7CERIR &

81,7(' 67$7(6
6(&85,7,(6$1" (; &+$1*( &200 ,66,21

. DKIQWQ' &
)250 4
& 4 XDWMD 5HRYBXWOQARGHURY RU G R \KHEHRXUMAY( [ FDQIHS PR
) RUWH4 XDUMJ( QGHG- XCH
& 7UDQIMRQS5 HSRVBXWXOQMREHAIRY  RU G R \KHEHRXUMAY( [ FKDQIHS AR
&RP P IWIRQ) IBH1 XP EHJ

%4 &DSMIO, QF
([ CAWEP HR U IMRBQADASHAL LHGLQIW KDL

) BUD

6VIMRURKN-UMUMGRNROR LFRSRIDIRQRU
RUOQ] DARY

, 5 6 (PSR HJ,GRQNANROLR

( DXY Dv2 OVURXBYOLG 6X0M
) RW DXGHEB! ) BUD
$ GAAWR SUGASDOH HXMWHRTIFH

=IS&RH

5 H MUV WBBKRHQ® BHJ LFOQQ) DFDFREH

6HPXUMEYS VMG SOBCOARGHAIRY  E R \KHS FW
1RH

1 RV$ SSTFCEG
) RPPHUEP H |RP HUDGAHNDGG! RP HUI VDD, HU UL AKOQIHGMGPHOWAHERW

,Q@MMB RHN P DN Z KHMHJWH WIIMUQWNV KDV 1[LBG DOWSRW BNXBG W EH GG B 6HAMRRQ  RJ G R \WH6HRXUMWY/ ([ KDQIHS$ PR GAUQY \WH
SUHHIQ P RQKYV RUIRUMAK WKRWWMUSHIRG WDAKH UH MADOAZ DV BTG W LBV UHBRW DG KDV BHHQ VEMPAIR VXAK 1 LX) UATXULHP HOWV T RUWH SDAWV
Qv

<H/é 1Re

,QBFMB FKHN P DN Z KHKHIWH UH DMRBQAKDY \KEP \WHG HBRURQFDD HYHY |, QMIRNH' D) LB1 BNXUHG R BH \XEP LWHG SXWXOQAIR 5 XB1 R S5HIX@NRQ6 7
T R WVRKDBWU GUQ WHSHHAQ) P RQKV RUIRINAK VKRYWUSHURG WDVWKH UHI MABQAZ DY UHDXAUHG WR\XEP IWXHK | LBV
<H/é 1Re

,QAFDMB. A<HAN P DN Z KHKHMH U QAN D @ H CARHBUDMG | LU BQ CRRHBDAMG | LB DQRQ CFFHBLDMG | LAURUD WP DEBUW-SRINY FRP SO RUDQHP HILQ) JURZ W

FRP S0 6HHWHCHIQURY/R 2 QUHDFFAHBLDAGI LU 2 CFFHBLDAMGI LU 3\P DIBUWERMWY FRP SIQ * DG HP HILQ) JUZ WARP SO LOSX® E - R WH( [ FKOQH
$ AWV

| DIHCFFHBLDAG | LBLE $ FFHBLDAG | LOUS 1 RQ CFFHBLDAG | LU 6P DEBUU-ERWY) FRP S &
(PHILQ JUZ WFRP S &

| DQHPHILQ) JURZW FRPSDQ LQAFDM B\ AKHAN P DN L WH U RBQAKDY HBRAG CRANR XVH WH H \WOGHG WEQMNRQ SHIRG |RUFRP SOLQJ ZIW D) Q7 RUUMMHG
| LODQALCCOFARXQIG) WIEDB/SURNGHG SXUMOQARGHAIRD D R \WH( [ FKDQIHS Fne

,QAFDME\ AKHAN P DUNZ KHKHAWHUD MMV DVKHOFRP SO0 DVGHIQHGIQS X E RO WKH( [ FKOQIHS FW
<H/e 1Ré
7KHQ® BHUR \KOWWRAMBIEQ) R HIFK R WH U MQAVFDIMAVR FRP P ROMBRNDVR $ XIXW WVDVIRBZ V

&OWV$ GRPPROGWNR  SDUYDOH KD RAMBEQ)
&ON%E&RPPROGWINR  SDUYDOH KD RAMBOEQ)




7CERIR &ROMWV

%4 &DSMIO, QF
7$% ( 2) &217(176

) LCDCRDOE\IMP HOV

&REDHE & RORIEDMG 6\ HOVR ) LORCHDOR RIGWRODVR - X(CH DG HAPEHJ 8 AXAW>

& ROG-DHE&RORIEDMG 6\BIWP HOVR 2 SHDNRQYDOG&RP SUIHKHMYH / RW/_, CFRP HIRAKH7 KWHDOG61] 0 ROMV( QGHG-XCH
DG 8 XGW5

& ROG-OHE&RORIEDMG 6\ HOVR & KBQIRVIQ( TXW [ RAKH7 KWHDOG6L 0 ROMV( QGHG-XCH 0G 8 IXGW5
&REDHE&RAORIEME6\BM HOVR &DK) GZ VIRUWKHGL 0 ROKV( Q3-G-XCH DG 8 AXAW>

1 RMW\R & ROG-DHE& RORIEDMG) ICPCHDOB\NP HOV 8 IXGWMS

0 DDJHP HOWV' DNEXWRQDGS CEOMVR ) LOCH DR ROBWRODAG5 HXWVR 2 SHIDIRY/
A XCONVBYHDOGA XDDMRYH' NWFRMHS ERVD DN N

&ROARY DG 3 URAHGAY

27+(5,1)250$7,21

/ HIDBRAHAQIV
51\N) CRRY
([KBW
BLICDMHY




7CEGIR &

3$57 . +).1$1&.$/ 1)250$7.21

94 &DSMIO, GF
&RQGHQHE & RQRIGDMG 6VWP HQVR ) LCDCADOR RGMRY 8 QOXAWG
, QWRX\DQGV H FF-BVWKDLHGD®

$66( 76

&DK DQGFDK HIXLYDBON Q  LOYDUEGILQMHWQMY 9,(V
5 HAMRMGFDK Q  1Q9,(V

6HRXUMIY DYDDE®| RUMDB! DAVOIUYDOH

7 UDGHCAFRQV UAHYCE®! GV

& ROMKRNRQFROMPW UHFHYTE®! GHV

7UEHIQHORY QY

5 HOOHXBM Q DG Q  KHIRMBIOWG To)

1 RMUFHYCE®H| URP. %OHIUHHDO CFDMRY/+ RTQJ &RSRDIR)
3URSHWY DQGHIXLSP HQAGHY

* RRZ 1O

, QEQILEGIDIANV QGHV

2 SHIDIY GDHDRIHN

" HHWGM] DAHAGHV

S&RIFVDXHV

2 \MHUDRHV Q  1Q9,(V

7RECDIN

/,$%/,7,(6$1" (48,7<

/ \DELOWHY

SHRQVSDE®  1Q  1Q9,(V

$ FRHGH SHOHY

&ROMPNICE DY

2 \MHUICELONY

2 SHDMY GDHICEOMY

1 RIWSD CEG{DQGRMHUERURZ LQIV

7 REOIDELOAHY

&RP P W HOV DG FROMIHAHY 6HH1 RM

5 HE-+HP CEGIQRIFRQARTILY LMY

( TXW

&MV &RP P ROGWANR
DG
&MN%E&RP P RO6\RANR

SOUYDOH DR H3
SDUYDOH DR H3
Q
$ GAWNRICEOG LQFDBMID
$ FP® XDAMHIQQV
$ FPP XOWMGRKHFRP SUKHUYHIGRRP H
7REDKDHREHY HIXW
1 RFRQURTILY [QMBN
7RECHTXIW
7 REOICELMAHYDQG HTXIW

-XCH

" AP EHJ

09, (Vv
0  1Q9,(Vv

KDY MKHG DG RAMBE QY 1Q
KDWY IWKHG DG RAMBAQ) 1Q DG

6HH1 RMAR & RQGHIHG & RQRIGDMS ) LODQADOEVIMP HON 8 COXGIWG




TEGIR &
%4 &DSMIO, QF

& RQGHMG & RORICDMS 6\VMP HOVR 2 SHDARQVDQG & RP SUHKHMYH / RW , QFRP H+ 8 CDXGWG
, QWRX\DQGV H A-BWSHI\KDLHCGD®

) RUWHT7 KUHHO ROMV( Q3G ) RUWH6L 0 ROMV( Qa5
- XCH - XCH

5 HYHXHY
7WDGH\OBY
6OBVR U-DCHABMLOYHRLY
5 HYHQMHI URP FROMKAMRQFRQAIFRV 2
5 HDOHWEAM GHYHERSP HADQG SURSHWY P DQDIHP HWHHY 2
, QMBNRP H
1 HNDQROVIBVR UDCHABMDAHN 2 2 2

,P SOUP HONRXKHY 2 2 2
6HIQY JHIHDCDGE O LQMADAYHH SHOHY

7RECFRWDQGH SHOH/

2 SHDAMQJ BXH/

( TAWIQHMDAQVR XFRORIEDMS U DO ABM VRN HMUY

* DORQWHFRQRIGDIROR 7 KHS GF DQ&RP SIQH/ 2 2
* DORQWHFRORIGDIROR LQYHXR HONQ UHDCHXTMNALQAHIMU 2
2 \WHULGFRP H

) RIIQH FKOQH ®W J0Q

/ RW LQFRP HEH RIHLQARP HV K/
%HH IWSIRVIMRY | RUGFRP H\S HY/

1 FVGW LGFRP H
1 HFMGRP H G DMIEXBEGIVR GRIFRURILY LOMFW

1 HVEW LOARP HDMAEXWEGIVR \KDUHKRGHY

YDME QW HUQJQIVSHIMKDH

" LOWG BW HDUQQIVSHUVKDUH

YOMF Z HIKWG DYHDIHQXP EHUR FRP P RQ\KDLH/RAWEIQAQ]

" LOWG Z HIKWG DYHDIHQXP EHUR FRP P RQVKDUH/RAMBIQAQ)

1 HVGW IGFRP H
2 WHUFRP SUKHMYHIGRRP H R QHAR W[
8 QU HE GAW JOQRVHRXUMEY DYDIDEGH RADBH
) RMJQPUMA \WDQDNRQ DWW HW

2 WHUFRP SUKHOULYHIGFRP H BRW QGHW

&RP SUKHMYH W LQFRP H QHAR V[
&RP SUKHOULYH LGFRP H AWV DMIEXEEGIVR QRIFRQARTIY LQMMW

&RP SUHKHMYH GW LOFRP HDAMEXWEGIVR VKDUHKRGHY

6HH1 RM/VR & ROGHVHS & RORICDMS ) LODGRADCE\VBAMP HOW+ 8 COXAWG




7CEGIR &

%94 &DSMIO, QF

&RGHQHE & RQORICDMS 6VDAMP HOVR &KDQIHVIQ( TXIW 8 CDXGWS

) RUWH7 KUHHO RQMV( QGHG- XQH

, QUWRX\DQGV
6K RI
&RPPRQ 6WRFN &RPPRQ
2XWVWDQGLQJ 6WRFN
&0ODVV &0DVV
$ % $ %

DG
$FFXPXODWHG
2WKHU
$GGLWLRQDO &RPHKHQ 1RQ

3DLG LQFFXPXODWHWBLYH FR@WOLQIRWDO
&DSLWDO(DUQLQJV ,QFRPH ,QWHWYV (TXLW\

%DODQFFK 0DU
1HW LQFRPH H[ROXGE@PH
DWWULEXWDEOH WR UHGHHPDEOH QRQFRQWUROOLQJ

LOQWHUHVW 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2
$FFUHWLRQ RI UHGHHPDEOH QROFRQWUROOLQJ BEQWHUH W
"LVWULEXWLRQV WR QRQFRQWUROOLQJ RQWHUH\WV 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQZVWRFN 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2

NN N NN

N NN

%DODQFH -XQH

6KMY RI
&RPPRQ 6WRFN &RPPRQ
2XWVWDQGLQJ 6WRFN
&ODVV &ODVV
$ % $ %

$FFXPXODWHG
$GGLWLRQDO 2WKHU 1RQ
3DLG LGFFXPXODRFGHIKHQVIPFRHRWOOWLQJIRWDO
&DSLWDQDUQLQJV ,QFRPH , QWHH/W YV (T XLW\

%DODQFHK ODU
1HW ORVV H[FRXGQORPH DWWULEXWDEOH WR

UHGHHPDEOH QRQFRQWUROOLQJZLQWHUI-FVW 2 2
2WKHU FRPSUHKHQVLYH LQFRPH 2 2 2
5HYHUVDO RI DFFUHWLRQ RI UHGHHPDEOH

QRQFRQWUROOLQJ LOQWHUHVW 2 2 2 2
&RQWULEXWLRQV IURP QRQFRQWUROOLQ%J LQWHL}HVWV 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2

%DODQFH -XQH

6HH1 RMAR & RQGHIHG & RARIGDMS ) LODQADBVMP HON 8 COXGWG




7CEGIR &

994 &DBMIO, QF
&RYGHQHE & RQORICDMS 6\DMP HOVR &KDQIHVIQ( TXIW 8 CDXGAWS

) RUWHGL 0 ROMV( QGHG- XCH DG
, QWRA\DQGV
6KDW RI $FFXPXODWHG
&RPPRQ BWRFN &RPPRQ 2WKHU
2XWVWDQGLQJ 6WRFN $GGLWLRQDO &RPSHKHQ 1ROQ
&0DVV &0DVV 3DLG LBFFXPXODWHGLYH FRQ@®®DOLQIRWDO
$ % $ % &DSLWDOQDUQLQJIV ,QFRPH ,QWHVWYV (TXLW\

%DODQFH 'HFHPEHU
1HW LQFRPH H[ROXQERPH DWWULEXWDEOH

WR UHGHHPDEOH QRQFRQWUROOLXQJ LQWHUHVW 2
2WKHU FRPSUHKHQVLYH ORVV 2 2
$FFUHWLRQ Rl QRQFRQWUROOLQJ2LQWHUHVW 2
&RQWULEXWLRQV IURP QRQFRQWUROOLQIZLQWHURVW
'LVWULEXWLRQV WR QRQFRQWURGOLQJ LGWHUHVWYV
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ WRFN 2
&RQYHUVLRQ RI FRPPRQ VWRFN IURP &0DVV % WR
&Omvv 2 2 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2

%DODQFH -XQH

NN NN NN
NN NN NN

NONNN

6KMHY RI
&RPPRQ 6WRFN &RPPRQ $FFXPXODWHG
2XWVWDQGLQJ 6WRFN $GGLWLRQDO 2WKHU 1RQ

&ODVV &ODVV 3DLG LGFFXPXODRFGHIKHQVIPRHROOWLQJIYRWDO
$ % $ % &DSLWDQDUQLQJV ,QFRPH , QWHH/WYV (T XLW\

%DODRWHHFHPEHU
1HW ORVV H[ROXCRWY DWWULEXWDEOH WR

UHGHHPDEOH QRQFRQWUROOLQJZLQWHUH?VW 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH 2 2 2 2 2 2
$FFUHWLRQ Rl UHGHHPDEOH QRQFRQWUROOLQJ EQWHUHYW 2 2 2
5HYHUVDO RI DFFUHWLRQ RI UHGHHPDEOH

QRQFRQWUROOLQJ LOQWHUHVW 2 2 2 2 2 2 2

&RQVROLGDWLRQ RI UHDO HVWDWH MRLQW YHQWXUH
PDQDJLQJ PHPEHUV

&RQWULEXWLRQV IURP QRQFRQWUROOLQ%] LQWHUHVWYV
'LVWULEXWLRQV WR QRQFRQWURDOLQJ LQWHUHWWYV
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2

%DODQFH -XQH

N NN N
N

N NNN

N NONN

6HH1 RMAVR & ROGHIHG & RQORIGDMS ) LODQADBVMMP HON 8 COXGWG




7CEGIR &

%4 &DSIMIO, F
& RQGHQHG & RQRICDMG 6\VWP HOVR! &DK ) BZV
, QWRA\DQGY

2 SHDAMQ DRAYIMEY
1 HMGFRP H
$ GAWR HOMR UHFROABIGHAIGRRP HVRGHAFDK. XVHGLQ SLRVIGHGE\ RSH.DAQ) DRAYIMEY
5 HRRYHIHY| P GOQERHY GHV
" HBUHADIRY CP RMY DNRQDQGOFFHNRD
1 HARW J0Q RQVIBVR UDCHWIMDE SURSHW DG HIXSP HOW
( TXW IQGHAHDQQIVR XFRORIEDMS BDOHABMNRQAHMUY
5 HMQROLOYHNT HINQXGFRORIEDMS U-DCH BN QAHIMUA
* DOROWHFRQRICDNRQR U DOHKBMNRQAHOMUIY
* DOROWHFRQRIEDIROR 7 KH$ G DR&RP SIQHY
,P SOLP HONBRKHY
6KOUH EDHGFRP SHODIRQH SHOH
3WRVIMRY WFRYHY | RUH FHW/DOGREVRBIMLOYHDRLY
& KDQIHVIQ RSH.DAQ) DAHNDQG QDELDAHY
" HHWGLGRP H\Ef DAHAGHY
7\ DCHIFFRXQNV UHFH.YCE
& ROMKANRQ FROAFW UHFH.YCE®!
7WDCHLQMHIRY
5 HOOHWEA
2 SHDY GDHDIHNVOQGRSHDMY GDHICEDMY

1HADK XVHGLO SIRNGHGE\ RSH.DAQ) DRAVIMWHY

, QYHVAQY CRAYIMHY/
5 HMOR LOYHXF HMOXGFRORTEDNG U-DCHATM VR QAVHOMBY
, QMM HONLOXQFRQRICDMS UHICH DM QA HMUAY
3XURKDH/R VHRXUMY DYDLOE® | RADD
5 H3P SINRQ/R \HRXUANY DYDLOE® | RNOD
3URRHHBYIURP WD P HAR GOV UHFHYCE®H
3URFHHBYIURP \DBVR UHDCHXDMKHIS | RUNDD!
3URAHHBYI URP \DBVR SURSHW DOGHIXLSP HQW
3URAHHBVI URP WHUED P HOAR 94000 UHHD9 CFDNRQY QRMUHFH.YCE®!
$ GAMRQV\R UHDCHWEAM KHTS | RUVDBI DQG KHI | RULQMAR HON
3XUKDHV/R SURSHW DOGHIXSP HQV
&DK DFTXUHGLOWHFRQRICDIROR  U-DCHABMNRLQAYHOMUA/
&DK SOGIRU7 KH$ QN DQ&RP SIQH/IFTXMUWRY GHAR FDK WHRHYHG
" HAUDHLQPDK | URP RHULOYHAGD) CRLYIAMY

1HADK XVHGLO SIRNGHGE\ LOYHIAQ) CRAYMEY

8 DXQAWSG

) RUWH6LL 0 RQMV( QGG
-XCH

&RMXHG




7CEGIR &

) RUWHGL 0 ROMV( QaH3
-XCH

) LADQRQ) DRARYIMHY
5HSD P HQVR CRM/SD CEGIDQGRMHUERIRZ LIV
SURFHHBYI URP QRMVSD! CEG DG RKMHUERURZ LQIV
SXUKDHDQG UM HOWR &DWS$ DB&DN%ERP P RQ6\RAN 2
30 P HQVI RUG-ENMKOFHFRAV
&RONBEXWRQVIURP CROFRQURTXY LOMBIV
" IMUEXWNRQWR RAFRQAR@XY) LOMMWV

1 HAFDWK XVHG LQ | LODGALQ) CRAYIEY

" HUHDHLQ FDWK. FDWK HITXLYDBONDQG LRKMPMS FDWK
&DK FDK HIXLYDBON DQG WA FDK DAEHILQQQ) R SHIRG

&DK FDWK HIXLYDBRWN DQG UIHIMPMSE FDWK DIHGR SHIRG

6XSSBP HMECFDK | BZ IQR.P DARY
, QMIWBDGROERURZ LQIV GHAR TP RXQN LRI HG
, R H\S| H/S0G
6XSSBP HML GMRKIHR QRO FDWK LOYHXQ) DQG | LCDGAQ) CRAVMMEY
& RONKANRO! X5/ UHFHYCEGIWDO HUHG VR UD0HABM 2
$WKP SIROR &RP P XQW' HYHBSP HOW IMMFVWRIB/E! KRP HEXTHY/
2 SHDMY GDHDIVREEGHSLOH FKDQIHIRUGE. RSHIDIYY GDHICEOMNY
5 HFRQAGDARDR FDW FDWK HTXLYDBRWDQG LHMLPWMS FDWK
&DK DIGFDK HIXLYDBOV
5 FAMBMGFDK

7RECADWK FDWK HIXLYDBWDQG UIHIMBAMG FDWK

6HH1 RMAVR & RQGHIHG & RQARIGDMS ) LODQADEVIMP HON 8 COXGIWG




7CEGIR &

%94 &DBMIO, QF
1 RMAVR & RIGHHS & RARICDMS) LODQADCBVBAP HOV 8 QDXGWMG

2 WDQ] DARQDQGYOMVR ) IGQDQADCBVEAMP HINB LHHDARD
2 WDQ] DIRY

%4 &DBMUD,F DG IWNEMADUH/ \WWH3&RP S0 RU XQBW RKHZ IVHIQAFDMS RUWH FRQM WRKHZ DMHUHTXULHY 2 ZH” 3XV° RERAUJ VD) GUGD EDHGAQYHMILIHG
KROQ FRP S %894 &DBMID, F DvDMWHEERHHUWY Z MRANMWNKEMGDUIH/ IV HHIHG\R D2 984 - &DEMID

3UCASDOF RBQIV

%94 &OBMBON SUGASICKRTLQIVOUHY4  &OBMBCE HOO( WM / / & 2904 &CHMIOE HOO{ WBIM RUPO94 5(° 994 6ZHWRBQIV// & 994 6ZHW REQV DG
5HIQ+RBQIV / / & 35HIG

9894 &DSMNCE HOO[ WM

%8/ &DBANCE HOO{ WM LY H DI HG LOWH DFTXMMRY GHYHBSP HOMFROMKAINRD RZ GHIKLS 1LQDCAQY DOGP DDIHP HWR UHDOHABAM DG LOYHW HWLQ U-DCHWEM NRLQN
YHOMMY LFOAQ) QMR HOV LQ P XQVIP 1O UHEDDSDWY HOAFRP P XQUY MQIGH TP 1O P DAMISDOHG | RUNIB! KRAMQ FRP P XQUWAY DQG FRP P HIADOSURSHWY
GFDMGSUP DUO 1Q) GUED 6IGFHI RMPEHU 994 &CBMDCE HDO{ WBMKD/RZGHSD HIDXW LOMANGQ 7 KHS OF DQ&RP SOV / / &  \WH3$ G DQ&RP SOV
DGHYHBSHUDGP DOHJR P XGNP 1O UHBOCSIW HWARP P XQUHY $ VIXWHIGHAUEGIQ1 RM  LQ-DOOY %9/ &DSMID5 HIO( WM CFTXLUHG WH WP DQQY
HIXWY LOMMVIQ\KHS GV DQ&RP SDQHY , QDEAMRY 994 &CHMICE HIO| WEMP DLIH/\WHGICR DAHNOFTXLHG LOFRIGHAIRQ Z LW \WHE&RP SO0 VADBIR Y0NS \BOQIF
1Q LFOAQ) SRWRIRVR BUQVUHFHYTE®! UD0HABM SURSHWNAY DOGMGIP HW DI DOWMEDXMNERURZ HY/

Wy 6ZHW RGQV

%94 6Z HM REQIV LV HYDIHG LQ WH RZ GHIKLS DQG P DEIHP HMAR RSHDIMY BXMQHARY IQ WH FRIHRIRHY LGN LGFOQQ) L ,7968* $5 D\SHADIV FOQG
UBIGUZ KRH SUIRSAVLFOGHEXDI FDQB. FOQG O JIDQASANDILG) DG QFHOVHS DG QRYHIV WP VD5 Z KLFK RSHIDAW 1Q UABIOBFDINRQY Z KIFK LGFOGHDP [ R KUK
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7KHSUEODIROR | LOGRCONBA HOV SUEDHGIQFRIRP LW Z WK * $$ 3 WINUHWHERP SO VR P DNH HIP DAl DG DRKP SR/ LGFOXAQ) DRKP SINRQY CERWAXUHN
DG | XMUH HFRQRP LF DQG P DNHWARQAMRYY Z KLFK 0 HAABHER MG CP RXQIV DQG UHDIMG QMR LQWH &RP SIQ V| LCDGADOWBAP HONV - XHWR TP RQY RMHUMQIV \WH

LP SCRADQG SRMMIO! XMUH LP STPAR \WH PXUHOALQ MRIDY DG JHRSRIWFDOHMLRGP HOVUMG) LOMBADMY QERUNKRMEIHY \XSSO AKOIQ IMKHY RIRQ) HRFPIE

XQFHUBIQI D SRWEG! UFHWMRQ DQG SOUG-P LF DOG SXETF KHIWK [WKH/ CRVDOFRQGMRQY FRX@S P DAMIDED Gl HJIURP \KH &RP SOV H SHABINRQY QG HP DMV Z KIFK

FRX@ P DAIDID 0 HAWKH &RP SOV UAKOVR . RSHIDARYY DG | LDGADOFRGAMRY 7 KHVAYHIW P DIQUMGH DG GUDARY DY/ Z HIDV \WH HFRGRP LE FRQHIDXHFHY R \WH

CERYH FROAMRYY DUH XGFHMIQ WISIGD FKDQILQ) DG Gl LEXOWR SUHAFRAS V D UAKOVWH &RP SO0 T DFFRXQIG) HAWP Db DQG DRXP SWRY/ P D FKDQIH RYHUMP H 1O

UASRQHWR FKDQIH/LQ DUGWHIP STFAR  \KFK H \WMIDO! CRRLY 6XFK FKDQ)HYFRXQB UAKONGD [P RQY RMHUDGMWR HOV 1 XMUHLP SDLP HOVR! LQBQILEGIDAHN QY QvH

DXHV DGO/ HIVLOXFRQRIEDMG\KEVG DU/ DG DEAWNRD0 XMUHUAHYHY I RUQYHRY DOGUHRHYTEGY

6LIQULFDQ/S FFRXQIY 3RIAHY
& ROMKRNRQ & RQALFWS HAHYDE®H

&RQMPW UHFHYDE®! LFOGH BLABG DG XQELABIG P RXQN | RUVHYLEHY SURVIGHG \R FXWRP HY | RUZ KLFK WH &RP SDQ KDV DR XQFRAMRIOW KWW SD P HOWOAGBE DOG

XETBGLP RXQNI RUZ KLFK SD P HIAY FROMIHOARQDQ \MQ) REHAWDQWHSDADIHR WP HDUHLGFOGHS LOFROMIFWDAHN DG FROMPNICELOWNY RODFRUAE. FRQAFW
EDAV : KHDSD P HOAR \KH UABECDIH LY FROMI HOAKSROWH &RP SO I XA IW RED) DNRQY XQGHUWH FROMPMWERHY GRAP HHAIH FUMAID\R BH LFOGHS LQ FROFV
UHFHLYCE®! XQUDXNH FRQMY HONREQ DIRQ VDM LHG 7 KH&RP SDQ - SURYLGHY DQ DXBZ DQFH | RUGRXEWKCLFFRXQN Z KLFK LVEDHG XSRQDUHYLEZ. R RAMBESQ) WHFHYDEGY

KIRLIFDCFRIBRNRLG RUP DIRD DG H MY HRQRP LF FROGMRYY 7KH&RP ST JHIHIED WATXLAVSD P HOVURP LW FROIMKRNRQ FROMEFWAXRP HY/Z MMOQDWMP R

@ VOWDQLP RXQAZ LWIKHTS| RUMBIIIH 5 RS CDIHLY SOGLQDFFREGFHZ W FRQMPAMP V Z KIFK LV IHHIDED XSROU-DFKLG) ML QU LFDQAP LBWRCHY/RUXSRQFRP SBINRD

R \WHFRQAMFW

&RQACFVS\WHVDQG & ROAFW DR

7TKHWP IQ) R ZKHD\WH&RP ST B LW PXVRP HY RQ FROMKRNR DG GHYHESP HOAFRQMRN LY JHHIDED G-SHIEHAKSRQ DIWHS XSRQ FRQMPMIOMP V Z KIFK P D)

LGFOGH \KH FRP SBUNRQR FHIBIQ SKDHVR WHZ RIN. RUZ KHQ VHIYLEHY DUH SBRVMGHS = KHD ELEIQIV RAPXUNKEVHNXHOAIR UHYHOKH UHFRIQUMRQ DY D BAKONR . FROMIHCAHY
KK BEQQIV DUH UHFRGHG LQ XQRABE UYHH Z KIFK 1V IGFOGHG LQ FRPDKHV $ GAMRDID \WHE&RP SDQ P D WHAHYH DSYDERHY RUGH-ERIW I URP FXWRP HY EH R
UYHOHLYBFRIQ] HG WAXEMY LQGH HUHG BYHDMH Z KIFK LV IGFOGHG O FRQUANITE MY 5 HEECDIHI RUZ KUK WHERP SDQ. KDY DQXQFRAMRDOUWKAR D P HAKDAY
RO \KEMPAAGR WH SDAMDIH R WP H DUH FOIOWLLHG Dv FRQMIPNV UHFHYCE®! 5 HEICDIH \KEMRAR FROEANR)Y RMHUWDQ WH SDAMIHR WP H GR GRAP HHAIKH GHIQWROR D
UHAHLYDE® DQG CUHWWHIH RIHLGFOGHG LQ FRQUEPAD AN DG FROMPNITE MY & ROMFRUDQG GHYHBSP HOWHBFHYHE I URP PXRP HY EXWRY HALGBGRUIBFRIQ] H3DY
WAYHOMH DUH U GRMS DV FROUEPACEOMNY DG FRMIARU DQG GHYHESP HQATHY UHFRIQ] HG DV WYHQH DQG QRAY HABLAB(S DuH UH GRMS D/ FROMEPADMHNV 5 HEKDIH
UHRHLYDE® DQG WRKCDIHSD CEGIVEMAAR FROBMRYY \IXFK D/ARHFRP SGURQR \WH SURVRADUH FROMPADIHV RUFRQMPMCELONY 8 QONITBE P DMIDY DG G-BRUWI RU
P DALY DUHLGFOGHELOQ FROMPADAHVDAKHERP SDQ BAHYHVIXQBYI URP \KHPXWRP HAR SXURKDHP DALIDY RR | XQG DG-BRUWRMHSXUAKDA/R - P DAMIDY

5HHHIURP & ROXMKRAIROE RQAIFN

5 HYHDMH [URP FROMKANRY FROAEFW UBUMHONV UYHQM HIHG 1URP SIRMAQ)  JHHIDOFRQMPRU VHYLEHY \R O LADAMS NLQAYHMUH HMWY | RUWKH FROMKAIRD R
P XQNP LO DB HWRP P XQUAY

5 HYHQMH | URP FRQKIKANRY FRUEFW Z LW \KHH PR HY 1V BFRIQ] HG RYHUMP H DY Z RUN LV FRP SBIMG GAH VR WH FRQMARXY WM HUR - FRQUROVR \KH FXWRP HJ 7KH
&RPSI) P HDXUAY FROMPASURI AN XMQ) WH LGBXWP HKRG Z KLFK UHFRIQ] HY UHYHMH EDHG RQ FRAV LGRXUHG R GDM UHIDAYH R \RBDHKIP DMG FRUV R FRP SBIM WH
FRQUEPW\XEMPAAKR DWW HOV R H FOGH FHIBEQ FRWW WDACR QRAGHEIPASIRI UMW WRZ DG \WH FRP SBURQ R \WH FROMEFW 7 KHVH H FOGHE FRIWV LGFOGH XQOMIEBG
P DALY G-BRIWI RAKHSXUAKDHR P DAMIDY DOGLQXUIFHFRWV 0 DAMUIDCFRWWOHLGFOG-GLQWHP HDXUHR FROMEFVBURIUAW Z KHDLOXUEBG

&RWR UYHDMHI URP FROIKANRQ FRQAIFV HDUHG LGFOGH DDA LHANP DALIDCDGG @ERUFRWV DG \WRVHLQAUHFAWVRIV UHDMAGWR FRUVSHIRP OGRH \WKAK DV IQAUPNDERU
\XSSOHY \RRY DG UHSDLY & RAVUHIDAMG R VLI QU LEDOAXQQUEEBG P DMIDY UHZ RN RIVALS DUHIHHDD H FOGHGIURP \WHFRWR FRWP FDXUHR SURIUAW D/AKH DU
RIBURSRMRDMRWHERP ST TV SURIUHW QDM LQ) \WHSHIRUP DFHREQI DIRQVR LW WP HY/
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7KHE&RP SDQ VFRQAKANR FRQMRNV I HHIDD LGFOCH AR SURYIMRQV\R SURVLGH DAXUDIRH VR PXMRP HY \WWDAKHERP SIQ Z L@SHIRP LQDAFREDEFHZ W \KHWP V
R \WHFRQUIFW 7 KH P RXQWVELGBE EXWRABDG B\ FXARP HY SXUXOQAR WHH UAMNRQ SURVIMRQY JHHIDD BHRP HGXH XSRQ ARP SBUROR \WH SURWRNIQG CFRHBWBCFH
B WHPXWEP HYR \WWHFRP SBIMG SURWRA KHUARMQIRQ SURMRQY DHQRWFRQUGHHE DMI QI LFDQVQDGAQ) FRP SRHR \WHFRQAEFW

7KH&RP SDQ 1V FROMKANRD FROMFWV J LYH UMVH \R VHYH.DOWSHY/ R YDUDE® FROUGHDIRY LFOGQ) FROMPAP RALLIFDIRYY XSSURYHS FKDQIHREHY DG FOIPY  FRWY
RYHUXQ/ \KDUHGE VDQIV DG RKHIWLP VARDNFDQ HAKHLGRU-DH RUGHRUHDH\RHWDQORANRQ SUFH | RUWH FRQMIFV 7 KHGHMIP LODNRQR \KHWWBQLRNRQ SUFH | RUFRQAFW
WXL WH &RP SDQ. R HYDOOM DG LGFOGH YDUDE®! FROUGHDNRQ VR Z KLFK \WH &RP SO KDY D HY RIAHCEG! W KVIR FRP SHODIRQ RUDR REQIDIRY | RUD BRI LQ
FRP SHODIRY Z KLFK FDQ UAKNQLGRIHDHY RUGHRUDHVAR DFRQATFA/AMDQLRNRSUFH 7 KH&RP S HP DY YDUDE® FRUGH DR | RUW FROXKRNR ROV D/ WH
P RUNINHD [P RXQAR Z KIFK W] SHAWVVR EHHQV®G RARSD LQWHFDHR FRIRYHIXQY 7KH&RP S LFOGH YDULE®! FROUGHDIRQLQWH HANP DMG\WIQLRNRQ SUFH
VR \KH H WA SURETE® \WDAD I QU LFDQABYHIDOR  FXP XOMYH UYHH BFRIQ] H5 Z LAODQRARFFXUZ KHD \WH XQRHYEIQI DWRADMS Z L\K \KH YDUDE® FROUGHDNRQ LY
UAROHS 7KHHAP DM/R YDUCE® FROUGHDIRQ DG \WHGHMP LDIRQR  Z KHKHAR LGFOGH HAP DM CP RXQNVLOWHWIQLANRQ SUFH DHEDHG U HD RQDQDMAAP HQV
R \KH DQIALSDAG SHIRIP DgFH DJG DL RIP DIRQ WDALY WHDRIED DYDMEG R \WH &RP S0 LFOAQ) KIMRUF  FXUMQAVDG | RMFDIAG LQRP DIRY 7KHHIHAAR D
FKDQIHLQ YDUDEGI FROUGH DR ROWHWIQRNRQ SLUFH UHIMAG R DSHIRUP DIFHREQI DARQLY UHFRIQ] H3 DV DQ DO HIAR BYHXHRQDFXP XOMYHFDRK XS EDLY

&ROMPWP RAL LFDIRQY FIQ UAKOVURP FKDQIHY/LQ FROMEFSHRL LFDIRQY RUUHTXLUHP HOVWDWHAKHUFU-DMY G2 RUFKDQIHVH LMY HY RUAHCE®! WKW DG REQI DARQYYR
\KH SO/ VR \WH FROUEPA7 KH&RP SDQ. FRQUGHY XQDBSURYHS FKOQI HRUEHY R EHFRQAEFAP R LFDIRQY | RUZ KLFK PP HY KDYH DI -G \R FKOQIHYLQWH\VFRSHR WH
FROMPWEXWKDYHQRADI UHHG VR \KH SUFH

5HIO( WIM' HYHERSP HOADQG0 DADIHP HQWY HAV

" HYHBSP HOWP DDIHP HOWH UBUHABYHOH HOQHG | P SIRVIAQ) RYHLIKWIOGE FROKGIMRQ VHLYLFHY/AR O LODAG HM UHDMG\R WH GHYHESP HVWR P XGNP LO
DSDLW HOAFRP P XQWNY Z KLB! P DI HP HOHHY BHBUAHABYHOMH HDGHS | URP \KH P CDIHP HOAR P XGNP L DCEOMWY HWARP P XQU¥AY | RUDH LADMG NRLQAYHMUH HOM¥/
DOG\MLG SO

7KH &RP S0 WFRIQ] HY GYHBSP HOAWP DIHP HQAM HAY | RUWH SHURP DFH R RYHMIKWOGE FROKAIIRY \HLYLFHY UHDAG \R WH GHYHESP HQADQG FROMKAIRD R
PXGNIPLO CEOM HIAFRP P XQUWAY 1URP \KH LORFBWRD R \WH GHYHERSP HOASURVIPALR \WH FRP SOURQ R WH FROMKAIRD LFOGQ) XU FROMKANRY | LCDGRLQ)

SHIRP LQI SUH GHYHESP HWRIWARA/\KAK DARUAQ) R OIS | RUDFTXMMRY SHP Q) DG | HDMELOW WMGEHY RYHYHHGQ) FROAKRNRCRLNY DOGP DG WHFRW
R FRP SBIM WH FROMKAIRO R \WH SURMAWT KH &RP ST TV GHYHBSP HOAFRAERW DUH JHHED HOFK DFFRXQIMG | RUDY D MQI®! SHIRIP DGRH REQIDARD DY WH \HIYLFHY
SHIRP HG DHKLIK® LQMUHDAG DQG QRAV-SDUDAD [GHULCE®! Z MQWH FRQM WR HIFK FRQOMFWEXWRP HY VP XCUHRA® UHFHYH DOG FRQMP H\KH EHH W SIRIGHS
B WH&RP SIQ VSHIRIP DFHDVWHERP S0 SHIRP VXQEHMWHFRQUMFV $ FFRAQIO WHERP SIQ WFRIQ] HYUYHH UHIIMG VR GHYHBSP HOVHAYRYHMP HWURKIK
\WHFRP SBUROR WHUHIDMS GYHESP HOABIRWPAVDG\WWHERP SO0 P HDAXKUAYFROAIFVBURI B XMQ) \WHICEXWP HRRGZ KIFK UAKOVIQWHUHFRIQUWROR BYHOHEDHGRO
\WH GHYHESP HANFRV | RUWH SURWRAANSHVYR GDM UHIDAYH R WH VRIEDHIP DG GHYHERSP HNEXGI HAMXEMPAR DO HIW\R H FOGH FHBIQ GHYHESP HOWFRW\WDAGR
QRAG-EIFMBURIUAMWRZ DLG\WHFRP SBURQR WHGHYHIRSP HYBURVPNT KHHH FOGHE FRIVLGFOGHP DINHIGY FRWV SURSHW ] HY DG XQAHE GHYHESP HWRQMI HFLHY

7KH &RP S UFRIQ] HY/ SIRSHW P DEIHP HQMHHY IRUWH SHIRPOFH R P OQDIHP HQMHYIFHY UHDAG \R WH &3 \R @ RSHIDIRY R P XQNCP IO CEOWW HQW
FRP P XQUWY | RUDH LADMS NRLQAYHOMUH HM¥Y DOG WILG SOV 7 KHVHYLFHY SHURUP HG LGFOGH WH GDIQ) R UMGHQNDOXQW DAIKH FRP P XQUWHY FRIBAMRQR UV

DUDQYIHP HQARUWSOLY DG P DOMIDGFH WHBHILQ) R RQ MWW SHYRQGHD DG WHERMWY) RQWH RSHDIRY/ R \KH FRP P XQUY/ \R \KH PXVEP HY 7 KH SURSHW P DCDIHP HQW
DIUHP HQNV SXUNOQAR Z KLFK \MAK VHYLEHY DUH SURYLGHG KDYHWWUP VR RGH\ HOUDQG DUH DARP DIFDD UHHZ HE XQIDWMP LDMG LOZ UMEY B\ HKHUSTLNY Z WK KLY @D V
QRIFH 7 KH&RP SO0 1V SURSHW P DRI HP HOAFRQAEAV DUHIHGHIDED HORK CFFARXQAG | RUDY DMQIGISHURIP DFHREQIDIRY DVAHYLFHY SURNGHG IUHKLIK® LQMUHDAME DG

DD H SHRAMS EXQBBG VHYLFH LV VR BH SURVIGHS \R \KH &RP SDQ TV PXERP HY &XVRP HY P XGBGHRAM UHFHYH DG FRQKP H WH EHHIW SIRIGHG B WH &RP SIQ W
SHIRP DFHDAKHERP SIQ SHIRP VXQEHMWHFRQUFW $ FFREQIO WHERP SIQ) WFRIQ] HGP DEIHP HWHHVRYHAMP H RQDAI0 EDLY DAHMEHVDHSHIRP H3

,P SDANR &XUHN FRQRP LF, WKHY

7KH&RP SO0 DQG\WHLQBMUHY/1Q Z KIFK IWRSHDM/KDYHEHHDLP STPAGE. HFRGRP LF WHIBYLQWHS 6 DG JBEDCHRERP 1Y IGFOAQ) L GRUHDHE FRQMP HUGHP DG
L AVXSIRYV/IQIGEIDXSSD FKOQ/ L DIHHDOOER MR HDGLGRHDAVIQZ DIHY LY LGRIHDHEHRGERP LE XGRHMIQN Y LQ@IRDY SURKKUYDQG KLIKHUFRWW
R RSHDMWH&RP S0 VEXMCHARY LFXAQ) KUKHIQMDEFHFRIV DG YL UMCQJ LOMIAWDM/ , QQIKWR WHXGFHUBQGUDARQ DQGLP STRAR PXUHNFRGRP LFWHIBY/
WH &RP ) KDV | RAXAHG RQ P OQEQQ) MIQILEDOMITXNGW $V R -XCH WH &RP S IV FRORIGDMS FDK QG FDK HIXLYDBQWEDDIGRHY Z HH

P LOIRQ 06 LWMHRXUMAY DYDMEGH | RONID! Z KIFK DUHSUP DUO FRP SIMFGR 8 6 7WDAY DQG I HHICDIHR VFRXUM/Z LW P DMUIAMYR GWWKDQRGH\ HU Z HH

P LAORY
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EXUWHNQ@IRDY DYG HRERP IF WHIBY KDYH DG P D ARQIXH \R DGYHYHD P STAAKH &RP SO0 VUAXAOVR RSHIMRYY 7KH ) HAHIID5 HAHYH KDV VRXIKWIR DEAHN
| @RQWURIK P RHEY SRIA LFOAQ) WHZ LG5 GRZ QR TXOQMIMYHHMQ) DGR LGRBDIQ) \WH) HEHIID) XQB/UDM 7 KH5 XWDQLQYDIRQR 8 NUILGH DG WHUHDAMG
HP EDLIRHY DICIQWAB XMID KDYH Z RWHCHS \KSSD FKTIQ IAKHY Z WK \WH SRMMIOR | XUWKHUH CRHEDI) L @MRTY WHIB/ 7 KH WFHOAEDON | OWA DG \WH EDONG)
QTXLAW FUMYKDYHLGRBDHG\MH SRMELOIN \KDAKHS QUG 6\BMY DG RAHIGEDCHRERP\ JHHDD Z L@ SHIHFHDUFHMRQR DOXGFHWEOQP DIQWGHDOG GAUDIRY
7 KHHFRQAWRVFDQQHIDAYHD 0 HAWRXURSHIDICY AXAVE! UAXAIY 1Q [P RQY RMHAMQIV L KUIKHULQMWW SHOHRQ YOUDEGIDMG-EWG00 G G-EWIL GZ HJ
JURW P DUILQY GHR LGFWDHG FRIWR P DX CRMUHG RUSXURKDHG LOYHRY DOGWKISSIQY) UL D GHROGH LQWH DB R GHEVDQG HIXW FOSABDI RUGHZ. HDOHMBM
LQYHAR HQWV DG WHQP BHUR U-DCHWIM GYHESP HYBURVPNV P HAMY) \KHE&RP SO0 TV LQYHAR HVRIMMID LY KLIKHURYHDGRSHDMY H SHOH/GHWR LGRIDAYIQOERU
DG \HYIFHFRAV Y D UBHBAIRDLO PXARP HUGHP 006 | RURUSIROEN YL DWKUWQ PP HUBHDMERUDY KLIKHUSUFHY D HRABAEP HJUHAINRD DQG KLIKHUFRQKP HJ
ERURZ 1) FRW LFOAQ) P RWDIHERWRZ LIV D HAWAXWRP HUGHP DQG DOG YL LGRUDHSUMIR! LP SOLP HWDYDUAKOR GHRIQQ) YODDIRYY

%94 5( KDVH SHIHIFHS DMIQU LFDQAIGRIDAH LQ FRP P RAW DQG GERUSUAHY Z KIFK KDY UAMEMS LQ KL KHUGHYHESP HADQG FRONKARQ FRAV DOG AMXSIRYY LQ WH
\KSSD FKOQ | RUFHIBQ FRP P RAMAY DG HIXLSP HAKDYH UAAEMG 1Q RIRQ) \KSSD WRIWH/ R EXQEQ) P DMIDY HIXLSP HYWDQG DSSIDRY 7KHH | CRRLY KDYH
[P SCRMGWHWP L) R FHYBIQ SURVRV PXUH® XQEHUFRQAKRNRO DG \WHFRP P HIFHP HOMR FROAUKAIROR GHZ. SURWAV ) XUHLP RUH KRP HEXL@HY KDYHVHHR DIHHID
\RWIQ) R G OQG DG\WHLGRUDHLOP RYD) HUDM/KDYHKDG DQDEYHYHLP STRARQ UMGHNICKRP H\DBY |, QDGEAMRD UMGQ) LOMIMNDM/KDYHIGRUDHSWHFRIR \KH
&RP S0 TV RAMBQAQ) LQG-BAMEHW DG | LDAQ) IRUGHE. GHYHBSP HOASIRWRN , GRUHDVHS UDMY KDYH KOG DQ DEYHYAH LP SCPARQ WH DYDE@W R 1LQCAQ) QG WH
DQIASDMG SUR MIELOW R GYHBSP HQABURMRN DV L DP DNRUM R GHYHERSP HWARV DUH | LCDGRHG Z L\K \KLLG SO G-EWDGG L. FOSBT] DARQ UDAK UHIAG\R P XQVCP 1O
DD HVFRP P XQWW/ DUH JHHID (P STPAG B LQMIWMDM 994 5( KD/ DOR UFHQ® REVHYHS D GHRICH 1O WH QP BHUR  SRMMIDLOMXRLY QMMM 1Q
SIRNAQ) HIXW RUGEWIDAQ) | RIWHGYHBSP HWR G P XQVTP 1O DEDWW HOAGHYHESP HON DG WH DFTYXMMRQ R WBELD) HG P XGVEP O CEOMY HWARP P XQUEY
6XFK | CRRLY KDYH BHIXQWR P SR04 5( TV UAXOVR RSHIDIRY DG Z HH SHAMKDANH  FRXES FRQMXH R KDYH D DGYHYH LP SCPARQ LW RSHIDIY UKV LQ | XUMUH
SHIRG/

6lP LO® D/DUAXKOR [QMIRTY SHAKIY UG RYRQ AVXSIRY/IQIGEDOKSSD FKOQY , 768 * $5 Z DVH SHIHFAQ) \LIQLFIQNGFUHDAVIQWHFRWR LOYHRLY
DOG! UIKAWDYZ HIDYGHIR VIQIWAKSSD FKDQWDAZ HHLP SCRMY W EELON R P DQBIQKIMRUIFDOQMHIRY GYHYDAWUABOBFDIRY : KOG, 7968 * $5 Z D/SUHRAO
CEGIWR SO P MY DM WH LP STRAR  LGRUDHG FRUIVWURXIK LGFUDHY LQWH SUFHVR LW SIRGEW , 768 * $5 KDV EHD UTXLWHG\R\VGBZ \WHSTFHR LGRUDHY LQWH
SUFH/R W SURGFW GHR \WH UHFHAG-FRICHIQFRQKP HUGHP DG Z KUFK KDVURKGAGLO GHRICHYLOIWAHIIG P DLV ) XUKHU DVDUAKOR LKH/UHDMY \R P DQEIQQ)
DSSURSUDMILQHORY BYHY , 7168 * $5 LGRUHDHEWHLQYHRY GYHY DA UHBIOGFDNRQY LQ DO H I RIVIR HXUHWDNWADQ P HANFRQMP HUGHP QG + RZ HYHU LQ@IKWR

PXUHAHRGRP IF FROGURY LFOAQ) DVBZ GRZ Q LQ FRQXP HUGHP DG LGRUDHS LOHORY  BYHY KDYH LGRBDHG WH UM WDA7T68* $5 P D, EH XQEG! R \HIDWH
SURGFANWP HD DOGWHUM R LQYHORY Z WMERZ Q7 , 768 * $5 KDVOOR H SHIHIFHE DOLGRUDHLQSD URTFRIVDYDUAKOWR KR HYLQ DYDMEGIOERDAHMIOR W
UABICBRFDINRY/

* GEDDXSSD FKOIQ AMXSIRYY DG LGRUDVAYLQ FRP P RAW SUFHY KDYH DR ARQUEXMG R DMI QU LFDQAGRBDHLOS HAGI FRIVUHDMG\R\KISSQ) OOG Y. P DMIDY D/
Z HOD/ GHI) VIQ IW\KSSD AQIQY ZKIFK KOYH L GHIDAYHD LP SCRMS 5 HIQIV SURSAEWARIVDQG JURW P DL L LGRUHDHG \WH UMN \KDAB HIQ Z LODEH XQEG\R | XDLAD
PP HUREHY DG UL GIDAYHD LP SCAMSS HIQVZ RINGI FDBANCDOG DK | B2 GAHVR LGRUDAHG LR LOWDQMMWD SURERQIHG SHURG EHE HHDZ KHDLWA/UHDXULHG\R
SD W\KSSTHYDQGZ KHRWY/SOIG R, IWRXWRP HY DQG DQRYHIOGFIHIQIWIRWP DULQ :  KIB15 HIQKDVIGRBDHEWHSUFHR POQ R IWSIRGEN 5 HIQVIWRW
P DULQKDY GRHKHDW EHHD GHIDAYHD P SCRMGE. \WHH FRIMBLHAXUY $ CAURDD WHGHIRIDIRQR LGRUDHS SUFHY Z WK PXKEP HY LGRUHDVA \H UMWN \KDNPWRP HY/
Z L@SXUXH DIMCDAYH VRXUAHY | RUS HIQIV SIRSEW Z KIFK P D UAKXAONGQ 5 HIQ BUQ) FXANRP HY RUBANXLUA IR BZ HUSWFHYLQ DQ HI RV UAEIQ PR HY , GRUDHVLQ
QMDA DUHOOR DEHYHD 1P STANY) 5 HIQIVUAKOV , QOEAWRY D/DUAKOR LWKH/UHDAY \R P DQEQQ) DSSURSUDMIQMDRY GYHY 5 HIQIGRBDHGIWIQHIRY

GYHYLQDQH | RIWR HOXUHWDNWAIR P HANVRQXP HUGHP DQG + RZ HYHJ PXUHQWHARGRP LF FROBMRYY LFOGQ) DMBZ GRZ QLOFRQMP HUGHP DG KDYHLGRBDHG\WHUAN
WDAB HQQP D' EH XQEGI\R WP HD \VHIVKAK SURGFN DOG WH UMV R LQYHORY Z UMGRZ QY , Q DBAMRY WH P STAW R \WHAH | RRLY KDYH GHIDAYHD LP STRMG 5 HAQIV
CELOW \R FRP SO Z W FRYHIDON XQE-UIW FUHAWTHMN Z W 7' %N DQG EDHE RQIWRSHDIYY UAXAV 5 HIQLY DIDQ QRAIQ ARP SIDGFHZ W FHYEQR \WH | LCDGADD
FRYHIDQV XQGHUWH | CHAOW 5 HIQ LY FXUH® 1Q GVRMRQY/Z W 7' %O0N VR XSADM RUZ DYH AHMIQ R \WH GO0 FRYHIDQV XQG-UWH FUHEWAMOY $ VD UHXOR LW
REFRP SIOFH 5 HIQ FRX@ GH DDMAMY XQEHJIW YRV GHR FUHEWEH BTXLUHG \R SURYLGH DEAWREOFRIDM DD RUEH BTG \R WSD DORUD SRWRQR (W
ERURZ LQIVZ M7 %N DQ R Z KK Z RX@S KDYHDP DMUDCOGYHYHH | HFAWRQ\WHE RP SO VArX AW | LCDADCERMRY DOGUAKXWWR RSHIDIRYY
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5 HHQ® $ GROMGDQG) XWWILHS GRINRQR 5 HAHQ® , WXHGS FFRXQIMY) 3 UIRCRXQAHP HOW

7KH) LCDCADCS FARXQIY) 6\BEG/YROG ) $6%  KDVIMKHE\WHI RIBZ LQ) CRFRXQIY SURIRXGAHP HQW DQG JXLADGFH UHBYDOAR \WH&RP SO VRSHIDIRQYZ KIFK Z HMH
DORSWGDVR - D

$68 1R MRV &RP ELCDIRYY 7RIE $SFFRXQIY IRU&RACFVS\WHN DG & RQADAW (DELOMNIURP & RQADFWZ WK &XWRP HY/ 7 KLY WBEDLS LY DQ XSCDM
W7RSF  UIXUQ) DQCFTXWUHR UFRIQ] H DG P HDWKUH FRQMPADXHN DQG FROMPAICEL QMY CFTXIUHG LQ D EXMGHN FRP ELQDIRQ DV \WH DFTXUUHUKDG RUDLGDMS WH
FROMFW * HHIDED WY \KRX@ UAXOMQ 00 DAL UFRIQ] Q) D06 P HDWKUQ) WH CFTXUHG FROMPADXAN D05 FROMPAICELOMY FRODMAMAZ W KRZ \WH Z HH
WFRIQ] HE DQG P HDWKUHG LQ \WH CFTXLUHH | LCDGADOMBAP HON 7 KLY WEMAP HOAZ Dv HIHARYH | ROWH &RP SIQ. RQ - DU DOGLQMIP SHIRG/Z MWLQ \WDAIVDOD
\ HIU 7 KHOGROWRQR \WHMWIEELG AGCRADYHDP DMIDCLP STRARQWWHE RP SO0 IVFRQRICDAG | DA DOWTM HW

7KHHZ HH QR BFHAS\BELG/8 SAOM/ IMKHG B \WH) LQDCRD0S FARXQIY) 6\BEGY %ROG 3)$696  \WDADUH UHBYDQAR WH&RP SDQ VRSHIDIRY 7KH&RP SDQ KDY
DERSMG DIUHBYDQYY $ 6% SIRRXGFHP HOVDQGIXAIFHDVR -XCH

$ FIXIMMRQR 7 KH$ OF DQ&RP SDQHY 3URYIMRIDO

,QLRPEHU 994 &DSMIDG HOIO( WEIMOFTXUMGD  HIXW LOMBMAQ \WHS G DO &RP SDQHY DJG 0 U -RHOS G DQ FRQMMHG \R RZ QWH WP DQQY) HIXW
LQMBABXUXOAR WHRSHIDICY DI UHP HOAR \WHS G DO&RP SOQHY 994 5( DORDIUHGWROFTXUHDQOGAUREO  HIXW LQAMMINQWWHS GF DQ&RP SOQHVIURP 0 U
$ QN DRLQ- DM IRUDSXUKDHSUFHR P LGIRQ \}EMPAR FHISIQ DOWWA HONV LGFOGQ) UHP EXHP HOWI RUSUHEHYHERSP HOW SHOBWMUA/LGPXUMHG DARHWP H
R \WHOFTXMURD ) XUiHJ 0 U'$ @Y DO DOR KOG WH U KWDAKLY RSWRQ RULQ RMHUSUHEH LGHS AU WIFHY R BIXLH 984 5( VR SXUKDH KLY UP DQQ) HIXW
IQMMNOQWHS GV DQ&RP SIQHVIR) P LAIRD DAZ KIFK WP HO U'$ (Y DO Z RX@ QR R HUKDYH DY HIXW LOMMNQWHS QF DQ&RP SIQHY + RZ HYHU LLMSHRYHR
%9/ 5 ( VOFTXMURQR CEAWRDCHNW LOMMAVIOWHS GF DQ&RP SDQHY 0 U$ G DOLVHINBGWR UABQKLYP HP EHYKLS LOMMIV LFOGQ) KIYGHAMRQ P INQJ WKW
LQWHP DDILQ) P HP BHUR WH GHYHESP HOARQAYHIMUB\KDAZ HIH RIJLCDMG SURMR %94 5 ( IVIFTXMWROR \KFK HIXW LOMIVIQWHS G DQ&RP SDAH/IURP 0 U
$AN D

2 Q-0 WH S FDOMRY' DM 994 5( FRVMHGROWHIFDOMROR WHDGAURED  HIXW LQMMWVIQWHS GF DQ&RP SIQHVIRU P LARD WHGRMY
\WH ED/H SXUAKDH SUFH R PIARY) DQOGAURIO  PILARQR UHP BXYHP HON | RUSUHEHHESP HOAH SHIGWMUA LGRXUHG DAKH WP H R WH CFTXMMRQ DQG D
GZ ZDGIEOMWFHYR P LAROW U GRAIQHIP DAGZ RINGQ) FOSMIOGH LFWDBXDAS SOKOQAR \WHWP VR \WHRSHDMY DIUH-P HOABXUKOQAR \WHWP VR \WH
RSHDMY DIUHP HQVWH 11D0Z RINGY  FOSIMID DOV HAMCP RXQMY EHQ) GAMPLQGHG B\ %94 5( DQG 0 U $QWDQ OUG PD WAXOMOQ WH SD P HAR  DGAURID
FROIGHDIRQ\RO U$ G DQRUIDWMXQGWRY94 5( ) XUHU D/DUIAXOR WHFRIQ R 1LDRQ) | RAKHGYHBRSP HYWR $ GV7Z 1Q/ DNAVIQO D %% 5( RZH/O U
$QVOQDQDEAURTD P LARQIQUHP EXUHP HONI RUSUHEHYHESP HIW] SHIGWWUA/SUHMRAO LOPXUBGE! \WHS G DQ&RP SDQHY

,QFRIGHAIRDZ W \WHIFDAMMROR WH LOMMXWURP 0 U$ QDD %94 5( DOR DFTAUGWHUP DQQ HIXW LQMBWARZ GG B 0 U'S$ OF DQ 3XUXOQNR WH
WP VR WH P RAILHE DUDIHP HQARUWH CFDAVMRQ R \WH WP OQQ) HIXW LOMBMAO U'$ G DLV WP DQQ) HP ST HGE WHS$ G D &RP SDQHY DG WH

P LARQSD P HIVRUWH IQMME L@EHGH HUHG XQMONHHDMUR L \KHWAWP LADIRQR 0 US$ GF DQVHP SBR P HOVURP \WHS G DQ&RP SIQHVRU LU 1 RVHPBHU

WWH3) LQDOBD P HQW DM, QDEAURY WH DLW/ DI BHG\R \WHI REBZ LQ) \MP VUIHDME\WR DD G GHYHBSP HYBURVMRANVFRP P HAQ) EHNXHIARWHS FDAMRY' DM

© LN UASHPAR FHYBIQ SURSRHS GHYHESP HOASURVIPWIQ SUHGHYHESP HIWKDWRP P HFHSURMRWH) LGDOBD P HQW DM 0 U$ G DQZ LOEH HANBG\R LOYHINO\WH
PO PHPBHUR DO NAQIWHOMUHI RIP HGWRLQYHMNOVKAK SURMAWDYLL KHVIMIKHD  RZ GHYKLS LOMMWQWWHS GF DO&RP SIQHY

© LW UASHRVIR FHYBEQ SURSRVHG GHYHERSP HOASURWRN \WDAZ HIH GHAMIP LGHE R EH XQINHD \R SURFHHG DQG 1 RUZ KIFK 0 U'$ G DQ GG QRAUHFHYH UHP EXYHP HOWRU
KV \KOH R SUHEHYHESP HQAH SHOGWMUY DAFBRMQ) %94 5( DIUHG W UHP EXUH 0 U $ G DD IRJKLY KO R SUHEHYHESP HQAH SHOGWMUY UL \KFK SURWRW
XQWP DMD SURFHHG DAD @ACDMSURMRWH) LGDOSD P HQA DM ) XUWHU LI WHSUIRWRVFRP P HFHSUR VR WH) LQDOSD) P QA DM 0 U$ G DQZ LODOR EHHON®G
VR LQYHWNQWHP DIILQ) P HP EHUR DD NMRLQAYHQMUHI RUP HERLQYHWNQ\KAK SURMRVDVL KHVIMDKHTEDN  RZ GHYKLS LOMMNQWHS G DQ&RP SIQHY

© 1K UHVSHAVWR DORKHUSURMAVKDAERP P HIFH SUR VR WH) LQDCBD, P HQW DM 0 U$ G DRZ L@EHUHNXLHG\R LQYHMQ\KHP DALY P HP EHUR DR RQAYHQMUA
|RUP HGWR LQYHANQ\XAK SURVFVDYLL KHMOKHBD  RZ GHIKLS LQMMANQ\KHS OF DQ&RP SOQHY + RZ HYHU LOVKRK FDH KLV LOYHKR HQAQWH YHQMUBY Z LOEH
HUMBG R SUR WP [ONRWWRHHIGHEE. QR P OILQY) P HP EHYDAHAKDQWHSUR IWAR Z KIFK 99 5 ( Z L@EHHMBG D/KHP DQILQ) P HP BHU, 1 0 US$ G DQ
R RAQYHIIQ WH P DI P HP EHUR  DEAURDOVIQAYHOMUBY 994 5( Z LODEH HMMBG \R R IVANKLY UTXUHG FOSMIDFRQMEX\NRD DI LQUKH GH HIBG

P LARQSD CEGIWRO U$ QR )
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$VDHXOR WHWIQLAMRD 984 5( LVQRZ HMMBG R GRP LGDM DOP HP EHY R \WH H HRXWH FRP P LuikH UASRQUED! | RUWH P DDIHP HAR \KH'$ G DQ &RP SIQHY
DRXIK %94 5( KDVFRQMXHGWR CDMVR GRP LCDMO U$ GF DQDVDP HP BHUR \WHFRP P IWH  DQG LY GHHP HE\R KDYH DFTXLUHG FRQURCDQG G-AMRQ P INGQJ DAKRIMW 1RU
DOMIQU LFDQARSHIDIY DOG | LDAQ) GHAMRQY UHIDMS \R \WHS GF DQ &RP SDQHY ) XUWHU 99/ 5 ( Z LEKDYH GAMRQP INGQ) DAKRUM | RUDDMI QU LFOQARSHDMY DG
ILCDAQ) GHAMRQVI ROWHP DQILQ) P HP EHUR DY GHYHESP HOARQAHOMMHWDMASRQRMGDOGIRP HE B \WHS GF DQ&RP SDQH/AMEHTNXHAR WHS FIXAOVUWRY' DM

+ RZ HYHJ DV @VPAHE CERYH 0 U'$ @ DO KDY BABIGHS KLY P HP EHYIKLS LOMIIV LFOGQ) KLY G-RMRQP INQ) WKW LQWHP DDILQ) P HP BHUR \WH GHYHERSP HOWWRQN
YHOMAWDAZ HHRUWLCDME SUR MR WHS FIXAOMRY DM

$AFRXQMY |RUWHSFIXAMINROR \WHS @ DQ&RP SDQHY

7KURAIK WHS FDAMRY' DM \WH&RP SOQ CFFRXQIMG | RULW LOMHWE HIAQ \KHS$ @ DO & RP SDQHY XQEHUWH HTIXW P HMRG R CAFRXQIMY DV9@%4 5( DQG0 U$ QR DD
VRQ® P DRI HGWHS OF DQ&RP SOQHY DG KOG GHAMRQ P DNGI DANRUIMY | RUDIMI QU LFDQARSHIDIG) DOG LDGRLQ) GHRMRQAKURXI K \KFK GDM

$VDUHKXIR 994 5( WVIFDAMMWROR FRURCDGE G-AMRQ P ENGQ) DAKRINY RYHWHS OF DQ&RP SIHY WHERP ST FRORICDME\WHS OF DQ&RP SDQHVIQIWI LQDGADD
AP HOV D/ R \WH $ FIXMUWRD' DM XMQ) \WH CFIXAMURQ P HKRG R CFFRXQIQY  Z KLFK. UNXALAY \WDAKH DWHIV DFTXLUAG DQG QCELOMA/ DRKP H5 DARADAG Z W D
DFTXLHH EHUHFRIQ] HG DAKHUI DUYDOHY DAKHDFXAMMRO DM $ VD UAKOWNHERP SDO. UP FDXUBGWHFDW LY YDOHR WH MY HIDXAW LOMMNQWHS OF DD
&RP SDQH/DAVDIUYDOHDVR \WHS FTXMURY' DM Z K WH UK UHP HDAXUHP HOADGMV HOAUHFRIQ] HGLQWH&RP SDQ TV WBIRP HONR RSH.DARQY DQG FRP SUHKHQUYH
LGFRP HGAUKQ) WHV] P RQMVHIG-G-XCH ) XUHU WHERP SIQ. UFRIQ] H3JRREZ I@EDHERQWHG! | HIHFHEHE HHD L WHI QUYDOHVR WHS OF DQ&RP SDQHM
|GHQWVLCE® DAHV DQG CCEMMY DARHS FIXAOMRY' DMOQG L \WHDIJWIDM R WH FROUGHDIRQ WO HWHG P HDKUHG LQ CRFRUEIGRH Z LW WH DFTXAMMRQ P HKRG R

CFFRAQIQY)  DOG\WHI DIUYDDHVR WHERP SO VH LM HIXWY LOMMMIOE D). CRIFROART LOMIMAVIOWHS OF DQ&RP SDOH/DAKHS FIXOVMRY' DA

$ARXQIQ) |RUWHS G DQ&RP SDQHVT, QrHWRY HOAQS GV DO * GLHZ LONHOE RQINKAINRY

$VR WHS FIXOMURY' DM WHS GWDQ&RP SIQHVRZGHS R WHHIXW LQMIAVIQS GF DQ* GRHZ IQN-DRRQMKANRY/ / & 3$* & Z KIFK JHIHDM/ UYHGHV | RP
WHSHJRIP DOFHR JHHDOFRQAIFRUMAYLEHY/ R NRLQAYHOMUA/AKRDADUH | RUP HER LOYHINGQ GHYHERSP HOABUIRWAWRWICDMG B, \KH$ GF DQ&RP SDQH/DQGZ D/GHMP 1OHG
B WH&RPSDQ WREHDY,(  3XWXOQWRWHRSHDNY DIBHP HOAR $* & \WH$ GF DQ&RP SDQH/KOGWHUWKWRIFDAUHWH — HDAW LOMBMVIOS * & WDAZ HIHQRW
RZQHGE WHS @Y DQ&RP SIHVI RUD SXUFKDVH SUFH EDHG RQI RUP XOVVHVRW LQWHRSHDY) DIUH-P HOAS VR WHS FDAVMRY' DM FHVBOR \WHHIRP XO/SIRVIGHS
\WHS QO DQ&RP SDQHYZ LK \WH UL KR CFTXULHVKAK LOMAXVRUD SXUFKDVH SUFHWDAZ D/ QULFDQ® EHBZ. \WHHMP DAGI QUYDOHR \KAK HIXWY LOMANV $ VDUAKXOR
%/ &DEMID5 HDO( WIMY CFTXMWRQ R FRQURORYHUWHS G DQ &RP SDQHY RQWKHS FTXMWRY' DM DG WH SUHFHR KK UKW Z WLQ \KH RSHIDIY DIWHP HAR
$* & IQ$SUO  WHS OV DQ&RP SIQHVIFTXUG\WHUP DQQ)  HIXAW LOMMMNQS * & LOH FKDQIHI RUDSXUADHSUFHR SOGDAFRIQ) , QDEAUNRY WH
$ QN DQ&RP SOOH/DIUHG\R SD DFRQMIHABXADHSUFHIQ  \WDAZ LOEH FDBXDMS EDHG XSRODSHAHMHR $* &VZ RING) FCBMIDDVR * HAHP BHU

) RIRZ LY WHWDQLRNRY \WH&RP SDQ. KO HEWHQEP HR $* & RS G DQIXTHY / / &

$VDUAKOWR %94 5( WVIFTXMNRQR FRQNRIDQGGHAMRQ P NG DAKRINY RYHAKHS GF DQ&RP SIQH/RQWKHS FTXMMRY' DMDQGIWUIKVWR DFTXUHWHUP DQQ)
HIXQW LOMIV IQ$ * & 1RIQRP LDOFDK FRMGHDNR) D/R \WH$ FIXMURY' DM WH &RP SIQ GHAMIP LGHG \WDAIMKDG D FROMRTY | LQOGADDIQMBMAIQ$ * & DVR
$ FIAMWRY' DM DQG KRXTE ARQRTCEDM \WH DAVHN DQG CCEONY DARADMG Z W S$ * & 1O ARQGHANRY Z W WH FRORIEDIRO R WHS O DD &RP SOQHY/ RO WHS FIXOMNRY
" DM 7KH&RP SDQ CFFRXQAG | RUWH FRIQ) RQWHDFDAMMRQR WH WP DQQ) HIXWY LQMIAXVLOS * & D/ DWWDQOANRY EHE HHQ HIXW KRTHY ) XUiHU EDFHG RQ
WH&RP SDQ TV HYDODIRQR \WH | DRV DQG AP WEGRH/ \KURXQAQ) WH DUDQIHP HQMKH &RP SDQ - CFFRXQAS | RUWH FRQIM HOAZP RXQABD! CEGIVR \WH I RUP HURZ QHUR
WHUPOQQ  HIXW LQMIWIQS * & D/ORH SHOHIRUS * & LQUMOIRURYRQ) VHYEHVEHQ) SIRMGGE \WHI RP HURZ GHAEHNXHAR WHWIQLRINRD
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3 URVMRQDCB XURKDVH3 UFHS QRADINRQ| RUWHS O DQ&RP SDQHY

7KHIRGBZ Q) \BEEGI\XP P DU HY/\WH SURYIMRIO LUYDDHYR  \KH LGHOWLDE® DXV CFTXUHG DG ACEMMY DAXP H3R \WHS GV DQ&RP SIQHVDVR \WHS FDAMRY' DM
IFOGAQ \KH DAHV DG (CHOMVR $' & $0 & DG$* &  WH FROIGHDIRY WIQJHIHG DJG \WH | DU YDOHY R \KH &RP SIQ TV H LMY HIXW LQAMIAV DG DQ
CRFRQMRTIY LOMPAVIOWHS OF DO&RP SOQHYDANHS FDAMRY' DM LOWRAIG/

&DK
5 FAMRMGFDK

& RONKRR FROACFW UHFH.YCE®!

7 DCHUHFHYCEBY

5 HDOHWDM

*XHIURP UHDMG SO

3URSHW DOGHIXSP HOW

&ROMPDAHN

2 \KHUDAEV

7RECDMVOFTXUG

$ FFRXQNVSD, CE®

$ FRXHGH SHORHY

* XH\R UHDAMG SO/

&ROMPNICE DY

1 RAV/SD CEGI DG RKHUERIRZ LQIV
7RBOICE DN/ DIXP H3

) QUYDOHR LG-ONICEGIGHADAHN

& DK FRUGHDIRQ SOG\R\HIBU
&RQIGHDNRQSD CEGIR\HBU
3UGHYHBSP HQNRWSD, CEGIR \HIBU

: WARI R $ OV DQ&RP SDQH/UHFHYTE®!
) QUYDDHR SUMRA® KHISHIXW LOMANOWHS OF DQ&RP SDQH/
* RRZ L

* DOROWHFRORICDNROR WHS OF DQ&RP SDQH/

7KH SIRMMRIOIOQ LV FRP SUMHG R WWH WP HDXUP HOAR \WH &RP SDQ TV SUMRA® KHE HIXWY LQMAXAMOQ WH $ QR DQ &RP SOQHY DAIDU YDOH DAKH
$FIXAMUIRY' DM

7KH SIRVIMRID! OU YDOH/ UHSRIMG LQ WH CERYH \BE®! Z HH HAWP DAG B WH &RP SDQ X\MQ) DYDMDEG! P DAMQ RIP DIRQ DG DSSTAEG! YOODMRY P HKRGY $V
FROUGHIEGI MGIP HOALY LOYRYHS LQ HXP DAV R | CUYDOH WH SURYIMRQDO! DU YOO SUAHQAS CERYH DU QRAGHHAOLY LQAFDIYH R \KH CP RXQNV\WDAKH & RP ST
FRX@ WD H LQ D FXUHAP DINHAH FKOQIH 7 KHXVH R GLIHHAP DINHADXXP SWRQY DG RUHAP DIRQ P HKRG/ FRX@S KDYH D P DMUDOH | HAARQ \WH HAMP DG | U YDOH
P RXQN

$ VP DEDIHP HQAY MMDIQWH SURFHWR - FRP S LW CFFRXQINY | RUWH CFTXMMRO R \KHS G DO &RP SDQHY DG UHIDAMS YDODNRQ DIDOMHY \WH &RP SO v CAFRXQIY
I RUMH EXMQHY FRP ELCDIRQ LY GRAFRP SBIM DVR \WH GDM R \KLY UHER WS V D UAXOVKH TP RXQN WHBRWEG LQ \WH CERYH\VEE®! LGFOGQ) \WH HAWP DG I QUYDDHR \KH
&RP SO IV SUVRA® KHITS QMO \WH S G DD &RP SOQHY DV R \KH$ FIXVMRY ' DM 05 \WH UHIDAMG WP HDXUP HQAOOQ BWFRIQ] HG B \WH &RP SO GAUQY WH
M[ P RQMVHYEG-XCH DUHSURMMRDOIP RQVKDAP D BHXSEDAGLQVKEVHTXHBHIRG/ VR UH GRAKHFRP SBUNRQR WHERP SO0 1 YDODMRQ DOV DG D)
DEAMRIDAQ RP DIRQREBICHS GUQ) WHP HDXUP HOMBHIRG

7KH IRTBZ Q) \XP P OU B/ WH &RP SO 1V P HKRGRBILHY |RU HAP DY \WH YOOH/ R FHWEEQ DXHV DQG ACELOMNY DARADAG Z W \WH FRORICDIR) R WH $ G DD
&RP SOQH/DGWHI DUYDOHR 984 &CBARCVH LY LOMKT HOAQWWHS G DQ&RP SDQHY

1HV RINQJ &CEMICH $ \KEWEQMCERMROR \WHS G D& RP SOQHAILGHWNICEGI DAHVOQGACEMMVDVR \WHS FIXMMRY' DMZ HHARP SUIM-GR IWQHAZ RINQI FCSAD

LFOQQ) FROAKANRY FROMIFW UHAHYCEGY \MDCH DFFRXQN BFHYCE®! SUHGHYHESP HOAH SHIEWWUAY LRXUHG \KDATUH H SHRMG R EH UHP EXUHG XSRQWHFRP P HR-P HQWV
R GHYHESP HUASURVIRN RKHUDXHN CFFRXQIV SD CEG! CFRUXHG H SHOAY 006G RMHUQCELONY 7 KH KIMRUFDOFDUY LQY TP RXQAR \MHH MW VZ HIH IHHDED HAP DAMG\R

CSSWR LP DMWHUI DUYDOH/GHWRWHUKRVMP P DMUMEY

&RDAVS WHV DQG/ ICHONY+ $ VR WHS FIXOMWRY' DM \WHS @Y DD &RP SDQHY KOG UFRIQ] H3 FROMPADXHN DQG ICELOWA EDHG R FROMFW Z 1\ LW PXRP HY
Z KIFK LFOGH FRQMFW| RUGHYHESP HWP DI HP HWDG.J HIH DOFRQRERRUNHYLEHY | RUYCURXY O LADMS GHYHBSP HQARLQWHIMUAASRQRIGE. \WHS O DO&RP SDQHY
7KH&RP SO0 P HDAXUHG DG UHFRI Q] HEWHH FROUEPAD XAV DG QCELOMNY SXUXOQAR \WH DFFRXQI) JXLGFH CESTFLEGIVR WH UHFRIQURQR . UHYHXHUHIDMG\R FRQMFNV
Z MK PXRP HY
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&RMGHDIRY 7WDQIHIHG + 7 KHFRQIGHDRQWIQIHBGIGFOGY P LARQR \WHFDK FRMGHDIR)SIG\R O U$ OV DQRQWHS FDAMMRY' DMDQGWH P LARY
GHHUWHGIP RYQAED CEGIRO USARDQ 7KH P IAIRQGH HIHG [P RXQAED CEBIRO U$ G DQZ DVP HOXWGDMWHAMP DRGIDUYIDHR P IARQXVQ) \WHIGFRP H
DSSURDFK B\ GVARXQIGY \WHI RUFDWAGFDK SD P HOMQL RIP B XMQ) DQHAP DAGP DINAVARXQNDM

1 RFRQARTY , QRLME $ VR \WHS FIXMMRY' DM WHRXMBOAQ) QRIFRURTLY LOMMWQWHS GF DO&RP SIQHYZ DVARP SUMHGR \WHQRIFRQARTLY LOMBNGS * &
$VDUAKOWR \WHS QF DQ&RP SOQHY WIKWWR DFTXUHWH QRIFROURTG) QMBS * & |RUGRP LDOFDK FROUGHDIRQ DAFBMGQ) SXIXCOAR WHWIP VR \WHRSHIDY
DIWHP HIWR $* & WHERP SO0 DAMIGHECR P DAMUDOYDOHWR WHCRIFRQMRTIG) LOMBMNGS * &

5HPHDWKUHP HOAR ([ LY , QAR HONQ WHS G DQ &RP SDQHY+ 3XUXOQAR \KH CFTXMURQP HKRG R CFFRXQIY) \WH&RP SDQ Z DV UHNXLHG\R WP HDWKUH\KH FDUY L)
YDOHR [WH LMY HIXW QMM IO \KHS G DO &RP SDQH/ DADUYDDHDYR WHS FIAMRY' DM Z W WH UHP HDAXUHP HOADENWR HOABHFRIQ] HG LQ WH &RP SDQ v
FROGHQHS FRORIEDMG WIAP HAR RSHIDINRQY DG FRP SUKHOUYH LGFRP H 7 KH &RP S0 DBSOHS D LGFRP H DSSURDFK X\ LQJ D GVFRXQAG FDK | BZ. P HKRGRBU\ R
HXP DM \WH SUHIP LQDY 10U YDOH R LW SUMRA®  KHIS LR HOMOQ \WH $ @ DO &RP SOQHY DV R \KH $ FTXMMRY ' DM 7KH &RP SDQ 1V QVFRXQMS FDK |32
P HARRR\ HABEDKHSOQHMP DMR \WHIOUYDOHR \WHS OF DQ&RP SIQHVE, HP DAY \WH SUHIAYDOHR WH SURMPMG | XMUHFDK | B2 VR EHIHHDAG | URP \WKH
$ QY DQ&RP SDQHY 7 KHGAWRXQNIDMDSSTHE VR WH SURVIRRG | XMUHFDIK | BRZ VR DULLYH DARH SUAHQADOH LY LOMIG-G\R U GRAIDUIMY R RZ GHYIKLS DG \WHDARADAG
UAVR UDT Q) WHVHP R SURVIRAG | XMUH FDWK | BZ V DARADAG Z LW \WH$ G DQ &RP SIQHY 7 KH P R QU LEDQADXXP SWRQV XVHG LQ \WH GVFRXQAG FDK | B2
P HKRGRBU\ \R HIP DM\KH SUHIP QDY | DUYDOHR \WH&RP SIQ VH LY HIXWV LOMMNQ \WHS GF DO &RP SIQHYZ HM\KH AP LDOYDOH \WH GVFRXQADM DG \WH
IRUFDMR [ XMUH FDK 1GZ V IGFOAQ) \WH SUR W H SHAMG R EH JHHDAG [URP | XUMUH GHYHERSP HQASURWMAW OQG WH QP BHUR GHYHBSP HOASURWIRN H SHRAMS R EH
RUWICDMGE \KHS O DQ&RP SOQHVRQ DO DQKEOEDMY QI XMUHSHIRGY , QDBIAWRY WHHAP DMG SUHIP LY | DUYDOHR \WH&RP SDQ VH LMY HIXW LOMBMNQWH
$ GV 0D &RP SDQHY DXKP H3 \WDAIKH HAP DAG IDUYDOH R $* & Z Dv SUP DUKD DMIEXIE®! R WHS$ OF D &RP SDQHY GAH WR LW CELAW \R DFTXALH \WH WP DQQ)

RZ QIKISR $* & | RUGRP LQDOFDK FRMGHIDARQDVR WHS FDAVMRY' DM

* RRZIOMt * RRZ MUFRIQ] H5 1Q FRIGHAIRY Z W \WH FRORIEDNR) R \KH $ @ DO &RP SDQHY UWHGRAG WH QI HMFH BHEZHD L \WH IDUYDDHY R \WH $ G DD
&RP SDQHMTLGHVLCE® DAVHNV DOG CCELOMA DAKHS FIOMRY' DMOQG L WHDIJWIDM R \WH FROIGH DR WDQM HUUHS DG WH I LUYDOH/ R \WH &RP SIQ WV H 1Y
HDXW [QMANIIEO0  QRIFRQARTILY |QMIAAVIQ\KHS O DQ&RP SOQHVDWHS FIXMURY' DM

2 SHDIY 5HXOWIRUWHS O DQ&RP SDQH/

7KHUAKOVR RSHDIRY/R \KHS$ OF DQ&RP SOQHY DIHLGFOGHS LOWHERP SO0 IV FRIGHHG FRORICDMS WM HVWR RSHIDINRQY QG FRP SUKHOUYHLGFRP HI ROWH\MUH

0QG | LYH P RQMV HG-G - XCH 005G DUH LFOGHG LQ WH &RP SIQ WV FRIGHHG FRORICDMS WP HOAR RSHIDIRQY 006G FRP SUHKHMYH LGFRP H DV HIXW 1Q CGHV
HIQQVR XGRQRIEDMS UHDOHMEAM NRQAYHMUIY | RUWH RH P RQK HIGHG - OO DG WH \WUH DG M P RQIKYV HIGHG - XQH 7KHIRTZ 1Q) \BE®
\KRZ VWHS O DQ&RP SDQHRMBCUHYHIMY DQGLGRRP HEH RIHLGARP H\S HYI ROWHGEMVIQEFDAG [QWRADIGY

) RUWH7 KUHHO RQMV( QGHG ) RUWHS6L] 0 ROMV( QaHG

-XCH -XCH

7REOHYHIH 2 2
( TXW LQQHABRWAV | URP - XQRRQURICDAG UHDCHWBM N QAYHQMUAY/ 2
| RWEH RHLGRP HWY| B/

3WR) RPPD, QRP DIRY XQIDXQAWS

7KHIRWBZ LQ) X@DXAWSE SIR |RIP D | LQDGADDEE SUAHRIV \WH &RP SO v UAYHRMHY DQG HQQIV | RUWH WUH DG M P RQMY HIGHG - XCH oG D/ \KH
&RP SIQ FRQRIEDMGWHS GF DQ&RP SDQH/RQ- DAY LQWRADB/
) RUWH7 KUHHO RQMV( Q3G ) RUWH6L 0 RQMV( Qa3
3WR)RPD 3WR)RPD
-XCH - XCH
7ROV
( AW LQGHABRRAYI IRP XQRRQRTEDRG UHIOHXEAM N QAVHM I/
I RW LGFRP HEH RIHLGFRP H\Rf K/

1 HVGRW LGFRP H
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7 KHXQ@XQWME SUR [ RIP D | LCOGADOGOI USRS LQ WH CERYH \BE®! GRHY QRASXUBRWAR UHBUAHAZ KDAKH CRMDOUAKOV R WH &RP SDQ v RSHIDARQY Z RXGE KDYH BHHD

DWXP Q) \WDARHFRQRICEDNRQ CDMZ Dv- DAY QRUGRHVIVBX SRR SUHAFARHERP SDQ TVUAKOVR RSHIDIRYY I RUDQ. IXMUHSHIRGY 7 KHSURIRUP DI LGDGADD

@B RMHWUIHHDGM] P ROMVHIGHE-XCH DG H FOGYWHIOQ/RQWHFRQRICDIROR WHS GF DQ&RP SDQHY DQGWWH U-DCHWBM VR QAYHIMBY
SHRXUMEVS YDLOE®! | RU6G DB

7KHIRW®BZ 1Q) WBE®! \XP P DU} H/ \KH CP RMY HG FRWADQG IDUYDDH R VHRXUMWY DYDOE® | RIMOBH DG WH FRUIRGRQAQ) [P RXQV R JURW XQUHDT H J0QY DG BWHY
UHRIQ] HELQOFRXP XOM5 RNHUFRP SUHKHMYHLCARP H LQWRX\OR/

$VR -XH

* IRW * IRW
$PRINHG 8QU 8 QUDO H ) OU
&RW * DV | RAEV 90OH
$ YOLME®! | RUNDBH
8 6 7UDXY DGIHEHDIIHRA 2
&RPPXQW' HYHBSP HQV IMMRWERQE/ 2
&RSRDMERE/ 2
7RECDYDIDEG! | RUNDG
$VR' HHPEHU
* (RW * IRW
$PRUNHG 8QU 8 QU-DO H3 ) OU
&RW * DV | RAEY 90OH

$ YOLOE®! | RNDBY

8 6 7UDXY DQGIHEHDIIHA 2
&RP P XQW' HYHESP HOW IMURERQG/ 2

&RERDMERD/ 2
7RECDYDIOE®! | RUNDG

$@8 6 7WDAXY DOGIHHDODIHA VXU DQG FRSRUDM ERQGY DYCLOE®! | RUNDBI KDYH P DMUMEVR GW\KDD RGH\ HIU 7 KH&RP P XQW' HYHBSP HW [WMFNERQBY
P DMUHD MM\ HOLY

7UDGH$ FFRXQI'S HAHLYDE®IDQG & ROMAXPARQ & RMADAN'S HAHYDE®!
7KH&RP SIQ MDCHUHFHYCEGVARQIMMGR WHIRTRZ 1Q) LQ\WRADB/

-XCH " HRHP EHU

7 UDGH CAFRXQIV U-FH.YTE®
$ @ OOFHI RUH SHAMG FUEVWBRKHY
7 REOADCHDFFRXQN UHFHYDEGV

7 KH&RP SOQ IV FRQIKRNRQ FROQADPABHFHYCEGY FRUMMG R WHIRWZ Q) LQWRMVGY

-XQH ' HAHP EHU

& ROMKRNRQFROAMFW UHFH YCE®! 2
$ @ DIFHIRUH SHRAAMGFBEWRAHY 2 2

7 RECFROMAXPARQ FROACRW U-FHYDE®! B

, FOGHGLOFROMKANRQ FROMPW UHFHYCEBILY P LORQR WAHYEGVIURP 01 LADME UDCHUBMNAQAHIMBVIQZ KLIFK WHERP SDQ. WKHP DQILQ) P HP BHU
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$VR -XH WHERP SI) KDVISSWF LP DAD PIERQR HMP DAG BYHXHH SHAMG\R EHUFRIQ] HBWRIK  UHIWAG R SHIRUP DOFH REQIDARYY RQ
FROMKANRQ FROMFWVKDADUH SDMDED XQDM LHS

7UDGH, QVHOR

7KH&RP ST VWIGHIQHORY FROMMGR \WHIRGBZ LQ) LQWRADG/
-XCH " HRH-P EHU

5% P DMIDY
3CHURRG/DGSCADILQY P DAMIDY
;. RNIQSURHV

) LQMKHGIRRG/

7 REOADCHIQYHIRY

, QYHORUY UAFUYH
7RECADCHIQHR). GV

5 HOO{ WM
7KH&RP SO W UDCHABMFRQIMAGR \WHIRBZ Q) LQWRAD5/

-XCH " HHP EHU

5 HOOHWDMKHIS | RUNCD
5 HOCHWIMIKHIS | RULQYHAR HOW

5 FOOHABMLOYHORLY

5 HBCBURSHWAY XQEHUGHYHBSP HW 2
3UEHYHBSP HONVRW 2
7RECHCHIDM

5 HBCBURSHWAY XQEHUGHYHESP QAW ARP SUMGR P LEIRQR MQGOG P LEIRQR FROMKRNROLQSURI WAV DARADAG Z 1\ \WHS GAD. HYEDTVRQAHIMUH 7 KH
$OWD. HIEDENQMWHOMHLYDARQRIEDME , ( DVIXWHIGHAUEHGIQ1 RM

, QYHAR HIVLQ DQG$ GYDFH/R & RORIEDMS DQG8 QRRORICDMSY , ( V
&RQRIDM9, ( V
5 HDO{ WIM- RQIOHQMUA/S HIWG\R\WHS O DQ&RP SDQHY

SVARUIBGIOLRM %% 5( CFTXUG\WHUWP DQQ) LQMINQ \WHS OF DQ &RP SDQHVIURP 0 U'$ OF DQRQWHS FIXAVMRY' DM 3URUWR WHS FDAVMRY' DM
994 5( LQMAMGZ O US$ QN CQLQWHP DIILQ) P HP BHUR UDDAKBM NQAYHOMUBV\SRQRHGE. WHS O DQ&RP SDQHY 3XWXOQNR WHRSHDI) DIWHP HOVR WH
PDDILQY P HP EHUHQIMMY %% 5( DQG0 U$ G DQWKDHG-AMRQP DNGQ) DAKRUMY | RUDDMI QU LFDQARSHIDAY DQG LQDGAQ) GHAMRQY UHDMG\R \WHP DEILQ) P HP EHJ
HOMWY 7KH &RP SDQ SUVIRAD GHAP LGHS WWDAKHH HOMWY/ Z HIHO ,( VDQG %% 5( Z DV QRANKH SUP DY BHHIADY DV \KH JRYH.CDGRH WKFUUH | RUVKHH HOMY
SUYHAGDQ LOAVGOOQMIRUIRP H HAMQ) FROMRCRYHAP $ VDUAKXOMKHERP SDQ. CFFRXQIG | RUWLQYHAR HOVLOWHP DOILQ) P HP BHUR \KHU-DOHABMNRQN
YHOMAASRORUIGE WHS O DQ&RP SDQH/XMQ) WHHTXW P HRRGR CFFRXQIQ)

$ VDUAKOWR WHIFTXMURQR \WHS OF DQ&RP SIQHY \WHERP ST UHYDODMGZ KHAHY®4 5( Z DAKHSUP DY BHHIADY R WHP DDILQ) P HP BHUHQIMVIQZ KIFK LW
KOG SUMRAO® LQYHAMS SURUVR WH$ FTXMUWRY' DM DG LQ Z KIFK IWARQIMAHS R KRTB KK LQYHWR HOWV |, Q SDMAX@U Z KLBH \WH I RYH.CDGFH VKR UHDAG \R \KHH
HOMY Z HUH QRADP HEHG LQ FROGHAIRQ Z W %94 5( IV CFIXAMUMRQ R \KHS G DQ &RP SIQHY DQG 0 U'$ GF 0 BEBIGHS KIY G-RMRQP DNQJ WKW LQ WHH HOM¥Y \WH
&RP S0 O] H3 %94 5( VRIRQ) DUDYIHP HONVZ WK 0 U'$ OF DD LFOGQ) K RIRQ) HP SBR P HWZ WK \WH$ GF 0 &RP SDQHY ZKIFK BHFLP HD ZKRD RZQHG
WEMADY ROWHS FIXMURY' D DG GHAMP LGHGWDW#4 5( DGO US$ G DQFROMMMS D UHIAME SOV JURXS XQGHMHCFFRXQIY JXLEDGFHIRU9 , ( VAKDAFRIBARYHD

ZD/WHSUP DY EHHIADY R HFK R \MHHHOM¥ $ FFRAQIO EDHEROWH&RP SO VDIDOMYR WH I DRV DG AP WEIGFHY LFOGQ) %94 5 ( VRZ GOKIS R WH
$ QN DQ&RP SDQHY \WH&RP SDQ. GHAMP LGHSWDW4 5( Z DAKHSUP DY EHHLADY R \WHP DIILQ) P HP BHUHQMVDVR \KHS$ FTXMURY' DMDYIVZ DAHP HP BHUR

\KH UHIDAG SOV JURXS Z KRVH CRWIMKY Z HIH P RIFBRHD DARADAG Z LW \KH QMY $ VD UAXOVD/ R \KHS FIXMURY' DM WH&RP ST ARQIRICDAG WH P DIILQ)

PHP EHUR \WHI RTBZ LQ) UDOHABM VR QAHMUA/
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$GW/ XGDP 7W0O
$QV/ D\H: LQV/3KDH
$QW/ DNH:  LAV3KDH
$ QY+ UDQG D/ XROW
$ QWYOH/ DNH

$ Q6 DQYOLUEDD
$QWD. HIEID

) XUWH CHWR WHFRQRIEDARQR \WHP DL P HP EHYR \KHCERYH U-DOHNEM NRQAVHOMUY \WH&RP SO) DOR HYDODAGWHP DDILQ) P HP EHY LOYHWR HQVIQHTFK
WASHRARYH U-DOHABM NRQAYHMUHVR GHMIP LGHLL VKA NMQAYHQMUA/DUHO |, ( VDQG VR\KHH \WARDAKEK HOMNA/DUHY |, ( V Ll \WHDSSTFCEGIP DQILQ) P HP BHUHQMY VARH
SUPOY EHHIADY R WHXQGH®LQ) BDOHXBM NMOQAWHIMH %DHE RQ DQ DIOMY R WH WKRMH R WHH YHOXUY LGFOGQ) \WH WASHRARYH RSHDIY DIWHP HQV
JRYHOQQ) \KHHHMNYOQG 00 UHBYDQALCDGADOD) UHHP HON \XFK DV LQDCALQ) DUDQIHP HON WHE&RP SIQ. GHAMP LQHG WDAVRKHUWD Z LW UASHRAR \WHS GWD. HEID
NRLQUYHOMUH \KH UHDOHWIEAM NRLQAYHOMUY LQ Z KLFK WH P DQILQ) P HP EHUHQIMAY KRTS LMY HQVDUHY |, ( VIQZ KLFK \WHP DDILQY P HP EHUHQIM¥Y DU GRAKH SUP DY
EHHIADY 7KH&RP SIQ WFRFOMRQWDAKHP DEILQ) P HP EHUHQIMY DHCRAKHSUP DY BHHLADY R \KHOSSOFCEGI XQEH®LQ) UDOHNBMNRLQAYHMUA/ LY SUP DU
EDHGROWHGHMP LADNRQWDAKHP DILQ) P HP EHY R QRAKDYHWWH SRZ HAR QUHPARH DR MAVR \WHXQGH®LQ) U-DOHKBIMNRLQAYHOXUAAKDAP RINLIQLLEDQ® O HRAW
WHU HRERP IF SHURP DFH $ GKRXIK \KH P OQILQY P HP BHULY \WH RSHIDMY P DQHUR WH XQEHOLQ) MLQAVHQMUBY 1Q FHIEIQ MOQAYHIMUIY \WH QRO P DEDILQY
P HP EHYKDYH \XEWEQAYH SDWASDY UKW LQ UHIMRQ\R DICRAY M \KDAP RVLI QI LFDQ® LP STRAKHNRQAHIMUM HFRGRP LE SHIRP OGFH |, QRKMHUNRLQAYHOMUY 1O
DEAURQVR KDYLQ) \XEWEQUIYH SOMASDICY U KWLQ UHIMNRQVR FHAEQ CRIYANA WHQRQ P DEDILQY P HP EHYDOR KDYHFRQMRCRYHURHMEQ CRIVNAAKDAP RINLIQI LFDQ®
LP SCRVYIKH HQIM¥AT HFRGRP L SHURLP DQFH $ VD UAOVZ 1K UHVSHRAR \KHVH UHDOHWEM NRLQAYHOMUY WH&RP SDQ. FRORIEDAN \KH P CDILQY P HP BHUHQMY Z KIGBH\RH
P DQILQ) P HP EHUHQIMNY CFFRXQARUMHULQYHUAR HOWV LO \KH XQEHDLQ) UHDOHWERM NRQAYHMUA/ XQEHUH HIDXAW P HKRG R DFFRXQIY). + RZ HYHU Z W UASHRAR \KH
$OW. HEDWRQNWHIMH \WHERP SDQ GHAMP LQHG WDAKH YHOMUHLYDO , ( LQZ KIFK \KHP OEILQY P HP BHULVKHSUP DY BHHLADY  D/\KHP ODILQ) P HP B-UR \KH
$OW . HEDNIQNYHIMH KDV \WH SRZ HUVR GUHRKH DR R \WH NRLQAYHMUH \WDAP RIAMIQULEDQ® O HAAW HARGRP LF SHIRUP OGFH OGG WK SRZ HULY QRW
FROMDGHGE D) NFN RARUAKEMEQIYHSOMASDY WKWKHBE \WHQRQP DDILQ) P HP EHY $ VDUAKOMKHERP ST FRORIEDAWHS GD.  HIEDGNRQAYHDMUH

,Q DEAWRQ R \KH CERYH U-DOHWEM NMLQAWHDMUY %94 5( DQG0 U'$ GF DQ KOG DOR SUMRAD IRP HG$ 994 * XODQN / / & $984 ~  DNRQAYHIMM BATEDKHG \R
SURYIGHJIXDUDQAHYRQWKH L QE-EWECHW/ DG FROMKANRQFRWIRYHIXQVR  GHYHESP HONRQAYHMAASRQRBGE. \WHS O DQ&RP SDQHY 8 QGHMHWIP VR \WHRSHIDMY
DUHPHIR $9%04 %4 5( DGO U$ QY DQ Z LOUHEIQ WHUUASHRMH HIXOWY LOMBIAV 1Q \WWH NRLQAVHMUH XQIDVKFK WP H \KDAKH NRLQAVHMUH LV QR BRQIHJ
SIRVIAQ) JXDDQAY UHIDAG VR GYHIRSP AW QAYHMHY RIJLCDMS SURUVR WHS FIXAOVMIRD' DM $ VKK WP HWDVE 984 1V QR RIHUSIRIAQ) JXDUIRMY HDAMG\R
KK GHYHBSP HONRLQAYHMUY WVH SHRAGWDW®4 5( Z L@OFTXLHO U$ GF DQVHDAW IQMIMAQS %94  EDHGROKMV\MHDRAMBDAQ) FOSMIDIQ$ 984 3URMR\KH
$FDAMMRY' DM \WH&RP SIQ SUMRA® GHMP LGHG WD 984 ZDVD9,( LQZ KIFK %% 5( ZDvQRAKHSUP DY EHHIADY EDHE RQWH ICRAKDA®4 5( DGO U
$ G DQ \KDUWH G-AMRQP INGQJ DAKRUMY | RUDDMIQULFDQARSHIDNY DQG IIDAQ) GAMRY DM \R$9%84  $V D UAXOVWH &RP DD SUMRAD CFFRXQAG | RULW
LOMXR HOQNQS %94 XMQ) \WHHIXW P HNRGR CRFRXQIQY) 6LP LOINR \KH CERYH U-DORXBM VL QAYHOMUY D/DUAKOWR WHIFTXMMWROR \KHS G DQ&RP SDQHY %94 5 (

UHHYDOOMS IWLQYHXR HONQS %04  DQGCHMP [GHEWDWE4 5( DOG0 U GF DQFRQUNMAL D UHIIMG SOV JURKS XQGHMWHCFFRXQIY JXIGDGFHIRU9 , ( VWDVRGRMHD
ZD/\WHSUP DY EHHIADY R $994 ) XUKHU EDHG ROWH&RP SIQ VOIOMYR WH | RV DG ALURP WY \WH &RP SO GHMP LGHGWDW4 5( Z DVWH SUP DY

EHHIADY R $9%94 D/R WHS FIXMUNRY' DMDVIVZ DAKHP HP EHUR \WH UHIDMG SOV JURKS Z KRVH DAY\ Z HHP RIVFRHD DARADMGZ WS %04 $ FRAQIO DY
R WHS FDAVMRY' DM \WH&RP SIQ FRORIADMSS 994 6HH1RM | RUDCAWRIDOQRP DIRQUUIDAEQ) $ %94 WIXOUDQAY

$VWWHP ODILQ PHPEHYR WH U-DORNEM MOQAYHOMUIY DG$ %94 DUH QRABMCHARY WH&RP SIQ - CFFRXQAG | RUWH FRORIADIRQR WHHO ,( VB P HDXUQ) DG
WFRIQ] LQJ \KH DAV DG CCELONY DARADMG Z W \KHO , ( VEDHG XSRQWH SUCASBYVR WHOFTXMUWRQP HMRGR CFFRXQIY) + RZ HYHJ WH&RP SD). GG QRAHFRIQ] H
D0 JRRE LOHDME\R XK 9, (VDG LOMDG UHFRIQ] H5DIDQEDHEROWHGL HHFHERE HHD L \KHIDUYDOH/R WHO |, ( MLGHOMVICE®I DAHNV DG ACHONADQG L \WH
DIJUIDMR \WHIQUYDOHR D) QRIFRQARTIY LOMBMNVLOVKAK 9 , ( VOQGWHFDUW Q) P RXQAR \WH&RP SDQ 1 SUMRXAD KHITS LMW HOVLQWKK 9, ( V
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7 KHI RTBZ LI \BEBI\XP P DL H/WH SURYIMRID0 UYDOHVR LGHWLCE® DAV DG ACEMM/R WHARQRIEDMS9 , (VOG0 RIFRMRIY [QMHWVIOWKRK 9, ( VDVR
WHS FDAVMRY' DM LQWRADGB/

- D1

&DK

5 HAMRMGFDK

5 HDOHXEM

, QVHK HONQ DG DGYDRH/AR XQFRQRICDMS UHDCH DM NRQAHIMUBY
2 \MHUDAHV

7RBCFRORIMS9 ,( DAHN

$ FFRXQNV'SD CEG

SRQUPNTEONY

) DUYDOHR LG-QNICEGIGHADAHV

) DUYDOHR QRARQIRTY LMW

) QUYDOHR QHADXHNVDMIEXEBIVR\WHERP S0
&0 LY CP RXQAR SUMRA® KHIS LMW HON
* DQRQWHFRQRIGDIROR 9, ( V

7KH SURYMRQDO| O YOOHY UHSRUAG LQ WH DERYH \EE®! Z HH FAP DMG B \WH &RPSDQ XMQ) DYDKDE®! P DNHMGQ RUP DR DQG DSSIFCEG! YDODMRQ P HARGY $V
FROIGHIEG! MG P HALY LOYRIYHG LQ HANP DAV R 1 DUYDOH WH SURYIMRQDO! CLUYDOHY SUAHOAG CERYH DUH QRAGHFHAOUO LGEFDAYHR WH CP RXQN \WDAIKH &RP SDQ)
FRXQS WD) H LQ D FXUMHOAP DINAAH FKDQIH 7KHXVHR GLIHHAP DNHADKAP SIRQY DG RUHAP DINRQ P HKRG/ FRXTS KDYH D P DAMUDOH | HAARQ WH P DG | UYDOH
P RXQM

$ QRRIKWWHHO , ( VDHQRABMGHAHY WHERP SIQ LVUHTXLUHGR CBSO \WHUHFRIQUNRQ DG P HOWKUHP HYBUGH SO CESTFLEBIVR EXMQHN FRP ELCDIRQV QLW DFFRXQIY
I RUWH FRORIEDIROR WHHO ,(V $ VD UAXIVDY P DI HP AL IMDIQ \WH SURFHW R FRP SBINY LW YOODIRQ CIDOVAY UHIMG VR \KH FRORIEDIR) R \WHHO , (V WH
&RP S0 VIFFRXQIY) | RAMHFRQRICDIROR WHHI , ( VIVGRVRP SBIMDVR WHEMR WLV UHERWT KHH RUH \KHIP RXQIVU-SRUMG LOWH\BEGICERYH LFOGQ) WHIDO
WFRIQ] HGE WH&RP SDQ GAUQ) WHM| P ROMYVHIGS-XCH DIHSIRVIMRIOIP RQVWDAP D EHXSEM LQKEVHNXHVBHIRG/\R UH GRAKHFRP SBINROR \WH
&RP S0 1V YDODMRQDDOH/DGG 00 DEAMRIOQ RIP DIRQREBIGHE GAUQ) WHP HDAXKUHP HONBHIRG

7KH IRIBZ LQ) \KXP P 0 HY \WWH &RP SO0 W P HKRGRBILHY | RURKIP DAY \WH IQUYDOH/ R FHSEQ DIVAV DG QCELAMWY DG QRIFRQARTGY LQMIMV DARFADAG Z W WH
FRORICDARQR WHO , (V

5HX WM

7KH HXP DAG | DUYDOH R \WH WODHABM Z KIFK FROAW R OIQG DOG FRONMKANRD LQ SIRIWY DARADMS Z W $ QWD . HYED Z D/ HIP DMG SUP DUO XMQ) \WH FRWY
DSSURDFK DAKH@OQGZ DV UHAHQ® CFTXLHG SURVRWKHS FIXANRY' DM DQG\WHFRQUMKRNROLQ SURT UK UH BRVUHFHAP SURYHP HOMVR\WH@QGMGRHWHIFTXMMRQ

, QM HQANQS (FRORDEDIMGS HDXO| WiAM- RQISHIMUH/

7KH&RP SIQ XVHG DQLGARP HOBSURTFK R HUP DIMVKH I DLUYDOHR WHLQYHIY HIMLQXFRQRIEDAMS U DCHABMNQHMIAVRZ GHGEL \WHO , ( VDVR WHUP HDXUP HQW
DM $VSOVR W HAP DM/ | RUHTFK MLQAYHQMUH \KH &RP SO X\ HG 0Q LGFRP H oSBT DARQ CESURTFK \R FOBX@M \WH H SHARG \OBY YOOH R WH P XGNP 1O

DR HAFRP P XQUW XQEHJGHYHERSP HQAEDHS RQWH H SHRAMS WEELA) H5 GHARSHIDIVY LGFRP HR WWH FRP P XQUWY DQG 0 HAP DAMG P DUNHAFDSMDT) DR UDM DOG \WHD
GBEM [P RY RKHAMQIV WP 0QQ) GHYHESP HADJE FROMKANRD FRWV Dv'Z HBDY GRZ QNP HOQGE BDH XS FRAVH SHANG VR BH LGRXUMHE EHE HHD \KH WP HDAKUHP HQW
DM DG \WH H SHRAMG \DBI MR \WH FRP P XQW D/ Z HDDV D) RARMEDAQ) LQG-BMEHN RQWH FRP P XQW 7R GHMIP LGH \WH YDOH R \WH LOYHUR HOANRZ GHG B\ WH
P DQEILQ) P HP BHU WH&RP ST WHD DIRFDMG \WH UAXAMY YOOH R \WH P HP EHY Rl \WH DSSTECE®! UHDOHNIAM NRLQAYHMUH \WURXI K \WH CESTFDARQ R 0 ROWRQ SUAQ)

P RG-OW HIFK WUR WH SUR IMHKDUQ)  DUDQIHP HWFRQM SOAG LQ \WH RSHDIMY DIUHP HAR \KFK NRQAYHMUH 7 KH P RIAMLI QU LEDQADARP SINRQ/ XWHG 1O \KH
P HARGRBU\ R HAWP DM WH SUHIP LDV 10U YDOH R \KH LOYHXR HQWV LQ XGFRORTEDAG WHDDHWEAM NLQAYHOMUY Z HIH \WH | RIFDWMG QHARSHIDICY LGFRP H | RU\KH
FRP P XQAWY DG \WH H SHANG FDSMUT) DINRQ UDAY XSRQ WH \DBI R \WH FRP P XQUY DV Z HDDY WH HANP DG YRIMIMY DQG RONRQ \MP V CESTHG LQ \WH ROWRQ SUAQ)

P RGHY
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* XDDQMH/ (CELOMAY

$VR WHS FDOLMRY' DM WHERP SIQ) DMIGHE QRP LDDYDOHY\R WH | LQDQRDOI XM IMKHG B $904 D/WH&RP S EHIHYHY\WDARH SIRVIMRDO DUYDOHV R
WHHIXOIOMYLYP LQP DODVR \WHS FIXOMMRY'  DMEDHE RQ YOURXY | RRY LGFOGQ) \WH FRIDALDOYDOH/ VHHXUQ) \WH TR WHWEMYR \H DESOFCEG! GHYHBSP HW
SIRVRN PXUHAH SHRBIRQY WDLEQ) \WH SURTEONV R SO P HOW EHQJ P OGH SXUXOQMR \KAK JXOUI0MY 06 WH SURUKIMRY R SD P HQV P 0GH RQ UED P HQV
JXOIOMVIMKHGE $904 RUDILIDM/R \KHS GF DO&RP SIQHWD/BUHRA® SURVIGHE\KAK JXOUIQMY/

1 RFRQARTY) , QAN

7 KHHAP DAGI DUYDOH/R WHQRFFRURI LOMMIVIQWHO , ( V Z KIFK LOFOGH\WHHTXW LOMIIVIQWHO , ( VRZ GG 0 U$ GF DD Z HIHSUP DU® GHMP LGHGEDHS
ROWHCSSIFDMRQR \WHSHFHOIIHR RZ GHYKLS LOWHDSSTFCEGIO , ( \RWHHWP DAGI DUYDOH/R \WHQHADWHIVRZ GHGE! WHISSTFCE®IO,( Z KIFK SUP DUO LFOGHS
\KH U-DOHNBAM DG WWHLQYHUR HQWLO XGFRORICDAG UHD0HWBM MR QAHOMUY GARUEHG CERYH

$QWDQ0 DIUHPHOA / &

$QVDQ0 DHPHNERPSI)  $0&  ZKIFK SIRIGY SURSHW P DEIHP HOMHYIFHY \R WH RZGHY R P XGNP IO CEOW HOAFRP P XQU¥Y/ SXUKDQMR SURSHW
P DIHP HQADIUH-P HQW LFOGQ) DI LIDAVR \WKHS (O DQ&RP SDQHY DQG XQUHIAG \KLLG SOMWY Z D/SUVRA® DZ KR RZ GGMEMGDY R \WHS$ GV DQ&RP SIQHY ,Q
0 DK WHS OF DQ&RP SOQHY TP HIGHS DG WMBAGWHRSHIDAY DIUHP HWR $0 & \ROGPIVES0 3DMHY // & 530  DVDNRQAHYMHSINGHUDIG UHIP HG
WHHQIVS QO DQO DIHP QA / & 7 KHS$ G DQ&RP SDQHY FROMXHARVHYHD/WHP DILQ) P HPEHUR $0 & ZLKDQ P DNVUGHAMRQ/UATXLUQ) \WHOBSURYOCR ERN
SO + RZ HYHJ RQAH WH SOV KDYH UHFHYHG DEDQHRHADY  FROHV UHIDAMG VR WH | RUP DARQ R \KH NRLQAWYHOMUH DV BTG B\ YDURXY \WBNHKRTEHY LFOGQ) FHWEIO
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,Q-XD %4 6ZHIW REQIVOGAHMIQR IWEMADIHY LGFOAQ) / DV2 OV&RQIHRAIRYYDG6 AN HOMIGLQR DFUHAVDIUHHP HOMKHS/ 2 &6 &UHAVY CROW
Z 1\, BHUD/OON Z KLIFK SURMG-GI RUDUHYROLQ) @CHR FUEVR XS\R P LARQWDAZ D/AFKHXGGWR P DXUHLO- XD ,Q0 DFK WH/ 2 &6 &UWHAVY ROV Z D/
P HIG-G\R LGFUDHWH DYD DR QW XQGEHAKHUYROLQ) @HR FUEWURP PIAIRQ\WR P LARQDG\RH \WIGWHP DM [RP -XO VRO DK $ P RQV
RANIBQEQ) XQEHMHDP HYG-G | CRON FRQMXHR B-DULQMIMNDARHKUIKFUR WH:  DOBWHVRXUDOBUP HSDMSOY  EDIVSRONVRU  SHUDQQP  DG\WHIP HB-G
| CRAOW UNALA/P RQXD SD P HIVR! IQMAXRID Z W DQ RAMBRAQ) SUGA.SIODEG CRFUHG LQMIMMNGHDAKHP DMWY GDMIQO0 DK 7KH/ 2 &6 &UEW CRON LV
FRODMDT HGE\ DEGQHAMHY RQDOR \WHDXHVR \WH ERWRZ HY XQEHUWH | CROW DG LY IXDDQM-GE 984 &DSMID 7 KH | CRAON FRQEIQY FHISQ | LQDGADDFRYHION
LFOGQY DP IQP XP @IX.AW WX HOWRUY®4 & DEMICD/ I XOUIQRUXQEHARH | RO DG DUATXLUAP HQAKDAKHERURZ HY/P XV DQEQD] HIR EDDFHROWHI CFLON
I ROKLLIY FROHPAYHED VGAUQ) HIFK FOBQED HIUGAUQ) WHWMP R \KHICAAOW $ VR -XCH WHERP SIQ Z DVIQFRP SIOFHZ W D LD DOFRYHIDQW XQE-U
WH/ 2 &6 &UHAVY CHOW




7[EGIR &
&RPHIFD/ HWUR &UHAVY CAOW $QWDQ/ 2 & ) DAOW

7 KH$ @Y DQ&RP SIQHY/SRAVBINY R FUHWOQWMIGR P ING) FDK G-SRVWI RUFRQEFVR CETXUH @G | RUNXMUH GHYHESP HONRQAHIMUY 7KHE&RP SO0 BWFRIQ] WY
UDORATA SUHGHYHBSP HOAFRWV DQG D GIWUR  FUHEWRED) DARQ XSRQWH IWKOFH R GIWY R FUAWRUGHERIW 7 KH GIWAY R FUHEVDUH IWKHG WURKIK D FHEWTAOV
Z LK &RP HIFDYON \WH3$ GV DD/ 2 & ) CAON \RSIRMCHGWHYR FUHAVWROEHDD R WHS OF DO&RP SIQHVR XSWRIDDIJBIDMIPRQR P LARY 7KHS GV DD
/28&) AONVH SWWIQSSUO  DOGUANLA/\KHS OF DQ&RP SIQHARSD &RP HIFDYOQN DQOQUQXC0 HH LQDGYDgFH HIXOOR  SHUDQRP R WHIP RQIR HIFK G
R FUAWRWILQDMG XQGHHI CROW 7 KHGWHYR FUEVWQEHMHI CAOW H SWHGR @MMOQRH\ HUDMIMMOGFHDOGP D EHIWKHG RUUH IWKHE SUR AR \KHH SILDIRD
@MIQ$SUO  IRISHIRG/XSRRH\ HIU KRZ HYHJ D) GWHYR FUHAVXQEHWH | CRLOW FOQGRW SLUHOMADQRGH HIUD\MAHH SILDARQXQGHUWHI CROW 1Q$ SUO

7KHS QW DD/ 2 & ) CRON VIHXOIDMGE $904 DG FRQEQ/ YOURXY | LQDCADODNG BERWY) FRYHION LGFOGQ) DP QP XP @IXAW WP HONRUS 994 D/
JXOIQRUXQEHUWH | CRON $VR -XCH \WHS$ @Y DQ &RP SOQHY KOG \WUH GWHY R FUGWRANEDAQ) DIJWIDNY P LARQ QG Z DVIQ FRP STOGRH Z WK WH
| LCDQRDOFRYHIDON XQGEHAWH | CRAOW

7' YDON&ROAMKANRY/ ROQ $OWD. HYDOEROMKANRY/ ROQ) CAMN

QIRMPEU  \KHS GWD. HIEDONVRQAYHIXUH HOMIHG LOR D FROMKANRY GO DIHP HUWZ W 7' 9N WH3$ D, HIEDMS RQMKANRY/ RIQ) CHAW  Z KIFK Z L@
SURMCHIXQAQ | RUGHYHESP HDQGE FROMKANR) FRUVDARADMS Z WS GUD. HIEXIXS \RDP [ IP XP SUKHSDOP RXQAR P LERY 7 KHGOQKDY DQLQMICP DMWY
@MR 1RHPBU BWWP D BHH WIGHG | RIE R FROHPAMHE HYH P RQIY SHIRG/ SURYLGHG FHWIQ FROGURQY DUH P HA7 KH TR EHDLY LQMBDAKH RGH P RO
BHXUHG2 YHOUIKW IQDCAQ) SDMSOV  EDIVSROQNDGLVMHXUHGE \KHP XGVIP LO DS HWRP P XQUV XQEHUGHYHESP HVE WHS WD, HIDEMLQAYHDMUH 7 KH
GOOLAKEVRAR PP DY GOQFRYHIDON LFOGQ) D\GHA! LHG G-BWHYIFHFRYHIHUDMAR DQGKDGD] HIREDDQFHDVR -XCH

$VAAUEGIQIRM  D/R DG \KEVHNXHR - OO0 WHERP S0 FRORIEDM/ WHS QWD HIEDDNRQAYHIMUH DOG LFOGHY WHS GAD. HIEDIDS ROMKARD
/ ROQ) ANV LOGRM/SD: CEG DG RMHUERIRZ LQIVIQIWFRQRIEDMS WM HVR | L(DIADFRIGUR)

&RP P RQ6WRAN

%94 &DBAICKD/\ER FDMA/R FRP P ROWRAN + RTHYR 994 &CEMIV&DWS &RP P ROGWRAN DUHHIMBGWR RH YRMSHUMDUH Z KLFK LQWKH DIJ U DMU-SUAHON

R \WHFRP E.QHGYRIY SRZHUR 994 &CEMIWVEDWS DIG&DNI&RP P ROGVEN 994 &CEMIVEDMNI&RP P RGN USIHHIVWHUP OQQ R WHFRPEGHS
YRM $VR -XH WHSHAHQBIHR \RIEOFRP P ROHDAW UBUAHORMG B \WHEOWS DGEMNV%ERPPROG\WNZD/ DG UASHRMWHD %94 &CSMUW
&DW%ERP P ROG\RAN LV FRHWEBIQR IWEDWS &RP P RO6VEN RQDVKDUHI RAKDHEDAYDAIQ WP HDARHRSWRQR WHKRTHJ

%4 &DEMNO ,FHH3@Q 3 3@J

2 Q-DMy WH&RP SHODIRQ&RP P WHR 994 &CEANCVERDGR AUHRRY JUIDMS [ OB/R UAIRWG \KDW/R %94 &CSMUV&DWS &RPPRQ
SVRNWR FHMIQR LWH HRAWYHDQG QR H HAXWHR I LFHY DG UAIRMG\KDBVR %94 &CBABDY& MW % &RP P RQEVEAN W DQH HRAUMWHRILFHUR \WH&RP SO
XQ@EHMH 300 7KHDIIUIDMJIWQADM I QUYDDHR WH- DO wOWB/ZD/  PLARY DZHIKMG DHIIHSHMAKIAI DUYDOHR DG \WH KDWY
YHIWDEED QDDA HOVR [ESK LP DMY KO/ RYHAWUH SHIRG/BHILQRQ) RQ2 AREH)

2Q2 AR KOW/R &@NV$ &RP P RQ6\RAN 006 \KOW/R &@W % &RP P RQ 6\BFAN YHAG DAD | CLUYDOH R PIIRQDG  PLARY

WASHRAYHD EDHGRQWHIOUYDDHR 984 &CRMUWE&DWS &RP P RQGWEAN DG &M% &RP P RO6\RAN D/R 6HBWP BHU ,Q2 RREHU 7 OB WHASLHQV

\KUHQGHHG D\REOR \KOWR &OWS$ &RP P RQ6WRAN DG KO/ R &DW % &RP PRGN R %04 &CSMIOWR\DI\ D\ Z MWKRMQ) REQIDIRQR
P LARQDARADMEZ W \KHYHXY 7 KH&RP SIQ UAIMHG\KH\KUMOGHHG KDY

2 Q- DoAY WH&RP SHODMRQ &RPP WHR %94 &CSMIW ERDG R GUHRRLY JUIDMS ¥ DB/ R VARG \KDW R &DW$ &RP P RQ 6\RAN \R \KH
&RP S VH HHAYHOQGQROH HPAWHR IFHYXQEHMWH 300 7KHDIJ W DMJIWQAEDMI DUYDOHR \KH- DAY WOOB/ZDV  PLARY DZHIKMEDHDIH
SHMKOUHI DUYDOHR DOG\WH\KDLAY YHWIDEED QDMK HOVR [ESK LP DMY \KOUA/RYHAWUHH SHIRGY/EHILGRQ) RQ2 AREHU

$VR -XH %94 &CBMICKDG DG R RAMBEQ) XQMHUAMG WMMRMG WKDBVR &OWS$ &RP P ROB\RFN DG & MW % &RP P RQ6\VEFN UASHRIYHD
$VR -XH WH XQHLOHG FRP SHQDIRQH SHOH DARADMG Z W \WH RAMBAQ) XQMMWMG X DB/Z DY/ PLARY DG \WHZ HIKWMG DYHIIH WP DQQ) VHYLFH
SHIRGI RAMWHRANBQAQ) XQHMGIZ OB/ P RQKY

&RP SHODINRQ FRUWRUUAXMRMSG WRAN L7 DB/ LV EDHG RQWHI DUYDDHR  WH LY. DG RQWH P HDAXUHP HQAMDM Z KIFK LVIHHDD \WHJIUWQADM 7 KHIQUYDOHR UHXNRMS
VIRAN 7 OBV LV EDHG RQ WH P DINHASUFH R WH &RP SDQ vV FRP P RQ WRAN RQ \WH JUDQAGDM ) RU LY. DB/ \KDADUH \VEMPARQD R VHYIFH FRGWRYY WH &RP S0
UHRIQ] HYFRP SHODINRQ FRWWVRQ D WAL KWICH EDVY RYHAMHUHDAMMVAYIFHSHIRGR  WHLY DBV DOGWHLP SRR | RVHWUWHY/ DIHUWHRIQ] HGZ KHQWH RFPXU

6KDUH5 HSXURKDVHS URILEP
,Q-DXY \WHYROGR ' WHARY/CSSIRYHGDQHZ. WKOUWH USXURKDHSURIUIP Z KIFK DXAKRU B/ \RHUSXUKDHR XS R P LA@ROR \KOWR WH&RP Q) V&DW

$ &RP P RQ6\RFN DG &@WN % &RP P RQ 6\BAN 7 KH UBXURKD/H SIRILIP  DAKRL BV \WH &RP S 1Q P DQIHP HAY GVFUARD VR UHSXUFKDVH \KDUA/ 1 URP \IP H\R WP H
\XEVMIFMR P DUNHAARGEWR)Y DG RM-UI CRRLY




7CEGIR &

7KHWP 1Q) SUFH DGQP BHUR KDWY/ Z KK P D EHUHBXURKDHG XQEHMHSURIUP  LQWKH I XWUHZ LOEH EDVHG RQP DINHAFRQEWRYY CESTHEG VHRXUMAY/ @Y V DG RMH
| IRRYFRUGHHEE P D HP HQAVB KDUH UHBXURKDAY XQAHMHSIRIUP P D BHP DEHIURP WP HVR WP HWURXI K VRIFMMG RUXQURTH WG WEQURNRQY LOWH RSHQ P DNHARU
1Q SUWYDMY CHIRNDMS WBQRNRYY 7 KH \KDUH WHBXURDH SIRIWP GRAY (RAREQIDM WH &RP SOQ VR WBXUKDVH DR \SHALLF P RXQAR \KDW/ DG P D BH\XVSHGS
P RAILHG RAP LCDMGDAIQ WP HZ MWRXWBURUCRIH

* XU \WWHM[ P RQMVHIGG-XQH WHERP D) GG QRAUBXUKDH DD KDY XQEHUWH \KDH U-SXURDHSIRILEP * XUQ) WHM] P ROV HIGG-XCH
WH&RP SDQ U-EXUKDHS \KIWWR IWEDWS &RP P ROB\WNIRUCSSH IPDAMD P LARQ DAIQDYHDIHFRWR SHMKOH LFOQQ) [HY
5 HYHXH5 HRIQURY

7 KHWEGIEHBRZ \HVIRW WH&RP S0 VUHYHIXHGAMIIWIDMGE FDMRY  LQWRADL/

) RUWH7 KUHO ROMV( QGHG ) ROWHSL 0 ROMV( QGG
- XCH - XCH
7WGH\OBY  Z KROAID!
7WGH\DBY B0
& RONKANRQ FROAFABYHOH 2 2
5 HDOHWIAM GHYHERSP HNP DD HP HOWVHHY 2 2

5 HOCHADMSURSHWY P DRI HP HOVHHY 2 2
60BVR UDOHABMIQMHORLY

5 HYHQXHILRP FXWMRP HV

, QMINCGFRP H

1 HOQROVIBVR U-DOHABMDAHN 2 2 2

2 \WHJUYHOH
7RECLHYHXHY

7 KH\BEGIEHBZ VHVI RWK LG RUP DNRQCERVWH&RP ST VARQAERNDIHN DG FRQMPMCH QN DVRADMS Z W FRQADFAVZ [\ PXWRP HY

$VR
“XCH " HHP EHU

&RQADFVE\WHV

&RQNY HYBXUAKDH SUFHUHFH YCE®!

&RWIIGHAP DMGHLOQIVIOH FHWR ELAQIVROXERP SBIMG FROMFN 2
5 HEDIHUFHYCE®! 2
8 QOWBIB(EP DALY DG G-ERIWWR SXUAKDHP DMIDY 2
7RECFROUFVDIHNV
&ROACRY LDELOWAY
UUAIVIOH FHVR FRIVDIG HAWP DAGHIQQIVROXEFRP SBIMGFRUFN 2
5 HECDIHSD CEG 2
&ROMI HYBXFKDHSUFHGHWR KRP HEXTHY

2\KHJ

7RECFROMPMCEH N
SRONRVEWHV

& RO HABXUAKDH SUFH UHFHYCEBY WBUAHNAXNP DIMG YDUDEGI FROUGH DR UHIIME R \WH FROMI HABXUAKDHSUFHGHI URP KRP HEXL@HYLQ FROGHRANRD Z W WH\DBA
R UDO-MBMIQMHIRY \RKRP HEXLCHY D4 5 ( IVUH-IFRQ/ DNH&RP P XQW!' HYHEBSP HOA& RIS HANP DAGHIQQIVIQH FHWR ELAQIVROXGFRP SBIMG FROMKANRD
RUGHYHBSP HONFRQUFW UHSUAHOAHYHOHY BFRIQ] HGLQH FRWR TP RQVELGBGWR PXMRP HY 5 HEICDIH UHFHYTCEGILY D) P RXQAIHIHID \WQSHAHIAR \KHPXWRP HJ
BV Z MWKHBGE \WH PP HJDQG SOGWR \WH&RP ST Z KHQ FHVEQ P LMRGHY DUH U-DFKHG RUZ KHQ WH FRQUPAL FRP SIAG 8 QOB P DMIDY DJG G-SRIVR
SXURKDH P DMIDY U-SUAHAXQBY UHFHYHG | R \KH PXRP HUWR SXUFKDUH P DMUDY | RUWH SURMPARUVR SURYLGH G-SRUW | RULWP V \WDMDQIH [URP O EHUDQG RKHJ
FROMKANRQP DMIDY\R 5SSO/ DQG | 1 WU




7[FGIR &
&ROMNRW ICELONY

UAMPVIQH FHWVR PRIV DG HAP DG HLQQIV R XGFRP SBING FRUEFW U-BUIRHRH & RP SDQ VREQIDMRQ\R SHIRP RQ XQARP SBIRG FRQMFNV Z [\ PXRP HY 1 RU
ZKIFK \WH &RP SDQ KDV UHFHYHG S P HARUIRUZ KIFK \KH FROMPABFHYTE®! 1V RAMBQAQ) 5 HEIQRIH SO CEG LV \WH [P RXQAZ WKHTS By \WH &RP SDQ. S [EGH R
\KEFRQAERRLY Z KHD FHAEEQ P LWRGHY DUH U-DFKHG RUZ KHQ\KH FROAEPAY FRP SBIMG 7 KH AR HABXUAKDVH SUFH VR KRP HEXLGHY 1V YDULE® FROUCHDIRQ UHFRIQMRD
LQFRQGHANRDZ W WH\DBIR  UHDCHWBAMLOYHRY  DAKHI4-DFARQ/ DNH&RP P XQW' HYHERSP HQAR DKRP HEX@H)

SRCAHOADIROR 5 HYHXHY/Z WO DVRUE XWRP HY/

" XUQ) WHWUHDGM] P RQNVHIGG-XCH 5 HAQV\REDUHYHXHV IGFOGS P IIRQDG P LEIRQ UASHAYHD R \NDGH\DBV VR WUHHP DNRUPXWRP HY
DGWHUDIMDWDXG P LARQDEG P LEIRQ UASHAYHD R UYHH/JHIHIDAG RANGHWHS QWG 6B 5 HYHOHYIURP HIFK R \KHWUHH P DVAUPXVRP HY/Z HIH
PIIR) PLAORY DG P LARQIRIWHWUHP ROMVHIGG - XCH Z KIFK UBUAHOMG sec R WH&RP SDQ IV \REDUYHIHY | RUWH
\KUHHP RQMVHIGHG-XCH 5 HYHQMVIURP HIFK R WH\KUHP DRUPMRP HYZ HH - P LARQ P LIRQ DG P LARQIRUKHM] P ROMVHIGG-XCH
Z KIFK U-SUAHOAG DG R WHERP SIQ VRBOUHYHHY I RAKHM] P RQMVHIGHG-XCH

" XUQ) WHWUHDGM] P RONVHIGG-XCH 5 HAQV\REDUHYHMHV IGFOGS P IIRQDG P LEIRQ UASHRAYHD R \NDGH\DBV VR WUHHP DNRUPXWRP HY
DG WHUD | LODM/ DG P ICIRQ OQG PLARY WASHRAIYHD R UHYHDHY JHHDAG RANGH \WH 8 QAMS 6\BIAY 5 HYHOHY IURP HIFK R \KH \MUHH P DNRUPXRP HY
ZHH  PLORY PIIR) DG P LAIRQIRUWHWUHHP RQMVHIGG-XCH Z KIFK UBUAHOMG ssc R WH&RP SOQ VVREDUYHOHY
| ROMHWKUHHP ROMVHIEHG-XCH 5 HYHIHVIURP. HIFK R WH\KUHH P CNRUPXVRP HY/Z HUH P IERY P LOR) DG P LAIRQIRAKHM] P ROMVHIGS
-XH Z KIFK U-SUAHOAG DG R \WH&RP SDQ VVRBCUHYHHVI RAWHM] P RQMYVHIGG-XCH

* XUQ) WHWUHDQGEM] P ROMVHIG-G-XCH [ UHDOHIM GHYHIRSP HWBURWRN DFFRXQAG | RUDSSUR LP DM DG WASHAHD R WHERP S V
RBOUHYHOHY

,GFRP H7TO W/
%94 &CBMICDOGLIWAKEMGOUHY LBIDFRORIEDMGS 6 [HHDOGRP VY WMQDGLERP HVE UMO/LO YOURX\BMDQG | RMIQMUMVGRNRYY

( 1HAYHLGFRP HV] UDMI RULQMIP SHIRGY DHEDHEXSROWHERP SDQ TV WHD PP DAMG DUXO0DM Z KIFK YOUHYEDHG XSRQWHERP SO WHMP DMR B[ CEG!
LGFRP HRUGRW DG \WWHP L R B[ CEGILGFRP HRUGRW/LQWKH YDURXY \WBMY DOG | RILIQ MUMVGRIRQV1QZ KIFK WH&RP SDQ. RSHIDMY 7 KH&RP SIQ WVHIHRMWH\E UDMZ D/
DSSIOHG R LGFRP HRUGW EH RUHLGFRP H\E[ HVUHBAHG B GHAKRP HRUGRKHY DAMEX\EEGI VR QRIFRQURTILY QMM LO FRORICDAMS HIM¥A/ Y] HE D/ SOVGHIKLSV DG GHV
GRHVIQI RMIQMUMVGRIRVIQZ KIFK (R\S EHH IWDQEHUHFRIQ] H3 , QDEAURY WHERP SO UFRIQ] HVAR] HYUHDMAGR XQAUXDCRULG UATXHQMRP V \KFK DARHIOQY/
UFRIQ] HSRQWHFRQRIEDIRQR \WHS GV DQ&RP SDQHY/DOG UHICHABMVQAYHIMUY D/GVFBHMIMP VIOWHLQMIP SHIRGLQZ KIFK WWHHYHIWRFRXY

7KH&RP SIQ WIGRRP H\E] DM LGFOMYHR WHHIHAWR FHYEQ GVABM WP V | RAWHWWUHHDQG M P RQMVHIGHG - XCH ZD/ISSKH LP DM DG 7KH
&RP S H SHANVWDAWH | HRAYH\E UDMI RUOKHUP DQEHUR \KH\ HOU H FOGQ) D) GVAHMIP V Z L@EHDSSA LP DM 7KHHIHAYHVE DMLY QL HBHOAKDQWH
H SHANGI HEHDOGRRP HWY WDMR GHWR I RUHFDXAG RSHDMY QAR WHLP STRAR QROGHEAUNEBIH HRAHFRP SHODIRY WP HDAXUWHP QMDY BFRIQ] HG
LQ FRQGHAIRY Z LW WH FRORIEDARQ R \WH$ G D & RP SDQHY DOG RHYBEQ WHDOHKERM NRQAYHMUAY WD LAXQRAEH WFRIQ] HG DV CEGH LGFRP H YDODARQ DB DR/
UM \R WAV LGRXUHG LO DT RUALIQ MUMGRNRY DOG WERM LGFRP HVEF HY © - W UASHAAR \WH CFDXOMRQ R \KHS G DD &RP SDQH/ PLARQR WH PLAORQR
JRRZ LOWFRIQ) HEE WH&RP SIQ M\ GXAMEBGIIRRE L@

7KH &RP SDQ TV HI HARYH LGFRP H\E UDM | RUMKH WUHH DQG M P RQIMY HOGHG - XCH ZDVIBSR [P DAD DG UASHRAYHD  DOG Z DV Gl HBHQMKDD WH
H SHANG |HHIDIGRRP H A\ DM R GH R WH [P STAMVR  GRIG-BANEG! H HRAWH FRP SHODIRY  YODDARY DIRZ DR/ UHDMG VR GRWHY LGRXUWHG 1Q D IRILIQ
MUMGRNRY DG WIMLGFRP H\E] HY/

YOI UHH 9 CFDIRQY |HEHDOW 1LOQIV DY Z HDDY FHMEQR W WEM | LOQIV FRYHIQY \Bf  SHIRGY SURUWR DQG LGFOQAQ) WHASIQRI R \WHERP S 1URP 96HILHHD
9 DFDARQYY DA XQE-UH [P LCDIRY DG IFFRAQIO \KFK H TP LDIRY/LFOCH IR DXAWR WHERP SIQ LGFOAQ) RAUMBMADUHY 7KH&RP ST KDY UHFHYHS BNXHIV I RU
LQRP DIRQLQFRIHANRD Z 1\ DABDINRHR \KHHDXGW :  KIGIWHH LY QR DAXUDGRHD/AR WHUAXOVR \MHHDXGQW QR P DMUDCOEWWY HOVDUHPAUMH® DQMSDMGLO
FROQHANRQZ MKARHHH TP LODMRY/

( DUQQIV3HJBKDLH

YDMF HRQQIV SHMDHL FRP SAMG B GYIAQ) CHNCHRP HDYDMEMIWR %94 &CEMUV \KDUKRGHY B \KHZ HIKWG DYHIIH QP BHUR  FRP P RQWKDUWH/ RAMBEQ) |1RU
\WH SHIRG ' LOWS HDQQIV SHIMKDOUH LY FRP SXWMG LOQ WH P H P DQQHJDY EDVF HAQQIV SHMKDH EXVDAR UH RV SRMNDOG OMRQ \WDAFRX@ RAPXULL URXMRMS IRFN
Z DB/ IWKHG B %94  &DBAMUDZ HIH YHARMG 5 HXURMG WRAN [ DB/ L GOMYH  DUH FROUGHIHG 1Q \WH Z HIKWG DYHIIH QXP BHUR GOMYH ARP P RQ \KDUH/ RAMBIAECQ)
EDHGRQWHWHDXY WRFN P HKRG




7CEGIR &
7KHWEGIEHBRZ VHVI R WHFRP SBINRQR  EDMF DQGAOMG HAQQIVSHIARP P RQWKDH LQWRAVDGY H AF-BWEHMDHE@OD

) RUWH7 KUHO ROMV( QGH3 ) ROWHSL 0 ROMV( QGG
- XCH - XCH

YDME FDUQLQIVSHUVKDLH

1 XP HDRU

1 INGW LGFRP H

1 HVLGFRP H G DMIEXREGIVR QRIFROARTIY LOMAW

1 HVRW LGFRP HDYDLOEGIVR\KDUHKRTGHY

' HRP LLDRU

YDUF Z HIKAMGDHIIHQ®P B-UR FRP P ROWKDU/RAMEAQ)
UDME QW HUQIQIVSHIWKDH

" LOWE GW HUQQIVSHIWKDUH

1 XP HDRU

1 HVERW LGFRP HDYDOEGN\R \KDBHKRTHY

' HRP DR

YDUF Z HIKWGDHIIHQ®P B-UR FRP P ROWKIU/RAMEAQ)
(HAR GOMYHUMMPWG KRN [ DB/ 2 2 2
" LOWGZ HIKAWGDHIIHQ® BHUR FRP P RO\KOUA/RAMBEQ)

" IOWG GW HILQQIVSHI\WKDUH

* XU WHWNUHDQGM] P ROMVHIGHG-XCH R RAMBLEQ) XQYHARG BMMEME WRAN [ DB Z HHDQVAOMYH DG RACFOGHELOWHFRP SXBIROR
AOWEHIQQIVSHMKDH ' XUQ) WHWUHDGM] P RONVHIGG-XCH DG UASHRIHD R RAMBDDEQ) XQMHIAG UAMRANG IR I DB/Z HIHDQW
AOMYHDGRMFOGGLOWHFRP SUBIRQR GOWGHIQQIVSHMDH

1 RFROARTLY , QMY
5 HEHHP DEGI1 RGFROARTLY , QMHW

7KH&RP SO0 VUHH-P CEGIGRIFROARIY LOMIVFRQIMAGR \WHIRGBZ Q) LQWRAD5/

-XCH ' HRHP EHU

,768*$5
$99% 2
7RECRKHICRFROARTLY LOMHNV

, 7168 * $5

$VR -XH DG HHPEU \KH &RP SOV FRORICDAMS WA HOVR | LQDGADOFRGAMRQ LFOGHG D UHGEHHP DG QRIFRURAY LQMIR PIARY
DG PLAIR) UAGHAIYHD DARADAGZ N, 768 * $5 7KIRIKS XMW  WHERPSI) FZQGRMH) R ,768* $5V&MN%S QW Z KBIWHUP DQQ) &OW
%8 QWZ HHDU{HP CEGIQRFRQMRTLY [QMMNWKDZ HHKHBGE DQH HXWHRILFHUR |, 7968 * $5 DIGZ HHUHGHHP CEGH RUFDWK DAKHKREHIV ROWROXSROFRQMI HOV
HHVRANMGHR WHERP SIQ VARQURO

3URUR -XCH \WH UHGH-P CEGI QRIFRQURTILY LOMMMNG, 7958 * $5 Z D/GHP HE\WR EH QRAPUME® UHEH-P CEGI BMBIRITEDIR EHFRP LQ) UHEH-P CEGILQ DI XU
SHIRG DG D/DUAXIWKHERP STQ SUHMRA® P HDKUHGWH UHGHHP CEGIQRIFRURAY) LOMMNE CFRUANY FKOQIHVLQ\KH HANP DAVG UHGHP SWRQYDOH R \KFK LOMMAXWR
\KH HOLDHAHGHP SINRQ DM DG CEWMY \KH FOLY 1Q) TP RXQAR  \XFK LM MR HMXCOWH FOBXOAMS YOOH LQWH HYHOAMZ DVIQH FHW R \KH FOL L) TP RXQAR \KFK
LOMPADNKFK WP H + RZ HYHU 1Q-XCH WH&RP SO DOGWHH HRAWHR | LFHUFRP P HIFHG @VRXAMRQY CERAWKLY RYRQ HP SR P HOWZ W, 7168 * $5 LKA LQ
\WHH HPAYH R | LFHUKDYLGQ) WH U KVIR UATXLUHWMHERP SIQ. \R SXUKDHKLY & DWW/ %8 QWI RUFDK | RUDQCP RQATXCORWHJIUDAUR \WHHAWP DG | DLUP DNANDOHR
KA XQW GHMIP LGHG LO CFFRUEDFH Z AW D SUAAUEHS | RIP XD VHVR W 1Q, 7968 * $ 5 W RSHIDMY DI UHHP HOADIGE \WH LQWWIOYDOH DVAUEHS VR \KAK XQW DARHWP HR \WH
&RP S0 TV IQWODFTXMURQ R , 7168 * $5 1Q-XCH $ GRRXIK WH H HRAH R LEHUXGIP DA H HIAVHG VKK WIKADHMJ-XCH WH &DW % 8 QW Z HM
GHP HE\R EHPXUHO® UHH-P CEBIDVR -XCH DQGZ HHP FDXUHGDAKHUHMP DAGQHABGP SIRQIPRQR P LARY

LS XIDMV  WH&RP DO DFTXUHE WH H HRAYH R LFHIV &@W % 8 QWIQ, 7768 * $5 |RUD GHASXUAKDH SUFH R PIQIRY DQG,7168* $5 B-FP HDZKRD
RZQGVEMADY R WHERP S 3XUXCQAMR WH WPV R \KH DIUHP HMEHE HD WH &RP SIQ. DOG WH H HIOMWH RILFHU WHE&RP SO SOG PLAIRQ R FDK
FROLGHDARQ VR \WH H HPARYH R LEHUXSRQWH CFDXAOMMRO R WH GRIFRQARTIY LQMIDGG Z LADSD. WH WP DQQ) TP RXQALQ FDK LQ LOXSEE HONLQ - XO DG-XO
7KHE&RP S Z IODFFRXQATRUWH DFTXMWRQ R \WH QRIFRQARTIYY LQMIANQ, 7 68* $5 Dv DR HIXW WDQURNRQ QG Z LAOUHRIQ] H D CCELMN 1Q\KH &RP SDQ
BAP HOVR | LQDGADOFRQEMRQ | RUWH UHP DIQIQY . SXUFKDVH FRMGHIDARQ GHWR WHH HXHRILFHU$ VR -XCH WHERPSI) DORUFRIQIHG ~ PLARQR
CFRXHGH SHOHYVUHIDMGWR CP RXQVWDAZ LTEHSOIG\R\WHH HIXAMWHR | IFHURYHUDSHIRGR P RQIMVSXUKOQAR KLYHP SBR P HOADI UHHP HAZ LW WHE&RP SO

$984

$VR -XH \WH &RP SO ¥ FRORIEDMS WBMP HAR 1 LQDQRDOFRQEMNRY DBR LFOGHS D UHEH-P CEGI GRIFRQARTLY LQMMNR P IAIRY Z KIEK UM/ \R D
UHE-HP CEGI RIFRURIY LQMMWRZ GGE 0 USGFDQIQ$994 %94 5( DGO USANIQHKRZQ R $%4 DQGO US$ QN DYV QRFRMRIY IQMMP D EH
UHEHP H51 RUFDK XSRQFRQIMIHOMYHOVRAMGHR \WH&RP SO0 VFRQURO

2 WHJL RIFRQURTILY , QALHWV

7KHERP ST VRKHUGRFRRIY LOMIIVFRQMMGR WHIRGBZ Q) LQWRAD5/

-XCH " HRHP EHU

&RORIDMBOICHITMY , (V



5 FWEXUDQN
7 RECRMHJCROFROARTIY) LOMHV




7CEGIR &
,FRPH RW $ WUEX\WREGIR 1 ROFROARTY] , QMHV
,@FRP H W DNEXEE®WR CROFRQURTYY LOMMV IGFOAQ) WHEHHP CEGIQRFRQARAYY LOMIHV FROMMGR WHIRWBZ 1Q)  LOWRX\OB/

) RUWH7 KUHO ROMV( QGHS ) ROWHSL 0 ROMV( QGG
- XCH - XCH

&RQRIEDMG UDCHABM |, ( V

5 KDV

768*$5)/ ,, /& 2 2

$904 * XODQNV / / & 2 2

,768*$5
1 HAGFRP H GRW DAEXVIEGIVR GRIFRQURTY LOMIMN

Q HHPEU  WH&RP SIQ DFTXUHGWHQRIFROURTGY LQMMD, 7 68* $5 ,, // &

&RP P W HOVDQG & ROMIH AR
/ MIDIRQ

,QWHRE@DY FRAHR BMGHWV WHERP SO0 LV SOV \R @ VKW DY/ STIQIY RUGH HIEQNQYRLGQY (W RSHDIRQ/ DG LAWY $ GAURIDD [URP WP HR WP HIQWH
RAQN FRUHR BMGHY WHERP SDQ LV LQYRYHE LQ VXM Z WK H IMMY DQG | RP HUHP SBR HV YHIERY I Q) MUMGRIR)Y DG YOURXY RAHUSDMEY OQG DOR
UFHYHY LGAYIGDORRQXP HJ FRP STIQN D/ Z HIDDY FRP SMQN UFHYHE \WUIRKIK BIX@RY DG FROKP HUDIHAHY 7KH &RP SDQ BNV \KHH P DY \FURAO® DG
DIWP SMR UARYHDQ \XFK IKHVDAKH DU

5 HHYH/ DUH DFRXHG | RUP DMLY 1O Z KLFK P D HP HQABHIHYHY LALY SURECE®! WDAD GRW Z LEDEH LAPXUHG DG WH TP RXQAR \VKFK (W FOQ EH UDIRIE® HAWP DAG

0 DIIHP HAGRY QRABHIHYH WDAIKH DIJ U DA CCELQW UHDMIY R NGRZ Q FRMIHGAHYLQH FHWR  WH DI UHI DM TP RXQIV CFRUXHS Z LEKDYH D P DAUDOLP SCRARQ WH
&RP S0 TV UAXOV R RSHIDIRQY RUI LGDGRDOFRQAWRY + RZ HYHJ QMDINRQ LY LGKHIHQ® XQFHYEIQ DG \WH CRMDOFRW R UAROLQ) GICOFDIP YV ((FOAQ) ¥ DG/R

@PDIH/ PD EHVXEWERMD KLIKHAKDOWHDP RXQWLFFXHS | RAMHHFDP VOGP D KDYHDP DAUDCOGHYHLP STRARQWHERP ST VUAKOVR  RSHIMRQYRUILQDGADO
FROAWRD

$ GHYHMGIP HQVDQGWHFRWR GHHYAQ) RUAROLQ) GIDCFDP VP D EHVKEWEQNCOGEP D KDYHDP DAMUIDCOGHYHLP STRARQ\KH&RP SO0 I LCDGADOWEAP HQV

0 DCDIHP HQALY GRADAKLY \WP H CEG \R HAP D D IIIH R BDRIED SRMEBI GRAHY Z LW UASHRNR P DIWLY 1Q Z KIFK MY UDRIED SRMEBI WDAD BW Z LORFXU , Q

AHMVEIQP DY P DD HP HQAY XCTEBIVR HAP DMWHGWRUBDRIEG IDJHR W XQICDEAWNRIOGHYHESP HWSURMGHLQ RUP DRV | LALHYAR VKSSRIWIQ DXHAP HQV
R WHERWRIUDRIEGIWWIHR QW ) UIXH® LOWHHP DAY \WHFDP VDHERIG DOGWH STIQII VKDYHQRATXOQILHG RUI CRMITD \XSSRWG\KHUFDIP \/

7KHHZ HHQR P DMIDOSHAQ) GIDCBRHAQIVIIDOWE4 & DEMICRIMWNAKEMADUH/D/R -XCH
2 \WHU&RP P L\ HOWDQG* XDLDQMAY
%9 &DRMIOKDYIXOUDQM-G FHIIQREDI DARQV/R IWAKEMG DU/ DG XQFRQRICDMS UHDCHABMMLQWHMUA LFOGQ) WHI RTBZ LQY

%4 &DEMVOLYDIXDIQRURQD®DH H HRAWMGER 5 HQQZ KIFKH SIWVIQ1 RYyHP BHU Z W WSHRAR EDHUHVR P LRQ DvZ HOD/ARP P RQDUDRRW
XQGEHMWHEBDH
%4 &CEMIOYDJIXDIRURQFHIMQCRMY/SD CERIR IWZ KRD RZ GHSVVEMADUWHY 6HH1 RM | RUDSAMRIDAOQ RP DIRQUHIDBEQ) \KHHREQI DR

SVAAIEGIQ1IRM  $9%94 VD FRORIM 9,( DG SIRMGHY USD P HAIXOUDQMY DG FROXMKANRY FRP SOURY JXDUDQAHY UHIDAG \R \KH \KLLG SOV
FROMKPNRQ BOQV'SD CEGIE, UHDOHAEM MLQAYHQMUBY | RP HGE\ \WHS G DQ&RP SDQHY 7 KHU-ED: P HQAIXOUDQM- UHIDMVR D\GHALLHG SHIHQWIHR \KHSUGASDD
EDDFH R WH FRONKANRQ GO0/ DG JHHID H SLUH RGAH \WH CESIFTEG! P XAVIP 1O CEOM HAFRP P XQUV KDY WEEL] H5 Z KLB! WH FROXKANRY FRP SBINRD
IXOUIQMAH WG RYHAMHWP R \WH FROXMKANRQ SHIRG Z KIFK LV IHHID WR\ HLY 7KHP [ LPXP [P RXQAR IXUMUHSD P HONVWDVS %94  FRXGS EHUTXUHG\R
P DNH XQEHUWH WED P HADXDUIDMY/ 1V P LORQ RQ DI W DM NLQAYHIMUH LQE-BAMEHN R PLORY $994 Z RX@ EH UINXUWG\R SHURP RO \KH
JIXOUDQMA/XSRQ D GH DXOWRQ DFROMKANRQ GOQE DNAQAHIMMRAR HOXUHWHARP SBURQR WHFRQMKAMRQR DP XAVCP L& DSOMW HOVRP P XQW $ VR -XCH

$%94 KD/ P LARQLQFDK DQG FDWK HNXYDBONV DG\KAK P RXQNV DUH FIWL LHG DY BMMPAG FDK LOWHERP SIQ VB HOWR [ LDCADOFROGUR)
D/R -XCH D/$ 994 P XWAP DQEQ VKK [P RXQN XQE-UWHWMIP VR \WH CESTFCEG! FROMKANRD (GOQV SO CEGIE. \WH UHDOHWEM NMLQAVHOMUY $ VR \KH
$ FIXAMUWRY' DMDQG-XCH WHERP SI) KDVQRABFRIQ] HG QRO LQ IWMBAP HOVR | LQDGADOFRQAMRQ ! RAWHU-ED, P HOAIXCLIQM/ D/ARHERP SOQ)
EHIHYH/WWDAKH HUP DAG | QUYDOHVR \WHH I XCLIQM- DU GRP LQOCDAKH FXUHAP HEDHS RQ YOURXV | CRRY LGFOQQ) \KH FRIDALOYDOH VHRXUQ) \WH GO/
WHWEMY R \KH CESOFCE®! GHYHBRSP HOABURMAN PXAHOAY SHRBINRQY U DLAQ) \WH SURETELAWV R SO P HOVEHQ) P 0GH SXOXOQMR \KFK JXDUDQAHY DG \WH SURU
KIMRY R SD P HQWVP DEHRQU-ED, P HQNVIXODQMVIMK-GE $904 RUDILCDM/R WHS GF DQ&RP SIQH/WD/SBYIRAG SURYLGHG VKAK JXOIQAY , QDEAWRD 1O
WH FRQM WR WH &RP S 1V FRORIEDAMG | LOCADOMBAP HV Z KIFK LGFOGH \KH | LQOCADOMEBAM HONV R \KH $ G DQ &RP SIQHY WH P ODILQY PHPEHUR
GYHESP HOARRQAVHOMUY RULCDAG B \WWHS @ DQ&RP SDQHY DOGS$ 904 WH FROUMKRIRQ FRP SOUNR) JXDUIQAHY U GRAJXDIIQMVR \WHS QY DD &RP SIQH/
RZ QSHIRP DFHDAKHGYHBSHUR \KFK FRP P XQUEY
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) D9 DOHO HOWKU-P HOW

) CLUYDOM LV GH LGHS DV WH SUFH WDAZ RX@ EH UHFHYHS RQWH\DB! R DQ DAHARUSTIG \R WDQM HJD QCELOW (Q DY RGHD WIQTFNRQ EHE HHQ P CUNAASDIMA STQN DAKH
P HDKUHP HQAEDM

7 KHUH DUH\KUHH P DLQ YDOOMRQWAKQTXHV\R P HDAUH\WH | LUYDOHR  DAVHV DG QRO \KHP DNHASSURTRK. WHLGFRP HOSSURTFK. DG WH FRWAZSSURTRK. 7 KHP DIV
DBSURTFK XVHY SUFHY DG RKHJ UHBYDQAIQ RUP DIRQ JHHDAG B P DUNAMQUERNRQY LORVIQ) [ GHNFDDRUFRP SOUTEG! DAHV RUCCELQMA 7 KH LGRRP H CESURTFK X\
I LGDQADOP RAHY\R FROAMWXMUH CP RXQIVVR DMQI B SUHNTP RXQNIQGLQFOGHY SUAHAYDOH DQG RSWRQ SUAQ) P RAHY 7 KHFRWASSURTFK LV EDHG RQ\KH TP RQAKDY
PXUHQ® Z RXTS EHUHTNXLUHG VR U-SOFHWKHVHYLFHFDSCAW R DQDAHADQG LY R \WQUH HIHG\R D/ FXUMHAS-SORHP HWRWY

7KH DFFRXQIY JXLADGRH | RUI DU YDOH P HDKUHP HQV GHIGHY DQ LGB DU YDOH KIHIUK\ \KDAKDY WUHH EURDG GYHY DG JLYHY WH KLIKHXMSURIW \R TXRMG SUFH/
XCOWMG LQ CRMYH P DN | RULGHQIFDODAAN RUGCELOMY / HYHD DG WWH BZ HFANSURIW \R XGREVHLYCE®! LGBXW / HHD 7 KH LGB DU YOOH KIHDWK 1V
\KP P D] HSEHBZ

7 KHIGBXWIOUYDOHKIHIUK V\KP P O] HSEHBZ

/ HHD 8 CEWVIMG TXRIMG SUFHVLQCRRYHP DNHVI RULGHWNADCDAHVRUICH DMWY

/ HYHD 8 CDGOWMMG TXRIMG SURHYLQ CRRYH P DINANV | RUMP LOUDWHV RUCCHONAY RUXCDEWMWHMG TXRMS SURHY | RUIG-RIFDCRUMP LOUDWHV RUCCH O QP DINHV KDV
DHQRAZRIYH RULCEXWRKHDO TXRWMG SUFHY WDNDUH REVHYCE®H | RAWH DAHNRJCCH DR

| HHD 8 QREVHLYCEGILOSXWI RAKHDAHNDQG ICELONY

7 KHHZ HIHGR P DAMICCOAMHV RUGCELQNAY P HDAXUHE DAVDUYDOH RQ D UHFXUIG) RUGRUHAXUIQ) EDIVIQWHE&RP SO IV FRIGHQHG FRORICDMS | LQDGADOWTM HOVDVR
-XH DG HHPBEU

) LGDGADD WRBRKUAVDERXVY DLUSDOHR ) LODGADO QUWKP HOW
7 KH\BEGVEHDZ \FIWRW Q) RUP DARQUHIDLAQ) WH&RP SDQ IV FRORIEDAG | LDIADOQIKP HON LQWRADG/

) D9 DOXHO HOWKUHP HIVS MQJ

4 XRMG3UFH/
&DU LY 1Q$ PYH BLIQULEDQW

$P RXQW ) DLU9 DOH 0 DINHV 2 \WHJ 6LICQULFDQWV
$VR $VR |RU, GHOAFDO 2 EVHUYCE® 8 QREVHUYCE®!

-XCH -XCH $WHV , GBXW , BXW

| WD / BHD | BHD

) LODQADCDXHN

&DK DIGFDK HTXLYDBONV 2 2
5 FAMEMGFDK 2 2

6 HRXUMWY DYDYOE®! | RAMDB 2

1 RMUHFHYDEBH  URP %/6H) UHQ9 CFDARQ/ 2 2

, QMIHNDMABV 2 2
) LCDQADOICELMAHY

1 RiWSD CEGIDQGRKHUERUIRZ LQIV 2 2
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) DU9DHO HOKUP HQW8 UQ)

4 XRMG3URH/
&0 QY LQ$ PAYH BLIQULFDQW
$ P RXQV ) CLU9 DOH 0 DUNHV 2 WHU 6LIQULFDQW
$VR $VR IRU, GHMFDO 2 EVHYDE® 8 CREVHLYDE®!
" HAHP EHU " HHP EHU $\WHV , BXW , CBXW
/ WD / HHD / HHD
) LODGADCDAAN
&DK DG FDK HIXYDBOV 2
5 RAURMGFDK 2

&HWIFDMR G-BRMW 2
6 HRXUMWY DYDYOE®! | RADB
1 RMUHFHYEEGH T BRP. %6OH) UHD9 CFDARQ/ 2 2

) LODQADOIDELDARY
1 RW/SD CEG/DQGRMHUERIRZ LIV 2 2

NONNN

0 DIHP HOAKDYP DEHHAWP DMVR | DUYDOHWDNEHDHYH/AR EHUDRTEG! + RZ HYHU BHFDAHWHHLY QR CRAYHP DINAWRUFHAROR WHAHI LODCADO.OMXP HON \WHI DU
YDOH/R \RP HR \WH&RP SDQ VI LDGADOLOMKP HONKDYHEHHD GHIYHE XMQ) WHLGFRP HOBSURIFK Z WK/ HYHD  XQREVHLYCEGALCEXW ( WP DAY XVHGLQ GABUHHIAYTOH
I LDGALOOP RGHY UHD RQ DWKP SINRQY DG MGIP HOW UHIDLAQ) IWKHY 1O Z KUFK \WWH RXRRP H LY XQNIRZ Q DG CRMDOUAXAOV RUYDOHY P D GLIHMIQULFDQ® |URP \KHH
HXP DM/ 7 KH&RP SDQ V1 CLUYDOH HAWP Db GR RARQUGHUMH\E] H I HAAKDAZ RXTS EH DIARALDAG Z W WH VSRR R \WH DXHV RUCCELOMAY DAKHUHXIP DMG 10U
YDOH/ $ VAKFK WH HAWP DG YDOH XSRO VDB RUGVSRUWRD R \WH DWHAP D' QRAEH WHFHIYHS DOG \WH HUUP DAVG YOOH XSRQ QVSRIMRQ R \WH CCELAW [Q DBYDFHR W
\FKHX®GP DMIW P D QRAEHSOG

7 KHIP RXQNUBRIMGLOWHFRQGHIHG FRORIEDAG WP HOVR! | LQDGRDCFRQEMRQ| RUFDWK DG FDW HMXLYDBIOWV DG UMMAMG FDW D5SUR LP DI CLUYDOH

7 KHHWP DAGI DUYDOH/R WH&RP SDQ W VHRXUMYAY DYCLOEG! | ROVDBIDQG FHWIFDMR G-SRUVZ HMP HDKUHGXMQ) WHP DUNANSSURTFK Z W/ HYHD LOSXWI RUFRLERIDM
ERQG/OQGFHWIFDMR G-SRIVEDHEROHNP DMGP DINASUFH/R P LOU LCDGRDCIQWAKP HOWVOQGWHP DUNHASSURTFK Z W/ HYHD LOSXWI RABDAY VHRXUMY

7KH HUP DAG | UYDOH R \WH &RP S0 TV QRM UWHFHLYDE®! | URP %00-0UHHD 9 CFDINRQY Z DV P HDAXUHG XMQ) \WH LFRP H DSSURTFK Z W/ HYHD  LCBXWEY QVFRXQIMY \WH
| RUFDVMG FDWK L Q) BZ VDWRADMG Z AW \WHQRMX\Q) DQHAWP DAGP DINADM

7KHIDUYDDH/R \WH&RP SO0 IV &RP P XQW ' HYHBSP HUW/RQBY Z KIFK DUH LGFOGHS LQ QR SD CEG! DG RMHUERWRZ LQIV CERYH Z HIH P HDUHS XMQ) \WH P DU
DESURCFK Z WK/ HYHD LCBXWEDHERQHANP DG P DUNH/SUFH/R P LOU LBCADOLQWMKP HOW

7KHIQUYDDH/R \WH&RP SO0 v GRMY SO [EG! DG RKMHUERURZ LIV RKHUWDQWH &RP P XQW ' HYHERSP HOAVRQBY CERYH Z HIH P HDAXUHG XMQ) \WWH LGFRP H CBSURTFK
ZLK/ HHD LCBXWE. GVFRXQI) WHI RUHFDXMG FDK | GZ VEDHE RQHANP DMG P CUNHNDAM/

7KHIDUYDOHR DO LOMMWADM FLS GHUYDAYH LV LFOGHS LQ RMHUDMHV LOWH &RP SDQ VB HWR 1 LQDIRDOFRBURYDVR -XCH 7KHS QWD HXDOUWD
FAXDM NRLOAYHQMUH HOMHG LQIR DO LOMBWAIDM FDS FRQMFAQ REHR BHEFHWHLP STRAR  KLIKHULQAAXAY SHOH RO LW YDUIDE® UDM FROMKAIRQ G007 KH QMWD
FCS GHUYDAYHZ D/P FDXUHGXUQ) \KHP DINAATSSURDFK Z WK/ HYHD LCEXWEDHG ROHWIP DMGP DINABUFHVR P LOULOWKP HOW

7KH&RP SO v/ LODGADOLOMKP HQW DOR LGFOGHWEGH DFFRXQIV UHFHYDE®! CFFRXQIV SD CEG! DG CRRUXHS COELOMAY 7 KH FOWY Q) TP RXQAR WHH | LDGADDLOXKP HQV
CSSWR LP DMWHUI UYDOH/GAHRWHUNKRVMP P DMUMEY

7KHE&RP SIQ LV H SRHG R FUAWHIDAG GAHY LO\WH HYHOAR QRO SHURLP DFH B\ FRXQMSCLMAY R \WH | LDGRDOLQWAKP HOVZ M DP I LP XP H SRUXUH HTXCOWR WH
FOUY LY CP RXQAR \WHDWHV 7 KH&RP S0 VH SRUKUHVR FUHEWIMN FRQAVSLIP DO R CAFRXQIV UHFH.YCEGIEDDGHHY DG FRER DMER B/
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&HIQ5 HDWRQKLSVDQG5 HIDMG 3 DUN 7 LDQULARRY/

7KH&RP SDQ PO BHGHP Ho\WREHFRMRBGE $ MQ% / HYOQ WHERP SDQ V&KOLP D -RQ( $ ECR WH&RP SDQ V9 LFH&KOIUP O) -DUAMG / HYDQ WH&RP SIQ
&KIH ([ HDAMH 2 11 IFHUDOG 3UAMG-OVDOG 6BK 0 © VH \KH &RP SIQ V([ HHMYH 9 LFH 3UMGHONV7RIMAFU WH PD. BH GH-P HG \R BHHLADD RZQ\KDWR 994
SCRMIVEDNS &RP PRGN DUG& MW %&RP P ROGWEN USUAHOMY C5SH IPDMD R 994 &CEMIWVVREOYRAY SRZHJO U$ @Q% / HYOQDOR HYHYD/WH
&KOLP 0D &KIH ( [ HRAYH 2 11LFHU DQG 3UMGHAR %0HIUHHD 9 CFDARYY DQG0 U $ ECGR DBR \HLYHY DV9 LFH&KOLP QR %OHIUHHD 9 CFDARYY $ GAMRIDD 0 U - DWW
/ HYDQDQGO U:  VHVHYHDVGHRARYR %OHIUHHQO CFDIRY/

" XUQ) WHWUHHDQG M P RQMVHIGG-XCH sec) WHERP S UFRIQIHG  PLORQDEG  PILARY WASHHD R LGFRP HIRUSURMAQ) RILFH\SIFH
UMN P DO HP HOAVDG P DI HP HNDGYMRY \VHYLFHVAR 960 WHHDO CFDIRQY 7 KHIP RXQNVSO.G RUUHP EXWHG DUHEDHG RQCQ DIRFDIRQR WHIFMIOFRWR SURMGQ) \WH
\HYLFH/R\STFH

" XUQ \WH \KUH DG ] P RQMV HIGG -XQH WH &RP SI) SIG WH $ ECR &RP SIQH ,(F 0SSR LP DMD DG UASRAYHD |RUFHMEO
P DO HP HQAVHIYLFHY DQG UV XUQ) WHMUHH DG M P ROMY HIGHG - XQH WHERP S SOIGWH$ ECR&RP SIQHY ,F CBSUH LP DMD ssc
UASHRRYHD | RUPHMELQP DI HP HWHYLFHY DOG BHOA-RKQ( - $ ECR WHERP SO V9 LFH&KOLP D) LV \WH SUCGRSCOKDHKRTHUDQG &K ( [ HAWH2 [1IFHUR WHS ER
&RPSIQHY | (F

7KH&RP SIQ SURVGH/P DI HP HQAHYLEHVAR\KHS G DQ&RP SDQHYIRUZ KIFK \WH&RP SIQ. BRIQ] H DG UAGHAMHD QAR HYLFH/SURMGG\R
WH&RP SDQ B\ \WHS O DQ&RP SDQHY G \WHWUHDQGM] P RQMVHIGHG-XCH QUMD RIKFK WHHVHYLFHY 6 XEVHTXHAR - DO WHIHVIRU
WHHVHYFHYZ HHHIP LDAMGLQFRORIEDIRD

7KH&RP SO) HOY/ SURSHW P DI HP HOANDQG GHYHESP HAP DI HP HWHAVI URP SURSHW P DI HP HWDI UH-P HW DQG GHYHBSP HOAHLYLFH FROUEFN Z LW FHVBIQ D0
HADM NRLQV YHOMUH HOMWY 1Q ZKIFK WH &RPSDQ LV \WH POCDILQ) PHPEHU DQG RMHU DILODAG HOMW LFOAQ) HOM¥Y 1Q ZKIFK 0 U $ QWD KR/
LM HOV 3URSHW P DDIHP HADQG GHYHIRSP HAP DI HP HQATHHY LGFOGHG LQ \KH &RP ST V FRQEHOHG FRORICDMS WIAP HOAR  RSHDINRQY DG FRP SUKHQUYH
LGFRPHIURP \KHH DI LIDM/ GAUQ) \WH \MUH DG M P RQMY HIGHG - XCH ZHH  PIORQDG  PLORY WASHRAIHD 7KH&RPSI) LV DOR WH JHHIO
FRQMARUI RAWH FROMKANRQR P XGNP LO DD HINFRP P XQUNY | RUFHAEEQ U-DORAEM NMLQAYHOXUA/ LO Z KIFK WH&RP SIQ. LVWHP DDILQ) P HP BHUDQG WFRIQ] H
P LARQDG P LAIRQ WAGHRRAHD R UHYHOH | RUWHAHVHYLEHY GAUQY \WH\MUHHDQG M| P ROKV HIGHG - XCH ,FOGGIQWH&RP SIQ V\WBM HWR
I LDGACOFRQAMRODVR -XCH zZov P LARY P LIRQ DG P LEIRQ UAGHRIMHD R FRQUKANRO FROMPAHFHYCEGY FROMPADXHN DQG FRQMFW
ACE O HDMRWHSHIRP DFHR \WHERYHP HQMRGHGVHYLFHAR VKK O LIDAMG HMY

&HMIQR WH &RP SIQ VH HRAMWH RILFHY L KDYH P DEH LMY HON Z W WHU SHYRQDDI XQBY DV QRO P DEDILQY) P HP EHY LQ WH$ GAD . HIEDIDNALQAYHMUH KDALY
FRORICDAGLOWHERP SIQ VILOGADOWIAP HOVOGS (L P D LOWKHI XMUHP DNHMP LAULQYHWY HOVDYGRQ P DILQ) P HP EHY/LQ UHICHWEAM N QAYHOMUAASRORHG B
WHS$ @Y DQ&RP SIQHY , QWKAK AP WBGRHY \KHH HRXAMHRILFHYP D RQD P DNHVKAK LOYHWY HONVLL \KAK LOYHKR HQVOUHR | HIHGVR RANCHLOYHWRLY RQMP LOMP V
DG WHULQYHX HOW LQ WH UHDOHXEM NMRLQAYHDMUAY Z LODEH HOM®HE VR SUR LW MP LUV WRH HIWHG B\ XQD LADMS GRQP DQILQ) P HP EHY UDKHUWDD \WWH SUR W\R
ZKFK %94 5( Z LOBHHMBGD/\WHP DI PHPEHU: WK UASHRAR WHS GUD.  HIEDDNVRQAYHMUH WDAY FRORICDMS LO WKH & RP SO0 V| LCDGRLDOWEAP HONV \KHH
LOMHAT HOVKHTS B\ \KHH HPARYH R LEHY DUH UH GRME DY GRIFROARTIG LQMBAVIQWH &RP SDQ TV FROGHHSE FRORICDMS WM HOAR | LDCADDSRMRY + RZ HYHJ \KH
CFARXQIY |RUDD. KK LOYHWR HQVLQ | XAMUH SURMAN Z LEDGHBHIG RQ Z KHKMHUWH P DILQ) P HP EHUHQINY R \VKAK SURVIAV FRORIEDM/ WH XQEH®LQ) UDOHXTM NMLQN
YHOMH , QOEAWRY SXOKOQAR\WHWLIP VR WHUHP S P HQADIUHHP HOV R H HRAUWHR I LFHYR WHS G DQ&RP SDQHY KDYH SUMRAD LOYHKME \WHUSHIRIO XQB/
LOWHP DIILQY P HP BHUR UHDCHWEM VR QAYHOMUAASRQRIG R \WHS @Y DQ&RP SOQHY DOG\WHULQYHXR HQWIQ\WHP DEILQY P HP BHUR \MHVH UDOHXNBM NRQAHIMUBY
DUHHQMNGBGWR SUR WMP LOUR\KRHHDGHSE WHP DQILQ) P HP EHU

7KHS @ DQ &RP SOQHY KDV HABEDKHG 0 HP SE HH LGAHOMH SURILP \WDABIRYLGHY GOQV AR HP SBR HAV AR LOYHIAKQ \WH P DQILQ) P HP EHWR UHDDHXEM NRLQAYHMUBY
\SRQRUGE \WH$ GV DQ&RP SIQH/ 7 KHETY JHHDD CARXHLQMBMADAKH3UP HS5 DM SOV D\SHALHG\SUHIG DG DHVHRXUHG EL WHHP SR HV P HP BHIKLS LOMBMV
LQWH P DIILQ) P HP EHUHQIMWY 7 KH P HP EHIKLS LQMMIV YHIAKSRQ WH DFKLEYHP HOAR - AHAEEQ SURVMPAP LOWRGHY UHIDAG \R \WH GHYHESP HQADQG \OBIR P XGNP 1O
D0 HQVRP P XQUNWY DQG HP SBR HAVP XWAEHHP SBR HGE \KHS O D& RP SOV XSRQWHIFKLHYHP HOAR \IKFK P LOWRGHY ) XUHU \KH GO0 DUHSD) CEBI XSRQ\KH OB
R \KH CSSTFCEG! P XQNIP LO DB HAFRP P XQW 0 HP BHIKLS LQMIMNV LO WH P OEDILQY P HP EHY R U-DDHWERM NMLQAYHQMUY/ AR HP SBR H WDADH IXQEG B QRO
UHFRUHEI/SIRIGHGE \WH$ QY DQ&RP SOQHY DUHWHDMS D/ HIXUW ROMRYY | RUDFFRXQIY) SXIBRHY 7KH&RP ST UFRIQ] HYWH I UYDOHR WH DU HP HQW DAKH
JUDQAEDM DY/ FRP SHODIRQ H SHOVH RQ DAL KWICH EDUY RYHAKH HAP DMGVHYEHSHIRG [FOGQ) WHLP STHE VHYLEH SHIRG UM R \WH CESIFCEGI P LBWRGHY 7KH
FRP SHODIRQH SHH | RIWHH I DB/ Z DY DG UASHRAYHD | RUWHWKUHDQG M P RQKY HIGHG - XQH DQG WH XQUFRIQ] H3 FRP SHODIRD
H SQHMDAG\RWHHIZ OG/ZD/  PLARY




7CEGIR &

, QFROCHAIRQZ W WH\SIQ R R WHE&RP SO 1URP 9404 UHHQ9 CFDINRYY %40 UHHD9 DFDMRYY IMKHG D P LARQQRMSD CEGRWHERP SO \WDATFRXHV QMDY
DWDMR  SHJDQO® DOGUIXLAY/SD P HOVR LOMMXMRQ D TXOMW® EDLY 8 QGHUMH\MP VR \WH GRM %60HIUHHD 9 CFDIRQY KDY \WH RSWRQ LO LW GMVAUHIRQ R GH HJ
LQMIABD P HOVXQEHUWHQRM  Z 1\ LOMIFXNRQWWH HOMH RAMBOAQ) EDDIGRH WHIHIWWR CFRXHDAD PP XOIWH FRP SRXQE-GIDMR SHUDQDP XQIMDWRK WP HDY
YO UHHD9 CFDIRQY LY FXUHWRQ DRGSO P HOVXQEHAWHCRM LFOQQ) GH HUHG LOMANG GRAMBDAQ) [P RXQNVXQEHMHRMZ LOEHRP HGHDGSD CEBIRY
6HBNP EHU RUFDUIHUXSRO FHABO RMHUHYHQV %60HIUHHQO CFDARQVLY SHP WGAR SUED. \WHQRMIQZ KRBIRUQSOWDADD WH Q' HHPEHU  %OHIUHD
9CFDIRY/ SHE0G PIARQR \WH SUCA.SOOEDDFH R \WH CRM UHSAQ) \WH EDDIGFH \R P IEIRY $ GAURDD OO D WH&RP SO DG %OHIUHD
9 CFDARQY DIUHHG VR D AVFRXQAG SHED P HVR P LERQR \WH SUGASCOEDDGFH R \WH CRM SXUXOQMR Z KLIFK \WHERP S0 UHFHYHE SIRFHHOYR P LARQLQ
UMD | RUD SUCASDOBHEAIR) R PIOR) 7KH P LARQ GVFRXQALY LGFOGHE DV D UHEANR R LOMMAIGFRP HIQ WH &RP SO0V WBRP HOAR RSHIDARQY DG
FRP SUHKHOULYH LGFRP HI RUWHWUHH P ROV HIGHG - XCH $VDUAKOWR \KHUHSD P HQV WHRAWEREQ) EDDIFHR WHQRMZ DV | XUKHJBHEHG\R P LARY

, FOGG O LOMMNGRP HIQWH &RP ST I FRIGHIHG FRORIEDMG WHAP HOAR RSHIDINRQY DG FRP SUHKHUYH LGFRP HRUBRW | RAWHWUHH DG M. P RQMY HIGHS - XQH

ZD/  PUORQOEG  PIAROR IQMWWIRPH BASHRWHD DG DG PLARY UASHAYHD [RAMHWUHHDOGM] P ROMVHIGG-XCH

6HIP HAB HBRUAQY

2 SHDMY \FIP HQNV DUH GHLQHG DV FRP SRHQVR! 0 HQMSUMH CERAZ KIFK \HSDUDM | LCDGRDOLQ RUP DIRQ L DYDDEG WAL WO XOU® UM HG B\ \KH FKIH RSHDI)
GRMRQPINAJ2&2' 0 IQDIAMQ SHIRP DFHDGG-AAQ) KRZ \R DERFDM UARXUHY 5 HSRWIEG!\VHI P HVFRQUMAR RGHRUP RUHRSHIDIY \HIP HQVZ W P LDU
HRQRP F FKOULRALIMNY SURGANVDQGVHIYLIFHY SIRGAIR)SURFHAHY WSHR PXMRP HJ GMMEXIRQM VP RUUIXDRAY HXYLRP HOW

7 KHLQ RIP DARQSURYLGHS | RVHIP HOABERY) LVREVBGHS | R LOMEDOERWXM HGE\ WHERP SOQ V&2 0 DOGWHSUAHQBIRO DG DIRFDARQR DVHIVOQG WXV
R RSHDIRY/P D GRAH GRAKHCRXMOOHREP IF FRIWR WHVHIP HOWV D/ MBQERHEMGHARY || DAL HHMEDLVR DIRFDNRQZ HHXM] HG \WH UHIMYH FRQUBMRQ/R
WHVHIP HQWP LIKVEAL T HJ EXVH UHIMYHWHIG/LOWHVHI P HOMTRSHIIY UAXIVZ RXGS LOP DDIHP HMUYLEZ. ONHD CRAEHP DMIDID LP STRMG

7KH &RP SO / \KMUHH UHBSREE®! VHIP HQN DU IW SUCASOOKRTAQIV 904 &DSMIDS HIO( WBM %94 6Z HM REBQIV DQG5HIQ 6HH1RM  IRUD GRAUSIRQ R WH
&RP SDQ 1V SUCHLSDO.QYHAR HON

7 KH CP RXQIV\HATRY LO \WWH FROP Q HOM®(53 2 \WH) LGFOGH WH &RP SDQ 1V LOYHWR HOWV 1Q YDURXY RSHDMY BXMGHAY LFOGQ) D FRQURINY | LGDADDIQMIMALQ D
UMEXUDQAZFTXLAHG LO FROGHANRQ Z LW DB UHFH.YCE®I GH DXOVDQGE \WWH TP RXQVVHVRI LOWH FROP QHOM®(G:2 5 HFRGAY , WP VDG ( TP LODARY LFOGH XQXBRDAG
FRISR.DAM JHH.DODGG OGP LQMADYH H SHOFY LOMBMAMGRRP H RQ WH CRM UHFHYDE®! 1URP %60HIUHHD 9 CFDARYY DG HIP LCDARD DAWWR HONV UHIAG \R \MDIQLRNRY/
EHE HHQFRQRIEDME\KEMA DU AKDATHUBTXLHG R EHHIP LODAGLOFRQRIEDIR)

7KH&RP SIQ HYDODM/AHI P HOASHURLP DIFHEDHE RQVHIP HQAGFRP HRUBRW EH RUHLGARP H\BE HY/




7CERIR &

7KH\BEBIEHDZ \FIVI R WH&RP STQ VVHIP HOAQ RUP DARQDVR DG RAKHWUHHP RQMYHIGHS- XCH LQWRADI/
5 HFRQAIQY
%4 &DSMID 994 6ZHW WP VDG
5 HYHOXHY 5 HDO{ WM + RGIQIV 5HIQ 2 \WHJ P IDARY  6HIP HMWREO
7WGH\DBY 2

N NNN

?é
%
;
g
:

6HIQ) JHHIDODQG OGP LQUADMYHH SHOHY
7RECARRWDQGH SHOH/

2 SHDWY LGARP H QRIHY

( TAW LOGHMIQQIVR XFRQRICDMS U-DOHWBMNALQN ] ] ] ]
* DQROWHFRQRIEDIRQR LYY HQAQUHICHXBMNR QN

Yl_QMH/ 2 2 2 2
2 WHIGRP H ®W

) RIHIQH FKOQH@®RW 2 2 2
,GRP H ®W EHRHLGTRP HW[ H/
7RECDIMN

( [ SHBVMUHI RUSURSHW DQGHTXSP HW
" FBUHADIRQDQGLP RMY DARD

' HEWIFFUANRQ DG P R DIRQ 2 2
&DWK DQGFDK HIXLYDBRV
5 HDCHABMHMXW P HKRGLQYHIE HQV 2 2 2 2
* F\F{ZL@ 2 2
1 RAW/SD DEGI DG RIHJERURZ LQIV




TEGIR &
7KH\BEBIEHBZ VI RW \WH&RP SDQ WAHIP HOACIRP DIRQDVR DOG I RUWHKUHHP RQMVHIGHG-XQH LOWRADQB/
5 HFRGAAY

%4 &DSMIO 994 6ZHW WP VDG
5 HOO, WM + REQV 5HIQ 2 \WHJ TP IQDARY  6HIP HMWREO

7WEH\DBY 2

6HIQ) JHHDODQG O IQUADNYHH SHOFY/
7TRECARRWDQGH SHMV

2 SHDWQ) IOFRP H GRRHY

( AW IQGHNMDQQIVR XGRQRICDMS WHDOHWBMNALQN
YI_QMH/ 2 2 2 2
2 \WHIGRP H 2 2

) RMIQH AKDQIHIOQ 2 2 2 2
,QFRP H W EHRHLGFRP HW K
7RECDAN

([ SHIRWMUWVI RUSUIRSHWW DQGHIMSP HQV 2

" HRUHADANRQ DG P RMY DIRQ 2

' HEWIFFUANRQ DG P R DIRQ 2 2
&DWK DG DK HIXLYDBRV
5 HOCHWIBMHTXW P HKRGLOQYHXY HQW 2 2 2 2
* F\F{ZLCO) 2 2 2
1 RIW/SD DEGI DG RMHUERURZ LV




7KH\BEBIEHBZ VI RW \WH&RP SO0 WAVHIP HOAKIRP DIRQDVR DG RUKHM] P RQMVHIGHG-XCH LOWRADQR/

5 HFRQAIQY
994 &OBMID 994 6ZHW WP VDG
5 HYHXH/ 5 HDO{ WM + ROIQIV 5HIQ 2 \WHJ TP ICDARY  6HIP HQAPREO

7WEH\DBY d

N NNN

?é
%
;
g
:

6HIQ JHHDODGDE LQWDMYHH SHOHY

7RECRWDQGH SHOWH/

2 SHDMY IQFRP H BWHY

( TAW IQGHWDQQIVR XFRQRIEDMS UHDCHIBMNRQN

YI_QMW 2 2 2 2
* DQRWHFRQRIADIRQR 7 KH$ G DR&RP SIQH/ 2 2 2 2
* DQRYWHFRQRIGDIRQR LYK HONQ UHICHABMNRLQN

YI_QMW 2 2 2 2
2\WHJ H SHQH IGFRPH

) RHIQH RKDQYH®RW 2 2 2
,GRP H W EHRHIGTRP HW[ H/

( [ SHBVMHYI RUSURSHW DQGHMXSP HW
" FEUHADIRQDQGLP RMY DIRQ

' HENCFFUANRQ DG P RUMY DIRQ 2 2




7KH\BEBIEHBZ VI RW \WH&RP SO0 WAVHIP HOACIRP DIRQDVR DQGIRUKHM] P RQMVHIGHG-XCH

5 HYHQXHY

7WEH\DBY

60BVR WDOHABMIQMHIRY

, QMIXVFRP H

1 HAIDQ/ROVIBVR UDOHABMDAHN

,P SOLP HQNRKFY
6HIQ) JHIHICDQG OGP LAMDAYHH SHOFY
7RECFRIWDQGH SHOHV

2 SHDWQ) LOFRP H GRKHY

( TXAW IQGHAMDQQIVR XFRORIEDMS BDOHABMNAQN
YHOMBY

2\WHU H SHOH LGFRPH

) RUIQH AOQIHIOQ

, QFFP H W EH RIHLGRRP HVE KV

( [ SHIERWUY/I RUSURSHW DOGHTXLSP HQV

" HBUHADMRQDGGLP RWY DR

" HEWFFUMANRQ DQG OP R DARQ

%4 &DSMIO
5 HDO( WM

%4 6ZHW
+ REQV

5HIQ

LQWRA\D L/

2 WHJ

5 HFRQAIQY
, WP VDG
P LCDARY

6HIP HMW RO

2

N NNN

N ONNN




BXEVHXHIN YHOWV

BXEVHTXHARYHQM KDYH EHHQ HYDOOAS WURKIK \WH DM \WH | LCDGRLOOWEBIAP HQN Z HIH DYDXDEGH R BH IWKHE $ VR \KFK GM \MHIH Z HIH QR P DMIDOKEHTXHAHYHONV
|GHQIVIHGWDAHTXLUAG UHFRI QURQRUGVAERKUHRKHADQ DY/ GAVFRHGLQWHI RRERM/KHHQ




7CERIR &

WP 0 DODJHP HOAV' MEXWIRQDOGS CDOMVR ) LODOADOR RIAWR) DQG5 HXAWVR 2 SHDWRY

([ FFBWDY RKHZ [VH QRIVG RUZ KHIH WH FROM WRKHZ [VH UITXUAY \WH WP V3 WH &RP SDQ ~ 3ZH° 32XV RUGRAU WHHY\R %94 &DBMD ,(F DOG W FRQRICDAG
\WEMGDUHY DOGWH\MP 2084 &CEABD WHHY\R 984 &CHMID,GF DvDMWEERHHOMY 984  &DEMIW SUCASDOKRTIQIVOHY4  &CSAN05 HO( WBM / / & 3944
&CBANCE HIO{ WM RP994 5(° %94 6ZHIMRBQIV/ /& 984 6ZHWRBQIV DUG5HIQ+RBQV/ / & 5HIQ

) RZDUG/ RRNQ) 6\BAP HON

7KV 4XDWO SHRWRQ)RP 4 FROEQY IRZ DG GRNGQ) WIAP HON EDHS GUHD RQ FXUHAH SHABMRYY R \KH &RP SDQ WDAQYRYH D QP BHUR UMW DQG
XEFHMHQMY $ ORSIGRYY |RMHFDIV SIRMAIRDY | XUUH STV RURKHIMBAP HOV RMHU\KDD WEMP HOV R KIMRUFDO! CRVOH | RZ DG GR\GQ) \WBMP HW DG FOQ EH
IGQVHGE WHXHR Z RB/RUSKUDAAKAK D/2 STV 2EHIHYHY 3Z1Q5 3H SHAV 2 DQMASDMY *LQMIBY HAWP DMV 2RXUYLZ * 3ZHHH 3ZRX@" DJGZ RB/0%5G
SKIDHVR VP LOULP SRWW7 KHIRZ 06 GRNGQ) WEAP HOVLOWLY GRAXP HOADUHDOR | RZ OUG GRN.G) WBRP HOVZ MMOQWHP HIQQ) R 6HARD  $ R WHBHRUMEVS PR

DVIP HIGHS WH36HRUMIVS PV DOGBHAIRYD (R \KH 6HRXUMWY ( [ FKDQIHS PR D/IP HIGHS WH3 ([ FROQJHS AV DOG LORYH \MEWBQMDUMY DG
XGPHMHQMY : HFDQJLYH QR DIXUIGFH WDKK H SHABINRQY Z LADSURYH R EH FRUHANS AXOOUAXOV SHIRIP DgFH RUCFKUHYHP HOW FRXGS QLI HUP DMIDED [URP \WRH
FROM SOAG H SUHAHG RULP STHGE WHIRZ D5 GRNGQ) WERP HOVFRQEIGHS KHHQ ) RZ DG GRNGQ) WBIMP HOW DUHEDHE @UHD RORXUH SHABINRQY DG CUH\MEMAW
VR DQ® BHUR UMWV DQG XGRHIBQNA/ \KDADUH \KEMPAIR FKOQIH EDHG RQ | CRALY Z KIFK O LQP D) LQWIZFHY BH RIG RAUFRQINRD:  KHQ FROUGHIY) |RZ DG BRAQ)
WA HONV \WWH UHDGHUNKRXES NHHS LQP LG WH UMWY XQPHABQNY DG RMHUFDANRDY \WEAP HOV P 0GH LQ WY U-ERWDG L WH & RP SO IV RMHUUB-ERW I LOG Z W \KH
6HXUMAYDOG ([ FKDQIH&RP P IMWIRD 36( & 7 KHUWDEHMKRXAB QRASDFHXQGH WHIDFHRQDY | RZ DG GRNGQ WEIAP HQANZ KLIFK \SHINVRQD DVR \WHEMP OEH 7KLY
GRAYP HADBR FRQEIQY LQRIP DIRQ WIDEQ) WH SDMGHURP DFHR \WH &RP SIQ DG LW UASHRYH LOYHAR HQN DG RSHIDIRYY 7 KH UHDGEHUVKRXES CRM WDASURURU
FXUHQASHJRIP DGFH DY/ Z HIDDY HMP DAG SURYMRQDO DQGRUSIR | RUP D | LCDGRDOIQRIP DIRY 1Y QRAD JXCLIQAH RULQAFDIRQ R 1 XMUH SHIRWP DFH &RP SOMRQVR
UKV RUPXUHADGG D). SURUSHURGY DUH QRAQAMIEHG\R H SUAVDD. I XWUHWHIGY RUIGEFDIRY/R 1 XMUHSHIRIP DGRH DOG DVKAK LQ RIP DARQ\KRXGRI® EHYIHZ H3
DVKIRUFDOD

) XMUH UAXOV DOG WH DFPXUIR R IRZ 06 GRNG) WUAP HOVP D EHOIHRAKMG B\ YDURXY UMY DOG XQRHMHQNY LGFOGQ) \WH UMNN | CRRLY DSSOFCE®! \R \WH &RP S0
Z KK DHGARIBHG KHHODQG Q3 WP 96MGQHW+ &DARIY 1 RM5HIDEQ) ) RZ OG/ RRNG) 6\BM HON D063, WP $ 50N) DRRY R WH&RP SIQ 1v$ QOO0
S5HRVWRQ) RP . IRAKH\ HOUHQG-G WH:  $QQOCBHBRW 5 MV DQGXQRHIBQIAYLGFOGHUMY UHDIY) R JHHIDOFRP SHMYH HARQRP LE LQGAMY P DUV
JHRSROWADD DG SXEQE KHIGK LMKHY 7 KHLP SCRAR LG MINRQ RQ RXUFR DG \WH CELAOMW \R SOV RQ SUFHLGRUHDHYRQ\R RAUPXWRP HY D GHRICHLQ PXRP HASHIBQ) RU
GHMIRDIRY [Q ARQMKP HYA | LDEADDSRWRY RU FRILGHFH OFRU\KRUIIHY RU GMXSIRY/ LGRIDWHY 1Q LOMBWMDM/ DG PABDMQ@IREDY \WHIB/ 7KH UMW
[Q@REDY HNMURP HAKDY KOG D GHIDYH [P SIRARQ RXUP DUILQY LGFOGQ) D/DXOR (RUDHE HHI\ DQG WY P DAMIDOFRWV DQG LGRUWDIQ) Z DIHY 1Q \KH @ERU
P DOHNIQZ KIFK Z HFRP SHM : HH SHAAKDAQ WNRY Z LEFRQIXH VR SUHRKUH RXUP DUILQYLQ | XUMUHSHIRGY |, Q DEAMRY LQ WASRQH R WH FRIFH.OY RYHULQ MURQ UMN
DOGWHERIGUS 6 HRRP\ WHS 6 ) HHICE HHYHUMGIQMMWADMMRIKRAW 05 DG VLI QBG \WDARHH FRX@ EH CEAWR DODMIGRBDAY , RUDH/
1Q IQMIWMDM/ PD XGP DMD UAXAMOQ DQ HRERP IF GRZ QMY Z KIFK Z RX@ KDYH D P DMIDDOGYHYH P SCFARQ XV $ GYHYH HRQRP LIF FRQBMRYY ULAXAY | URP
Q@RI SHAKIY KLIKHULQMIAIDAY DG J HRSROWFDOMAHY DUH G LEXOWR SUHERAVDOE WY QRABRWEGIVR CFRXUDMD DR \KRHH SHAMS GADMRQDGH I HAWR \KH
XSO HRERP F DQG JHRSRDWFIOHYILRGP HWZ KLFK FUHDMD QP BHUR UMWY \KDAFRX@S DOHYHD 1P STRARXUBXMGHARY 7 KHHIGFOGH L KLIKHJLQMM SHOHRQ
YOUCEGIUDMGEWIOG00 G GHEW L BZ HUJURWP DULQYGHR LGFUDHEFRWVR P 00X CRMUHG RUSKUADHGLOYHRY DQG\KISSQY) UL DGHFRICHIQWHDYDOEON R
G-EWDGG HIXW FOBAE0I RUGHZ. U-DOHWEBM LOYHY HOV DQG WH QP BHUR - UHDOHWERM GHYHESP HQASLRWRN P HAMY) \KH &RP SO0 1V LOYHAR HARIMMID LY KLIKHURYHDED
RSHIDAY H SHOHY/ GHWR LGRIHDAVY1Q OERU LOKUIFH DG VHYLIFHFRIV. Y D UHSXANRQLQ FXRP HUGHP DOG | RURKUSIRGEN YL DWKLWOQ FXWRP HUEHKDYLRUDY KLIKHJ
SUFHY/O HAARXWRP HUUAMDINRQ DG KLIKHUFRQMP HUERIRZ 1Q) FRWV LFOXAQ) P RWDIHERWRZ LQIV D HANAMWRP HUGHP DG 0QG YL L(GRUDHGUMIR [P SOUP HQVDVD
WAXOWR GFIQQ) YDODMRYY |, Q@IKWR \KHAH FRQEMRYY Z HKDYH\ENHD VBV AR LARUDH SUFHY KRZ HYHJ \MAK LGRBDAH/P D QRAEHIFAFBMGE. RAUPMRP HY PD GRW
DEHDOMD R IVAAMKH LGRBDAY LQ RUFRW DG RUFRXE GHIDAYHD 1P STRARXWRP HJ UMANRQ DG RXUJURY P DULQ 5 HIQV FROMXMHE GRIFRP SIDGFH Z LW | LCDGADD
FRYHDQNVXQEHUWRHAWIAON Z W 7' 9ONP D FDXOHS HIQWR GHDYDOEL DI XQGE-AMHI CAOY SURYIGH DGAWRDOFRIMM DD RUUSD. DERUDSRWROR W7 %N
ERURZ LQIVSURAR P DXUM DQ R Z KIFK Z RX@GKDYHDP DMUIDCOEYHYHH I HAWRQWHERP SIQ VATXAW [ LGDIADCERNRY DOGUIAXWR RSHIDIRY

* LYHQ\RHH XGRHYBIQNA \ RX DUH FDANRGHE CRAR STFH XQGMH UHIDGRH RQI RZ DG GRAQ WBM HONV DG\ RX \WKRX@G UG WYV4 XOWM® 5HRWRD) RPP 4 Z W \KH
XQEHINDDAQ) \WDATRMOO! XMUH UKV GYHYR DR SHIRWP DJFH DQG HYHQV DQG AP WEGAHY/P D EHP DAMIDED GlHIQNURP. SURUBKXAVRUZ KDAKH&RP SIQ
H SHW 7KH&RP SOQ TXO LHVDWI RZ DG GRNG) WBRP HOVE, \WHHFDMREDY \WBAP HON

) RZ 06 GRNGQ) WBAP HWV\SHINRQD D/R WHEMR \WY4 XOW® 5HRWRQ) RP 4 DOGWHERP SIQ - XQEHIINHY (R REQIDARQR SXETFO XSEMRUBYIVH D
|RZ DG GRNQ) WA HIMR UH GRAYHIVRUFLU WIGFHAKDAP D DUMADVMARHADMR \KLY/BERW

7KHUW I DRRYGHAUEGIQWH  $ QX056 HBRWDVZ HODV\WH RKHUUMYY DQG | CRRLY GGG LOWLY U-ER WG WHRKHUWERWILOGE. WH&RP ST Z W WH6( &
DUH GRAGHHAOUD DIDR \KH LP SRUBOA CRRLY \KDAFRX@S FDXVH \WH &RP SO0 1V CRACOUAKAV \R GLIHUP DMIDD 1RP \WRH H SBWMG QD) R \WH IRZ DG GRNGQ)
DA HON 2 \HUXQNGRZ Q RUXCQBUHAREE®! | CRALY FRXES FDOH WH &RP SO TV CRACOUAKXIV R GlIHUP DMIDID |URP WRH H SMG IO D) R \WH IRZ 06 GRNG)
DA HON $ VDUAXOWKH&RP SO FDANRQ/AKDAKHI RUDRLQY) | RRYDUHGRA FOMYH




7[EGIR &
& UMFDCS FFRXQWQ) 3RIAHY
5 HHXH5 HFRIQWRY  9DUCEBI&RMGHDIRQRQ7UDGHEDBV 6DBVR 5 HI WIMM, QYHORY D55 HYHOMHIURP & RQMKRNRQ&RQADRV

7KH&RP SO IV \MIGH\DBY DUH JHHIDD \RGZ W DUJKWR UMD DOG\WHERP SIQ P D SURVIGH RHUMDBY FUHAW RULGRHQIWHY \KFK DV YROP H GQVFRXQN RUWHEDAY
$CEWRTD \WH &RP S LV HMVBG R FROMYHWFRMGHDIRD RO FHVEOQ MQIGH TP 1O GADBY \R KRP HEX@HY 7KH &RP S0 DOR WFRIQ] HY BYHDH |5
FROMKANR) FROMFVOGGP D L HLD YOULEG FROUGHDIROLQ FRIGHAIRD Z W FRWDYQIVRQ SURWANVRU (L. KDYH W FRQURRUI HHUHBAEHG UL \WH SIRWAWRWH FHG
WHJIXDUIQAM-GP O LPXP SUFHR D FROWMKANRY FROAMIFWZ KH&RP SO DOR HANP Db/ YDUDE®! FROUGHIDARY UHDAMG R XCBSURYHG FKOQ) H R GHY UHIDMG VR FRONKARD
FRQMFW ( DFK R \KHH DUDQIHP HOW DUH CFFRXQA | RUDY YDULEB FROUGHDNRO Z KH) GAMP LQGQ) WHIDP RQMR UBYHHWR UFRIQ] HXSROWEQWHUR FRQNRD (WP DAV
R FROMYHONFRQIGHDIRY BMGY LRHMHY FRINDYQIV FRIRYHIXQY DQG XBSURYHG FKOQIH R EHY DUH FOBXDAMS XMQ) \WHH SHRARS YOOH P HRRG DG XSADMS DV
WHHIGR HFK UERWY SHIRG Z KHD DEAURIOLQ RIP DINRQ EHRP H/ DYDOE®! 9 CUICE®! FROMGHDARD HUP DAY DUH EDVHG RQ KIMRUFDOH SHUHIRH DEWMMS | RU P R
RMHMLQIV PXUHMNIOGH SHAMSHRQRP LF FROGMR)Y \DBVWHIG/ DOG SURWRNANP DAVAR FRP SBIM 7 KHAHHAWP DY UHD RQDXXP SWRQVDQGMGIP HWUHIDEQ) IWKH/
Z KHIHWH RARRP HLY XQNIRZ Q DG CRADOUAXWVRUYDOHYP D G HMIQULFDQ® |URP \MHH HAP DMV $ \LIQI LFDQAAKDQIHIQWHWP L) R BYHDH UHFRIQ] HG FRX@
RAPXULL CRMDOYDULEBIFROUGHDARQ VAL QU LFDQ® Gl HIHAKDQ RXUHKP DAY

6HH,\WP 30 DEIHP HOA' AXWIRQDQGS (DOMVR ) LQDOADOR RIAWRQ OG5 HXWR 2 SHIDARY XQGHMHVHRAIRQ® & UMADCS FFRXQIY) 3RIAHY IQWHE&RP SDQ v
$ QX005 HSRWRUDGVAXWRQR \WHE&RP ST VRKHUFUIMADCDFFRXQI) SRTAHY

1HZ $ FFRXQMQ) 3LRQRXQRHP HOW

6HH1 RM \RWHERP SIQ VARQEHOHE FRORICDMG | LDGADOWBAP HONLFOG-GIO, WP R \MYU-ERWRUDGWWWROR Q. DFFRXQIY) SIRRXGFHP HOWCSSIFLEBIR
WH&RP SDO

2 YHYLHZ
%94 &DBABOLYD) GUD EDHEAYHII IHGKREQ) FRP SIQ Z KRHSUCASDOKRTEQIVOHI®4  &DSMICE HIO{ WBM %94 6Z HAM REBQIV DUG5 HIQ $ VR -XCH
WH&RP SDQ. KDG\RICFRQRIEDAMGDAHVR P LAIRQ DG KDUHKRGEHMTHTXW R P LARY

7KH&RP SIQ WVIRDOVR EXAE GRY WP \KDUHRIE-UYDOH 6LCFHP D) R \WH&RP SO0 IV DAHVER RATHIHDMLGRRP HRQ D U XOURUSUHAREEBIEDLY WH&RP S0 1V
REVIAMHLY XY WP JURZ K DVP HDXUGE! LGRUDHYLQERRN YDOH DOGLQUQUE YDOHRYHMP H 7 KH&RP SIQ BIXOW® WYL VAMHSHIRP DOFHR LWILQYHAR HOVDQG
EDFGXSRQHREP L P DNHADQGE RMHUUHBYDQWIRRLY FRUGHY QAR LRI WH\DBIRUAVSRMRQR DERUDSRMRQR IWDXHN LOYHKE HW RAKEMADUH/
) XU VXEMPVYR P DUNHVFRQEMRQY DQGRNHUI CRRLY \WH&RP SDQ. KDVDQGP D 1URP WP HVR WP HLQWHI XMUHUHEXUAKDHIWRXMBIEQ) FRP P RQVIFFN

,P SDAVR & XULHIN( FRQRP LE & RQGMRQY

$ QRRXIK KHIBICHLQ GMRQKDY WHRH® HDHG\R WHH KDYH EHHQ EURDG EDVHG SUFHLGRUHDWAY RUJRRGY DG VHYIRHY © KIBHLQ GMRQKDN\KRZ HGWIQVR HMQ) \KH

) HEHDOB HUHYH KDY FRQMXHS LW H | RIWAR DEAAN LQ IRQWUIRIK P RHBY SRIR  LFOGQ) \WHZ 1QG GRZ QR TXOQIMIMYHHDAQ) DGR\ LGRUDIQ) \WH) HEHIDO) XQB/

(DM LFOQQ) DQDEAWRID  EDIY SRONCRUDHIQ-XO 7KH5 XWDQLQDIRQR 8 NIRGH DQG \WH UHDMMG HP EDLIRHY DI LQWAB X\WLD KDYH Z RYHZHG \KSSO FKOIQ

[MHY/Z LK WH SRVQIDOR | XUWHUH CFHEDAY) L @ARDY \WHIBY DOGWHLP SCRAR VHYHDOUWHAHQAEDCN | CLOUAY KDV LGRS DG HFRGRP LE XQRHIBEQN , WA SRIMEBIWDARH

8 QMG 6\BIMY DQG ROWHJIGEDOHRERP | JHHD® Z L@ SHIHFHDUFHAMRQRUGRZ QMOR  DOXQFHINOP DI QWMGH DQG GAUDARY 7 KHvH FRQAMRQY FOQ QHIDAYHD O HAW
RXURSHIDAY WAXOVE, XA 1Q [P RY RMHAMQIV L KLIKHILQMNW SHOHRQ YDUCEG IDMG-EAIGE 00 G GHEW L BZ HUJURW P DULQY GH\R LGRBDHE FRIV

R P DK CRXUHS RUSXURKDHG LOYHQRY DQGWKISSLQY) L D GHROCH LQWH DYDIMELQW R GHEADQG HIXW FLSMIDI RUGHZ. WHDOHWEAM LOYHWR HOWV DQG \WH QP BHUR WD
HIBM GHYHBSP HYBURVIRV P HANY \KH&RP SO0 VLQAHE HONUMAID LY KLIKHURYHDGRSHDIY H SHOHYGHWR LGRUDH/IQ @ERUDGVHYIFHFRWW Y DUBAIRQLO

PP HUG-P D06 | RURUSIRGEN YL D\KU WO FXWRP HJEHKDYLRUDY KL KHUSUFHY O HRARXWRP HUUAMONRQ DQG KLIKHUFRQUKP HUERURZ 1) FRWV LGFOAQ) P RMDIH

ERURZ LQIV O HAWAXWRP HUG-P OQG DQG YL LGFUDHGUMNR LP SOUP HOVDYDUAKOWR GRIQQ) YOODMRY/
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984 5( KDVH SHIHIFHS D I QI LFDQNGRUDVH LQ FRP P RAW DG @ERUSUFHY DG LOMKUDGFH FRWN Z KUFK KDV URUKAAG LQ KLIKHUGHYHBSP HQADIG FRONUKRNRD FRAV DG
AMXSIRY/LQWH XSSO AKOIQ| RUFHAEIQ FRP P RAWAY DG HINLSP HYAKDYH UKAG LORJIRQJ \KSSD \KRMWH/R EXOILQ) P DAMIDY HIXLSP HQVDQG CSSIDgRHY 7KHH
| ALY KDYHLP SCRMG\WHWP 1) R FHUBEQ SURVRV FXUHO® XQEHUFRQUUKANRQ DG \WH FRP P HIFHP HWR FROMKAIROR GHZ. SIRVIAV ) XUKHIP R KRP HEXU@HY/ KDYH
\HQDIHHIOR \WIQ R G-P DG DG\WHLGRIDHLQP RS HUDM/KDYHKDG DQDGYHYHLP SCRARQ UAGHMNIOKRP H\DBY , QDGAWRY UMGQY LQMINDM/KDYHLGRUDHS
WHFRWR \WH&RP SO VRAMBIEQ) LQG-BAMEHN DG LQDAQ) |RUGH. GYHESP HYBURVRN | RUHDHG UDA KDYH DOR KOG DQ DGYHYH P SCAARQWHDYDDHMN R
ILDAQ)  DQG \WH DQIFALSDMG SUR MOV R GHYHESP HOASURWRAN D/ L DP DNRUIMV R GHYHERSP HAFRWV DUH | LQDGRHG Z WK WLLG SOWV G-EWDQG L FOSIMET DR UDAY
UHDMG\R P XQYCP 1O DS HOVRP P XQUA/DUHIHHDD 1P STRAGE\ LOMMINDMY %9/ 5 ( KD/DORREHYHSDGHFIHIQWHQ® BHUR SRAQIMOIQMXRY IQMIMGLO
SXUKQ) HXW RUGHEWLCDEAQ) | RUWH GYHBSP HQAR Q. P XGNP 1O DEDWY HAGHYHEBSP HQV DQG \WH CFTXMURQ R \WBELT) HG P XGVEP LO DS HQAFRP P XQUWY
$ GMRXIK \IXFK | CRRLY KDYH QR HAP DMUDED LP SCRMG98/4 5 ( IVUAKOWR RSHIDIRYY Z HH SHAAKDAKH P D KDYHDQDGYHYHLP STRARQY4 5 (IVRSHIDIY BAXIVLO
I XUUHSHIRG/

6lP LO® D/DUAXKOR [QMIRTY SHNKIY DG RYRQ) AVXSIRY/IQIGEDDKSSD AKOQY , 768 * $5 Z DVH SHIHAQ) \IQLFDQNGRUHDAV IQWHFRWR LOYHRLY
DG UHIKWDVZ HID/GHD) VIQIWAKSS® FKOIQWDZ HIHLP STRMY IWIELOW VR P DQEIQKIRUFDOQYHIRY GYHYDAWUHEIOBRFDIRY, © KB, 768 * $5 Z DVSUHRA®
CEGI R SO P MY DM WH LP STRAR  LGRUDHG FRIVMURKIK LGFUHDHY LQWH SUFHVR LW SIRGEW , 7768 * $5 KDV EHHD UITXLUHG\R\VGBZ \WHSTFHR LGRUDHY LOWH
SUFH/R IWSIRGEN GHWR WH UHFHE-RICHIQFRQKP HIGHP DG Z KLFK KDVUAKGAMGLQ GHRIGHYLQIWAHTIY P DLV ) XWKHJ DVDUAKOR WKH/UHII \R P DQEQQ)
DSSURSUDMLQYHIRY GYHY , 7168 * $5 KDVIGRUDHZWHLQYHDRY GYHY DAWUHBIOGFDIRYYLODQH | RYWR HOXUHWDNWAIQ P HANFRQKP HUGHP DG + RZ HYHU LQ@IKW

R PXUHQNRERP LF FRIGURY LFOAQ) DVBZ GRZ QLQ FRQMP HIGHP DG KK LGRS LOYHORY BYHY KDYHLGRBDHEWH UM KD 7968 * $5 Z LQEH XQEGIR \HD
\WH SURGFW DG \WH UMV R LOHORY Z WWERZ QY , 7968 * $5 KDV DOR H SHUIHZAHG DQ LRI 1Q SD IRDFRWW D/ D BAXGAR \KRUSIH/ LQ DYDLOE® MERUDAIW WHEIO
GFDIRY/

* (EDOWSSD FKOIQ AMXSWRYY DG LGRUDAVIQFRP P RAW SUFHY KDYH DR FRQUMEXMG VR D\ QU LFDQACRBDHLOS HIGQI FRAVUHDMG R \KISSQ) DIGUY. P DMIDY D/
Z HIDV GHD VIQ IW\KSSD FKOIQY Z KIFK KDYH L GHIDAYHD LP SCRRG 5 HIQIV SURSPNFRWV DG JURWP DULQ 1L LQRBHDAHGE \WH UMN WDAB HIQ Z LGDEH XCTEG\R | XOLAD
FXVRP HURGHY DG UL QIDAYHD [P SDRMG5 HIQVZ RINGQ) FOSMICDGE FDK | B2 VMR LGFUDHS LOYHRRY  LOWBQMWD SURRQI HS SHURG BRI HHD Z KH WV BTG
VR SD IW\XSSOHY DQG MV SOG B, W PXRP HY DG 0Q RYHIDGHRICH IQ IWIURWP DULY : KLBI5 HIQ KDY RABIQHS SUFHLGFUDAHY/IRUP IR R W SIRGEN 5 HIQY
JURW P DLILQKDV RGHKHDAW EHHD GHIDAYHD [P SCRMGE! FRWBUHAKUY $ GAURIDD \WHQHRIDNROR LGRBDHE SUFHYZ LW PP HY LRBDAYAKH UM WWDAPRP HY
Z LGDSXKH DOMEDIYH\RXUAHY | RUS HIQIV SIRGEN Z KIFK P D UAXONQS5 HIQ GMQ) FPXMRP HY RUBIXLH VIR GZ HISUFHYIQ D H I RV UHEIQ PP HY |, FUDAHVIQ
LQMBNDMYKDYHDQG Z LAOFRQMMHWR DEYHYHD LP STFVG HIQIV UKV ) XUKHU 5 HIQKDY UHFHQ® REVHLYHE D GHRICHLQ FRQP HUGHP DG Z KIFK 5 HIQEHIHYH/P D EH
DMIEXBEGIR L \WHLP SCRAR . SUFHLGRBDAY DG RYH DTG MMRILY  SUHRKUAVROFRQKP HUEHKDYIRUDGG LU DVKUWOQFRQKP HASHIAQ) 2D 1WRP KRP HIP SIRYHP HOV
SRWASDEP IF ,QDEAURY DVDUAKIR WiXHY UHDIY \R P OQEQQ) CSSURSUDM LOMHORY GYHY GAUQ) 5 HIQ KDV LGRUDVHS W ILQHIRY - BYHY LQ DO HIRWWR
HOMUHWDAMADQ P HIAFRQMP HUGHP QG + RZ HYHU PXUHAHFRQRP LF FROGURYY LGFXAQ) DVBZ GRZ QLO FRQMP HUGHP DG KDYH LQFWHDUHG WH UM WD HQQP D EH
XTEBGWR\P HD VHIVKFK SIRGENVDIGWHUMIR LOYHRRY Z UMERZ Q/ 5 HIQKDYLP SBP HIMG FRINBBANRQLOMDIYH/LODOH | RVWR UHBFHIWRSHDNY FRIWVRYHMP H
DVSDWR 5 HIQI HIRW\R P LIDM WH LP STFAR WH PXUHOAFRGRP L HYLLRGP HQARQ LW BXMCHW KRZ HYHU \HUA 1Y QR DIRKUDGRH WDAKHVH H RIW Z LEDUBXENQ WH
H SHRAKG FRWDYQIV DG Z LADGRAKDYH XQDQIASDAG LP SRV RQ 5 HIQIV RSHIDIRY 5 HIQ LV GRABUH® 1Q FRP SIDGFH Z LW LW 1 LQDGADORRYHIOV XQEHULW FBHaW
| CFLOMW EDHG RQ W RSHIDIY BAXWVDVR -XCH DG DV D UAXOV5 HIQ FRXT BVH DYDOELMN XQE-UIW UYRMQ) @HR FUHEWEH BINXALHG W SURVIGH DEAURIO
FRODMIO RUEHUTXUG\R USD. DORUDSRMRQR IWERWRZ LQIVZ MK 7" %OGN DQ R Z KIFK Z RX@ KDYHDP DAUIDOOGYHYHH | HAARQWH&RP SO VATXAW [LCOGADD

SRR DOGUAKIVR RSHDIRY/

/ ERUVRGHR \WHSUP DY FRP SRGHQVR RXUH SHOHY $ QP BHUR ICRRYP D DGYHYHD O HAAKH@ERU RFHDYDDEGIR XVRUGRUDHRXUGERUFRIV LFOGQ) OERU
\KRUIDHY DG LGRUDHE FRP SHIMRQ | RUTXD LHG HP SBR H/ $ \KWEEGHS @ERUNKR I H RULGRBDHE WUCRYHUWDMY Z KHMHUFDAHG B Z DIH LQ @INRQ RUDY D UAXAO\R
JHHIOHRERP LF FROGUWRY/ QDMUDOAMDIMYRURKHI CRRLY FRXES GOG\R LGFUDHE FRWV LGRBDHGRYHWP HSD! \R P HANG-P DG DOGLQRUHDHE FRAVVR DIMEPADQG UABIQ
HP SR HAV Z KUFK FRX@ LQ WMD) GHIDYHD 0 HAARXURSH.DARQY RUDGYHYHD P STPARXUBXMGQHA DQG UKV ) XUKHU DD P MWDIRQ P HDKUWA/ Z HVBNH LQ UASRQHR D
GRUDHIQOERIDMMAMN RUDLGRHDHIQOERIFRAVP D EHXQUKFAHM XCDQG FRXGBKDYHGHI DYHH | HRAV

51MQ) LQMPWADM/ FRXTS DOR KDYH 0O DGYHYH LP STRARQ KRP HEX HY DQG KRP H\DBY \WH DOMEOY R ILQAQ) \WH DIREHEON R WGP RWOIH/ WH
SUR MIELOW R GHYHESP HASURWIRN D/DP VALY R GHYHERSP HQAFRWV DUH | LCDGRHG Z AW \MLLG SOWV GH-EWDQG\WH YODH R P XGNP 1O DR HOAFRP P XQANY D/ UMQ)

LQMIIKADALGRU-DHFCSABT) DARQUDM/DSSTHGR \DBY\WBQLRNRY/

,QQKWR PXUHNHFRGRP LF FROBURYY Z HKDYH\BNHD MMBY Z KHIH SRIME®! \R LGRBHDH SUFHY KRZ HYHU WK LGRUDAHVP D GRABHDFR-BMG R RUPMRP HY PD. GRW
DEHDOMD R IVHARHLGRUDAVIQRXUFRWV DG RUARX@G GHIDAYHD LP STRWBORP HUUWHAQIRQ DG RXUIURWP DILQ
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6XP P DU R &RQRIEOME5 HXOVR 2 SHDARYY

&RQRIEDME5 HXWV

7KHIRWBZ 1QJ \KP P 0UJ HVNH. | LCDGALDCKLI K@ KWI ROMHWUHP ROMYHIGHS - XCH P SHG\RWHVIPH  SHIRG

7RECFRQRIEDMS HYHXH/R P LARQFRP SDHGW P LARQGAUY) WH\VCP H SHIRG

| RWEH RHIGRRP HW HVR P LARQARP SOHGWR LGARP HEH RMLGARP H\Y HVR PLORQGUQ WHVIPH  SHIRG
1 HABW DEXSEBIVR \KDUHKRTHY R P LARQARP SIHGWR DGHAGFRP HR PIAORQGUQ WHVIPH  SHIRG
" LOWGEWSHAMDOHR FRP SUHG\R DAOWGHIQQIVSHAKDHR IRMHMPH  SHIRG

7KHIRWBZ 1QJ \XP P O] HVAH. | LCDGADCKLI K@ KWI ROWHM. P RQMYVHIGHE-XCH AP SHG\RWHVIPH  SHIRG

7RECFRQRICDMS YHH/R P LORQARP SIHG\R PLAORQGUQ WHVIPH  SHIRG
,FRPHEHRHIGRPH VR P LARQFRP SUHG\R GHAGFRP HR PIARQGUQ) WHVPH  SHIRG

1 HABRW DMIEXBEGIR \KDHREHY R PIOROFRP SIHG\WRQHAMFRPHR  PIARQGUQ WHVIPH  SHIRG
" IOAMGERWSHMDHR FRP SDUHG\WR AOMGHIQQIVSHMOMHR IRMHPH  SHIRG

7KH &RP SO IV FRORIEDAG UKWV R RSHIDIRYY | RUWH \WUHH P RQMY HIGHG - XCH FRP SDUHG \R WH \CP H SHIRG Z HH WQIFDQ® 1P SCRAG R WH

IRMBZ LQ)

$ GINGFUDHIQY4 5( IVUAXKOVR RSHDIRY/ Z KIFK SUP DUO WH GRNVEZ HHMXW IQHWMIQQIVR XFRQRIEDAMS MQAHMAYSUP DUO GHWR GZ HANIBY
ARMWIQ  D/FRP SDUGW DVHIXW [QHWMDOQIVR XFRORIDAGNIQVHONMIVIO  UHORMS [P RY RMHMQIV L WHS G/ Wi+ DDCDNROQN
YHOMHV\DBIR WP XGNP 1O DS HOAFRP P XQW 1Q IL %94 5( VVOBIR LWHXW IOMMNQWKHYD YIHZ MQAWHOMMHLO DG UL WHO DEHD
MRQAYHQXUHV \DBI R MQIBHICP O KRP HY/ DV Z HIDDY D GFUDH 1Q GHASIRIW IURP 9% 5( IV \OBI R GRV \R KRP HEX@EHY DAWH Y-0FRQ / DNH &RP P XQW
GHHESPHW) — D/FRP SDUGW D/%4 5( \RG GYHRS-GOWOUQ WH  SHIFGFRPSIUGWR  GVHBS-GEWGUQ WH  SHIRG

$QUFUDHIQYS 6Z HIM REBQIV RSHIDNY GW EHRUHLGFRP H\B] HY SUP DUO GHW L KUKHURFPXSOR SO URD 06 G-BUHADIRQH SHOH/DA 768 * $5
ZKIFK LFOGV\WHIP SFPAR Q7 VRHMEFDIRYRSIGLO D06 D0G LU DQLERUDHIQWHRSHDNY GWLIFXWHGE / DvV2 @V &RJHURY DG 6 @RV
ZKIFK HGRV [P RY RMHIKMQIV L GZ HADBVYROPH L DRXRP HUBMDUHDAGWR DSURGANHDDDEG UL KUKHFRWR SIRSAANDG

$ Q LGFUDH LQ FRIER DM JHIH.IODQG OGP LQMRDAYH H SHOFY SUP DU UHIDAG \R KLIKHUFRP SHODIRQ H SHH GAUQ) WH SHIRG LFOAQ) WH P STFMR
UMMPWG WRAN [ DB/ J DQAGLO- DY SOMDED RINVHAR

$ GFUDHLQ5HIQVRSHDIMY GRW EHRUH LGFRP H\B HY/ SUP DUO® GXH R DR LGRBDH LQ W IURW P DUILQ SHFHQIIH UG SUP DD \R D GFUDH LQKISSQ)
SROAMIGOERJARIVIOWH — SHIFGFRP SIWG\WRWH ~ SHIRG

7KH&RP SIQ WV FRQRIEDME WAKWR RSHIDARYY | ROWHM P ROMVHIES-XCH FRP SMGWWHVPH  SHIRGZ HHLP SCRAGE. \WHI CRRLY GARUEHS CERYH
UHDME\R \WHWNUHHP RQIKYVHIGHE-XCH FRP SIMG\WRWHVPH  SHIRG D/Z HOD/\WHLP STAAR JOQVUFRIQ] HGE WHERP SIQ XSROWHFRQRIGDIROR WH
$ QW DQ&RP SDQHY DG UAIDMS UDOHNBM NALQAYHMUA/LQ- DO

6HIP HVB XAV

%94 &OBMIDBERWWHUAKOVR [WEXMGHY CRMEAKURXI K WHI RTBZ Q) UERWIEGIVHIP HOWV 99/ &DBIMICE HIO{ WEM 984 6Z HAM RBQIV DG5 HIQ

,QRP DIRQUHIDAQ) LGFRP H BW EH RIHLGFRP H\VE H/E\ W-ERMIEGIVHIP HOMAHVRW LOWH\IEBIEHBZ  LQ\WRA\OB/

) RUWH7 KUFHO RQMV( QGH5- XCH ) RUWH6L] 0 ROMV( QGH5- XCH
&KDQIH &KDQIH

%94 &DEMICS HOO( \NBkM

%4 6ZHW ROAQIV

5HAQ

2\

5 HFRIAOQ) WP VDG HIP LD/
| RW LGFRP HEH RLHIGFRP HVE H/
%HH IWSIRVIMRY | RUGFRP H\S HY
1HVRW IGFRP H

1 HVLGFRP H AV DMIEXEEGIVR QRIFRQARTY
LMV

1 HVRW LGFRP HDMIEXWEGI\R
\KDUHKRGHY

%94 &DBIMICE HOO[ WEMMS FSROREGIGHIP HOW
6HIP HQW HAUSIRY

%9/ &DBANCE HIO{ WM LY H DIHG LOWH DFTXMMRQ GHYHBSP HOWFROMKANRY RZ GHIKLS 1LQDGAQY DOGP DLIHP HWR' UHDOHABAM DG LOYHR HWLQ U-DCHKEM NRLQN
YHOMIY LGFOAQ) QMR HQN LQ P XQVIP 1O UHEDDSDWY HOAFRP P XQUHY MQIGH TP 1O P DAMISDOHG | RUNIB! KRAMQ FRP P XQWAY DQG FRP P HIADOSURSHMY
GFDMG SUP DU 1Q) GUCD 61GFH 1 RYHP BHU 994 &CBANOS HIO( WM KDVRZQHSD  HIXW LQMIKALQ \WH$ G 0D &RP SDQHY D GHYHESHJDQG P D HUR
P XGNCP 1O UHMEDDSONY HAFRP P XQUHY DQG DV | XUHUGHAUEHG EHBZ. 994 &DSIMI05 HID( \WBiM CFTXLLHG \WH UHP QQ) HIXW LOMBMN LQ WHS G D &RP SDQHVLO
-0 ,QDBAMRY %% 5( P ODIHYWH GOCR DAV CFTXUHG 1O FROGHAIRD Z LW WH &RP SDQ VDB R %00NS VIO 1Q (FOAQ SRWRIRVR GO
UFHYCE®! UWDOHABMSURSHNY DOGMGIP HW DI DQWEDXERURZ HY




7CEGIR &

,QDQHIRVWR QYHMI\ [(WSRWRIRR UDOHNBMGHYHESP HQV 984 5( KDVRABEDKHG %94 | RIMINPY3URSHMHY Z KIEK LV FXUHQ® SXUKQ) LOYHKR HONRSSRUMQMYIQ
WHGHHERSP HMR Z DUKRAH DOG GILMINFY | RO ) XUWH \WHS GF DO &RP SDQHY KDV BABEQKHES GF 0D/ IMQ) Z KIFK LV PXUMHO® SXUKQ) LOMKR HOARSSRIMQWAY
LOWHGHYHBSP HAR P XQNIP LO DEOW HWVRP P XQUSAKDAFOCHD | REEGIKRMQ)

9XMOHW8 SDM

SARIKID4 5(VRHDIRYIQ DG EHHMGIGRP L DQIGRIDHIQGP DG IRIMQIGH TP IO DQGP XAVIP 1O CEOW HOAKRMQ) LQP QY R WHP DNHNVIQ
) BUDIQZ KIFK %94 5( RSHDM/ I \KHD/DMEMY R GGG HIXW FOBMID RUILQDGAQ) G P XGNP 1O DEOW HAGYHESP HV DG 1L LOMHXRUGHP 0G| RUWH
DFTXMMWROR WEEL] HGP XQWVEP L DS HWARP P XQUAY HARGRP |F QG P DUNHVRQEMRQY KDYHMIGRH GHMIRUDAG DG DUHQH DIYHD 1P STRMY 994 5 ( VRSHDIRYY ,Q
SOMAX@U UMQY LQMIXMDM/ KDYH LGRBDHG \WH FRIAR \WH &RP S0 IV RAMBAQ) LQG-BMIHW 006 0) G 1QRQIV 05 KDYH DOR KOG 0Q DGYHYH P STAARQ
CBSOFDARYY| RUP RWDIHI LCDGAQ) DQGKRP H\DBY DG \WHDDMEMON R LCOEAQY ) XUWHU UMCY) LQMIKNDM/DUHDOR DEYHYHD LP SCRNMY \WHDQIASDAG SUR MELQW R
H MY DG SIRGHRMH GHYHESP HABUIRWRANV D/ L DP DN R GHYHERSP HWFRWY DUH | LCDQFRHG Z W \MLG SO G-EWDGG (L. FOSLBT) DARQ UDMY UHDAG \R P XGNP LO
CEOW HOWFRP P XQUH/DUHIHHIDD [P SCRAGE. LOMMWDM/ 994 5( LVDORH SHIHAQ) DGHFIHIQWHQ®P BHUR SRMNIOIQYHARLY LQMMXMGLQ SXIXQ) HIXW RJ
GENQAQ) IRJGE P XQWIP IO DSDM HWGHYHERSP HIWV QG WHDFDAVMRQR \WEELD) H5P XGNYEP O DS HIWARP P XQUAY Z KIFK %% 5( EHIHYHY/LYVOOR DUAKOWR
UMQY LQMBNDM/DQG DQRYHDOG-FICHIQHRGRP LF OGP DNANVRGEMRYY , QDGAURY WHHKDYDOR EHHD L \LIQ! LFDQAGFUDHYLQFRP P RAW DG @ERUSUFHY Z KIFK
KDV UHKEMS LQ KL KHUGHYHERSP HADQG FROMKAMRD FRWV L. QMXSIRQY LOVKSS® FKOIQY I RUFHIBIQ FRP P RAMY DQG HIXSP HWZ KLFK KDY UAKGAG LQ RIRLQ) XSSO
\KRMWH/ R EXCHQ) P DMIDY HIXSP HQVDQG CSSIDGRHY DQG UL DO LGRUMDH LO RSHIDMY FRWN UHIMAG \R P XGNP 1O DS HAFRP P XQUWY IFOGQ) WIQILFR®
KLIKHUSURSHW LOMUDGRH FRIV Z KIFK LGRBDAY FRIVIGRXUMG B GHYHBSP HOAWRQAYHXMUAY Z KL \KH SURSHW LV RZ GHG DG P D DOR KDYH DI QU LFDQAP STRARQ WH
YDOHYDAZ KLFK WWHHFRP P XQUI/FRXTS EHVRTS XSRQOWEELD] DARD ) XUHU Z KIGIWHLP STRAR WHHLQ@IRDY |CRRYRQY®4 5 ( VP XQWIP 1O CEOW HWEYHESP HOV
ZHHSUMRA® EHQ) P MIDAGE \LIQI LFOQAIURZ W LQUHIBOUDMY %% 5 ( KDVREVHYHSDGHHBLDARQIQWHJIURZ W R BQEDUDAY Z KIFK P D DOR EHI XWKHULP SCRMG
LQWHQH WHYHIO HOWE\ \WHH SHRMGFRP SBURQR FROMKANROR YOURXVQHEZ P XGNP O DEDWY HONRP P XQUEVIQP D) R WHP DINHNIQZ KIFK %% 5( RSHIDAY

7 KHOERYHI CARYKDYHQHIDAYHD 1P SCAMS L WHWP 1) DOGH SHARGSUR LIELOW R SURWAWFXUMO® XQEHUGHYHBSP HOAZ WK ARHLI QU LFDOAGRUDHLQLIQKUIGRH ARV
P RIHUFHO® KDYIQ) D) DEAWRIOIP SCRARD WH H SHRAMG SUR WMBELAOW R 994 5 ( TV FXUHASIRWAN LU \KH FRP P HFFP HOAR Q2. GHYHERSP HQARSSRMQWNY DG WH
DQIFLSDAG SUR MIELOW R \WKFK GYHBSP HOV 0GG UL WH \DBY YOOH/R P XGNP 1O DEOWY HOAFRP P XQUY Z KIFK DU EHQ) DOYHYHD P SCPRG B DO LGFUDH 1O
FCSLMB DARQ UDAY D GHRICH O WH QP BHUR SRMMDOSXUAKDAY DQG D GHMIRIDIRO R \WH GHARSHIDY) LGFRP HDV D UAXO\R Q@RI SUAKKUA DG GFHBLDY

UHQEDIURZ \M 7 KHHIDRRWP D KDYHDP DMIDCOGYHYHLP STRARQY®4 5 (VUAKOVR RSHIDIRYY FDWK | B V DO LODGADCAROGURDLQ | XM SHIRGY SOWEX@OD Ll GBW
DOGHNAW | DGR IVQRADYIDEG RUGH. SURMAVRUDHRD DYDOEGIRQ G DNERLYHWP

$VSUVMRAO AVPMGIOQWHERP STV $ QXD06 HERWRNHAWDQWHLP SCAAR U HDWKUHP HOAN QY UHFRI Q] HE XSRQWH FRQIRIEDIROR \WHS O DQ&RP SDQHY
DG YOURXY UHIDMG GHYHESP HYASURWMAN DI XUKMHUGHAUEHGEHBZ. 904 5 ( PAHO® H SHAVDMWI QU LFDOABHRICHLO UHYHKHY DG CHAGFRP HRYHUWHGH WHYHIO: HOW
D/ARPSMG\R DG EDHGROIWRXUHABSHICHR IO HOV Z KIFK UHGRNV [P RY RAHAKMQIV L WHCFAFHBLDAG P RGHIY DARQR  FHMIQLOYHAR HOVI URP
IXMB\ HOWIQR DO DVDUAKXOW | DYRIEGIP DMFRQGURY/ L WHWP SRV GHDY R WHARP P HAP HQWR Q. GYHBSP HUBIRVIAVI)  OXHVR\RH
829,  SDQEPLF ZKIFK KDV UAKEG LQ D UHDIYH GFRICHIQH SHAKS P RGAY DR R LOYHMY HOW L WH GHIUIXMUH DQG UL DGHRUDHIQWHQ® BHUR  SRMD
GHYHESP HQARSSRWWQWAY Z KIFK. P HAAIW LOYHKR HOARIMID Z KLFK LY H SHRAMS R BAKAMQ D GHRICH 1Q 1HH LGFRP H UFRIQ] HG B WH'$ GV 0Q &RP SOQHV 1URP. G2
GYHESP HUABURVIAV :  KIGBH\KHIH LY GR DRKUDFHWDAMZ LOEHVKFFHAM XOQCRQI \R %94 5( FRMXHVAR UP DQI RAXVHE ROWH\RXUAQ) DQGG-E® P HOAR FOSMIOQ
LOMAT HOV 1Q G GHYHERSP HOARSSRMQUHY Z KHIH \KSSRUWMG B\ P DHAFRQAMRYY LGFOAQ) L \WH H SIQIRQ R LW LOYHWY HQN LQ P XQNTP 1O WHQBDCEDWW HQV
FRP P XQUY \MURXIK \KH$ Q¥ DD &RP SDQHY/DGG L LQYHXMY LQ WH GHYHESP HOAR Z DUHRXH DG GILMAFY | CAONA \WURIK LW BAH® |RUP HE LMY UDOHIBM
AYMRY + RZ HHJ GHWR\WHH SHRMS QHR FBIR \WHHGHYHESP HQV Z KIFK JHHID UWAXOVIQWHP RGHIY DMRQR  DQLOYHIY HALSSUR LP DMY WUHH\ HILY | RTBZ LQ)
WH FRP P HIFHP HOAR WH GHYHBSP HW984 5 ( GRAY GRAH SHRAKDAIW RSHIDIYY UAXOV Z LOMIQULFDQ® EHHIWURP \WHH HIRW IO WH QTUWP ) XUk UMQY
LQMBANDM/ LGFBDH/LQGHYHESP HONRW DQG D GHFICHIQHRGRP LE DG P DUNHAFRQEWRQY KDYHDBYHYHD LP SCARMGWH FRWYOQG DYDMEQIV R GHEADQG HIXW FOSARD
DG UHBFAHGE \WWH Q@ BHUR GHYHBSP HOASUIRWIRN P HANY 968/ 5 ( V LOYHMY HANFUMUID DQG VWAK FROAMRQY DUH H SHANG \R DGYHYHD PSR4 5( VSOV R G-E3R
FOBABCLQLOYHAR HOVIQGHZ. GHYHBSP HWRSSRHQUY

7KHS$ GF DQ&RP SDQH/DQGS HIMWYG, QR HQV
B6LGAH1 RYHP BHU %94 &DBANDS HIO( WBMKD/RZGHGD HIDXW LQMIANQ\KHS O DQ&RP SIQHY DNRQAYHQMHEHE HHD %4 5( DQG-RHH QY IQHYDIHGLOQ

WH GHYHESP HQVFRQXWKANRY DQG P IR HOAR P XGNP LO RO HQAFRP P XQUWY DQG DV I XOWHUGHAUEHG EHBZ. 994 &DSMI0G HIO( \WIM CFTXUHG \WH UP DQQY
HDAW LOMVIOWHS O DR&RP SDQHVIQ- DAY
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984 5( V2 Z QHIKLS LQWHS O DQ&RP SDQH/DG$ FIXMWRQR $GAMNRDO TXW, QMIAVLQ

2Q-DoMy WH$ FDAMRY' DM 994 5( FRHSROWHOFIXMURQR DQOGAMWRID  HIXW QMM WHS GF DO&RP SDQH/IURP 0 U'$ @ DO SXWXOQN
VR WHWP VR WHRSHDIY DIUHP HAR \WHS QY DQ&RP SOQHY |, Q FRQCHRANRD Z LW \WH DFTXMMR 99 5 ( DOR CFTXLHG \WH WP DQQY HIXAW LOMMNWRZ GG B
0 U$ @Y DO 3XUXOQARWHWLP VR \KHDUDQIHP HOVRUWHOFTXMURQR \WHUP DQQ) HIXWY LOMFMNH SOMEY DI UHG WD U'$ OF DOZ LOUP DOHP SR HE R
\WHS OV DQ&RP SIQH/DGWDMHUP 0OQQ)  PLARQSD PHOVRUMH  LOMMWZ LOEHGH HIHG XQMOAHHDMHIR L WH\MIP LCDNROR 0 US$ G DQIVHP S&R P HW
IURP WH$ QW DQ&RP SDQHVRU IL 1 RVHPEHU ,QDEAMRY WH SO DIUHHG \R YDURXY WPV SXOXOQAR Z KIFK 0 U$ QR DQP D LQYHMIQ Q. GYHBSP HQW
SIRUPVKEVHTXHARWHS FDAMRY' DM

$VDUAXOR \WHWIRLAMRD 994 5( LV QRZ HONBG \R QR LCDM DIDP HP EHY R WH H HRALYH FRP P LWWH UASROUE® | RUWH P DI HP HOAR WHS O DQ &RP SDQH/
DONRXIK 984 5( KDV\R CDMFRQIQHGWR GRP LCDMO U$ G DQDVDP HP BHUR WHFRP P LWkH DQG LY GHHP HG\R KDYH CFTXLUAG FRQURCDQG GHAMRQ P NG DAKRUMY [ RU
DOMJQULFDQARSHDMY) DG | LQDAQ) GRMRQY UHDAG \R \WHS$ OF DD &RP STQHY ) XUWHU 984 5( Z LEKDYH GHAMRQP DNQJ DAKRIMW | RUDEMI QI LFDQARSHIDNY OQG
ICDEAQ) GHAMRQVIRAKHP DDILQ) P HP EHUR [Q GHYHBSP HOWARQAHMHWDMASRORMGOGIRP HGE WHS G DQ&RP SDQH/MEHIXHAR WHS FIAVMRY' DM
+RZHYH VARG QL RM R WH&RP SDQ VI LCDGRDOWBAP HOVIGFOG-G IO, WP R WY UHSRIWO U$ G DQ KDY UHBIGHS KLY P HP EHIKLS LOMMAV LFOQQ) KIY
GRAMRQP INGQI WKW LOWHP DIILQ) P HP EHUR \WHGHYHERSP HWARQAWHIMAAKRDAZ HHR W LCDMG SURMRWHS FTXOMWRY' DM

$ARXQIY) |RMWWHS FTXMWROR WH$ GV DQ&RP SDQHY/

7KURAIK WHS FAMRY' DM WH &RP SO0 CFFRXQAG | RULW LOYHWY HALQ \WHS G DO &RP SOQHY XQEHUWH HNXAW P HKRG R DFFRXQIMY DV/994 5( DGO US GV DD
NLQ® P DD HGWHS O DQ&RP SDQHY DG KOS GHAMRQ P DN.GQI DAKRUIMY | RUDIDALI QU LFDQARSHIDY) DOG LCDGRQ) GHRMRAMRXIK \KFK GDM

$VDUAXOR 904 5( IVOFTXMWRQR FRQNRCDQE G-AMRQ P INQ) DXKRUMY RYHWHS G DR&RP SIQH/ \WHERP SI) FRQRICDME\WHS G DQ&RP SDQH/LQIWI LQDGADD
WEBAP HOVD/R WHS FDAMWRY' DMXMQ) WHIFTXMMROP HKRGR CFFRXQIQ) Z KIFK UMTXLLA/AKDYWAH DIWHIV CFTXULAHG DG ADEL QA DWKP H3 DARADMG Z W DQCFTXUH
EH UFRIQ] H5 DAKHUI CLUYDOHY DAKH CFDXAMMR) GDM $ VD UAKOWKH &RP ST Z DV UG VR UHP HDUXUH \KH FOUWY LQ) YOOH R W H LMY HIXLY LOMBMAQ \WH
$ QW 0D &RP SOQHY DMOUYDOH D/ R WH$ FIXMMRQ DM Z W WH UAXGMY UHP HDKUHP HOADEWR HOABFRIQ] HG LOQ WH &RP SDQ 1V WEIAP HOAR  RSHIDIRYY DG
FRP SUFKHOUYH LGFRP HGXUQ) WHM] P ROV HOGHG - XQH ) XUHU WH &RP SDQ. WHFRIQ] H5 JRRE LOEDHSE RQWH Gl HHFHEREZHHD L \WH I DUYDOH/R \WH
$ GV 0D &RP SDQHM LGHQWIDE®! DAHNV DG CCELOMNY DAKH$ FIAMMRD' DM DJG L \WWH DIJUDDM R \WH FROUGHDNRQ WIQMHIHG P HDXUHS LQ CAFRUEIGFH Z W \KH
CFDAMMNRQP HNRGR CFFRXQIY DG WHI DIUYDDHVR \WH&RP SDQ VH M) HDAW LOMMMAIIG D). GRIFRQURTI LOMMAVIQWHS ©F DO&RP SIHYDARHS FIXMINRD
* DM

6HH1RM \R\WH&RPSDQ VFROGHOHS FRORIEDAG | LDCADOMBAP OV LFOGG 1O WP R WKLY USRI RUI XUHU GHBIOUHIDAG \R WH DFDAMMR) R \WHS$ OF DD
&RP SOQHY DOG WH &RP S0V CFFRXQIY) 1 RUMH WDQLRRY LFOGQ) \WH &RP SO IV GHMIP LCDIRQ WDAWVKKRXS DOR FRORIEDMD/R \WH$ FDAVMRY' DM$ GF 0D
* GOHZ LONHDRROMKAIRY/ / & 3$* &  DWHDSDMID RZ GHE\KEMADY R \WHS G DQ&RP SIQHYZ KIFK JHHDMYUYHOHYI URP \WHSHURP DFHR  JHHIDOAROUERRU
VFLYLFHVAR NRQAYHQUMUA/ARDADUH RUP HGAR LOYHINQ GHYHIRSP HYSURVMPAVRUILCDAGE. \WH$ G DQ&RP SIQHY

$HRXQMY |RUS HDO[ WEMY - RQSHIMUH/S HDWS VR \WWHS G DQ& RP SDQHY

SURMRWHS FIXUOMMMRY' DM %94 5( LOMIMGZ WO U$ QR DOLQWHP DIILQ) P HP BHUR WDCHMTM NQAHOMMASRQRBGE \WHS G DQ&RP SOQHY 3XUXCDMAR WH
RSHIDAY DIWHP HQVR WH P ODILQY P HP BHUHQMWY 9684 5( DG 0 U $ QR 0Q \KOUH G-AMRQP DNGI DAKRUIM | RUDDMIQULFDQARSHIDNY 006 | ((DAQ) GHAMRYY
UM \R \WH P DQDILQ) P HP BHUHQIMWY DQG DV D UAKXAOWKH &RP SIQ. SUYIRA® CFFRXQAG | RULW LOYHWY HOVIQWH P DCDILQY P HP EHUR \KH U-DOHM NRLQAYHMUBY
\SRQRIGE \WH$ QF D) &RP SDQHY XMQ) \WHHIXW P HKRGR CFFRXQIQ) + RZ HYHU Z KLG1WH JRYH.CDGRH VAKRMB UHIDAG R \KHH H LAY UHDOHWERM NRQAYHMUAY
Z HHQRAZP HG-GLOFRIGHANRDZ W 984 5 ( IVIFTXMURQR WHUP DQQY HIOXQWY LQMBMVIQWHS GF DQ&RP SIQHY %94 5( HYDOOMWHHH LAY MOQAHOXUA/
XQEHU\KH CESOFCE®! CFFRXQIQY JXIADGRH | RUYDULE® LQMMKAHONNY 29 ,(V  DQG GAMP LGHG WDWDY D BAXO\R \WH &RP SO Y FDAMMRQ R FRUROR \KH$ G DO
&RP SOQHY/ DG \WH UAXGMY (DMBR \WHRQIRQ) UHDMRQKLS EHEHHDY4 5( DGO U$ QR O WHERP SIQ Z DY BNXUHGWR FRORIEDM\WH P DEDILQ) P HP EHYR WH
H LMY U-DCHWBIMIVR QAVHQMIANASRQRBGE. WHS GF DQ&RP SIQH/DVR WHS FTXMURY' DM

) XOWHU GHVR WHFRQRICDARQR WHP DILQ) P HP EHYR \WHU-DOHABIMNLQAYHOMUAASRQRIGE. \WHS G DQ&RP SOQHY %94 5( HYDODAGWHP DDILQ) P HP EHY
LOYHAT HON LQ HIFK UASHRARYH WDDHXIM NRLQAYHUMUH XQE-UVKH DSSTEEG! CFFRXQIQY JXIADGRH [RU, (V' YDWHG RQ\WH &RP S IV DOMY R \KH VAKRMUBH R WHH
YHOMBY LFOQQ) WHUASHRARYH RSHIDIY DI UHHP HQWV JRYHLQQ) \WHAH HMY DG D). UHBYDQANLCDGADODI UHHP HQW \WFK DV LQDGAGQY DUBQIHP HQV WH&RP SIQ KDY/
GHMP LGHGWDAVZ KIGIWHERP SI). Z LOFRQRICDM\WHP DQILQ) P HP EHUHQMY \KHP DEILQY P HP EHUHQIMIAY P XMATFFRXQAVRULW QYR HOVLOWWH XQEHOLQ) D
FIEAM NRLQAYHM B XQEHWH HDAW P HMRG R CAFARXQMY RKHUKD Z W UASHAR \WHS GUD.  HIEDDWRLQAYHMUH = LW UASHRAR \WHS GUD.  HOEDVRLQAYHMUH WH
&RP SI) KDVGHMP LGHG\WDAKHP DOILQ) P HP BHUHDMY P XWWRQRIEDMWHS GAD.  HIEDOMLQAHOMUHDYVR WHS FIXOMRY' DA
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3XXOQAR \WH DSSTFDEG CFFRXQIY JXAIFHIRU9, (V WHERP SIQ - CFFRXQAG | RUWHFRORIEDNROR WHHUDOHWEIM QAHOMUVE. P HDKUQ) DG UHFRIQ] L) WH

DAHNV DG CCELONY DARADMG Z W WKHY , ( VEDHEXSROWHSUCRSEVR \WHIFTDXAMMRQP HKRGR DFFRXQIY) + RZ HYHU SXUXOQMAR \KRK JIXAFH WHERP SIQ. AGQRW
UFRIQ] HIQ JRREZ LOUHDMG\R KK 9 , ( VDQGLOWMDG UFRIQ] H3 DJIDQ EDHE ROWH A HHPHEHE HHD L \KHIDUYDOHY/R \KHY , ( WLGHONLCEG DAV DQG CCELOMAY/

006 LU \WHD)JWIDMR WHI DUYDDHR D) CRIFRQURTIY LQMIWIQVKAK 9 , ( VDOGWHFDW LQJ TP RXQAR WHE&RP SDQ TV SUHYIRA® KHIBLQYMAR HOVLQWKK 9, (V

6HH1RM VR WH&RP SIQ V ARIGHOHSE FRORIEDAG | LCDGADOMEBM HOV LGFOG-G IO, WP R \KLY UHSRU RUIXURHU GHEEOUHIIMG \R \WH FRORICDIRQ R \WH H LY
P DIILQ) P HP EHYR UHDOHUBIMINRLQAHOMUAASRQRIGE. \WHS R DQ&RP SIQH/

7KH&RP SDQ LV IMDIQ WH SIRFHW R FRP SBIN LW DFFRXQIGY 1 RUWH FRORIEDIRO R WHS$ G 0 &RP SDQHY DG YOURXY U-DOHNEM MOQAYHOMU/\SRORSG B WH
$ QN DQ&RP SDQHY $ VD UAXIWH P RXQVUHFRIQ] H3LOWHERP ST IV FRORIEDAG | LDGADOWBAP HON UHIDME VR \WHS G DQ&RP SDQHY DG VKK MQAYHIMUYXSRQ
WHFRQRIEDIRO R WHH HOMWY LFOQQ) \WH QRO FDK JOIQV UFRIQ] HE GAUQ) WHM] P RQMY HIGHS - XCH DUH SURYMRQDOCP RXQV\KDAP D EH XSGDMS LQ
\WEVHDXHABHIRGY\R UH GRARHFRP SBINROR WH&RP SO0 1/ YOODURQ DDOVH/DQG 00 DEAMRIOLGQ RUP DARQ UHIDAG VR WHH HMMY REEIGHS GAUQ) \KH P HDKUHP HW
SHIRG

SRANH' HYHBRSP HOVESRORIHGE. WHS @R DQ&RP SDQHY

$VR -XH 994 5( KOG LOMWY HOWV LQ HIKWIRAYH GYHBSP HOV \SRQRUG B\ WH $ G DQ &RP SDQHY \WDADUH CFFRXQIMG | RUXQEHJWH HRAW P HARG R
CFFRXQIY Z KIFK DUH\KP P DU HGDVI RTBZ V GRAW/LQWRADG/

&DUU\AMAIXH DW -

3RMHFW /RFDWLRQ $SDUWPHQW 8QLWYV 3®MHFW 6WDWXV DW -XQH

$OWLYV *UDQG &HQWUDO/DPSD )ORULGD BWDELOLJHG 2FFXSLHG

$OWLV /2UDQDP OLDPL )ORULGD 6WDELOL]HG 2FFXSLHG 6ROG -XO\

$OWLV *UDQGCOON. VIBKHD \2WODQGR )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ

$OWLV: LINH.V 3KDVH 2UODQGR )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ

$OWLV *UDQG DW 6XQFREWW )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ

$OWLV %OXH /DNH :HVW 3DOP %HDFK )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ

$OWLV 6DQWD %DUEDUDIDSOHV )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ

$OWZMQ /DNHV 2UODQGR )ORULGD 8QGHU &RQVWUXFWLRQ ([SHFWHG &RPSOHWLRQ
7KHFOW LY YOOHR 984 5 ( WLQYHIR HADWXCH (FOGV P L@RQUADME\R Y84 5 ( VIOV HONQWWHSUH HIHGHIXW DARADMSZ W \KHS G/

/ XGOP 7DNCSRMAMFOGQ) \WHLQYHY HNEDDIGRH DQG CFRUGHG SUH HIBG MG

$VDUHXO\R WH&RP SI) FRORICDMY \WH PODIQ) PHPEHY R H MY GHYHBSP HOANRLQAYHOMUHY VGRORBG B \WH $ GV DQ &RP SDQHY \WH FDW Q) YDOH R
%8/ 5 ( IVLQYRXR HQWLQUHDCHWEM MR QAYHMUHY LAFOGVILQHWR HOVRZ GHGE. GROFRQURAY LQMHVDXRADMSZ LM WHURSHRRYH NALQAHMUHY

, QDEAMRQVR WH CERYH XGFRQRICDMS GHYHBSP HQN %94 5( FRORICDM/WHS GD. HYDONAQANHIMH Z KIFK VGHYHBSQ) DSDQHG  XQWWP XQNEP LO CEDWW HOW
FRP P XQW Q. HIEDD) GUCD &ROMKAIRQR WHFRP P XQUV KDVFRP P HFHG DOGLVH SHRAMGVR EHVVEWEQM® ARP SBIMGLO  $ VR -XCH WH&RP SIQ IV
WBAP HOAR | LCDCRDOFRBMRQLFOGHY P LERQR FROUKARMS FRIV LGRXUHE WDNUH LGFOGHS LQ UHDOHWEM DG P LARQR QRIFRQURTLY LOMIMNVUHDMG\R
WHGYHBSP HQW

" HBSP HYO RHIVHGIQ- XO

,Q-X0 WHS G/ XGIP 7 NOQAHIMMH\RGS G/ XGOP 7WNOIW QWP XGNP L& DS HWRP P XQUY GFDAGLOO LLPL ) GRUCD , QFRQGHARQZ LW \KH
\OB! \WH P DDILQ) P HP BHUHQIW ZKIFK VRZQGHGE\ %94 5( 0 U$ @Y DQ DOG DILIDM/R \KH$ QY 0Q &RP SOQHY DG LV FRORIEDMS B\ WH&ERP SDQ  WHAHYHS DD
DIJUIDM FDK GMMEXNRQ R P LEIRQ UHIDAS \R LW LOYHAR HALQ WWH MLQAYHMUH |, Q DEAMRY 984 5( WHFHYHS D FDK GMMBXIR) R P LR UHDWMG R LW
LQHXR HAQ WH SUH HUHG HIXUW R WH NRLQAYHMUH WDAZ Dy CFFRXQIMG | RUDY D GOQWR \WH MQAYHOMMH $ VR -XQH \WH FDUY L) TP RXQAR WH &RP S0 v
LOMXR HONQS G/ XGDP 7WCY D/ P LAIRY Z KLFK LFOGHG \WHLP SCFAAR \WWH CERYHP HQMRCHG UHP HDAUHP HAI LQ EDHE ROWH HWP DAVG | DLUP DINHAYDOHR \WH
PDQILQY P HP EHIV LOYHAR HQAIQ WH NRLOAYHIMUH WDAZ DV BFRIQ] HS B WH &RP SDQ GXUQY WH \WWUH P RQIMY HOGHG 0 DK LQ FROGHANRQ Z W 984 5( W
FRORIDIROR WHP DIILQ) P HP BHUR \KHIVRQAHMUHLO- DO

1H ' HHBSPHV

,Q0 D DMIQAHOMM\SRQRIGE \WHS OF DQ&RP SIQHY FARVHSE R GHYHESP HQNLDGRCQ) DOG FRP P HIFHGWHGHYHBSP HOAR $ GY/7Z 1Q/ DN/ DSTIHS
XQWWP XQVP 1O CEOMY HOVRP P XQW 1Q2 UDGER ) GUIED , QFRIHANRDZ LK \WHI RUP DIRQR WHNRQWHOXUA \WHP DIILQ) P HP BHUHQIWY Z KIFK LVRZ GHGE\ 994 5(
0 U$ @Y DQ DGO LIDMVR WHS G DQ&RP SDQH/OGLVFRQRIDAGE, WHERP S IOHAMG P LAIRQIQ\WHS GIY/7Z 1Q/ DNAYNRQAHMUH DG FXUO® H SHAV
\RFRQUEXMDQOGAMRTO P LARQWR\WH YHOMUHEDHGRQIWAKDHR \WHHAWP DMG\REOGHYHESP HONVRW

2 LIDQ] DIARDO&KDQI HY/DAKHS OF DQ&RP SDQHY

7KH$ QN DQ&RP SOQHY SUYIRA® RSHIDAGWURKIK WHIRTBZ LQ) FRP SDQHY L $ AR DD" HHRSP HUMRP SID 38" & Z KLFK \KSHYIVAY\RH GV Q DOG FROMKALRD
R P XQUCP LO CEOW HOVRP P XQWY IL $ GF 0RO DIIHP HMRRP SID 3$0 & Z KIFK SURVIGHYSURSHW P DO HP HQVHYLFHAR\WWHRZ GHYR P XGNVEP L® CSOW HOW
FRP P XQUW/ LGFOGQ) D IADMVR \KHS OF DO &RP SDQHY D5 XQUHIIMG WILG SOMKY DGG L $* & Z KIFK LV \WH JHIH.DOFRQAEFRUI RUMH FROMKAIRO R P XQTP 1O

DSDLW HOWRP P XQUY

,Q0 DK \WH$ @ DQ &RP SDQHY [P HIGHG DQG UANIAG \WH RSHIDMY) DIUHP HAR $0 & \R OGP IMB$0 30MGHY // & 5$0 DV D MLQWHXMH SONGHIDG
UHIP HG WH HQMY $ G DQ O DIHP HQWV/ / &  7KH'$ QY DD &RP SDQHY FRQIMHY \R VHYH DV \WH P DQILQ) PHPEHUR $0 & ZIW DD P DMUGHAMRQY BIUQ) \KH
DSSIRYDOR  ERK SO + RZ HYHU RQAH WH SDUY KDYH UHFHYHS DEDGHRHAOY - FROMHQIV UHIDAG VR WH | RUP DMRQ R \KH NRQAYHMUH DY UNXULHG B YDURXY IN-KRTHY
(FOAQ) AHWIQ GREHY HIXW LQMIRY DQG BIXMRY DIHAH/ Z W MUMGRMRY 5$0 ZIEDVHYH DV WH P DI PHPEHUR $0 & ZIW DQ P DVUGHAMRY
FRQMXAQ) VR WATXLUH\KH DBSURYDCR  ERK SO 8 QGHMH\MP VR \WH RSHIDA) DI UHHP HOAMAH SO Z LODHTFK EH HMBG \R WFHYH QUWIEXRQ/R  DYDDEGIFDK R
WH NLQAYHQIMUH EDHG RQ D SIRFUEHS | RP XD Z MQ WWH RSHDY DI UHHP HQAVZ LW \KH SO JHHDID HIFK UFHYIQ) R GMMEXSE®I FDK DWU L 5$0 KDV
UHRHLYHG DQ LP RXQMMXCOR IWLQUICFRQUEXNROVRS 0 & DG L HIAK R WKH SO KDYHWKHUHD WUUHFHYHG DUMQR D) DEAMRDOFCEMICARQUEXNROAKEVHTXHOAR
WHIRUP DARQR \KH NROQAYHYIMUH ) XU SXOXOQMR WH WP VR \KH DI UHHP HQWHEFK STV KDY WH UL KR WALP LCDWM \KH NRQAYHQMUH DUDQI HP HQADADQY WP H Z KLFK
ZRXGUAXONQ5$0 WM HUY LWRZ GHIKLS LQMIVIQS 0 & EDFN VR \WHS G DD &RP SDQHY DQG UAKONQ \WHS G 0 &RP SDQH/ RIFHDIDQ EHQ) WH\RBIRZ GHUR
$0 & +RZHHJL WHS QF DQ&RP SDQH/H HAVA/ KLY WKWSUR VR \WH I LIWDQRYHYOW R \KHIRP DIRQR \KHNRQAYHOMUA \WHS QW DQ&RP SDQHYZ LOEHUNXLHG\R
SD DSHDWXS\R ~ PLARY

————r-r-
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$VR WHS FDAVMRY' DM WHS OV DQ&RP SIQHVRZGHG R WHHDAW LOMBMAVIOS * & 3XUXOQARWHRSHIDAY DIUHP HVWR $* & \WHS O DQ&RP SOQHVKOG\WH
WKARDFIXAHWH — HIXOW LOMMVIOS * & \KDAZ HHGRVRZ GHGE. \WHS G DQ&RP SDQHYI RUD SXURKDH SUFHEDHS RQI RIP XDV VHVRW LOWHRSHD DIWHP HQV
$VR WHSFDALMMRY' DM FHIBQ R \WHH | RUP XOV SURYVLGHG \WH $ QY 0 &RP SOQHY Z W \KH UIKWKR CFTXLLH VKK LOMMIAMQ $* & 1RUD SXUKDH SUFH WDAZ D/
\LIQULFDO® EHBZ \WHHXP DMG I UYDOHR VKEK HDAW LOMBMV $ VDURKOWR 984 5 ( IVIFDXOMMRQR FRONRORYHKHS GF DQ&RP SOOHVROWHS FDALMRY' DMOG
WHSHHIFHR XK WKWZ DWMQWHRSHDMY DIBHP HQAR $* & IQ$SUO  \KHS GFF DQ&RP SIQHYCFTXLHG \WH U 0QQY HIXLW IQMIANQS * & IQH FKDQIH
| RUD SXURKDH SUFHR SOGDAFRIQ |, QOEAMRY \WHS GF DQ&RP SOQHVDIBHG\R SO DFRMIHMEXUKDHSUFHIQ  \WDAZ LODEH FDBXOME EDHG XSRQD
SHAHQEIHR $* &VZ RNQ) FCBMICDVR ' HHP BHU ) RTBZ LQ) \WHWDQULRIRQ \WHERP SI) AKOQIHGWHEP HR $* & \RS$ O DRIAEHY / / &

SMCHV8 S

Q D% \WHS$ OF DQ &RP SDQHA RSHDIRYY BHH WG | URP CRLGRUDHLO L G-P DQG | RUP XQIVIP 1O CEOW HYAKRAQ) [QP D) R WHP ONVIQ) BUDLQ
Z KIFK IWRSHDM/ LU LQ/HARUGHP DQG | RANHOFDAMMROR WEELD) H5P XGNP 1O CEOW HQVRP P XQUHY OG5 UL DYDMHEMV R GEWIGHNAW FOSMIO RUILQDAQ) G

P XGNCP IO DSOWW HUAGHYHESP HQV + RZ HYHU HRQRP LF DQG P DUNHAFRQBMRQY KDYH GHMIRIDAS DG DUH QHIDIYHD 1P DRI \WH'$ G DQ &RP SOQHY RSHDIRY ,Q
SOMEXOU WH$ QY DQ &RP SOQHY KDV UFHQ® REVHYHS L D GHRHBLDIRD LQWH JURZ W R UHQEOUDMY DAW GHYHERSP HOV' DY/ Z HIDDY D GHRICH LQ UHEOUDMY LQ FHAEQ
PONV L D UHDMYH\BZ GRZ Q LQ LOMXRUGHP DG | RUP XQVP 1O DB HAFRP P XQWNY DG LQAFDIRY/ R DO LGRUHDH LQ FESMUT] DARQ DM Z KIFK Z RX@S KDYH D
QIDIYH LP SCRARQ \KH \OB! YOOH/ R P XGNP 1O CEOW HOAFRP P XQWY UL D GHRIGH LQ WH DYDMEMN R GHEWOGG HIXW FOSMIDIRUGHZ. P XGNP 1O CEOW HQV
GHYHBSP HQV O LY DGHFUDHIQWHQ®P BHUR SRMMIOGHYHESP HYNBURWANZ KLFK P HANWVLQYHWE HWFIMUID 7 KHS G D& RP SO/ EHIHYH/WDAKHH FROGMNRY/
DUHSUP DUKD DUAKOR LGRBDAVIQLQM MDA DQG D GHRICHIQHRGRP LF OGP DUNAVRGEWRYY

© LW URSHRR LW H Y FRP P XQUAY XQEHUGHYHESP HQNVZ KLBI WHS G DQ & RP SOHT GHYHESP HIWEXGI HIV I RUWHH SURWRN FRQMP SIS LFUDAHY LQ FRP P RAW
DQG @ERUSUFHY WHS G DQ &RP SO KDV ARG VR H SHIHTFH LI QU LEDQAYRDMWDN LQ GYHERSP HOAFRWV LGFOGQ) KLIKHUWDQ DQMNALSDAG LOMMXFRIV UHDRMG \R
GEWIQIAQ) DG XCQIASDMG LRBDAVLQFRP P RAWNY FRWV DOG SRAQIIOGHD) VIQWHWP L) R \WHFRP SBIROR SURWANV :  KLGIWHS G DQ&RP SDQHY/SUHMRAD
DQIFLSDAG \WDAIKH LP STRAR - KLIKHU GHYHERSP HAFRWV RQ \WH SUR LW H SHRMS VR EH HOLGHG RO \WHH GHYHIRSP HOW Z RXQS EH R VHAR VRP H H WIAE YDURXY | CRRY
L(FOAQ) GP DG IRUP XGNP IO KRAMQ) DQG KUIKHJUHQBDWDMY PO BAXAY) |URP LQ@IRIY |DRRY WH$ G DQ &RP SDQHY KDY P RAH.DAG SURJH SHABIRY/
UHIDAG VR WH SUR LEELOW R WHHSIRWAWIO@IKWR L UMCY LOMMADAY 1L SRMQIMIOGHFU-DAYLQ LOYHWRUGHP DG DOG LGRUHDHYLQ FOSMIT DARQUDMY Z KIFK Z RX@
QHIDAYHD LP SCRAKH YOOHY DAZ KK \MHVHFRP P XQUNY FRXTS EH VRS XSRQWEELD] DARQ DG \WHWP L) R \KFK \DBY DG UL FROMXHGLQ MMRTY SUHKKUY LFOAQ)
\LIQU LFDQMGPUDAY LQ FRAV \KFK DV SURSHWY LQXUIGFH \WDADUH RASCAQ) FXUMAIURZ W LQ BQEDWDMY QGHIDMHD P SCANY ERK WH RSHDMY BAXOVR WHH
FRP P XQU¥/ QG WH YDOHY DAZ KLFK WHHFRP P XQUIA/FRXTS EHVRTS ) XUIHU WHGHRHBLDARQIQWHJIURZ W R UHQBCLDM/P D DOR EHI XWKHULP STRRMGLOWHQH WHYHID
\ HOWE, WHH SHAAMGFRP SBIROR FROAKANROR YDURXYQHZ P XGNDP 1O DS HWRP P XQUVIQP D) R WHP DUNHVIQZ KIFK \WHS GF DQ&RP SDQHVRSHDM/

$VSUHRAD AVFRHE GAUQ WH\ HUHGG' HH-PEHU WHS O DD &RP SDQH/ P 0EH D G-AMRQ GRAIR P RYH | RZ 06 Z W \FYHIDOSURSHRARYH GHYHBSP HQWV
RSSRUMQMY DG UHRIQ HG GAWHY UHIDMG VR SUHGHYHESP HOAH SHIBWUAY | RUVKAK GHYHBSP HQIV EDVHS RQWH GHALP LODINR\KDAKFK GHYHERSP HQV QR BRQIHUP HARH
$ QW DQ&RP SOQHMTLOYHKR HQNFUMID GHR DARP BCDIROR L MIQULFDQAGRUDHYIQ GHYHBSP HWVRIV L \XSS® FKOIQ GMXSINRY/DQGP DMIDOWRMIIH/ UL \KH
[P SOAVR  KLIKHULQMBWALDMY DG LQAUDGFH FRUV RQ GHYHERSP HQAFRWV DQG \WH HP DAMG YDOHY DAZ KUK P XGNP LO CEOMY HWARP P XQWNWY FOQ EH\RT DG LY \WH
(RO DG XQRHIEQN WIDAQ) Z KHAMHULGRUDY 1Q BHDBOUDAY Z LEEH DYDOEG\R R IVANGRUDHY1Q GHYHESP HONFRWV ) XUWHU WH G-AMRQ QRAIR P RYHIRZ DG Z WK
WHH SURVRNV KDV EHIXQ VR DG Z LOFRQMH \R DGYHYHD [P STRAKHS @Y DO &RP SOQHARSHIDICY UKWV D/ WHH GYHBSP HIWZ HIH SUMRA® CONSDAG\R JHHDAM
GHYHBSP HWP DD HP HADIG. I HH DOFRQAIRRUL HHY UHDMAWGVR KK SURMAV

, QOGEAWRY WHS O DQ&RP SIQHY KDY REVHLYHS D GHRICHLQ\WH DYDDELMN DVZ HIDV LGRBDAYLOWHFRWR G-EWIE HIXUW FESAMIO RUQHZ. GHYHBSP HOWRSSRUMQMEY
DG XEFHVEQW IQWHRYHIDOHRERP\ DG FRP SHMEQIQWH SR IWH SHAG\R EHHOGHG I URP Q. GAYHBSP HOW KDV LGRUHDHG\WH UMN WDARHS OF DQ&RP SOQHVZ LD
RABHCEGIRLG-OM HIXUW DOG RUGHEWLGIGAQ) RQDFA-BEEGIWP V RUDAID
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$ VSUMRAO QVPAHG HRGRP LF OGP DNHWRQAWRY/DHKLIK® XGHIBQD/DUAKXOR YDURXYI CARY [FOQQ) [Q@NRDY SUHAKUA DG XOKHILGFB DAV IQLQMIAY
DMV $ Q HRERP LF BFHWRQ UAXEY 1URP WA | CRRLY FRX@ XAP DMD KDYH D \LIQLLFDQALP STRARQ UHEOWDMY RFXSIR. GYHY 006 UHQEOUFHSW LFOGQ) M)
LGRUDH LOWIDQAGHIONXHAHY QG RUBHNHN | RUUHOATEDAP HON 7 KHVH HI HRN Z RXTS LP STRAKH TP RXQAR . BHQBDUAYHOAY JHCHIDAG | URP \KH P XGNP LO DS HOW
FRP P XQUHY/ \SRORWG 006G P ODIHG B \WH'$ G 0D &RP SRV \WWH H \MAR P OCDIHP HOMHAY/ HOWHG B \KH$ G 0Q &RP SDQHY 006 WH CHAW R \WH UHDIMG NRON
YHMUA/ VR WBEL H DQG \XFFHWM XED VHIWKAK FRP P XQUIY ) XOWHP RIH D GHRICH LQ UHQBDUHYHOXHY DAGHYHESP HONMVSRQRUGE. WHS G D& RP SDQHY FRXTS UHTXLUA
WDV \AH\SRORUDIG P DCDILQY) P HP BHU R 1 XQG RSHIDAY) KRR 1Q FHEQ FLURP IR |, Q DEAURY DV QVAXAWWHE CERYH WH LFBDAY IQFRIVR GHYHBSQ) DG
RSHDIY P XGVCP O DS HFRP P XQUY LFOGQ) EXWIRAIP WG \R. LGRBDAY LQFRP P RAW SUFH/ QERUSUFH/ 0G5 SURSHW LQKUDGRH FRWV FRX@S DOR KDYH DD
DGYHYHLP SCRARQ P DNHAYDOHY DG \WHS GF DQ&RP SOQHATRSHDAM WXV , | WHHLY D\LIQ LFDQATGYHYAH LP SCRWRQ UHDOHAEIM YDOHY DV DUAKENR LFBDHG LOMIIMY
DM GZ HJ UHQEDWYHIHY KLIKH FOSMIT DARQ DMV RURKHE NH \KH NRLQAWYHOMUA \GRQRBG B WH $ G DQ &RP SDQHY P D EH XQEG! R \HDWHU BASHRIYH
P XGNP IO CEOMWY HMWGHYHESP HOVZ KO \KH WP HI LP HY SUAYLRXG DQNASDMS DG RUIRUWH SUYRX® | RUFDWMG \DBY SUFH/ LI DADDZ KEK P D P SSAAHSUR W
H SHAMS\REHHDGHGE %94 5( |URP LWILQYHAR HONQWHP DOILQY P HP EHUR \WAK SURVFW DG \WH CELOMW R WHNRQAYHQMUA/AR UHED. RUUH LCDGRH FRONUKANRQ BR00/
RQXFK SURVRN DOG FRXT UAKONQ WH UFRIQURQ R LP SOILP HOABRWHY UHIMG R %94 5 ( IV LOYHWY HOAIQ \KFK SURVRN ) XUIKHIP RUH DV | XUWHUGHAUEHG CERYH WH
$ QO DQ&RP SIQHVP D EH XQEGIR FRVH RQ \WH HIXW DQGRUGEWLDEAGQ) GHAHADY \R FRP P HIFH WH FROMKAIROR G2 SRRV RUP D GHMIP LGHWR CRASXUIMH
FHABIQ GHYHIRSP HIWRSSRIMQMAY Z KIFK QR ERIHJP HHAAVLQYHAR HONRUAMID Z KUFK FRXES BAXONQLGRBDHG RSHD) G/ DAKHS OF DO&RP SIQHY WHUFRIQURQR
LP SDLP HQNRAHVE! 984 5( DQGRUMHS GF DO&RP SOQHY UHDMAGR WHURXUHNQYIE HWV LGFXAQ) SUHHYHESP HOW SHIGWUY DOGWHUHFRIQUWROR LP SOLP HOW
GKHY UHDMG R %94 5 (I LOMIT HONQWHS GV DQ &RP SIQHY LFOAQ) WHIRRE LOWFRIQ] HG B WH&RP SDQ 1Q FROGHANRD Z W \WH FRORIEDIRO R \WH$ G DD
&RP SDQHY

9%4-DFRQ/ DNHO DXMU3 @QQHS' HYHERSP HOW

%94 5( LV\WHP DRMUGHYHESHUR WHYHIFRQ/ DNH&RP P XQW DP DAMISDQLHG FRP P XQWY GFDMG LQ6W- RKQV&RXQI ) GUCDWDNY EHQ) GHYHBSHSLQ | RAUSKDH/
DG LV H SHRARMG \R EH FRP SUMGR MQIGH TP 1O KRP H/ DG \RZ QKRR HY 994 5( LV SUP DU GYHBSIQ) \WH @IgG 06 FRP P RQ DUV DG VHIY 1LQMKHS BWAR
MG SOV KRP HEXL@HY Z KR DUH FROMKANY MQIGH ICP O KRP HY DG \WZ QRP HY 2 \WHUWDD LQ WH FDH R \WH GW FRP SUMQ 3KDH  ZKIFK Z HH \RT \R D
KRP HEXLABHUDY XQEHYHBSHS GW \KH DI UHHP HOW SXWXOQAR Z KIFK 994 5 ( LVVHEILY 1 LQMKHE GAWVR KRP HEXU@HY JHIHIDD SURYLGHI RUDEDH SXURKDH SUFHWDNY SOIG
VBI04 5( XSRQWH\DBIR \WHGHYHBSHG GAWVVR \KH KRP HEXLEEHY DG D ARG HNBXUFKDVH SUFH KDY FOBX@MG D/ D SHAHQMIHR \WH SURFHHG/ \RDAKH KRP HEXLGEHY
WFHYHIURP \WH\DBIR \WHFRP SBIMGKRP HY :  KIBIDQHANP DG CP RXQAR \WH FROMY HASXURKDH SUFH LY UFRIQ] HGLQ%94 5 ( IV UYHIHV XSROWH\DBIR \WHBRW\R
WHKRP HEXLAEHY WHFRQIM HBXUADHSUFHLYSOIG\R %94 5( XSROWHFBQ) R KRP HVDBVE! \KHKRP HEXGHY

%94 5( KDV\XEWEQUDID FRP SBIMG\WH GHYHESP HOAR WHERWARP SUMQJ 3KDHY/  WURKIK R WHOHIFRQ/ DNH&RP P XQW DOG SUMRAD \RB\WH  XQGYHBSHS
GWFRP SIMQ) 3KDH  LODEXO DBV DMQIBGIKRP HEX@HIIQ

7 KHIRIBZ LQ) \EEGIVKP P D) HAKHWIMVR \WHVDBIR QMR KRP HEXL@HWLQHTFK SKDHIQWHGHYHBSP HWD/R -XCH

3KDH 3KDH 3KDH 3KDH 7RED
6LQIBIICP LO TREQRP i/

7RICEDUHG BV

| RMARG\R KRP HEX@HY

5HP DQQ) BMR\HD 2 2 2 2

| RNXQEHJFRQMIPVZ 1\ KRP HEXLGEHY 2 2 2 2

$Y|1G)EB|GWV 2 2 2 2 2 2
$VIXWWHIGHFIEGIQ1RM R \WH &RP ST 1V FRORICDMS | [(DGACOMEAR HOV LFOG-GLOWH  $ QX005 FBRWO®4 5( JHHDD WFRIQ] HY BYHXH
UHDWG\R\OBVR GW\R KRP HEX@HY LGFOGQ) DOHMP DMR 00 FROMIHMSXUAKDHSUFHH SHRM\R EHFRTIBRMS LO UHDNROWR KK GV XSROWHFRQ) R
WH\DBIR \WHERVRWHKRP HEXTHY $ GRAIK 984 5( WHFRIQ] HWHH SHRAG FRQMY HWEXURKDVH SUFH DARADMG Z LW \KFK B XSRQWHFERIQ) R \KH\DB
VRWHKRP HEXTHY 994 5( XGNP DMD GRYQRABFHYHDQ FRY HEXUFKDVH SUFH UHIDMG \R D GAKQIDKH KRP HEXLGEHUFBRHY/ RQWH\DBIR DKRP HRQWKRK
QRADQG FRIBAW WH SURFHHB/ 1URP WH KRP HADB! © WK UASHRAR WH \ODI R \WH XQGHYHBSHS QW FRP SUMQY) 3KDH 9% 5( UHFHYHS \WH SD P HOAR \KH

SXUKDVH SUFH T RUMHBGW I URP - WH KRP HEX@HUDAKHWP HR FBRMQ)  \XEWFVR FHISIQ DEYWY HQWV FRQMP SDWMG LQ WH D) UHP HQVEXVWKH DI UHHP HOABHIDWG R
\WHWDQANRQ GRHY QRABURYLGH I RUD FRQINY HONBXURKDVH SUFHWAKRMUH P LA \KH D) UHP HOWUHDAMG\R WH\DBIR GIYHRSHCARWIQ3KDHY  \WURXIK

$V QRN LQWHWBERI CERYH %84 5( KDVVRGODEXW  ®WIQWHYHFRQ/ DNH&RP P XQW D/R -X(H DG IV XQAHUFRQUEIPAR VHOWRH UP DQQ)  BWR
KRP HEX@HY $ FRGQIO RKHJWIQ FRIQJ RQWH\DBIR WH UP DQQ) RW IQ3KDH %84 5( KDV \XEWERQIDD FRP SBIMG (W SUP Y DRV DV \WH P DX
GHYHBSHUR \WHYHIFRQ/ DNH&RP P XQW
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+ RZ HyHJ DV AVPMWHG CERYH 984 5( H SHAW R FRQIMXH R FRIBPWARQIMI HOABXUKDVH SUFH T BRP KRP HEX@HY XSRQWH\DBIR KRP /B \WHKRP HEXL@HY DQGDVR
-XH %84 5( KOGUHRIQ] HEFRQMI HNBXUAKDVH SUFH UHRHYCEGY MBI P LARQUADMS\R\KH\DBIR GRWLQWHYHFRQ/ DNH&RP P XQW 7 KHIRTBZ 1QY
\RE®I\XP P O] H/WHWBMVR \WH\OBIR KRP /B KRP HEX@HYRQBWIQSKDH/  WRXAIK  SIHRAO \RGE %94 5( \R\XK KRP HEX@HY

3KDH 3KDH 3KDH 7RED
BLQIBIIDP 1O TRZQKRP W/

| RM\RTB\R KRP HEXL@HY

+RP VFRVHG

+RP /U DQQ) \RFRH 2

984 5( KDV \XEWIRMID FRP SBIMG WH GYHBSP HWR GV DAKH 94-TFRQ / DNH &RP P XQW DQG LW GHYHBSP HIAFRWV Z HIH GRAP DMIDD 1P STRAG B\ LGFUDH/ 1Q
FRP P RAW DG @ERUSUFHY +RZ HYHJ 984 5( H SHAW WDAKRP HEXLTHY DUH H SHIHIAQ) LGRBDAY LQ FRWV R FROXUKFAKRP B/ RQ WH GHYHESHS W WURKIKRANIKH
UHOFRQ/ DNH&RP P XQW ) XUHU Z KLBIKRP HEXITH Y KDYH FRQMXHG\R VHIKRP HVIQWHY-TFRQ/ DNH&RP P XQW 994 5( KDVREVHYHG DGRHRLDIRQLQWHQ® BHUR
SIRSHRAMWHKRP HEX\ HY DG KRP H\DBV Z KIFK %% 5( EHIHYHYLY DASEXIEG\R WHLP STRAR  DQLGFUDHLQ LOMMNDMY RQP RV H GO0/ DG XFHVIQN UHDAG\R D
SRMQIOUFHMRIY HRERP IF HMURGP HARQ G-P DQG |RUMQIGH TP 1O KRPHY/ ,Q\SW R WHH ICRRY %94 5( PXUHM® BHIHYHY WDAKRP HEXTHY DH ONHD \R
FRQMXH\R P H-VWKHUREQ) DARQVVR CFTXLUHWKH U DQQ) GWIQWHFRP P XQW IURP 98/ 5 ( SXAWXOQAR \WHH M) DIUHP HOVEHE HHQ994 5( DUGWHKRP HEXGHY
DV \KH LP STAAR WH LGRU-DVH LQ FRONKRNRQ FRAV RQ \KH SUR VBELONV R KRP H \DBY KDV BHHD RINVFAR \RP H H WOAB, DO LGRUDH LQ SUFHY I ROMQIBH TP LO KRP HY/
KRZ HYHU \KHH 1V QR DXXUDGFH WDAKRP HEXU@EH Y Z LADQRAGH DXONRQ \WHUREQDI DARQY/ VR CFTXLLH \WH WP DLQQ) GRVIQWH FRP P XQWY ) XOWHU LQP DD FDWHY 994 5( IV
HXP DM R FROMY HWSXUFKDVH SUFH RQ BV VRTS \R KRP HEXLGEHY DUH EDVHG RQ H HXMG FRQATFWV EHE HHD \WWH KRP HEXL@HY DOG KRP HEX HY DG 994 5( FXUH®
EHIHYHY WDAMY SURECEG \WDAMZ LADFRTBRAAM FANP DA FROMY HONBXUADH SUFH WHFHYTEGY + RZ HYHU Ll P DUNHACRARLY UAXONQ DI QU LFDQAGHRICHLQ G-P DG DG
\HIQ SUFHY IRJMQIGHITP IO KRP HY DG RU D MIQULFDQAQP EHUR SIRSHRAYH KRP H BX HY | RUHMWY GH-BRUW RQ H HRXMS FRQUFN \R SXUKDH KRP HY 10 \WH
FRP P XQW %% 5 ( IVH SHAME FROMYHVEXUKDHSUFHGHI URP KRP HEXLGEHY XSROWH\DBIR KRP HVIQWHFRP P XQW P D EHQHIDAYHD LP SDRMS DQG FRXGS BAXAND
WHUYHIDOR SULRA® UHFRIQ HG UHYHDGH UHIDMG R FRQMQI HABXUAKDH SUFH UHFHYCEGY

6LQIGY) CPLO " HYHESP HOW RO HOMUH/

,Q) HLOW 994 5( LOMWG  PLARQ LQ WH 6N &RYH 6RAN MOQWHIMH ZKIFK Z DV IRP H3 \R GYHBS 6N &RYH 6RAK DAV HWENH D WMGHMO
FRPPXQW H SFPAG\REHFRP SIMGR  MQIBIICPLO KRP HVI1Q/ R CKDRKHH ) GUAD * XUQ) \WHM] P RONY HIGG -XCH DG %94 5( UFRIQIHG
PIOROOEG P LARY WASHRMHD LOHMXW HIQQIVIURP WHNRQMHIMH $ VR -XCH WH VRO HIMUHKDG H HXAMG FRMUPVMRVHD KRR HYLQWH

FRP P XQW DGKOGFRHGROWHVIDIR KRR H/

$VSHIRAMO GRS 1Q \KH $ QX005 HSRWY84 5( IV RHUMQIBH TP 1O GYHERSP HQAWRQAWYHMUMY L(FOGQ) \WH 0 DUEHID MLQAYHOMUH KDG \MEWERNDID
FRP SBARMG WHUGHYHBRSP HWRWWYDVR - HRP BU
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5HXWR 2 SHDIRY/
,QRP DIRQUIDEQ) WHUIAXWR RSHDIRY/IRP4 5( MHNRWWEHBZ  LOWRAD/

) RUWH7 KUHHO RQMV( QCHG- XCH ) RUWHGLL 0 ROMV( QGHG- XCH
&KDQIH &KDQIH

60BVR UDCHABMLOYHRLY
5 HYHIHI URP FROANKRNROFRQALFAW 2 2
5 HDOHWBIAM GHYHERSP HADQG P DI HP HOWHHY 2 2
, QRWNRP H

1 HNDQ/ROVIBVR UDCHABMDXHN 2 2 2 2

2 \WHUBYHOHY

7RECLHYHXHY

&RWR WDOHABMIOMHORY \RT

&RWR UBYHIHI URP. FRONKAIROFROAFW 2 2
, QMW SHOH 2 2
5 HRRYHIHY| P GOQERAHY GHV

6HIY JHHIDOGOEP LODYHH SHOFY

7RECFRIWDQGH SHQH/

2 SHDWQ) IGFRP H

( AW IQ@HVMDRQIVR XFRORIEDAMG U0

HXBMVRQAHMUA

* DOROWHFRQRICDIRQR 7KHS GF 0O

&RDSD_H/ 2 2 2 2
* DOROWHFRORICDIROR! LQYHAR HOAQUDO

HXBMVRQAHMUA 2 2
2WHUGFRP H H SHOH

, QFRP HEH RLHLGARP HW[ B/

%94 5 ( W LGFRP H EH RUH LGFRP HARF HY | RUVKH \MUH P RQIKY HIGHG - XCH FRP SOUHG \R WH \CP H SHIRG GRIDHE B P LQIRQ SUP DO GH W \WH
IRBZ QY

" $ GANEFUDHIQHIXW IO GHAHDQQIVR XQFRQRICDMS NMOAYHMUA/SUP DUO GHWR L \KHS G/ LWBH-+ DYDD MQAVHOMUHV\DBIR LWP XGNP [® DB HQW
FRP P XQW1Q L %94 5( W\ODIR IWHDXAW LOMINQWHYD Y. NMLQAYHOMUHLO D0G LU WHO DEHIDMOQAHOXUADBIR MQIGH TP LO KRP H/IQ
SDUIDD RIVHAR WHEN. &RYHBRAK MOMHOMHIAOBIR MQIG TP 1O KRP H/LQ

" CHNRW UHIWG R \WHS GF DQ&RP SDOHVIQ ZKIFK SUP DU® UH GRVIHHIDOD0G DR LQWDAYHH SHOH/H AHHAQ) UYHY I URP U-DOHWBM GHYHESP HOW
DOGP DEIHP HOWHAYDOG DQHABRWI URP FROMKRMROFROUERV

" $ GRUDHIQ GASRIWIURP \WWH\ODIR GW R KRP HEXTEHY DARH %4-0FRQ/ DNH &RP P XQW GYHBSP HOVDV994 5( \RG  GYHBSHS W G \KH
SHIRGFRP SHG\WR ~ GYHPS-GARWGUQ WH  SHIRG

" $ GFRUDHIQUFRYHINYIRP GDQENHYSUP DUO® DMIEXIEGIR GZ HAHAMBP HOVZ W IXOIQRYR SUVRAO FKDJHGRI GOV FRP SIUGWR G
" RZ HRKHUAHOM/GHWRWHDBIR DIRDFRUHLY' HHPEHU SO RIVAR
" 4 LIKHIQMMNGRRP HSUP DU® DMIEXBEGIVR DQLGRUDHLQLQMIWDA/ HUHE ROFDK FDK HIXLYDBIONV DQGP DNBEGIV-RXUMAY

%84 5 ( WV LRRP HEH RUHLGARP H\M WV IRUWHMI P RQKV HIGHG - XCH FRP SDHG R WH\MP H SHIRGGHUWHDHG R P LORQ SUP DO GAH W \WH | CRRLY/
GRUEHS CERYH UHDWMG W \WH WUHH P ROIKY HIGHG - XCH FRP SDHG W WH\CP H SHIRG SO RIVAHAR \WH P SCRAR - UHP HDXUHP QMDY BHRRIQ] HG

GAUQ WHWUH P RQKMVHIG-G0 DK LQFRQHANRD Z LK WH&RP S VARQRIEDARQR WHS G DD & RP SOQHY DG UHIDMG U-DOHTM NRLQAYHMUAY LQ - DXL

%4 6Z HIM REQIVS HSRUREGIGHIP HOW
6HIP HQW HAUSIRY

%4 6ZHIWM REBQIV LY HIDIHG LQ\WH RZ GHIKLS 06 P P HOAR RSHIDIY BXMGQHAHY IQ \WH FRQHAIRGHY LQGMY  L(FOGQ) L ,71B8* $5 D\GHAOOV FOG
ABGUZ KRHSIRGANIGFOCHEXO FOB. FOB. LQJIICOADANDILQ) D5 QFHHG DQG QRYHIV WP VDQG Z KIFK RHDAWIQRHU  UHEIOBFDIRQ/WDNCFOGHDP I R
KLIK WEH LE UARWDOG HOMYEGP HOV@ HAVG! P DIRX@IVDQG XUEDD GFDIRDY \KURXI KRXAKH 8 QWAG G\BIAY DG &0 06 1L / DV2 @Y &RJHARYY OOG 6N D
P DX CRMMUDG Z KRPAVOBUR FKRARTOM QG RAM-UFRQ HRIRGHY SURSENZ KLFK DOR RSHIDAWVAHYHLIOH R | P O &KRARDM/ B OBFDIRYYLQGRAN) G




70EBIR &
2 YHME
,768* $5
$VR -XH ,7168* $5 ZDVRSHDMY DSIR P DAMD UAROBANRQY CRRWWHE QWMS 6 MBI DG & DD

$VSUMRAO QVFRHS ,7B8* $5 LVIRPVHE RO GYHIILQ) W UHBXBINRQ DV D3 UABGEICP HOA H SHUHIFH | RUPXWRP HY/ VR H SDQG DQG LP SURYH\WH TXOIW R LW RUA
SRUNRIRMURXIK \KHI RTBZ 1Y

([ DEQ RQ IW3FDG G-E0MY HOMRUH  FRIFFBMQ VHBRAKLIK \ADH L UARWADGE HOMYEICP HOAGFDARDY CFRURW \KH 8 QUG 6\BMY/ DV LP SBP HOAG LQ WABIO
GFDIRY/D/S P HIFDY' UHP 1Q1 HZ -HYH WHS @0 ROD&HIMIQ+ RRXX + 7 DL DJG) WKHP DQV:  KDU 1Q6DD) WEFMR &DIREQD

( YOODAY DEAWRDOMHBIOGFDIRY LQ\BLIHAS P DUV 1Q Z KLFAK IMBHIHYHY WA RSSRUMMIFDWM FOSMIT H RQ WH DYDMEMN R WABOVSIFH DQG D GRICHIQ
UHQIEOUDAW | ROABIOSTFHIHH.IED LORHVEIQP DNV

,P SURVLQY \KHTXDOW DG WP 0QQ) P DMIW R IWMRHSRWRIRE, L H \MEQ) \WHODHWP VR IWH Q) KRR XCBBIOBFDIRYY L H SDQEQ) WHM] HR
FHABIOH LMY WABIOBRFDANRYY DOG LU FRVQ) WABIOBRFDNRQ/Z KHHCBSURSUDMRUXSROWHH SWDIROR \WHODHWMP DG
2 SHIQI PSR XS HBIOBFDARQVIQVHBRWP DINAWVLQR GHAR \MAVKHP DUNAVI RAWHYICELOW R SRMQMORIHAMP GFDIRY

7KHIRTRZ LQJ \XP P DU H/CRAYMIVIO, 7968 * $ 5 T IRUHSRINRIR AU \WHM] P RQMVHIGHG-XCH

,71F8* $5 RHIG L D Q¥ *FI0B G-EDWHIWRLH DA) MKHP DYV : KD 1Q 600 ) GAVR &DORGD L Q¥ WHBOGAMRY LQ 2 NDKRP D &1W
2NDKRPD ' DQD %K ) UMD 6C0RIP HIR &DIRGD DG YOMQ 5RIH / RIMOD DG UL WHBFDIRY R \WRBY DVH MY GFDARYY 1O /\ QQLHEG
0 DWCAOOHAV $ XM 7H DV DQG3HP BIR\H3IGHY ) BUAD

,7158* $5 H HXMG L DODH DIUHP HYWR UHBFDMRHR W OUHIRP DV SRS XS MR DATQH MY GFDINRQLQYRWRY 0 DAAKXVHN LQR D @UIH FOQG
G-EOW HOWRLH | RUDQH WG-GGDHWP DG L GDHDIUHP HOMRH \WISWHEDHWP R YOURXYVGFDIRY DG

,7168* $5 FRHGWUHUAROBFDNRY/

,71B8* $5 KDVH HRXMS GDH DIUHP HONV\R RSHQ 0 DEAWRTOWUHH WABIOGFDIRYY GAUQ) WH WP OQGUR (FOQAQ) \KH CERYH P HMRGHG * FOQB. G500 HOW
VR LQYRIRD 0 DIMROXVAN OQG DO DEAURIC FOQG. G-S0MW HWARU 1QO TP L) GUIED ) XWHJ Z KIGH, 7168 * $5 KDVUHFHQ® \BZ HG\WHSOFHDAZ KIFK WKDVEHHD
H HRXMY GDHDIUHP HOVIRUGH. GRDIRQY/IQ@IKWRL FXUHAFRQRP LF FRQAMRYY , 7968 * $5 LVARQIMX Q) \R HYDOOMDEAMWRDOUABOBFDIRY/EN RQGGWRHEFDIRY/
IRUZ KLFK BDVH DI UHP HQW KDYHEHHQ H HPAWG DQG KDV EHHR P RIHUHAHQ® UHIRPAMQ) RQ3 SRS XS UNBIOGFMRYY DQG GRDNRQY \KDADUH \KEMPAR GDA/ Z LW UHDAYHD
\KRWWLGDHWLP \/\KDAMH SHAV Z LEDUATXLUH LMNDOFDSMIOLQYHAR HV \RDATUH B/ \KDQ \WH LOYHKR HQWV BTG 1RU, 7968 * $5 VWDAWRDOUABIOGADINRD DG  FOG
G-EDW HONARUAY

*XUQ) WHWUHDGM] P ROMVHIGG-XCH 768 * $5 VWEGH\DBVZ HH P LRQDQG P LAIRQ WASHRAYHD ZKIFK HHOAVIQUGFUDHR  PLARY
DG PLAR)RMHWHUASHRNWHRP SDIEGISHIRG/LQ  \WDALY SUP DU® DMIBXBED! R \WH 1P SCRAR \DBY JHHDMGLQ, 7968 * $5W Q. DG H SOUGHS WRUAH
GFDIRY/ + RZ HYHU AU WH\KUH DG M P RQMYV HIGHS - XCH , 7768 * $5 I ARP SOUTED! WRUH \DBY Z KIEK U-BUAHN/7 158 * $ 5 1/ \DBW DAMW UABIOGFDNRY/
H FOGQ) ERNWHLP SSFWR H FRP P HIFH\DIBY DOG FKOQI AV LQ LW MRLH SRUNRIR GHRUDHG B\ sue) DV FRP SDUHG \R WH UHVSHRYH FRP SDUIE®! SHIRGY 1O
798 * $5 BHIHYHY \KH GHRICH LO FRP SOUTEGH WRUH VOBV 1V DAIEXEEG! \R WH [P STFAR PXUMAHFRGRP LE FROBURQY RQ FRQMP HJGHP DG DQG P D DOR EH SOMID
DMIEXBEBIVR LRGP HWZ HDOKHUHYHOVDAYDURXY GFDMR/LO

$ VDUAXOR LQOIRDY WHIB/ DG AMXSURYIQIEEDDKSSD AKOQY , 7168 * $5 ZDVSHYRA® H SHIHAQ) IQILFDQAGRB DAV IQWHFRIWR LOHIRY DOGIUHIKW
KB, 798 * $5 Z DV SUMRA® CEGI\R SO P MIDMWH P SSAAR LGRUDHG FRWV RQ IW\HIIY P DLV \MURKIK LGRBDAY LQ WH SUFHVR LW SIRGEV 1O
,7968* $5 VVHIQ P DJIQ/EHIDRH SHIHAQ) FRP SUIHMRQD/DUAXOWR UMQ) FRIWIQHL® D/, 768 * $5 KDVEHQUIXUWG\RVEZ WHSIFHR LGRUDH/LQWH
SUFH/R IWSIRGEW GHWR WHUHFHNE-FIHIQFRQXP HUGHP DQG + RZ HYHU LQP RIMUHFHP RQKY , 7958 * $5 KDVEHIXQWRH SHIHFFHDG-RICHIQWHFRWR LOYHIRY
DG | UHIKWHIDAG \R FHMEQ R LW SIRGEW ZKIFK ,768* $5 BHIHYH/P D 1P SIRYH IW\HIY P DULO LQ I XVMUH SHIRGY OQG SO RIVHAKH P SIRAR D GHRICH 1Q
FROXP HJGHP DOG ) XUHU D\MU, 768 * $5 LFUDHGLOMIRY GYHYDAMWUABICBFDIRYIQ  LQDOH I RVR HIXUHWDAWRRXGS P HHVRQMP HUGHP DG , 7168 * $5
KDVEHI XQUR DEMWNH STFHDAZ KLFK I/ UHSBRMACQ) LOYHORY [Q@IKWR \WHUHFHONGEZ GRZ QLQWRUM\OBY DG HH DOHFRGRP LF XQRHBIQI DQG YRV

,Q DEAMRQ W \WH CERYH MKHY , 768 * $5 KDV FRQMIHE R EHLP STRMG B\ WIHLQ) [WKHY DQG KDV H SHIHRHG 0Q LGRBDH LQ SD URTDFRWN DARADAG Z LW KLU DG
POQEQQ) WHILQ) LFOGQ) DAERK IWUABIORFDNRQ/ DOGIWFRSRIDMR | LFHY ) XUHJ VP LOWRWHERP ST VRKHUU-SRUMEEGIVHIP HQN , 7168 * $5 KDVH SHIHFHG
DMIQUIFDQMFUDHIQIQXDFHFRIVI)  DVARP SIHG\R LFOQQ) DMIQU LFOQARBDHIQ SURSHW LQXUIGFHFRIVXSROWHUHIZ DOR| IWSRIFHY GUQ) \WH
\HFRGDOWR

QEXIXW 7168 * $5WIRXQBHMABSHEGRZ QDV&KIH ([ HAXWH2 1ILFHUDA7 68 * $5  DERRXIK KHZ LOFRQIMXH\VR WP DIQDQHP SR HHDQGIBMWRIR 9G4 6Z HW
+ REQVIRMZR\ HIY , QFROGHAIRDZ W \WHWEQLMRY %94 6Z HM RTEQIVIFTXUHG KLY GRIFRQARTLY LOMMANG, 768 * $5 IRUDGIUSXAOHSUIFHR  PLARY

R ZKFK P LOIR)Z D/SOGLQFDK DARRMQ) OYG \WHEDDIFHZ L@EH SOG QO HOVIQ-X® DG X0 $VDUAKOV, 768 * $5 EHTPHDZKRD RZQHG
VEMADY R %94 6Z HWM REBQIV




7[EGIR &
/ DV2 @V&RIHARY/DQG6QAN/

" XUQ WHWUHDGMI P RQKY HGHG - XCH / D/2 @V &RQHANRQY DG 6 OANMT UHYHHY GRUDHG B DG Dv FRP SDHG W LW UHYHXH GAUIQ) WWH
\CPH SHIRG/SUP DO GHREZ HMIBY YROP HDOG DX HIUAMQ UHDMMG \RX D SURGANHDD

5HXWR 2 SHDIRY/
,QRP DIRQUIDEQ) WHUIAXWR RSHDIRY/IRP4 62 HM REQIVIVMVRWEHBZ - GRUW/IQWRAD/

) RUWH7 KUFHO ROMV( QGHS- XQH ) RUWHGL 0 ROMV( QGHS- XQH
&KDQH &KDQIH

7WDGH\DBY

&RWR \NDGH\DBY

* LRWP DUILQ

, QMW SHOH

,P SO HNBRKRY 2 2 2 2
6HIQ) JHHICDQGOEP LOMDAYHH SHOFY

7RECRSH.DAQ) B

2 \MHGFRP H
) RIIQH FKOQHRW 2 2
|/ RWEHRHLGARP H\E B/

* LRWP DULQ SHA-QMIH

6* $ DVDSHRHINR WDGH\DBY

( [ SHEWUY/I RUSURSHWY DQGHIXISP HOVY
" HBUHADNRQDQGCP RMY DARY

" HEWFFUANRQDQGLP RWY DARQ
3UHRSHIQ) DGFRIQ) H SHOH/

$6&  VIMLIKWICHUQNDEHMR HOV

%94 6Z HIM REQIVIEWEH RUHLGRRP HVE] HY/I RUH\KUH P ROV HIGG-XCH zZD/ P LAORQFRP SIUG\R PLORQGUQ WHVIPH  SHIRG 7KH
LR DHLQWHERWEH RIHLGRRP H\Y HYZ D/SUP DUO GHWRWHI RBZ LG

$ GRICHIQ, 7968 * $5VUAXIVR RSHDIRQ/SUP UM D/DUHAKXOWR KUIKHIRFRXSIER  SD URD QG G-BUHADIRQH SHOHY Z KLFK LGFOGH/WHIP SCAAR GHZ \KRUA
GDRYRSGGIO OB SOMDE RV KLIKHADBY Z KIFK LV SUP DU DMIEXEEGIVR \WHLP STAWR Q7. DG H SDQGEHGWRUIHGFDIRY/ DY FRP SOULEG
VRUH\VDBVGFIGGIQ  DVFRP SIWGWR oG

7KHUFRIQWROR DE&WEHRHLIGRP H\ VB / D/2 @VARJHARY/ DG 6@AWIQWH ~ SHIRGR P LARQ DV FRP SIHG\WR DARWR P LARQLQWH
SHIRG Z KIFK UHGRNV [P RY RHMQIV L GZ HADBVYROP H L DRXEP UMD UHIAMG\R DSURGEAHDD GG UL KUIKHFRWR SIRGEW

Y4 6Z HAM RTLQIV] GBW EH RUH LGFRP H\H HY I RUWHM P ROV HIGHG - XCH zZD/ P AR FRP SDG\R PIARQGUQ WHVPH  SHIRG 7KH
LGFUDH LO \KH G EH R LGFRP H\S H/ Z DV SUP DUO GXH VR \WH | CRRLY GVPXAHG CERYH UHDMS R \WH WUHH P RQIKY HIGHG - XCH FRP SDUHG \R \WH \CP H
SHIRG DVZHOD/\WHUFRIQWRQR D PLARD JOQROWH\DBIR SURSHW DG HIXNSPHNQWH  SHIRG DV D UAKO\R \WH &RP SDQ V\OBIR \WH + RIP DQV
&KRFRDW/P DX CAMUCQ) | CROW 1Q* WHIFWY ) GUED




7CEGIR &

5 HIQS5 HSRIREGIGHIP HOW

6HIP QW HAUSIRY

5 HIQLYHYDIHGIQWHGALIQ P DO CRMMH DG AMMEXROR VIAQ) GRRY GRRUM WP \/DOG KOUEZ DUH DQG KRP H@FRUSURGAW DOG RSH.DM/AKURXIK LW KHDGTXOUMY
1Q&DDED OGP D4 CRMIQ) DG GMMEXIR! CAOMNYIQWHS QWG 6\BIAM/DQG &0 , QUEAMRQWR IWRZ QP DX CRMUQ) LRV 5 HIQDOR\RXUFH YOURXY SURFW
DOGP DMIDY | URP &KICD %4 LO DG FHIBQRKHUFRXQUHY

5 HIQV SURSANDH\RTWURKI K \WUHAKDQCHYLQ1 RWS P HIFD WABIOFRP P HIFLDO DG AUHRNQKBIDMRQLQWHJI U-DMI7 RIRQR WD

XMQHW8 SDM
" XUQ) WHMI P RQMVHYGHS-XCH 5 HQOV\DBVGHRHDHGER DVARP SDHG\RWHMCP HSHIRGLOQ Z KK SUP DU® WH GRVDGHHDHLQVOBY IQIWUHARIO
FKDIHO , W BARIORKDQUHORRP SUMHG DBSWR [P DMD R W JURW DBV |IRUWH SHIRG DV FRP S5 \R D8SWK P DD IRUWH [P H SHIRG 1Q $V

SUMRAD QWFRHG 5HIQV\IBYYROP H/IQ  KDYH FRQIOXHG WH GHRICH WDAS HQQ H SHIHFHG LQ DG \WKAK GHRIGHY KDYH CFFHBLDAG WK UASHRAR WH
GHRICH LQ PAWRP HUGHP OG5 HQQ EHIHYHY \WWDAKH GHROIGH LV DMIEXEEBI R L \WH P SCPAR - SUFH LGFBDAY UMCQJ LQMVALDAY DG RYHDEIQ OIRTY  SUHAKUAY RQ
FROMXP HUEHDRUDGG L HIRWE UABIGLYR UDARDT HWHULQHRY GYHY LOUASROH\RVEZ LQ) FRQKP HUGHP DG 5 HIQ KDY EHHD CARYHD VHHNGQ) \RLGRBDHLW
PDOHAKOHE H SIQEQ) IWSIRGAWP L Z W G DG H LMY FXRP HY1Q DD HIRYAR R IVHAKH LP SSPAR D GHRICH LQ PP HUGHP DQG | RUIW H M) SURGFW
KRZ HYHU 5 HIQ GRY QRAVEXUHD® H SHRAKDAGKAK HIRWZ LAWK | LAHM® P MIDMWHLP STFAR D GHRICHLQ PXMRP HIGHP DOG | RUIWH MY SURGKAV SDUAXTOLD L \WH
PXUHNGFICHLOQVOBY YROP H/FRQMHY| RAWH | RUAHHTE® XU

© KUBI\DBY GFIGHS 5 HIQ JWRW P DILQ LP SIRYHG GAUQ) WHWMUH DG M] P RQMY HIGHG - XCH DV FRP SOUHG VR WH\LP H SHIRGY 1O ZKIFK UHORVDD
LGFUDH 1Q 5 HIGQW JWRW P DLILQ SHFHQMH | RP ssc) GAUQY \WHWUH DG M P ROMY HGG -XCH UASHRHD \R DG U WH
FRP SCULEG! SHIRG/ 7KH LP SURYHP HQAIQ 5 HIG JURW P DILQ SHFHQAIH U GRW YOURXY | CRRY LFOGQ SUFH LGRUDHY DQG D GHFUDAH LQ DM/ | RUKLSSLQ)
SURGFAWIURP RYHYADY , QDBIWRY \WHLP SURYHP HAM GRW YCURXVIQUMDAYHVLP SBP HOMGE! 5 HIQLODOH | RV BHEAHWHFRWWDXRADAG Z L\ LWP D4 CAMUQ) DOG
AVUEXNR| CAOMY LFOAQ) L WHWDQMHUR D\KEWIQMCSRMRQR IWRSHDIRQ/LQLWI CRLOWN GFDMSLQ0 RQWHD0 & DDEDWR IWRNHUP DO DRMIQ) DOGAMIEXMRD
| CFLOMEV 1O \KH 8 QMG 6\ DQG & DD DGG 1L WHH MU W SUP DY LG ST GRIIMIFY DQG Z DHKRAMQ) | CAAW Q- QMY ,QDEAURY DvVDUAKXIR \WH
FRQIMOXHG GRICHLQ PXMRP HUGHP DG LQ 5 HIQ KDV EHY HY DI HG LO RKHUH I RWAR LP SIRYHIWJURW P DULQ SHHQMIHY LFOAQ) L QIRIDNY GHUDH/IQWH
FRMR FHVEQR WY P DAMIDY DG SIRGEN 1URP YHIERY OGS LU LGHQM 1) SURGAW \WDAKIMRUEDED KDYH KOG BZ. P DOV DQG \HBRMHD 1P SBP HY SUFH
LGFU-DAVI RUVKAK SURGFWRUGMVARQIMXQ) RUP RAL\ LQJ WHSUIRGEN 5 HIQLY DR FRQMMQ) R HYDODM DEAWRIOLQUDAYH/VR UHGFHFRWV ERK LQIWP DA CRMUQ)
DOGAMMEXNRQ! CAONY DOGLOIWFR SRIDMKHIGTHXOUMY




7CERIR &

$ QRRXIK 5 HIQ KDV \ENHD KBV LOMIGHS \R P MY DM WH | CRRLY 1P SR LW RSHIDARQY DG LY HYDODMY DEAWRDOFRXAY R CRIRQ W | XUKHUP LM DM \KFK | CRRLY
5 HIQPXUWHQ® H SHAVWDAWRSHDI) XAV Z LOFRNXHR EHDGYHYHD P SCRAGLO SOMFXDA® L WKH PXUH® REVHLYHG GHRIGHY LQ VDBV YROP HY FRQIH
) XU Z KUBH 5 HIQ KDY EHHQ CEGH \R LP SBP HUASUWFH LRUMDH/ Z M P DD R W PXRP HY 1Q UAGROH R LQ@IRIDY  SUAKKUAY SOMFXOLD LQ \NDIRQY Z KHIH \KAK
LGRUDH/FDQEHVXSSRIAG B\ 5 HIQIVFRWVI RUSURAXUQ) DG P DX CRMUQ) \KFK SURSEN 5 HIQKDYP RIHUFHQ® EHYUNXUGE AHMIQR LWRXWEP HYVR BHFEHIW
SURHY Z KHH WHH KDYH EHHD REVHLYDE®! GHRIGHY 1Q | HIKWARWV 5 HIQP D EH UHTXLUHG \R LP SBP HMDEAWRDOSUFH GHRUDH/ SDUFEXT® Ll FXWRP HY 1O LW UHEIO
FKOQCHY GHAMP LGHWDAD G-RICHIQVHIG) SUFHAR FRQMP HYDUHGHHAOY \RIGRUDHGP DG

, QDGAWNR) BZ HUPMRP HIGHP DG WSSO FKOIQAMXSIRYY D055 HIQVH I RWAR P MIDMLQ GUIRIDY  FRIBIWKUA KDYHKDG DQGP D FRQMXHWR KDYHRKHUGHIDYH
LP SCAVRQ5 HIGQRSHIDIRYY , Q SOMEXGU Z KIBI5 HIQKD/KXY | DUREVHLYHGLP SURYHP HWLQIWIURW P DLILO SHFHQBIHD/DUAKOR LWH | RIWVR UHSFH W FRAVIQLW
P D4 CRMUQ) DG AWUEXIRD | CROMY FXUMHADGG | XMUH H I RWAR BOEH FRIV LFOGQ) KHIGFRXQAHSAIR)Y FRX@S KDYH D GHIDAYH P SSRAROWH H FRMRQR LW
RIRQ RSHDIRY [FOGQ) WARXIH FROMEIQN DG XQ RIAHHD GMXSIRY UKD |URP RSHDMRIDORKDQIHY ) XWHU | RTBZ 1Q) DI QU LFDQNGFUDHLO LIWLQHIRY
GYHYDVDUAXOR XSSO FKOIQAMXSNRY Z KIFK GHIDAYHD LP STRMG5 HIQVATXGW 5 HIQLYCRYHD DRI Q) DOGEZ HIQY IWIQMHIRY GYHYLQREHAR UHFH
LW LQYHXR HQAIQ Z RING) FOBIABID KRZ HYHU \MAK H 1 RIW FRXTS GMXSAW CELON \R | XOLEDPXAWRP HUREHY | Q DEAWRD \WH GHIRIDIRO R LGRBDAHE SWFH/ Z LW POEP HY
LGRU-DVA/WH UMN \KDARXWEP HY/ Z LaIEXXH DM CDIYH\RXUAHYI RUS HIQIV SURSFW Z KIFK P D BAXONOS5 HIQEMQ) FXEP HY RUNXUHIVIR P DQEIQRUGZ HISUFHVIQ
DOH I RVWR BABIQPXRP HY ) XUHU Z KI5 HIQKDVEHHQVHHNGQ) \RAYHMI IWAXSS® FKOQDG AP MAWH SRKUHVR\SHAL L JHRIUDSKLE GRFDINRQY/ DG \KSSTHY VXSSO
FKOQGHD VOGWH\FDAW R SIRGENDGUY. P DAMUDEY KDYHP DEHWY/AL | LEXTV

5 HIQLVDOR QHIDAYHD 1P SCRAMGE! LGRBDAVIQLQMIWAIDM/ DVIWERURZ LQIVEHDULQMAMDADICEGI DAY DOG\WWHFRWR LWERIRZ LQIVKDAXEWEQIDD LGRHDHSD/D
UAKOR UMQY LOMIXNDAY

$PHYP HOWDG5 HABAP HYR 7' YDQN&UHEVY DAOW

, QFRIHANR Z W WHOFTXMUWRQR & REQDD GIDFHLQ 5 HIQ TP HIGHE 06 UANBAG LIWFUHAWEAMIN Z WM 7' %ON WH 7' 9OON&UHEW CROW W LGFOGHD

P LARQWP GOQ LGRBHDH\KHDYDOEON XQEHIWH IMMY UHYRVQ) RSHDMY @HR FBHEWZ M7 YONWR P LAIRY DGH \WOGWHP DXUNY R \KH I CRLOW
\R 2 AREHU 7 KH FUAWCAOV Z D/ \KEMRAIR CP HYEP HON GAUY DG ZKIFK [P RY RMHUWQV L SIRYIGHS DWWP SR H SDOURQ R \WH DYDLOELOW
XQ@EUWH BYROIQY @HR FURWURP P LARO\R P IARQWMRAIK ' HHP BHU IL SIRVIGGWWP SRIDY BHIH (WP FHIBIOR \WH | LODCADOFRYHIDON
XQEUWH FUGRWOAOY UL LFOXGHS DQ DEAWRIO! LDGRDOFRYHIQAIXLIC) 5 HIQWR P HARHMBIQP LGP XP GYHY R \GHALILHG RSHIDIY UMKOV\MURIK ' HAHP BHJ

LY P RA! HGWHLQMIAKDA CESOFIEGIVR ERURZ LQIVXQEHMHI CAOW 06 Y Z OYHGAHIBQEWAHY/R 1 LCDGADCFRYHIDON XQGEHMHFBEWIAQN + RZ HHJU D/
R -XH DG FROMMQ) WURKIK - DO 5 HQQ Z Dv GRAIQ FRP STDGFH Z 1Y WH | LQDGRDOFRYHIDQWV XQGHUWH FUHAW DA Z KIFK WHNXUHG 5 HIQAR P HV
FHABQP QP XP GYHYR \GHAUHG RSHIDIY BAKOV : KUBI7'  Y%OQN FRQMXHG R DIBZ. 5 HIQ R XA H W BYROQ) @CH R FUHAMDGGE 5 HIQ FROMAHS \R P DNH DED
\AKHEX®GSD, P HWUHNXLHG XQGHWHFHEWDAMN 7' YONVHOVRIP DOGRIHVR GHDXOWRS HQQEHE HHD$ XIXWY  DQG-DOAY

2Q) HLOY WH7'  %OON FUAWERMY Z D/ XWKHUCP HIGEHG H I HAYH- DO R [PRY REHWQIV L \WP SRIDU® [GRBDHWHDYDLOEMN XQGHMH
WYROLQY) MHR FBEWURP P LARQ\R PLAORQIURP -DQCW WRAK ' HHP BHU L B PLORQR IXQEQ) IR 984 &CSAD
IFOQAQ) [P RQNIXQEGE 994 &DEMIDGAUQ) WHSHIRGIWRP ' HAHPEHU  \MURKIK WHCEDMR \KH P HIGP HQMWR SURYIGHS5 HIQ I XQB/\R SHED. \WH\MP GORR
@ROWWD  PLOIRY 0GR SIRYIGH DEAMRIOZ RNGQ FOSMIDWR 5HIQ UL Z DYH 5 HIQW GRQ ARP SIDGRH Z W \KH | LD DOFRYHIDQN XQEHU\KH FUGEW CF.OW
WURKIK \MH GDAM R \WH CP HQGP HOV/ LY HABEQWK D | LDGADOFRYHIOABIXUCQ) 5 HIQWR P HAP LGP XP GYHY R \SHAILHG RSHIDMY WXV - DAY WURIK
" HHPEU Y GGHICGHWHP O P XP \REDGYH.DIH UDIR | LCDGADOFRYHIDQAKQEHUWH FUHAW DMV DQG Z CLYH \WH TP HOWR FRP SO Z 1\K \KH FRYHIDQAKQID
-0 YL Z DYHWHUATXLUP HQWR FRP SO Z LW \KH L H3 AKDUIH FRYH DI HUDAR | LCDQA.OCFRYHIIOAXQEHWH FUHEWDRL.QU XQUMD- DO DG YL [PHG
WH P RALLFDIRQ SHIRG\R\WH@AMIR ' HHP BHU RUXSRQ5 HIQW FRP SIDGFH Z W \SHALLHG | LDGADOFRYHIQADARY 7 KH [P HYEP HADOR UHGFHG \WH LOMBMWY
DAY RQ CP RXQNV RAMBDAQ) XQEHUWH FUHAWCAMN GAUQ) WH P RAILFDIRY SHIRGWR L \WH &DQDAND 3UWP H5 DM SOV D\SWIG R SHDREP L WHE QWG
BVBM/YDMHS5 DMSOXVD\SUIGR SHOR® RJLUL 7HP 62) 5 RUISDPAMYINH$ FHBEFHS DMSOVD\SHGR SHDP 8 QHMHWP VR WH
P HIP HQMKH 7HP 62) 5 5 DM IRUGTD/Z M RHR ] P ROV WPV CUH DOR \XEMPAGR DQ DEAWRDOFHAWSUHIG DOWMR HOAR \R EDMY SRON SHUDD®
+ RZ HYHU \WHIP HYEP HQADOR LGRUHDHG\WHLQMIAVIDMY RO P RQVRAMBQEQ) XQGHUMHFFEWIAMNVE  EDUVSRQNSHDIDP GAUQ) D) SHIRG/IQZ KIFK WHEDD
VIQGH D@V

Q' HHPEU %94 &OEMIDFRQNEXMS  PLAORQR FOSMIDW 5 HIQ DOG LQ FRQGHAIRD Z W \WH H HRAURQ R \WH TP HOGP HQALQ ) HELXDW %94 &DSMID
FRUUBWG  PLAORQR DEAWRIOFDSMIOR 5 HIQ SXOKXOQWR WHWLP VR WHCP HIEP HQAV7 KH&RP ST HBRMG R XVHD SRURQR KK | XQB/\R SUHED P LAORY
R WHWMP GO0

$VR -XH 5 HIQZ DV QRAIQ FRP SIDGFH Z W \WH | LQDGADOFRYHIDQAKQEHUWH FUAW ANV Z KLIFK UANXLYS HIQWR P HAWRHMIQP LGP XP GYHY R \SHALLHG
RSHIDICY UAXOVDYDUAKOWR WHLP SCRAR WHGHFICHLIQ PXMRP HUGHP DG RQ5 HIQVRSHDMY XAV D55 HIQGRAYQRW SHAWR EHLQFRP SIDGFHZ LW \KLYI LGDGRDO
FRYHIDQAIQ | XWXUH SHIRGY DV D UAXO\R W CRXDOD0G H SHAMS RSHIDMY) UAKOV I RU 5 HIQ KDV (RVLHG 7' 940QN CERXAKH QRO FRP SIDGAH DQG LV PAO® 1Q
AVAXWRY/ ZIW 7' %ON WR [ XUKHUCP HOG \WH FUAWA@Y : KIGI7' %OON KDY FRQMHG \R DIBZ 5 HIQ \R X\ H LW UYRVQ) @H R FUEWDOG KDY QRAR GDM
OFFHBLDAMG O SD P HQW UHTXLLHG XQGHUWH BOQ DIUHP HOV LQ-XO 7' YOONWQADIRP DORIAH R GH DXOMR 5 HIQ DG FRQ LUP HG WDAKH SO FRQMGHG
AVAXAWRY/ CR RVRQANMMDZ DYHUR, 7 %ONR DQ H LMY RUIXWMUH GH DXOVRUBLHIFKHVRUSUAYHQAT  9OGNTURP H HUAMCQY) D) WKWRUBP HEHVIWP D KDYH |

5 HRQLV XTEGIR RANQ D Z DYHILQ UHIMRQ R LW FRYHION RUDP HJG\WH FRYHDQN XQEHUWH | DO \R UH GRAWH SHRMGRSHIDMY UAXOV 5 HIQP D GHDYD.OEON
XQEUIWQHR FUHEWP D EHUNXUHG\R SURYIGH EAWR IOFRIDMIDRUP D EHUTXUWHGWR USD DERUDSRMRQR [WERIRZ LQIVXQEHWH7' %OQN FUHEWIAQN D)

R Z KLFK Z RXTSKDYHDP DAMIDCOGYHYHH | HAARQWWHERP SI) VATX.AW | LDGADOSRMRY DIGUAKXAVR RSHIDMRY/
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, P S0P HONVHXNY
$ VAU LQWH FRQRICDAG | LQDGADOWIAP HQVIGFOG-GIQWHERP SDQ IV $ QQXD06 HERWWKH&RP SDQ. WMV JRRGZ LA RUSRAMQINIOLP STILP HARQ DQ D0
EDIVD/R ' HHPEHU  RUGUQY LQMIP SHIRGYLL P SOUP HOMGEFDRYH WV XUQ) WHMI P ROKVHIGHS-XCH WH&RP SI). FRMGHHGWHI CRALY GVROWHG

1Q WY USRIWLGFOGQ) \KH P RUH BFHAGHRICH LQ 5 HIGQIV \DBY \R DRH Z KHMHULWWKRXTS \MXE HAQV JRREZ LA RUSRMAIOLP SOLP HUARQ DR LQMIP EDAY , QWY
UIDSG Z KB WH BFHAGHRICH LO DBV KDV GHIDAYHD P SORRMG WH & RP SDQ v RABRN | RUS HIQIV RSHIDIGY UAXKOVLOWH GHOIUWLP 5 QW JURW P DJILQ SHAHQIIH
Z KIEK KD/ BFHDWWH P RWANLI QU LECOACRRUGHIDAYHD 1P STANY 5 HIQ RSHDIY) UAKOVI RUWH SDIMEZR \ HILY KD/\KRZ QMIQVR P SIRYHP HONEDHG RQ BZ HUI UHIKW
FRUV D05 FRUWDNG) LQWDRYHY 1P SBP HOMG B\ 5 HIQ ) XUKHU D/ GAAUEHS CERYH 5 HIO IV FXUM® HYCOOMY DG LP SBP HOMY DEAWRTOFRWIONG) P HDAXUWY
LQMIGHG \R P LMY DM \WH UHFHQAGHRICH LO PP HUGHP DG DOG DI QLW FRWAKIKRUMUH Z W LWADBY YROP HY/ $ FFRAQI® D/WHH SHAMG GAUDIROR \WHUHRHNGRICHLO
FXVIP HUGHP DG LV X@RHMEO DG WH &RP SO0 v SURUHANP DMR \WHIDUYDDHR 5 HIQZ D/ALIQULFD® [QH FHWR WD Q) TP RXQMKH&RP SIQ KDV FXUH®
FRIFOG WDNMWRAP RHONHD \WOQ GRAKDARHI DUYDOHR 5 HIQLY GWWWDQ LW FDUN LQ) TP RXQA RZ HYHU DvAMHH LY MU QU LEDQAXGRHVEQW LQWWH PXUHONHRCRP LE
HOMLRGP HONDQGKRZ. IMP D HYRYH DQG \WH SRV RUD SURRQIHG HARGRP LE UHFHWRQ \KH HUP Dt/ DG DA SWRQYLQ\WH & RP ST TV HWP DAG YODHR 5 HIQP DL
FKDQHRYHMP H Z KIFK P D UAXONQWH BFRIQWROR 1P SOLP HOAMRAHY UHIAMG R WH'S HIQ BRI XQWQ DI XUHUH SHIRG \WDAZ RXTS EH P DAMIDOR WHE&RP S0 vV
I LCOQRLCOWBAP HQN & KDQIH/LQDAKP SWRQ\KDNFRXTSP DAMUDID [P SCRAKHERP SDQ VAP DM/ UHIMG VR 5 HIQWDWFRXT BAXONOWHUHFRIQURQR LP SOILP HYWRAHY
LQ I XWMUH SHIRGY LQFOGH BXWILHQRAIP IMWGVR L DIXUHUGHRICH LO P DINAYDODIRY/ L DP DMIDOMRY WP RUSHIP DOHNGHRICH LQ G-P DQG | RUS HIQV SIRGEV
DQGRU UL 5 HIQEHQ) XTEGMRLGFUDHIWP DNHAKDUHLQ YOURXY SURGFW

5HXOWR 2 SHDIRY/
,QRP DIRQUIDAEQ) WHUHXWR RSHDIRY/IRUS HIQIWWHWRW EHBZ - GRIDWLQWRADQGY

) RUWH7 KUHO ROMV( QGHG- XCH ) RUWHGL 0 ROMV( QGHS- XCH
&KDQH &KDQIH

7WDGH\DBY
&RWR \NDGH\OBY

* LRWP DUILQ

QMY SHOH

6HIQ) JHIHICDQGOEP LAODAYHH SHOF
7RECRSHDAQ) RW

2\WHH SHOH 2 2
) RHJQH RDQIH ®W JOQ

| RWEH RHIGRRP HWI[ R/

* LRWP DUILQ SHAHQMIH

6* $ DVDSHFHIR WDGH\DBY

([ SHIEWU/I RUSURSHWY DQGHIXLSP HQVY
" HBUHADMRQOGGEP RWY DR

" HEANFFUANRQDQG TP RWY DIRQ

5 HIQGV GWEH RIHLGFRP H\E] BV I RIWHWUHH P ROV HIGHG - XCH zZD/ P LR FRP SDHG\R D HARWR PIARQGUQ) WHVIPH  SHIRG 7KH
GHUDHLOS5 HIQVEWEH RIHLGFRP H H/Z DVSUP DD GXH\R\KHI RGBZ L)

$ QP SIRYHP HQAIQ 5 HAQV JURW P DUILQ DG JURW P DJILQ SHFHQEIH D/ D BAXO\R  YDURXY I CRRY LGFXAQ) SUFH IGRBDAHY D GHRUDH LQ WDAV | RUNKISIQY)
SIRGEW |URP RYHWHDY DG YOURXY LQUDAYHY LP SBP HIMG B\ 5HIQ 1Q 0 HIRWAKNR WHEFH FRAV DARADAG Z W LW P D4 CRXMUQ) DOG GMUBMRY | CROMY
(FOAQ L \WHWEQMHR D\XEWBQMOSRWROR WRSHIDARQVLQLWI CRLOW GFDMSLQ0 RUWHDD & DDEDWR IWRKHUP DX CRXUQ) DG AWMEXNRD | CRONA/IOWH
8 QUMS6\BM/DQG&DDEDD0G L WHH IWURP LWSUP DY \MLG SOV GV DQGZ DHKRAQ) | CROW 1Q- DD s3]

$ GRUDHIQVHINY JHIHIO OG0 LQOVRDAYHH SHOHY/SUP DUO GHWR GZ HUGERUFRIVIQ  UAKEMY [URP KHIGFRXQINIHEFURQYLQS HAQVI CRLOW GFDM
1Q0 RQUDO&DDEDGWHLP SCRWR CRRUGHGVAYH.IIGFHDARADAG Z LW DI RP HUH HRAMHILQ SOWNDED RIVAAR

$ \LJQULFDQAB-FUDHLOS HIQIVWEGH\DBY Z KLFK SUP DO U4 GRWDGHRUDHIQVDIBY QW HEICFKDQHDV/DUAXOR DGHRICHIQPXWREP HUGHP DOG

$ GRUDHLQIRIHIQPUHER H FKOHIDQ/GHWRWHLP SSFWR FKOQHVIQ! RULIQH FKDQIHWDMERE HOWHS 6 CGRIDU DOG&DDADCERMmU DG

$ QUEFUDHIQLQMIXW SHOHDIRADMEZ W L UMQ) EDHUDMY/RQS HIQV YOULEGIUDMG-EW LU DQLGRUDHIQLOMMWDM\SUOG/I URP \WHP RALLFDIROR \KH
7' YDN&UHAYY CROWIQO D DG UL LQAMIW SHOHDIRADAGZ M4 &AMV GDOWRS HIQ

5 HIQIV QW EH RHLGFRP H\I HY I RUWHM| P RQIY HIGHG - XCH zD/ P LR FRP SO \R DGHARWR P LARQ G \KH\LP H SHIRG 7KH
GFUDHZ D/SUP DUD GHRWHIAP VAVPWHEERYH
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2 WHJ

2 \MHJLQ WH &RP S0 1 VHIP HQALGI RIP DIRQ LGFOGH/ LW LOYHR HOW 1Q RMHURSHDIY BXMCHIY [GFOQQ) D BKEKUDQAGFDAG LQ 6RAN ) GUICD \KDAZ D/ CFTXUG
WURXIK DGR RMHFBRKUH DG DQHQMY Z KLFK SURYLGHYUMN P DI HP HOADGYNRY \VHYLIFHAR\WHERP SO DOGLWDH LADMY LFOGQ) %604 BHHD9 CFDARYY DG SUHYIRAD
DRMG DV DQLQMUIGFH D HWRAWHERP SO WD LADAY DG RMHWILG SDMEY

" XUQ) WHWUH DG M| P RQMY HIGHG - XQH WHERP S0 BFRIQ] H5 LGFRP H EH RUH LGFRP H\E] HY UHIMAG VR \WHH RKMHUBXMCHAAY R P LR 006
PIORY WWS-AHD FRPSIUG\R  PLORQODEG P LARD GAUQ) WHWUH DG M| P ROKY HIGHG - XQH UAS-RAIYHD Q) HEUTW WH &RP S IV
RSHDINY BEXMQHN/Z KIFK SURYIGHY UM P DI HP HOADGYMRY \VHYLIFH/ VR WH&RP SDQ - DG WD LIDA\RTS \KEWIQMD DR WHDAHVR IWIQKIDFHDIHR BXMGHWY
DOGUHFRIQ] H3DJIDQXSRVKAK \OBIGAUQ) WHM[ P RMVHIEG-XCH

5 HFRQAQ , WP VDQG ( TP LQDARYY
5 HFRGAY WP VOQGHIP LADARQYLQWHERP SO VAVHIP HOAK) RUP DRQLGFOGHWH | RTBZ QY

%9 &DBMI AR SRUDMJIHHDODOG 0GP LQWDAYHH SHOHY

, QMIFVCFRP HROWHCRMUHFHYCEGI URP. %O UHHDO CFDARYY

, QMR HRQLQMIAEHDUQ) FDK CFFRXQNV DG

, QMW SHOHFCRMU HGELQFRIGHANRDZ W WH GHYHBSP HWDOG FROMKAMRQR  U-DOH KB

&RUBRDM* HH.DODQGS GP LQMADMH( [ SHOHY

%9/ &DBABENFRSRUDMJ HIH.DODQG 0GP LQVADIYHH SHOAYI ROMHWUHHDQGM] P ROMVHIGHG-XCH ZHH  PLORQDYG P LARY UAS-RAYHD FRP SOHG
W PLAORQOEG P LARQ GAUQ) WH\KWUWHHDQGM] P RQMYHIGHS - XCH UASHRAIHD * XUQ) WHMBHDIGM] P ROMVHIGG-XCH DG %
&CEADOY FRUSRIDA JHZH.DODOG OGP LQMADAYH H SHOAY FROIMMG R WH FRIVR  YDURXY \KSSRWXQRIRY LFOAQ) H HRAYH FRP SHODIRD BIDD DFFRXQIY  KXP D)
UARXUFHY LQYHURU IR/ DQG H HRAWH RILFHY 7 KH LGRUDH 1Q FRERUDM JHIH.IODGG DI LOVADAYH H SHOMY | RUWH WUH DG M P ROKY HIGHG - XCH

FRP SIBG\RWHVPHSHIRS/LQ  BHOPAKUKHUH HIAIWHFRP S-ODIRD LFOAQ) PLARQDG P LARY WASHRIYHD LOKOUH EDHG FRP SHODIRQH SHRH
1URP UMMFRG WIRFN [ DB UDQAGLQ- DO

, QMHWCHRP H
%94 &CBMIV LQMMNGRRP HIRUMH \KUH DG M P ROV HIGHG -XCQH zZDv PIORODMG  PLORY WWSANWHD FRPSIBGWR  PLAORQDEG
P LARQGUQ) \WHWUIHDGM] P RQMYHIGHS-XCH UAGHRRMHD 7 KHLQMIANGFRP HGUQ) WHWUHDGM] P ROMYVHIGHG-XCH FOGVD  PIARY

WHBAIRQLQ LOMINGARP HDXRADMS Z 1\ \KH P LORQ QVFRXQMS SHED P HOAR 9604 &DBIMIDY QRM UHFHYCEGH | URP. %0HIBHHD9 CFDARYY 1QO0 D DvZ HODY
WHLQMHINGARP HRQWHYOH UH CRMUHFHYCEBI DG LOMMAGFRP HUFRIQ] HSE! DZ KR® RZ GH\KEMADY R WHERP SO) UHIUY \R\KHFBEWIADY SIRMGGR
, 7158 * $5 \KDAZ D/HIP LCDAMGLOFRQRICDIRD

3RMMRQIRU, QFRP H7 HY

7KH&RP SIQ HWP DM LW H | HAMYH DQQCOLGRRP H\E UDM RQ D TXOWM® EDVY EDHS RQ FXUHADGS | RUHFDIRG RSHIDIY UAXEV | RUVH DQQKCOSHURG DOG CBSTHY WH
HP DAG H I HAHLGRRP HVY UDMVR LWLGFRP HRUGRW EH RIHLGFRP H\E] H/UBHBAHGE. GHAFRP HRUGW DMIEXBEGI VR CRIFROARTIY LOMBMNVLONQAYHIMUAAE H5DY
SDNGHIKLSV , Q DEAMRY \WH&RP ST UHFRIQ] Hy/ Y| H UHIDAG W XQAKDORULG UTXHAMP VKK Dy \KH JO.QV RO WH FRQRICDIR) R WHS O DQ &RP SDQH/ QG WD
FXBMNRQAHQMUBY DV QUMM VIQWHIQMIP SHIRGLOZ KUFK \KHHYHNRFFXY

7KH&RP SIQ WIGFRP H\E] DM LGFOMYHR WHHIHANR FHMEQ GVABM WP V | RAWHWWUHHDQG M P RQKV HIGHG-XCH ZD/CSSKH P DMD 58] 7KH
&RPSI) H SHANKDAWH | HRMYHE UDAMIROWH UP DGEUR WH\ HIU H FOGQ D 1XMUHGVAUHM LM VZ L@EHCBSUR LP DAD 7KHHIHAWH\Y DMLY GLIHHV
\WOQ \WH H SHAMG | HEHIDOLGFRP H\Y DM R GHWR | RIHFDMG RSHDMY GWH/ RIVHAR \KH P STPAR QROGHSXANEB! H HRAH FRP SHODIRY WP HDAUHG JOQ/
UHFRIQ] HG LQ FRQGHAIRD Z W WH FRORIEDARQ R \WH$ G DD & RP SOQHY DQG FHEIQ WHDOHAEIM NMLOQAYHM U \WDAZ LORAEH UHFRIQ] H5 Dv/\I CEGH LGFRP H YOODMRQ
DERZ DR UHIDAGAR BMWHYLGRXUHE LOD RMIQMUMARNRY DG WBMLGFRP H\E HY

7KH&RP S IV H I HAWHLGFRP H\E] UDMI ROWHWUHHDQG M| P ROV HIGHG-XCH Z D/CSSWF LP DMD s8] DQGZ D/GlI HMHQARDQWHH SHANG | HEHIID
LFRPH\Y UDMR GH W WH LP STFAR GROGHEAMEG! H HHAWYH FRP SHODINRD YODDRY DIRZ DR UHIDAG \R GWHY LGRXUHG 1Q D I RIIQ MUMGRNRY DG WBM
LCFRP H\E HY
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1 HVQARP HRU/ RW$ WUEXWEGBIVR 1 ROFROARTIQ] , QMHIV
7 KH GHAIGRRP H DMBEX\BE®! WY CRIFRQARTY LOAMMAV GAUQ) WH WUH DG M] P ROV HIGHG -XCH ZD/  PARQDG  PLORY KASHANHD UHORMY

LFRP HIURP \WH &RP S V QRFRQMRTIY LQMIAIN LQ FRORICDAG BDOHXEM MOQAYHOMUIY ,7968* $5 DGD  CRIFRQARTY HIXW LOMIMALQ D UMEXUIDQAKH
&RP S CFTXLHGWWURIK | RHFERXUA

7 KH QABRW DASEX\TEGI VR QRIFROANRTIY LOAMIN GUQ) WH\KBHDQG M P ROMVHIGG-XCH ZD/  PIORQDG  PIARY WASRHD UHORMY G/
IURP \WH&RP S VQRIFRQARTLY HIXW IQMIAVIO, 7 68 * $5 DQG,7 68* $5 )/ ,, // & SOMDID RIVE LGFRP HDMIBAWGWRD  QRFROURTIGY HIXAW LQMIANG
WH DI RUHP HQINRGHS UAXEXUDQV

&RARICDMG&DK) BZV

$ VPP R RAUFRQRIADMS DK 1 GZ VIVVHVRIK BEHBZ - LQWRX\OB/

) RUWH6L 0 ROMV( Qa5
_XQ-|

&DKIBZV XHELQ SIRIGGE RSHDMY R/
&DKIEZV XHELQ SIRIGGE LMK DRIV

&DK I BZ VXHELOQ! LCOGALQ) DR

1 FBHFUDHLOFDK AWK HMXLY DBV DG WAMPRG FDK

&DK FDK HIXLYDBWDQG UARRG FDK DAEHILQRQ) R SHIRG
&DWK FDK HTXLYDBRWDQG HAMPMS FDWK DGR SHIRG

&DK) GZVIWRP 2 SHDIY $ RRMWA/

7KH&RP SR WDKK I®Z 1URP RSHIDMY CRRYMWY GHRUDHG R P LARQGAUQI \WHM[ P RQKVHYXHG-XCH FRP SDUHG\R\WWHVOP H SHIRGSUP DU® GH
R L GZ HURSHDIY FDKIGZVIWRP %4 5( L KIKHIDKIGZ VVHGIQRSHDNY DR D4 62 HHW RBQIV Z KIFK UH GRWKLIKHURSHDIY GRAHVLQ Dv
FRP SDUHGWR DG WL GZ HUDFRUHGH SHOWHY DG CAFRXQIVSD CEG S RIVANA. GZ HUFDK T GZ VXVHSLQRSHIDY DRV DAS HAQ

&DK) GZVIWRP , QXM $ AR/

7KH&RP SIQ WADK | BZ 1URP LQYHAMY CRAYMVY G-RBDHG B\ P LARQGUQ \WHM] P RQMVHIEE-XH FRP SIBG\WR\WWHMPH  SHIRGSUP DUO GH
W L \WHSXUKDHR PIARQR P DNBEG VHXUMAY 1L KIKHUSXURKDHY R SURSHW DQG HTXSP HQAIQ L DEAWNRQY \R UDOHWEAM KHT | RULQMNR HV
DARADAGZ W FROMKAIRQIQSIRIAVR \KHS GD. HIED@UHROSURSHWW DQG LY FDWK SOGIRARHIFTXMWRQR \WHS GF DQ&RP SIQHY SIMDE RIVHAR FDK DFTXWG
LQWHFRQRICDARQR WH U-DCH KB VR QAYHOMUA/ DG SURFHHBY 1 URP \KHUED, P HAR \KH Y0 UHHD9 CFDMNRQY CRMUHFH YCE®

&DK) GZVIWRP ) LODCAQ) $ AW

7KH&RP S0 WADK | BZ |URP 1 LCDCAQ) CRAMAVY LRUDHGE P LEIRQGAUQ) \WWHM| P RQMVHIEHG-XCH P SHG\RWHVIPH  SHIRGSUP DUO GHWR

®Z HUWYROLQ) @HR FUAWRIQWSED PHOVE, 5HIQGUQI WH SHIRGFRP SIHGWR\WHMPH  SHIRG DQG KUKHUFRQUBAIRYY | RP QRIFRQURTILY LMV
DARADAGZ W FRORIADM39 , ( V

6HDRQDIV

U4 6Z HAM REQIM BXMGHHY DUH \KEMAAR \-DRIO! ORNDIRYY LQ WIGH \DBY Z KIFK FDOHY | OFXDIRY/ Q984 6Z HAM REQIM XOWMD BAXWR RSHDIRY/
+ \RUFDD , 7968 * $5 KDVJIHIHDAG IWWIRQ HANHBIOADGH\DBY GAUQ WHP RQMVIURP - XGHWWURXIK $ XIXWADYZ HID/ GAUQ) WHP RQKR ' HAHP BHU Z KHDI P LOrY
DUHIHHIDE RQYDFDARQ Z KIBI%4 67 HN REBQIVIRKHURSHD BXMGHIAYIHHDD JHHDMWHUMNR HIARDGH\VOBY GAUQ) WHI RN TXOWULQ FROGHAIRQZ LW
YDURXVKRIAD VIQWHS QMG 6\TAY
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&RP P W HONV

7KH &RP SV P DAUDOFRP P W7 HW D/ R -XCH LGFOGHE WWH BNXLHG SD P HOV GH RO CRMV SD CEG! DG RNHUERWRZ LQIV QG FRP P W HOV XQ@EHJGRQ
FDQFHDEGIRSHDMY GDHY/

7KH | RTBZ L \BEG! \WP P 0L HY \WWH FROALRMDOP LGP XP - SUWGA.STODQG LQMIIED, P HON WNXUHS RQ \WH &RP SDQ 1V RAMBQAQ) GHEADQG SD P HOV BNXLHG RQ WH
&RP SO VQRQ FOGFHDEGIRSHIDY GDAVE, SHIRGGH@MDVR -XCH LOWRADG/

3D PHOV' XHE\ 3HIRG

8P RN G
" HEW

/ RVWDQ 2 2 $1IWU , WKDQFH
_&ROAMPND? EQIDARDY <HW <HW/ <HW/ <HDW/ &RW 7RED
1 RM/SD CEGIDQGRMHUERIRZ LQIV
1 RFDFHIEGIRSHDNY GDH/ 2
3D P HWRUSXUKDHR DQOGAMRIO  LOMBNOQWH
$ O DR&RP SIQH/ 2 2 2 2
3D P HQVIROWHSXUADHR ,7 68* $5 V&DW%S QW 2 2 2
7 RECFROADAMDOREQI DARY/
OMHX? EQIDARYY
1 RAV/SD CEG/ DG RKHUERIRZ LQIV 2
7 RECAROADRAMDO.QM AW 2
7 RECFROACRAMDOREQ DARQ/

7 KHCERYH\EE®IH FOGH/FHEIQDEAWRICIP RQMKDAKHERP STQ P D LQMHNQWHNQWHMIAASRQRIGE \WHS OF DQ&RP SDQHY

2 EQIDMRQ/XQEHJS HQQV7' YOQN FUHEWDFLOU DUH SUHAG EDJHG RO WH VAKHEX®G SUGR.SDOSD: P HON DG WG P DMUNY CDMR 2 RREHU D/IPHEGA
\WH CP HIEP HQAIR WH (00 DI UHHP HOAH HRXMG LQ ) HELDW $VSUVRAO® QVAXWHG 5HIQLRWR FRP SIOGFH Z WK \KH | LQDGADOFRYHIDON XQGE-UWH FBGW
ICAOW DQG7' YNV WP HAHY LGFOGH \KH DFFHPUDARQ R TP RXQVRAMBAQ) XQEHUWH | CALAW  DQG\VKAK DFFHBLDINRQ Z RXG FRQMFMID REDIDMS HIQWR WD
\XFK TP RXQVIKHIG R \WH \AKHX®G WD) P HAGDMY FRQMP SOWG LO\WH GO DIUHP HOV, | 5 HIQ LY BNXLHG R WD DIRUD SRINRQR W ERURZ LQIV XQGHUWH
| ROV \XFK U-BD, P HWZ RX@KDYHDP DALIDCOGYHYHH | HAARQWHERP SDQ W ATXLAW DOG | LQDGADDERIMRY

7KH  PLARQUBIAHONWHIP RQWRZ HGE %94 5( \RO U$ QR DQIRWBZ Q) %% 5 ( VIFDAMROR \WHS OF DQ&RP SOQHVLQ- DO Z KIFK LV'SD, CEG
XSROWHHIMHUR \WHAMLP LCDIROR 0 U$ GF DQVHP SR P HZ LW \KHS G DQ&RP SOQH/RUL RYHP BHU

$ \KKP HY/WDAKHVAKHXBG P LQP XP SUGASDOSD, P HIW DA P DGH LQ CFAREDCFH Z VK \WHEE®! CERYH DQG \WH LOMBMADM RQ YOULE® UDM G-EWHP DIQ/\KH\LP HD/
WHUDMDAXCH

/ ITXIAW DQG & DSIMICE HRXUARHY

$VR -XH WHERP S0 KOG PIAROR FDK FDK HNXYDBON DOG\KRWALP LY HW H FOGQ) L WAKIRMGFDK DG L FDK DOGFDK HXAYDBON
1Q9,(V D/WHXVHR VXK FDK EDDGRH LY TP WG \R WH DRV R VKK 9, (V0 DCDIHP HEHIHYH/ \WDAKH &RP SIQ. KDV \K | LELHQAGTXLAW \R | X5 RSHDNRY/

IFOQAQ) DQMASDMS Z RINGQI FDSAED FOSMIDH SHOGWMUH DQG G-EAWHYFH UHTXLUHP HOV DQG UASRQG \R \WH FKOBQIHY UHDAG \R LQ IR WHIBY LGRBHDHS LOMMW
DM DG WHPAUHWRRGRP LE HOYLURGP HOWRUWKH | RUAVHHTEGH | XMUH VKEMPAR P LWl DINRO DG FRBHSAUROH | RW DG P DRI HP HOWY GHMP LCDIROR Z KHMHUDGRU
\KH H \WQAIR Z KLFK LW LG XQG \WH RSHIDIRQY DQG FRP P WY HVR! [IW\KBMGADUHY $ VSUMRAO® GVFRRHG P DDIHP KDY HYDODMS DQG Z LOOFRQIMH R HYDOOM WH

SRVQICRSHDNY GHLAW FRP P LW HOV DOGATXGW WXL HIVR IWAKEMGDUH/DQGP D GAMIP LGHQRAR SURYLGHDZAWRD0 XQEQ) RUFCSMIDR MEMGDUH/Z KRH

RSHDIRQVIVEHIHYHY/P D GRAEH\XWELCDEGIRUGR GRAVKSSRVIGAWR DO QYWY HOW

7KH &RP SDQ 1V SUGHSDOVRXUAHY/ R MNXGW KDYH KIMRUFDED EHHD LW DYDXDE®! FDK DQG VKRWMP  LQYHAR HV GUIEXIRYY | URP XQFRORICDAG UDOHWBM NMLQN
YHQMUY DG SURRHHB/UHFHYHG | URP \DBVR U-DCHATM

, QDEAWR\WR \WHHRXUAH/R @IXGW WHERP SDQ H SHAVR UHFHYH TXOUM® LOMIED, P HIVROWHSURP IMRY GRMWDAZ DVIMKHG B\ %604 UHHQ9 CFDARQ/LQI DYRU
R %4 &DBABDIQ FROGHRANRD Z W \WHVEIQRI R WH &RP SIQ 1URP YOI UHHD 9 FDIRYY 7 KH RULCDOSUKFLSDOEP RXQAR WH GRM Z DY PLARD +RZ HYHJ 1Q
CHPEHU  %OHIUHDO DFDIRY/SWHEOG P LAIRQR \WH SUKFLSDOEDDIGRH ) XWHU 1QO D WHERP SO0 DOG %0HIUHHD 9 CFDARQY DI BHG VR D GMVRXQMS
SWED P HOWR P LARQR \WHSUCASDOEDDGRHR \WHQRMLQ UMD RUSIRFHHB/R P LARD $ VDUAKIVDVR -XCH WHRANBOAQ) EDDGFHR \WHQRM
4oV, P LAIRY $ P RQVRANBIEQ) XQ@GHMHQRMIFUHIQMANDDWDMR  SHUDQDP  Z WK LOMIKED P HOMVAKHXGG\R RFFXURQD TXOWM® EDAV + RZ HrHU
YOHIWHD9 CFDARYY/P D HBPWR GH HUVKAK TXOA® LOMIMABD, P HOV Z 1\ LOMXARQ WH HOMH RAMBDEQ) EDDGFH WHIHIWUR CFRUXH DAD FYXP XDAMH FRP SRXQEHG
(DMR  SHUDQ® XQUDWKEK WP H DY/ %6 UHHD9 CFDNRQY LY FXUHNRQ DIICFFKHG SO P HOVXQEHUWHCRM LFOGQ) GH HIHG LOMANG @RAMBAQ) [P RXQNXQEHJ
WHQRMZ LOEHRP HGH DG SD CEGIRQ6HBAP BHU RUHDUDHUXSRO FHYBIQ RMHUHYHQNV %000 BHHD9 DFDARQVLY SHIP WGR SUED. \WHQRMLOZ KRBIRULQ SIVDY
D) WP H
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© LK UASHRAR WHGVARXQMG SHED P HWR P LARQR \WHSUCA.SOOEDDGRHR WHSURP IMRY CRMGH I URP %0 UHHDO CFDARQY Z KIBIWHERP S EHIHYHNDY
LVKDVAK | LELHQATITXLGW \R | XQGIWRYHIDIRSH DR/ P ORI HP HWEMP LOHG\WDAMZ D/ SUXGHIWR P RHIYHDSRWROR \WHQRMLOQIKWR PAHWFRRP LE FRIGURYY
SOWEXOL® MQFH P DEIHP HOAGMUA/WR DEBZ. 1W SUCHSTIOKRTQIV WK /984 &OSABCS HIO{ WIA R WABQFDK JHHDAGE, WHP |RUWHSXERAVR |1 XXUHFDSMID
GER PHW

7KH&RP S EHIHYHY WDAW PXAOANLCDCADOFRGGMR) Z LQDERZ. IR P HANW DQIALSDMG GOUWLP @IXGW QHHBY 7TKHERP SO PO DOR VHHN DEAMRIOONXNGEW
IURP RANGH\RXUAHY LFOAQ) WDAWRIDOEDON | LQDGAQ)  \VHRXUHG RUXQHRXUHG LOGHBAECHW RUMH IMBOGFHR - HIXUWY DG RUGHEVWHRXUMYY + RZ HYHU WHH DOMCDYHY
PD CRAEH DYCLOEG R \WH &RP SDQ RQ DMERAYH WPV RUDADD 7 KH LOELAWY \R WDV 0. QHHEHG | XQB/ WURXIK \WH \RXUAHY GMPXAWHG CERYH Z RX@ KDYH D P DMUCD
DOYHIHH I HAARQWHERP SO0 VEXMQHW BAXOVR RSHDMRYY DG LDGADCAROGUR)

$ QIASDMGDQG3RAMMDO LTXIGWS HIXLUHP HQV

7KH&RP S PALH® H SHW R X\H LW DYDOEGI IrXGW W IXQG RSHDIRY/ LGFOGQ) FRERIDM H SHOAY ZRINGQ) FCSMID FOSMIDH SHIGWUY G-EWAHIYLFH
UITXUP HOV DG WH &RP SIQ TV RKHU FRP P LW HOV GARUEHG CERYH  DQG P DNH DEAMRID MR HQV 1Q BDOHXBM LW H IMMY RSHDAY BXMCHAY RJURKMHU
RSSRMQWAY LFOEQ) \KH SRAQIMOBEXUIKDHR LWFRP P ROVIRFN + RZ HYHU DVAVRARHG CERYH WHERP S0 VP DI HP HONQMIG/AR HYDDDMO) RSHDIY GH AW
FRP P LW HOV DG @XGW WX HOV R W \KEMGDUHY D/ D UAXOWR LQ@MIRDY WHIG/ KUIKHJIQMMWDMY DG JHHIOHRGRP IF FREGWRY/ OQG PO PONHD
GHAMP LDIRQWDAY LOCRABRYLGHDBAWR IO XQAQ) RUFCBMIDRRHR P RHR IWAKBMADUH/

%4 &DSMNO

,Q-D@Y WHYRIGR * LHARY CESURYHE D\KDUWH BEXUADH SIRIUP  Z KIFK DANRU H/AKHUBXUAKDHR XS \R PLARQR WKOW/R WHERP SIQ V&DW$
DG & @MW % &RP P RQ6\BFN 7 KH WEXUAKDH SIRIUP  DAKRU] H/ WH &RP SIQ 1O P ODIHP HMY GMAUAIRD \R UHSXUAKDUH WKDUA [ URP WP H \R \WP H \XEMPANR P DAY
FROAWR)Y OQG RKHUICARY 7KHWP L) SUFH DQG QP BHUR KDWY ZKIFK P D EH UBXUKDHS XQEHJWH SIRIEP 1O \WH 1 XMUH Z LODEH EDHG RQ P DNHAFRGEMRY/
DSSIFCE®! XU Q7 V' DOG RMHJ I CRRLY FROUGHIG B\ P DI HP HOVGKDUH UEXUFKDHY/ XQG-UWH SIRIUP PD EH P DEH IURP WP H \R WP H \MURXIK \RTFWG RUJ
XQRIFMGWIQLRNRYYLOWHRSHO P DNHARULQ SUYDMD GHIRMDMGWEQLRMRYY 7 KHVKDUH UEXUKDHSIRIP GRHVQRAREQIDMWH&RP SIQ R UBXUKDHIQ \GHALLE
P RXQAR \KOUWDQGP D EHVKSHIGG P RAILHE RAMP LCDMG DADQ WP HZ INRAMBURICRIFH 7 KHIHZ HIH QR KDWY/ B EXURDHE GAUQ) WHM[ P ROMVHIG-G-XCH

$VR -XH WH&RP SDQ WP DUGHG DXAKR HE XQEHIWH\KDLUH UHBXUFKDHSURIULP \R SXUFKDHXS R PLARQR \KOWW/R \WH&RP SIQ VEOWS DI
&DN%ERP P ROG\RAN

%94 &DSMUCE HDO[ WM

7KH$ QR DQ&RP SDQH/

6lCPH 1 RYHP BHU %94 &DEMIDS HIO( MBMKD/RZGHGD  HIXW LOMBMALQ \WH$ O DQ &RP SDQHY D GYHESHUDQG P DEIHUR P XGNP 1O HBODEIWY HQV
FRP P XQUMY

2 Q-A@Y %4 5( FORHERQWHIFTXMMRQR DQOGAMWRID  HIXAW LOMINQWHS GF DR&RP SIQHVIURP 0 U-ROBANIQIRU  PLARY WHGRANMY D
EDHSXUKDHSUFHR PILARY DQDEAWRID P LARQR WP BXUHP HVI RUSIHEHYHESP HOW SHIBWUA/ LGRXUHE DANHWP HR \WHOFDXOMWRY DQGDGZ Z DG
DOWWW HOAR P LAIRQWR UH GRADQHANP DAVG Z RING) FDSMIOGH LFWAIBXMMS SXYUXCQAR WHWLP VR WHRSHDIY DIUHP HOAR WHS GF DQ&RP SDQH/ 3XUXOQAR
WHWP VR \WHRSHIDMY DI UWHH-P HOMAH 1 LQDOZ RING) FOSABCOEW HATP RXQAZ LOEHGHMP LGHS B\ %94 5( DQG0 U$ G DQIRZ LQ) \WHFRIQ) DIGP D IAXANQ
WH SD P HAR  DEAMREOFRUGHDIRY \R 0 U $ G 0D RUD WHXQG W 994 5( ,Q FROGHAIRD Z W WH DFDAMUMRQ R \KH IQMMMURP 0 U$GDD %% 5(

DOROFIXUGWHWP OQQ)  HIXW LOMMNZ GHGE 0 US G DD 3XVXCQAR\KHMP VR WY DFTXMUNRY WHSDMEVDIWHG\WDA) U$ GV DQZ LOWP DQHP SB HGE

WHS QY DD &RP SDQHVOGWDAKH P LARQ SD P HQARUWH UP DQQ) HIXWY LOMBWAZ LEDEH GH HIHG XQIDWH HOUMDHUR L \WH WP LGDNRQR 0 U'$ G DOV
HP SR P HOMURP \WH'$ QW DD &RP SDQHVRU L 1 RHPEHU 8 QEUWH WPV R \WH DIUHP HQABHEHHD WH SDMEY 0 U $ G 0D Z LOOFRQMMH \R LOMHIMQ
GHYHESP HOARQAHDXUA/RIICDMG B\ \WHS QY DQ&RP SOQHY DOGL 0 U$ @Y 0GRV QRAQYHWNG AHYEIQ DEAMRDOVQAYHYMUIY 994 5( Z LOEHHMBG\R R I VHAKLY
UG FOSMICFRQUBMRQDIOQMKHGHHIMG P LARQSD CEGIWRO U$ QR D
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$ QRRXIK WHS O DQ&RP SDQHY JHHDAY UYHHV | RP \WH SHIRP DFHR GYHEBSP HWP DI HP HQWIHHIOFRQUIRRU GDUQ)  OQG SURSHW P DI HP HUWH YRR
\KHNRQAYHQMU/WDNDUHI RUP HGWR LQYHINQWWHGHYHBSP HNBIRMAMSRQRBGE. WMWY IHHDD H SHAMGWONIQ SUR IWIHHDAGI R4 5 ( WURKIK WHRSHDMRY
R \KHS QY DQ&RP SDQH/LOWHQHIUI XMUHZ LAOSUP DUKD EHWKURKIK \WKHHDXAW GMMBXNRO/ARDE4 5 ( BRHYHAKRRKIK LWLQYHWY HONQWHP DIILQ) P HP BHUR WK
NRQAYHIMUY 7KHHRM D/WHWP L) R DD \WKAK GMMBXMR/\R %8/ 5( LV IHHIDD FROMYHIKSRQWH\DBI RUMH LQDGAQ) R DFRP SBIMS GHYHESP HWSIRMPMWY
JHHDD CONSDOMS WDAY®4 5( ZLADEH BNXLHG R IXQG L \WH'$ @ DO &RP SOQHY IRUIW RYRQ) RSHIDIY FRIV DG SUHEHYHESP HWH SHIGWUHY DG L HIXW
LYY HOV LOWH P DODILQ) PHPEHUR D GO |RP HG GHYHERSP HARRLQAYHMUY ) XUHU D/ SR GVFRHG DV DUAKOVR FXUMHAP DINHAFRQGURYY P OQ
SURVRN SUVRAO 1QWHS G DQ &RP SDQHV] GHYHBSP HASLSHICH QR GRQIHUP HHAW LOYHIY HAFUMID DOG \WHS$ G 0Q &RP SDQHY/Z DV UG R Z MM R | YDURXY
SUHEHYHESP HOWH SHIGWUY GUQ) WH\ HUHGG ' HHP BHU DV IWCR BQIHJH SHW \R EH UHP BXUHS | RUVKAK H SHIBWUAY XSRQ WH IRP DIRQ R \KH
GHYHBSP HONRQMWHOMUH $ FFRAQIO 994 5( H SHAWWR I XQG\WHS OF DO&RP SIQHV | RUSHEHYHESP HOM SHAWWWH SHRMG\REHICRAGE. WO LOVHNG
Q. SIRWAVI RUWGHYHESP HVBLSHICH ) XUHU SURA® CONASDMS | HHIGFRP HZ LAQRAEHIHHDMG I RP GHYHERSP HOABIRVIPM\KDADUH QR BRI HULQ LW GHYHBSP HOW
SISHICH DQGDVDUWAKOW4 5( H SHAWWR IXQGRIRQ) RSHDIY H SHOH/ UHIDAG R \WHS GF DQ &RP SIQHV IO REHR P DEIH IWRIRQ) GHYHESP HOV DG LGM
QZ SRVRNIRUWSISHICH $ VDUAKOW®4 5( PXUHM® DQMASDM DM LAIXQGIOH FHWR P LARQWR WHS O DQ&RP SIQHVGAUQ) WHUP DQQI M| P ROV
R | RUSDIHS SUHEHHBSP HOWH SHIGWUY DU RYRQ) RSHDMY FRAV , Q DEAURD DORXIK %94 5( R QRABXUH® H SHAIR LOMMP DALIDODP RXQNLQ \WH
PDDIQ PHPEUR Q¥ GYHBSP HOAWRQAYHMUY GAUQ) WH GAUQ) WH WP DQQ) M| P ROKVR EDHG RQ LW FXUMHASISHICH R G2 SRMMIDGHYHESP HW
SURVRN \WH P DDILQ) PHPEHUR WHS$ QY 7Z 10/ DNAV MLQAWHIMUH Z KIFK LV FRORIEDMG B\ 984 5(  H SHAW W IXQ5 HIXW FROUEXIRY R P LQIRQ \R \KH
GHYHESP HWRQAYHOMUH DY/ \WH GHYHERSP HONFRV UHDMG\R'$ G/ 7Z 10/ DNAVDHEHQ) IXQEHGE \WH NRLQAYHQMUH SONGHY RYHMP H + RZ HYHU UL FHABEQ SIRWRNV WDV
\WHS$ @Y DQ &RP SOQHY SUVRAG GHMP LGHE Z HIH XQINHD \R FRP P HFH EHFRP H I LDGALDE  YLCE®H DV DUAKOR AKOQIHY LQ P DNAAFRQBURYY 984 5( H SHANWDAW
Z RXTGBLQHMNOQWHP DEILQ) P HP BHUR GHYHERSP HWRQAHIMUA | RUP HE\R LOMINQVKEK SURWRV

9894 1 RILINAY3 URSHIWY

%94 5( PAMOE® H SAVMDMWP D IXGGDHAPRQAR XS\R  PLARQIQY4 / RIMIEV3URSHWAY GAUQ) WHUP DQQ) M P ROKMVR | RULQYHIR HONIQQHEZ
GHYHBSP HQV SUHEHYHERSP HQAH SHIEWUY DG RYRQ) RSHDMY FRWV 7 KH GHALP RXQAH SHAWG \R BH IXQEHG GAUQ) WH WP DGE-UR UH OFW \WH EHH IR
OSSR P DMD PICRQR FDK SIRAHHB/ JHHDAG B\ 994 / RIMIPY 3URSHINY XSRQ \WH DAMIGP HOAR D SXUKDVH DG \DB! DIWHP HALQ - XO DV | XUWHU

GHAUIE-GEHRZ BWWERYQRNHGRAIQ GYHESP HONVHAWDP D EHIHIHDMS XSROWWHSRVQIMICFRP P HFHP HUWR D0 GHYHESP HYBURWANVLQ

I \HGEYIMRQFRP P HFH/\WHGHYHISP HWR  Z DUHKRXVH DG GULMNRY| CAOMNY 984 5 ( H SHAWKDAMZ LEVHN VR GYHBS VKFK SURWPVARURKIK NRLQAVHOMUY Z LW \MLLG
SOV LOYHWRLY DG \WDAMZ LA QAHINQWKHP DIILQY P HP BHUR  WWH NRLQIHQMUAY | RUP HE VR LOYHWNQVKAK GHYHIRSP HVBURVAW © - KIBIKHUH LY QR DXKUDGFHWDAKLY Z LGD
EH\KH FDH L MQAYHMUA/ DUH | RUP HG R LOYHWALQ SURWIAW 984 5( H SHRAV \KDAMZ LGDEH UHP EXYHG | RUDDRUD SRMRQ R LW SUHMRAD LORXUHG SUHEHYHBSP HQV
H SHIGWUBVE KK YHOMBY ) XUWHU 1Q WH HYHOAMRDAP®4 5( FERHY RQ GHYHBSP HOMLQDGALQ) |RUNKFK SURWIAW 984 5( H SHAWWDWVL LWZ RX@S EH BINXQLG R
FROUEXMDABDNY P LAIRQWDQZ ® |RP H5Z KR RZ GHSVKEMADY WDAZ LOSURYLGHJI XDUIQAY RQOWHLQG-BAEIHWI ROWHI XQEHE SURWAWVDQG L VKFK FDK Z RXT
EHUAMPAGIURP EHQJ XM HBLQ%94 5 ( IVRM-URSHDIRY/

$VR -XH %94 5( KOG HOMHG LQR DIWHP HOV VR CFTXLA| RUMIQE SOURHY | RUKHSXSRHR  GHYHBSIQ) GILMNFY | RO | RUDD DI W DM SXUADH SUFH R
DSSIR LP DMD PLARY 984 5( KDVFRP SOIMG GH AMHFHRQWR R WHH SOFHY Z KIFK KDYH DQ DIJ W DM SXUAKDH SUFHR  DSSUR LP DMD P LARY DG
DG QRUH XQEED! G-BRUW R P LAIRQ RQWHH SORHY 7 KH DIWHP HQVIRUER R \WH WP DQQ) \B R SOURHY DUH \KEMPAR \WH \XFFHAM XOFRP SBURQR GH
AMHFH DEG\WHHARZ H3G-BRIWSOIGE, %84 5( LQFRQGHANRDZ W \KH DI UH-P HOWDUH UH XQEEGIXQMDKHHIG R \WWH DSSTFEGI GHAMHFHSHIRGY + RZ HYHU Z W
UASHRAAR \WH \MLLG SDAHDIRUZ KIFK 9% 5( KOG SOG D QRQUA XQECEB! G-ERIWIQ - XO %94 5( GHAMP LCHG WDAMZ RX@ QRABIRAHHG Z LW \WH GHYHBSP HOAR D
@IV AN RQWHSDFHDGIHHDAMGGHBRHO/R - P LERQIURP DALIQQ) \KHSXUAKDH DQG VOB DI HHP HYWR DX LADMG WSOAHP HOABX HUR \WWHSDR-D

$VIQAFDMGERMH L %94 5( PRYWIRZOGZ W D) RIDOR \WHH SRRV 984 5( H SHAWWDAMZ LODGHYHERS WH SURVIPNV \RURXI K NRLQAYHOMUAY Z [\K \MLLG SOV
LQYHWRLY DQG LQVXAK FDVH IV LODDWLI QWWH R UHHP HQN\R \KH DESOFCEG MQAHQMIY $ FFRBQIO Ll %94 5( PRMVIRZDGZ MDY RUDDR WHHSURWRW %94 5(
JHHD® H SHAWWDAMZ RXT | XQG D SRMRQ R \WH 005 DG GHYHBSP HOAFRWV DY/ \KH P DIILQ) P HP BHUDQG Z RX@S VHHN LG SOV GHRWDG HIXAW | LQDGACQY | RUWH
WP DQEHUR \KFK FRIV + RZ HYHU Z W UASHAAR WHRGHR \WH CERYH P HQMRQHG @05 SIUAHY | RUZ KLFK %94 5 (- KDV SDG D QRQUH XQEE®! G-ERIMKH SXURKDH DG VOB
DIUHHP HOARUWH @IQG SOUAHD Z KIFK SURVIGHY | RUD SXUFKDH SUFHR P LARY FXUMI® WXL \WHFBMCQ) R WH SXUKDH R RFFXULQ 6HBMP BHJ $ WRXIK
%94 5( LVAXUH® HYDIHGLQGH RADNRD/Z I\ DAKLLG SV HTXWY LOMIRUUHIDAGVR WHI RUP DARQR DNRQAYHIMH\WDAZ RX@S CFTXLUHWKH QG SXYUXOQMR \WHSXUKDH
DOG\OBIDI P HOVRUMHSXERH/R GHYHBSIQ) GNPV CAON ROWHOQG WHHLY QR DAXUIDFHWDA4 5 ( Z LOEHCEGIVR HIMILQR \KAK NRLQWYHMUH RQ CFR-S\NEG
WPV RUSUR VR \WH UHTXLLHG FBRVQ) GDM | RUMH SURSHW + RZ HYHU EDVHG LQ SIIMRQ HQW®P HOVRBIIGHG B %94 5( Z KIBH\WH @05 SOUAHOKDY BHH) XQE-UFRQMPWZ W
WH\HDBU %94 5( PD FRMGUDFTXUQ) WH OQG SURUWR WH IRP DMRQ R D GHYHESP HOANRQAYHMUH Z AN D \MLLG SOV DO | XQG \WH SXURKDH SUFH \WURIK D
FRP EQDNROR FDK ROKDQG DQG D\KLLE SO P RSO H 00 DOGWWHHI WURRQIMXHR VHHN WLLG SO G-BADQG HIXW [ LDGAQ) | RARHGHYHBSP HABURWRNT KHH SHRMS
IXQAQ GAUQ WHUWP DQQ [ PROMVR GHAUEHE CERYH GRHV (RNGFOGH DY HAMP DM R FDK RQ KOG GHHADY \R FRVH RQ \WH @G SURWR WHIRP DMRQR D
GHYHESP HOARQAHIMUHZ [\ DKL SDW

2\WH)

7KHRSHDAY DIUHP HQVR FHVEQ UHDOHKEAM MR QAYHMUAIQZ KLIFK %94 5( LV OQLQYMARUFRQEIQ PXARP 0 BX VHISURYIMRQY Z KLFK FRXTS UAXONQ HWWHAH\DBIR
%94 5 ( WIQMMNRUKHXHR DYCLOEG! FDK VR DFTXLUH WKH SDNGH IV LQAUMIDGE \WH & RP SO IVARP P 1\ HQV DG NG BTXLUHP HOV GAFUEHS CERYHER QRAGFOGH
P RQMKDAHERP ST FRXGSD. DVDUAKOWR WHIQUWDNROR \KHHSIRYIMR)/

%4 6ZHAM REQIV

71B8* $5 PAQE® H SAWRIPUBHEHD  PIORQW  PLAORQR FOSMIDH SHIBWUWY GUQ \WH WP OQQ [ P ROMVR WR | XQ5 FROMKAIRY FRIV
DARFALDMG Z W H HIXAMG GDHY I RUQE. UABIOGFDIRYY DG \WH H SDOMRQR H MY WABIOGADIRYY + RZ HHU Z KOG, 768 * $5 KDV/P RUH UFHQ® \(BZ H3 \WH SCFH DV
Z KIFK MY H HHUY GDH DIUHP HW I RUQZ. GRDIRY LO MIKVWR FXUHDAFRQRP LE FROBURYY , 7168 * $5 1V FRQMXQ) \R HYDDDM DEAWR DOHBIOGRDIRY/ EH RG
WRH GFDIRYY | RUZ KIFK BDH DIUHP HON KDYH BHQ H HRAAG DQG IMP D LGRXU DEAWREOFDEMIDH SHIEVMUY DY D BAXOWR WH H HFPMRQ R GDH DIUHP HW IRU
DEAURDOBFDARYY

LOSXIXWW 7168 * $5WIRXEGHMMSHEGRZ QDV&KIH ([ HAH2 | LFHUDN7T68 * $5  DIRRXIK KHZ LOFRMXHR UP DQOQHP SR HHOQGOGMRMYSS 62 HHW
+ REQIVIRMEZR\ HY , QFRQGHARD Z W WHWDQUMRD %94 67 HAM RTBQIVEFTXLUHG KLY GRIFRQMRTY LOMBIMNQ, 7958 * $5 | RUDCGHABXUKDHSUFHR P LAIRY

RZKK  PLER)ZD/SOGLOFDK DNFBRIQ) DOG\WHEDDFHZ L@EH SOG LOLQXUTD HONIQ-X® DQG-XO $VDUAXWV, 7968 * $5 EHPHDZ KRD RZ GG
WEMADY R %94 6Z HM REQIV

SHIQ
" XAUQ WH\ HIWHGG' HHP B DG %84 &CEMIDBURVGHG I XQB/RS HIQ DAYDURXVWP H/AR SURYLGHDEAWRDODMXGW | RUZ RINQ) FCEMUD P DNHSDMWO

SWED P HWRQ5 HIQWV\MP GORZ W 7' Y%ON DG I XQG FHMIQ RH WP HH SHIEVUBY I[GFOAQ) SD P HIV\R \VHIMB D GASXM Z W D \KSSTHJDQG FRAV UHIDAG \R WH
WIQANROR RSHIDMRQYIURP DI CAMIV 1Q0 RMWHDD & DEDEDWR IWRKHI CAONY
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,Q) HLTW %94 &DBMMCPOGHD P IARQFSMICFROMBAMRQWRS HIQIQRGHAMRIXQGD P IARQSOMIOSHED P HIAR 5 HIQVMP GDQZM7' %DNDUG
R SURYIGH DEAWREIOANXGW |1RJZ RING) FOSMIDUTXWP HQV $V R -XCH \WH DIJWIDM [P RQARNIBIEQ) XQEHJ5HIQV 7' %OON FUAW CAMWN Z D/

PIERY DQG DV IXUKHJ QVPARHS 1Q WY WBRW994  &DSMIDP D 1XQG DEAMRIOIP RQV W 5HIQ \R DGV WH RYRQ) QRIFRP SIDGFH Z W | LQDGADD
FRYHION XQG-UWH 7' 9OON FBAWIAMY : KBI %4 &DSMIDP D FRMMGUSIRMAQ) DEAWRIOIXQGY W 5 HIQ 1Q XM SHIRG/ \R 1XQG Z RINGQ) FDSMIDOGE W
FRP P LW HQV 904 &DSMUTVP DD HP HV LOFRQIMXHWR HYDOOMWHRSHD UAXOV | LCDGADCFROGURY FRP P WY HOVDQGSIRGHWR 5 HIQRQDORYRQ) EDIVDG
PD GIMP [GHWDMY [@RABURYLGHDBAWRIO XQEQ) RUFCBMIDRS HIQ

&UHAVY CAONYZ W) XWMUHS YOLDELDN

$VR -XH %84 &DBMNCDQG FHIMIQR W\XEMADUWHY KDG\WH | RBZ 1Q) RHAWDHOWY Z LW I XMUHDYDOHON \XEMPWIR HDJ LEG FROWUIDODG \WH\MP VR \KH
|CHOMNY DvDSSTHEM

7RROR' RPIQROYEQN 37" 9ON SHYRMQI / LHR &UHAW?' YDQN&UHAVY DAOW

5HAQV7'  YON &UHAVY CHAOW LGFXGH/DUWHYRIQ AHR RHAVWKDARAUH® SURMGVIRUDMDOHOYV R XS\R P LARQWURAIK' HHP B DAZ KIFK WP H
\KHDYDOHOW Z LOEH P LARQWURXIK \WHP DXUW R \WHI CHOW 1Q2 AREH $VR -XH \WHRAMBAQ) P RXQMQGHWHUHYROIQ MCHR AW DY
P LORQ DQGWHH I HARHLQMIANIDMZ D/

$VR -XH 5 HIQ Z D/ QRAIQ FRP SIDGFHZ LW \KH | LGDGADOFRYHIION XQEHUWH FUEWEOAMN Z KIFK BTXLHG 5 HIQWR P HARHMIQP LQP XP GYHYR \GHALLHG
RSHDMY WXV DQG5 HIQ GRHY QRAH SHRAIR EH LQ FRP STDCFH Z LW WY | LDGALDOFRYHIDQAKQ | XWMUH SHIRGY DV D UAKOAR LW CRXD0DQG H SHRAMS RSHIDMY UHKXAV | RU

$V D UAKOVZ KB 7 %OQN KDV FRQMHG \R DEBZ. 5 HIQ R XM H WH UYROLQ) @H R FUHAW RU W RSHIDIRYY \WH @H R FUHEWKXQE-U\WH | CRAOW KOG R
FROMPXDID FRP P WG DYDLOELAOW DVR - XCH

) LUK RUJ RQYDQNS HYROLGQY / LGHR &UHAW / 2 &6 &UHAVY DAAON

,Q-XO %94 6Z HM REQVOEGAHEOR IWMKEMADIHY IGFOQQ) / D2 @V&RIHANRQ/DUG 6N HIMHGLOR DFMEWI P HOMWH?/ 2 &6 &UHAVY CROW
Z 1K) LW RUJ RQVON |RWP H® NRZ QDV, EHIVON Z KIFK SIRIGHS | RUDBYRQ) @HR FBEWR XSWR P LARQ\KDAZ D/AFKHGG R P DMHLQ - XO 0
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