFHR LGRUDHY LQWH
SUFH/R W SURGAW GHR \WH UHFHAG-FRICHIQFRQKP HUGHP DG Z KIFK KDVURKGAGLO GHRICHYLOIWAHIIG P DLV ) XUKHU DVDUAKOWR LKHY/UHDMY \R P DQEQQ
DSSURSUDMLQMHIRY BYHY , 7168 * $5 LGRU-DHEWHLQYHRY GYHY DA UHBIOGFDNRQY/LQ DO H I RV HXUHWDNWADQ P HANFRQMP HUGHP QG + RZ HYHU LQ@IKWR

PXUHAHRGRP IF FROGURY LFOAQ) DVBZ GRZ Q LQ FRQXP HUGHP DG LGRUDHS LOHORY  BYHY KDYH LGRBDHG WH UM WD 768 * $5 P D, EH XQEG! R \HIDWH
SURGFANWP HD DOGWHUM R LQYHORY Z AMERZ Q7 , 768 * $5 KDVOOR H SHIHIFHE DOLGRUDHLQSD URTFRIVDYDUAKOWR KR HYLQ DYDMEGIOERDAHMIOR W
UABIOBFDINRY/

* GEDDXSSD FKOQ AMXSURYY DG LGRUDAYLQ FRP P RAW SUFHY KDYH DR ARQUBXWG R DM QU LFDQAGRBDHLOS HAGI FRIWUHDMG\R \KISSQ) OOG Y. P DMIDY D/
Z HOD/ GHI) VIQ IW\KSSD AOIQY ZKIFK KOYH L GHIDAYHD LP SCAMS 5 HAQIV SURSAEWARIVDQG JURW P DL (L LGRUHDHG \WH UMN \KDAB HIQ Z LODEH XQEG\R | XDLAD
PR HUREHY DG UL GHIDAYHD LP SCAMSS HIQVZ RINGI FDBANCDOG DK | B2 GAHVR LGRUDHG QMR LOWDQMWD SURERQIHG SHURG EHE HHDZ KHDLWA UHTXULHG\R
SD W\KSSTHY DG Z KHRIWY/SOIG R, IWRXWRP HY DQG DQRYHIOGFIHIQIWIWRWP DULQ :  KIBI5 HIQKDVIGRBDHEWHSUFHR PDQ R IWSIRGEN 5 HIQVIWRW
P DULQKDY GRHKHBW EHHD GHIDAYHD P SCRAMGE. \WHH FRIMBLHAXUY $ CAURDD WHGQHIRIDIRQR LGRUHDHS SUFHY Z WK PXKEP HY/LGRUHDAY \H UMN \KDNPRP HY
Z L@SXUKH DIMEDAYH VRXUAHY | RUS HIQV SIRSAEW Z KIFK P DL UAKANGQ 5 HIQ BUQ) FXANRP HY RUBANXLU IR GZ HUSWFHYLQ DQ HI RV UARIQ PXRP HY , GRUDHVLQ
QMDA DUHDOR DEHYHD P STANY) 5 HIQIVUAKOV , QOEAWRY D/DUAKOR LWKH/UHDAY \R P DQEQQ) DSSURSUDMIQMDRY GYHY 5 HIQIGRBDHGIWIQHIRY
GYHYLQDQH I RVWR HXXUH\WDAWADQ P HANAWRP HUGHP DOG + RZ HYHJ PXUHANHARGRP LF FRAWRYY LGFOAQ) DVBZ GRZ QLQFRQKP HIGHP OG5 KDYHLGRUDHG \WHUAN
WDAB HQQP D' EH XQTEGI\R WP HD \VHIVKAK SURGFN DQG WH UMV R LQYHORY Z UMGRZ QY , Q DBAMRY WH P STAW R \WHH | RRLY KDYH GHIDAYHD 1P STRMG 5 HAQIV
CELOW \R FRP SO Z W FRYHIDON XQE-UIW FUAWTHON Z W 7' %N DQG EDHE RQIWRSHDIYY UAXAV 5 HIQLY DIDQ QRAIQ FRP SIDGFHZ W AHYEQR \WH | LCDGAOD
FRYHIDQV XQGHUWH | CHAOW 5 HIQ LV FXUH® 1Q GVRAMRY/Z W 7' %ON VR XSADM RUZ DYH AHMIQ R \WH GO0 FRYHIDQV XQG-UWH FUHEWAMOY $ VD WHXOR LW
REFRP SIOFH 5 HIQ FRX@ GH DDMAMY XQEHJIW YRV OGHR FUHEWEH BIXUHG \R SURYLGH DEAWRCOFRIDM DD RUEH BTG \R WSD DORUD SRWRQR (W
ERIRZ LQIVZ W 7' %N DQ R Z KIFK Z RX@ KDYH D P DMUDODGYHYH H I HAARQ WH & RP SO IV ATXGW | LDEODSRAMRY DG WAKWR RSHDIRYY Q2 RREHU
5HAQV7' DN &UHAW CAOW Z DV 0P HIGHG \R WP SRIDUD LGFUDVH WH DYDME@ONY XQGE-UWH UYRVQ) @H R FBEW URP P LARQ\R P LORQ \MIRXIK
1RHPEHU DOGY94 &CEMIOFRQMEXMS P LARQW 5 HIQW SWED DSRWRQR \WHRXAMEQAQ) EDDIFHRQWH WP GOQXQGE-UWH7' YN &UHAVY CAOW
+RZ H/HU DARHWP HR \WH2 AREHU. TP HOEP HWS HRQUHP DGHE RAWRL FRP SIDGAHZ WK \KH I LGDCADOFRYHIDQV QG 7' 0N AG QRAZ DYH\KRK QRIFRP SIDFHRU
DIUHWR CP HIGWHFRYHIQN
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5 HHQ® $ GROMGDQG) XWWILHS GRINRQR 5 HAHQ® , WXHGS FFRXQIMY) 3 UIRCRXQAHP HOW

7KH) LCDCADCS FARXQIY) 6\BEG/YROG ) $6%  KDVIMKHE\WHI RIBZ LQ) CRFRXQIY SURIRXGAHP HQW DQG JXLADGFH UHBYDOAR \WH&RP SO VRSHIDIRQYZ KIFK Z HMH
DORSWGDVR - D

$68 1R 9MCHN&RP EICDIRYY 7TRIF $FARXQIY |RU&RQALFYS WHNDQG &RQALFW [DEAMYIURP & RQUDRANZ W & XWRP HY/ 7 KLY WIQEDE LY DY XSADM
W7RIF  UINXUQ) DQIOFTXUHAMR UFRIQ] HDQG P HOKUH FRQAEPAD XN DQG FROMPADELQNAY CFTXUHG LO D EXMCHN FRP ELDNRQ DVLL \WH DFTXUHUKDG RUJLCGDAMS \WH
FROMPW * HHIED KLY WKRXTS UAXOMOQ DY DFTXUH BFRIQ] LQ) DQG P HDKUQ) WH DFTXUHG FRQMPADIAN DOG FROMPACCELOMNY FROMMMIAZ MW KRZ WH Z HH

UHRIQ] H5 DG P HOXUWHG LQ WH DFTIXUUHH | LQDGADOMBMP HQWV 7 KLY WBWP HOAZ DV HIHARYH | RUWH &RP SR RQ -0 DG LQMIP  SHIRGY Z WLQ \KDATMVADD
\ HU7 KHBGRSWRQR WHWBEGAGRAKDYHDP DMUIDAP STRARQWH&RP S IV FRQRICDAMS | LCDHDOWBAM HOV
$68 1R YoMHV&RPEHDIRY 7RI $FRXQNVRU- RQVHMUH) RPDIRY 5 HRIQWRQDQG0 HOVKUHP HQIWV 7 KLY WRREDUG LY DQXSEDM\R DE3HNV \WH

CFFRXQIGY | RUFRQUIEX\RQY P DGH\R D NLQAYHOMUH XSRQIRUP DIRY 1O D NRQAYHIMHN \FEOUDM | LCDGFLCOWEIAP HQN 7 KHM KDY BHD GYHYW [Q SUFWAHIQKRZ DNRQN
YHQMUA CFFRXQIVI ROWH FRQUEXWNRQY WHFHYHY XSRQI RUP DIRQ 6RP HIRQAHIMU LQWID P HDAUH\WWHUGHADXHN DVOLUYDOH DARHI RIP DIRQ GDM Z KIBIRKHUNIQN
YHQMUA LQUDED P HDAKUH WHUGHADRHN DAKH YHQMUAY FOWY LQ) CP RXQIV 7R UHGFH GYHYW 1Q SUDRNFH DQG SURVIGH GHRMRQ XVH XOLQ RUP DIRQ R D NRLQAYHMUHY
LQYFARLY WH) $ 6% GHAGHG\R BNXUHWDAD MQAHOMUHADSS® DG EDUVR DFFRXQI) XSRQIRP DIRY 7 KLY XSADMGRH/QRATP HIG\WHGH LQUROR DNRQAVHOMM RU
DFRSRDMMQAHIMA \WWHOFFRXQIQ) B\ CQHIMXW P HNRG LQYRARUI RULW QYW HINQ DNRQAYHMUH RUWHDFFRXQIQ) B\ DNQAYHOMUH | RUFRQMBXURY BFHYHG
DWW RIP DIRQ 7 KHS SEDMLYHI HARYHSURSHRIYHD | RUDEINALQAYHQMUAI RUP DINRQYZ W DI RUP DINRQ GDM RQ RUDAL- DAY $ NQAHOMH\WDAZ DVIRP H3
EHRM- 0O PD HBRR CSSO WH [P HIEP HOW UIRSHRAIYHD 1L KDY VK| LAHQAIG RIP DIRY ( DD DERSURQLY SHP WG LQDQ LOMIP RUDQIMOSHIRGLQ
Z KIFK | LCOQFLDOWBAAP HOWVKDYH QRAY FAEHHDMKHG RUP DEH DYDOEGH | RUMMOFH  HWHUSUIRSHRAYHD RURGHRMHD 9604 & DRMIOKDY QR HATGROWG MY MBQELG
DOGLYAXUHQ® HYDODMY \WHSRMMICLP STRAR \WHWEMP HOWRQLWFRQRIEDAG | LDADOWTM HW

$ FIXIMMRQR 7 KH$ OF DQ&RP SDQHY 3URYIMRIDO

,QLRHPE-U %94 &OSMUDG HOO( WOMOFTXUMGD  HIXW LOMBMANQ \WHS OF DQ&RP SDQHY DG 0 U -RHOS GF DQ FRQIMMHG \R RZ QWH WP DQQY) HIXW
LQMBABXOXOAR WHRSHIDICY DI UHP HOAR \WHS G DO&RP SOQHY 99 5( DORDIUHGWROFTXUHDQOGAUREO  HIXW LQAMMINQWHS GF DQ&RP SOQHVIURP 0 U
$ GV DRLQ- DM IRUDSXUKDHSUFHR P LGIRQ \}EMPAR FHSIQ DOWWR HOWV LGFOGCQ) UHP EXHP HOWI RUSUHEHYHIERSP HOW SHOEWMUALGRXUMHG DARHP H
R \WHOFTXMMRD ) XUHJ 0 U'$ G DO DOR KOG WH U KWDAKLY RSIRQ RULQ RMHUSUHEH LGHS AR WIFHY R BITXLH 984 5( VR SXUFKDH KLY WP DQQY) HIXW
IQMMNOQWHS GV DQ&RP SIQHVIR) P LAIRD DAZ KIEK WP HO U'$ (Y DQ'Z RXTS QR R HUKDYH DY HIXW LOMMNQWHS GF DQ&RP SIQHY + RZ HYHU LLMSHRYHR
%94 5 ( VOFTXMURQR DEAWRDCHNW LOMMAVIOWHS GF DQ&RP SDQHY 0 U$ @ DOLVHINBGWR UABQKLYP HP EHYKLS LOMMWV LFOGQ) KIYVGHAMRQ P INQJ WKW
LQWHP DILQ) P HP BHUR WH GHYHEBSP HQARQAHIMB\KDAZ HH RIJLCDMG SURVR %94 5 ( IVIFTXMMROR \KAK HIXW LOMIIVIQWHS G DQ&RP SDAH/IURP 0 U
$AN I

2 Q-DMY WH3$ FOMMRY' DM 9% 5( FRVMGROWHIFDOMROR WHDGAURID  HIXW LQMMWVIQWHS GV DQ&RP SIQHVIRU. P LARD WHGRMY
\WH ED/H SXUAKDH SUFH R PICRY) DQOGAURIO  PILARQR UHP BXYHP HON | RUSUHEHHESP HOAH SHIGWUA LGRXUHG DAKH WP H R WH CFTXMMRQ DQG D
GZ ZDGIEOMWFHYR P LARQW U GRAIQHWP DAGZ RINGQ) FOSMIOGH LFWDBXDAS SOKOQAR \WHWIP VR WHRSHDMY DIUH-P HOABXOKOQAR \WHWP VR \WH
RSHDMY DIUHP HQVWH 11D0Z RINGY  FDSIMID DOV HAMCP RXQMY EHQ) GAMPLGHG B\ %94 5( DQG 0 U $AWDQ OUG PD WAXOMOQ WH SD P HWR  DGAURID
FROIGHDIRQ\RO U$ G DORUIDWHXQGWRY94 5( ) XUKHU D/DUAXOR WHFRIQ R 1LDERQ) |ROHGYHBSP HYWR $ GV7Z 1Q/ DNAVIQO D %4 5( RZH/O U
$OVOQDQDEAURTD P LARQIQUAP EXWHP HONI RUSUHGHYHBSP HW] SHIEWWUA/SUHMRAO LOPUBGE: \WHS G DQ&RP SDQHY

,QFRG-AMRD Z W WHIFDAMMRQR WH  LOMMMWURP 0 U$S QW DD %% 5( DOR CFTXUHG\WH UP 0QQ) HIXW LQMMRZ GG R 0 US$ GF DQ 3XUXOQMR WH
WP VR \WH P RAIHG DUBQIHP HOARUWH CFDXAVMRQ R WH WP 0QQY HIQWY LOMBNO U$ GF DLV WP 0QQ) HP SR HGE WH$ G DY &RP SOQH/ DG \KH

P LARQSD P HQVRAWHLQMMMNZ LOEHGH HIHG XQIDKHHDMUR L WHWLP LQDNRQR 0 U$ O DOVHP SBR P HONVURP \KHS O DQ&RP SOQHVRU IL 1 RYHP BHU

WH?) LQOCBD P HQV DM, QDGAMRY \WHSDUWY DI UHG\R WHI RTRZ LQJ \WMP VIHDAG\R D). G GHYHBSP HYBURWRVARP P HIALQ) \KEVHNXHQAR\WHS FTXMMRY' DM

© LN UASHPAR FHYBEQ SURSRHG GHYHESP HOASURVIPWILQ SUHEHYHIRSP HYWKDWRP P HFHSURUMRWH) LGDOBD P HQW DM 0 U$ G DQZ LOEH HINWBG\R LOYHINO\WH
POILQY PHPBHUR DO NLQIWHOMUHI RIP HEWRLQYHMOVKAK SURMAWDVLL KHVIMIKHD  RZ GHYKLS LQMMWQWWHS GF DO&RP SIQHY

© LW UASHRVIR FHYBEQ SURSRVHG GHYHERSP HOABURWRN \WDAZ HIH GHAMIP LGHE\R EH XQINHD \R SURFHHG DJG 1 RUZ KIFK 0 U'$ G DQ GG QRAUHFHYH UHP EXYHP HOWRU
KV \KOH R SUHEGHYHEBSP HQAH SHOGWUA DAFBRMQ) %94 5( DIUHG W UHP EXUH 0 U $ G DD IRJKLY \KOH R SUHEHYHESP HQAH SHOGWMUY UL \KFK SURWRW
XGWP DMD SURFHHG DAD @ACDMSURMRWH) LQDOBD P HQA DM ) XUHU LI WHSUIRWRVFRP P HFHSUR VR WH) LQDOSD P HQW DM 0 U$ GF DQZ LODOR EHHON®G
RLQYHWNQWHP DIDILQ) P HP EHUR DO NMRLQAYHOMUHI RUP HERLQYHWNQVKAK SURMRVDVL KHVIMOKHTEDN  RZ GHYKLS LOMMWQWHS G DO&RP SIQHY

© [\ UVSHAWR DORKHUSURMAVKDARRP P HIFH SUR VR WH) LQDCBD, P HQW DM 0 U$ G DRZ L@EHUHNXLHG\R LOYHMNQ\KHP DALY P HP EHUR DR RQAYHOMUH
|RWP HG\R LQYHANQ\XAK SURVFWDYLL KHMOKHBD  RZ GHIKLS LQMMNQ\KHS OF DQ&RP SOV + RZ HYHU LOVKFK FDH KLV LOYHKR HQAQWH YHQMU Z LOEH
HUYBG R SUR WP [OMRWWRHHIGHGE, QRO P OILQY) P HP EHYDAHAKDQWHSUR IWAR Z KIFK 99 5 ( Z LOEHHNM®G D/AKHP DQILQ) P HP BHU, 1 0 US G DQ
R RAQYHIIQ WH P DI P HP EHUR  DEAURDOVEQAVHOMUBY 984 5( Z LODEH HMMBG \R R IVANKLY UBTXUHG FOSMIDFRQMEX\NRD DI LQWKH GH HIBG

P LARQSD CEGIWRO U$ QR D
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$VDHXOR WHWIQLAMRD 984 5( LVQRZ HMMBG R GRP LGDM DOP HP EHY R \WH H HRXWH FRP P LuikH UASRQUED! | RUWH P DDIHP HAR \KH'$ G DQ &RP SIQHY
DRXIK %94 5( KDVFRQMXHGWR CDMVR GRP LCDMO U$ GF DQDVDP HP BHUR \WHFRP P IWH  DQG LY GHHP HE\R KDYH DFTXLUHG FRQURCDQG G-AMRQ P INGQJ DAKRIMW 1RU
DOMIQU LFDQARSHIDIY DOG | LDAQ) GHAMRQY UHIDMS \R \WHS GF DQ &RP SDQHY ) XUWHU 99/ 5 ( Z LEKDYH GAMRQP INGQ) DAKRUM | RUDDMI QU LFOQARSHDMY DG
ILCDAQ) GHAMRQVI ROWHP DQILQ) P HP EHUR DY GHYHESP HOARQAHOMMHWDMASRQRMGDOGIRP HE B \WHS GF DQ&RP SDQH/AMEHTNXHAR WHS FIXAOVUWRY' DM

+ RZ HYHJ DV @VPAHE CERYH 0 U'$ @ DO KDY BABIGHS KLY P HP EHYIKLS LOMIIV LFOGQ) KLY G-RMRQP INQ) WKW LQWHP DDILQ) P HP BHUR \WH GHYHERSP HOWWRQN
YHOMAWDAZ HHRUWLCDME SUR MR WHS FIXAOMRY DM

$AFRXQMY |RUWHSFIXAMINROR \WHS @ DQ&RP SDQHY

7KURAIK WHS FDAMRY' DM \WH&RP SOQ CFFRXQIMG | RULW LOMHWE HIAQ \KHS$ @ DO & RP SDQHY XQEHUWH HTIXW P HMRG R CAFRXQIMY DV9@%4 5( DQG0 U$ QR DD
VRQ® P DRI HGWHS OF DQ&RP SOQHY DG KOG GHAMRQ P DNGI DANRUIMY | RUDIMI QU LFDQARSHIDIG) DOG LDGRLQ) GHRMRQAKURXI K \KFK GDM

$VDUHKXIR 994 5( WVIFDAMMWROR FRURCDGE G-AMRQ P ENGQ) DAKRINY RYHWHS OF DQ&RP SIHY WHERP ST FRORICDME\WHS OF DQ&RP SDQHVIQIWI LQDGADD
AP HOV D/ R \WH $ FIXMUWRD' DM XMQ) \WH CFIXAMURQ P HKRG R CFFRXQIQY  Z KLFK. UNXALAY \WDAKH DWHIV DFTXLUAG DQG QCELOMA/ DRKP H5 DARADAG Z W D
DFTXLHH EHUHFRIQ] HG DAKHUI DUYDOHY DAKHDFXAMMRO DM $ VD UAKOWNHERP SDO. UP FDXUBGWHFDW LY YDOHR WH MY HIDXAW LOMMNQWHS OF DD
&RP SDQH/DAVDIUYDOHDVR \WHS FTXMURY' DM Z K WH UK UHP HDAXUHP HOADGMV HOAUHFRIQ] HGLQWH&RP SDQ TV WBIRP HONR RSH.DARQY DQG FRP SUHKHQUYH
LGFRP HGAUQ) WHQCHP RONVHIGS 6HBP BHU ) XUHU WH&RP SIQ. UFRIQ] H5 JRREZ LOEDHE RQWH G HIHFH EHEHHD L WHIDUYDOH/R \WH$ GV )
&RP SDQHMT LGHQNVICE®! DAHV DG CCELOMNY DAKHS FAMRY' DM OGS L WHDIJWIDM R \WH FRMGHDIRQ WM HUHG P HDOKUHG LQ CFFREDGRH Z 1\ \WWH CFTXMMRD
PHARGR CFFRXQIY  DG\WHI DIUYDOHVR \WWHERP SO VH LM HIXWY LOMMMNDQED0. (RIFRURIY LOMIIVIQWHS OF DQ&RP SOQH/DAKHS FIXMURY' DM

$ARXQIQ) |RUWHS G DQ&RP SDQHVT, QrHWRY HOAQS GV DO * GLHZ LONHOE RQINKAINRY

$VR WHS FIXOMURY' DM WHS GWDQ&RP SIQHVRZGHS R WHHIXW LQMIAVIQS GF DQ* GRHZ IQN-DRRQMKANRY/ / & 3$* & Z KIFK JHIHDM/ UYHGHV | RP
WHSHJRIP DOFHR JHHDOFRQAIFRUMAYLEHY/ R NRLQAYHOMUA/AKRDADUH | RUP HER LOYHINGQ GHYHERSP HOABUIRWAWRWICDMG B, \KH$ GF DQ&RP SDQH/DQGZ D/GHMP 1OHG
B WH&RPSDQ WREHDY,(  3XWXOQWRWHRSHDNY DIBHP HOAR $* & \WH$ GF DQ&RP SDQH/KOGWHUWKWRIFDAUHWH — HDAW LOMBMVIOS * & WDAZ HIHQRW
RZQHGE WHS @Y DQ&RP SIHVI RUD SXUFKDVH SUFH EDHG RQI RUP XOVVHVRW LQWHRSHDY) DIUH-P HOAS VR WHS FDAVMRY' DM FHVBOR \WHHIRP XO/SIRVIGHS
\WHS QO DQ&RP SDQHYZ LK \WH UL KR CFTXULHVKAK LOMAXVRUD SXUFKDVH SUFHWDAZ D/ QULFDQ® EHBZ. \WHHMP DAGI QUYDOHR \KAK HIXWY LOMANV $ VDUAKXOR
%/ &DEMID5 HDO( WIMY CFTXMWRQ R FRQURORYHUWHS G DQ &RP SDQHY RQWKHS FTXMWRY' DM DG WH SUHFHR KK UKW Z WLQ \KH RSHIDIY DIWHP HAR
$* & IQ$SUO  WHS OV DQ&RP SIQHVIFTXUG\WHUP DQQ)  HIXAW LOMMMNQS * & LOH FKDQIHI RUDSXUADHSUFHR SOGDAFRIQ) , QDEAUNRY WH
$ QN DQ&RP SOOH/DIUHG\R SD DFRQMIHABXADHSUFHIQ  \WDAZ LOEH FDBXDMS EDHG XSRODSHAHMHR $* &VZ RING) FCBMIDDVR * HAHP BHU

) RIRZ LY WHWDQLRNRY \WH&RP SDQ. KO HEWHQEP HR $* & RS G DQIXTHY / / &

$VDUAKOWR %94 5( WVIFTXMNRQR FRQNRIDQGGHAMRQ P NG DAKRINY RYHAKHS GF DQ&RP SIQH/RQWKHS FTXMMRY' DMDQGIWUIKVWR DFTXUHWHUP DQQ)
HIXQW LOMIV IQ$ * & 1RIQRP LDOFDK FRMGHDNR) D/R \WH$ FIXMURY' DM WH &RP SIQ GHAMIP LGHG \WDAIMKDG D FROMRTY | LQOGADDIQMBMAIQ$ * & DVR
$ FIAMWRY' DM DQG KRXTE ARQRTCEDM \WH DAVHN DQG CCEONY DARADMG Z W S$ * & 1O ARQGHANRY Z W WH FRORIEDIRO R WHS O DD &RP SOQHY/ RO WHS FIXOMNRY
" DM 7KH&RP SDQ CFFRXQAG | RUWH FRIQ) RQWHDFDAMMRQR WH WP DQQ) HIXWY LQMIAXVLOS * & D/ DWWDQOANRY EHE HHQ HIXW KRTHY ) XUiHU EDFHG RQ
WH&RP SDQ TV HYDODIRQR \WH | DRV DQG AP WEGRH/ \KURXQAQ) WH DUDQIHP HQMKH &RP SDQ - CFFRXQAS | RUWH FRQIM HOAZP RXQABD! CEGIVR \WH I RUP HURZ QHUR
WHUPOQQ  HIXW LQMIWIQS * & D/ORH SHOHIRUS * & LQUMOIRURYRQ) VHYEHVEHQ) SIRMGGE \WHI RP HURZ GHAEHNXHAR WHWIQLRINRD
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3 URVMRQDCB XURKDVH3 UFHS QRADINRQ| RUWHS O DQ&RP SDQHY

7KHIRGBZ Q) \BEEGI\XP P DU HY/\WH SURYIMRIO LUYDDHYR  \KH LGHOWLDE® DXV CFTXUHG DG ACEMMY DAXP H3R \WHS GV DQ&RP SIQHVDVR \WHS FDAMRY' DM
IFOGAQ \KH DAHV DG (CHOMVR $' & $0 & DG$* &  WH FROIGHDIRY WIQJHIHG DJG \WH | DU YDOHY R \KH &RP SIQ TV H LMY HIXW LQAMIAV DG DQ
CRFRQMRTIY LOMPAVIOWHS OF DO&RP SOQHYDANHS FDAMRY' DM LOWRAIG/

&DK
5 FAMRMGFDK

& RONKRR FROACFW UHFH.YCE®!

7 DCHUHFHYCEBY

5 HDOHWDM

*XHIURP UHDMG SO

3URSHW DOGHIXSP HOW

&ROMPDAHN

2 \KHUDAEV

7RECDMVOFTXUG

$ FFRXQNVSD, CE®

$ FRXHGH SHORHY

* XH\R UHDAMG SO/

&ROMPNICE DY

1 RAV/SD CEGI DG RKHUERIRZ LQIV
7RBOICE DN/ DIXP H3

) QUYDOHR LG-ONICEGIGHADAHN

& DK FRUGHDIRQ SOG\R\HIBU
&RQIGHDNRQSD CEGIR\HBU
3UGHYHBSP HQNRWSD, CEGIR \HIBU

: WARI R $ OV DQ&RP SDQH/UHFHYTE®!
) QUYDDHR SUMRA® KHISHIXW LOMANOWHS OF DQ&RP SDQH/
* RRZ L

* DOROWHFRORICDNROR WHS OF DQ&RP SDQH/

7KH SIRMMRIOIOQ LV FRP SUMHG R WWH WP HDXUP HOAR \WH &RP SDQ TV SUMRA® KHE HIXWY LQMAXAMOQ WH $ QR DQ &RP SOQHY DAIDU YDOH DAKH
$FIXAMUIRY' DM

7KH SIRVIMRID! OU YDOH/ UHSRIMG LQ WH CERYH \BE®! Z HH HAWP DAG B WH &RP SDQ X\MQ) DYDMDEG! P DAMQ RIP DIRQ DG DSSTAEG! YOODMRY P HKRGY $V
FROUGHIEGI MGIP HOALY LOYRYHS LQ HXP DAV R | CUYDOH WH SURYIMRQDO! DU YOOHY SUAHQAS CERYH DU QRAGHHADLY LQAFDIYH R \KH TP RXQNV\WDAKH & RP ST
FRX@ WD H LQ D FXUWHAP DINHAH FKOQIH 7 KHXVH R GLIHHAP DINHADXXP SWRQ/ DG RUHAP DARQ P HKRGY FRX@S KDYH D P DMUIDOH | HAARQ \WH HANP DG | U YDOH
P RXQN

$ VP DEDIHP HQAY MMDIQWH SURFHWR - FRP S LW CFFRXQINY | RUWH CFTXMMRO R \KHS G DO &RP SDQHY DG UHIDAMS YDODNRQ DIDOMHY \WH &RP SO v CAFRXQIY
I RUMH EXMQHY FRP ELCDIRQ LY GRAFRP SBIM DVR \WH GDM R \KLY UHER WS V D UAXOVKH TP RXQN WHBRWEG LQ \WH CERYH\VEE®! LGFOGQ) \WH HAWP DG I QUYDDHR \KH
&RP SO IV SUVRA® KHITS QMO \WH S G DD &RP SOQHY DV R \KH$ FIXVMRY ' DM 05 \WH UHIDAMG WP HDXUP HQAOOQ BWFRIQ] HG B \WH &RP SO GAUQY WH
QQHP RQKVHG-G6HWP BHU DU SURYIMRDOCP RXQNMWDP D EH XSEDIMG LQVKEVHTXHABHIRG,/ VR UH GRAKH FRP SBURQR \WH&RP SOQ 1 YDODURQ DDA/
DGO DEAWRDOQ RP DIRQRBBIGHE GAUQ) \WHP HDXUHP HUBHIRG

7KH IRTBZ Q) \XP P OU B/ WH &RP SO 1V P HKRGRBILHY |RU HAP DY \WH YOOH/ R FHWEEQ DXHV DQG ACELOMNY DARADAG Z W \WH FRORICDIR) R WH $ G DD
&RP SOQH/DGWHI DUYDOHR 984 &CBARCVH LY LOMKT HOAQWWHS G DQ&RP SDQHY

1HV RINQJ &CEMICH $ \KEWEQMCERMROR \WHS G D& RP SOQHAILGHWNICEGI DAHVOQGACEMMVDVR \WHS FIXMMRY' DMZ HHARP SUIM-GR IWQHAZ RINQI FCSAD

LFOQQ) FROAKANRY FROMIFW UHAHYCEGY \MDCH DFFRXQN BFHYCE®! SUHGHYHESP HOAH SHIEWWUAY LRXUHG \KDATUH H SHRMG R EH UHP EXUHG XSRQWHFRP P HR-P HQWV
R GHYHESP HUASURVIRN RKHUDXHN CFFRXQIV SD CEG! CFRUXHG H SHOAY 006G RMHUQCELONY 7 KH KIMRUFDOFDUY LQY TP RXQAR \MHH MW VZ HIH IHHDED HAP DAMG\R

CSSWR LP DMWHUI DUYDOH/GHWRWHUKRVMP P DMUMEY

&RDAVS WHV DQG/ ICHONY+ $ VR WHS FIXOMWRY' DM \WHS @Y DD &RP SDQHY KOG UFRIQ] H3 FROMPADXHN DQG ICELOWA EDHG R FROMFW Z 1\ LW PXRP HY
Z KIFK LFOGH FRQMFW| RUGHYHESP HWP DI HP HWDG.J HIH DOFRQRERRUNHYLEHY | RUYCURXY O LADMS GHYHBSP HQARLQWHIMUAASRQRIGE. \WHS O DO&RP SDQHY
7KH&RP SO0 P HDAXUHG DG UHFRI Q] HEWHH FROUEPAD XAV DG QCELOMNY SXUXOQAR \WH DFFRXQI) JXLGFH CESTFLEGIVR WH UHFRIQURQR . UHYHXHUHIDMG\R FRQMFNV
Z MK PXRP HY
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&RMGHDIRY 7WDQIHIHG + 7 KHFRQIGHDRQWIQIHBGIGFOGY P LARQR \WHFDK FRMGHDIR)SIG\R O U$ OV DQRQWHS FDAMMRY' DMDQGWH P LARY
GHHUWHGIP RYQAED CEGIRO USARDQ 7KH P IAIRQGH HIHG [P RXQAED CEBIRO U$ G DQZ DVP HOXWGDMWHAMP DRGIDUYIDHR P IARQXVQ) \WHIGFRP H
DSSURDFK B\ GVARXQIGY \WHI RUFDWAGFDK SD P HOMQL RIP B XMQ) DQHAP DAGP DINAVARXQNDM

1 RFRQARTY , QRLME $ VR \WHS FIXMMRY' DM WHRXMBOAQ) QRIFRURTLY LOMMWQWHS GF DO&RP SIQHYZ DVARP SUMHGR \WHQRIFRQARTLY LOMBNGS * &
$VDUAKOWR \WHS QF DQ&RP SOQHY WIKWWR DFTXUHWH QRIFROURTG) QMBS * & |RUGRP LDOFDK FROUGHDIRQ DAFBMGQ) SXIXCOAR WHWIP VR \WHRSHIDY
DIWHP HIWR $* & WHERP SO0 DAMIGHECR P DAMUDOYDOHWR WHCRIFRQMRTIG) LOMBMNGS * &

5HPHDWKUHP HOAR ([ LY , QAR HONQ WHS G DQ &RP SDQHY+ 3XUXOQAR \KH CFTXMURQP HKRG R CFFRXQIY) \WH&RP SDQ Z DV UHNXLHG\R WP HDWKUH\KH FDUY L)
YDOHR [WH LMY HIXW QMM IO \KHS G DO &RP SDQH/ DADUYDDHDYR WHS FIAMRY' DM Z W WH UHP HDAXUHP HOADENWR HOABHFRIQ] HG LQ WH &RP SDQ v
FROGHQHS FRORIEDMG WIAP HAR RSHIDINRQY DG FRP SUKHOUYH LGFRP H 7 KH &RP S0 DBSOHS D LGFRP H DSSURDFK X\ LQJ D GVFRXQAG FDK | BZ. P HKRGRBU\ R
HXP DM \WH SUHIP LQDY 10U YDOH R LW SUMRA®  KHIS LR HOMOQ \WH $ @ DO &RP SOQHY DV R \KH $ FTXMMRY ' DM 7KH &RP SDQ 1V QVFRXQMS FDK |32
P HARRR\ HABEDKHSOQHMP DMR \WHIOUYDOHR \WHS OF DQ&RP SIQHVE, HP DAY \WH SUHIAYDOHR WH SURMPMG | XMUHFDK | B2 VR EHIHHDAG | URP \WKH
$ QY DQ&RP SDQHY 7 KHGAWRXQNIDMDSSTHE VR WH SURVIRRG | XMUHFDIK | BRZ VR DULLYH DARH SUAHQADOH LY LOMIG-G\R U GRAIDUIMY R RZ GHYIKLS DG \WHDARADAG
UAVR UDT Q) WHVHP R SURVIRAG | XMUH FDWK | BZ V DARADAG Z LW \WH$ G DQ &RP SIQHY 7 KH P R QU LEDQADXXP SWRQV XVHG LQ \WH GVFRXQAG FDK | B2
P HKRGRBU\ \R HIP DM\KH SUHIP QDY | DUYDOHR \WH&RP SIQ VH LY HIXWV LOMMNQ \WHS GF DO &RP SIQHYZ HM\KH AP LDOYDOH \WH GVFRXQADM DG \WH
IRUFDMR [ XMUH FDK 1GZ V IGFOAQ) \WH SUR W H SHAMG R EH JHHDAG [URP | XUMUH GHYHERSP HQASURWMAW OQG WH QP BHUR GHYHBSP HOASURWIRN H SHRAMS R EH
RUWICDMGE \KHS O DQ&RP SOQHVRQ DO DQKEOEDMY QI XMUHSHIRGY , QDBIAWRY WHHAP DMG SUHIP LY | DUYDOHR \WH&RP SDQ VH LMY HIXW LOMBMNQWH
$ GV 0D &RP SDQHY DXKP H3 \WDAIKH HAP DAG IDUYDOH R $* & Z Dv SUP DUKD DMIEXIE®! R WHS$ OF D &RP SDQHY GAH WR LW CELAW \R DFTXALH \WH WP DQQ)

RZ QIKISR $* & | RUGRP LQDOFDK FRMGHIDARQDVR WHS FDAVMRY' DM

* RRZIOMt * RRZ MUFRIQ] H5 1Q FRIGHAIRY Z W \WH FRORIEDNR) R \KH $ @ DO &RP SDQHY UWHGRAG WH QI HMFH BHEZHD L \WH IDUYDDHY R \WH $ G DD
&RP SDQHMTLGHVLCE® DAVHNV DOG CCELOMA DAKHS FIOMRY' DMOQG L WHDIJWIDM R \WH FROIGH DR WDQM HUUHS DG WH I LUYDOH/ R \WH &RP SIQ WV H 1Y
HDXW [QMANIIEO0  QRIFRQARTILY |QMIAAVIQ\KHS O DQ&RP SOQHVDWHS FIXMURY' DM

2 SHDIY 5HXOWIRUWHS O DQ&RP SDQH/

7KHUAKOVR RSHDIRY/R \KHS$ OF DQ&RP SOQHY DIHLGFOGHS LOWHERP SO0 IV FRIGHHG FRORICDMS WM HVWR RSHIDINRQY QG FRP SUKHOUYHLGFRP HI ROWH\MUH

DEGHIKWP RQMVHIEHG 6HBWP BHU DG OHLGFOGHGLQWHERP SDQ IV ARQEHHE FRQRIEDAG WP HOAR RSHIDNRQY DG FRP SUHKHLYHLGRRP HDVHIAW LQGQHNV
HLQQVR XGRQRICDMS UHIOHNBAM NMLQAYHMUY | RUWH RQH P RQIK HIGHG - DY DG \WH \WUHH DG QQH P RQIKY HIGHG 6HBMP BHU 7KHIRBZ 1Y
VEEBIVKRZ VWHS G DQ&:RP SDQHARBCUHHMY DQGLGRRP HEH RIHLGRRP H\B HYI ROWHGEMVIQAFDAG LQWRADIY

) RUWH7 KUHHO RQMV( QG ) RUWH1 ICHO RQMV( Q&5

6HBWP EHJ 6HBWP EHJ

7REOUIAHIH 2 2
( TXW LQQHNRWAYI P XQRRQRTIEDAG UHDCHEAM N QIWHM B 2
| RWEHRHIGRP H\B B/

3WR) RPPD, QRP DIRY XQIDXQAWS

7 KHIRGBZ LY XADXQWGSIR | RIP DI LDGALDOEDW SUHHIMWHE RP SO0 TV UHYHY DG HIQQIVI ROKHWUH DG QQHP RQKMVHIG-G6HBWP BHU 0G  D/U\KH
&RP S FRORIEDMWHS G DQ&RP SIQHVRQ- DM LQWRN\OB/
) RUWH7 KUHHO ROMV( QaH3 ) RUWH1 LGHO ROMV( Qa5
3WR)RPD 3R) RPD
6HBWP EHJ 6HBWP EHJ
7REDHYHH
( TXW LQGFHWDQQIVIURP XFRQRIEDMG U-DCHABMNE QAYHIMA/
| RW LGFRP HEH RIHLGFRP H\E] B/

1 HVGRW LGFRP H
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7 KH XQ@DXQWG SR | RIP D | LCDGADOGDID USRS LQ \WH CERYH \EEG! GRAY CRABXERWMIR UHSUAHAZ KDAKH CRXCOURKOVR . \WH &RP S 1V RSHIDIRQY Z RX@S KDYH EHD

DAXP Q) WDARHFRORICDNR) CDMZ Dv- DO QRUGRH/LVEXUSR YR SUHEFWH& RP SDQ VUAXOVR RSHIDIRQYI RUDQ I XMHSHIRGY  7KHSUR | RWP DILQDGADD

DB ROWH\WMUHHDG QGHP ROKVHIGHS6HBMP EHJ DG H FOGAKHIOQ/RQWHFRQRIEDIROR \WHS QR DQ&RP SDQHYDOG\KH UHDOHKEM NRQAHOMUY
BHAXUMEVS YOLOE®! | RJGDG!

7KHIRW®BZ 1Q) WBE®! \XP P DU} H/ \KH CP RMY HG FRWADQG IDUYDDH R VHRXUMWY DYDOE® | RIMOBH DG WH FRUIRGRQAQ) [P RXQV R JURW XQUHDT H J0QY DG BWHY
UHRIQ] HELQOFRXP XOM5 RNHUFRP SUHKHMYHLCARP H LQWRX\OR/

$ VR 6HWP EHJ
* IRW * IRW
$PRWHS 8QU 8 QUDO H ) OU
&RW * DV | RAEV 90OH
$ YOLME®! | RUNDBH
8 6 7UDXY DGIHEHDIIHRA 2
&RPPXQW' HYHBSP HQV IMMRWERQE/ 2
&R SRDMERQ/ 2
7RECDYDIDEG! | RUNDG
$VR' HHPEHU
* (RW * LIRW
$PRWHS 8QU 8 QU-DD H3 ) OU
&RW * DV | RAEY 900OH

$ YOLOE®! | RNDB!

8 6 7UDXY DQGIHEHDIIHRA 2
&RP P XQW' HYHESP HQW IMURERQG/ 2

&RERDMERD/ 2
7RECDYDIDE®! | RUNDG

$@8 6 7WDAXY DOGIHHDODIHA VXU DQG FRISRUDM ERQGY DYCLOE®! | RUNDBI KDYH P DMUMEVR GW KD RGH\ HIU 7 KH&RP P XQW ' HYHBSP HW [WMFNERQBY
P DMUHD WA\ HOLY

7UDGH$ FFRXQI'S HAHLYDE®IDQG & ROUMXPARQ & RMDANS HAHYDE®!
7KH&RP S0 VDCHUHFHYCEGVARQIMMGR WHIRTRZ 1Q) LQWRADB/

6H5WP EHJ " HRPEHY

7 DGH CAFRXQIV UHFHYTE®
$ @ OFHI RUH SHAMG FUEVWBRKHY
7 REOADGHDFFRXQN UHFHYDEGV

7 KH&RP SO IV FRQIIKRNRQ FROADANBHFHYCEGY FRUMMG R WHIRWZ Q) LQWRMVIGLY

6HSWP EHJ " AP EHJ

& ROMKRNRQFROAFW UHFH YCE®! 2
$ @ DIFHIRUH SHRAAMGFBEWRAHY 2 2

7 RECFROMAXPARQ FROACRW U-FHYDE®! B

, FOGHGLOFROMKANRQ FROMPW UHFH YCEBILY P LORQR WAHYEGVI URP 01 LADME U-DCHUBMNRQAHIMBVIQZ KLIFK WHERP SDQ. WKHP DQILQ) P HP BHU




7[FGIR &
$VR 6HBWP EHJ WHERP SDQ KDGCBSWK LP DM PIARQR HMP DAGUYHIHH SHAMS\WREHUHFRIQ] HOWURAK  UHIDAG\R SHIRIP DFHREQI DIRQYY
RQFRQMKRNRQ FROALFV\KDATLH SO XQDIMN LHE

7UDCH, QHHRRU

7KH&RP SR VWDGHLQYHRRY FRUMAMGR \WHIRTBZ LQJ LQWRXADBY
6HWP EHJ " HAP EHJ

5% P DMIDY
3CHURRG/DGSCADILQY P DAMIDY
;. RNIQSURHV

) LQMKHGIRRG/

7 REOADCHIQYHIRY

, QYHORUY UAFUYH
7RECADCHIQHR). GV

5 HOO{ WM
7KH&RP SO W UDCHABMFRQIMAGR \WHIRBZ Q) LQWRAD5/
6HBWP EHU " HHP EHU

5 HOOHWDMKHIS | RUNCD
5 HOCHWIMIKHIS | RULQYHAR HOW

5 FOOHABMLOYHORLY

5 HBCBURSHWAY XQEHUGHYHBSP HW 2
3UEHYHBSP HONVRW 2
7RECHCHIDM

5 HBCBURSHWAY XQEHUGHYHESP QAW ARP SUMGR P LEIRQR MQGOG P LEIRQR FROMKRNROLQSURI WAV DARADAG Z 1\ \WHS GAD. HYEDTVRQAHIMUH 7 KH
$OWD. HIEDENQMWHOMHLYDARQRIEDME , ( DVIXWHIGHAUEHGIQ1 RM

, QYHAR HIVLQ DQG$ GYDFH/R & RORIEDMS DQG8 QRRORICDMSY , ( V
&RQRIDM9, ( V
5 HDO{ WIM- RQIOHQMUA/S HIWG\R\WHS O DQ&RP SDQHY

SVARUIBGIOLRM %% 5( CFTXUG\WHUWP DQQ) LQMINQ \WHS OF DQ &RP SDQHVIURP 0 U'$ OF DQRQWHS FIXAVMRY' DM 3URUWR WHS FDAVMRY' DM
994 5( LQMAMGZ O US$ QN CQLQWHP DIILQ) P HP BHUR UDDAKBM NQAYHOMUBV\SRQRHGE. WHS O DQ&RP SDQHY 3XWXOQNR WHRSHDI) DIWHP HOVR WH
PDDILQY P HP EHUHQIMMY %% 5( DQG0 U$ G DQWKDHG-AMRQP DNGQ) DAKRUMY | RUDDMI QU LFDQARSHIDAY DQG LQDGAQ) GHAMRQY UHDMG\R \WHP DEILQ) P HP EHJ
HOMWY 7KH &RP SDQ SUVIRAD GHAP LGHS WWDAKHH HOMWY/ Z HIHO ,( VDQG %% 5( Z DV QRANKH SUP DY BHHIADY DV \KH JRYH.CDGRH WKFUUH | RUVKHH HOMY
SUYHAGDQ LOAVGOOQMIRUIRP H HAMQ) FROMRCRYHAP $ VDUAKXOMKHERP SDQ. CFFRXQIG | RUWLQYHAR HOVLOWHP DOILQ) P HP BHUR \KHU-DOHABMNRQN
YHOMAASRORUIGE WHS O DQ&RP SDQH/XMQ) WHHTXW P HRRGR CFFRXQIQ)

$ VDUAKOWR WHIFTXMURQR \WHS OF DQ&RP SIQHY \WHERP ST UHYDODMGZ KHAHY®4 5( Z DAKHSUP DY BHHIADY R WHP DDILQ) P HP BHUHQIMVIQZ KIFK LW
KOG SUMRAO® LQYHAMS SURUVR WH$ FTXMUWRY' DM DG LQ Z KIFK IWARQIMAHS R KRTB KK LQYHWR HOWV |, Q SDMAX@U Z KLBH \WH I RYH.CDGFH VKR UHDAG \R \KHH
HOMY Z HUH QRADP HEHG LQ FROGHAIRQ Z W %94 5( IV CFIXAMUMRQ R \KHS G DQ &RP SIQHY DQG 0 U'$ GF 0 BEBIGHS KIY G-RMRQP DNQJ WKW LQ WHH HOM¥Y \WH
&RP S0 O] H3 %94 5( VRIRQ) DUDYIHP HONVZ WK 0 U'$ OF DD LFOGQ) K RIRQ) HP SBR P HWZ WK \WH$ GF 0 &RP SDQHY ZKIFK BHFLP HD ZKRD RZQHG
WEMADY ROWHS FIXMURY' D DG GHAMP LGHGWDW#4 5( DGO US$ G DQFROMMMS D UHIAME SOV JURXS XQGHMHCFFRXQIY JXLEDGFHIRU9 , ( VAKDAFRIBARYHD

ZD/WHSUP DY EHHIADY R HFK R \MHHHOM¥ $ FFRAQIO EDHEROWH&RP SO VDIDOMYR WH I DRV DG AP WEIGFHY LFOGQ) %94 5 ( VRZ GOKIS R WH
$ QN DQ&RP SDQHY \WH&RP SDQ. GHAMP LGHSWDW4 5( Z DAKHSUP DY EHHLADY R \WHP DIILQ) P HP BHUHQMVDVR \KHS$ FTXMURY' DMDYIVZ DAHP HP BHUR

\KH UHIDAG SOV JURXS Z KRVH CRWIMKY Z HIH P RIFBRHD DARADAG Z LW \KH QMY $ VD UAXOVD/ R \KHS FIXMURY' DM WH&RP ST ARQIRICDAG WH P DIILQ)

PHP EHUR \WHI RTBZ LQ) UDOHABM VR QAHMUA/
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$GW/ XGDP 7W0O
$QV/ D\H: LQV/3KDH
$QW/ DNH:  LAV3KDH
$ QY+ UDQG D/ XROW
$ QWYOH/ DNH

$ Q6 DQYOLUEDD
$QWD. HIEID

) XUWH CHWR WHFRQRIEDARQR \WHP DL P HP EHYR \KHCERYH U-DOHNEM NRQAVHOMUY \WH&RP SO) DOR HYDODAGWHP DDILQ) P HP EHY LOYHWR HQVIQHTFK
WASHRARYH U-DOHABM NRQAYHMUHVR GHMIP LGHLL VKA NMQAYHQMUA/DUHO |, ( VDQG VR\KHH \WARDAKEK HOMNA/DUHY |, ( V Ll \WHDSSTFCEGIP DQILQ) P HP BHUHQMY VARH
SUPOY EHHIADY R WHXQGH®LQ) BDOHXBM NMOQAWHIMH %DHE RQ DQ DIOMY R WH WKRMH R WHH YHOXUY LGFOGQ) \WH WASHRARYH RSHDIY DIWHP HQV
JRYHOQQ) \KHHHMNYOQG 00 UHBYDQALCDGADOD) UHHP HON \XFK DV LQDCALQ) DUDQIHP HON WHE&RP SIQ. GHAMP LQHG WDAVRKHUWD Z LW UASHRAR \WHS GWD. HEID
NRLQUYHOMUH \KH UHDOHWIEAM NRLQAYHOMUY LQ Z KLFK WH P DQILQ) P HP EHUHQIMAY KRTS LMY HQVDUHY |, ( VIQZ KLFK \WHP DDILQY P HP EHUHQIM¥Y DU GRAKH SUP DY
EHHIADY 7KH&RP SIQ WFRFOMRQWDAKHP DEILQ) P HP EHUHQIMY DHCRAKHSUP DY BHHLADY R \KHOSSOFCEGI XQEH®LQ) UDOHNBMNRLQAYHMUA/ LY SUP DU
EDHGROWHGHMP LADNRQWDAKHP DILQ) P HP EHY R QRAKDYHWWH SRZ HAR QUHPARH DR MAVR \WHXQGH®LQ) U-DOHKBIMNRLQAYHOXUAAKDAP RINLIQLLEDQ® O HRAW
WHU HRERP IF SHURP DFH $ GKRXIK \KH P OQILQY P HP BHULY \WH RSHIDMY P DQHUR WH XQEHOLQ) MLQAVHQMUBY 1Q FHIEIQ MOQAYHIMUIY \WH QRO P DEDILQY
P HP EHYKDYH \XEWEQAYH SDWASDY UKW LQ UHIMRQ\R DICRAY M \KDAP RVLI QI LFDQ® LP STRAKHNRQAHIMUM HFRGRP LE SHIRP OGFH |, QRKMHUNRLQAYHOMUY 1O
DEAURQVR KDYLQ) \XEWEQUIYH SOMASDICY U KWLQ UHIMNRQVR FHAEQ CRIYANA WHQRQ P DEDILQY P HP EHYDOR KDYHFRQMRCRYHURHMEQ CRIVNAAKDAP RINLIQI LFDQ®
LP SCRVYIKH HQIM¥AT HFRGRP L SHURLP DQFH $ VD UAOVZ 1K UHVSHRAR \KHVH UHDOHWEM NRLQAYHOMUY WH&RP SDQ. FRORIEDAN \KH P CDILQY P HP BHUHQMY Z KIGBH\RH
P DQILQ) P HP EHUHQIMNY CFFRXQARUMHULQYHUAR HOWV LO \KH XQEHDLQ) UHDOHWERM NRQAYHMUA/ XQEHUH HIDXAW P HKRG R DFFRXQIY). + RZ HYHU Z W UASHRAR \KH
$OW. HEDWRQNWHIMH \WHERP SDQ GHAMP LQHG WDAKH YHOMUHLYDO , ( LQZ KIFK \KHP OEILQY P HP BHULVKHSUP DY BHHLADY  D/\KHP ODILQ) P HP B-UR \KH
$OW . HEDNIQNYHIMH KDV \WH SRZ HUVR GUHRKH DR R \WH NRLQAYHMUH \WDAP RIAMIQULEDQ® O HAAW HARGRP LF SHIRUP OGFH OGG WK SRZ HULY QRW
FROMDGHGE D) NFN RARUAKEMEQIYHSOMASDY WKWKHBE \WHQRQP DDILQ) P HP EHY $ VDUAKOMKHERP ST FRORIEDAWHS GD.  HIEDGNRQAYHDMUH

,Q DEAWRQ R \KH CERYH U-DOHWEM NMLQAWHDMUY %94 5( DQG0 U'$ GF DQ KOG DOR SUMRAD IRP HG$ 994 * XODQN / / & $984 ~  DNRQAYHIMM BATEDKHG \R
SURYIGHJIXDUDQAHYRQWKH L QE-EWECHW/ DG FROMKANRQFRWIRYHIXQVR  GHYHESP HONRQAYHMAASRQRBGE. \WHS O DQ&RP SDQHY 8 QGHMHWIP VR \WHRSHIDMY
DUHPHIR $9%04 %4 5( DGO U$ QY DQ Z LOUHEIQ WHUUASHRMH HIXOWY LOMBIAV 1Q \WWH NRLQAVHMUH XQIDVKFK WP H \KDAKH NRLQAVHMUH LV QR BRQIHJ
SIRVIAQ) JXDDQAY UHIDAG VR GYHIRSP AW QAYHMHY RIJLCDMS SURUVR WHS FIXAOVMIRD' DM $ VKK WP HWDVE 984 1V QR RIHUSIRIAQ) JXDUIRMY HDAMG\R
KK GHYHBSP HONRLQAYHMUY WVH SHRAGWDW®4 5( Z L@OFTXLHO U$ GF DQVHDAW IQMIMAQS %94  EDHGROKMV\MHDRAMBDAQ) FOSMIDIQ$ 984 3URMR\KH
$FDAMMRY' DM \WH&RP SIQ SUMRA® GHMP LGHG WD 984 ZDVD9,( LQZ KIFK %% 5( ZDvQRAKHSUP DY EHHIADY EDHE RQWH ICRAKDA®4 5( DGO U
$ G DQ \KDUWH G-AMRQP INGQJ DAKRUMY | RUDDMIQULFDQARSHIDNY DQG IIDAQ) GAMRY DM \R$9%84  $V D UAXOVWH &RP DD SUMRAD CFFRXQAG | RULW
LOMXR HOQNQS %94 XMQ) \WHHIXW P HNRGR CRFRXQIQY) 6LP LOINR \KH CERYH U-DORXBM VL QAYHOMUY D/DUAKOWR WHIFTXMMWROR \KHS G DQ&RP SDQHY %94 5 (

UHHYDOOMS IWLQYHXR HONQS %04  DQGCHMP [GHEWDWE4 5( DOG0 U GF DQFRQUNMAL D UHIIMG SOV JURKS XQGHMWHCFFRXQIY JXIGDGFHIRU9 , ( VWDVRGRMHD
ZD/\WHSUP DY EHHIADY R $994 ) XUKHU EDHG ROWH&RP SIQ VOIOMYR WH | RV DG ALURP WY \WH &RP SO GHMP LGHGWDW4 5( Z DVWH SUP DY

EHHIADY R $9%94 D/R WHS FIXMUNRY' DMDVIVZ DAKHP HP EHUR \WH UHIDMG SOV JURKS Z KRVH DAY\ Z HHP RIVFRHD DARADMGZ WS %04 $ FRAQIO DY
R WHS FDAVMRY' DM \WH&RP SIQ FRORIADMSS 994 6HH1RM | RUDCAWRIDOQRP DIRQUUIDAEQ) $ %94 WIXOUDQAY

$VWWHP ODILQ PHPEHYR WH U-DORNEM MOQAYHOMUIY DG$ %94 DUH QRABMCHARY WH&RP SIQ - CFFRXQAG | RUWH FRORIADIRQR WHHO ,( VB P HDXUQ) DG
WFRIQ] LQJ \KH DAV DG CCELONY DARADMG Z W \KHO , ( VEDHG XSRQWH SUCASBYVR WHOFTXMUWRQP HMRGR CFFRXQIY) + RZ HYHJ WH&RP SD). GG QRAHFRIQ] H
D0 JRRE LOHDME\R XK 9, (VDG LOMDG UHFRIQ] H5DIDQEDHEROWHGL HHFHERE HHD L \KHIDUYDOH/R WHO |, ( MLGHOMVICE®I DAHNV DG ACHONADQG L \WH
DIJUIDMR \WHIQUYDOHR D) QRIFRQARTIY LOMBMNVLOVKAK 9 , ( VOQGWHFDUW Q) P RXQAR \WH&RP SDQ 1 SUMRXAD KHITS LMW HOVLQWKK 9, ( V




7CEGIR &

7 KHIRWZ 1Q) \BEG \XP P Ol H/\WH HXIP DMG SURYIMRBO DUYDDH/R LGHWLIE® DAVANV DG CHOMWY R \WHFRQRICDMG9 , ( VOG0 QRARQURAYY LOMBHWVIQKK
9,( VD/R WHS FIXMMRY' DM LOWRADIR/

- D1

&DK

5 HAMRMGFDK

5 HDOHXEM

, QVHK HONQ DG DGYDRH/AR XQFRQRICDMS UHDCH DM NRQAHIMUBY
2 \MHUDAHV

7RBCFRORIMS9 ,( DAHN

) DUYDOHR QRIFRR@YY) LOQMHNV

) QUYDDHR GHADAHV DMEEXEEGIVR WHERP SO)
6HNBP HR GHADAHIVXSROFRQRIGDIR)

&Y 1QJ TP RXQAR SUYIRX® KHIBLQYHAR HON
* DORQWHFRQRIGDIROR 9, ( V

7 KH SURNMMRDOHKP DG | UYDDHY U-SRIMG LOWH CERYH\RE® Z HIHHAWP DAGE. \WH&RP SO X\MQ) DYDIOEG! P CUNANG RUP DINRQ DG CESIFIEG! YODDMRQP HARGY $V
FROUGHIEG! MGIP HOALY LOYRYHG LQ AP DAV R | DUYDOH WH SURYIMRQO! DU YOO SUHQAG CERYH D QRAGHHAOLY (QAFDIYH R \KH CP RXQN \WDAKH & RP S
FRX@ WD H LQ D FXUHAP DN FKOQIH 7KHXVH R GLIHHAP DNHADXXP SIRQ/ DG RUHAP DIRQ P HKRG/ FRX@S KDYH D P DMUDOH | HAARQ \WH HAWP DG | LU YDOH
P RXQN

$ GRRAIK WHHO , ( VOHQRABMGHIAY WHERP SIQ LVUATXUUHGWR C5S® WHUHFRIQURQDQG P HDKUHP HMBUGH SBY CESTFCEGIVR BXMQHN FRP ELQDNRQYLQIWIFFRYXQIY
I RUWH FRORICDIROR WHHI (V' $ VD UAXOVP DI HP HOAY \MDLQWH SURFHWR  FRP SBUY LW CFFRXQIGY | RUMH CFDXAMMRQ R \WHS$ G 0D &RP SDQHY DQG UHDMG
YDODIRQ DDV DG WHIH RUHWH & RP SO0 IV CFFRXQIY | RUMKH BXMCHN FRP ELCDIRQ LY GRAFRP SBIMDVR \WHEMR KLY USRS VD UAKEMKHCP RXQIVUBRIMGLQ
WH CERYH \BE®! LGFOAQ) WH HXIP DAG 10U YDDH R \WH &RP SO 1V SUMRA®  KHE LOMIAMO \KH $ G 0D &RP SDQHY DV R WH $ FIXAVMRY ' DM DQG \WH UHDAG
WP FDXUP HONDQUFRIQ] HGE WH&RP ST GAUQ) \WHQQHP ROV HIGG6HBWP BHU DUHSURMMRICIP RQNWDAP D EHXSEM5 LOVEHNXHMEHIRG/\R
UH GRARHFRP SOURQR WHERP SDQ 1V YDODIRQDEIOVH/DQGOQ DEAURDOQ RIP DARQREEICHE GAUQ) \KHP HDXUHP HYBHIRG

7KH IRGZ 1QY \XP P 0L KV \WH &RP SO0 W/ P HKRGRBILHY | RURKIP DAY \WH IQUYDOH/ R FHYSEQ DAV D5 CCELOWY DG QRIFROARAGY LQMIMV DARFDAG Z W WH
FRORIEDIROR \WHO (v

5HDO( KA

7KHHXP DAMG 1 DUYDOH R \WH UHBOHABM  Z KIFK FRQMV R @G DG FRQWUIKRINRD LQ SURTUAW DARADMS Z W $ GD . HYEDD Z DV HWIYP DMG SUP DU XMQ) WH FRW
DBSUROK DYWH@GZ D/UHRH® CFTXUHG SURMRWHS FTXMWRY' D DQG \WH FROWIKRNRQLQ SURI UAK UH GRW UHRHONP SURYHP HQIWVAR\KH @056 MCRH WH CFTXAMWRO

, QI HQANQS (FRORIEDIMGS HDO| Wik RQMSHMUH/

7KH&RP SIQ XVHG DQLGFRP HIOBSURTFK R HWP DIMVKHI CLUYDOHR \WHLQYHI HOMIQXFRORIEDMS U DO ABM QW HOMUVRZ GHGEL \KHO , ( VDVR WHUP HDKUP HQV
DM $VSOVR W HAP DAV | RUHTFK MLQAYHOMM \WH &RP SO X\ H5 OQ LGFRP H FOSLAB DARQ CESURTFK \R FOBX@M \WH H SHARG \OBY YOOH R WH P XGNP 1O

CE0W HOAFRP P XQW XQGEHJ GHYHBSP HQAEDHS RQWH H SHRMG WEELT) H5 GHARSHIDIYY LGFRP HR' WH FRP P XQUWY DQG 0 HMP DAG P DNHAFCSMIT] DR UDM DQG \WHD
GHAMS [P RY RMHWQIY WP DQQ) GYHESP HADGG FRONKANRQ FRWW Dv'Z HIDY GRZ QP HOQG BDH XS FRWWH SHRME VR EH LGRXUIHG BHE HHD \KH WP HDKUHP HWV
DM DQG \WH H SHRAMS VOB MR \WH FRP P XQW DvZ HIDDV D) RAMBOAQ) LOG-EWECHY R \WH FRP P XQW 7R GHAMP LGHWWH YOOH R WH LOMUWY HONRZ GG B WH
POILQY P HP BHU\KH&RP SO0 \WHD DERFDMG \KH UAXEIY YDOHVR \WH P HP EHYR  \WH DSSIFCE®! U-DOHNIAM NRLQAYHIMUH \MURKIK \H DSSTFDARQ R 0 RSWRD SUFLQ)

PREDWR HFK WUR \WH SUR VKDL DUDQIHP HOAFRQM SOAG LQ WH RSHDMY DIUHP HIWR \WKAK NQAYHOMUH 7 KH P RWAI QU LFDQADXXP SWRQV XVHG 1O WH
PHAREREU\ R HAP DA \WH SUHIP LY 10U YDOH R WH LOYHAR HON LQ XFRORIEDMS WDOHWEM NMQAYHOMBY Z HIH \WWH | RIHFDING GHARSHDIY) LGFRP H IRJWH
FRP P XQUW DG WH H SHRNG FOSAB] DARD UDAY XSRQ \KH\DBI R \WH FRP P XQWAY DV Z HIDDY \KH HAWP DMG YRIAWIWY DQG RSMRQ WP V DSSTHS LQ \WH RONRQ SUFLQ)
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$VR WHS FDOLMRY' DM WHERP SIQ) DMIGHE QRP LDDYDOHY\R WH | LQDQRDOI XM IMKHG B $904 D/WH&RP S EHIHYHY\WDARH SIRVIMRDO DUYDOHV R
WHHIXOIOMYLYP LQP DODVR \WHS FIXOMMRY'  DMEDHE RQ YOURXY | RRY LGFOGQ) \WH FRIDALDOYDOH/ VHHXUQ) \WH TR WHWEMYR \H DESOFCEG! GHYHBSP HW
SIRVRN PXUHAH SHRBIRQY WDLEQ) \WH SURTEONV R SO P HOW EHQJ P OGH SXUXOQMR \KAK JXOUI0MY 06 WH SURUKIMRY R SD P HQV P 0GH RQ UED P HQV
JXOIOMVIMKHGE $904 RUDILIDM/R \KHS GF DO&RP SIQHWD/BUHRA® SURVIGHE\KAK JXOUIQMY/
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7 KHHAP DAGI DUYDOH/R WHQRFFRURI LOMMIVIQWHO , ( V Z KIFK LOFOGH\WHHTXW LOMIIVIQWHO , ( VRZ GG 0 U$ GF DD Z HIHSUP DU® GHMP LGHGEDHS
ROWHCSSIFDMRQR \WHSHFHOIIHR RZ GHYKLS LOWHDSSTFCEGIO , ( \RWHHWP DAGI DUYDOH/R \WHQHADWHIVRZ GHGE! WHISSTFCE®IO,( Z KIFK SUP DUO LFOGHS
\KH U-DOHNBAM DG WWHLQYHUR HQWLO XGFRORICDAG UHD0HWBM MR QAHOMUY GARUEHG CERYH

$QWDQ0 DIUHPHOA / &

$QVDQ0 DHPHNERPSI)  $0&  ZKIFK SIRIGY SURSHW P DEIHP HOMHYIFHY \R WH RZGHY R P XGNP IO CEOW HOAFRP P XQU¥Y/ SXUKDQMR SURSHW
P DIHP HQADIUH-P HQW LFOGQ) DI LIDAVR \WKHS (O DQ&RP SDQHY DQG XQUHIAG \KLLG SOMWY Z D/SUVRA® DZ KR RZ GGMEMGDY R \WHS$ GV DQ&RP SIQHY ,Q
0 DK WHS OF DQ&RP SOQHY TP HIGHS DG WMBAGWHRSHIDAY DIUHP HWR $0 & \ROGPIVES0 3DMHY // & 530  DVDNRQAHYMHSINGHUDIG UHIP HG
WHHQIVS QO DQO DIHP QA / & 7 KHS$ G DQ&RP SDQHY FROMXHARVHYHD/WHP DILQ) P HPEHUR $0 & ZLKDQ P DNVUGHAMRQ/UATXLUQ) \WHOBSURYOCR ERN
SO + RZ HYHJ RGAH WH SO KDYH UHFHYHG DEDQHAHADY  FROHWV UHIDAMG VR WH | RUP DARQ R \KH NALQAYHQUMUH DV BTG B YDURXY WINHKRTHY LFOGQ) FHVEO
GLEHY HIXW LOMIRY DYG UIXDRY DIHIAHYZ W MUMGRNRD 530 Z LAVHLYHD/\WHP DL PHPEHUR $0 & ZIWDQ P DNRUGHRMRQYFROMXG) R UHTXLUHWH
DSSURYDOR ERK SDUWY 8 QGEHMHWP VR \KHRSHDMY DI WHP HOMMH SO Z LEHIFK EHHON®G\R UHFHYHAMUEXIRY/R DYDLOEBIFDK R WHNRQAHMHEDHG RO
DSRAUEGIRP XDZ MMQ\WHRSHDICY DIWHP HVZ W \WHSDMEVIHHDD HFK BFHYIQ) R GUMBXEBIFDK OWJ L 530 KDVUHFHYHE DQLP RQUHTXOOR LW
IQUWIOFRQUEXIRQ\R S 0 & DOG L HIFK R \WH SO KDYH WHIAMUUHFHYHG D MMO R 0O DEAWRDOFCSMIDFROUBXMRQY \KEVETXHAR \KH | RUP DIRQ R WH NROW
YHOMUH ) XOWHU SXOKOQAR WH WPV R WH DI UHHP HQWVHOFK. SDLY KDV WWH U KVXR \RMLUP LCDM \KH NQAYHQMUH DUDQIHP HMDADQ WP H Z KIFK Z RX@B IRKONQ 5$ 0
DOV HUQY IWRZ QHIKLS LOMMVLOS 0 & ECFN VR \KHS G DQ&RP SOQHY DOG UXAONQ WHS GF DQ&RP SOOH/RFHDIOQEHQ) WHRBIRZ GUR $0 & +RZHHJ UL \WH
$ QN DQ&RP SDQHVH HAVAAKLY U KVBURAR WHI LIXDRYHYDY R WHIRIP DARQR \WHNRQAHIMUH WHS OF DQ&RP SOQHVZ LOEHUHNXUHGWR SD. DSHDOV XS \R

P LAIRQ 7KH&RP SIQ HYDODKMEWHRSHDIMY DIBHP HOAR $0 & DQGCHMP IGHEWD/S 0 & VD9 ,( GHWRIWORNR VK | LEHWTXW VR I XQG IWRSHIMRQY ) XUKH. \WKH
&RP SIQ KDV DOR GHMP LGHG \WDAKHS G DQ &RP SDQHVLYWHSUP DY EHHIADY R $0 & D/WHS GF DQ&RP SIQH/ LV FXUH® WHP DEILQ) P HP BHUDQG Ul 5$0
\WKFFHB/AR WHSRIMROR P DI P HP EHUR WHNRLQAHMUH \KHS G DQ&RP SDQHY/KDAKEWERAYHNEN RN KWUHDAG\RS $ 0 DAKHP DEILQ) P HP BHUGHR LW
CHON\R WP RYH5$0 D/DPHPBHUIURP $0 & Z WWRXWADAH DG Z MKRAWIQ. \LIQU LFDQAEDUIHAR H HIAMCQY \KDAIKWS VAKAK WH&RP SDQ Z LAFRQMH R LFOGH
$0 & LQWWFRQRIEDAG | LOGRLCOWBM HIVDYDFRQRIEDAG , ( DJ5 UFRIQ) HQRIFRQMRTILY LOMMMHDAGWR 5 $ 0 VHIXW LOMINGS 0 & HHDL 5$0 BHFRP HY
WHP DI PHPBHU

$SAW7Z1Q/ DNV

,Q0 D \WHS @ DQ&RP SOQHVIRIP HE$ QIY/7Z 1Q/ TNHY/ DNRQAYHXMUIHZ W DHLADAMVR + DERY URYS , QMIDIRID\R GYHBS$ QV7Z 1Q/ INY/ DSDQHS ~ XQW
P XQUIP LO CEOM HWFRP P XQW 1O 2 WMQR ) GUD 984 5( 0 U$ GV DD DG OILADMVR \WH$ QY DQ&RP SOQHVIQ\WWID LOMAMG P LERQLQ WH OGP LQARDAYH
PO@ILQ) PHPEUR \WH MOAYHUMH Z W \KRH SURAHHBY LOYHXMS 1Q WH $ QY 7Z10Q / DNHY MLQAWHQMUA 7 KHAH SOV H SHAAMR LOYHXDEAWNREOFCEMIDLO \WH
DCP LQWADAYH P OEILQY P HP BHUT RULQYHIT HAMQ \KH $ QY 7Z1Q / DNV NQAYHQMUH EDHG RQ \WH OGP LQWDAYH P DQILQ) P HP EHIV WKDUH R WH HXP DAG \RBD
GHYHESP HOVRWWVH SHAMGWR EHIGRXUWHGE, \WHS GY/7Z 10/ DNAVNRQAYHDMUH 7 KH&RP SO0 HYDODAGIWLQYHWY HONQWH DG LQMDAYHP DEDILQ) P HP EHUR WHS G/
7Z10Q/ DNHYNRQAYHOXUH DG GHMP LGHE\WDAKH OGP LQRDAYHP DILQ) P HP BHULVD9 ,( DOGWDW4 5( LVWHSUWP DY EHHIADY 7KH&RP SIQ WHD HYDODAG WH
DCP LQVADAYH P OQILQY P HP EHV LOMAY HOAMQ WH $ QY 7Z 1Q / DNV NRQAYHXMUH DQG GHMP LGHS \WDAMKH $ QY 7Z1Q / DNHY MQAYHQMB LV D 9, ( OQG WDAMKH
DCP LQVADAYHP DILQ) P HP BHULVQRARHSUP 0 EHHIADY 7 KH&RP SO0 IV FRIFOMRQWDAKH OGP LQMDAYHP CEILQ) P HP BHULY GRAKHSUP DY EHHLIADY R \KH
$ QY 7Z1Q/ DN NRQAYHXMUH LV EDVHS RQWH GHALP LCDINRQ \WDAKH OGP LQWADAYH P DRILQ) P HP BHUGRHY QRAKDYH \WWH SRZ HUWR GUHRWIKH CRIYAWY R \KHS GV 7Z 1Q
| DNHVVRQAYHQXUH\KDAP RINLI QL LFDQ® DN HAAWHARGRP LE SHIRIP OgFH |, Q SDMAX@L Z KIBIWH DI LQMADAYHP DQILQ) P HP BHUMWHAD \R @) RSHDMY P DIHUR
WHS$ QY 7Z 1Q / DNV NLQAYHQMUH \KH RIHUP HP BHUKDY FRQARORUVKEWBRAYH SDMASDI) WKW 1Q UHIIRQ \R DIDCRRYNAY \KDAP RIAMIQLLFDQ® LP STRAKKH NRLQW
YHOMUMY HRQRP LE SHURIP DFH $ VD UAKEOWKH &RP SO). FRORTEDAW \KH DEP LQMADIYH P OEILQY P HP BHU DOG \WH OGP LQUADIYH P DCDILQY P HP BHUCFRRXQIV I RUIW
LOMHAT HOAQWWHXQEHDLQ) $ AY7Z 1Q/ INAVNRQAHIMHXQE-MHHTXWY P HKRGR CFFRXQI)

94 3DINDW HDD

,Q 6HBAP BHU %94 | RIMIWFVIURSHWAY / / & 994 / RIMIPVIURSHWY DZKRD RZQGWRMADY R %94 5( IRPHSWHY®4 30NDN HID NLQAHQMB D
NRLQAYHOXUH Z WK DI LIDAVR 3883 / / & DQG\KHMQAYHQMM FTXUWGDSSUR (PDMD  CFUVR @QG |RUWHSXSRHR GYHBSIQ) %94 30NDV HID D GILMNY
| LWV H SHRAMG\R BHARP SUMGR \WUHHEXU@QIVZ KLIFK DHHQMBG\R EHFRP SUIMGR XS \R D5SUR LP DMD VDXOHIHIAR GIMPAASTH , QFRQGHRAIRQZ 1\ \KH
IRWP DARQR \WHNRQAHOXUH 984 / RIMKIFY3URSHWY DG DO DN LADMIQUID LRGP LARQLQWWH DGR LQVDAYHP DEILQY P HP BHUR \WHNRQAYHOMUH DG \RH
OGP LQVADAYH P DCDILQY P HP EHULQYHAMG \WRVH SURFHHBY LO WH 984 300N DV HDD. NMLQAYHMUH 1Q H FKOQIH IRUD P HP EHYKLS LOMBMALQ \KH YHOMUH 9%
/ RIMKNEY 3URSHWY H SHRV W LOYHWADGAWNR COFCSMIDLQ \WH 0GP LQMRDAYH P OEILQY P HP EHUI RULQYHAR HONQ \WH %94 30UN DA HDD MQAYHQMUH EDHG RQ \WH
OGP LQVADAYHP DQILQ) P HP BHIWAKIUHR \KHHXP DAGVRECGHYHERSP HONWFRWH SHRMGWR EHIGRUBGE, WHO®4 30UNDV HDD MOQAHOXUH 3XUXOQARKHWP VR
WHRSHDIY) DIUWHP HOVRUOWHY®4  30UNDWV HID NMLQAYHOMUH WHDEP LQVADAYHP DDILQ) P HP BHUVHQMBG\R UFHYH R \RHNRQAHQMUH AR/ XQMDKH
OGP LQVADAYH P OQILQY P HP BHUDQG 3&&3 UHRHYHY WHU D1JU-IDM FOSMIDFRQMEX\INR)Y 7 KHIDM \WH D3P LQMADAYH P ODILQY P HP BHULY HQIMBG \R UHFHYH DD
LFUDIQ) SHAQIHR WH NMLQAYHIMUH GUMEXNRQY EDHE XSRQ 3&&3 UFHYLQ) DAGHALLHG UMD RO W FRQUEXAG FEBAD 7 KH&RP SIQ HYDDDMS LW LQYHXR HONQ
WH DCP LQVDAYH P DI PHPEHUR \WH 994 30N DNV HDD NRQAYHOXUH DQG GAMP LGHS \WDAMKH OGP LQWDAYH P DI PHPEHULY D 9,( DQG KDY
1 RIMEV3URSHMY/ VKHSUP DY EHHIADY 7KH&RP SO \WHD HYDODMS WH OGP LQVADAYHP DDILQ) P HP EHVIQME HONQWHY®4  30NDN HDD NRQAHOMMDOG
GHAMP LGHG\WDARHY®4  30UNDV HDD. MQAYHOXUHLYD |, ( DG WDAKH DEP LQMADYHP DQILQ) P HP BHULVRAKHSUP DY EHHLADY 7 KH&RP SO IV FRFOMRQWDN
\WH OGP LQWDAYHP DILQY P HP BHULVQRARHSUP DY EHHIADY R \WH9®4 30NDN HDD NRLQAVHIMUH LY EDJHG RQWH GAMIP LCDIRQ\WWDAKH DG LQMDAYHP DL
P HP BHUGRV QRADYHWH SRZ HAR GUHRAKHIRYMAVR WHO®4  30NDA HDD NMRQAYHWUHWDAP RWWLI QL LEDQ® O HAMWHARQRP LE SHURUP OGFH |, Q SDMAX@LU Z KIGBH
WH DCP LQ\MDAYH P DILQ) PHPEHULY \WH @D \R @ RSHDMY PODIHUR WH 994 30N DV HDD MLQAWYHMUH \WH RKHU P HP BHU KDY FRQIRORU \KEVBDAYH
SOMASDIY WKW LQ UHDIRY \R CEOCRMMEY \WWDAP RIMMIQULFDQ® 1P SCRAKH MOQAYHIMUBMY HARGRP IF SHURP DFH $V D UAXOVWWH &RP SIQ FRQRICDMY WH
DCP LQ\DIYHP DILQY P HP BHU DQGWHDEP LQMDAYHP DRILQ) P HP EHUCFARXQIVI RUMWLQMHAR HONQ\WHXQEHDLQ) 984 30D HID NLQAHIMHXQGHHHDAW
P HNRGR CFFRXQIY

,Q FROGHANRY Z W \WWH IRPDMRQ R WH %94 300N DV HDD NRQAVHQMUH 984 / RIMKIFY 3URSHWAY HABEDWHG 994, QGANIDO* XOQW // &  %* R SURVIGH
JXDUDQMY RQWH LQG-EWEHA DOG FROMKANRQ FRIMRYHIXQV R GYHESP HOWRQAYHOM\SRORUIGE %94 / RIMWP3URSHWA/ DG FRQUEXMG P LARQR FDK
DG FDK HIXLYDBOM\R %% $ GKRXIK WHO®4  30UNDAV HID NMRQAHMUH GRY QRAPUHI® KDYHDQ RAMBZEQ) (QE-BMIHN % *  SURMGHG FROMKAIRQ FRP SBURQ
DG FRINRYHUXQ I XOUDQAHY AR WH NMRLQAYHOMUH DG H SHAVAR SURYLGH UHSD) P HQADQG RIHUI XDUDQAM-Y RO XWUHLQG-EWEHA/R \WHNRQAHOMUH 8 QGHUWHMP VR \KH
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7 KHDMAVOGMHODMYR WHERP SIQ VARQRIADMS9 , ( VD/R 6HBWP B-U \KDADUH LCFOGG LQWH & RP SO v FRORICDMS WM HOAR | LQDOADOSRMWRQ DUH
DVIRGBZ V [QWRA\OB/
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\WH CERYH \BEG DUH RAUHRXUH VR WH &RP SDQ. H FFBVR \WH H \WOAR JXDIQMYV SRIGGE $994 DG %* 7KH&RP SIQ VDIJWIDMP L P XP W H SRKH
1Q FRORIEDMS 9, ( VLV\KH P RXQAR W HIXW LI HIADVR 6HBAP BHU LFOQQ) \WH IXOIOMY SRMGGE $904 DUG%* RQIQE-BMIHN DG FRW
RYHUXQ/UHDMGR U DOHBIMNAQHOMNSRQRMGE. WHS OF DQ&RP SDQHVOEY94 /| RIMNV3URSHWY
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$VR 6-BKWP BHJ WH &RP SDQ KOG HIXW LQMBMA LQ DOG DEYDGRHY VR XGFRQRIEDMS U-DOHEM NMLOAYHIMIA LOYRYHS LQ WH GHYHERSP HOAR Z DHKRAHY
P XGNP LO® UHMEDDSIMW HOAFRP P XQUHY DOGMQIGH TP 1O P DAMISTIEHS | RUNDBIKRAMQ) FRP P XQUHY $ VD UAXOR \WHFRQRICDIRQR WHP DDILQ) P HP EHYR
YOURXY WDOHXBIM NROQAYHOMUHY \SRQRHG B\ \WH $ GF D &RP SDQHY DG %94 / RIMIAY 3URSHIWY WH &RP S0 IV XQFRQRICDAG LHDOHWEM NMLQAWYHIMBY D/ R
6HBWP EHJ LGFOGH WH P ODILQ) P HP EHAT LR HOW LQ WH XQGH®LQ) . WHDOHKBIM NMRQAYHMUA | RUZ KIFK WH &RP SDQ KDV FRFOGHS \KDAIKH P DEDILQ)
P HP EHY (R QRAFRQRIEDM KK XQEHDLQ) NMLOAYHOMUBY Z KLBH \WH &RP SDQ IV XEFRORICDMS WDOHWTM NLQWHOMBY DVR * HHP BHU UHBRARQD %94
&CBADCE HOO{ VBV LOYHAY HOAQLQVKEK HOMY
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GAMUBMRY VR \KH H WAMKDAFHIEIQ LOYHXRLY UFHYH \GHAILHG UMDY RQ \WHU LOYRKR HQV DG DV D URKOVWHH SHIFFREIHY GR GRAGHHADLD UH GRAKH
&RP S VHRERP [F LQMBWNQWHH SHRMS GMMEXINRQVI URP \XFK YHRMUBY

7KHFOW QY YDOHR %94 5 ( WIQHXR HYDW HAHP BHU LFOGV P LARQUADMG\R 98/ 5 ( TV LOMMR HONQWKH SUH HUHE HIXWY DARADMS Z 1\ \KH
$QW/ XGIP 7UDCBIRWANZ KLFK L DFFRXQAG | RUDY DGOQ UHAH.YCE®
$VR -DOOY KHHHQMYY DHARQRIEDMGLOWHERP SIQ. VI LQDGRADOIBAP HOW

6HH1RM VR \WHE&RP SDQ TV FRQRICDMS | LDGADOWEAP HOV | ROWH\ HIUHOGG' HR-P BHU FOGGIOWH  $QRO06 HBRWRUWHERP S v DFFRXQIY)

SRIAH/UADI \R IWLOQMHKR HIVLQXGARQRIEDMS U-DOHIBM NRLQAHOMUAY LFOQQ) \KHE&RP SR IV DDOMY DG GHMP LADNRO\KDAKEK HIMW/ DO |, ( VIQZ KIEK \KH
&RP S) LVGRAKHSUP DY EHHLADY
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7 KH DI W0 DM QL HHIPH BRI HHQ WH & RP S0 vV LOYHWR HON LQ XQFRQRICDMS UDOHTM NRLQAYHQM U DG LW XQEH®LQI HIXW LOWH GHADXMHVR \KAK YHDMUA/ Z D/

P LARQD/R 6HBAP EHJ ZKFK LGFOGV L D P LADRQ DA HWR UHFRI Q] H\KH LOYHAR HOWV LQWH XGFRQRICDAS NRLQAYHMUAY DARHUHANP DRMG
| DU YOOHY XSRQ WH &RP SI) VFRQRICDIRQ R \WH P DQILQ) P HP EHY R \WWH NMQAYHQMUBY D/R - DO 0% L PLAORQR LQMMWBMID H3 B \WH
&RPSI) UHDMY \R XK MLQAWHOXUY/ SOMIDED RIVWL B D P LGIRQ UHSKRNRQ LO \KH FOLY LQ) TP RXQAR \WH LOYHWY HON UHIAG) \R \KH HIP LQDNRQ R JHHID
FRUCARUDGE GHYHESP HWP D) HP HQNVHAAKRDADUHHOUGHS DG WHFRIQY) HEDVUYHRMYE, \WHERP SO0 1VZ KR RZ QHE\KEMGDUHYEXWLHACEANT HGE \WHXQEHOLQ)
GYHESP HOMRQMWHOXUA/OGG IL D P LARQLP SOLP HOMRWSUYRAM WFRIQ] HGE \WH&RP SO UHIDAMG\R LWLQYHIR HOAMQRHR \WHNRQAHOMUBY YDHGROWH
| AW DQG AP WIFHVR WHDIUHP HQVEHEZHDS * & DOGS$' & DG WH MQAYHOMUY WH &RP S KDY GHMIP LQHG WDAKH WIQURARQY Z WK \KH YHOXUA/ DB OP
BRI WDQLANRYY DG UHYHOXH | URP FRQWIKANRY FROMIFAWV U-DOHWIEA GHYHESP HOAP DRI HP HQATHH WYHOAH DG WH FRIVRL UYHOGH 1 URP WH FROUKRNRQ FRQAMFV
ZHH HIP LCDAG 1URP \KH &RP S V \MUAMP HQNV R RSHIDIRQY DQG FRP SUHKHDULYH LGFRP H EDFHG RQ WH &RP SDIQ TV RZ GHIKLS SHIAHQEIH 1Q \KH XQEHOLQY MIQW
YHOMUY * XUQY \WH\KUHH DG HJI KWP RQMVHIG-G6HBWP BHU WHERPSI) HIPIDAG P LARQDGG P LARQ WASHAIYHD R UHYHHIURP FRQAKAIRD
FRQUDFW DQG U-DOHMDM GYHEBSP HOAP DDIHP HOWHHUWVHDAHDOG P LARQ DG PLARY UASHAIHD R FRWR UYHOXH I URP FROMKPINRD FROMEFW UHIDAG \R
XA MDQUCRNRQY Z K WHHXGFRQURTEDAG U- DO KB NRLQAYHOXUA/
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WHP DL P HP BHUR WHINRLQAYHOMUH Z KIEK LVDARQRICDMG9 ,( RZGHGE %94 5( 0 U$ G D) DQGOILADAVR \WHS G DQ&RP SDQHY UFHYHE DODIJU-IDMFDK
AMMEXNRQR P LOIRQ UHIDAG R LWLQYHWR HONQ\KHS G/ XGDP 7 WMCNRQAYHOMUH , QDEAMRD %94 5( UFHYHEDFDK GUWIEXROR P LGIRQ UADMMG R W
LOYHXR HQNQ\WHSUH HIHGHIXW R \WHNRQAYHMUH
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$ &RP P RQ6WHN DG &DW % &RP P RQ 6\RN 7 KH UBSXURKDH SIRIWIP DAKRU] HY \WH &RP SO LQ P DI HP HQAV QVAUHIRQ \R UWHEXURKDH KD 1URP \IP H\R WP H
\XENVIFVWR P DINHAARQAWRQY DG RKHU CRRLY/




7CERIR &

7KHWP 1Q) SUFH DGQP BHUR KDWY/ Z KK P D EHUHBXURKDHS XQEHMHSUIRIUP  LQWKH I XWUHZ LOEHEDVHG RQP DINHNFRQEWRY/ CESTHEG VHRXUMAY/ QY V DG RMH
| IRRYFRMUGHHEE P D HP HQAVB KDUH UHBXURKDAY XQAHMHSIRIUP P D BHP DEHIURP WP HVR WP HWWURXI K VRIFMMG RUXQURTH WG WRQUTRNRQY LOWH RSHQ P DNHARU
LQ SUWYDMY CGHIRNDMS \WBQRNRYY 7 KH \KDUH WHBXURDH SIRIWP. GRAY (RAREQIDM WH &RP SOQ WR WBXURKDVH DR \SHALLLF P RXQAR \KDW/ DG P D BEH\XVSHGS
P RAILHG RAP LCDMGDAIQ WP HZ MWRXWBURUCRIH

" XUQ WH QCH P RQKY HIGHG 6HBWP BHU WH &RP S0 GG QRAUSXUAKDH DQ KD/ XQGHU\KH \KDUH BEXUKDH SIRIUP * XUQJ \M—!QQ—!PFQMVI—QG—G
6HBWP EHJ WH &RP SI) UEXUKDHG KDV R W EDNVS$ &RP P RQ 6\REN |RJCSSA LP DMD PIAIR) DADQ DHIIH FRYAR
IFOQAQ [HY

5 HYHOXH5 HRIQURY

7 KHWEGIEHBRZ \HVIRW WH&RP S0 VUHYHIXHGMIIWHIDMGE FDMRY  LQWRADL/

) RUWH7 KUHHO ROMV( QGHG ) RUWH1 IGHO ROMV( Q&G
6HBWP EHU 6HBWP EHU
7WGH\OBY  Z KROAID!
7WGH\DBY IO
& RONKANR FROAFABYHOH 2 2
5 HDOHWIAM GHYHERSP HAP DD HP HOWVHHY 2 2

5 HOCHADMSURSHWY P DRI HP HOVHHY 2 2
60BVR UDOHABMIQMHORLY

5 HYHQXHILRP PXWMRP HV

, QMINNCGFRP H

1 HOQROVIBVR U-DOHABMDAHN 2

2 \WHJUYHOH
7RECLHYHXHY

7 KH\BEGIEHBZ VHVI RWK LG RUP DNRQCERAVWHE&RP S VARQAERNDXHN DG FROMPMCH QN DVRADMS Z W FRQADFAVZ MK PXWRP HY

$VR
6H5WP EHJ " HRPEH

&RQADFVE\WHV

& RO HNBXUAKDHSUFH UHFH YCE®

&RIIGHAP DMGHIQQIVIQOH AAWR BCQIVROXGRP SBINGFRQMFV 2
5 HEIHUFH.YCE® 2
8 QOWBIB(5P DALY DG G-ERIWWR SXUAKDHP DMIDY 2
7RBCFRQUMPDAN
&ROADAY LDELOWAY
YAIVIQH FHVR FRAVDGE HANP DMG HLQQIVROXGRP SBIMGFROMPV 2
5 HEIHSD) CE® 2
&R HYBXFKDHSUFHGHWR KRP HEXTHY

2\KHJ

7RECFROMPMICE MY
SRONRVEWHV

& RO HABXUADH SUFH UHFHYCEBY WBUAHNAKNP DIMG YDUDEGI FROUGH DR UHIIMG VR \KH FROMI HABXUAKDHSUFHGHI URP KRP HEXU@HYLQ FROGHRANRD Z W WH\DBH
R UDO-MBMIQHIRY \RKRP HEXLCHY D4 5 ( IVUH-IFRQ/ DNH&RP P XQW!' HYHEBSP HOA& RIS HANP DAGHIQQIVIQH FHWR ELAQIVRXGFRP SBIMG FROMKAIRD
RUGHYHBSP HONFRQUFW UHSUAHOAHYHOHY BFRIQ] HGLQH FRWR TP RQVELGBGWR PXMRP HY 5 HEICDIH UHFHYCEGILY D) P RXQAJHIHID \WQSHAHOAR \KHPXWRP HJ
BV Z MWKHBGE \WH PP HIDQG SOGWR \WH&RP S Z KHQ FHVEQ P LMRGHY DUH U-DFKHG RUZ KHQ WH FRQUPAL FRP SIAG 8 QOB P DMIDY OJG G-SRUIVR
SXURKDH P DMIDY U-SUAHA XQBY UHFHYHG | R \KH PXWRP HUVR SXUFKD/H P DMUDEY | RUWH SURMPARUWR SURYLGH G-SRUW | RULKP V \WDAMDQIH [URP O EHUDQG RKHJ
FROAKANROP DMIDY\R CESIDGRHY/ QG 1] MU




7CEGIR &

&ROADRWY IDH DN/

UMIVIQH FHWR FRIV OGS AP DAMG HIQQIV RQ XQEFRP SBIMG FRQMPWV U-BUAHQMKH & RP SDQ VREQIDNRQVR SHIRP RQXQFRP SOING FRQAMFWV Z [\ FXWRP HY | RU
ZKIFK WH &RP SDQ KDV BFHYHS SD P HQARUIRUZ KIEK WH FROMPAUHFHYTE®! 1V RAMBEQ) 5 HBKGIH SD CEG! LV \WH P RXQAZ WKHTS B\ \WWH &RP SO SD CEBH\R
\KEFRQAERRLY Z KHD FHMEQ P LRGHY DUH U-DFKHG RUZ KHQ\KH FROAEPAY FRP SBIMG 7 KH AR HABXUAKDVH SUFH VR KRP HEXLGHY 1V YDULE® FROUGHDIRQ UHFRIQMRD
LQFRQGHANRDZ W WH\DBIR  UHDCHWBAMLOYHRY  DAKHI4-DFARQ/ DNH&RP P XQW' HYHERSP HQAR DKRP HEX@H)

SRAHOADIROR 5HYHXH/Z W0 DNUEXWEP HY
* XU \WH \WKUHH DQG QCH P ROV HXGHS 6HBAP BHU 5 HIQV REDUAYHHY LGFOGHS P LAIRQ QG PLARY WASHRAYHD R \MDGH \DBV\R WUH P DVRU
PXWRP HY DG WHUDH LODMY OQG P ICIRQ O PLARY WASHRAHD R UHYHDMHY JHHIDAG RANGH \WH 8 QAMG 6\ 5 HYHOHY IURP HOFK R \KH WUHH P DVRU
PMRPHYZHH PIRY PLAORY DG P LARQIRUWH\KUHP RQNVHIG-G 6HBAP BHU Z KIFK WBUAHIMG DG R WH&RP SDQ
RBOUAYHOKHV | RUWH\KUHH P ROV HOGHG 6HBWP BHJ 5 HYHQMVIURP HIFK R WH\KUHH P DNRUPXKRP HY/ Z HM PIERQ P LAIRQ DG PITRQIRJ
\WHQCHP RQMVHIG-G6HWP BHU Z KIFK WBUAHOAG DG R \WH&RP SIQ VVRBOUHYHHY | RAKHQGHP ROKVHIGHG6HBMP BHJ
* XU \WH \KUHH DOG QCH P ROV HIGHS 6HBAP BHU 5 HIQGV RIEDUAYHHY LGFOGHS P LAIRQ QG PLARY WASHRAYHD R \MDGH \DBV\R WUH P DVRU
PXWRP HY DG WHUDH LODMY OQG P IGIRQ OG PIARY WASHRAHD R UHYHDMHY JHHDAG RANGH \WH 8 QWMG 6\ 5 HYHOAV IURP HOFK R \WH WUHH P DVRU
PURPHYZHH  PLARD PIIRQ DG P LAIRQIRMWHWUHP RONVHIGHG6HBMP EHJ Z KIFK USUAHOMG oG R WH&RP SDQ
RBOUHYHOGHV | RUWH\KUHH P RQIY HXGHG 6H-BWP BHU 5 HYHIHVIURP HIFK R \KH\KUHH P DNRUPXWRP HY Z HH P LARY P LOR) DG PLARYIRJ
WHQGHP RQMVHIGG6HBMP BHU Z KIFK U-SUAHOAG DG R \WH&RP SDQ VMREOUHYHHYI RAWHQGHP ROMVHIGG6HBWP BHU
* XU \WH \MUHH DG QCH P RQMY HIGHG 6HBWP BHU M U-DOHWEIM GHYHBSP HOASURWRN DFFRXQMG | RUDSSUR LP DAD DG UASHRMHD R WH
&RP S0 VARMBCUAYHOHY

,QFRP H7O W/

%94 &CBMICDOGIWAKEMGDUHY LBIDFRORIEDMGS 6 [HEHDOGRP VY WMQDGLERP HVE UMO/LO YOURX\BMDQG | RMIQMUMVGRNRY/

( 1HAYHLGFRP HV] UDMI RULQMIP SHIRGY DHEDHEXSROWHERP SDQ TV WHD PP DAMG DUXO0DM Z KIFK YOUHYEDHG XSRQWHERP SO WHMP DMR B[ CEG!
LGFRP HRUGRW DG \WWHP L R B[ CEGILGFRP HRUGRW/LQWKH YDURXY \WBMY DOG | RILIQ MUMVGRIRQV1QZ KIFK WH&RP SDQ. RSHIDMY 7 KH&RP SIQ WVHIHRMWH\E UDMZ D/
DSSIOHG R LGFRP HRUGW EH RUHLGFRP H\E[ HVUHBAHG B GHAKRP HRUGRKHY DAMEX\EEGI VR QRIFRQURTILY QMM LO FRORICDAMS HIM¥A/ Y] HE D/ SOVGHIKLSV DG GHV
GRHVIQI RMIQMUMGRIRIQZ KIFK (R\S EHH IWDQEHUHFRIQ] H5 , QDEAURY WHERP SO UFRIQ] HVAR] HYUHDMAGR XQAUXDCRULG UATXHOMMP V \KFK DARHIOQ/
WFRIQ] HSRQWHFRQRIEDIROR \WHS GV DQ&RP SDQHY/DQG UHICHABMQAHIMUBY D/GVFHMIMP VIOWHIQMIP SHIRGLQZ KIFK WWHHYHIWRFEXY

7KH&RP S WIGFRP H\E] DM LGFOMYHR WHHIHAWR FHYSEQ GVFUAM WP V | RUMH \WMUAH DQG QCH P ROMVHIGHG 6B BHU ZD/ISSK IPDMY DG

UASHRAYHD 7KH&RP SIQ H SHAVWDAWH | HAMWH\E WDMIRUWHUP DQE-UR \WH\ HU H FOGQ D) GVAWMIMP V Z L@EHDSSUR LP DMD 7KHHIHAH\Ef DM

LV QI HHQMKDD WH H SHRAMS [HEHIDLGRRP H Y DM R OH W IRHDWMG RSHDIY @K/ RIVAWVE. WH P SSPAVR QRIGBANEB! H HRAWH FRP SHODIRQ

WP FDXUP HQA QY WHFRIQ] HGLQ FROGHANRD Z LW \WH FRORIEDINRQR WHS G DQ&RP SDQHY DG AHMEEQ UHIOHWEM NRLQAYHIMUA/ \ARDAZ LOXCRAEH BRI Q] HG DVAR] CEG!

GFRPH YDDDIRYQ DEBZ DUFHY WHIAG \R GAWHY LGRS LQ D 1RIHIQ MUMARNRY DOG WHM LGFRP H | HY : LW URSHRAGR WH DFDAVMRQ R \WH $ O DQ &RP SOQHY
P LARQR WH P LARQR JRRE LOHFRIQ] HE \WHE&RP S I\ GHORIEBIIRRE L@

7KH&RP SO IV HIHARYH LGRRP H\E - UDAM | RUWH \KUHH DG QCH P RQMY HIGHG 6HBWP BHU Z D/IBSR P DAD DG Z DV QL HHQAKDQ WH H SHAMS | HEHIDD
(FRPH\Y IDMR GH W WH LP STFAR ROGHEANEG! H HRAWYH FRP SHODINRY YODDARQ DIRZ DRHY UHIDAG \R GWHY LGRXUHG 1Q D I RIIQ MUMARIRY DG WM
LCGFRP H\E HY

YOI UHHQ 9 CFDIRQY | HEHDOW 1LOQIV DY Z HDDY FHMEQR W WEM | LOQIV FRYHIQY \if  SHIRGY SURUWR DQG LGFOQAQ) WHASIQRI R WHERP S 1URP 96HILHD
9 DFDARQYY DA XQE-UH P LCDIRY DG IFFRAQIO \KFK H TP LDIRY/LFOCH IR DXAWR WHERP SIQ LGFOAQ) RAUMBMADUHY 7KH&RP ST KDY UHFHYHS BNXHIV I RU
LQRP DIRQLQFRIHANRD Z 1\ DABDINRHR \KHHDXGW :  KIOIWHH LY QR DAKUDGRHD/R WHUAXOVR \MHAHDXGQW QR P DMUDCOEWWY HOVDUHPAUMH® DQMASDMGLO
FROQHARQZ MK\RHHH TP LODNRY/

( DUQQIV3HJBKDLH

YDMF HRQQIV SHMDHL FRP SAMG B GYIAQ) CHNCHRP HDYDMEMIWR %94 &CEMUV \KDUKRGHY B \KHZ HIKWG DYHIIH QP BHUR  FRP P RQWKDUWH/ RAMBEQ) |1RU
\WH SHIRG ' LOWG HDQQIV SHIMKDOUH LY FRP SXWMG LOQ WH \CP H P DQGHJDY EDVF HAQQIV SHMKDUH EXVDAR UH GRV SRMNDOG OMRQ \WDAFRX@ RAPXULL URXMRMS IRFN
Z DB/ IWKHG B %94  &DBAMUDZ HIH YHARMG 5 HXURMSG WRAN [ DB/ L GOMYH  DUH FROUGHIHG 1Q \WH Z HIKWG DYHIIH QXP BHUR GOMYH ARP P RQ \KDUH/ RAMBIACQ)
EDVHGRQWHWHDXY WRFN P HKRG




7CEGIR &
7KHWEGIEHBRZ VHVI R WHFRP SBINRQR  EDMF DQGAOMG HAQQIVSHIARP P RQWKDH LQWRAVDGY H AF-BWEHMDHE@OD

) RUWH7 KUHO ROMV( QGHS ) RUWH1 IGHO ROMV( Q&G
6HBWP EHU 6HBWP EHJ

YDME FDUQLQIVSHUVKDLH

1 XP HDRU

1 INGW LGFRP H

1 HVLGFRP H G DMIEXREGIVR QRIFROARTIY LOMAW

1 FW@W LOFRP HDYDIDEBIVR\KDUHKRTEHY

' HRP LLDRU

YDUF Z HIKAMGDHIIHQ®P B-UR FRP P ROWKDU/RAMEAQ)
YDMF RW HUJQIVSHKDH

" LOWE GW HUQQIVSHIWKDUH

1 XP HDWRU

1 FNGRW LGFRP HD/DOEGIR KDHKREHY

$ @RFDIRQR LGFRP HVR RINRQY RQCRFRQURTINY LQMIAXVLQUHICHIBMNRLQAHIMUBY 2 2
" [OWGCHNBRW LR HDYDLOEGIVR \KDUHKRTEHY

' HRP LLDRU

UDMF Z HIKWGEDHIIHQ®P BHUR FRP P ROVKDLA/RAMQAQ)
(HAR GOMYHUMMPAG RN [ DB/ 2 2
" LOWGZ HIKWEDHIIHQ®P BHUR FRP P RO\KDUH/RAMBE Q)
" LOWG W HDUQQIVSHUVKDLH

" XUQY WH \WUH DG QQH P RQKY HIGHS 6HFBWP BHU R RAMEEQ) XQUHAMG UMMPAG WHAN [Z OB/ Z HH DQNGOMYH D5 (RMFFOGS 1O \WH
FRP SXIIROR GOMG HIQQIVSHMDH ' XUQ) WHWUHH DG QCHP RONVHIG-G6HBWP BHU R RANBEQ) XQMHWMG BAKMPMS WRAN CZ DB/ Z HIH QN
AOMYHDIGRAFOG-GLOWHFRP SYIIROR GOMG HLQQIVSHMDMH

1 RFROARTLY , QM AV
5 H3HP CEGI1 RGFRQURTXY , QLAWY
7KH&RP S0 VUHEHHP CEGIQRIFRQMRIY LQMMWWARQAAMGR WHIRTRZ 1Q) LOWRX\DE/

6HWP EHJ " AP EHJ

,768* $5 2
$ 9% 2
7 RECRKHJQRIFROARTXY LOMHWV

, 7168 * $5

$VR ' HRHPBEU WH &RP SO0 v FRORICDMS AP HOV R | LGDGADOFRQAMRQ LFOGHS D UHEHHP CEG! GRIFRQARIY LOMMAR P LARQ DARADMS Z W
J71B8* $5 TKIRAKSXIXWY  WHERPSI) RZGGRMH R ,768* $5W&DMN %8 QW Z KO \WH WP DQQ) &M % 8 QW Z HiH D UHEHP DEGI GRIFRQURTLY

LQMMKARDAZ HHKHSE, DQH HAXAWHRILFHUR , 7168 * $5 DOGZ HIHUHEHHP CEGH RUFDK DARHKREH I ROWRQXSRQ FROMY HOWYHIVRANGHR WHERP S0 VFRQURO

3URUWR -XCH WH WGP CEGI RIFRQURALY LOMINGD, 7158 * $5 Z DVGHP H3WR EHRAPUH® WHEH-P CEGIEXVSIREEGIR EHRP Q) UHH-P CEBILQ DI XM
SHIRG DQ5DVDUAXOWKHERP ST SUMRA® P HDKUHG \WH UHEHHP CEGICRIFRQURTNY LQAMMNE. CFRUANY FKOQHYIQWKH HAWP DMG UHE-P SIRQYDDOHR KA LOMIANR
WH HOUDHALHGE-P SINRQ GDM DG DOWMMY) \WH FOUY LQJ TP RXQAR \IKFK LQIMIIKAR HMXCOWH FOBXDAMS YOOH LO\KH HYHAMZ DV IQH FHVR \WH FOWY LQI TP RXQAR \KFK
LQMBKADAKFK \WP H + RZ HYHU 1Q - XCH WH &RP SIQ DG \WH H HRARYH RN LEHUFRP P HIAHG GVAXWRQY CERAKLY RYRQ) HP SR PHQAZ MW, 798 * $5  ZKIFK
SURYIGHG WH H HRARYH R | LEHUWKH CELQOW VR H HIAVH KLY UIKWKR UHTXLLH \WH &RP S0 VR SXURKDUH KLY & @W % 8 QW | RUFDK | RUDQ [P RQAHTXCOW \WH JWDAUR \KH
HXP DAG | DLUP DINHAYDDHR \KFK XQW GHAMP LGHELQ CFFREDGFHZ LW DSUAFUEHG | RIP XDVHVR LQ, 7968 * $ 5 VRSHIDMY) DIUHHP HADQG WHLQWIOYDOH DAUEHG\R
\KFK XQWDAKH\P HR \WH &RP S IV IQWIOIFTXMMROR |, 7968 * $5 1Q-XCH $ VD UAKOVGAUCY \KH\KUH P RQMY HIBHG - XQH WHEDW %8 QWZ HH
GHP HE\R EHPXUWHQ® BGHP CEGIONGZ HHP HDXUHS DAKHURNP DAGQHAHGP SIRQCPRQR P LARQDVR -XCH

LQ$XIWW  WHERP SI) DFTXLUHG WH H HPAMH R LFHY &@W % 8 QWIQ, 7968 * $5 |RUD GHASXUAKDH SUFH R PLORQ DXG,7768* $5 BHLPHDZKRD®
RZQG\WEMADY R WH&RP S 3XWXCQAR WH\MPV R \WH DIUHP HWEHEHHQ \WH &RP SO DG WH H HFPAUWH RILFHU WHERPSI) SOG  PIARQR ADK
FROIGHDIRQ VR \WH H HRAYH R LEHUXSRQWH CFIXAMMRQ R WH GRIFRRTLY LQMBMADQG Z L@SD \WH WP DQQ) P RXQAQ FDK LQLOKETD HONLQ-X® 00G-XO

7KH &RP SIQ CFARXQAG | RUWH CFDXAMMRD R \WH GRIFRQMRAY LOMMOQ ,7 68* $5 DV DQ HIXW \WIQLRMRY DG WARIQ] H5 D CHAW 1Q \WH &RP SR IV
WBAP HOVR 1 LCDADOFRGAWRY | RIWHUP DQQ) SXUKDHFRMGHDIR) GHR WHH HAWHR 1L, Q-XCH WHERP SI) DORUFRIQIHG P LARQR DFRXHG
H SHOAVUHDAGR [P RQMKD/Z LEHSOGWRWWHH HXAWHRILFHURHUDSHIRGR P RQKVSXUKOQMR KIVHP SBR P HQADIUH-P HAZ W WHERP SIQ)

$984

$VR 6HBWP BHJ WHE&RP SO0 VFRORICDAMG \WEAP HOWR |1 LCDADOARQGEMRQ DOR LGFOGHS DUHEHHP CEGI GRIFRURT LQMHXR P LEIRY Z KIFK UHDM/\R
DUHHHP CEGIGRFRQARIY LQMMWRZ GGE 0 USARDQIQ$%4 %94 5( DGO USGNIQHIKRZQ R $%4 DOG0 U$ QR DYV GRIRQIRAY) LQMMAMP D EH
UHEHHP HG1 RUPDK XSRQARQIMY HOWYHOIVRANGHR WH&RP SO0 VARQARD

2 \WHJ1 ROFRURTYY , QMHIV

7KH&RP S VRKHUGRFRQARTYY) LOMHWWARMMMGR \WHIRTZ 1Q)  LOWWRX\OB/

6H5WP EHJ " AP EHJ



&RQRIDM UICHMEMY , (V
5 KDV
7 RECRMHJCRIFROARTI [OMHV




7CEGIR &
,QFRPH / RW $ WIEX\BEGIWR 1 ROFROARTY] , QMHV
,@FRP H W DNEXEE®WR CROFRQURTYY LOMMV IGFOAQ) WHEHHP CEGIQRFRQARAYY LOMIHV FROMMGR WHIRWBZ 1Q)  LOWRX\OB/

) RUWH7 KUHO ROMV( QGHS ) RUWH1 IGHO ROMV( Q&G
6HBWP EHU 6HBWP EHU

&RQRIEDMG UDCHABM |, ( V

5 KDV

768*$5)/ ,, /& 2 2

$984 * XODQN / / & 2 2

,768*$5
1 HAGFRP H GRW DAEXVIEGIVR GRIFRQURTY LOMIMN

Q HHPEU  WH&RP SIQ DFTXUHGWHQRIFROURTGY LQMMND, 7 68* $5 ,, // &

&RP P W HOVDQG & ROMIH AR
/ MMDIRQ

,QWHRE@DY FRAHR BMGHW WHERP SO0 LV SOV \R @ \KW DY/ STIQIY RUGH HIEQNQYRLGQY (W RSHDNRQ/ DG CRMEY $ GAURIDD 1URP WP HVR WP HIQWH
RAQN FRUHR BMCHY WHERP SDQ LV LQYRYHS LQ VXM Z WK H IMMY DQG | RP HUHP SBR HY YHIERY I Q) MUMVGRIR)Y DG YOURXY RAHUSDMY OQG DOR
UFHYHY LGAEYIGDOFRQXP HJ FRP STIQN D/ Z HIDDY FRP STQN UFHYHE \MIRIK BIX@RY UG FROKP HUDIHAHY 7KH &RP SDQ \ENAY \KHH P DY \FURA® DG
DIWP SVVR UARYHDQ \XFK IKH/DAKH DUMH

5 HHYH/ DUH DFRXHG | RUP DMLY 1O Z KLFK P D HP HQABHIHYHY BALY SURECE®! WDAD GRW Z LEDEH LORXUHG DG WH TP RXQAR \VKFK GW FOQ EH UDIRIE® HAWP DAG

0 DIIHP HAGRY QRAEHTHYH WDAIKH DIJ U DA CCELQW UHDMIY R NGRZ Q FRMIHGAHYLQH FHWR  WH DI UHI DM CP RXQIV CFRUXHS Z LGKDYH D P DAUDOLP SCRARQ WH
&RP SDQ TV UAXOV R RSHIDIRYY RUI LGDRDOFRQAWRY + RZ HYHJ QMDINRQ LY LKHIHQ® XQFHYEIQ DG \WH CRMDOFRW R UAROMQ) GICOFDIP YV ((FOAQ) ¥ DG/R

AP DIH/ PD EHXEWERMD KLIKHAKDOWHDP RXQWLFFXHS | RAMHAHFDP VOGP D KDYHDP DAUDCOGHYHLP STRARQWHERP ST VUAKOVR RSHIMRQYRUILQDGADO
FROAWRD

$ GHYHMGIP HQVDQGWHFRWR GHHYAQ) RUAROLQ) GIDCFDP VP D EH\KEWEQMCOGP D KDYHDP DAMUIDCOGHYHLP SCRARQ\KH&RP SO0 I LCDGADOWEAP HQV

0 DCDIHP HQALY QRADAKLY \WP H CEGH \R HAP D D UIIH R BDRIED SRMEBI GRAHY Z LW UASHRR P DIWLY 1Q Z KUFK MY UDRIED SRMEBI WDAD BW Z LORFXU , Q

AHMVEIQP DY P DD HP HQAY XCTEGIVR HAP DAMWHGWRUBDRIEG! IDQJHR W XQICDEAWNRIOGHYHESP HWSURMGHLQ RUP DRV | LLHYAR \VKSSRIWIQ DAHAP HQV
R WHERWRIUDRIEGIWIHR QW ) WIXH® LOWHHP DAY \WHFDP \VDHERIG DOGWH STIQII VKDYHQRATXOQILHG RUI CAMITD \XSSRWG\KHUFDIP \/

7KHHZ HHQR P DMIDOSHIEQ) GIDCBRFHAQIVIIDOW4 & DEMICRUMAKEMADUH/D/R 6HBMP BHJ
2 \MHU&RP P W HOWDQG* XDUDQMAY
%94 &DBMIOKDYIXOUDQM-G FHYIQREDI DARQV/R IWAKEMG DU/ DG XQFRQRICDMS UHDCHABMNMLQWHMUA LFOGQ) \WHI RTBZ LQY

%4 &DE\NOLYDIXDDRRURQDODHH HRXWMGE 5 HIQZ KIFKH SWHWIQ1 RYHP BHU Z W URSHRWR EDHUHQVR P LORQ DvZ HOD/FRP P RQDHDFRW
XQGEUWHBDH

%4 &CEMIOYDJIXDIRURQFHIMQCRMY/SD CERIR IWZ KRD RZ HSVVEMGADUHY 6HH1 RM | RUDSAMRIDAOQ RP DIRQUHIDBEQ) \KHHREQI DR

$VAAEGIQ1IRM  $9%94 VD FRQRIDM 9,( DG SIRMGY WD P HAIXOUDQM DG FROMKANRY FRP SBURD JXDUDQAHY UHDAG \R \KH \WLLG SOV
FROMKANRQ BOQVSD) CEGIE, UHDOHKEM NRLQAYHQMUY | RP HGE\ \WHS G DQ&RP SDQHY 7 KHUED: P HQAIXOUDQM- UHIDMVR D\GHAL LHG SHIHQBIHR \KHSUGASDD
EDDFH R WH FRONKANRY GO0/ DG JHHID H SLUH RGAH \WH CESIFTEG! P XAVIP 1O DB HAFRP P XQUV KDY WEEL] H5 Z KLB! WH FROXKANRY FRP SBINRD
IXOUIQMAH WG RYHAMHWP R \WH FROXMKANRQ SHIRG Z KIFK LV IHHID WR\ HLY 7KHP [ LPXP [P RXQAR IXUMUHSD P HONVWDVS %94  FRXGS EHUTXUHG\R
P DNH XQEHUWH WD P HQADXDUIQAHY LV P LARQ RQ D)J W DM NRQAYHIMUH LGE-EWEHW R PLORY $904 ZRXT EH BIXUG\R SHURP RO \KH
JIXOUDQMA XSRQ D GH DXOVRQ D FROMKANR) GOQ B\ D MQAYHIMUH RUVR HOKUH WH FRP SBURQ R WH FROMKRIR) R D P XQNVCP L DS HMWFRP P XQW $VR
6HBNP B $%94 KD/ P LARQIQFDK DQGFDK HIXLYDBQW DG\XAK TP RXQNDUHFIALL LHG DY BAMAMS FDK LQWH&RP SO VAP HOAR 1 LCDGRDD
FROGUWRQ D/R 6HBWP BHU D/$984 P XWAP DQEIQ\KFK [P RXQN XQG-UWH WP VR \KH DSSTFCEG! FROMKANRY GUQY SD CEGI B\ \KH UDOHXTM NRLQWY
YHOMUBY $ VR WHS FIXMURY' DM DQG 6HBWP BHU WH&RP SO KDV QRAUHFRIQ] H5 CCELOMAY LQ W WIAP HOV R | LCDQRLOOFRQAMRQ | RUWH WED P HQW
IXOUDQM/DARHERP SI). EHIHYH/AKDAKH AP DMG 1 QUYDOH/R \MHHI XOUDQAHY DUHGRP LOCDARHPAUHANP HEDHGRQ YDURXVI CRRY LGFOQQ) \WHFRTAMID
YOOH VHRXUQY \WH GO/ \KH WMV R \KH CESTFCE®! GYHBSP HMWSUIRVIRN FXUHOAY SHABIRQY UIDEQ) WH SURECEOW R SD P HOVEHQ) P DGH SXUMOQAR VKA
JXOUDQAH/ DQGWHSURUKIMRY R SD P HOVP DEHRQUHSD! P HQVIXOLIQMIMKHG R, $9%94 RUDILADMV/R \KHS QR DO&RP SDOH/\KDABRA® SURMGHE MK
XM ,Q DEAWRY LQWH FROM WR \KH &RP ST IV FRORIEDMS | LADGADOMEBAP HQN Z KLFK LGFOGH \KH | LADQRDOWEAP HOV R \KH$ G DQ &RP SDQHY \KH
P DILQ) P HP BHUR GHYHBSP HONRQAVHOMUAY RIICDAGE. \KH$ G DQ&RP SIQHVDGS %94 \WH FROIMKANRD FRP SOURY JXOUDQM- UH GRAIXDIQA/R WH
$ QW DQ&RP SIQHY RZ QSHIRP DFHDWHGYHBSHUR \IKFK FRP P XQUHY/

$VAAIEGIQLIRM  1QFRIHANRY Z W \WH IRPDIRQR WH9®4 3DNDN HDD 994 / RIMNY 3URSHWWY HABEDKHS % * VR SURYIGH JXDUDQAHY RQ \WH
LQE-EWWECHW DOG FROMKANRD FRIMRYHUXQ/ R GHYHESP HOARQAYHOMBY\GRQRIG B 994 / RIMIFY 3URSHWY DQG FRQUBMMG  PLARQR FDK DQG FDK
HILYOBOMR % *  $ GRRAIK WHY®4 30N DAV HDD NMROAYHIMH GRA CRADUHD® KDYHDD RANBAQ) [GEHEMIRN DG5%* KDVGRASIRIGGE) JXOIOMY
RQLQEEWECHW %*  SIRYLGHE FROXUKANRY FRP SOUNRQ DG FRWARYHIXQ JXDUDQAHY \R \WH NMQAYHIMH 8 QGHUMWH WP VR \WH JXDUIQAHY SURVIGHS \R \WH NRLQW
YHOMH %* LV UTXUGWR POQEQDHAZ R R RAGWWIQ  PLAR) DGD/DWAKXOVWH  PLARQR FADK HXYDBQNKHBG B %* DM LGFOGHG 1Q
WAMRMS FDK LOWH &RP S0V FRQEHOHS ARQRTCDAG WM HVR | LQDCADOFROBWRODVR 6HBWP BHU ,Q\WHFRQM VR \WWH &RP SO0 1V FRORICDMG
I LDGRDOWEAMP HQV Z KLFK LQFOGH \WH | LCOCADOWEAP HOVR %94/ RIMIAY 3URSHWNY Z KK LV \WH OGP LQWADRYHP DQILQ) P HP BHUR \WHY®4  3DUNDN HID
NRLQAYHOMUH DOG % *  \KH FROWAKRIRQ FRP SBUNRQ DQG FRINRYHUXQ JXDUQAHY UH BRAIXOIDOMAR 984/ RIMIEY 3URSHWAY RZ Q SHIRUP DgRH DY WH GHYHBSHU
DOGOEP LQWDAYHP DQOILQ) P HP BHUR 984 30UNDW HID
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) D9 DOHO HOWKU-P HOW

) CLUYDOM LV GH LGHS DV WH SUFH WDAZ RX@ EH UHFHYHS RQWH\DB! R DQ DAHARUSTIG \R WDQM HJD QCELOW (Q DY RGHD WIQTFNRQ EHE HHQ P CUNAASDIMA STQN DAKH
P HDKUHP HQAEDM

7 KHUH DUH\KUHH P DLQ YDOOMRQWAKQTXHV\R P HDAUH\WH | LUYDOHR  DWHIV DG CCELOWNAY \KHP DINHATSSURTRK. WHLGFRP HOSSURTFK. QG WH FRWAZSSURTRK. 7 KHP DNV
DBSURDFK X\HY SUFHY DQG RMHUUHBYDQALQ RUP DIRQ JHHDAG Bl P DUNHARBQUEANRQY LOYRVMQY L GHINFDORUFRP SDUIEG! DAV RUCCELOMNY 7 KH LGFRP H CBSURTFK X\HV
| LQDGADOP RGHY VR FRQYHWXMUH DP RXQIV\R DMQ) B SURHATP RXQNDQG LGFOXGHY SUAHADOH DG ROWRQ SUFLQ) P REHY 7 KHFRWSSURTFK LY EDVHG RQ\KH P RXQAKDV
PXUHM® Z RXT EHUNXUHG\R U-SOFHWHVHYLFHFDSCAW R DQDWHADGGLY R MU HUHG\R DY XSSO HQVRWY

7KH DFFRXQIY JXLADGRH | RUI DU YDOH P HDKUHP HQV GHIGHY DQ LGB DU YDOH KIHIUK\ \KDAKDY WUHH EURDG GYHY DG JLYHY WH KLIKHXMSURIW \R TXRMG SUFH/
XCOWMG LQ CRMYH P DN | RULGHQIFDODAAN RUGCELOMY / HYHD DG WWH BZ HFANSURIW \R XGREVHLYCE®! LGBXW / HHD 7 KH LGB DU YOOH KIHDWK 1V
\KP P D] HSEHBZ

7 KHIGBXWIOUYDOHKIHIUK V\KP P O] HSEHBZ

/ HHD 8 CDOWMMG TXRWMS SUFHVIQCRRYHP DIN-WI RUG-QINFDCDMAN RUCCH DN/

/ HYHD 8 (DOWMMG TXRIMG SURHYLQ CRRYH P DINANV | RUMP LOUDWHV RUCCHONAY RUXCDEWWHMG TXRMS SURHY | RUIG-RINFDCRUMP LOUDWHV RUCCH DI QP DINHV KDV
DHQRAZRIYH RULCEXWRKHKDO TXRMG SUFH/ WDNDUH REVHYCE®H | RAWHDAHNRUCCH DR

| HHD 8 QREVHLYCEGILOSXWI RAKHDAHNDQG ICELONY

7 KHHZ HIHGR P DAMUCCOMNV RUGCELQNY P HDAXUHE DAVDUYDOHRQ D UHFXUIGY RUGRUHAXULQ) EDIVIQWH&RP SO v FRIGHIHG FRORIEDMG | LQDGADOWTM HOVDVR
6HBAP EHU DG HHPEU

) LGDGADD WRBRKUAVDERXVY DLUSDOHR ) LODGADO QUWKP HOW
7 KH\BEGVEHDZ \FIWRW Q) RUP DARQUHIDLAQ) WH&RP SDQ IV FRORIEDAG | LDIADOQIKP HON LQWRADG/

) D9 DOXHO HOWKUHP HIVS MQJ

4 XRMG3UFH/
&DU LY 1Q$ PYH 6LICQULEDQW
$P RXQW ) DLU9 DOH 0 DINHV 2 \WHU 6LIQULFDQV
$VR $VR |RU, GHOAFDO 2 EVHUYCE® 8 QREVHUYCE®!
6HBWP EHU 6HEWP EHU $WHV ,BXW , BXW
| WD / BHD | BHD
) LODQADCDXHN
&DK DIGFDK HIXLYDBOWV 2 2
5 FAMEMGFDK 2 2

6 HRXUMWY DYCYOE®! | RADB 2

1 RMUHFHYDEBH  URP %6XH) UHHQ9 CFDRQ/ 2 2

, QMHNDMABV 2 2
) LCDQADOICELMAHY

1 RiWSD CEGIDQGRKHUERUIRZ LQIV 2 2
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) DU9DHO HOKUP HQW8 UQ)

4 XRMG3URH/
&0 QY LQ$ PRYH BLIQULFDQW
$ P RXQV ) CLU9 DOH 0 DUNHV 2 WHU 6LIQULFDQW
$VR $VR IRU, GHMFDO 2 EVHYDE® 8 CREVHLYDE®!
" HAHP EHU " HHP EHU $\WHV , BXW , CBXW
/ HHD / WD / HHD
) LODGADCDIAN
&DK DG FDK HIXYDBOV 2
5 RAURMGFDK 2

&HWIFDMR G-BRMW 2
6 HRXUMWY DYDYOE®! | RADB
1 RMUHFHYEEGH T BRP. %6OH UHD9 CFDARQ/ 2 2

) LODQADOIDELDARY
1 RM/SD CEG/DQGRMHUERIRZ LIV 2 2

N ONNN

0 DIHP HOAKDYP DEHHAWP DRVR | DUYDOHWDNEHIHYH/AR EHUDRTEG! + RZ HYHU BHFDAHWHHLY QR CRYHP DINAWRUFHAROR WHHI LADCADO.OMXP HON \WHI DU
YOOH/R \RP HR \WH&RP S V! LCDGRDOLQMKP HWKDYHEHHQ GHUYHG XMQ) WHLGRRP HOSSURTFK Z W/ HHD XQREVHLYTEGILGEXW (P DA XVHGLO GHABAHAYDOH
I LDGALOOP RCHY UHD RQ DWAP SINRQY DG MGIP HOW UHIDLAQ) IWKHY 1O Z KIFK \WH RXRRP H LY XQNIRZ Q DG CRMDOUAXOV RUYDOHY P D QLI HMIQULFDQ® |URP \KHH
HXP DM/ 7 KH&RP SDQ V1 CLUYDOH HANP Db GR RARQUGHUMH\E H I HAAKDAZ RXTS EH DXARADAG Z W \WH VSRR R \WH DXHV RUCCELOWAY DAKHUHXIP DMG 10U
YDOH/ $ VAKFK WH HAWP DMG YDOH XSRO VDB RUGVSRUWRD R \WH DWHAP D' QRAEH WHFHIYHS DOG WH HUP DAVG YOOH XSRQ AVSRIMRQ R \WH ACELAW [Q DGYDFHR W
\FKHX®GP DMIW P D QRAEHSDG

7 KHIP RXQNUBRIMGLOWHFRGHQHG FRORIEDAG WP HOVR! | LQDGRDCFRQEMRQ| RUFDWK DG FDW HIXLYDBOWV DG UMMAMS FDWK DSSUR LP DI CLUYDOH

7KHHAWP DG | QUYDOHR WH&RP SIQ IV FHWIFDMR G-SRIMZ D/P HDKUHG XMQ) \WH P DUNHATSSURDFK Z W/ HHD - LOSXWEDHG RQ HWP DAG P DINASUFHVR P LOU
I LODGALCOLQANKP HOWV DQGWHP DUNAASSURTFK Z W/ HYHD LOSYXWI RAMBDAXY VHRXUMIY/

7KH FWP DAG | DU YDDHY R \WH &RP S0 TV VHRXUMEY DYDIDE®! | RUNDB! Z HIH P HDAXUHG XMQI WH P DUNHADSSURDFK Z W/ HYHD  LOSYXW | RUFRUSRIDM ERQBY EDHG RQ
HUNP DMGP DNBUFH/R P LOU LCDGRLDCIQKAKP HOVOGEWHP DUNAAZSSURTFK Z W/ HYHD LOSXWI RAMBDAXY VHRXUMY/

7KH HAWP DG | UYDOH R WH &RP SO0 1 QR UHFHYTE®! | RP %0+ UHHD 9 CFDIRQY Z DY P HDKUHG XMQJ \WWH LGFRP HCSSURDFK Z MK/ HYHD  LOSXWE GVARXQIY WH
| RUHFDIAG FDK LQ BZ VDXRADMS Z LW \KHCRMXMQ) DQHANP DMG P DUHNADM

7KHIDUYDDH/R \WH&RP SO0 IV &RP P XQW ' HYHBSP HQWRQBY Z KIFK DUH LGFOGHS LQ QR SD CEG! DG RMHUERWRZ LQIV CERYH Z HIH P HDXUHG XMQ) \WH P DA
DESURCFK Z WK/ HYHD LGBXWEDHERQHANP DMGP DUNHASUFH/R P LOU LBCRDOQIKP HQW

7KH IDUYDOH/ R WH &RP S0 v QRM/ SD CEG! 0QG RMHUERIRZ LQIV  RKHUWKDD \WH &RP S0 V &RP P XQW ' HYHBSP HQAMRIBY Z HIH P HDWUHG XMQ) \WH LGFRP H
DSSURDFK Z WK/ HYHD LCBXWEY GVARXQIG) WHI RUFFDXRG FDK | BZ VEDHE RQHANP DIMGP CUNHADAY

7KHIQUYDOHR  DQLQMMDM F5 GHUYDIYH LV IGFOGHS LQ RKHUDKHV LQWH &RP SDQ VWP HOAR [ LQDCADOFROGWRODVR 6HBMP BHU 7KHS GWD. HXEDD

UHDOHUEM NRQAYHIMUH HOMHG LQR DO LQMBMADMFDS FROUPNQREHAR P M DMWHLP STAAR UMQ) LOMFINRIVRQ LW YDUCEG DM FROXKANRQ GO 7 KHLQMMWNDM
FCB GHUYDAYHZ D/P HDKUHGXMQ) \WHP DUNHATSSURTFK Z W/ HYHD LOSXWEDHG RQHXP DAGP DINABUFHVR P LOULQKKP HON

7KH&RP S V1 LODGADOLOIKP HQW DOR LGFOGHWEGH DFFRXQIV UHFHYDE®!  CFFRXQIV SD CEG! DG CRRUGHS COELOMAY 7 KH FOUWY LQ) TP RXQAR WHH | LDGADDLQXKP HQV
CSSWR LP DMWHUI UYDOH/GHWRWHUMKRVWMP P DMUMEY

7KHE&RP SIQ LV H SRHG R FUAWHIDAG GAHY LO\WH HYHAR QRO SHURLP DFH B\ FRXQAMSCLMAY R \WH | LDGRDOLQWAKP HOV'Z M DP O LP XP - H SRUKUH HIXDOWR WH
FOUY LY TP RXQAR \WHDWHV 7 KH&RP S TVH SRUKUHR FUHEWIMN FRQAVSLP DO R CAFRXQIV UHFH.YCEGIEDDGRHY DG FRER DMER B/
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&HIIQ5 HDWRKLSVDQG5 HIDMG 3 DUN 7 LDQLARRY/

7KH&RP SDQ PO BHGHP Ho\WREHFRMRBGE $ MQ% / HYOQ WHERP SDQ V&KOLP D -RQ( $ ECR WH&RP SDQ V9 LFH&KOIUP O) -DUAMG / HYDQ WH&RP SIQ
&KIH ([ HDAMH 2 11 IFHUDOG 3UAMG-OVDOG 6BK 0 © VH \KH &RP SIQ V([ HHMYH 9 LFH 3UMGHONV7RIMAFU WH PD. BH GH-P HG \R BHHLADD RZQ\KDWR 994
SCRMIVEDNS &RP PRGN DUG& MW %&RP P ROGWEN USUAHOMY C5SH IPDMD R 994 &CEMIWVVREOYRAY SRZHJO U$ @Q% / HYOQDOR HYHYD/WH
&KOLP 0D &KIH ( [ HRAYH 2 11LFHU DQG 3UMGHAR %0HIUHHD 9 CFDARYY DQG0 U $ ECGR DBR \HLYHY DV9 LFH&KOLP QR %OHIUHHD 9 CFDARYY $ GAMRIDD 0 U - DWW
/ HYDQDQGO U: VHVHYHDVGUHRARYR %OHIUHHQO CFDIRY/

* XU WH\KUHHDOG QQHP ROMVHIGHG6HBMP BHU DG WHERPSIQ BFRIQIHS  PLORQDYG P LARY WASHAHD R LGFRP HIRJSIRYIGQ) RILEH
\SIFH UM P DQIHP HQVDQG P DI HP HQADGYMRY  VHYLFHY VR 960HI WHHD 9 CFDIRQYY 7 KH CP RXQN SOLG RUUHP EXWHS DUH EDHS RQ 0Q DIRFDARQ R WH CRADOFRWAR
SUIRNAQ) WHVHYLFHY RUVGEFH SXWXOQWR D7 UDQMRQ 6 HYLFHVS JUHP HONWQMIGIQR B %94 & DSMIDIQG %O WHD9 CFDARQY XSROWHVAIQR | R WHERP S 1URP
YOHIUHHQ 9 CFDIRY/ 1O 2Q1RMHPBEU YOI WHD 9 CFDNRDY HIMUHG LQR D P HIHUDIUHH-P HOAZ WK + LORO* NGO DFDMRY, (F 3+% 97 SIRMAQ) |RJWH
CFIXOMMRQR %OHIBHQO FDIRYVE, +* 9 DG IV FXUMHQ® DQIASDMG \KDAKH 7 IDQORANR 6 HYLIFHVS JUH-P HWERR HHD904  &DSABODQG Y60 HHD9 CFDIRQY Z LEH
WP LCDMG XSROFRQKP P DIRQR \WHP HIHJ

* XU WHWUHH DG QQH P RQMY HIGHG 6HBWP BHU WHERP S0 SDG\WWHS ECR &RP SIQHY , F CBSUA LP DAMD DG UASAYHD | RUFHMEQ
P DO HP HQAVHLYLFHY DG WA XUIQ) \WH \WUHH DQG QGH P RQIMY HOGHG 61H-BWP BHU WH&RP SDQ SDIG WH$ ECGR &RP SDQHV ,F CBSUK LP DMD ssc]

UASHRAWHD | RUFHABEQP DCDIHP HOWHYFHY DG WA RQ( - $ ECR WHERP S0 V9 LFH&KOLUP DO LVWH SUGHSDOKDUHKRTHUDQG &KIH ( [ HRAWH2 1LEHUR
WH$ ECR&RP SIQHY | (F

7KH&RP SIQ SURVGH/P DI HP HQAHYLEHVAR\KHS G DQ&RP SDQHYIRUZ KIFK WH&RP SIQ. BFRIQ] H DG UAGHAMHD QAR HYFH/SURMGG\R
WH&RP SDO B\ WHS$ @ DO&RP SOQHY GAUQ) WH\KUHH DG QHP RQKYHIGHS 6HBWP EHU LQUAMD! RUNKA WHHVHYLEHY 6XEVHNXHVWR - DO WH
THAV/I RAMHHVHYLFRY Z HHHIP LODMGLQFRQRIEDIRY

7KH&RP SOQ HOY/ SURSHW P DI HP HOANDQG GHYHESP HAP DI HP HWHHIURP SURSHW P DI HP HWDI UH-P HW DQG GHYHBSP HOAHLYLFH FROUEIFNV Z LW FHABIQ D0
HADM NRLQVYHOMUH HOMWY 1Q ZKIFK WH &RPSDQ LV \WH POCDILQ) PHPEHU DG RMHU DILODAG HOMWY LFOAQ) HOM¥Y 1Q ZKIFK 0 U $ QWD KRW®/
LR HOV 3URSHW P DDIHP HADQG GHYHIRSP HAP DRI HP HQATHHY LGFOGHG LQ \KH &RP ST V FRQEHOHG FRORIGDMG WIAP HOAR RSHDINRQY DG FRP SUHKHQUYH
LGFRP HIURP \WHAH D LADMY GAUQ) WH\KMUHH DOG QCHP ROMYHIGHG 6HBWP EHU ZHH PIORQDG  PLARY ASHRAHD 7KH&RP SO LVOSRWHJIHHID
FROMARUI RAWH FROMKANRQR P XGNP LO DSDY HINFRP P XQUNY | RUFHAEIQ UDORAEM NMLQAYHOXUA/ LO Z KIFK WH&RP SIQ. LVWHP DDILQ) P HP BHUDQG BFRIQ] H

P LEIRQ OG PLARY UWASHAHD R UYHMH I RUWHH VHYLEHY GAUQY WH \WUHH DQG QCH P RQIY HIGHS 6HBWP BHU OGS LQWHERP SIQ V
WBAP HUAR | LDCADOFRQAWR)DVR 6HBMP BHU zZo/ P LARY P LR DG PLARY WASHRAIWHD R FRONMKAIRQ FROMEPAUFHYDEGY FROMFW
DAHNDQGFROUPITEL QWA UHIDAG\R \KHSHIRP DFHR \WHCERYHP HMRGHEVHYLFHAR VXKAK O LODMG HOM¥/

&HMIQR WH &RP SIQ V H HRAMH RILFHY L KDYH P DEH LYY HON Z W WHU SHYRQDDI XQBY DV QRO P DEDILQY) P HP EHY LQ WH'$ GAD . HIEDIDNALQAYHMUH KDALY
FRORICDAGLQWHERP SIQ VILDGADOWIAP HOVOGS (L P D LQWKHI XWMUHP DNHMP LAULQYHWY HOVDYGRQ P DILQ) P HP EHYLQ UHICHWIAM VR QAYHOMUAASRQRUIG B
WHS$ @Y DO&RP SIQHY , QVKAK AP WBGRHY \KHH HRXAMHRILFHYP D RQD P DNHVKAK LOYHAY HONVLL \KAK LOYHKR HQVOUHR | HIHGVR RANCHLOYHWRLY RQMP LOMP V
DG WHULQYHX HOW LQ WH UHDOHXTM NRLQAYHOMUAY Z LODEH HOM®H VR SUR LW MP LUV WRH HIWGHG B\ XQD LADMS GRQP DQILQ) P HP EHY UDKHUWDD WH SUR W\R
ZKIFK %94 5( Z LOBHHMBGD/\WHP DL PHPEHU: WK UASHRAR WHS GUD.  HIEDDNVRQAYHMUH WDAY FRORICDMS LO WKH & RP SO0 V| LCDGRLDOWEAP HONV \KHH
LOMHAT HOVKHTS B\ \KHH HPARYH R LEHY DUH UH GRME DY GRIFROARTIGY LQMBAVIQWH&RP SDQ TV FRIGHHSE FRORICDMS WM HOAR | LDGADDSRMRY + RZ HYHJ \KH
CFARXQIY |RUDD. KK LOYHWR HONVLQ | XAMUH SURMAN Z LEDGHSHIG RQ Z KHMHUWH P DOILQ) P HP EHUHQIMY R \VKAK SURMIAV FRORIEDM/ WH XQEH®LQ) UDOHXNTM NMLQW
YHOMH , QOEAWRY SXOKOQAR \WHWLP VR WHUHP S P HQADIUH-P HOV R H HRAUWHR I LFHYR WHS QR DQ&RP SDQHY KDYH SUMRAD LOYHKMG \WHUSHIRIO XQB/
LQOWHP DIILQY P HP BHUR UHDCHWEIM R QAYHOMUAASRQRIG R, \WHS G DQ&RP SOQHY DOG\WHULQYHXR HQWIQ\WHP DOOILQY P HP BHUR \KHVAH U-DOHNBM NRQAHMUBY
DUHHQMNGBGWR SUR WMP LOWR\KRHHDGHEE, WHP DI P HP BHU

7KHS QY DQ &RP SDQHV DG %04 / RIMINPY 3URSHWNAY KDYH HIFK HUBEDWKHS DQ HP SE HH LGFAHQMH SURIUP \KDABURYGHY BTV R HP SR HHAVWR LOYHIALQ \WH P DILQ)
PHPEHYR UDOHWEM MLQAHIMUA\SRQRIGE. \WHS O DQ&RP SDQHVRI®4 | RIMNAY3URSHINY DY/ CESIFIEG! 7 KHEOQ/JHHDI DFRXHLQMANDAKH3UWP H5 DM
SOV D\GHALLHG \SUWHIG DQG VPG B\ \WHHP SBR HAY P HP BHUKLS LQMIMVIQ\WHP DILQ) P HP BHUHQMMY 7 KHP HP BHYKLS LQAIMINV YHXAKSRQ \WH CRKUHYHP HOAR
FHVEQ SURVRAP LOWRGHY UHIDMG \R \WH GHYHESP HADG \OBI R \WH DSSOFCEG! SURMAN OQG HP SR HV P XWAEH HP ST HG B\ WH$ O DQ &RP SIQH/RUYS4 | RIMMNY
3URSHMWY DV CESOFCE®! XSRQ WH DFKIHYHP HOAR \WFK P LOMRGHY ) XUIKHU \KH (R0QV DuH SO CEG! XSRQ \WH \DBI R WH CESTFCEG! SURUFN 0 HP EHIKLS LOMBMN LO \KH
P DQILQ) P HP EHYR UDCHABMNLQAYHMUA VR HP SB HAAKDADHI XQG-GE. GOQVSIRYIGGE. WHS GF DQ&RP SIQH/RGE4 | RIMMIEY3URSHWNAARDATLHGRQ UHFRXUH
HWHJ 1Q Z KRBI RULQ SDW DUH WHDAG D/ HIXW ROMNRYY |RUDFFRXQIY) SXUERHY/ 7KH &RP S UWFRIQ) HY WH 10U YDOH R \KH DUDQIHP HQW DAKH JUDQACDM DV
FRP SHODIRQH SHOHRQ DL KAECH EDUY RYHARH HANP DG VHYLIFHSHIRG LGFOGQ) WHLP SOHGVHYLFH SHIRG UHIDAGR \WH DSSTECEG P LGB 7 KHFRP SHODIRQ

HSOQHIROMAHIYDG/ZD/ PIAORQDYG  PILARY UASHAMHY |RUWHWUHH DQG QCH P RQKY HXE-G 6-BWP BHU D05 \WH XQUFRIQ] HG FRP SHODIRQ
H SQHMDAG\RWHHIZ OG/ZD/  PLAORY
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,OFRIFAIRZ W WH\EIQ R R WHERP S0 1URP %60HIUHHQ9 CFDIRYY Y6H) UHHDO CFDMRQY IMKHG D P ICIRQCRMSD CEGIVR WH&RP ST \WDATFFUXHYLQMBDN
DWDMR  SHJDQO® DOGUIXLAY/SD P HOVR LOMMXRQ D TXOMW® EDLY 8 QGHUMH\MP VR \WH QRM %60HIUHHD 9 CFDIRQY KDY \WH RSWRQ LO LW GMVAUHIRQ R GH HJ
LQMIABD P HOVXQEHUWHQRM  Z 1\ LOMIAXNRQWWH HOMH RAMBOAQ) EDDIGRH WHIDWWMNR CFRXHDAD PP XOIWH FRP SRXQA-GIDMR SHUDQDP  XQMDWRK WP HDY
YO UHHD9 CFDIRQY LY FXUHWRQ DRGSO P HOVXQEHAWHCRM LFOQQ) GH HUHG LOMANG GRAMBAQ) [P RXQNVXQEHMHRMZ LOEHRP HGH DG SD CEGIRY
6HBNP EHU RUFDUIHUXSRO FHABO RMHUHYHQV %60HIUHHQO CFDARQVLY SHP WGAR SUED. \WHQRMIQZ KRBIRUQSOWDADD WH Q' HHPEHU  %OHIUHD
9CFDIRY/ SHE0G PIARQR \WH SUCA.SOOEDDFH R \WH CRM UHSAQ) \WH EDDIGFH \R P IEIRY $ GAURDD OO D WH&RP SO DG %OHIUHD
9 CFDARQY DIUHHG VR D AVFRXQAG SHED P HVR P IAROR \WWH SUCALSCOEDOGFH R \WH CRM SXOXOQNR Z KIFK WHERP S0 UHFHYHS SIRFHHOVR PLAR)LO
UMD | RUD SUCASDOBHEAIR) R PIIRY 7KH P LAIRQ GQVFRXQAL LFOGHE DV D UHBAMRO R LQMIVALGRRP H1Q WH &RP ST VWM HUAR RSHIDIRY/ DG
FRP SUKHOULYH LCFRP H 1 RUMH QCH P ROKY HIGHG 6HBWP BHU $VDUAKOR WH D P HQV \WH RAMBEQ) EDDEFH R WH QRM Z DV | XUKHUUWHAHG W
PLARY , FOGHS LO LOMMMNGRP HLQ WH &RP SDQ v FROGHRHS FRORICDMS WBIMP HUR RSHIDIRQY DG FRP SUHKHMYH LGFRP H RUGRW | RUWH WUHH DQG QCH P RQMY
HYHG6HBWP BHU ZD/ PUARODEG  PLORQR IQMWWNGRPH UWSHRAWHD DG DG PLEIRQ WASHRANHD | RUWH\KUHH DG QCHP ROMVHIGHS
6HBKP EHU $ VAAAUEHSDERYH RQ1 RYHP EHU YOI WHDO CFDIRQY HOMMGLQR DP HIHUDI UHP HOAZ WK +* 9 SURMGQ) | ROKHIFTXAMROR YOHIHD
ODFDIRY/E +* 9 DG WY PXUHQ® DQNASDME WDAKH RAMBDAQ) EDDGFHR WHQRMSD CEGIRZ H3 VR WH&RP SO Z LODEH SUHBOG LQ | XAXSRQWH FRQKP P DIRQR
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IGQVHGE WHXHR Z RB/RUSKUDAAKAK D/2 SOV 2EHIHYHY 3Z1Q 3H SHAV 2 DQMASDMY 2 LQMIB/ HAWP DMV 2RXUYLZ * 3ZHVHH 3Z RX@ DJGZ RB/0%5G
SKIDHVR VP LOULP SRWW7 KHIRZ 06 GRNGQ) WEAP HOVLQWLY GRAXP HOADUHDOR | RZ OUG GRN.G) WBMP HOVZ MOQWHP HIQQ) R 6HARD  $ R WHBHRUMVS PR

DVIPHIGHS WH36HRXUMIVS PV DOG6HAIRYD (R \KH 6HRXUMWY ( [ FKDQIHS PR D/IP HIGHG WH3 ([ FOQJHS AV D05 LORYH \WEWBQMDUMY 006
XQFHMHQMY : HFDQJLYH QR DIXUIGFH WDKK H SHABINRQY Z LADSURYH VR EH FRUHANS AXOOUAXOV SHIRIP DgFH RUCAKUHYHP HOWV FRXGE QLI HUP DMUDED [URP \WRH
FROM SOWG H SUHMHG RULP STHGE WHIRZ D5 GRNGQ) WERP HOVFRQEIGHS KHHQ ) RZ DG GRNG) WBIMP HOV DUHEDHE @UHD RORXUH SHABINRQY DG CUH\MEMAW
VR DQ® BHUR UMWY DOG XGRHIBQNA/ \KDADUH \KEMPAIR FKOQIH EDHG RQ | CRALY Z KIFK O LQP D) LQAIZRHY BH RIG RAUFRQINRD:  KHQ FROUGHIY) |RZ DG BRAQ)
WA HONV \WWH UHDGHUNKRXES NHHS LQP LG WH UMWY XQPHABQNY DG RMHUFDANRDY \WEAP HOV P 0GH LQ WY U-ERWDG L WH & RP SO IV RMHUU-ERW I LOG Z W \WH
6HXUMAYDOG ([ FKDQIH&RP P IMIRD 36( & 7 KHUDEHNKRXIB QRASDFHXQGH UHIDFHRQDY | RZ DG GRNGQ WEIAP HQANZ KLIFK \SHINVRQD DVR \WHEMP OH 7KLY
GRYP HADBR FRQEIQY LQRIP DIRQ WIDEQ) WH SDMGHIRP DFHR \WH &RP SIQ DG LW UASHRYH LOYHAR HQN DG RSHIDIRYY 7 KH UHDGHUMKRXES CRM WDASURURU
FXUHQASHJRIP OGFH DY/ Z HIDDY HMP DAG SURYMRQDO DOGRUSIR | RUP D | LCDGRDOIQRIP DIRY 1Y QRAD JXCLIQAH RULQAFDIRO R 1 XMUH SHIRWP DIFH &RP SOMRQVR
UKV RUPXUHAIGG D). SURUSHURGY DUH QRAQAEHG\R H SUAVDD. I XWUHWHIGY RUGEFDIRY/R 1 XMHSHIRIP DOFH DOG DVWKAK LQ RIP DARQ\KRXGRI® EHYIHZ H3
DVKIRUFDODW

) XMUH UAXOV DOG WH DFPXUIR R IRZ 06 GRNG) WUAP HOVP D EHOIHRAKMG B\ YDURXY UMY DOG XQRHMIQNY LGFOGQ) \WH UMNN | CRRLY DSSOFCE! \R \WH &RP S0
Z KK DHGARIBGKHHODQG Q3 WP 95MGQHW+ &DARIY 1 RM5HIDGEQ) ) RZ OG/ RRNG) 6\BM HON D063, WP $ 50N) DRRY R \WH&RP SIQ 1v$ QOO0
S5HRVWRQ)RP . IRUAKH\ HOUHQG-G WH:  $QQOCBHERW 5 M\VDQGXQFHIBQIAYLGFOGHUMY UHDIY) VR JHHIDOFRP SHMYH HARQRP LE LOBAMY P DUV
JHRSROWAD DOG SXEQF KHIGK MKHY LGFOAQ) WH LP STRAR  LQ@INRQ RQ RXUFRWV DG \WH CELAW \R SDW SUFH LGRBDHY RQ R RXUPXAWRP HY D GHRICH LQ FXWRP HJ
\SHIEQ) RUGHMIRDIRY LQ FROXP HY [ LQDGADOSRANRY RUFRQILGHIFH GERUMRMIIHY RUGMXSIRYY LGRUDAHY 1O LOMMDM/ DQG FAUHAIG MR WHIB/ 7KH
PUHQAIQ OMREY  HYLREP HAKDY KOG D GHIDAYH LP SCRARQ RXUP CUILQY LGFXQAQ) DVDAXOR LGRMDHE HHI\ DQGUY. P DMIDOFRWY DQG LGRHDMQ) Z IHYLQ\WH
@ERUP DIHVIQZ KIFK Z HFRP SHM : - HH SHRAKDAQ GURQ Z LOFRMMXHWR SURKUHARXUP DULQYLQ I XMHSHIRGY |, Q DEAWRY LQUASRHR \WH FRIFHO/ RYHILQ MIRY
UM DQG \WH BIRDGHUS 6 HRGRP\ WHS 6 ) HIHID5 HHLYH WDVHG LOMMAMDAM WRIKRW D5 DG \LJ (DB \WDAKHH FRX@S EH DEAWRECOUDM LRBDHY
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Q@R SHAKIY KL KHULQMIAIDA/ DG JHRSROWFDOMAHY DUH G LEXOWR SUHERVDOE WY QRABRWEGIVR CFRXUDMD DRHW\RHH SHAMS GADMRQDGH I HAWR \KH
XSO HRERP LF DG JHRSRDWDOHYILRGP HAZ KLFK FUDMD QP BHUR UMY \KDAFRX@S DOMHYHD 1P STRARXUBXMQHARY 7 KHHIGFOGH L KLIKHULQMBM SHOHRQ
YDUCEGIUDMGEWIOG00 G GHEW L BZ HUJURWP DULQVGHR LGFUDHEFRWVR P 00X CRMUHE RUSKUADHGLOYHRY DQG\KISSQY) UL DAHFRICHIQWHDYDOE@ON R
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XQEHINDOAQ) \WDATRMOO! XMUH AKXV GYHYR DRI SHIRWP DIFH DQG HYHQV DQG AU WEGRHY/P D EHP DAMIDED GlHIQAURP. SURUBKXOVRUZ KDAKH&RP SOQ)
H SHW 7KH&RP SOQ TXO LHVDWI RZ DG GRNG) WBAP HOVE, \WHHFDMREDY \WBAP HON

) RZ 06 GRNGQ) WBAP HOWV\SHINRQD D/R WHAEMR \WYV4 XOW® 5HRWRQ) RP 4 DOGWHERP SIQ - XQEHIINHY (R REQIDARQ\R SXETFO® XSEDMRUBYIVH )
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H SHOHRQ YOULEGI IDMGEADQG D). Q. GHEW L BZ HUJURW P DLILQY GHWR LGRBDHG FRIVR P 004 CRMUHG RUSXUADHG LOYHORY DQG\KISSQY (1L DGHRICHIQWWH
D/DOEMON R G-EADQG HIXWY FDSMID RUGHZ UHDOHWEAM LOYHWR HQWV DQG \WH QP EHUR - U-DOHWIM GHYHESP HOABURMAN P HAMY WH & RP S0 IV LY HOAFIMMID LY
KUKHURYHIDORSHDMY H SHOH/GHR LGRUDHVIQOERUDGGHYFHFRIV Y DUBANRQLQPXWRP HIGHP DG RURKUSIRGAV YL DAKU WO PXWRP HUEHKDYLRUDVKLIKHJ
SUFHY/O HAARXWRP HUUAMDNRQ DG KLIKHUFRQAMP HUERIRZ 1) FRWW LFOAQ) P RWDIHERURZ LQIV O HAARMRP HUGHP DG OQG YL LGRUDHGUMIR [P SOUP HQVDVD
WXOR G-RIQQ) YDODIRY/
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984 5( KDVH SHIHIFHS D I QI LFDQNGRUDVH LQ FRP P RAW DG @ERUSUFHY DG LOMKUDGFH FRWN Z KUFK KDV URUKAAG LQ KLIKHUGHYHBSP HQADIG FRONUKRNRD FRAV DG
AMXSIRY/LQWH XSSO AKOIQ| RUFHAEIQ FRP P RAWAY DG HINXLSP HYAKDYH UKOAG LORJIRQJ \KSSD \KRMWH/R EXOLQ) P DAMIDY HIXLSP HQVDQG CSSIDGFHY 7KHH
| ALY KDYHLP SCRMGWHWP 1) R FHUBEQ SURVRV XU XQEHUFRQUUKANRQ DG \WH FRP P HIFHP HWR FROMKAIROR GHZ. SURVIAV ) XUKHIP R KRP HEXU@HY/ KDYH
\HQDIHHIOR \WIQ R G-P DG DG\WHLGRIDHLQP RYWDI HUDM/KDYHKDG DQDGHYHLP SCRARQ UAGHNIOKRP HVOBY , QDGAWRY UMGQY LQMINDM/KDYHLGRUDHS
WHFRWR \WH&RP SO VRAMBIEQ) LQG-BAMEHN DG ILQDERQ) |RUGH. GYHESP HYBURVRN | GRUHDHG UDA KDYH DOR KOG DQ DGYHYH P SCAVRQWHDYDDHEMN R
IDAQ)  DQG \WH DQMALSDAMG SUR MOV R GHYHERSP HOASURWAN D/ L DP DNRUIMV R GHYHERSP HAFRWV DUH | LQDGRHG Z WK WILG SOV G-EWDQG 1L FOSIMET DR UDAY

UHDAMG VR P XQNVEP LO DD HQWVRP P XQUWAY/DHIHHDD P SCRMGE. LOMMWNDMY %84 5 ( KD/DORREVHYHGDGHRICHIQWHQP BHUR  SRMUDOLQYHXRLY LOMINIMGLO
SXAIKQ HXW RU GEWILDHRQ) |RJWH GYHRSPHQVR QG2 P XGNP O  DSDWW HQVGIYHBRSP HQV 006 \WH CFDAMMRQ R MIEA HG P XQVEP 1O DEDYW HQV
FRP P XQWAY 7 KHVHI CRRY DUHDGYHYHD 1P STRNY) %84 5 ( IVIRXOVR RSHDIRYY FDK I &Z V DG LA DCARAWRQDGP D KDYHDP DMUDCOGYHYHLP SCRARQY4 5 (

LOIXMHSHIRG/ SDUWPXOW® LI GHEWIQGHTXW | LADGAQ) LVQRADYDIDE® I RUGHZ. SURMRWRUDIHRQD DYDOEG RQGW DMERLYH\MP V

6lP O® D/DUAXIR LQ@MIRIY SHAXUIGRIRQ QUXSIRYIQIGEIDXSSD RO/ , 768 * $5 KDVH SHIHFHEMIQI LFDQAFUDH/IOWHFRIR LOMHIRY DG
IUHIKWDV Z HODY GHI) VLQ LWAKXSS® FKOLQWDAZ HIH LP SR LW CELOW R P CLQBIQ KIMRUFDOLQYHRY  GYHY DAW WHBIOBFDIRY, © KU, 7168 * $5 Z DV SUMRA®
CEGI\R SO P MYDMWH LP STRAR  LGRUDHE FRIVWURKIK LGFUHDHY LQWH SUFHVR LW SIRGEW , 7768 * $5 KDV EHHD UTXLUHG\R\VGBZ \WHSTFHR LGRUDHY LOWH
SUFHVR W SIRGEN GHR D UHFHNG-FICHIQ FRQKP HIGHP DG Z KIFK KDV UAKGNG LQ GHROGHY IQIWAHIGY P DJIQY ) XUKHJ D/DUAKOWR [WKH/UHIIG \R P DQEIQQ)
DSSURSUDMIQYHIRY GYHY , 7968 * $5 KDVIGRUDHEWHLQYHDAY GYHY DAWUHBIOGFDIRYYLODQH | RYWR HOXUHWDNWAIQ P HANFRQKP HUGHP DG + RZ HYHU LQ@IKW
R PAUWRERP IF FRIGWRY/ LFOAQ) DVBZ GRZ QLOFRQKP HJGHP DG \WHHKLIKHULQYHRY GYHY KDYHLGRUDHG\WHUMIWKDY7 68 * $5 Z LOOEH XQEGIVR VHIDXH
SRGAVOGWHUMIR LOHORY Z WNMGRZ QY , 7168 * $5 KDVOORH SHIHFHE DOLGRHDHLQSD URTFRIVDY DUAKIR \KRWID HYLQ DYDDEGI QERUDNAV UAB CBFDIRDY

* (EDOWSSD FKOIQ AMXSWRYY DG LGRUDAVIQFRP P RAW SUFHY KDYH DR FRQMEXMG VR D\ QU LFDQAGRBDHLOS HIGQI FRAVHDMG R \KISSQ) DJGUY. P DMIDY D/
Z HDDV GHD VIQ IW\KSSD FKOQY Z KIFK KDYH L GHIDAYHD LP SCRRG 5 HIQIV SURSPWFRWV DG JURWP DULQ LU LQRBDHGE \WH UMN WDAB HIQ Z LGODEH XCTEG\R | XOLAD
FXVRP HURGHY DG UL QIDAYHD [P SDRMG5 HIQVZ RINGQ) FOSMIODGE FDK | B2 VMR LGFUDHS LOYHRRY  LOWBQMWD SURRQI HS SHURG BRI HHD Z KH WV BTG
VR SD IW\XSSOHY DQG MV SOIG B, W PXRP HY DG 0Q RHIDGHFICH IQ IWIURWP DULY : KLBI5 HIQ KDY RABIGHS SUFHLGFUDHY/IRUP I R W SIRGEN 5 HIQY
JURW P DLILQKDVRGHKHDAW EHHD GHIDAYHD [P SCRMGE! FRWMBUHAKUY $ GAURIDD \WHQHRIDNROR LGRBDHE SUFHYZ LW PR HY LRBDAY/AKH UM WWDAPRP HY
Z LGDSXH DOMEDRYH\RXUAHY | RUS HIQIV SIRGEN Z KIFK P D UAXONQ 5 HIQ GMQ) PXMRP HY RUBIXLH VIR GZ HUSUFHYIQ D H I RV UHEIQ PP HY |, FUDAHVIQ
LQMBADM/KDYH DQG Z LOFRMXHWR DSHIHD LP SO HIQIV UKV ) XU 5 HIQKDY UFHI® REVHLYHE DGHRIGHIQ PXAWRP HUGHP DG Z KIFK 5 HIQBHIHYH/P D EH
DMIEXBEGI\R L \WHLP SCPAR SUFH LQRBDAY DG RYHDIIQ MIRDY  SUKRKUAY R FROMP HUEHKDYIRUDGS LU D SRWASDQEHP LE WKUWQ FROKP HASHEQ) 2D 1P
KRP HLP SUIRYHP HOWV , QOGAMRY DVDUAKOWR [WKHY UHDIMY \R P OQEQQ) CESURSUDMLQYHRY GYHY GUQ 5 HIQKDVIGRUDHG IWILQHDRY GYHYLQDQHIRW
R HQXUH\RDAMADQ P NP HUGHP DG + RZ HYHU PXUMQAFRGRP LF FRIAMRYY LGFXAQ) DMBRZ GRZ QLO FRQP HIGHP D5 KDYHLQFUWHDUHG \KH UM WDVS HIQP D EH
XTEBGWR\P HD VHIWKFK SUIRGENDOGWHUMIR LOYHRRY Z UMERZ QY 5 HIQKDYLP SBP HIME FRINBBAENRQLQMDIYH/LQDOH | RVWR UHBFHIWRSHIDMY FRIWVRYHMP H
DVSDWR 5 HIQIV HIRW\R P LIDM \WH LP STPAR  WH PXUHOAFRGRP L HYLLRGP HQARQ LW BXMCHW KRZ HYHU WHUA 1Y QR DIRKUDGRH WDAKHH H RIW Z LEDUBXEONQ WH
H SHRAKG FRWDYLQIV DG Z LADGRAKDYH XDQIASDAG LP SRV RQ 5 HIQIV RSHIDIRY 5 HIQ LV GRABUH® 1Q FRP SIOGFH Z LW LW 1 LQDGADORRYHIDOV XQEHULW FBHaW
ICFLOW Z WK 7' %DQN EDHG RQIWRSHDMY BAXWVD/R 6HBAP BHU DG DV D UKV HIQ FRXTS GAH DYDLOELMI XQEHJIW UHYRIQ) @HR FUEWEH BTXWGWR
SURVGH DEAMRDOFRADMIO RUEH UATXLMG\R USD. DORUDSRMRQR IWERWRZ LQIVZ MK 7' %0CN DQ R Z KIFK Z RX@S KDYH D P DAMUDCOGHYHH I HFWRQWHE&RP S0 vV
ATXAW | (DIADOSRIMRY DIGUAXOWVR RSHIDIRY/

/ ERUVRGHR \WHSUP DY FRP SRGHQVR RXUH SHOHY $ QP BHUR ICRRYP D DGYHYHD O HAAKH@ERU RFAHDYDDEGIVR XVRUGRUDHRXUGERUFRIV LFOGQ) OERU
\KRUIDHY DG LGRUDHG FRP SHIMRQ | RUTXD LHG HP SBR H/ $ \KWEEGHS @ERUNKR I H RULGRBDHG URYHUWDMY Z KHMHUFDAWHG B! Z DJH LQ @INRQ RUDY D UAXOR
JHHIDOHRERP LF FROGWRY/ QDMUDOAMDIMYRURKHI CRRLY FRXES GOG\R LGFUDHE FRWV LGRBDHGRYHWP HSD! \R P HANG-P DG DOGLQRUHDHE FRAVVR DIMEPADQG UAEIQ
HP SR HV Z KUFK FRX@ LQWMUD GHIDYHD 0 HAARXURSH.DARQY RUDGYHYHD P STPARXUBXMGQHA DQG UKV ) XUKHU DD P MWDIRQ P HDKWA/ Z H\BNH LQ UASRQHR D
G-RUDHIQOERIDMMAMN RUDLGRHDHIQOERIFRAVP D, EHXQUKFAHM XCDQG FRXGKDYHGQHI DYHH | HRAV

51MQ) LOMPWMDM/ FRXTS DOR KDYH 0 DGYHYH LP STRARQ KRP HEX HY DQG KRP H\DBY \WH DOMEOY R ILAQ) \WH DIREHEON R WGP RWOIH/ WH
SUR MIELOW R GHYHESP HABURVIRN D/DP DNRLUMY R GHYHERSP HQAFRWY DUH | LCDGRHG Z AW \MLLG SOV GH-EWDQG \WH YODH R P XGNP 1O DR HWFRP P XQANY DV UMQ)
LQMIIKADALGRU-DHFCBABT) DARQUDM/DSSTHG\R \DBY\WBQLRNRY/

,Q@KAR PXUHANHFRGRP LF FROAMRQY Z H KDYH\ENHD VMBSV Z KHIH SRME®! VR LGRUDH SUFHY VR RUPXOMEP HY KRZ HYHU \KFK LFUDH/P D QRAEH CFR-BAG B RXU
PR HY P D QRATGHDOMD RINVAMHLIGRBDAY/LORXUFRIV DQG RUFRXG QHIDIYHD P STRARAEP HUBMMRQ DG RUIIRWP DULQ
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6XP P DU R &RQRIEOME5 HXOVR 2 SHDARYY

&RQRIEDME5 HXWV

7KHIRWBZ 1QJ \KP P 0] HVNH. | LCDGALDCKLI K@ KWI ROWHWUHHP ROMVHIGHG6HBWP BHU R SUG\WRWHVIPH  SHIRG

7RECFRQRIEDMS HYHXH/R P LARQFRP SDHGW P LARQGAUY) WH\VCP H SHIRG

| RWEH RHIGRRP HW HVR P LARQARP SHGWRIGRP HEHRHIGRP HW VR PIARQGUQ) WHVPH  SHIRG
1 HABW DEXSEBIVR \KDUHKRTHY R P LORQARP SHGWRDGHMFRPHR  PIARQGUQ) WHVPH — SHIRG
" LOWGEWSHAMDHR FRP SUHG\R DAOWGHIQQIVSHAKDHR IRMHMPH  SHIRG

7KHIRIBRZ 1QJ \KP P 0] HVAHL | LDGADCKLI KR KWI RAMHQCHP RONVHIGHG6HBWP EHJ P SHG\RWHVIPH — SHIRG

7RECFRQRIEDME HYHXHY/R P LARQFRP SDHGW P LARQGAUQY) WH\CP H SHIRG

| RWEH RHIGRRP HW HVR P LARQARP SOHGRIGFRP HR PLAORQGUQ) WHVPH  SHIRG

1 HABRW DAEXSEBIVR \KDUHKRTHY R P LARQARP SIHG\R GHAGFRP HRI PIARQGUQ WHMPH  SHIRG

" LOWGEWSHMDOHR FRP SHG\R GOMMG HQIVSHAKDHR IRMHVPH  SHIRG
7KH&RP S IV FRORIEDMS IAXWVR  RSHIDRQY | RUMH \KUHH P RQMY HOGHG 6H5WP BHU P SR WHVIPH  SHIRGZ HHWIQILFDQ® P SCRMGE \WH
|RBZ QY

$ QUGFUDHIQY 5 ( IVUAXOWR RSHDIRYY Z KIFK SUP DU UWH GRNV GZ HUHNAW 1O GHAHIQQIVR XFRORIEDMS MLQAYHMUA/ SUP DUO GH\R GZ HADBY
AWMWIQ  D/FRP SIWGR DVHIW LQ MAHIQQIVR XFRORIDM MOWHIMIVIO — UHORMS [P RY RMHUWLQIV \WHO LLIP DU( DY HIRRQN
YHOMMV\DBIR $GWO0 WIPDUD  XQWP XGNIP IO CEOW HAFRP P XQW GFDAG LQ 0 LWIP DU ) GUCD DIG$GWO0 WIPDUD  XQWP XGNTP IO CSOW HQW

FRP P XQUY DOIFHOARS GIY/0 WP DUGUQI WH  SHIRG

$ QUIFUDHIQY4 6Z HAM RBQIVIRSHIDMY GWEH RUHLGRRP HV HYSUP DUO GHWR L KUKHRFAXSIR  SD URD DG G-BUHADNROH SHOHY Z KIEK LGFOGA/\RH
PSTAVR QF VRHOMRYRSIGIO 06 DG GZ HUFRP SOUEGIRLH\ODVDA7 68* $5 DOG L DQLGRUDHIQWHRSHDIY GRWICRXUMGE / D/2 @/
&RQHRARY/DQG6ANW Z KIFK U GRV [P RY RMHAQIV GZ HADBY YROP HOGKLIKHFRIWR SIRGAWDGG

$ Q LGFUDH LQ FRIERIDM JHIH.IODOG OGP LQVRDAYH H SHOFY SUP DU UHIDAG \R KLIKHUFRP SHODIRQ H SHH GAUQ) WH SHIRG LFOAQ) WH P STFVR
UMAMPWG WRAN [ D.B/J DQAGLO- DY SOMDED RINVHAR

$ GFUDHLOS HIOVRSHIDIGY GWEH RHLGFRP H\E H/SUP DU GHWR DQLGFUHDHLQ W IURK P DILQ SHFHIEIHUHDIY \R DGFUDHIOWISSQ RSPV
QERUFRWVIQWH  SHIRGFRP SIBG\RWH  SHIRG

7KH&RP SIQ WARQRIEDAG UAXAVR  RSHDNRQY| RAKHQCHP RQKYHIEHG6HWP BHU FRP SUHG\RWHVIPH  SHIRGZ HHLP SCRMGE. \WHI CRRY GHAUEHS
CERYH UAIDMG \R \WH WUH P ROMY HOGHG 6HBWP BHU FRP SOUHG \R WH \CP H SHIRG D/Z HDDVWH P SSPAR JOQV BFRIQ] HG B\ WH &RP SDQ XSRQ \WH
FRORIEDIRQR WHS GF DQ&RP SOQHYDQG UHIMAG UHDCHABIM I QAYHQMUAY1Q- DO

6HIP HQB HXQOV

%94 &OBMIDBERWWHUAKOVR [WEXMGHV CRMEAKURXI K WHI RTBZ Q) UERWIEGIVHIP HOWV 99/ &DBIMICE HIO{ WBM 984 6Z HAM RBQIV DG5 HIQ

,QRP DIRQUHIDAQ) LGFRP H BW EH RIHLGFRP H\E H/E\ WERMIEGIVHIP HOMAHVRW LOWH\IEBIEHBZ  LQ\WRA\OB/

) RUWH7 KUHHO ROMV( QGHG 6HSWP EHJ ) RUMH1 LQHO ROMV( QGHG6HBWP EHJ
&KDQIH &KDH

%94 &DEMICS HOO( \NBkM

%4 6ZHW ROQIV

SHAQ

2\

5 HFRIAOQ) WP VDG HIP DR/
| RW LGFRP HEH RHIGFRP HVEL H/
%HH IWSIRVIMRY | RUGFRP H\S HY
1HVRW IGFRP H

1 HVLGFRP H G/ DMIEXEEGIVR QRIFRQARTIY
LMV

1 HVRW LGFRP HDMIEXWEGI\R
\KDUHKRGHY

%94 &DBIMICH HOO[ WEMMS FSROREGIGHIP HOW
6HIP HQW HAUSIRY

%9/ &DBANCE HIO{ WM LY H DI HG LOWH DFTXMMRQ GHYHBSP HOMFRQMKANRY RZ GHIKLS 1LQDGAQY DOGP DDIHP HWR' UHDOHABAM DG LOYHR HWLQ U-DCHKEM NRLQN
YHOMUY LFOAQ) LQYHAR HQVIQP XQNTP 1O UHNCDEIW HOVRP P XQWAY MQIGH 1P LO P DAMISDQGHS | RAMIBIKRAMQ) FRP P XQU¥Y Z DHKRXVHDQG QI | CAONY

DQG ARP P HIADDSURSHMWY GFDMG SUP DU 1Q) GUED 61GFH 1 RHP BHU %4 &DEMIDS HIO( MBMKDVRZGHGD HIXW LQMIAXNQ \WWH'$ G DQ &RP SDQHY D
GYHESHUDQGP DEIHUR P XGNP 1O UHMNCDSOMY HWVRP P XQUWHY DG DVIXUWWHUGHAUEHGEHBZ. 994 &DBIMICE HOO| WIAMCFTXLUHGWHUP DIQQ) HIXW LQMBMVIQWH

$ QR DR &RP SIQHY1Q- DY ,QDEAMRY %4 5( P DEIH/\WWHGIIR DXFNVIFTXUHG LQ ARQGHARY Z LW WH & RP SDQ IV \VDBIR- %00NS VBRI LQ (FOAQ)

SRWMRIRVR GDQVUFHYTE®! UDOHABMSURSHWWY DG MG P HQVI DQWEDKERIRZ HY
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,QDQHIRVWR GYHMI\ [WSRMRIR R UDCHWBMGYHESP HW 904 5( KDVPMBEQKHGY®4 | RIMIAY3URSHAY Z KIFK LVAXUH® SXUKQ) LM HONRSSRUIMQUWAVLQ
WHGYHBSP HYR Z DUHRXVH QG G MIEY| CAOMY

UMOQHNS SADM

SARIKIDG 5( VRHDIRYIQ DB EHHUAGIURR L DQLGRUMDHIQGP DQGIRIMQIGH TP LO DQGP XQWIP IO DS HOMKRAQ) QP D) R \WHP DWHVIO
) RUDIQZ KIFK %4 5( RSHDM/ LL WHDYDMEMN R G-BAIGG HNW FOSAMIO RUILQDGAQ) G P XQVEP 1O CEOW HWGHYHBSP HOV OGG UL LQYHWRUGHP DQG | RUWH
CFTXMMRQR WEELT] HGP XGNP O DB HIWRP P XQUH/ HARQRP LF DQG P DN-AWFRQGEURQY KDYHMGRH GHMIRUDMS DG DUHQH DIYHD [P STRMY 984 5 ( IVRSHIDIRY ,Q

SDMFXT@U UMQY LOMIKAUDM/ KDYH LGFUDHS WH FRIAR  \KH &RP SO v RANBEQ) LQG-BMIHW DG D0 G 1LQDCAQIV 06 KDYH DOR KOG DQ DGYHYH LP SCRARQ WH
DOOHEOV R LQDUAQ) 06 CSSIFDARYY | RUP RWWDIH | LDGAQ) | RUKRP H\OBY ) XUKHJ UMQY LMD D4 DOR DGYHYHD 1P SCRMY) WH DQIASDAMSG SUR MIELOW R
H M) DG SURSHRMH GHYHBSP HABURWAN D/ L DP DNRUMW R GHYHBSP HOANFRWV DUH | LQDGFHG Z LW \KLLG SOV G-EWDG (L FOSVBT] DARQ UDAY UHIDAG \R P XGNP 1O
B0 HWARP P XQUA/ DUHJIHCHIED (P SCRAGE. LOMMINDAY %94 5( LVOORH SHIHAQ DGRICHIQWHQ®P EHJR SRMNIOIQYHARLY LQMIMGLQ SXNKQ) HIXW RU
GEWIAQ) IRIGHE. P XGNP LO DEDW HWGHYHERSP HIVDG\WHIFTXMURQR WEELT) HGP XQYP 1O DS HOVRP P XQUWAY Z KIFK %94 5 ( EHIHYHY/LVOOR DUAKOWR
UMQ) LOMMIMDAY DQ RHIOGHRIH LQ HRERP LF DJG P DNWARQAWRY DQG \WH UHDAMG P STRAR WHAH | CRALY RQ | LDGRCOIQMMNRY [FOQQ) EDQNV WDAKDMH
KIRUFDED SIRVIGHS G-EWLQDAQ) | RUWHH GHYHBSP HOV |, Q DBAWRD WHIHKDYDBR EHHD L IQULFCQAGRIDAYLQ FRP P RAW DQG @ERUSUFHY Z KLFK KDV AKXEMS LO
KLIKHJGHYHBSP HADQG FROMKAMRD FRIV 1L GMXSWROY LO XSSO FKOIQY | RUPHAEEQ FRP P RAWY DQG HIXLSP HWZ KIFK KDY UK LO RYRQJ XSSO \KRMIIH/ R
EXHQ) P DMIDY HIXSP HW DQG CSSIDgRHY DG GHD V 1O \WH FRP SBURQ R SRRV 0GG UL 0Q LGRUHDH LQ RSHIDMY FRAV UHIWMG \R P XGNP 1O DS HOW
FRP P XQUW/ LFOQQ) MIQULFDQ® KLIKHUSURSHWW LOXDIFHFRW Z KIFK LGFUDH/FRIVLPXAUG B\ GHYHERSP HOARQAYHOMUIY Z KIGIWHSURSHW LVRZ GHSE! \WHNRQW
YHMHDQGP D DBR KDYH DMIQI LFDQAP SCRARQWH YOOXHY DAZ KLFK \WMHVH FRP P XQUNY FRXTS BH VRIS XSRQ WIELT] DARY ) XU Z KLBIWHLP STFAR \WHH LQ IR

ICARYRQY4 5 ( VP XGNCP LO CSOW HWGYHESP HQNZ HHSURA® EHQ) P MIDAGE \LJQLLFDQAIURZ W LQUHBDUDAK 984 5( KDYREVHLYHE DGHRHBLDARQLOWH
JURZ W R UHQEDUDAY DG LQ D FRQATFIRQ LO UHEOUDA LQ FHMBIQP DNV Z KIFK P D DOR EH I XUWHULP SCRMG RYHWH QH WHYHIDO, FOWE WHH SHRMGFRP SBURQR
WHGYHBSP HYR YOURXVGHZ P XGNP LO DSDM HOWRP P XQWAVIQP D) R WHP DIHNIQZ KIFK %% 5 ( RSHIDMY

7 KHOERYHI CRARWYKDYHGQHIDAYHD [P SCRMS L WHWP LQ) DOGH SHRAMGSUR MIELOW R SURWRNV PXUHQ® XQEHUGHYHERSP HOAZ LW \WHLI QU LFDQACFU-DHLOLOKUIDGFHFRWV
DG G-FHBLDMRQLOWHJIURZ W R BQEDUDM/P RUHUHFHQ® KDYLQ) 0Q DEAMRIOLP STRARQWHH SHRMS SUR MBI R %94 5 ( IVPXUHNBUIRVRN LU \KHFRP P HIFHP HOW
R QZ GHYHESP HINRSSRMQWAY DG WH DQUIASDAMS SUR MBIV R XK GHYHESP HW DQG LU WH\DBY YDOHV/R P XQCP 1O DS HQAFRP P XQUEY Z KIFK DUHEHQY
DG/HYHD 1P SCRMG B 0O LGRBDH LQ FOSMIT DARQ DAY D GHRIGH 1Q \WH Q@ BHUR  SRMMMIOSXUADAHY D5 D GHMIRIDNRQ 1Q GIARSHDMY LGFRP H DV D BAXO\R

IQ@IRDY SWWKUY D5 GRHBLDAY WHQEDIURZ \W 7 KRV | DALY DUH DEYHYHD LP SCRMY %94 5 ( IV UAKOVR RSHIDIRY FDK 18Z V' 0GG | LQDQRDOFRQBURY DG P D
KDYHDP DAUDCOGYHYHLP STRARQYY4 5 ( LOIXWUHSHIRGY SOMAXOL® Ll G-EADQGHIXW | LODAQY) LV QRADYDIOEG| RUGHE. SURMAVRUDLHRQD DYDIOEGIRQGW DMERRH
WPV

$VSHVRAO AVPWGIQWHERPSIQ IV $ QX006 HBRWH FOAQ) WHLP STRAR QRO FDK WP HDXUHP HQAI DY WHRIQ] HG XSRQ\WWH FRQRICDIRQ R \WH$ G DD
&RP SIQH/ DG YDURXY UHIMMG GHYHESP HABURVAN DV I XWHUGHAUEHG EHBZ 984 5( PXUHQ® H SHAVDMIQULIFDQAGFOCH IQUAYHDMY DG GNGFRPHIQ. DOG

RYHWHQH WHHID HOWD/FRP SIBG\R - DG EDHGRQIWRXUWHABISHICHR LOYHWR HQNV Z KIFK UH GRW [P RQY REHAMQIV L \WH CFRHBLDMG P RGHIY DIRQ
R AHMUQIQMIT VIR IXMUH\ HOWIQR DG DVDUAKXOW | DYRIEGIP DNNRQEURYY L \WHWP SRIDY GHDY R \KHFRP P HFHP HWR G2 GHYHBSP HQW
SRWAWI)  GHWWH&E29,  SIEPIF ZKIFK KDV UAKEMGLQDUHDAYHGFICHIOH SHAMGP RHIIDINRQR IQMAWR HONIO OB 1L DGRUDHLIQWH

QP BUR SRMIMDGHYHERSP HOARSSRWQWA Z KIFK P HAMW LMY HOAFIMMID Z KLEK 1Y H SHRAMS \R UAXOMQ D GHFRICH LQ 1HH LGFRP H BWFRIQ] HG B WH$ QW DD
&RP SIQH/IRP Q. GHYHESP HQASIRWRN DQG LY RSHIDICY GMWHYIURP WHS (O DQ &RP SDQHY DV \WH$ G DQ & RP SIQHY KDYH KIMRLIFDD LGRXUMHG RSHDIY FRIVLQ
H FHWVR WH I HY HOGHS 1 URP \WH SURVIAW © KLOH\KHLH 1Y QR DAXUDGRH WDAMZ LODEH \KFFHW XOLQ GRQJ \R %84 5( FRQIMDXHY\R UHP 00 | RAXVHG RO WH\RXUAQ) OOG
G5B PHMR FOSMIDLO LOYHMY HV 1Q G GHYHESP HQARSSRUMQUWY Z KHIH \KSSRWG B P OWHAFRQAMRY LGFOAQ) L ARQMAQ) W SXUKH AHEIOQ LOYHKR HQW
RSSRMQUY LQ P XGNP 1O UHBCCB0MY HWFRP P XQUA/ \MURXIK WH$ O DD &RP SIQHYIQ\GW R D@P WG SISHICH R LQYHAR HOV Z KLFK P HHAW LOYHX HQAFIMLD
DOG L LOQYHAMY LQWWHGHYHESP HOAR Z DUHKRXAVH DG BRI MRV | CAONAKURKIK 984/ RIMKIFY3URSHWNY + RZ HYHJ GHR\WWHH SHAMGAHRA FBIR \WHHGHYHBSP HOV

Z KIFK JHGHIDED UAKOVIQWHP RGHIY DIRQR  DQLQYHAR HQALSSUR LP DM WUHHR | RXU\ HOW | RTBZ LQ) \KH FRP P HIFHP HOAR \WWH GHYHERSP HQAO®4 5 ( GRVCRAH SHRW
WDAMWRSHIDAY) WKV Z LM QI LFDQ® EHH IWURP \MHHH | RWILQWH GHDUWP ) XUWH Dv GAAUEHG CERYH UMQ) LQMIWAUDMY DG FOSMUT) DNRQ DM/ LGRBDAVLQ
GHYHESP HOWRWV DG DGHFICHIQHRGRP LF DQGP DNANRQEURQYKDYHOEYHYHD LP SCARMG\KHFRWDQG DYDMEL O R GHEWGE HMXW FOSANCDOE HEA-G\WHOQ® BHUR
GHYHESP HQASURVIRN P HAMY) 994 5( V LOYHWR HQAFUMIID DG \KAK FRAWRQY D DOHYHD [P SCRIY 984 5( V SOQV W G-BE  FOSMIDLO LOYHIR HW 1Q G
GHYHESP HOARSSRWQMA SOMAEXOU® LQYHXF HQWIQWHGYHESP HOAR P XGNP LO DR HWRP P XQUIY

7KHS$ GF DQ&RP SDQH/DQGS HIMWYG, QXN HQV
6LGAH1 RYHP BHU 994 &DBANDS HID( WBMKD/RZGHGD HIXW LQMIAQ\KHS O DQ&RP SIQHY DNRQAYHQMHEHE HHD %4 5( DQG-RHOH GF IQHYDIHGLO

WH GYHESP HQVFROXKANRY DQG P IR HOAR P XGNP L& CEOM HQAFRP P XQU¥Y DQG DV I XOWHUGHAUEHG EHBZ. 994 &DSMI06 HOO( \WIM CFTXUHG \WH WP DQQY
HIDAW LOMRVIOWHS O DR&RP SDQHVIQ- DAY
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984 5( V2 Z QHIKLS LQWHS O DQ&RP SDQH/DG$ FIXMUWRQR $GAMNREDO TXW, QMIAVLQ

2Q-DoMy WH$ FDAMRY' DM 994 5( FRHSROWHOFIXMURQR DQOGAMWREID  HIXW QMM WHS GF DO&RP SDQH/IURP 0 U'$ @ DO SXWXOQN
VR \WHWWP VR WHRSHDIY DIUHP HAR \WHS QY DQ&RP SOQHY |, Q FRQCHRANRD Z LW \WH CFTXMMR 9% 5 ( DOR CFTXLHG \WH WP DQQY HIXAW LOMANWRZ GG B\
0 U$ @Y DO 3XUXOQARWHWLP VR \KHDUDQIHP HOVRUWHOFTXMURQR WHUP DQQ) HIXWY LOMFNH SOMEY DI UHG WD U'$ O DOZ LOUP DOHP SR HG R
\WHS OV DQ&RP SDOH/DGWDMHUP OQQ)  PLARQSD PHOVRUMH  LOMMWZ LOEHGH HIHG XQMAHHDMHIR L WH\MIP LCDNROR 0 US$ G DQIVHP S&R P HW
IURP WH$ Q¥ DQ&RP SDQHVRU IL 1 RVHPEHU ,QDEAMRY WH SO DIUHHG \R YDURXY WPV SXOXOQAR Z KIFK 0 U$ QR DQP D LQYHMIQ Q. GYHBSP HQW
SIRUPVKEVHTXHARWHS FDAMMRY' DM

$VDUAXO\R \WHWIRLAMRD 994 5( LV QRZ HOMBG \R QR LCDM DIDP HP EHY R WH H HRALYH FRP P LWWH UASROUE® | RUKH P DI HP HOAR WH$ O DQ &RP SDQH/
DONRXIK 994 5( KDV\R CDMFRQIQHGWR GRP LDMO U$ G DQDVDP HP BHUR WHFRP P LWkH DQG LY GHHP HG\R KDYH CFTXLUHG FRQURCDOG G-AMRQ P NG DAKRUMY [ RU
DOMJ QU LFDQARSHDMY) O | LQDAQ) GRMRQY UHDAG \R \WHS$ OF DD &RP STQHY ) XUWHU 984 5( Z LEKDYH GHAMRQP DNQJ DAKRIMW | RUDEMI QI LFDQARSHIDNY OQG
IQDEAQ) GHAMRQ/IRAHP DIDILQ) P HP EHUR [Q GHYHBSP HOWARQAHIMHWDMASRORMGOGIRP HGE WHS G DQ&RP SDQH/AMEHIXHAR WHS FAMRY' DM
+ RZHYH VARG QL RM R WH&RP SDQ VI LCDGRDOWBA HOVIGFOG-G IO, WP R WY UHSRIWO U$ G DQ KDY UHBIGHSE KLY P HP EHYKLS LOMMMAV LFOQQ) KIY
GRAMRQP INGQI WKW LOWHP DIILQ) P HP EHUR \WHGHYHERSP HWARQAHIMAAKRDAZ HHRIWLCDMG SURMRWHS FTXMWRY' DM

$ARXQIQ) IRMWWHS FTXMWROR WH$ GV DQ&RP SDQHY/

7KURAIK WHS FAMRY' DM \WH &RP SO0 CFFRXQAG | RULW LOYHWY HQALQ \WHS G DO &RP SOQHY XQEHUWH HNXAW P HKRG R DFFRXQIMY DV994 5( DGO US QR DD
NLQ® P DD HGWHS OF DQ&RP SDQHY DG KOS GHAMRQ P DN.GQI DAKRUIMY | RUDIDLI QU LFDQARSH.DY) DOG LCDGRQ) GHRMRAMRXIK \KFK GDM

$VDUAXOR 904 5 ( IVOFTXMWRQR FRQNRCDQE G-AMRQ P INQ) DXAKRUMY RYHWHS G DQ&RP SIQH/ \WHERP ST FRQRICDME\WHS G DQ&RP SDQH/LQIWI LQDGADD
WEBAP HOVDV/R WHS FIDAMWRY' DMXMQ) WHIFTXMMROP HKRGR CFFRXQIQ) Z KIFK UHTXLLA/AKDYWAH DWHIV CFTXULHG DG ADEL QA DWKP H3 DARADMG Z W D FTXUH
EH UFRIQ] H5 DAKHUI CLUYDOHY DAKH CFDXAMMWR) GDM $ VD UAKOWKH &RP ST Z DV UG VR U HDUXUH \KH FOUWY LQ) YOOH R W H LMY HIXLY LM \WH
$ QW 0D &RP SOQHY DMOUYDOH D/ R WHS FIXMMRQ DM Z 1 WH UAXGMY UHP HDUKUHP HOADEWR HOABFRIQ] HG 1O WH &RP SDQ 1V WEIAP HOAR  RSHIDIRYY DG
FRP SUKHOUYHLGFRP HGAUQ) \WHQGHP RONVHIGHG6HBWP BHU ) XUKHU \WH&RP SDQ UFRIQ] HG JRREZ LOEDHG RQWH AL HHIFHEHE HHD L \WHI DUYDOHV/R

WHS$ @Y DQ &RP SO LGHONVICE®! DAHV DQG QCELQMY DAKHS FIXOMURY' DM DG (L WHDIJWIDMR \WH FROUGHDIRQWDIQIHWHG P HDAXUHG LQ CRFRUEIGFH Z W \KH
CFDAMMROP HNRGR CFFRXQIY DG WHI DIUYDDHVR \WH&RP SO IVH MG HIXAW LOMMMAIOG D). GRIFRQURTIY LOMIAVIQWHS GF DO&RP SIHYDARHS FIXMUNRD
* DM

6HH1RM \R\WH&RP SDQ V FROGHOHS FRORIEDMS | [DIADOWEA HOV LFOG-G 1Q WP R WLV USRI RU I XUHU GABIOUHIDMG VR WH CFIXAOMUWR) R \WH $ G DO
&RP SDQHY DOG \WH &RP SO IV CFFRXQIY | RUWH WBQLANRY LFOXGQ) WH &RP SR TV GHMIP LDNRQ WDAWKKRXTS DOR FRORIEDM D/R WHS FIAMRY' DM$ G DO
YXLAHY Z KIFK Z DVIRP HO P H3$ GF DQ* GLOHZ IONHDR ROMKANRQDQGZ DVD\KH)SOMDED RZ GSWWEMADY R \KHS$ GF DQ&RP SDQHY/DQG Z KK JHHDAM/ UYHH/
IURP \WHSHURUP DFHR JHGHDOFRQAEPRUN-LYLFH/AR MR QAYHMUA/ARDADUHI RUP HGAR LOYHWNQ GHYHIRSP HYBURVAVRULCDAGE. \WWHS G DO&RP SIQHY

$HRXQMY |RUS HDO( WEM - RQSHOMUH/S HDWS VR \WHS GF DQ& RP SDQHY

SURMRWHS FIXUOMMRY' DM %94 5( LOMIMGZ WO U$ QR DLQWHP DIILQ) P HP BHUR WDOHMTM MQAHOMMASRQRBGE. \WHS G DQ&RP SOQHY 3XUXCDMAR WH
RSHIDAY DIUHP HQVR WH P DI P HP BHUHQMWY 9684 5( DG 0 U $ QR OQ \KOUH G-AMRQP INGI DAKRIMW | RUDDMIQULFDQARSHIDNY) 006 | L(DAQ) GHAMRYY
UM \R \WH P DQDILQ) P HP BHUHQIMWY DQG DV D UAXAOWKH &RP S0 SUYIRA® CFARXQAG | RULW LOYHWY HOVIQWH P DCDILQ) P HP BHUR \KH U-DOHEM NRLQAYHMUBY
\SRQRFGE \KH$ GF DQ&RP SOQHY XMQ) WHHMXW P HAMRG R DFFRXQIY KB WH J RYH.CDGRH WOKPMUAY UHIDMG VR WHH H Y U-DOHWEM NLQAYHQMUAY Z HIH GRW
P HE-G LO FRQQHARQ Z W %94 5 ( VOFTXMURQR WH WP DQQ) HIXUV LOAMAV IO \WHS GF DQ&RP SDQHY %94 5( HYDODME \KHH H M) NRQAYHDMUA/ XQE-U
\WH CESIFCEGI CAFRXQIGY JXEDGAH | RUYDUCEGILQMMWQIMEY 29 ,(V  DQGCGHMP LGHSWDADYDUAKIR \WHERP SO VIFTXMUMRQR FROMRCR \WHS O DQ&RP SOQHY
DOGWHUAKXAMY (DMHR WHRYIRQ) IHDIRQKLS EHEHD%4 5( DGO US G 0 WH&RP SO Z DVUTXUHGWR FRQRIEDMWHP DQILQ) P HP EHYR \WHH MY WD
FUABMVLQNHIMPNASRORIGE. WHS QF DO&RP SIQH/DVR \KHS FIXOMWRY' DM

) XOWHJ GHVRWHFRQRICDARQR WHP DILQ) P HP EHYR \WHUDOHABIMNLQAYHOMUAASRQRIGE. \WHS G DQ&RP SOQHY %% 5( HYDODAGWHP DDILQ) P HP EHY
LOYHAR HON LOQ HIFK UASHRARYH WDDHXIM NRLQAYHMUH XQE-UVKH DSSTAE®! CFFRXQIQY JXIADGRH [RU9, (V' YDWHG RQ\WH &RP SO IV DOMY R \KH VAKRMB R WHH
YHOMBY LGFOQQ) WHUASHRRYH RSHIDIY DI UHHP HOW JRYHLQQ) \WHAH HMY DG D). UHDYDQALCDGADODI UHHP HQW \WFK DV LQDGAGQY DUBQIHP HQV WH&RP SIQ KDY/
GHMP LGHEWDAVZ KIGIWHERP SI). Z LOFRQRICDM\WHP DEILQ) P HP BHUHQMMY \WHP DEOILQY P HP BHUHQIMIY P XMATFFRXQIVRULW QYR HOVLQWH XQEHOLQ) WD
HIXDM NRLQAYHOMBY RHUWDQWHS GUWD . HIEDIDVRQAYHIMUH XQEHUMWH HIXW P HARG R CFFRXQIGY © W UASHAR \KHS$ GD. HYEDOWRQAYHIMMH WH&RP SO KDY
GHMP LGHE\WDARHP DDILQ) P HP EHUHQMY P XWWARQRIEDM\WHS (D, HIEDONRQMWHIMHD/R WHS FIXMURY' DM
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3XXOQAR \WH DSSTFDEG CFFRXQIY JXLAIFHIRU9, ( V WHERP SIQ - CFFRXQAG | RUWHFRORIEDNROR WHHUDOHWEIM QAHOMUVE. P HDKUQ) DG UHFRIQ] L) WH

DAHNV DG CCELONY DARADAMG Z W WKHY , ( VEDHEXSROWHSUCRSBVR \WHIFTXAMMRQP HKRGR DFFRXQIY) + RZ HYHU SXUXOQAR \KRK JIXADFH WHERP SIQ AGQRW
UFRIQ] HIQ JRREZ LOUHDMG\R KK 9 , ( VDQGLOWMDG UFRIQ] H3 DJIOQEDHE ROWH G HHPHEHE HHD L \KHIDUYDOHY/R \KHO , ( WLGHONLCEG DAV DQG CCELOWA/

DG L \WHD)JWIDMR WHI DUYDDHR D) CRIFRURTIY LQMIWIQVKAK 9 , ( VDOGWHFDL LQJ TP RXQAR WHE&RP SDQ TV SUHYIRA® KHIBLQYHAR HOVLQWKK 9, ( V

6HH1RM VR \WWH&RP SIQ V ARIGHOHSE FRORIEDAG | LCDGADOMEBM HOV LGFOGG IO, WP R \KLY UHSRU RUIXURHU GHEEOUAIIMG \R \WH FRORICDARQ R \WH H LY
P OIILQ) P HP EHYR UHDOHABIMINRLQAHOMUAASRQRUGE. \WHS GR DQ&RP SIQH/

7KH&RP SDQ LV IMDIQ WH SIRFHW R FRP SBIN LW CFFRXQIGY | RUWH FRORIEDIRO R WHS$ G 0 &RP SDQHY DG YOURXY U-DOHNEM MOQAYHOMU/\SRORSG B WH
$ QW DQ&RP SDQHY $ VD UKXIWKH P RXQVUHFRIQ] HLQWHE&RP SO IV FRORIEDAG | LCDRDOWIMAP HON UHDMG\R \KHS G DQ&RP SO DG \KAK MLQAYHOMUY XSRQ
WHFRQRIEDMROR WHHHMMY LFOQQ) WHQRQ FDK JOQVUHFRIQ] H3GAUQ) \WHQGHP ROMYHIGG6HBMP BHU DIHSUIRVIMRIDOEP RXQVWDAP D EHXSCDAMG
1Q VEHIXHNSHIRGY W UH GRMAH FRP SBURD R WH &RP SDQ 1 YOODIRQ DDOWH/ QG 0 DEAWRIOLGRIP DARY UHIAG \R \KHH HMMWY RABIGHS GAUQ) WH
P HDXUHP HYBHIRG

SRANH' HYHBRSP HOVESRQRIHGE. WHS @R DQ&RP SDQHY

$VR 6B BHU %94 5( KOG LQYHWY HONLOVHYHD CRAYH GHYHBSP HOVVGRORIGE. \WHS OF DQ&RP SOQHY\MDATUH CFFRXQAG | RUXQEHUH HIXWY P HARGR
CFFRXQIY) Z KIFK DUHVKP P DU H5DVI RTBZ V. GRIDWLQ\WRADQG/

&DUU\AMAIXH DW

SRMHFW /IRFDWLRQ $SDUWPHQW 8QLWBBRMHFW 6WDWXV DW 6HSWHPEMSWHPEHU

$OWLV *UDQG &HQWUDO/DPSD )ORULGD 6BWDELOLJHG 2FFXSLHG

$OWLV: LINH.V 3KDVH 2UODQGR )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L
$OWLV: INH.V 3KDVH 2UODQGR )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L
$OWLV *UDQG DW 6XQFREWWN )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L
$OWLV %OXH /DNH :HVW 3DOP %HDFK )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L
$OWLYV 6DQWD %DUEDUDLDSOHY )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L
$OWANQ /DNHV 2UODQGR )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ L

$VDUAKOR \WHERP S FRORIEDIY \WHP ODILQ) P HPEHYR H MY GHYHESP HWWRQAVHOMBV\SRORUG B WHS GF DQ &RP SIQHY WHFDW LY YOOH R \WH
&RP ST TV LOYHIE HIWLQ UHDCHWEIM NRLOAYHMUAY L GFOGHG LQWH\BE®! CERYHLGFOXGH LM HOVRZ GHGE! QRIFRQARTIIY LAV DXRADAMG Z [\K WH UASHRRYH NRLQN
YHOMUBY

, QDEAMRQVR WH CERYH XFRQRICDMS GAYHBSP HQN %94 5( FRORIEDM/WHS GID. HIDONIQWHIMH Z KIFK VGYHBSQ) DSDQHS  XQWWP XGNCP LO CEDWW HQW
FRP P XQW 1Q. HIEID ) GUD &ROMKANRD R \WH FRP P XQW KDV FRP P HIRHG 05 LV H SHRMG VR EH \KEBQIDD FRP SBIAG 1Q $VR 6HWP EHU WH
&RP S0 VAP HOWR | LDGALDOFRQGMRQLGFOGHY P LEAROR FRONKANG FRUVLCRXUHG \WDADHLGFOGHG LQ UHDOHABIM DG P IAIROR QRIFRQMRTIY LOMIANV
UHDAG\R \WHGYHBSP HOW

" HHBSP H® RHIYHGLQ- X0

,Q-X® WHS$ G/ XGDP 7 IOROQAHOMH\RTS GY/ XGOP 7WNOW  XQWP XQNCP IO CEOWY HOWFRP P XQUW GFDAGLQO LP L ) GUM , QFRIGHAIRDZ W \WH
\OB! \WH P DDILQ) P HP BHUHQIMW ZKIFK VRZGHG B\ 994 5( 0 U$ QW DD DG DIADM/R \WHS O DQ &RP SDQHY DQG LV FRQRIEDME B WH&RP SIQ UHFHYHG DD
DJJU-IDMFDK GMMEXNROR P LARQOGUHRIQ] HGSSR IPDAMD P LARQR HIXWY HILQQIV UHIDMG R LW LQYHI HQNQWH NMQAYHMUH |, QDBAURD %94 5 (
UHFHYHG DFDK GUMEXIROR P LAIRQ UADMMGR LWLQYHXR HAQWHSUH HIMGHIXWY R WHNRQAHQMH\KDAZ D/ CFFRXQIMG | RUDY D GUQVR \WHNRLQAYHMUA

1M HHBSPHON

,Q0 D DMLQAYHOMH\SRQRIGE, \WHS$ @Y D &RP SIQH/ FERHE RQ GHYHBSP HOVLDGA.Q) DGFRP P HFHGWHGHYHEBSP HOAR $ GIY/7Z 1Q/ DNHY DSDQRHG
XQUWP XGNP L& CEDM HWVRP P XQW LQ2 WDIER ) GUKAD , QFRIGHAIRYZ LK WHIRUP DIRQR \WHIRLQAYHDMUH WHP DIILQ) P HP BHUHQIWY Z KIFK VRZ GHGE\ 9% 5(
0 U$ Qv DD DGO LADMYR WHS G DQ&RP SDQH/DGLYFRQRIDME WHERP SIQ IOYHAMG P LARQLQWHS QY77 1Q/ DNV NRQAVHIMUH DG FXUHO® H SHW
RFRQUEXMOQDEAMRID P LARQWRWWH YHOMHEDHGRQUMKOHR \KHHXMP DAGVRIDGHHBSP HONRIW

2 LI DQY) DINRQDORKDQI HYDAKHS G DQ&RP SDQHY

7KH$ QF DQ&RP SDQHY SUMRX® RSHDMEWURKIK WHIRTZ Q) FRP SDQHY L $ QW DD’ HHBSP HOMRP SO 38" & Z KIFK \WKSHYIVAY/WH GHLIQ DOG FROAMKANRD
R P XQVCP 1O CEOW HOWFRP P XQUEY LU $ QR 000 DIIHP HMRRP S 3$0 & Z KIEK SURVIGHYSURSHW P DCDIHP HONHYLIFHARWHRZ GHYR P XGNP 1O CROW HQV
FRP P XQWWY LFOAQ) DHIADM/R \KH$ GF D) &RP SOQHY D5 XQUADAG WILG SIMKY 005 UL $ QW D Y6X@HY Z KIFK LV \WH JHIHDOFRQAERRUI RUWH FROMKRIRQ R
P XGNP LO DSOW HWRP P XQUY

,Q0 DK \KH$ GV DQ &RP SDQH/ P HYGHE DOG UANDIMG \WH RSHIDAY) DIUWHP HOAR $0 & \RDGPIMG$0 30MHY // & 5$0  DvD MQWHIMMH SIVGHJDQG
UHIP HG WH HQMY $ G DQ 0 DQIHP HQWV/ / &  7KH'$ QR 0D &RP SIQHY FRQIDHY \R VHYH D/ \WH P DQILQ) PHPEHUR $0 & ZIW D P DMUGHAMRQY BUQ) \KH
CSSIRYDOR ERK SO + RZ HYHU RGAH WH SDUY KDYH UHFHYHG DEDGHRHADY  FROMHQIV UHIDAG W WH | RUP DIRQ R \KH NRQAYHMUH DY UNXULHG B\ YDURXY ENHKRTHY
(FOQAQ) FHYEQ GREHY HIXW LOHKRY DQG BIXODRY DIHFAHY Z MW MUMARNRY 5$0 Z GVHYH DV WH PDQILQ) PHPEHUR $0 & ZLK D) P IMUGAMRY
FRMAQ) VR UATXLUH\KH DBSURYDOR  ERK SOV 8 QGHMH\MP VR \WHRSHIDI) DI UH-P HOMAH SOMEY Z LOHTFK EHHMNBG \R UHFHYH QUWEXWRO/R DYDMEGIFDK R
WH NLQAYHMUH EDHG RQ D SIRFUEHS | RIP XD Z WMQ WH RSHIDY DI UHP HOAVZ LW \IH SOV JHHIDED HIFK UFHYIQ) R GWUEXEE®! FDK OWU L 5$0 KD/
UHRHLYHG DQ TP RXQMTXCOR IWLQMICFROUEXWNROVRS 0 & DG L HIFK R WWH SOV KDYHWWHUHD WUUHFHYHG DUAMOR 0) DEAMWRDOFCEMICARQUEXNROAKEVHTXHOAR
WHIRUP DIRQR \KH NRQAYHIMUH ) XU SXOXOQNR \WH\MP VR \KH DI UHHP HQWHTFK STV KDV WH UL VIR AP LCDAM \KH NRQAYHMUH DUDCY HP HQADADD. WP H Z KLFK
ZRXGUAKONQS5$0 WIQMHUY LWRZ GHIKLS LQMIVIQS 0 & EDFN VR \WHS GF DD &RP SV DQG UAKONQ \WHS G 0 &RP SDQH/ RIFHDIDQ EHQ) WH\RBIRZ GUR
$0 & +RZHHJLL \WHS G DQ&RP SIQH/H HIRVAYVMLY U KWSURUVR \WH | LIKDQQYHYOW R \KHIRP DIRQR WH NRLQAYHQMUH \KHS$ QY DQ&RP SDQHYZ LQEH UHNXUHG R
SD DSHDWXS\WR ~ PLORY




7CEGIR &

$VR WHS FIXMURD' DM \KH$ GVDQ&RP SIOQHVRZGHS R \KHHTXAWY LOMMWLOS OF DQISATHY Z KIFK Z DY DAKHWP HEP H5$ G DQ* GRHZ LONHDBROAKRNRD

SXUKOQNRWHRSHIDAY DIWHP HVWR $ O DOYS@HY \WWHS GF DQ&RP SIQHVKIGWHUWKWRIFDAHWH — HDAW LOMMWLOS$ GF DQYXTHAKDAZ HHCRARZ GHEE

\WH$ QF 0Q &RP SDQHY | RUD SXUKDH SUFH EDHS RQ | RIP XDV VHATRW 1O WH RSHIDIGY DIWHP HQAS VR WHS FAMRY' DM FHIBQ R \MHH | RIP XDV SURNGHG WH
$ QN DQ&RP STV Z W \KH UL KR CFTXLUH VKAK LOMIV | RUD SXURKDH SUFHWWDAZ D/ALIQLLEDQ® EHBZ. WHHANP DMG | DUYDDHR \KFK HRAW LOMBMNV $ VD UAKOWR

%94 5( IVIFDAMROR FRURCRYHIWHS @Y DD&RP SOQHVROWHS FIXAVMRY' DAMOUGWHSUHFHR VMAK UWKWZ DMMQWHRSHD) DIUHP AR $ GF DOYATHY 1O
$SUO  \KHS$ Q¥ DQ&RP SIQHYDFTXAUHG WH WP DQQ) HIXAWY LOMANQS GF DQY{LEHY/ LQH FKDQIHI RUD SXUKDHSUFHR SOGDAFRMQ) DYGADYIHG
\WHHQMVIV P HIURP $ G DQ* BIIHZ LONHOR RQAKRNROVRS G DQYAAMHY , QDGAMNRY \WHS G DQ&RP SDQH/DIMHG\RSD DFRQMIHIMEXADGHSUFHI)  \WDAZ L
EHFOBXOMSEDHEXSRODSHAHREIHR $ OF DQYX@HZ RINGQ) FOBABCDVR * HHP BHU

SMCHV8 S

Q D% \WHS$ O DQ &RP SDQH RSHDIRYY BHH WG | URP DRLGRBDHLO L G-P DQG | RUP XQIVIP 1O CEOW HUAKRAQ) [QP D) R WHP ONHVIQ) U LQ
Z KIFK IWRSHDM/ LU LQ/HARUGHP DQG | RANHOFDAMMROR WIELD) H5P XGNP 1O CEOW HQVRP P XQUY OG5 UL DYDMEMV R GEWIGHNAW FOSMIO RUILQDAQ) G
P XGNP IO DS HAGHYHESP HOV + RZ HYHU HARGRP LF DG P DUNHAFRQAMRQY KDYH GHAMIRIDMG DG DUH QGODIYHD 1P STANY WH$ G DQ &RP SIQHY RSHIDIRYY ,Q
SOMEXOU \KHS G DQ&RP STQHY KDV BHFHQ® REVHYHG L DGRHBLDIROLQWHJIURZ \K R BHQEOUDAY DAW GHYHIRSP HON Dv'Z HIDY DFRQUIRNRQLQ UHQBOUDMY LQ FHAEQ
POV IL DUHDMYH\EZ GRZ QLQLOMXRUG-P DQGI RUP XQWIP O DSDWMY HWARP P XQUAY DG LQRFDIRYVR  DQLGRBDHLQFDSMIT DARQUDMY Z KLFK KDVKDG DQHIDAYH
LP SCFRQ \KH HANP DG \DB! YDOH/R P XGNCP O CEOW HOAFRP P XQWY UL D GHRICH LQ WH DYDY R G-BADQG HIXW FOSMIDIRUGHZ. P XGNP 1O TS0 HW
GHYHBSP HQV O LY DGHFUDHIQWHQ®P BHUR SRMMIOGHYHESP HNBURWRANZ KLFK P HAAWLQYHWE HWFIMUID 7 KHS G D& RP SOQHY EHIHYH/WDAKHH FROEMNRY/
DUHSUP DU DUAXOR LFUHDAVIQIQMNDAY DGFICHIQHRERP IF DOGP DNHNVRQAURYY DIGLFUHDHVIQGHYHERSP HOWRW

© LN URSHRR LW H Y FRP P XQUAY XQEHUGHYHESP HQAVZ KLBI WHS G DQ & RP SOHT GHYHESP HIWEXGI HIV I RUWHH SURWRN FROMP SIOMS LFUDAHY LQ FRP P RAW
DOG@ERUSURHY \WHS G DQ&RP SDQOHY KDY FRQMHG\R H SHIHTFH\LI QI LFDQAYRDMM LQGHYHISP HWRW LFOGQ) L KL KHAKDQ CONASDME LOMMWRIV UHIDAG\R
GEWLDAQ 1L XOOIASDAMG LFUDAY 1Q FRP P RAWA FRIV DG UL SRMMDOGHD V IQ WH WP L) R \WH FRP SOURQ R SURMRW © KL \WH $ G O &RP SDQH/
SUARAG DQNASDAME WDAKH LP STFAR  KLIKHUGHYHIRSP HWFRWV RQWH SUR LW H SHRMS \R EH HDUHS RO \WHVH GHYHEBSP HQVZ RXQB EHR VAR \RP HH \WOAB. YDURXY
IDARY LFOXAQ) G-P DGG IRJP XGNP IO KRAMQ) DQG KUKHJ BQEDWDMY FXAH® WAXGMY 1URP LQOIRDY |DRRY WH $ G DQ &RP SOQHY KDV P RAHIDAG SURJ
H SHRABINRQY UHIWMG \R WH SUR MLV R WHH SIRWAWIQ @IKWR L UMCQ) QMDA 1L SRIMNOG-RU-DHY LQ LOYHWRUGHP DG DOG LGRS DY LQ FESDT) DARQ UDAY
Z KIFK Z RX@ QHIDYHD LP SCRAKH YDOHY DAZ KLFK \WWHH FRP P XQUNY FRXES EH VRS XSRQ WEELD] DR DG WHWP LY R VKK \DBY L \WH GHFHBLDIRQLQWHJIURZ W R
UHQEOLDM/ DAWGHYHBSP HOWV DV/Z HIDY D GHRICHLQ UABOLDMY LQ FHVEIOP DNV DG LY FROMXHGLQ ORI SUWKUY LFOGQ) WIQU LFDQMGRBDAVIQFRIV VKK
DV SURSHWW LOKUDGFH \WDADUH RASCAQ) FXUHAIURZ W LQ UHBOUDAK QHIDIYHD P SCANY ERKWHRSHIDIY UAXOVR WHHFRP P XQUEY DOGWH YOOV DAZ KLEK \WHH
FRP P XQUI/FRXTS EHVRTS ) XUNHU \WWH PAUMHAG-FHBLDIRQLOWHJIURZ W R UHQEDUDAW DG WH FRQMPMROR UHQBCUDMY LQFHYBIQP DNNVP D DOR EHI XWKHULP SCRAG
RYHUMHQH WHYHDO, FOWE \WHH SHRMS FRP SBIROR \WHGYHBSP HUWR YDURXVQHZ P XGNP LO CEDWW HOWFRP P XQUWAVIQP DQ R \WHP DINHNIQZ KIFK WHS OF DD
&RP SDQH/RSHDM/

$VSUMRAO AVFRHE GAUQ WH\ HUHGG' HH-PEU WHS$ O DQ &RP SDQH/ P 0EH D G-AMRQ GRAIR P RYH | RZ 06 Z W \FYHIDOSURSHRARYH GHYHBSP HQWV
RSSRUMQMNY DG UHRIQ) HG GAWHY UHIDMG VR SUHGHYHESP HOAH SHIBWUAY | RUVKAK GHYHEBSP HQIV EDVHS RQWH GHALP LODINRQ\KDAKFK GHYHERSP HQV QR BRQIHUP HARH
$ QW DO &RP SDQHMT LOYHXR HARIMID ) XUWHJ \WH G-AMRQ QRAIR P RYH | RZ DU Z W \KHH SURVRN KDY BHIXQ\R DG Z LOFRQMXH \R DOHYHD P SCRAKH S O DD
&RP SIQHTRSHIDMY UAKAOV DAKHHGHYHBSP HWZ HIHSUMRA® DONASDAMEAR JHHDMGHYHERSP HINP D HP HWDQGJHIHDOFRQAERRUL HHAYUHIDMG\R \VKAK SURVAV

, QOGEAWRY WHS O DQ&RP SIQHY KDY REVHLYHS D GHRICHLQ\WH DYDDELMN DVZ HIDV LGRBDAYLOWHFRWR G-EWIE HIXUW FESAMIO RUQHZ. GHYHBSP HOWRSSRUMQMEY
DG XEFHVEQW IQWHRYHIDOHRERP\ DG FRP SHMEQIQWH SR IWH SHAG\R EHHOGHG I URP Q. GAYHBSP HOW KDV LGRUHDHG\WH UMN WDARHS OF DQ&RP SOQHVZ LD
RAEHIEGIWRLG-ON HTXW DG RUG-EWLDGRQ) RQCFAFBBEGIWLP V RUDADID HYHDLL WHS @ DO&RP SOQHVLGHNLHY SRIMIMOGHYHISP HIWRSSRMMNA/\RDAP HHMW
LQYHXR HONFUMMID
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$ VSUMRAO QVPAHG HRGRP LF OGP DNHWRQAWRY/DHKLIK® XGHIBQD/DUAKXOR YDURXYI CARY [FOQQ) [Q@NRDY SUHAKUA DG XOKHILGFB DAV IQLQMIAY
DMV $ Q HRERP LF BFHWRQ UAXEY 1URP WA | CRRLY FRX@ XAP DMD KDYH D \LIQLLFDQALP STRARQ UHEOWDMY RFXSIR. GYHY 006 UHQEOUFHSW LFOGQ) M)
LGRUDH LOWIDQAGHIONXHAHY QG RUBHNHN | RUUHOATEDAP HON 7 KHVH HI HRN Z RXTS LP STRAKH TP RXQAR . BHQBDUAYHOAY JHCHIDAG | URP \KH P XGNP LO DS HOW
FRP P XQUHY/ \SRORWG 006G P ODIHG B \WH'$ G 0D &RP SRV \WWH H \MAR P OCDIHP HOMHAY/ HOWHG B \KH$ G 0Q &RP SDQHY 006 WH CHAW R \WH UHDIMG NRON
YHMUA/ VR WBEL H DQG \XFFHWM XED VHIWKAK FRP P XQUIY ) XOWHP RIH D GHRICH LQ UHQBDUHYHOXHY DAGHYHESP HONMVSRQRUGE. WHS G D& RP SDQHY FRXTS UHTXLUA
WDV \AH\SRORUDIG P DCDILQY) P HP BHU R 1 XQG RSHIDAY) KRR 1Q FHEQ FLURP IR |, Q DEAURY DV QVAXAWWHE CERYH WH LFBDAY IQFRIVR GHYHBSQ) DG
RSHDIY P XGVCP O DS HFRP P XQUY LFOGQ) EXWIRAIP WG \R. LGRBDAY LQFRP P RAW SUFH/ QERUSUFH/ 0G5 SURSHW LQKUDGRH FRWV FRX@S DOR KDYH DD
DGYHYHLP SCRARQ P DNHAYDOHY DG \WHS GF DQ&RP SOQHATRSHDAM WXV , | WHHLY D\LIQ LFDQATGYHYAH LP SCRWRQ UHDOHAEIM YDOHY DV DUAKENR LFBDHG LOMIIMY
DM GZ HJ UHQEDWYHIHY KLIKH FOSMIT DARQ DMV RURKHE NH \KH NRLQAWYHOMUA \GRQRBG B WH $ G DQ &RP SDQHY P D EH XQEG! R \HDWHU BASHRIYH
P XGNP IO DS HOAGHYHESP HW Z WQ WH WP H | UP HY/ SUAYIRXG DQIASDMS DG RUIRUWH SUVIRA® | RIHFDIAG \DBY SUFHY Ll DADDD ZKIFK PD 1P SCAWL WH
SIRIWH SHAMG\R EHHIGHG By 984 5( 1URP LW LOYHWY HONIQ WH P OQILQ) P HP BHUR \FK SURWAW DG L WH CHAW R \WH NLQAYHOMUAY/ \R WED RUUH LGDGFH
FROAKANRQ GO0/ RQ KK SURVANV DG FRX@S DBR UHXOLQ WH UFRIQURQ R LP SDILP HOAGRWHY UHIDMG VR 9604 5 ( TV LOYHXR HOALQ VKFK SURWIRW $ V| XUKHUGHAUEHS
CERYH WHS O DQ&RP SOQHVP D DOR EHXTEGIVR FRVHRQWKHHNXWY DG RUGHEWLCDGAQ) GHAHARDY \RFRP P HFHWHFRQAKRIROR G SURWAW RUP DL GHMP LGH\R
CRABXWXH FHYEIO GHYHESP HOARSSRIMQMAY Z KLFK (R GRIHUP HAA LOYHAR HOAFUMAID Z KLFK FRX@S UHXONQ LGRBDHG RSHIDICY GRAXHY DAKHS G DO &RP SOQH/ WH
UFRIQUWROR LP SOLP HOMRKHVE, %% 5 ( DG RHS GF DQ&RP SOQH/ UHIMG R WHURXUWHINQYHXR HON LOFOGQ) SUHEHHEBSP HW SHIAVMUAY DG WHUHFRIQURD
R P SOUP HONRKH/HIDAG\R 904 5 ( VIO HONQWHS G DO&RP SDQHY LFOGQ) WHIRRE LOBFRIQ] HSE WHARP SIQ LQFRQGHRANRDZ W WHFRQRIEDIROR
\WHS GV DQ&RP SDQH/

9%4-DFRQ/ DNHO DXMU3 @QQHS' HYHERSP HOW

%94 5( LV\WHP DRMUGHYHESHUR WHYHIFRQ/ DNH&RP P XQW DP DAMISDQLHG FRP P XQWY GFDMG LQ6W- RKQV&RXQI ) GUCDWDNY EHQ) GHYHBSHSLQ | RAUSKDH/
DG LV H SHRARMG \R EH FRP SUMGR MQIGH TP 1O KRP H/ DG \RZ QKRR HY 994 5( LV SUP DU GYHBSIQ) \WH @IgG 06 FRP P RQ DUV DG VHIY 1LQMKHS BWAR
MG SOV KRP HEXL@HY Z KR DUH FROMKANY MQIGH ICP O KRP HY DG \WZ QRP HY 2 \WHUWDD LQ WH FDH R \WH GW FRP SUMQ 3KDH  ZKIFK Z HH \RT \R D
KRP HEXLABHUDY XQEHYHBSHS GW \KH DI UHHP HOW SXWXOQAR Z KIFK 994 5 ( LVVHEILY 1 LQMKHE GAWVR KRP HEXU@HY JHIHIDD SURYLGHI RUDEDH SXURKDH SUFHWDNY SOIG
VBI04 5( XSRQWH\DBIR \WHGHYHBSHG GAWVVR \KH KRP HEXLEEHY DG D ARG HNBXUFKDVH SUFH KDY FOBX@MG D/ D SHAHQMIHR \WH SURFHHG/ \RDAKH KRP HEXLGEHY
WFHYHIURP \WH\DBIR \WHFRP SBIMGKRP HY :  KIBIDQHANP DG CP RXQAR \WH FROMY HASXURKDH SUFH LY UFRIQ] HGLQ%94 5 ( IV UYHIHV XSROWH\DBIR \WHBRW\R
WHKRP HEXLAEHY WHFRQIM HBXUADHSUFHLYSOIG\R %94 5( XSROWHFBQ) R KRP HVDBVE! \KHKRP HEXGHY

%94 5( KDV\XEWEQUDID FRP SBIMG\WH GHYHESP HOAR WHERWARP SUMQJ 3KDHY/  WURKIK R WHOHIFRQ/ DNH&RP P XQW DOG SUMRAD \RB\WH  XQGYHBSHS
GWFRP SIMQ) 3KDH  LODEXO DBV DMQIBGIKRP HEX@HIIQ

7 KHIRZ 1Q) \REGIVXP P D] HV\WHWEXMVR \WHVOBPIR GW\WRKRP HEXL@HY/ LQHIFK SKDHLQWHGHYHBRSP HQADVR 6HSWP BHU

3KDH 3KDH 3KDH 3KDH 7RED
6LQIBIICP LO TREQRP i/

7RICEDUHG BV

| RMARG\R KRP HEX@HY

5HP DQQ) BMR\HD 2 2 2 2

| RNXQEHJFRQMIPVZ 1\ KRP HEXLGEHY 2 2 2 2

$Y|1G)EB|GWV 2 2 2 2 2 2
$VIXWWHIGHFIEGIQ1RM R \WH &RP ST 1V FRORICDMS | [(DGACOMEAR HOV LFOG-GLOWH  $ QX005 FBRWO®4 5( JHHDD WFRIQ] HY BYHXH
UHDWG\R\OBVR GW\R KRP HEX@HY LGFOGQ) DOHMP DMR 00 FROMIHMSXUAKDHSUFHH SHRM\R EHFRTIBRMS LO UHDNROWR KK GV XSROWHFRQ) R
WH\DBIR \WHERVRWHKRP HEXTHY $ GRAIK 984 5( WHFRIQ] HWHH SHRAG FRQMY HWEXURKDVH SUFH DARADMG Z LW \KFK B XSRQWHFERIQ) R \KH\DB
VRWHKRP HEXTHY 994 5( XGNP DMD GRYQRABFHYHDQ FRY HEXUFKDVH SUFH UHIDMG \R D GAKQIDKH KRP HEXLGEHUFBRHY/ RQWH\DBIR DKRP HRQWKRK
QRADQG FRIBAW WH SURFHHB/ 1URP WH KRP HADB! © WK UASHRAR WH \ODI R \WH XQGHYHBSHS QW FRP SUMQY) 3KDH 9% 5( UHFHYHS \WH SD P HOAR \KH

SXUKDVH SUFH T RUMHBGW I URP - WH KRP HEX@HUDAKHWP HR FBRMQ)  \XEWFVR FHISIQ DEYWY HQWV FRQMP SDWMG LQ WH D) UHP HQVEXVWKH DI UHHP HOABHIDWG R
\WHWDQANRQ GRHY QRABURYLGH I RUD FRQINY HONBXURKDVH SUFHWAKRMUH P LA \KH D) UHP HOWUHDAMG\R WH\DBIR GIYHRSHCARWIQ3KDHY  \WURXIK

$ VQRMGLQWHWEGICERYH %94 5( KDYA\RGDOBEW  GWIQWHYHIFRQ/ DNH&RP P XQW D/R 6HWP BHU DG WVXQGEUFRQUEAR\HDKHUP DQQ) GWWR
KRP HEX@HY $ FRGQIO RKHJWIQ FRIQJ RQWH\DBIR WH UP DQQ) RW IQ3KDH %84 5( KDV \XEWERQIDD FRP SBIMG (W SUP Y DRV DV \WH P DX
GHYHBSHUR \WHYHIFRQ/ DNH&RP P XQW
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+ RZ HYHJ DV QVPXWHG CERYH 994 5 (- H SHAV AR FRQMMH R FRIBRANFRQIMY HABXURKDVH SUFH I URP KRP HEXLGEHY XSRQWH\DBIR KRP HVE\ \KHKRP HEX@HY DQGDVR
6HBWP EHJ %94 5( KOG UARIQ] H5 FROMY HOASXURKDVH SUFH UHFHYCEGY \RNDQ) P LGIRQ UHDWG\R \WH\DBIR GW LQWH %4-DFRQ/ DNH&RP P XQW 7KH
| RIBZ LQJ \BEGIXP P DU BAKHWEMVR WHDBIR KRP HVE! KRP HEXLGHYROBWVIQSKDHY  WURKIK SR VRGBE 994 5( \R\KFK KRP HEX@HY

3KDWH 3KDH 3KDH 7REOD
6LQIBIICP LO TRZQKRP

/ RM\RG W KRP HEXL@HY/
+RP HVFRHG

+RP /WP DQQ) \RFRH 2 2

984 5( KDV \XEWIRMID FRP SBIMG WH GYHBSP HWR GV DAKH 94-TFRQ / DNH &RP P XQW DQG LW GHYHBSP HIAFRWV Z HIH GRAP DMIDD 1P STRAG B\ LGFUDH/ 1Q
FRP P RAW DG @ERUSUFHY +RZ HYHJ 984 5( H SHAW WDAKRP HEXLTHY DUH H SHIHIAQ) LGRBDAY LQ FRWV R FROXUKFAKRP B/ RQ WH GHYHESHS W WURKIKRANIKH
UHOFRQ/ DNH&RP P XQW ) XUHU Z KLBIKRP HEXITH Y KDYH FRQMXHG\R VHIKRP HVIQWHY-TFRQ/ DNH&RP P XQW 994 5( KDVREVHYHG DGRHRLDIRQLQWHQ® BHUR

SIRG-RYHKRP HEX HYDQGKRP H\DBY DQGLO$ XIXW  DKRP HEX@HJ®Z HHGWHVHIIQ) SUFHR! IWKRP HY + RZ HHU %94 5( FXUMO® EHIHYHNDWRP HEXQGHY
DUHONHD R FRQMH\R P HAAKHURED DR/ VR CFTXUHWH UP DIQQ) RWLQWHFRP P XQW 1R 984 5( SXOXOQAR WHH MY DIUHP HOVEHE HHQ®4 5( DG \WH
KRP HEX@HY D/\KHLP STAAR \WWHLQFUHDVHLQ FROAMKANRQ FRAVRQWKH SUR BRIV R KRP HVOBV KDY EHHQR I VHAR\RP HH \WO/E DO RYH.DELGRU-DVHLQ SUFHV| ROMQI B

ITPLO KRP HY RYHUWWH SDIWWHYHIIO\ FOW KRZ HYHU WHIH LV GR DXKUDGRH \WDAKRP HEX@HY Z LAODGQRAGH DXGOARQ \WHU REQI DARQY \R CFTXLH WH UP DQQ) BW 1Q \KH
FRP P XQW ) XUKHJLQP DO FDAY 994 5 ( IVHWP DMR FROMY HYEXUFKDVH SUFHRQGVARTB\R KRP HEXUCEH Y DUHEDHG RQH HIXMS FROMFWEHE H-QWWHKRP HEXGHY
DOGKRP HEX HY DOG984 5( FXUWHQ® EHIHYH/WDAWA/ SRECEGI WD LEDFRIBRAN HANP DA FROMY HABXUAKDH SUFH UHRHYDEGY + RZ HYHU UL P DUNANTRRLY BAXOY
1Q D LI QU LFDQAGHRICH LQ GHP DQG 06 VHIKY SUFHY IRUMQIGH I TP 1O KRP HY DG RUD QU LFDQAQ®P BHUR SIRGHRAIYH KRP H EX\ HY I RUHWY G-BRUW RQ H HROMG
FROMFW\R SXUKDH KRP HY LO\WH FRP P XQWY 984 5 ( IV H SHRMS PRI HOASXURKDH SUFH GXH 1 URP KRP HEXLAEEHY XSRQWH\DBIR KRP HVLO\KH FRP P XQW P D EH
QHIDAYHD LP STRMS DG FRXG UAKONOWHUAYHIDOR . SUYRA® UHFRIQ] HE UHYHOKHY UHIMG VR PRI HABXUAKDH SUFH UHFH YCEGY

094 | RIMMEV3 URSHIMY
1H ' HYHBSPHQNV 984 3DUNDW HOD:

,Q6HBAP B 994/ RIDEY 3URSHWY | RUP HSWHO®4 30N DV HDD. NRLQAYHMUH DNMIQAYHIMUH Z LW DI LADMVR 3883 / / & D5 WH NMQAYHXMUH CFTXLHG
5SS IPDMD  CFUWR @QGIRUWHSXERHR GIYHBSQ) 994 3DNDN HID D EIMNPY I CAON H SHAMS R EH FRP SUMHG R \WUH EXLQRQIV Z KIFK DUH HQW®G \R
FRP SUMHXS \R CBSUK LP DMD VIXOUHI HAR GIMAASTFH , QFRIGHAIRQZ W WHI RUP DMRQR WHNRQAHMUH %94/ RIMIAY3URSH WY DQG DO D LADMLQANID
QMM P LARD LOWH DEP LQVADAYH P DI P HP BHUR WH NRLQAYHQMUH DG \WH DEP LQVADAYH P OILQ) P HP BHULQYHAG \WRH SURFHHG/ LQWH 984 30UN DV
*HID MIQAWHOMMH IQH AROQHIRUD P HP BHIKLS LQMMIAQ WH YHOXUH 994/ RIDMEY 3URSHWY PXUHO® H SHRAV R LOHIACSSUR LP DAD PIAR)R
DEAWRDCFDSMIOLQ WH DEP LQMRDAYH P DIILQY P HP BHUI RULQYHAR HONQWWHY®4 30N DV HID MQAYHIMUH EDJHG RQ\KH DEP LOMADAYHP DAL P HP EHIV\KDHR
\WHHXP DMG\RBOGHYHBSP HOWRWH SHRRMGWR EHLGRAUBGE, \WHO®4 3DNDA HID. NMLQAYHOMUH 3XUXOQAR \WHWMIP VR \WHRSH.IDIY DIUHP HWRUWHY®4  30INDWV
" HID MQAYHMUH \WH OGP LQVWDIYHP DL P HP BHUVHONBGWR BFHYH R WWH NRLQAVHOMUH GMMEXNRQY XQDKH DEP LODAYHP DILQ) P HP BHUDQG3&&3
UAHYHY \WHU DIJWODM FOSABD FRQMEXNRYY 7 KHIDARMU \WH DEP LQVDAYH P OILQ) P HP EHU LY HMBG R UFHYH DO LFWDIQ) SHFHQMIH R \WH NRLQANHOXUA
AMMEXNRY/EDHE XSRQ3&&3 UHFHYLQ) DVGHALLHS UMD RQ LW FRQMEX\AG FDSMID 7 KH M QAYHIMHH SHAVR FRP P HIFHFRQAKAIROR \WHI LYWWEXGECY R \WHI CROW
1Q DG WH YHIMUH LY PXUH® VHNQ) GEWLQDGAQ |RUD SRMRQR WH H SHRAMS VRIIDGHYHESP HVWFRWV 7 KHH 1V QR DAXUDGRH WDARH YHQMUH Z LGDEH CEGIWR
RAVHQ G-EWLDAGY | RAWH GHYHESP HWRQ CFA-BBEGI\WUP V RUDADED DQG DVDUAKXOMKHERP SDQ P D EHUHTXILHG R FROUEXM DERWREOHTXW R KH VR QAYHIMUHLQ
REHMR I XQGGYHBSP HQNRIW

60BIR 3 XUKDVH&RDAW

$VSOWR IWHIRWWR G- OQG SDFHY R CFTXLUH DQG GHYHES LOR G | CAOMY 984/ RIMIFY 3URSHWAY SUMRA® HIMHG D SXURKDH 06 OB DI UHP HR
DFDXAUHD @G SDAHOIQ) RYD \ HY ) BUED ,Q-XO %94 | RIMNFY3URSHIWA GHMP LCHGWDAMZ RXG QRABURAHHG Z W \KH GHYHERSP QAR DEILMNAY| CFLOM RQWKH
SOUAHODG DAL GHG\KH SXURKDVH DQG DB D) HHP HYAR DQXQD LADMG UHSOR-P HOABX HUR \WHSDIAO RUGVBIRFHG/R. P LARD $ VD UAXOVGAUQ) WHWUHDGQCH
P RQKVHIEG6HBWP BHU WHERP SO UWFRIQ] HGDGHVOQR P LAIRQUADMG\R\WH\DBIR \KHFRQRERW

6LQI®!) PO " HYHBSP HOW RQMHIMUH/

,Q) HEUDY %94 5( QMG P LORQ 1Q WH 6N &RYH 6RAK NQMWHYMH ZKIFK Z D/ IRP HG \R GYHBS 6N &RYH 6RAN DA HAENH D WMGHQIMD
FRP P XQW H SHANG R EH FRP SUMHG R MQIGHPLO KRPHY/ 1Q/ R DKDRKHH ) GUED * XUQY WH QCH P RQNY HIGG 6HBWP BHU DG %94 5(
UFRIQHS PUAORQDG  PLARY UASHAMHD LQHIXW FHIQQIVIWRP WHNRQAYHIMMH $ VR 6HBWP BHU WH VR QAYHOMUH KOG H HIXAMG FROAMPV\R VHID

DOR WHKRP HVIQWHFRP P XQW DG KDG FRHE RQWH\DBIR KRP H/

$V SUMRAO QVFRHS 1Q \WH $ Q005 FBRW984 5 ( ¥ RMHUMQIGH I CP O GHYHESP HOMARQAYHMUIY LFOGQ) WH 0 DUEHTD MUQAYHMUH KOG \KEWDQAD
FRP SBIMG\KMHUGHYHBSP HOARYMEVDVR * HHP BHU
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5HXWR 2 SHDIRY/
,QRP DIRQUIDEQ) WHUIAXWR RSHDIRY/IRP4 5( MHNRWWEHBZ  LOWRAD/

) RUOWH7 KUHHO ROMV( QGHG6HBWP EHJ ) RUWH1 1OHO ROWV( QGHG 6HSWP EHU
&KDQIH &KDQIH

60BVR UDCHABMLOYHRLY
5 HYHQMHI URP FROMKAMRQFRQAIFRV 2 2
5 HDOHWBIAM GHYHERSP HADQG P DI HP HOWHHY 2 2
, QRWNRP H

1 HNDQ/ROVIBVR UDCHABMDXHN 2

2 \WHUBYHOHY

7RECLHYHXHY

&RWR WDOHABMIOMHORY \RT

&RWR UYHHI URP FROMKARQFRQUFN 2 2
5 HRRYHIHY| P GOQERAHY GHV

,P SOLP HONBRKFY 2 2

6HIQ) JHIHDCDOGOEP LODAYHH SHOFY

7RECFRIWDQGH SHQHY

2 SHDWQ) LGFRP H

( AW IQGHMDQQIVR XFRORIEDME D

HXBM VR QAHMUA

* DOROWHFRORICDIROR 7KHS G DO

&RP SDQHV 2 2
* DOROWHFRQRICDIRQR! LOYHAR HOAQUDO

HXBM VR QAHMUA/ 2 2
2\WHUGFRP H H SHOH 2

, QFRP HEH RLHIGARP HW[ HY

% 5 ( WIGRP HEH RMLGARP H\BF HYI ROWHWKUH P RQMY HIGHG 6HBWP BHU P SUHGWRWHVIPH  SHIRGGRUDIGE P LOIRQ SUP DUO GHR \WH
IRBZ QY

$ QIAGFUDH LQ HDAW 1Q HAFDQQIVR  XGFRORIEDMS NMLQAYHOMUA/ SUP DUO GH VR \KH O LUIP DU( DXV HIAWRQAYHOMUHMY \DBI R W P XGNP 1O CEDWW HQV
FRP P XQUVLQ DM RIVHAR WHEN. &RYHERAK MLQAYHMMVADIBIR MQIGH | CP LO KRP H/DQGWHS GY/ XGDP 7NAOROQMWHOXHVADBIR WP XGNP L

DSDLW HOWFRP P XQWIQ

$ QUWRWUHDM\RWHS GVDQ&RP SDQHVIQ  Z KIFK SUP DO UH GRVIHIHIDODGE DEP LOMRDAYHH SHMAVH FHHEQ) BYHQHVIURP WHDCHABM GHYHBSP HONIQG
P D HP HQVHHYDQG DGHARWI URP FROXUKAMRQ FRQMFN DQG

| RZ URKHUBYHOHVGHRWH\DBIR DIRDFRUHLY' HHPEHU SO RIVHAR

+ LIKHUGHAI DOV ROWH\DBYR  UHDCHIBM DUV UAKANY |URP %894/ RILIFY 3URSHMWAIDALI P HOAR D SXUAKDVH DQG\DBI DI UHH-P HAHIDAG\R DOIG SOAHOQ) RW

0 \HY ) UMD ZKIFKJHHDAMGDGHNOQR P ILARY

$ QLEFUDHIQGHABUR LW URP \KH\DBIR BW\R KRP HEXL@H Y DAWHY4-DFRQ/ DNH&RP P XQW GHYHBSP HQAXAY IURP L WH\DBIR ~ GYHBSHG BWGUQ) \WH
SHIFGFRP SIVG\R  GYHBS-GEWOUQ WH  SHIRGDG L DQLGRUDHIQARMIHIABYHHY I P GNCDY

+ LIKHULQMBGFRP HSUP DUO DMIBABEGIVR DLFSDHIQLOMBMNDM/HUHEROFDK FDK HIXYDBOQN DQGP DUHEEGIVHRXUMEY DG
+ LIKHURKHULGRRP HGHWR\KHLGRBDHLQWHI QUYDOHR \KHLQMAVIDMFDS DARFDAG Z I \KH FROAKANRQ ORI RAKHGYHESP HR $ GWD. HYED

984 5 ( VLGRP HEH RMLGFRP H\B] HY I RIWH QGHP ROMVHIGG6HBMP BHU FRP SIBG\RWH\CPH  SHIRGGFUDHGE P LARQ SUP CU® GH\RWH
| CRRLY GHARUEHG CERYH UHIAG \R \KH \KUH P ROKY HOG-G 6HBAP BHJ + RZ HYHU | RUWH QCH P RQMY HIG-G 6HBWP BHJ DV FRP SOUHG \R \KH P H
SHIRG GHABUR W1 URP WH\DBI R GRWV\R KRP HEXLABHY DAYKH %4-0FRQ/ DNH&RP P XQW GHYHBSP HOAGHRIGHG GH\WR DGZ HUYROPHR GWOBVIQWH — SHIRGDY
FRP SCUG\WR\WHMPH  SHIRG DQGUHRYHINYIURP GOQEWHYGHRICHE SUP DUO GHWR GZ HAHNBP HOVZ W JXDIQRYR SUMRA® FKOIHS R GOQVIQWH
SHIRGFRP SIUG\RWHVIPH ~ SHIRG + RZ HYHJ \WH GHROCHLQ %% 5 ( IV LGRRP HEH R LGFRP H\E] HY GAH R \WH | CRARLY GHFUEHG CERYH Z HIH SDMDI RIVANE, WH
[P SCFAR WP HDKUHP HONIDLQY BFRIQ] HE GAUQ) WHWUHHP ROV HIGHG 0 DK LQFROGHAIRO Z W WH&RP S VARQRIEDIROR \WHS O DQ&RP SDQHY/ DG
UHDAG U-DCHNBM VAL QAYHMUAVLQ- DO

%94 6Z HM RTELQIVS HSRUBEGIGHIP HOW

6HIP HON HAUSIRD

%94 6Z HM REQV LV HYDIHG 1Q WH RZ GHIKLS DQG P DEIHP HMAR RSHDIY BXMGHARY IQ WH FRIHRIRHY LGN LGFOQQ) L ,7968* $5 D\SHADIV FOQG
UBIGUZ KRH SIRGAW LFOGHEXDI FOQG. FOG LOJIDQAECANDILYY  DOG CFHHS D5 QRYHIV WP VOG Z KIFK RSHDMIQRM  WABIOBFDIRQ/\WDAFOGHDP L] R

KUK W LF UARYADGE HOMMECP HOV@ HAVG! P CERAV@WDQG XUEDQ GFDARQY \WURKIKRXAMKH 8 QUM 6\BAN DQG &DQED 0GG L / Dv2 @V &RIHARY DG 6@V D
P DX CRXUHUDQG Z KRBADBUR  FKRARDMW DG RM-UFRQ HARGHY SIRGFW




70EBIR &
2 YHME
,768* $5
$VR 6HWP B ,7168* $5 Z D/VRSHDNY D8SK P DMD UARIOBFADNRQY CRIRWWWHS QWG 6 MY DG & DD

$VSUMRAO QVFRHS ,7B8* $5 LVIRPVHE RO GYHIILQ) W UHBXBINRQ DV D3 UABGEICP HOA H SHUHIFH | RUPXWRP HY/ VR H SDQG DQG LP SURYH\WH TXOIW R LW RUA
SRUNRIRMURXIK \KHI RTBZ 1Y

,PSBP HAUY W 3FD8 G-EOMY HMWRLH  FRIFFBWOQ VHBRAKLIK I LE ARG HOMIBIGP HAGFDINRQY CFURW \WH 8 QUAG 6\BIMY/ DV LP SBP HAG 1O BABIO
GFDIRY/D/S P HIFDD' UHP 1Q1 HZ -HYH WHS @0 ROD&HIMIQ+ RRXX + 7 DL DJG) WKHP DQV:  KDU LQ6DD) WEFMR &DIREQD

( YOODAY DEAWRDOMHBIOGFDIRY LQ\BLIHAS P DUV 1Q Z KLFAK IMBHIHYHY WA RSSRUMMIFDWM FOSMIT H RQ WH DYDMEMN R WABOVSIFH DQG D GRICHIQ
UHQIEOUDAW | ROABIOSTFHIHH.IED LORHVEIQP DNV

,P SURVLQY \KHTXDOW DG WP 0QQ) P DMIW R IWMRHSRWRIRE, L H \MEQ) \WHODHWP VR IWH Q) KRR XCBBIOBFDIRYY L H SDQEQ) WHM] HR
FHABIOH LMY WABIOBRFDANRYY DOG LU FRVQ) WABIOBRFDNRQ/Z KHHCBSURSUDMRUXSROWHH SWDIROR \WHODHWMP DG
2 SHIQI PSR XS HBIOBFDARQVIQVHBRWP DINAWVLQR GHAR \MAVKHP DUNAVI RAWHYICELOW R SRMQMORIHAMP GFDIRY

7KHIRTRZ LQJ \XP P DU H/ORAMYMVIO, 7968 * $ 5 TVWRUHSRWNRIRLQ

* XU \KH QQH P RQMY HIGHG 6HBWP BHU ,7168* $5 L RSHHGDQE *FDQG G-EDW HOWARUH DY NKHIPOQV:  KDU LQ60R) WAMVR &DIRGD L
RSHHGQZ WABIOBFDARYIQ2 NOKRP D&IW 2 NDKRP D ' DQDYHIFK ) (UKD 60RUP HQR &0 RAD DOGYDRQ5 RIH / RAMDD  LUL UHRFDMG WRIY DY LY
GFDIRY/LOQ/ \ QQLHIS 0 DACFKXVHIV $ XV 7H DV DUG3HP EIRNH3IGH ) BUED DG LY FRHGWUHUABOBFDIRY/

,Q ,758* $5 KDVH HRAMGODHDIWHP HOVIRU L QCHQZ WABOBDIRY I M G 3SRS XS GADIRY/ UL \BR UHBFDIRQ/R RUADVY LMY GFDARY/

L(FOAQ) DWHBFDMRQR D WRUH DADD H MY GFDIRQ LQ 1 DKYLAB! 7HIGAMH LQR D @UHJSFOQG  G-B0MW HOARLH OQG LY \WHH WRIRQR \KH GDH WP R

YDURXY GADARY/ 7 KH R/ DUH FXUH® H SHAMG \R RSH) GAUQ) \WHWUHH P ROV HIGG' HAHP BHU DG LOR ,QDEAMR) GAUQY WH\KUHH P RQKY
HGG' HPBEU ,79B8* $5 H SHAWWR RSHQ W R DEAWR COUABOGFDIRYY UHIDAG\R GDH DI UHP HOVH HXRG LQ ((FOGQ D3FDQG G-E0WW HQV
VR 1QO IIPL ) GUD

" (DEHIQ 7P8* $5 H HRWWGDODHDIWHP HOAR HBFDMRHR IW@UIHIRP DVSRS XS WRUAYDAIQH LMY GRDMRQLOYRIRD 0 DACFAVHIWIQR DO HJ

SFOQG G-B0MW HQAKRUH 1RUDQH \WIG-GBDHWP + RZ HYHJ GAUQ) \WHWUHP RONVHIEHG6HBWP BHU 7168 * $5 WP LDAMG\KHODHDI WP HONHDMS
R WHEFDIRD
$ VSUMRAD GWFRHS Z KIBILQWH I LIWKDD R ,768* $5 JHHIDW BZ H3WH SOFHDAZ KIFK VKOG EHHQH HRAY GDHDIUHHP HIVIRUQE. GRDIRY/IQ@IKWR

PXUHOAHFRGRP LF FRIGMRYY , 7168 * $5 KDV FRQMXHS R HYDXDM DEAURDOHBOBRADIRYY OJG KD/ P RIHUAHO® LGFUDHGIWIRAXVRY L SRS XS BBIOBFDIRYY 1L

GFDIR/ \WDADUH VKEMPAR GDY Z WK BHDMYHD \KRUWWUGDH\MP V 005G UL GFDIRY | RUZ KIFK QOBRB/ KDH DIUHHE VR SURVIGH DEBZ OGFHV\R, 768 * $5 WRIXQGD
\LIQULFDQAZP RXQMR , 7968 * $ 5 IVFRWWAR RSHO\KFK GFDIRYY ) XUHU, 7968 * $5 H SHAVWDANHVHGFDIRQY Z LAATXIUHLQUPOHAFCBABCLOMIT HIVWDATLHGIWAKDD
WH LOYHWR HOV UG IR, 7968 * $ 5 IV \WDAMRIDOUABIOGFDIRQ DQG2 FDQB. GHBDWR QAR , QDBAMRD DVSOWR LWH I RW\R LP SURYHWH TXODW DQG WP DQQ)

P DMIW R IWWRLHSRWRIR 768 * $5 KDVEHHQ HIDIHG O GIRMMRYY Z W FHIBO OOGRG/R UABOGFDIRQ/WR H WG WH GDHWIP VR H M) \KFFRM XOHEIO
GFDIRY/ DG KK HI RW KDYH LFOGHG DQH SOMRQR WH QP EHUDQG M) HR WABIOBADIRYYEHQ) GDHGIURP FHMIIQR \WHH GQBRB/ $ VD UAKXOR \WHHHIRW

798 * $5 KD/P RHUAHRO® LRUDHGIWQ® BHR G GDHDIWHP HW

" XUQ) WH WUHH DG QQH P RQKY HIGHS 6HBAP BHU , 7168 * $5 1V WDGH \DBV Z HH P ICIRQ OG PLAR) WEHRIYHD Z KIFK UHGRN D GFUDHR

PICRQDGOIFIDHR P LARQ RYHWH UASHRMH FRP SDIEBISHIRGY1Q 7 KHLGRBDH LQWDEH\OBY | RUWH QGHP ROKY HIG-G 6HBAP BHJ v
FRP SCUG\WRWHAIPH  SHIRGUH GRWVWHLP SCRWR \DBVIHHDAMGLQ, 7768 * $5WQE DOGH SDGHGWRHEGFDIRY/ SO RV 6 HIFRP SOUTEG\WRLH\DBY
Z KUBH \WH GHROIGH 1O WDGH \DBY | RUWH WUHH P RQIY HOG-G 6HBMP BHU D/FRP SIUG\RWHVIPH  SHURG U4 GFW D SIRIBRLYH LGRBDH 1O \WWH GHRICH 1Q
FRP SDUEGIVRM\DBYDY  KDVSRIWIAHG Z I \WWH GHROCHLO FRP SDUIEGIRUH\DBY GAUQ) \WHWUHHP RQMYVHIGHG 6HBWP EHJ H AHHAQ) WHLP SRR \DBV
JHHDMS 1Q Q7 DQG H SDEHE WHUH GFDIRYY |, Q SOMEX@U GAUQ) WH \MUH DQG QCH P ROV HIGHS 6HBMP BHU , 7768 * $5 1 FRP SOUIEG! WRUH\DBY Z KIFK
WBUAHON 7968 * $ 5V VOBV DAIW WHBIOGFDIRYY H FOGQ) ERK WH P STRAR HFRP P HIFH \DBY DQG FKOQIHY 1Q LW WRUH SRIWRIR GHRUDHG B\ DG D/
FRP SDUHG \R WH UASHRRYH FRP SDIE®! SHIRGY 1Q ,7168* $5 EHIHYHY \WH G-RICH LQ FRP SOUTEG! \WWRUH VOBV 1V DAMEXVIEG! R \WH LP STRAR  PXUHQANHFRGRP LF
FRIGWRQVRQFRQXP HJGHP DOGOQGP D DOR EHSOMDED DMIEXEEGIR LGFBP HIAZ HDKHUHYHON DAYDURXY GFDIRVLO

$ VDUAXOR LQOIRDY WHIB/ DG AMXSUWRYIQIEEDDKSSD A/ , 7168 * $5 ZDVSHMRA® H SHIHAQ) QI LFDOAGRSDAVIQWHFRIWR LQHIRY DOGIUHIKW
KB, 798 * $5 Z DV SUMRA® CEGI\R SO P MIDMWH P SSAAR LGRUDHG FRWV RQ IW\VHIILY P DLV \MURKIK LGRBDAY LQWH SUFHVR W SIRGEV 1O
,7968* $5 VVHIQ P DJIQ/EHIDRH SHIHAQ) FRP SIHMRQD/DUAXOWR UMQ) FRIWIQHI® D/, 7768 * $5 KDVEHQUIXUWG\RVEZ WHSIFHR LGRUDH/LQWH
SUFHVR LW SUIRGAN GHR WH UHFHONE-FOICHIQ FRQMP HUGHP DQG , QP RIHUHHOAP ROV , 7168 * $5 KDVEHIXQWR RAVHYHDGHFIHIQWHFRIWR LOYHIRY DG UHIKW
UHIDAG \R FHMIQR W SIRGAW ZKIFK ,768* $5 EHIHYHVP D P SIRYH IW\HIY P DULQ 1Q I XMUH SHIRG/ DG SOMDM R IVIAKH LP STRAR D GHRICH LQ FROWKP HJ
GP OB +RZHH LQ @KWR \WH JHHDOYRIMY 1Q FRAV RYHIWH SDXWHYHIDO HOY \WHH 1Y QR DXXUDGRH \WDAKLY GHROCH LQ FRWV Z LADEH \KWBEGHS ) XUiH DA
768* $5 LRUDHGLQHIRY GYHYDAWWHBOGDIRY/LQ  LQOQH I RYVWR HKUHWDAMWARXTES P HNFRQXP HUGHP 0G|, 7968 * $5 KDV EHIXQVR DOXWANH SCFHDW
Z KIFK MV BB LOYHRLY LO@IKWR WHUHRHQNEZ. GRZ QLOWRUM\OBY DG JHIH.ICHARGRP LE XQRHBIQI DG YRIWDW

,Q DEAMRY R \WH CERYH IWKHY , 7968 * $5 KDY ARG \R EH P SCRMG B WIBH LQY L\AKHY DQG KDV H SHIHRHS DO LGRBDH LQ SO URTFRW DARADMG Z W KILQ) DG
POQEQQ WHILQ) LFOGQ) DAERK IWUABIORFDNRQY/ DOGIWFRSRIDMR | LY ) XUKHU VP LOWRWHERP ST VRKHUU-SRUBEGIVHIP HON , 7168 * $5 KDVH SHIHFHG
DMIQUIFIQMFUDHIQIQXDGFHFRIVI)  DVARP SIUHG\R LFOQQ) DMIQU LFOQARBDHIQ SURSHW LQKUIGFHFRIVXSROWHUHIZ DOR| IWSRIFAHYGUQ) \WH
\HFRGTDOWR

LQBXIXWW 7168 * $5 VI RXQEHMMSSHEGRZ QDVEKIH ([ HRXRYH2 1 IFHUDN7 168 * $5  DIMRXIK KHZ LOFRQMXHR UHP DQDQHP SR HHDQGDGMRMRY84 6 HHV
+ REQIVIRMWZR\ HLY , QFROGHAIRD Z M WHWIQUMRD %94 6Z HAM RTBQIVOFTXLHG KLY QRIFRQURTLY LQMINGD, 7968 * $5 |RUDQHABXUAKDHSUFHR P LARQ

R ZKFK  PILARYZ D/ SOGIQFDK DAFBRMQ) DG \WH EDDQFH Z LOEH SOG LQ LOANEE HON 1Q - X® 005 -XO $ VD IAXOVGUQ WH \MUH P RONV HG-G
6HBAP BHU ,7168* $5 BHOPHDZ KR® RZ GGVEMADY R 994 6Z HM REQV
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/ DV2 @V&RIHARY/DQG6QAN/

XU WHWUHH DG QCHP RQKVHGHG6HWP BHU / Dv/2 @V &RQHANRQY DG 6 (CANV UAYHHY GHRUDHG B DG DvARP SDHGWR W UHYHXHGAUQY)
\KH\LP H SHIRGY SUP DO GHWR E&Z HMIBY YROP H LFOGQ) WHLP STRAR D FXVWRP HJUWAMLOQ UHDWMG R D SURGENHDDGAUQ) \WH QCH P ROKYV HGHG 6HBWP BHU
5HXWR 2 SHDIRQY

,QRP DIRQUIDEQ) WHUIAXWR RSHDIRYIRP4 67 HV REQIVIVVMVRWWEHBZ  GRUW/IQWRAD/

) RUWH7 KUHHO ROMV( QGHG6HBWP EHJ ) RUWH1 LOHO ROMV( QGHG6HBWP EHU
&KDQH &KDQH

7WDGH\DBY

&RWR \NDGH\BY

* LRWP DUILQ

, QMW SHOH

,P SO HNRKRY 2
6HIQ) JHHICDQGOEP LOWDAYHH SHOFY

7RECRSHDAQ) G

2 \MHGFRP H
) RIIQH FKIQIHRW 2
| RW LGFRP HEH RHIGFRP HVE H/

* IRWP DULQ SHA-QMIH

6* $ DVDSHRHINR WDGH\DBY

( [ SHIEWUAY/I RUSURSHWY DQGHIXISP HOVY
" HBUHADNRQDOG P RMY DARD

" HEWFFUAMRQDQGLEP RWY DARQ
3UHRSHIQ) DGFRIQ) H SHOH/

$6&  VIMLIKWICHU-QNDEMVR HOV

%4 6Z HAN RBQIMIGW EH RHLCARP HW HY I ROWH\WUHH P ROKVHIG-G6 HBWMP BHU v P LARQFRP SOHG\R LARP HEH RIHLGARP HWSf H/R P IAR)
GUQ) WHVCP H SHIRG 7KHAWEH RHLGARP H\M H/Z DvSUP DUO GHWRWHIRWBZ Q)

$ GRIHIOQ, 7968 * $5VIAXWR RSHDIRY/SUP DUO D/DWAKIR L KUKHJRFRXSOR  SD URD DQG G-BHADIRQH SHOHY Z KIFK LGFOGH/ WHIP SRR Q2
WHHEDIRYRSHIGL) D6 DG L DGRICHIQFRP SDUIEGIVIRUH\OOVR | \VFING) WHLP STRAR \OBVI P G DOGH SOOG-GWRLHGFDIRY 006

7KHUFRIQWROR DE&WEHRHLIGRP H\ VB / D/2 @VARJHARY/ DG 6@AWIQWH ~ SHIRGR P LARQ DV FRP SIHG\WR DARWR P LARQLQWH
SHIRG Z KIFK IHGRWV L GZ HADBYYROP HOGG LU KUKHJFRIWR SIRGEW

%4 6Z HM RBQIVIGWEH RIHLGRP H\E HYI ROWHQGHP RQKMVHGHG6HBMP EHJ Zov P LORQFRP SIHG\R PLORQGUQ WHVIPH  SHIRG
7 KHIGRBDHLQWH GWEH RIHLGARP H\S HYZ Dv/SUP DU GAHR \KH | CRRLY GVAXWHSE CERYH UHIMWG VR \KH \KUHH P ROV HOGHG 6-BWP BHU FRP SOUHG\R\KH\CP H

SHIRG DVZ HODV L \WWHCERYHP HIMRGHS FXVRP HUWHMQ UHDAMG\R DSIROAWHDDIOWH  SHIRG DOG L WHUFRIQWROR D PIARQJIDQROWH\DBIR
SURSHW DQGHASP HOMOWH — SHIRGDVDUAXOR WHERP SIQ VAVDIBIR \WH+ R | P DQV&KRARDM/P DX CRMUQ) | CFLON LQ* UHIFWY ) GUED
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5 HIQS5 HSRIWEGIGHIP HOW

6HIP HON HAUSIRD
5 HIQLYHYDIHGLQWHGALIQ P DO CAMMH DG AVMEXMROR VIAQ) GRRY GRRUM WP \/ DG KOUEZ DUH DQG KRP H@FRUSURGKAW DQG RSH.DM/\KURXIK LW KHDGTXDUMY
1Q&DDED OGP D4 CRMIQ) DG GMMEXIR! CAOMNYIQWHS QWG 6\BIM/DQG &0 , QEAMRQWR IWRZ QP DX CRMUQ) CRAYMAY 5 HIQDOR\RXUFHY YOURXY SURGFW
DOGP DMIDY | URP &KIGD %4 1O DG FHUBQRKHUFRXQUHY

5 QW SURSAN DH\RTWURKI K \WUHAKDQCHYLQ1 R¥S P HIFD WABIOFRP P HIFL0O DOG AUHRNQKBIMRQLQWHJI U-DMI7 RIRQR WD

9XMQHW8 SDM
" XUQ) \WHQCHP ROVHG-G6HWP B 5 HQQV\DBY GHRUDHGE DvARP SDHGWR\KH\OP HSHIRGLO Z KK SUP DU® UH GRVDGFRUDHIQVBBVIQ
LW UHRIORKDHD , W B OFKDQHOARP SUMHG EBSUIR LP DMD R IWJIWRW\DBY I RUMH SHIRG DV FRP SDHG R CSSUR LP DMD IRUWHVOP HSHIRGIQ $V

SUMRAD QWFRHG 5HIQV\IBYYROP H/IQ  KDYH FRQIXHG WH GHRICH \WDAS HQQ H SHIHFHG LQ DG \WKFK GHRIGHY KDYH CFFHBLDAG WK UASHRAR WH
GHRICH LQ PAWRP HUGHP OG5 HQQ EHIHYHY \WWDAKH GHROIGH LV DMIEXEEGI R L \WH P SCPAR - SUFH LGFBDAY UMY LQMVALDAY DG RYHDEIQ GIRTY  SUHAKUAY RQ
FROMXP HUEHKDRUDGG L HIRWE UABIGLYR UDARDT HWHULQYHRY GYHY LOUASROH\RVEZ LQI) FROKP HUGHP DG 5 HIQ KDY EHHD CARYHD VHHNGQ) \RLGRBDHLW
PDOHAKOHE H SIQEQ) IWSIRGAWP L Z WK Q. DG H LMY FXRP HY1Q DO HIRYAR R IVHAKH LP SSPAR D GHRICH LQ PMEP HUGHP DQG | RUIW H M) SURGFW
KRZ HYHU 5 HIQ GRY QRADAUHO® H SHAKDKEK HIRWZ LEVK  LFLHQ® P MIDMKHLP SDRAR DGHRICHIQ PR HUGHP DQG | RUWH LMY SURSEN SOMAXOL® L \WH
PXUHNEHFRICHLQVDBY YROP HYFRQMHVLOWHGHIUI XU

© KUBINDBY GHRIGHS 5 HAQIVIWRW P DLILOQLP SURYHG GAUQ) WH\KUHH DOG QCHP RQMYHIGHG6HEWP BHU DVFRP SDHGWRWH\LP HSHIRG/1Q ZKIFK W GRW
DOLGRUDHIQ5 HIQV JURW P CLILQ SHFHQMIH | URP DG GAUQ WHWUH DG QQHP ROMYHIGHG 6HBAP BHU UASHRHD R 5scNe o)
WHFRPSDIE®!  SHIRGY 7KHLP SUIRYHP HONQ'5 HIQIV JURW P DILQ SHIFHQEIH UH BRV YOURXV | CRRY LFOGQQ) SUFH LRI DQG D GHUHDHLO DMV | RIS
SURGFAWIURP RYHYADY , QDBAWRY \WHLP SURYHP HOAH GRW YCURXVIQMDAYHLP SBP HOMGE 5 HIQLODOH | RV BHEFHWHFRWWDIRADAG Z L\ LWP D4 CAMUQ) DOG
AVUEXNRI CAOMY LGFOAQ) L WHWDQMHUR D\KEWIQMCSRMRQR IWRSHDIRQYLQ W1 CRLOW GFDMSLQ0 ROWHD0 & DDEDWR IWRKHUP DO CRMIQ) DOGAMIEMRD
| CFLOMEV 1O \KH 8 QMG 6\ DQG & DD DGG 1L WHH IR W SUP DY \WLLG STV GRIIMIFY DQG Z DHKRAMQ) | CAAW Q- DO ,QDEAURY DvVDUAKXIR \WH
FRQIMOXHG GRICHLQ PXMRP HUGHP DG LQ 5 HIQ KDV EHY HY DI HG LO RKHUH I RIWAR LP SIRYHIWJURW P DULQ SHHQMIHY LFOAQ) L QIRIDNY GHFUDH/IQWH
FRMR FHVEQR WY P DAIDY DG SIRGEN IURP YHIERY OGS LU LGHQM 1 SURGFW \WDAKIMRUEDED KDYH KOG BZ. P DO/ DQG \HBRMHD 1P SBP HY SUFH
LGFU-DAVI RUVKAK SURGFWRUGMVARQIMXQ) RUP RAL\ LQI WHSUIRGEN 5 HIQLY DR FRQMXQ) R HYDODM DEAWRIOLQUDAYH/VR UHGFHFRWV BRI LQIWP D4 CRMUQ)
DOGAMMEXNRY! CRONY DOGLOIWFR SRIDMKHIGHXOMY




7CERIR &

$ QRRXIK 5 HIQ KDV \ENHD KBV LOMIGHS \R P MY DM WH | CRRLY 1P SR LW RSHIDARQY DG LY HYDODMY DEAWRDOFRXAY R CRIRQ W | XUKHUP LM DM \KFK | CRRLY
5 HIQPXUWHQ® H SHAVWDAWRSHDI) XAV Z LOFRNXHR EHDGYHYHD P SCRAGLO SDMAXOID L WHPXUQE® REVHYHS GHRIGHY LQ VOBV YROP HV FRQIMQH
) XU Z KUBH 5 HIQ KDY EHHQ CEGH \R LP SBP HUASUWFH LRUMDH/ Z M P DD R W PXRP HY 1Q UAGROH R LQ@IRIDY  SUAKKUAY SOMFXOLD LQ \NDIRQY Z KHIH \KAK
LGRUDH/FDQEHVXSSRIAG B\ 5 HIQIVFRWVI RUSURAXUQ) DG P DX CRMUQ) \KFK SURSEN 5 HIQKDYP RIHUFHQ® EHYUNXUGE AHMIQR LWRXWEP HYVR BHFEHIW
SUFHY Z KHH WHH KD/H BHHD REVHYTE®! GHRIGH/ 1Q | BLIKWARWV 5 HIQ P D EH UHNXLHG \R LP SBP HADBAWREDDSUAH GRUDH/ SDIMEXD® Ll FXANEP HY 1Q LW ABIO
FKOQCHY GHAMP LGHWDAD G-RBDHIQVHIG) SUFH/AR FROKP HYLVGHHIOY RIGFUDHGP DG

, QDGAWNR) BZ HUPMRP HIGHP DG WSSO FKOIQAMXSIRYY D055 HIQVH I RWAR P MIDMLQ GUIRIDY  FRIBIWKUA KDYHKDG DQGP D FRQMXHWR KDYHRKHUGHIDYH
LP SCAVRQ5 HIGQRSHIDIRYY , Q SOMEXGU Z KIBI5 HIQKD/KXY | DUREVHLYHGLP SURYHP HWLQIWIURW P DLILO SHFHQBIHD/DUAKOR LWH | RIWVR UHSFH W FRAVIQLW
P D4 CRMUQ) DG AWUEXIRD | CROMY FXUMHADGG | XMUH H I RWAR BOEH FRIV LFOGQ) KHIGFRXQAHSAIR)Y FRX@S KDYH D GHIDAYH P SSRAROWH H FRMRQR LW
RIRQ RSHDIRY [FOGQ) WARXIH FROMEIQN DG XQ RIAHHD GMXSIRY UKD |URP RSHDMRIDORKDQIHY ) XWHU | RTBZ 1Q) DI QU LFDQNGFUDHLO LIWLQHIRY
GYHYDVDUAXOR XSSO FKOIQAMXSNRY Z KIFK GHIDAYHD LP STRMG5 HIQVATXGW 5 HIQLYCRYHD DRI Q) DOGEZ HIQY IWIQMHIRY GYHYLQREHAR UHFH
LW LQYHXR HQAIQ Z RING) FOBIABID KRZ HYHU \MAK H 1 RIW FRXTS GMXSAW CELON \R | XOLEDPXAWRP HUREHY | Q DEAWRD \WH GHIRIDIRO R LGRBDAHE SWFH/ Z LW POEP HY
LGRU-DVA/WH UMN \KDARXWEP HY/ Z LaIEXXH DM CDIYH\RXUAHYI RUS HIQIV SURSFW Z KIFK P D BAXONOS5 HIQEMQ) FXEP HY RUNXUHIVIR P DQEIQRUGZ HISUFHVIQ
DOH I RVWR BABIQPXRP HY ) XUHU Z KI5 HIQKDVEHHQVHHNGQ) \RAYHMI IWAXSS® FKOQDG AP MAWH SRKUHVR\SHAL L JHRIUDSKLE GRFDINRQY/ DG \KSSTHY VXSSO
FKOQGHD VOGWH\FDAW R SIRGENDGUY. P DAMUDEY KDYHP DEHWY/AL | LEXTV

5 HIQLVDOR QHIDAYHD 1P SCRAMGE! LGRBDAVIQLQMIWAIDM/ DVIWERURZ LQIVEHDULQMAMDADICEGI DAY DOG\WWHFRWR LWERIRZ LQIVKDAXEWEQIDD LGRHDHSD/D
UAKOR UMQY LOMIXNDAY

$PHYP HOWDG5 HABAP HYR 7' YDQN&UHEVY DAOW

, QFRIHANR Z W WHOFTXMUWRQR & REQDD GIDFHLQ 5 HIQ TP HIGHE 06 UANBAG LIWFUHAWEAMIN Z WM 7' %ON WH 7' 9OON&UHEW CROW W LGFOGHD

P LARQWP GOQ LGRBHDH\KHDYDOEON XQEHIWH IMMY UHYRVQ) RSHDMY @HR FBHEWZ M7 YONWR P LAIRY DGH \WOGWHP DXUNY R \KH I CRLOW
\R 2 AREHU 7 KH FUAWCAOV Z D/ \KEMRAIR CP HYEP HON GAUY DG ZKIFK [P RY RMHUWQV L SIRYIGHS DWWP SR H SDOURQ R \WH DYDLOELOW
XQ@EUWH BYROIQY @HR FURWURP P LARO\R P IARQWMRAIK ' HHP BHU IL SIRVIGGWWP SRIDY BHIH (WP FHIBIOR \WH | LODCADOFRYHIDON
XQEUWH FUGRWOAOY UL LFOXGHS DQ DEAWRIO! LDGRDOFRYHIQAIXLIC) 5 HIQWR P HARHMBIQP LGP XP GYHY R \GHALILHG RSHIDIY UMKOV\MURIK ' HAHP BHJ

LY P RA! HGWHLQMIAKDA CESOFIEGIVR ERURZ LQIVXQEHMHI CAOW 06 Y Z OYHGAHIBQEWAHY/R 1 LCDGADCFRYHIDON XQGEHMHFBEWIAQN + RZ HHJU D/
R -XH DG FROMMQ) WURKIK - DO 5 HQQ Z Dv GRAIQ FRP STDGFH Z 1Y WH | LQDGRDOFRYHIDQWV XQGHUWH FUHAW DA Z KIFK WHNXUHG 5 HIQAR P HV
FHABQP QP XP GYHYR \GHAUHG RSHIDIY BAKOV : KUBI7'  Y%OQN FRQMXHG R DIBZ. 5 HIQ R XA H W BYROQ) @CH R FUHAMDGGE 5 HIQ FROMAHS \R P DNH DED
\AKHEX®GSD, P HWUHNXLHG XQGHWHFHEWDAMN 7' YONVHOVRIP DOGRIHVR GHDXOWRS HQQEHE HHD$ XIXWY  DQG-DOAY

2Q) HLOY WH7'  %OON FUAWERMY Z D/ XWKHUCP HIGEHG H I HAYH- DO R [PRY REHWQIV L \WP SRIDU® [GRBDHWHDYDLOEMN XQGHMH
WYROLQY) MHR FBEWURP P LARQ\R PLAORQIURP -DQCW WRAK ' HHP BHU L B PLORQR IXQEQ) IR 984 &CSAD
IFOQAQ) [P RQNIXQEGE 994 &DEMIDGAUQ) WHSHIRGIWRP ' HAHPEHU  \MURKIK WHCEDMR \KH P HIGP HQMWR SURYIGHS5 HIQ I XQB/\R SHED. \WH\MP GORR
@ROWWD  PLOIRY 0GR SIRYIGH DEAMRIOZ RNGQ FOSMIDWR 5HIQ UL Z DYH 5 HIQW GRQ ARP SIDGRH Z W \KH | LD DOFRYHIDQN XQEHU\KH FUGEW CF.OW
WURKIK \MH GDAM R \WH CP HQGP HOV/ LY HABEQWK D | LDGADOFRYHIOABIXUCQ) 5 HIQWR P HAP LGP XP GYHY R \SHAILHG RSHIDMY WXV - DAY WURIK
" HHPEU Y GGHICGHWHP O P XP \REDGYH.DIH UDIR | LCDGADOFRYHIDQAKQEHUWH FUHAW DMV DQG Z CLYH \WH TP HOWR FRP SO Z 1\K \KH FRYHIDQAKQID
-0 YL Z DYHWHUATXLUP HQWR FRP SO Z LW \KH L H3 AKDUIH FRYH DI HUDAR | LCDQA.OCFRYHIIOAXQEHWH FUHEWDRL.QU XQUMD- DO DG YL [PHG
WH P RALLFDIRQ SHIRG\R\WH@AMIR ' HHP BHU RUXSRQ5 HIQW FRP SIDGFH Z W \SHALLHG | LDGADOFRYHIQADARY 7 KH [P HYEP HADOR UHGFHG \WH LOMBMWY
DAY RQ CP RXQNV RAMBDAQ) XQEHUWH FUHAWCAMN GAUQ) WH P RAILFDIRY SHIRGWR L \WH &DQDAND 3UWP H5 DM SOV D\SWIG R SHDREP L WHE QWG
BVBM/YDMHS5 DMSOXVD\SUIGR SHOR® RJLUL 7HP 62) 5 RUISDPAMYINH$ FHBEFHS DMSOVD\SHGR SHDP 8 QHMHWP VR WH
P HIP HQMKH 7HP 62) 5 5 DM IRUGTD/Z M RHR ] P ROV WPV CUH DOR \XEMPAGR DQ DEAWRDOFHAWSUHIG DOWMR HOAR \R EDMY SRON SHUDD®
+ RZ HYHU \WHIP HYEP HQADOR LGRUHDHG\WHLQMIAVIDMY RO P RQVRAMBQEQ) XQGHUMHFFEWIAMNVE  EDUVSRQNSHDIDP GAUQ) D) SHIRG/IQZ KIFK WHEDD
VIQGH D@V

Q' HHPEU %94 &OEMIDFRQNEXMS  PLAORQR FOSMIDW 5 HIQ DOG LQ FRQGHAIRD Z W \WH H HRAURQ R \WH TP HOGP HQALQ ) HELXDW %94 &DSMID
FRUUBWG  PLAORQR DEAWRIOFDSMIOR 5 HIQ SXOKXOQWR WHWLP VR WHCP HIEP HQAV7 KH&RP ST HBRMG R XVHD SRURQR KK | XQB/\R SUHED P LAORY
R WHWMP GO0

$VR 6HBMP B 5 HIQ Z DV QRAIQ FRP SIOGFH Z 1 \KH | LD DOFRYHCDQAKQEHUWH FUHAW CRAOW Z KIFK BN 5 HIQ W P HARHMEQ P LQP XP GYHY R
\GHALLHGRSHDAY) WAXOVD/DUAKOR \KHLP STAWR \WHGFICHLQ PXWRP HUGHP DG RQ5 HAQVRSHDMY WXV D055 HIQGRYQRW SHAWR EHIQFRP SIOFHZ W MY
I LCDGADOFRYHIOAQ XMUHSHIRGY D/DUAKOWR (W IRXDODGH SHAMG RSHDICY UAXOVIRU 5 HIQKD/QRNIHG 7' %N CERVAKH QRQ FRP SIDFH DG LY XUHO®
LQAVPAMRY/Z M 7' %OON W | XUKHUCP HOG WH FUGWIRA@Y :© KIBI7' %OON KDV FRQIMMHG\R DIRZ. 5 HIQ\R X\ HIW UYRYIQ) HR FUHAWDIG KDY RAIR GDM
OFFHBLDMG DY SD P HQVUTXUHG XQEHMWH GO DI UHHP HOV EHEZHHD- XO DOG6HBWP BHU 7' YOONHQVRIP DOQRIEH/R GH DXOWR'5 HRQOQG FRQLLP HG\KDWV
WH SO FRQIMOXHSE GVAAMRYY CR RAFRQUMMDZ OYHUB, 7 9ONR DQ H MY RUIXMUH GH DXV RUEHIKHY RUSBYHQAT' %N 1URP H HIAMQ D) WKWRU
WP HEHVIWP D KDYH 1 5 HRQ LY XEGIR RAEQ D Z DYHJLQ UHIMRQ R W FRYHIIQN RUCP HOG \KH FRYHIDQN XQGE-UWKH | CRAOW \R UH GRAMW H SHRAMG RSHIDIG) UAXOV
5HIQP D BHDDMEOY XQ@GUIWAHR FHEWP D EHUHNXUHG\R SURYLGH DEAWRICFRIDMIDRUP D EHUTTXUGWR WD DORUDSRWRQR LW ERURZ LIV XQEHH
7' YDNFURWIAMY D) R Z KIFK Z RXGKDYHDP DMIDCOGHYHH | HFAARQWHERP SO VATXIAW | LDIADCERMRY DIGUAKXWVR RSHIDARY/

,Q2 RREHU WH7' DN &AW CRON Z D/IXWHULP HIGG\R [P RY RMHUWLQIV \WP SRUDUO LGFUDH DDMEALMN XQEHWH BYRMQ) @HR FUHEWURP

P LARQ\R P LARQWWMURXIK 1 RYHP BHU , QFRIQHANRDZ W WHIP HIGP HW®4  &CEADCFRQMEXMG P LARQWRS HIQ OG5 HIQXWE\KIK IXABARSWED D
SRMROR \WHRAMBAQ) EDDGFHROWHWMP GOOXEEHMH7' Y%ON&UHEW CAAN + RZ HYHU CRE LWKWBIEQ) WHIDP HIGP HQADQGWHUHSD! P HOAS HIQ FRQMMAR CRW
EH LQ FRP SIDGAH Z 1\ FHUEEQ R \KH | LCDGALDOFRYHION XQG-UMH 7' %OQN &UHAW CAAW DQG 7' YOON GG (RAZ DLYH \KFK. QRIFRP SIOQFH RUDJUHH \R CP HOG \WH
FRYHIQN
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, P S0P HONVHXNY
$ VAU LQWH FRQRICDAG | LQDGADOWIAP HQVIGFOG-GIQWHERP SDQ IV $ QQXD06 HERWWKH&RP SDQ. WMV JRRGZ LA RUSRAMQINIOLP STILP HARQ DQ D0
EDIVD/R ' HHPEHU  RUGUQ LOMIP SHIRG/L [P SOUP HONQRFDRLYH WV XUQ) WHQGH P ROMYHIGHG 6HBAP BHU WHERP S0 FROUGHIHG WH I CRRY

QAVPAMHELOWLY BHERWGFXAQ) WHP RUHUHFHOWGHRICHLOS HIGIVAIBY \R DAAW/Z KRKHUWYKRXTS MG HIQVIRREZ LG RUSRMMMIOLP SOUP HOARQIQLQMIP EDAY ,Q
WY BIOUG Z KIBIWH BFHAG-RICHIQ\DBY KDY QHIDAYHD LP STRMGWHERP SO IVRAERN | RUS HAQIVRSHDMY BAXOVIQWHGHILMP 5 HIQVIURWP DILQSHFHOMH
Z KIFK KDVEHHQWH P RWNLI QU LEDQVERRUGHI DAYHD P SCRANY 5 HIQIVRSHDMY BAKOVI RAKHSDIWHYHIIO, HOY KDAKRZ QUIQ/R 1P SIRYHP HNEDHE RQ®Z HUIUHIKW
FRWV DQG FRUWDAQ) LQUDAYHY 1P SBP HIMG B\ 5HJQ ) XUKHU DV GAAUEHS DERYH 5HIQ LV FXUWHR® HYDODIY OGS [P SBP HMY DEAURIOFRMWDAQ) P HDKUBY
LQMIGHG \R P LMY DM \WH UHFHQAGHRICH LO PP HUGHP DG DOG DI QLW FRWAKIKRUMUH Z W LWADBY YROP HY/ $ FFRAQI® D/WHH SHAMG GAUDIROR \WHUHRHNGRICHLO
FXVIP HUGHP DG LV X@RHMEO DG WH &RP SO0 v SURUHANP DMR \WHIDUYDDHR 5 HIQZ D/ALIQULFD® [QH FHWR WD Q) TP RXQMKH&RP SIQ KDV FXUH®
FRIFOG WDNMWRAP RHONHD \WOQ GRAKDARHI DUYDOHR 5 HIQLY GWWWDQ LW FDUN LQ) TP RXQA RZ HYHU DvAMHH LY MU QU LEDQAXGRHVEQW LQWWH PXUHONHRCRP LE
HOMLRGP HONDQGKRZ. IMP D HYRYH DQG \WH SRV RUD SURRQIHG HARGRP LE UHFHWRQ \KH HUP Dt/ DG DA SWRQYLQ\WH & RP ST TV HWP DAG YODHR 5 HIQP DL
FKDQHRYHMP H Z KIFK P D UAXONQWH BFRIQWROR 1P SOLP HOAMRAHY UHIAMG R WH'S HIQ BRI XQWQ DI XUHUH SHIRG \WDAZ RXTS EH P DAMIDOR WHE&RP S0 vV
I LCOQRLCOWBAP HQN & KDQIH/LQDAKP SWRQ\KDNFRXTSP DAMUDID [P SCRAKHERP SDQ VAP DM/ UHIMG VR 5 HIQWDWFRXT BAXONOWHUHFRIQURQR LP SOILP HYWRAHY
LQ I XWMUH SHIRGY LQFOGH BXWILHQRAIP IMWGVR L DIXUHUGHRICH LO P DINAYDODIRY/ L DP DMIDOMRY WP RUSHIP DOHNGHRICH LQ G-P DQG | RUS HIQV SIRGEV
DQGRU UL 5 HIQEHQ) XTEGMRLGFUDHIWP DNHAKDUHLQ YOURXY SURGFW

5HXOWR 2 SHDIRY/
,QRP DIRQUIDAEQ) WHUHXWR RSHDIRY/IRUS HIQIWWHWRW EHBZ - GRIDWLQWRADQGY

) RUWH7 KUHHO ROMV( QGHS6HBWP EHU ) RUWH1 LOHO ROMV( QGHS6HBWP EHU
&KDQH &KDQH

7WDGH\DBY
&RWR \NDGH\OBY

* LRWP DUILQ

QMY SHOH

6HIQ) JHIHICDQGOEP LAODAYHH SHOF
7RECRSHDAQ) RW

2\WHU H SHOH LFRPH

) RMIQH AOQHIOG BW

| RWEH RHIGRRP HWI[ R/

* LRWP DULQ SHAHQMIH

6* $ DVDSHFHIR WDGH\DBY

([ SHIEWU/I RUSURSHWY DQGHIXLSP HQVY

" HBUHADMRQOGGEP RWY DR

" HEANFFUANRQDQG TP RWY DIRQ

5 HAQV RW BH RUH LCARP H\B HY I RUWH WUHH P RQKY HIGHG 6 HFHBWP BHU D/ P LAIRQ AP SDHG\R DGW EHRHLGARP H\WY VR P LARQ GAUQY \KH
\CPH SHIRG 7 KHG-RHDHLQ5 HRQVEWEH RHLCARP H\WM H/Z DvSUP DUIO GHWWHIRTRZ 1Q)

$ QP SIRYHP HQAIQ 5 HAQV JURW P DUILQ DG JURW P DJILQ SHFHQEIH D/ D BAXO\R  YDURXY I CRRY LGFXAQ) SUFH IGRBDAHY D GHRUDH LQ WDAV | RUNKISIQY)
SIRGEW |URP RYHWHDY DG YOURXY LQUDAYHY LP SBP HIMG B\ 5HIQ 1Q 0 HIRWAKNR WHEFH FRAV DARADAG Z W LW P D4 CRXMUQ) DOG GMUBMRY | CROMY
(FOAQ L \WHWEQMHR D\XEWBQMOSRWROR WRSHIDARQVLQLWI CRLOW GFDMSLQ0 RUWHDD & DDEDWR IWRKHUP DX CRXUQ) DG AWMEXNRD | CRONA/IOWH
8 QUMS6\BM/DQG&DDEDD0G L WHH IWURP LWSUP DY \MLG SOV GV DQGZ DHKRAQ) | CROW 1Q- DD s3]

$ GRUDHIQVHINY JHIHIO OG0 LQOVRDAYHH SHOHY/SUP DUO GHWR GZ HUGERUFRIVIQ  UAKEMY [URP KHIGFRXQINIHEFURQYLQS HAQVI CRLOW GFDM
1Q0 RQUDO&DIED SO RIVAA

$ \LJQULFDQAB-FUDHLOS HIQIVWEGH\DBY Z KLFK SUP DO U4 GRWDGHRUDHIQVDIBY QW HEICFKDQHDV/DUAXOR DGHRICHIQPXWREP HUGHP DOG

$ GRUDHLQIRIHIQPUHER H FKOHIDQVGHRWHLP STFWR FKOQHVLQI RULIQH FKOQIHUDAMVERE HOWHS 6 GRIDUDQG&DDADCRMU OG

$ QLEFUDHIQLOMIKN SHOHDIRADAMGZ WY L UMY EDHUDM/RQ5 HIQW YOUDEB IDMGEW L. DOLGRUDHLQIQMMNDM\GIDG/ URP \KHP RALFDIRQR WH
7' YDN&UHAYY CROWIQO D DG UL LQAMIV SHOHDIRADAGZ M99 &AMV GDOWRS HIQ

5 HAQIV W EH RUH LGRRP H\] HY I RUMH QCH P RQKY HIGHG 6HBAP BHJ zDv P LQIRQ FRP SDUHG \R D @AW EH RUHLGFRP H\E HVR P LARQ GAUQ) WH
VPH  SHIRG 7KHGRIDHZ D/SUP DUO GHR\WHLM VAVRWHE CERYHDQGWHLP STAAWR VHYHIFHFRWDRRADAMGZ W DI RP HUH HOAUYHLO
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2 WHJ

2 \MHJLQ WH &RP S0 1 VHIP HQALGI RIP DIRQ LGFOGH/ LW LOYHR HOW 1Q RMHURSHDIY BXMCHIY [GFOQQ) D BKEKUDQAGFDAG LQ 6RAN ) GUICD \KDAZ D/ CFTXUG
WURXIK DGR RMHFBRKUH DG DQHQMY Z KLFK SURYLGHYUMN P DI HP HOADGYNRY \VHYLIFHAR\WHERP SO DOGLWDH LADMY LFOGQ) %604 BHHD9 CFDARYY DG SUHYIRAD
DRMG DV DQLQMUIGFH D HWRAWHERP SO WD LADAY DG RMHWILG SDMEY

C XU WH \WUH P RQKY HIGHG 6HEWP BHU sec) WH &RP S0 UBFRIQIHS W EHRM LCFRP H [ BV WHDAG R \WHH RXHJ BMCHARY R
P LARQDG UAS-RAYHD DG GAUQ) WHQGHP ROKVHIG-G6HBAP BHJ oG WH&RP ST WFRIQ] HELGFRP HEH RIHLGARP H\E] BV UHDI) \RKHH
BMGHIMVR PICIRODG  PLARY WASHAHD Q) HEXDY WH &RP SO0 IV RSHIDIGY BXMGHW Z KLIFK SURVIGHY UM P DI HP HADGYMRY \HLYLFHY VR \WH
&RP SO0 DQGIWOH LIDMART\KEWEQMD CUR WHDWHVR IWIQKXIGFHDIHR BEXMQHNOQE WFRIQ] H5 DI LQXSRQVKAK VOB GAUQ) \WWHQGHP RQMYHIG-G6HBAP BHU

5 HFRQAQ) , WP VDQG ( TP LQDARYY

5 HFRGAAQ) WP VOQGHIP LCDNRQVIQWHE RP S0 VVHIP HOAK) RUP DNRQLOFOXGH\WHI RTBZ LQ)

%9 &DBMI AR SRUDMJIHIHDODOG 0GP LQWDAYHH SHOHY

, QMIFVCFRP HROWHCRMUHFHYCEGI URP. %O UHHQO CFDARYY

, QMINVGARP HRQLQMIAMEHDUQ) FDK CFFRXQNV DG

, QMW SHOHFCRMU HGELQFRIGHANRDZ W WWH GHYHBSP HWDOG FROMKAMRQR  U-DOH KB

&RUSRDM* HH.DODQGS GP LQMADMH( [ SHOHY

%9/ &DSMIY FRUSR.DM JHIH.DODE OGP LQMADIYH H SHOHY | RUMH \KUHH DOG QGH P RQMY HIGHS 6HBIP BHU ZHH  PLORQDEG P LARY WASHRMHD
FRPSIBG\R  PLAIRQOGG P LAIRQ GAUKY WHWUHH DG QGH P RQMYV HIGHG 6HBWP BHU UAGHRRMHD ' XU \WHWNUH DG QQHP RQMYHIGHG6HBWP BHU
DG %94 &CRMIY FRSRIDM JHH.DODE OGP LQVDAYH H SHOHY FROMMAG R WHFRIVR  YDURXY \KSSRWXQRIRYY LGFOGQ) H HRAYH FRP SHODIRD
GUDD CFFRXQMY KXP DQ UARXUAHY LOYHWRUUHDMRYY DG H HRAWHR 1 LFHY 7 KH LGRU-DH LQ FRSRUIDM JHIHDODQG D3P LQVRDAYH H SHOAY I RUWHWUHH DQG QQH P ROMY
HOGHG 6HBWP EHU FRP SIBG\R\WHVIPHSHIRG/IQ  WHOPAKUKHUH HOAWHFRP SHODIRD LFOGQ)  PLARQDG P LAIRY UAGHRRMHD QKD
EDHGFRP SHODMRQH SHOHIURP UMKRMG WRFN [ LG/ JUDQMGLQ- DO
, QMHWCHRP H
994 &CBMIV LQMMNIGRRP H | RUWH \MUH DQG QQH P ROKY HIGHG 6HBMP BHU ZD/  PUORQDG  PLAOR) WSHANMHD FRPSIFG\R  PLARQDEG
P LAIRQ GXUKY \WH\KUHH DG QCHP ROMY HIGHG 6HBWP BHU UAGHRRYHD 7 KH LOMIMNGRRP HGAUQ) \WH QCH P RQKY HIGHS 6HBWP BHU LFOGVD

P LORQUHAMROLOLQMINNGFRP HDRRADMSZ W WH P LARQAVFRXQMG SN P HWR 9694 & CBABD/CRMUHAHYCEGHI URP. %0+ UHHDO CFDARQ/LQO D
DVZ HIDV\KH LQMBMWNCFRP HRQWH 9400 UHHD GRM UHRHLYDE® DOG LOMMMNGRRP HUFRIQ] HGE DZ KRD RZ GG\MEMADY R WHERP SIQ UADMY VR \WHFHAWDAMN

SIRMIGG\R, 7168 * $5 \KDAZ D/HIP L(DAGLOFRQRICDIRD
3RMMRQIRU, QFRP H7 HY

7KH&RP SIQ HWP DM LW H | HAMYH DQQCOLGRRP HA\E UDM RQ D TXOWM® EDVY EDHS RQ FXUHADGS | RUHFDIRG RSHIDIY) UAXEV | RUVH DQQKCOSHURG DQG CBSTHY WH
HXP DAG H I HAHLGRRP HVY UDMVR LWLGFRP HRUGRW EH RIHLGFRP H\E] H/UBHBAHGE. GHAGFRP HRUGW DMIEXBEGIVE CRIFROAMRTIY LOMBMNVLONIQAYHIMUAAE H5DY
SDNGHIKLSV , Q DEAWRY \WH&RP ST UHFRIQ] Hy/ Y| Hy UHIDAG W XQAKDORULG BNXHAMP VKK Dy \KH JO.QV R WH FRQRICDIR) R WHS O DQ &RP SDQHY QG WD
HIXBMNRQAHIMBY DV QVFUHMIMP VIQWHIQMIP SHIRGLOZ KIFK \KHHYHNRFRXY

7KH&RP S WIGFRP H\E] DM LGFOMYHR WHHIHAWR FHYBEQ GVAUAM WP V | RUMH \KUHH DOG QCH P RQMVHIGHG 6B BHU ZD/CSSK IPDMY DG
7KH&RP SDQ H SHRAN KDADW HI HAWH Y UDM | RUWH UP DQEHUR WH\ HIU H FOQQ) Q' 1XMUH GVABM WP V Z LOEH DSSUR LP DMD TKHHIHANYH\E (DM LY
QLI HHWKOD WH H SHRMG | HEHIDOLGRRP H\E DM R OH\R | RIHFDAMG RSHDICY RWH/RIVAR WH P STPAR QROGHEAMEG! H HRAYH FRP SHODIRD WP HDKUHG
J0Q/ BFRIQ] HG 1O FRIGHAIRD Z W \WH FRORICDIR) R \WH $ G DD &RP SO DOG AHMEQ WHDOHWEM NLQAYHMUAY \WDAZ LADCGRAEH UHFRIQ] H3 DY\ CE® LGFRP H
YDODIRQDIRZ DFH/ UHIRAGAR BWHVLGAXUHELODI RIHIQMUMGFIRY DG WHMLGRRP H\E HY

7KH&RP SO IV HI HARYH LGFRP HA UDM | RUVKH WUHH DQG QCH P RQMY HIG-G 6HBWP BHU ZDVISSR LP DAD DQG Z DV QLI HHMKDQ \KH H SHRAMS [ HEHIID

LFRPH\Y WDMR GH W WH P STFAR (ROGHEAMEG! H HHAWYH FRP SHODINRY YODDIRQ DIRZ DRHY UHIDAG \R GWHY LGRXUHG 1Q D I RIIQ MUMARNRD DG WBM
LCFRP H\E HY
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1 HVQRP HRU/ RW$ WUEXWEGIR 1 ROFROARTY , QMHW

7 KHQHAGFRP H DMIEXBEGIVR GRIFRQARTILY LOMBMN GAUQ) \WHWKUH P ROMY HIGHG 6HBMP BHU ZDV  PLORQFRP SHG\RDBRWR GUQ \WH
SHIRG 7 KH QHAIGFRP H DMIEXIE® \R GRIFRQARTI QMBI GAUQ) U ORWLGFRP HIURP \WH &RP SDQ V CRIARQARTI LOMIIAN LQ FRORICDMS U-DOHAEIM NRLQN
YHOMB/DQG 7968 * $5 SDMDD RIVANE GARWIURP D QROFRQURTGY HIXWY LOAMIAIQ D UANEXUDQAKH & RP SO CFTXUHG WURKIK | RUHFGRKUH 7 KH GHAGRW
DIMIEXEEGIVR QRIFRQURTLY [QMANVGAUQ) WHWUHP RQMYHIEHG6HWP BHU zD/ UHBRMY GWH/IURP WHERP SO VCREARURTY HIXW LOMMW
1Q,768*$5 ,768*$5)/ ,, // & FRORUDMUDOHABMMQMHOMIVOEGD  CQRIARQURTG) HIXW LOMBMWNQWKHD R HINRGHS WMEXUIQN

7 KH GHAGFRP H DMIEX\TEG! R (RIFRQARTIY) QMBI GAUQ) WHQGH P ROKY HIG-G 6HBMP BHJ ZDV  PIAORQFRP SIBG\RDBWR P LORQ AU \WH
SHIRG 7 KH GHALGFRP H RUGRW DMIEX\BE®! R GRIFRQARTIY QMBI GAUQY DG UH GRW WH WP V GVPXARHS CERYH UHIDMG VR WH \KUH P ROV HIGHG

6HBKP EHU DG H A-BVAKH B MEXUDQABFRI Q] HELGRRP HOAUQ) WHQGHP ROKVHIGG6HBMP BHU DG

&RORICOMG&DK ) BZV

$ \XPP OV R RUFRQRIEDAGFDK | GBZ VIVHNRWW EHBZ - LOWR\DQGY

) RUWH1 LGHO ROMV( QGG
6HBWP EHU

&DKIEBZVSIRMGGE RSHDMY CRMWY
&DK | BZ VHSLOLQMAMY CRIVMEY

&DK I BZ VXHGLOQ! LCOGAQ) DR

1 FBHFUDHLOFDK FDWK HMXLY DBV DG WAMPRG FDK

&DK FDK HIXLYDBWDQG UAMRRG FDK DAEHILQRQ) R SHIRG

&DK DWW HEXLYDBOW DQG IHIMAMS FDK DAHGR SHIRG

&DK) GZVIWRP 2 SHDIY $ RMWA/

TKH&RP SIQ VDK IGZ WP RSHIDY CRRYMWY G-RUDHG B P LIRQ GAUQ) \WWH QCH P ROKYV HG-G 6HF-BWP B FRP SDUHG \ROWWH P H SHIRG
SUP OUO GHW L GZ HURSHDIY) DK IGZVIWRP %94 5( W KIKHIFDWK IGZ VXHS IQ RSHDIY DAY DG4 6Z HM RBQIV Z KIRK UH GRWV KL KHURSHIDIY
BIVIQ DVARP SDHGWR DG UL &Z HIDARUXHGH SHOWHYDQGAFRXQIWVSD CEG SDWNID RIVANA GZ HIFDK | GZ VXVHGLORSHDIY CRRAMNAY DS HIQ

&DK) GZVIURP , QXY $ AW/

7TKHERP S VDK 1GZ 10 QMY CRYMEY LFUDHG B\ P LARQ GUQ) \WH QCH P ROKY HIGHS 6HBMP BHU FRP SOUHG \R \KH \CP H SHIRG
SUP DUO GHW L FDK CFTXUHGLOWHFRQRICDMROR \WH UBDOAABMNLQAHIMBY LU SURFHHE/IURP \WWHUED P HOWR WHY6H UHHD9 CFDNRQY/ CRMUHFH.YCEGIDGG LLL
KL KHUUHMLD RO LOYHE HOW LQ XGFRQRIGDMS UHDOHNBIM NRQAYHMUA/ UH ORI \WH/ XGDP 7 UDONRQAYHOMU\DBIR WP XGVCP 1O DR HYABRWRWSDMDD RV
Bl KLIKHJDGEMWNRQ/ VR UHDOHWEMM KHTS | RULQYHY HIADXRADAG Z W FROMKAIRO LO SIRIBIVR WHS QD HIEDDUHBOSURSHW DG FDK SOG | RUWH DFDAMMWROR \WH
$ QW DQ&RP SOQHY

&DK) GZVIURP ) LODOAQ] $ AW/

7KH&RP SIQ WV DK 1GZ 1P 1LQDCAQ) DRIV LCRUHDHS B P LORQ GAUQ) \WH QCH P ROKY HIG-G 6H-BWP BHU FRP SOUHG R \KH \CP H SHIRG
SUP DUO GH\R GZ HJWWRVQ @HR FHEWGDD WED PHW B 5HIQ KUKHJSIRHBY IRP ERIRZIQIVE. %94 67 HV- REQIV DQG KLIKHJ FROMEXNRYY | RP
RFRURIY QMBI DARADAMS Z W FRQRIEDMS 9, ( V OUQ) \KH SHIRG FRP SOUHG \R \WH \[P H SHIRG SOMD® RIVHAR WHEX RAR ,7 68* $5 V

UHEHP CEGIQRIFRQARTIY LOMKDOG KL KHUGMMBMRQAR GRIFRQARTIY LOMMDARADMSZ W \WH/ XGIP 7 UDONRQWHOXUH\DBIR WP XQP 1O CEOMY HYVSURVRNY
U

6HDVRQDOWV

U4 6Z HAM REQIM] BXMGHKAY DH KEMAAR \FDRIO! ORXDIRYY LQ WIGH \DBY Z KIFK FDOKY | OFXDIRY/ Q984 6Z HAM REQIM XOWMD BAXWR RSHDIRY/
+ \RUFDDD , 7968 * $5 KDVJIHIHDAG IWWIRQ HANHBIOMDGH\DBY GAUQ) \WHP RQMVIURP - XGHWURXIK $ XIXWADYZ HID/ GAUQ) WHP RQKR ' HAHP BHU Z KHDI P LOrY
DUHIHHDE RQYDFDARQ Z KIBIY4 67 HAN REBQIVIRKHURSHD BXMGHIAYIHHDD JHHDMWHUMNR HIWARIGH\VOBY GAUQ) WHI RN TXOWMULO FROGHAIRQZ LW
YDURXVKRID VIQWHS QMG 6\BAY
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&RP P W HONV

7KH&RP S VP DMICCRRP P WY HQNVDVR 6H-BWP BHU LGFOGHG \WWH UG SD P HOVGH RQCRMYSD) CEG DG RKMHUERURZ LQIV DG FRP P WY HVXQEHUGRQ
FDQFHDEGIRSHDY) GDHY/

7KH | RTBZ L \BEG! \WP P 0L HY \WWH FROALRMDOP LGP XP - SUWGA.STODQG LQMIIED, P HON WNXUHS RQ \WH &RP SDQ 1V RAMBQAQ) GHEADQG SD P HOV BNXLHG RQ WH
&RP SO VQRQ FOGFHDEGIRSHIDY GDAVE! SHIRGGHGMD/R 6HOWP BHJ LOWRADG/

3D PHOV' XHE\ 3HIRG

8P RN G
" HEW

/ RVWDQ 2 2 $1IWU , WKDQFH
_&ROAMPND? EQIDARDY <HW <HW/ <HW/ <HDW/ &RW 7RED
1 RM/SD CEGIDQGRMHUERIRZ LQIV
1 RFDFHIEGIRSHDNY GDH/ 2
3D P HWRUSXUKDHR DQOGAMRIO  LOMBNOQWH
$ O DR&RP SIQH/ 2 2 2 2
3D P HQVIROWHSXUADHR ,7 68* $5 V&DW%S QW 2 2 2 2
7 RECFROADAMDOREQI DARY/
OMHX? EQIDARYY
1 RAV/SD CEG/ DG RKHUERIRZ LQIV 2
7 RECAROADRAMDO.QM AW 2
7 RECFROACRAMDOREQ DARQ/

7 KHCERYH\EE®IH FOGH/FHEIQDEAWRICIP RQMKDAKHERP STQ P D LQMHNQWHNQWHMIAASRQRIGE \WHS OF DQ&RP SDQHY

2 EQIDMRQ/XQEHJS HQQV7' YOQN FUHEWDFLOU DUH SUHAG EDJHG RO WH VAKHEX®G SUGR.SDOSD: P HON DG WG P DMUNY CDMR 2 RREHU D/IPHEGA
\WH CP HIEP HQAIR WH (00 DI UHHP HOAH HRXMG LQ ) HELDW $VSUVRAO® QVAXWHG 5HIQLRWR FRP SIOGFH Z WK \KH | LQDGADOFRYHIDON XQGE-UWH FBGW
ICAOW DQG7' YNV WP HAHY LGFOGH \KH DFFHPUDARQ R TP RXQVRAMBAQ) XQEHUWH | CALAW  DQG\VKAK DFFHBLDINRQ Z RXG FRQMFMID REDIDMS HIQWR WD
\XFK TP RXQVIKHIG R \WH \AKHX®G WD) P HAGDMY FRQMP SOWG LO\WH GO DIUHP HOV, | 5 HIQ LY BNXLHG R WD DIRUD SRINRQR W ERURZ LQIV XQGHUWH
| ROV \XFK U-BD, P HWZ RX@KDYHDP DALIDCOGYHYHH | HAARQWHERP SDQ W ATXLAW DOG | LQDGADDERIMRY

7KH  PLARQUBIAHONWHIP RQWRZ HGE %94 5( \RO U$ QR DQIRWBZ Q) %% 5 ( VIFDAMROR \WHS OF DQ&RP SOQHVLQ- DO Z KIFK LV'SD, CEG
XSROWHHIMHUR \WHAMLP LCDIROR 0 U$ GF DQVHP SR P HZ LW \KHS G DQ&RP SOQH/RUL RYHP BHU

$ \KKP HY/WDAKHVAKHXBG P LQP XP SUGASDOSD, P HIW DA P DGH LQ CFAREDCFH Z VK \WHEE®! CERYH DQG \WH LOMBMADM RQ YOULE® UDM G-EWHP DIQ/\KH\LP HD/
WHUDMDVGHBWP BHJ

/ ITXIAW DQG & DSIMICE HRXUARHY

$VR 6HBMP BHU \WH&RP SDQ KOG PIAROR FDK FDK HRXUYOBON DOGKRWWMP LMW HOV H FOGQ L WMMRRG FDK DG L FDK DQG FDK
HDAYDBQNL1Q9 , ( V D/\KHXHR \XFK FDK EDDIGRHY LV @P WG \R \KH CRYMAY/ R \KFK 9 ,(V 0 DEIHP HQABHIHYHY WDAKH &RP SDQ. KDV \K I LAHQADTXGW \R [XQ5
RSHDMRYY ((FOQQ) DQNASDMSZ RING) FSMID FBAIOH SHIBWUH DQG G-EAHYLFH WU HON DOG UGRG\R \WH FKDEBI HY UHDAMG R LQ GMRDY WHIG/ LGRUDHS
LQMIAXNDM/ DQG\WHPXUMHNWFRCRP LF HMURGP HOWVRUMHI RUVHHDEG! | XWUH \KEMVR P 1\ DIRQ DG FRINHEAUIRQ H | RW DG P DI HP HOW/ GHMP LDIROR Z KHHU
DG RUMHH \WAR Z KIFK I L XQGWHRSHIDARQY DQGFRP P W HOVR! IWAKBMGDUHY $ VSBYRA® GWFBRHS P DI HP YDV HYDODMS DQG Z LOFRQMMH\R HYDOOM
\WH SRMQAORSHIDIY GH AW FRP P LW HQV DQG @NXAW BN HOVR W\KEMGDUHY OGP D GHMP LGH GRAR SURYLGH DEAURIDOI XQAQ) RUFCBAMIOR \KEMGDUH/
Z KRHRSHIDIRQY IVWEHIHYHVP D GRAEH\XWELCDEGIRUGR QRAKSSRIVICAMRDOQYHWY HV

7KH&RP SDQ TV SUCHSDORAIAHVR @rXGW KDYHKIWRUFDD BHHQIWDYDOEG FDK  FDK HIXLYDBOV DG KRWMP  LOYHIR HOV GMUEXMWRY I BRP XCFRQRIADMS WD
FXEAMNALQAYHMUHY DOG SIRAHHBYUHAHYHG T URP \DBVR UHDCHADM

, QEAWROWR WHH\RUFH/R @IXAW WHERP ST UHFHYHY TXOWMD [QMMNED P HIVRQWH SURP IMRY QRMWKDAZ DVIMKHG B\ %0HIUHHQ9 CFDARQVIQI DYRUR 984
&CBADDLQ FROGHAIRD Z W WHVSIQR | R WH&RP SDQ 1URP %401 HHD 9 CFDIRYY 7 KH RILCDOSUGHSDOCP RXQAR WH QRM Z DY PIARY +RZHHI Q' HHP EHU

YOHIWHDO CFDARQY SUHB0G P LARQR \WHSUGASOCEDDRH ) XWikHU 1Q0 D WH&RP ST DG %OHI UHHD9 CFDARQY DI WHHG R D GVARXQAMG SUHSD P HW
R P LARQR WHSUGASIOEDDGFHR WHCQRMLO UMD RUSIRFHHB/R P IGIRQ $ VDUAXI\VD/R 6HBWP BHU \WHRAMBEQ) EDDFHR \WHQRMZ D/

P LEIRY $ P RXQNRANBIEQ) XQE3HUWH QRMOFUHIQMHAMDADDMR SHUDQD®  Z WK LOMBMABD, P HIW VAKHEX®BG R RFFXURQ D XOWM® EDUY + RZ HHJ
YOHIHHD9 CFDARYY/P D HBPAR GH HUVKAK TXDLA® LOMIMABD, P HOV Z 1\ LOMXARQ WH HOMH RAMBDEQ) EDDGFH WHIHIWWUR CFRUXH DAD FYXP XDMH FRP SRXQEHS
(DMR  SHUDQ® XQUDWKEK WP H DY/ %6 UHHD9 CFDNRQY LY FXUHNRQ DIICFFKHG SO P HOVXQEHUWHCRM LFOGQ) GH HIHG LOMANG @RAMBAQ) [P RXQNXQEHJ
WH QRM Z LOEHRP HGMH DG SD CEGIRQ6HBMP BHU RUHDUDHUXSRQ FHYBIQ RMHUHYHOIV DOG 60H WHHQ 9 CFDARQV LY SHP WG \R SUED. \WH QRMLOZ KRBIRULO
SDVDAI) WP H 2 Q1 RYHP BHU YOI WHHD9 CFDARY HOMHG LOR DP HIHUDI UHHP HWZ W + LORD* QGO DFDMRYY, (F 3+* 9° SIRYIGQY |RWHIFDOMROR
YOHIWHDOCFDMRYVE +* 9 DG MY FXUHX® DOIASDMS WDAKH RAMBQEQ) EDDFHR WH SURP IMRY QRM RZ HG R WH&RP SDQ B\ %0HIUHHD 9 CFDIRQY Z LGDEH
SWBNGLQI XAXSROWHFRQXP P DIRQR \WHP HIHJ




7CEGIR &

© LK UASHRAR WHGVARXQMG SHED P HWR P LARQR \WHSUCA.SOOEDDGRHR WHSURP IMRY CRMGH I URP %0 UHHDO CFDARQY Z KIBIWHERP S EHIHYHNDY
LVKDVAK | LELHQATITXLGW \R | XQGIWRYHIDIRSH DR/ P ORI HP HWEMP LOHG\WDAMZ D/ SUXGHIWR P RHIYHDSRWROR \WHQRMLOQIKWR PAHWFRRP LE FRIGURYY
SOWEXOL® MQFH P DEIHP HOAGMUA/WR DEBZ. 1W SUCHSTIOKRTQIV WK /984 &OSABCS HIO{ WIA R WABQFDK JHHDAGE, WHP |RUWHSXERAVR |1 XXUHFDSMID
GER PHW

7KH&RP S EHIHYHY WDAW PXAOANLCDCADOFRGGMR) Z LQDERZ. IR P HANW DQIALSDMG GOUWLP @IXGW QHHBY 7TKHERP SO PO DOR VHHN DEAMRIOONXNGEW
IURP RANGH\RXUAHY LFOAQ) WDAWRIDOEDON | LQDGAQ)  \VHRXUHG RUXQHRXUHG LOGHBAECHW RUMH IMBOGFHR - HIXUWY DG RUGHEVWHRXUMYY + RZ HYHU WHH DOMCDYHY
PD CRAEH DYCLOEG R \WH &RP SDQ RQ DMERAYH WPV RUDADD 7 KH LOELAWY \R WDV 0. QHHEHG | XQB/ WURXIK \WH \RXUAHY GMPXAWHG CERYH Z RX@ KDYH D P DMUCD
DOYHIHH I HAARQWHERP SO0 VEXMQHW BAXOVR RSHDMRYY DG LDGADCAROGUR)

$ QIASDMGDQG3RAMMDO LTXIGWS HIXLUHP HQV

7KH&RP S PALH® H SHW R X\H LW DYDOEGI IrXGW W IXQG RSHDIRY/ LGFOGQ) FRERIDM H SHOAY ZRINGQ) FCSMID FOSMIDH SHIGWUY G-EWAHIYLFH
UITXUP HOV DG WH &RP SIQ TV RKHU FRP P LW HOV GARUEHG CERYH  DQG P DNH DEAMRID MR HQV 1Q BDOHXBM LW H IMMY RSHDAY BXMCHAY RJURKMHU
RSSRMQWAY LFOEQ) \KH SRAQIMOBEXUIKDHR LWFRP P ROVIRFN + RZ HYHU DVAVRARHG CERYH WHERP S0 VP DI HP HONQMIG/AR HYDDDMO) RSHDIY GH AW
FRP P LW HOV DG @XGW WX HOV R W \KEMGDUHY D/ D UAXOWR LQ@MIRDY WHIG/ KUIKHJIQMMWDMY DG JHHIOHRGRP IF FREGWRY/ OQG PO PONHD
GHAMP LDIRQWDAY LOCRABRYLGHDBAWR IO XQAQ) RUFCBMIDRRHR P RHR IWAKBMADUH/

%4 &DSMNO

,Q-D@Y WHYRIGR * LHARY CESURYHE D\KDUWH BEXUADH SIRIUP  Z KIFK DANRU H/AKHUBXUAKDHR XS \R PLARQR WKOW/R WHERP SIQ V&DW$

DG & @MW % &RP P RQ6\BFN 7 KH WEXUAKDH SIRIUP  DAKRU] H/ WH &RP SIQ 1O P ODIHP HMY GMAUAIRD \R UHSXUAKDUH WKDUA [ URP WP H \R \WP H \XEMPANR P DAY
FROAWR)Y OQG RKHUICARY 7KHWP L) SUFH DQG QP BHUR KDWY ZKIFK P D EH UBXUKDHS XQEHJWH SIRIEP 1O \WH 1 XMUH Z LODEH EDHG RQ P DNHAFRGEMRY/

DSSIFCE®! XU Q7 V' DOG RMHJ I CRRLY FROUGHIG B\ P DI HP HOVGKDUH UEXUFKDHY/ XQG-UWH SIRIUP PD EH P DEH IURP WP H \R WP H \MURXIK \RTFWG RUJ
XQRIFMGWIQLRNRYYLOWHRSHO P DNHARULQ SUYDMD GHIRMDMGWEQLRMRYY 7 KHVKDUH UEXUKDHSIRIP GRHVQRAREQIDMWH&RP SIQ R UBXUKDHIQ \GHALLE

[P RXQAR KDWY DG PD. BH\KGHIGG PRAIHS RUWP LCDMS DADQ. \WP H Z LKRXWSURUGRIFH 7 KHIH Z HIH QR VKD BBXUADHE GAUQ) WH QCH P ROKY HIGHS
6HBAP EHU $VR 6HBAP B WH&RP SIQ. UHP DUQHG DAKRU HG XQEHUWKH \KDUH U-EXURKDH SURIUP VR SXUFKDH XS \R PIARQR \KOBWVR WH
&RP S0 V&OWS$ DIG&DN%ERP P ROGWN

%94 &DSMUCE HDO[ WM

7KH$ QR DQ&RP SDQH/

6lCPH 1 RYHP BHU %94 &DEMIDS HIO( MBMKD/RZGHGD  HIXW LOMBMALQ \WH$ O DQ &RP SDQHY D GYHESHUDQG P DEIHUR P XGNP 1O HBODEIWY HQV
FRP P XQUMY

2 Q-A@Y %4 5( FORHERQWHIFTXMMRQR DQOGAMWRID  HIXAW LOMINQWHS GF DR&RP SIQHVIURP 0 U-ROBANIQIRU  PLARY WHGRANMY D
EDHSXUKDHSUFHR PILARY DQDEAWRID P LARQR WP BXUHP HVI RUSIHEHYHESP HOW SHIBWUA/ LGRXUHE DANHWP HR \WHOFDXOMWRY DQGDGZ Z DG
DOWWW HOAR P LAIRQWR UH GRADQHANP DAVG Z RING) FDSMIOGH LFWAIBXMMS SXYUXCQAR WHWLP VR WHRSHDIY DIUHP HOAR WHS GF DQ&RP SDQH/ 3XUXOQAR
WHWP VR \WHRSHIDMY DI UWHH-P HOMAH 1 LQDOZ RING) FOSABCOEW HATP RXQAZ LOEHGHMP LGHS B\ %94 5( DQG0 U$ G DQIRZ LQ) \WHFRIQ) DIGP D IAXANQ
WH SD P HAR  DEAMREOFRUGHDIRY \R 0 U $ G 0D RUD WHXQG W 994 5( ,Q FROGHAIRD Z W WH DFDAMUMRQ R \KH IQMMMURP 0 U$GDD %% 5(

DOROFIXUGWHWP OQQ)  HIXW LOMMNZ GHGE 0 US G DD 3XVXCQAR\KHMP VR WY DFTXMUNRY WHSDMEVDIWHG\WDA) U$ GV DQZ LOWP DQHP SB HGE

WHS QY DD &RP SDQHVOGWDAKH P LARQ SD P HQARUWH UP DQQ) HIXWY LOMBWAZ LEDEH GH HIHG XQIDWH HOUMDHUR L \WH WP LGDNRQR 0 U'$ G DOV
HP SR P HOMURP \WH'$ QW DD &RP SDQHVRU L 1 RHPEHU 8 QEUWH WPV R \WH DIUHP HQABHEHHD WH SDMEY 0 U $ G 0D Z LOOFRQMMH \R LOMHIMQ
GHYHESP HOARQAHDXUA/RIICDMG B\ \WHS QY DQ&RP SOQHY DOGL 0 U$ @Y 0GRV QRAQYHWNG AHYEIQ DEAMRDOVQAYHYMUIY 994 5( Z LOEHHMBG\R R I VHAKLY
UG FOSMICFRQUBMRQDIOQMKHGHHIMG P LARQSD CEGIWRO U$ QR D
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$ QRRXIK WHS O DQ&RP SDQHY JHHDAY UYHHV | RP \WH SHIRP DFHR GYHEBSP HWP DI HP HQWIHHIOFRQUIRRU GDUQ)  OQG SURSHW P DI HP HUWH YRR
\KHNRQAYHQMU/WDNDUHI RUP HGWR LQYHINQWWHGHYHBSP HNBIRMAMSRQRBGE. WMWY IHHDD H SHAMGWONIQ SUR IWIHHDAGI R4 5 ( WURKIK WHRSHDMRY
R \KHS QY DQ&RP SDQH/LOWHQHIUI XMUHZ LAOSUP DUKD EHWKURKIK \WKHHDXAW GMMBXNRO/ARDE4 5 ( BRHYHAKRRKIK LWLQYHWY HONQWHP DIILQ) P HP BHUR WK
NRQAYHIMUY 7KHHRM D/WHWP L) R DD \WKAK GMMBXMR/\R %8/ 5( LV IHHIDD FROMYHIKSRQWH\DBI RUMH LQDGAQ) R DFRP SBIMS GHYHESP HWSIRMPMWY
JHHDD CONSDOMS WDAY®4 5( ZLADEH BNXLHG R IXQG L \WH'$ @ DO &RP SOQHY IRUIW RYRQ) RSHIDIY FRIV DG SUHEHYHESP HWH SHIGWUHY DG L HIXW
LYY HOV LOWH P DODILQ) PHPEHUR D GO |RP HG GHYHERSP HARRLQAYHMUY ) XUHU D/ SR GVFRHG DV DUAKOVR FXUMHAP DINHAFRQGURYY P OQ
SURVRN SUVRAO 1QWHS G DQ &RP SDQHV] GHYHBSP HASLSHICH QR GRQIHUP HHAW LOYHIY HAFUMID DOG \WHS$ G 0Q &RP SDQHY/Z DV UG R Z MM R | YDURXY
SUHEHYHESP HOWH SHIGWUY GUQ) WH\ HUHGG ' HHP BHU DV IWCR BQIHJH SHW \R EH UHP BXUHS | RUVKAK H SHIBWUAY XSRQ WH IRP DIRQ R \KH
GHYHESP HONVRQAHIMMH $ FFRAQIO %94 5( H SHAWWRIXQGWHS OF DQ&RP SIQHYI RUSUHEHYHESP HOW] SHAWUWVH SHRMG\WREHIGRAWGE WQ DG 1O
VHNG) G SURWAW | RULW GHYHESP HOASISHIGH ) XUHU SUYIRX® DQIALSDAS | HH LGFRP H Z LODQRAEH JHHIDAG | URP GHYHERSP HOASURWRN WDADH QR GRIHJLQ W
GHYHBSP HWBLSHICH QG DVDWKIW4 5( H SHAWWRIXQGRIRQ) RSHDMY H SHOAY UHDMG R WHS @F DO &RP SDQHYIQREHMR P DVHIWRQIRQ) GHYHESP HQV
DG LGHM G SURWAV | RUIW SISHICH $ VD UAKOVO®4 5( PXUMM® DQMSDA/\DAMP D IXGXS\R P LAIRQWR WHS @Y DQ &RP SOQHY GAUQ) WH UP DQQY
WUH P RQMVR | RUSDQHE SUHHYHERSP HOAH SHOGWUHY DQG RIRQ) RSHIDIY FRWV |, Q DEAMR) DIKRXIK %94 5( CR QRARXUHI® H SHAAR LOYHWAP DALIDD
CP RQNVLQWHP DILQ) P HP EHUR Q. GHYHEBSP HONRQAHIMUA GAUQ) \WHUP DQQ) WWUWHP ROMVR EDHGROIWPXUHYESHICHR Q. SRMQINIOGHYHESP HW
SRRV \WH P DDILQ) PHPEHUR WHS$ QY 7Z10Q / DNAY MIQAWHIMUH Z KIFK LV FRQRIEDMG B\ 984 5(  H SHAW W IXQG HIXW FROUEXIRY R P LGIRQ \R \KH
GHYHESP HWRQAYHOMUH DY/ \WH GHYHERSP HONFRV UHDMG\R'$ G/ 7Z 10/ DNAVDHEHQ) IXQEHGE \WH NRLQAYHQMUH SONGHY RYHMP H + RZ HYHU UL FHABEQ SIRWRNV WDV
\WHS$ @Y DQ &RP SOQHY SUVRAG GHMP LGHE Z HIH XQINHD \R FRP P HFH EHFRP H I LDGALDE  YLCE®H DV DUAKOR AKOQIHY LQ P DNAAFRQBURYY 984 5( H SHANWDAW
Z RXTGBLQHMNOQWHP DEILQ) P HP BHUR GHYHERSP HWRQAHIMUA | RUP HE\R LOMINQVKEK SURWRV

9894 1 RILINAY3 URSHIWY

%94 5( PALHM® H SHAVWDN®4 [ RIMIPVIURSHWAVP DL LGPAUXSWR P LAIRQGAUQ) WHUP DQQ) WUHP ROMVR | RUSUHGHYHBSP HOW SHIEWMUWY RIRQ)
RSHDMY FRAV DG SRMMIOLQMIY HOVIQQH. GHYHERSP HOV + RZ HYHU \MLY P RXQAY SHARG\R EHIXQEHE GRHVGRAH GRAI). GHYHBSP HOWHA\KDAP D EHIHCHDMG
XSROWHSRMMIORRP P HIFHP YR D) GHYHESP HYSURWRNVLO

,Q FROQHAIRQ Z W WH |RP DERQ R \WH NMQAYHQMUH \R GYHBS %94 3DN DN HID 904 5( FROMEXAMG P LOIRQWR \WH YHQMUH GAUQ) WH \MUHH P RQMY HIG-G
6HBNP BHU %94 5( PAMOE® H SHAWWR FROUEXMOQDGAMRID P LARQWR WH YHOXUHEDHG ROIWH SHARGAKDUHR \WH HANP DIMG \RBOGHYHESP HWFRIV

KRZHYHU 984 5( H SHAVWDNKAK FROUBXMRY/Z IGRFAXULY DG EDHSROWHH SHRMS GHYHBSP HWSDDY ) XUiHU LOFROGHAIROZ LW WHFBRIQ) R \WHIRQN
YHOMM 994 5( FROUEXAMS P LARQR FDK DQGFDK HIXYDBQMR DZ KRD RZ GHSVWEMADY WDAY SURMGEQ) FROAKANRD FRP SBUNRQ DQG FRWNRYHIXQ I XDUDQMA/
VR \KH NRLQAYHOMUH DG Z LADSURYLGH JXOUIQMY RQ WH H SHAAG | XMUH LGG-EWECHY IRUY94 300N DAV HDD DG RMHUI XUMUH GHYHERSP HOASURVMAN DQG DY D UAKO\R

PIQP XP QIXAW WU HON LGFOXGHS LOWH FXUHQAI XOUDQMAY DG H SHAMS R EH SURVLGHS LI XUMUH IXDUIDQM \KFK FDK LV QRZ. FODMI LHG DY BAMEMG FDK LQWH
&RP S0 VMBAP QAR | LCDQRDCFROEWRODVIVIVUAKIRMG | URP EHQ) XM HGLQ994 5 ( WVRMHURSHIDIRYY

%94 5( H SHANVWDAWZ LOHN VR GHYHERS DEAMRIDOZ DUHKRXVH QG G MRV | CRONAY LQ\KH I XUUHWURXI K NMRQAYHIMUAY Z [\K WLLG SOV LOYHXRLY DOGWDAME LALQYHKY

LQWH P OQILQY P HP EBHUR \KH NRQAYHQIMUA | RUP HG \R LOYHWAIQ VKA GHYHBSP HWSURVIAW KL WHIH 1V QR DAKUDGRH WWDARLY Z LEDEH \KH FDH Ll NRQAYHOMUA/ DUH
IRP HE\R LOHWAQSURMANV 98/ 5 ( H SHAVIKDAZ L@EHUHP EXYHG RUDTRUDSRINRQR IWSUHYLRA® LORPXUWIHE SUHEHYHESP HOW SHIEWWUWVE. \KFK YHOMUA/

$VR 6HBMP BHU %94 5( KOG HIMIHG LR DIUHP HQV R CFTXUH \WUHH QG SDUFHY | RUWH SXSRHR . GHYHBSIQ) GILMIFY | CRONY | RUDD DI U DM SXUFKDH
SUWFHR DSSWR LP DMD P LARY 7 KHDJUHHP HQWI ROV SDURHY CUH\KEMPR YOURXY FRQIMY HALHY LGFOGQI) \WH\KARHWM XCFRP SBIRQR GHADIHFHOQG UHFHSW
R HMBP HOV DQGWHHARZ HS G-BRIWSOIG R 984 5( LQFRIGHANRD Z 1\ WH DI UHH-P HOW DUH UH XQETEBI XQIDWHHIG R \WH DESOFCE®! GH AMIHFH SHIRGY DG \WH
UWFHSWR GHRHROY HONM®P HOV

$VIQAFDAMGERH L %94 5( PRYWIRZOGZ W O) RIDOR \WHH SRRV %04 5( H SHAWWDAMZ LODGHYHERS WH SURVPNV ARURXI K NRLQIYHOMUAY Z [\K \LLG SOV
LQYHWRLY DQG LQVXAK FDVH IV LODDWLI QWWH D UHHP HQN\R \KH DESOFCEG MQAHQMUIY $ FFRBQIO Ll %94 5( PRMVIRZDGZ MDY RUDDR WHHSURWRW %94 5(
JHHD® H SHAWWDAMZ RXT | XQG D SRMRQ R \WH OQG DG GHYHBSP HOAFRWV DY/ \KH P DIILQ) P HP BHUDQG Z RX@ VHHN LG SOV GHRWDGG HIXAW | LQDGAGQY | RUWH
WP DQEHUR \KAK FRIW

2\WH)

7KHRSHDAY DI UHP HQVR FHMEEQ UHDOHWEM MR QAYHQMUAVIQZ KIFK 994 5( LV DQLQYHARUFRQEIQ PXARP 0¥ BX VHISURYIMRQY Z KLFK FRXT UAXONQ HWWHAH\DBIR
%9 5 ( WIQMMNRUNHXVHR DYCLOEG! FDK VR DFTXLUH WH SDUGH I LOAMIDGE \WH & RP SO0 IV FRP P 1\ HQV DG NXAW BTXLUHP HOV GHAFUEHS CERYHER QRAGFOGH
[P RQMKDAKHERP ST FRXGSD. DVDUAKOWR WHIQUWDNROR \KHHSIRYIMR)/

%4 6ZHAM RUEQIV

71B8* $5 PO H SFW\RIGPUXS R PLARQ R FCBAMEDH SHEWUY GAUQ) WH P DQQ) \WUHH P RQKVR R | XQ5 FROAKRIRQ FRIV DARADAG Z 1\
H HOWGEDAYI RUGE. WRIOBFDIRY OOG\WHH SIQIROR H MY WABOBADIRY/ DORRAIK , 768 * $5 H SHANMR UHFHYHUHP EXYHP HONIURP CERG/IQWHIRP R
WDQADIBZ DOFHY | RUD SRUNRQ R \KHVAH FDBABOH SHIBWMBY + RZ HYHU ZKIBH, 7958 * $5 KDVP RUH UHAHQ® \MBRZ HG \KH SCPH DAZ KIEK MY H HRXMY GDVH DI BHP HQVIRU
Q¥ GRIRYIQ@KWR FXUHNHFRGRP IE FROGURY , 7968 * $5 1V FRQMXQ) \R HYDODOM DEAMRDOHEOGFDIRY BN RIG WRH GFDIR)/ | RUZ KIEK BGDH DI UHP HON
KDYHEHHQH HPAAG DQGLWP D LGPXUDEAMRDOFCSMICH SHIAWWU/DV/DUAXOR WHH HRANROR GDHDI WP HOVI RUDCAUR DOBFDAR)Y

LQEXIXWW 7188 * $5 VI RXQEHMMSSHEGRZ QDVEKIH ([ HRXAYH2 1 IFHUDA7168 * $5  DIMRXIK KHZ LOFRQMXHVR UHP DQDDHP SR HHDQGDGMRMR Y84 6Z HHV
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" XAUQ WH\ HIWHGG' HHP B DG %84 &CEMUIDBURVGHG I XQB/ RS HIQ DAYDURXVWP H/AR SURYLGHDEAWRDODNXGW | RUZ RINQ) ACEMUD P DNHSDMWIO

SHED P HQVRQS HQQV\MP GDQZIW 7' YN DG 1XQG AHBQ RGHWP HH SHAWUWY LFXAQ) SD P HW R VHNB D GVSXWM Z LW D \IXSSTHU DG FRWW UHDMG VR \WH
MBQMRQR RSHDNRQ/IURP DI CAMW 1QO0 RQUHIO & DD WR LWRKHU CHOMWY
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,Q2 PREHU WH7' %DON &UHAVY CRAOW Z DV 1 XWKHULP HIG-G\R [P RY RMHUVMQIV WP SRUIDUO LGRU-DH DYDMELAWN XQEHWH BYROIQY) @HR FHEWRP
P LAOROWR P LARQWURKIK 1 RYHP BHU , QFROQAIRQZ LW \WHLP HIGP A4 &DSMIDFRQUBANG P LAIRQWR 5 HIQ DOG5 HIQXVHG VKK | XQB/\R SUHED
DSRWROR WHRAMBQEQ EDDFHROWHWP GUOXQEUWH7' 9O &UHEW CAON 1 REMWWEEQ) WHCP HIGP HOADGE \WH WD P HAS HIQFRQMH/\R GRAEHLO
FRP SIDQFH Z W FHMBQ R \KH | LCDGADOFRYHIDON XQGUWH7' - %OCN ICAOWV DOG 7' YON GG QRAZ CLYH \KAK QRIFRP SIDQFH RUDJWHH\R P HIG WH FRYHION @ KL
%94 &DBMIOP D | XQG DEAWRIDOIP RXQIV\R 5 HIQWR DG \MHRYRQ) CRIFRP SIDFHZ W | LDGADOFRYHIQN XQEHWH7' - %OQN FUHAWDALON RUR I XQGZ RINGY
FCSMIODOG RAMHUFRP P WY HOV 944 & CBAD P DD HP HAZ LODFRQIOXH VR HYDOOMWH RSHDI) UKV | LDIRDOFRQAWR) FRP P W HOVDQG SIRGHFWR 5 HIQRODD
RYRQ) EDIVDGP D GAMP LGHWDAMZ LORBURYIGHDEAWRIO XQAQ) RUFDSMIDRS HIQ

&UHIVY CADWAWVZ W) XWUHS YOLDH O

$VR 6HWP B %4 &DEMUCDQG FHIBIQR W \XEMG DUHY KDG WH I RTRZ 1Q) FUAHAWIH QN Z WK T XWXUH DYDOHE QW XERAR HDI LEG FRADMIDODG \WH WP V
R \WHICHONY DvDSSTHEM

7RROR' RPIQROYOQN 37" 9ON SHYRMQ / LHR &UHAWT' YDQN&UHAVY DROW
SHIQV7' YON &UHAVY CRON LFOG/ DRI IHR FUEWADAAXUH® SURVGHIRUDDOEOVR XS\R PIROWRAIKIRFPEH)  DAZ KIEK WP H\KH

DYDMEQW Z [@EH P LARQWURKIK \WHP DMUMW R WHICAOW Q2 AREHU  $VR 6HBMP BHU WHRAMBEQ) [P RXQIKQEHMWH BRI @HR RBEwW
ZDV P LORQ DEGWHHIHRWHIQMMWDMZ D/
$VR 6HBAPEHU 5 HIQ Z DV QRALQ FRP SIDGFH Z LW WH | LGDGADORRYHIDOWV XQEHUWH FUHEWCAMN Z KIFK BTXLHG 5 HIQ R P HIAFHVEIQ P LQP XP GYHYR

\SHALLLHG RSHIDIY WXV DOG 5 HIQ GRHY QRAH SHAWIR EH LQ FRP STDGFH Z WK \KLY | LGDCADOFRYHDQALD | XWXMUH SHIRGY DV D UAKOR LW CRXO0DGG H SHAMG RSHDIGY
BKVIRU  $VDUAKOVZKIGI 7' %OQN KDV FRQMOHG \R DIBRZ. 5 HIQ W XM HWH BYROIQ @CHR FMHEWRUIW RSHIDIRYY DG WHHO® H SDQGHG WH DYDMELQW
XQEHJ\KH | CROW 1URP PIAR) R P LAIRQ) WURKIK 1 RYHP BHU WH OH R FUEWXQE-UWH | CRAOW KOG (R FRIFMOED FRP P WG DYDMEMN DY R
6HBAP BHU

) LUK RUJ RQYDQNS HYROLGQY / LGHR &UHAW / 2 &6 &UHAVY DAAOW

,Q-X® %4 6ZHIM RBQIVOGAHMIQR IWKEMADUHY LGFOAQ) / Dv2 OV&RIHAMRYYDQG6 AN HOMIGLQR DFUHAVDIWHHP HOMKHE/ 2 &6 &UHAVY CAOW
Z 1K) LW RUJ RQYON 1R H® NORZ QDV, EHUDMDON Z KIFK SIRVGHS | RUDUYRVQ) @HR FUHAWR XSWR P LARQ\KDAZ DV \AKHXGG R P DMHIQ-XO ,Q
0 DK WH/ 2 &6 &UHAW CROW Z DV CP HIGHG \R LGRUDH \WH DDMAONV XQGHUWH UYROIQ) @MHR FUAWWRP PIIRQW P IGIRQ OOG \R H WG \WH
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SRONVRU  SHUDQQ® DG WWHCP HIGHG 1 CAMN UTXLUAVP RQKOD SD P HWR LOMIIRD Z W D0 RAMBIEQ) SUGR.SDOD0GE DFRXHGLQAMMXGH DAKHP DX DM
7KH/ 2 &6 &UHAVY CAON LVFRIDMIN H3E DEG\HMHYRQOTR \WHDXHVR \WHERWRZ HY XQG-UWH | CROW DQG LV IXDIQM-G B 984 &DSMID 7 KHI CFLOMW FRQBIQY
FHMIQI LCDCADCARYHION LGFOXAQ) DP LGP XP @IXGW WAL HOVRUY®4 & DBMICDY I XOUDQRUXQEHMH | CRAW DQG D UHNXLHP HOARDARKH ERURZ HY P XWWP DQNIQ
D] HIR EDDGRH RQWH | AW | RUWLIY FRQHPAYH A VAU HIFK FOBQEDU HUGUQ) WHWMP R WHICADY $ VR 6H5WP EHJ WHRAWBQEQ) EDDIFHR WH
FUGWIROWZD/  PLARY
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PLOV SUDDE AU SHUDDP 006G \WH I CROW BIXUA P ROKD SDPHIVR LQMMARD Z W D) RAMBEQ) SUGASDODE DFRXHE LOMRMGH DAKH

P DMWY DM %94 5( KIVSBEIHG P LAIRQR FDWK DQG P DUNAEEGI VHRXUMAYLQ D5 HILRQY %ON EURNHL H CFFRXQAIR VHRXUH \WH WED P HOAR \WH, 7 68* $5 FUHAW

ICA@N 7KH | CAONV FROBIQY YDURXY PAMRP Y | LCDGADODGG WERWY FRYHIDOV $VR 6HBWP BHU \WH RANIBEQ) TP RQAKGEHIWH FUHAW RGN Z D/

P LAIRQ DQGWHH | HAYHLQMANIDMZ D/

&RPHIFD/ HWUR &UHAVY CA@NV $AVDQ/ 2 & ) DOV

7KH$ O DQ &RP SOQHY KDV D FUAWTH.AW Z W &RP HIFD YN WH3S$ QR DD/ 2 & ) CAAON  SXUXOQAUR Z KIFK &RP HIFD KDV FRP P WG \R SURVLGH GIWAY R FBEVRY
BKOD R WH $ OF DD &RP SIQHY XS \R DQ DIJUIDM [P RQAR P LARQ R XG5 WNXUAS G-BRIW XQG-U FROMFW \R CFTXUH @G |RU1XMUH GHYHBSP HQANRQW
YHOXUY 7KH$ QR DD/ 2 & ) CHOWH SIWVIQ$ SUO  DQG UATXLUAV\KHS QY DR&RP SIQH/\R SO &RP HIFDYOCN DQDQQMO HH [QOGDgFH HXODR  SHUDQR® R
WHLP RXQAR HIFK GIWUR FUHIWRANEREQ) XQG-UH I CAON 7 KHGWHY R FUEVKQE-UWH | CAON H SIUHQR @AMMDQRH\ HIUDWUMKOEFH ) XUNHU GWHYR FBGEW
P D EHLWKHG RUUH IWKHG SUR MR WHH SUDIRQAMIQ$ U0 1RUSHIRGYXS \R RH\ HIU KRZ HYHU D). GIWHYR - FUHEWKQEHUWH | CAOW FOQCRA SLUHOMAKDDRCH
\ HOUD WMHH SUDMRQXQEHARHICAAOWIQ$ SUO  7KHS QR DY/ 2 & ) CAOW LVIXDIQM-GE $ %04

$VR 6HBMP B WHS O DQ&RP SOQHVKDG | RAUGIIHMY R FU-AVWRMEREQ) XQG-UWHICAON Z W IQDIJWIDMEDDFHR  PLARY
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211 EDOQAH \KHS UDQIHP HOV

%94 &OBABDIXOUIQAY FHYEO REQIDIRY/ R W \KEMGDUHY DG XGFRORIEDMS BIORABM MOQAYHIMBY D/ GAFUEHS 1Q IXWHUGHEIOIO 1 RM VR \WH &RP S IV
FRIGHQHE FRORICDAG | LDGACOWDAR HONLGFOG-GIQ, WP R \MVUERW

7KH&RP SO KDVLQYHWE HOVLQ NMQAHMUIV LORYHG LOWHGHYHESP HWR P XGNEP O TSI HUWRP P XQWA/ D/Z HOD/MQIGH TP LO P DAMISTIIEHS | RVDB!
KRAMQ) FRP P XQUY 7 KH&RP ST VIOV HIWLO FHVEIQ MR QAHMUA DUH CFFRXQAG | RUXQEHWHHNXUW P HRRGR  CFFRXQI)  DUGD/DUAKOWHERP S0 GRVCRW
WFRIQ] HWH DAV DQG ACEOM/R \WHHNROAHOMUSV LOWI LDGADONBM HON $ VR 6HSWP BHU DG HHPEU WH&RP S0 IVLQYRAR HONLOWHH
MRQAYHOMUA/ \REBG P LAIRQDG P LAIRY WAGHRRMHD 7 KHH XQFRORTEDMS U-DOHWEM NRLOAYHOM B JHIHDID | LCDGRH WHUDRAMAY Z LW DFRP BLCDINRQR
GEWLDRQ) DQG HIXW 7KH&RP SDQ JHHID GRY RAGUHA® JXDIDQM \WH I LDIAQ) R \WHH MQAYHOXUWY RMHUWDQ D/ GHAAIEHGIQ1 RM VR WH &RP SDQ v
FROGHQHG FRORIEDMG | LCDGRDOWEAP HOVIGFOGGIQ WP R WY USRIWDG\WH&RP SDQ VP [ LPXP H SRKUHWR QAT URP \HVH NILQAYHQMUY LV DSSUR LP DAMD

P LR 7KH&RP SIQ LVWSLFDED QRAREQ DGR | XQG DEAMRIDOFDSAMIOR WHH M QAHIMUA KRZ HYHU WHERP S0 TV IQMMAQ DNIQAHOMMHP D EHAOWGL
WH&RP SDQ HPRVCRR | XQG DNRQAYHIMUH FCSMIOFDED

SVAHAEGIQLIRM R WH &RP SIQ T FRIGHS FRORIEMS | LOGADOMEM HW LFOGG 1O WP R WY WERWS$ 904 LV D FRORIEDAMG 9,( DG SIRVIGY
WED P HAIXOLIQAMY DG FROMKAIRY FRP SBINRD J XDUIQAH UHIIME VR \WH WILG SDIV FRONKAIRQ GUQY SD CEGI B\ UDORAIM NMQWHOMB \SRORUG B WHS GV 0D
&RP SOQHY 7KH WBD P HQAUXDUDQMY/ UHDM \R D \SHALLHG SHAHQEIH R \WH SUCASDOEDDFH R \WH FROMKANRY G0/ DG JHHD® H SiUH RIFH \WH CESOFCEG!
P XGNCP LO DEDMY HQAFRP P XQW KDY WEEL] H5 Z KLGH \WH FROAKRNRD FRP SBURQ JXOLIQMY H \WIG RYFUMHMP R WH FROMKANRY SHIRG Z KIFK LV JHHDD \ER

\HDW 7KHP O LPXP CPRXQAR |XXUH SD P HON WDAS 994 FRXES EH UIXLKHG \R P DNH XQGHUWKH WD P HADXDUDQAHY L P LAIRQ RQ DIJUI DM NLQAYHOM U
|QEBMEHNVR PLARD $ %94  Z RXT EHUNXUHG\R SHIRP ROWHJIXOLIQM/ XSRQ D GH DXOWRQ DFRQUKANRO GOQE. DNQAYHIMUHRUMR HOXUH\WH FRP SBURD
R WHFRQMKXRMRQR DP XGNP L® CEOMWY HWARP P XQW $ VR 6HBWP EHJ $904 KDVEHRIXQEHGZ W P LERQLQFDWK DQG FDK HIXLYDBIW DG$ 960%4

P XWAP DIQEIQVKAK CP RXQNXQEHAHWLP VR WHDSSTFDEGI FROMKAMRQ GDQV'SD CEGIE, WHU-DCHNBMNRLQAYHMUY

SVAAEGIQLIRM R \WH &RP SDQ 1V FRIGHOHE FRORIEDMG | LOCADOMEA HOV LGFOGHG 1Q WP R MY BERWO®4 |, QOMMDO* XOQN // &  %* VD
FRORIDM ZKRD RZ QHS \KEMGDY \WDAZ DV HMBEDKHG W SURVLGH WHED P HOWV FROAKANRD FRP SOURY D5 FRIWRYHIXQ JXDIQMY UHIMG R \WH LG SOV
FROMKANRY GO0/ H SHAMG \R EH RBEGHS B\ UDOHWEAM NMQAYHOMUV \SRORUG B\ 904 / RIMIEY 3URSHWAY | Q DEAUMRY %* 1V H SHARG R SURYIGH FROMKAIRD
FRP SBUNRQ DQG FRIMRYHLIXQ I XCUDQM-Y/ \R \KH CESOFCE®! U-DOHAWEIM NLQAYHOXMUY DG KDY SURVIGHS VKK JXDUDQMV VR \WH9®4 3D DA HOD NRQAYHOMUMH $ VR
6HBRP EHU %* KDVEHRIX@EGZIW P IARQIQFDK DG FDK HIXYDBOW DG %*  VUTXUGWR P OQEQDHZRW R RABWWIY P LAIRQDVD

UAXOR IWIXDDOMYDAXHG\RWHO®4  SONDN HID NRLQAYHOMMH
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WP & ROARYDOG 3URAHEXLHY

( YDODARQR ' DWRBRKUH& RMRY DG 3 URFHEKUHY

$VR WHHIGR WHSHIRG FRYHIGE. WY BERWRXUP DEIHP HQAHYDODMS Z 1\ WH SOMASDIRQ R RXUSUKFALSDOH HRAWYH R | LFHUDQG SUGR.SDO LGDGRDOR! | LFHU \WH
HIHAWHHW R RUGVRBRKUH FRQNRY DG SURHOUY D/GHIQHGIQEX® D H XQEHMWH( [ FKOIHS FW 9DHG XSROWDAHYDDDMR) RXUSUCRSIOH HRAWHR [ LFHU
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QAWFRHGE XV1QWH WERW\WKDAZ H 1 LB RUKEP IWKQEHWH ([ FKDQIHS FWL LV BFRUGHG SURFHAHG \XP P DU HG DG USROG Z WWLQ WH WP H SHIRGY \GHALLHG LOWH
6( &V UGBV O IRPV DEG L LV DFRXP XM DI FRP P XQEDAG W RXU P DI HP HWLGFOGQQ) RXU SUGASDOH HRAYH R 1 LFHJ DJG SUGRSDO! LQDGADORLFHJ DY
DSSURSUDM \ROEBZ. |RAMP HD GAMRQ/UHIDAEQ) UG AVFBRKUH

&KDQIHVIQ, QMCDCE ROMRCRYHU) LCDCADCS HBRUAQY)

7KHH Z HH QR FKOQIHY LQ RXULQMDOFRQNRORYHUI LCDGRDOWBR WG \WDARFRXUHG GXUQY WH TXDUMJHOGHG 6HBAP BHU WDAKDYH P DMID® Ol HAMG RUDM
WDRIED ENHD RP DMIDD O HAWRXULQMDOFROURCRYHU LCDGRDOBER W)

7KH &RP SOQ FRQRIEDAG WH $ GOF 0D &RP SIQHY LFOAQ) $* & 1Q W | LGDTADOMBAP HON LQ -DOO DG P OIHP HQMY LQ \WWH SURFHW R GREXP HMY)

HYDODMY  LOAMDMY DOG P INQ) FKOQIHY\R \WH$ G 0D & RP SDQHT LOMIEOFRQARORYHU | LADGADDUSRNG) $ VD UAX@VP DO HP HQAKDY QRAKDG \K | LELHQAP H\R

FRIGAND FRP SBIM DAHRP HWR \KH $ G 0O &RP SOQHWT LOMIDOFRQURORYHU | LADCADDU-ERWY) 7 KHS$ GF DD &RP SOQHT VREDUHYHXHY DOG VRIEDDRHN BEBHIMS
DG UASHRAHD R WHUHDMG FRQRIEDAG | LCDIADOWIM HWP RXQNIRPY4  &DCBAMID, GF D/R DG RAKHQCHP RQMVHIG-G6HBAP B-U

3$57 ., 27+(5.1)2508%$7.21

WP/ HIDBUIRRHIQIV

7 KHHKDYHEHHQ QR P DAMUIDCAKDQI HYIQRXUGI DOSRAHHAQIVI WP WRHAVFRHGLOWH?/ HIDCBURAHHAQIV VHAMRQR RU $ QK06 HBRW
WP $ 50N) DRRY
7 KHHKDYHEHHQ QR P DMUIDCAKDQ) HYLQWWH UMY DG XQFHMBQIAAKDIAZ HI CFHI BRP \WRHAWRHGLOQWH?5 W) CRRY VHRMRQR RU  $ QOXOCE HBRW
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UDHEROP\ NGRZ BGIH MY UHBRWWERHYRVRQEIQD). XQUKHWEIARP HAR DP DALIDO CRARURP R WEAMDP DMUDO CRACHHADY \R P DNHWHWBAP HOVP DCH
LQ@IKWR WHFLLFXP WIFHY XQGHUZ KLEK VXK WBARP HQWVZ HIHP DEH QRAP VBDEQ) Z W UASHRAR\RHSHIRGFRYHIGE, WIVIHERW

YDHE RQP\ NIRZ BEIH WH | LDGRACOWEAP HV DG RAHUILQDGRDOLQ RUP DIRQ LFOGHG 1Q \MLY UHSRWIDIL®  SUAHQALQ DIDP DMICOWASHW \WH | LDGADD
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U0 ADQWV L.QMIDOFRQUMRCRYHUI LCDGADOWERWY) DQG

7 KH GO LBV RHUFHWA L) RILFHUDQG, KDYHQVFRVHG EDHS RQ RXUP RINBHFHAHYDODMRQ R LQMIDOFRQURORYHUI LGDCADDUSRGY R \KH U-DADIOAY
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D $@\VIQILFIQNGH IAHAHYDJG P DMIDCZ HINGHAHY LQWH GALIQ RURSHDIROR LQMDOFRQURORYHUI LCDGADOBER WY Z KIFK DUHWDRIED ONHD R
DGYHYHD O} HAVWH U DAV CELOW R WFRE SURFHW WP P 0L HDQG WSRWILCDCADO.Q RIP DIRY DG

E $Q IUXG ZKHKHIRIGRAP DMIDD \WDAIQYRYH/ P DCDIHP HQARURKHUHP SR HHV Z KR KDYH D I QU LFDQAURBH LQ \iH U DAY LOMCDOFRQARORYHJ
I LCDGADOBERYY
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