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%4 &DBMUD,F DG IWNEMADUH \WWH3&RP S0 RU XQBW RKHZ IVHIQAFDMSE RUWH FRQM WRKHZ DMHUATXUWLHY 2 ZH” 3XV" RERXAUJ VD) GUCD EDHG QYHMILHG
KROQ FRP S %894 &M, F DvDWHEERHHUW Z MRAMWAKEVGDIH/ IV HHIHG\R D2 984 - &DEMID

6902 I TURP Y%H UHQODADNRY/

SURMRG6HBMP BHJ \WH&RP SDQ ZDVDZ KR RZ GHSVEMGDY R %0HIUHHQ9 CFDNRYY/ + RBQI &RERDIRY *YOHUHQIODAIRY  |RPHO® NRZ QDv9%4
&CEMID&ERBRDIRY  Z KRH SUCHSDOKRAQIV Z HH %6HI WD 9 DFDIRYY &RBRIDIRY *YOHIHT %94 &CEMID5HIO( MBM/ / & 39694 &DCEMWIOS5 HIO( WM RU
3994 5(° 94 6ZHWRAQV // & %4 6ZHIWMRAQV RJU %94 6+ DIGSHIQ+RAWQV // & 5HAT 2Q6HWPHELU YOHUHD 9 CFDNRY

FRP SBWMS DVAQR| Z KLFK HSDUDAG %O UHHD 9 CFDARQU EXMCHY CRIVMEY DG LR HOW LQR \ER \FEDDM SXEQF® \WDGHG FRP SDQHY L %60HIUHHD 9 CFDIRY/
Z KIFK FRQMAHVVR KRTS LWLQYHAR HONQUOHIUHD DG L 994 &CBAMIDZ KIFK FROMXH/VR KRTS DR %60 UHHD9 CFDMRQA RIHUBXMCHARY DG LOYHWY HV LGFOGQ)
%94 &OBANDS HIO( WBM 904 6Z HM REQIV ZKIFK FAUHO® RZQVRHU R ,78* $5 //& 3,768* $5° DUG5HIQ 7KH\SIQRI Z D/ FROKP P DMG R
6HBKP EHU Z 1\ WH QUBMRQ B %0HI UHHD 9 CFDIRQY R LW \KDHREHY R DR \WH RAMBQEQ) \KOWW R %94 &DSMITV &RP P RQ 6\RFN \WURKIK \WH
AVEXNROR RHKDMR %94 &DSMIVEDNS &RP P ROB\RAN | RUHIFK \KDHR IWEDWS &RP P RQ6VWFN DOGRH\KOHR 994 & CRMIIVE& W% &RP P ROG\RANIRU
HIFK WKOHR W &DW % &RP P ROB\RN $ FFREQIO |RBZ 1Q) WHVSIQR | %O WHD 9 CFDNRQY AHDAHG \R KDYH DO RZ GHYKLS LOMMMNQWHERP SO DG UOHIBHD
O CFDNRQUNKIUHKRTHY Z KRUFHYHSWKDUWR %94 &CBABON&RP P ROGWWAN LOWHAWMBXMRQEHCP H\KDUHKRTHYR WHERP S0

,QFRIHAIR)Z W WHVAIQR | %94 &DSMIOZ D/ FRMHWG | URP D) GRUCD TP WG CELANY FRP SO LQR D) BLUICD FRERIDIRQ DG FKOQHG IW QTP HIURP 9694 &CBABD
) BUAD/ / & R4 &CBMID, @F , QUEAMRY LQFRIGHRAIRDZ W WH\SIOR| %I HHD9 CFDMRQVMKHED P LAIRQQRMSD CEGIVR WH&RP SDQ WDATFFUHVLQMBY
DDWDMR  SHUDQP DOGUANUAYSD P HWR LQMMNRQ D XOMMD EDLY 8 QGHUWHWIP VR \WHCRM %00 UHHD9 DFDARQY KDV \WH RONRQ LO LW GVFUBANRQWR GH HJ
LQMIABD P HOVXQE-UWHCRM  Z WK LOMANRQWH HOMH RAMBOES) EDDGRH WHIHIWUR CFRUXHDAD PP XOIWH FRP SRQEGIDMR SHUDQOP XQIMDWRK WP HDY
YOI UHHD9 DFDIRQY LY PXUHOWRQ DACFFHG SD P HQVXQEHWHQRM LFOQQ) GH HUHG QMG GRAMBDEQ) [P RXQVXEEHMHGRMZ LOEHRP HGH DG SD CEBIRY
6HBRP EHU RUFDMIHUXSRO FHABEQ RKHUHYHOV %60HIUHHQO CFDARQVLY SHIP WWGVR SUED. \WHRMIQZ KRBIRUQSOVDA) WPH ,Q' HHPEHU  %OHIUHD
9FDMRY/SUENG P IAIRQR WHSUGHSICEDDFHR WHQRM UHBAQ) WHRAMDDEQ) EDDIFHWR P LR

,Q2 AREH %94 &DEMIIV&DWS &RP P RQB\EAN AP P HFHGWIAQ) ROWH2 784 ; %MD DUNHAKQE-UWH WANHUM P ERP994 ,$ * DOG W& @MW % &RP P RQ
6V FRP P HFHG\MDAQ) RQWH2 7& 3LQNO DUNAANXQEHMHWANHM P ERG %04 , %

2 XU2 BvRRHY

7KH&RP ST WVIRIOV\R EXG &Y \MP \KDHRTHIYDOH 6LGFHP 0Q R WH&RP SO0 IV DAHV R QRAVHHDMLGARP HRQ D UHIX@URUSUHAREEGIEDALY WH&RP SO
REMANYHLYBQ WP JURZ W DVP HDXUHGE! LGRUHDHVIQERRN YDOH DG LQUIQUE YOOHRYHMP H 7KH&RP SIQ WHIXOLD WYL VWHSHIRP DOFHR IWLQYHAR HOVOQG
EDHGXSRQHRQRP LE P ONHADOG REHUUHBYDQWIRARLY FROUGHYWEQORANRYLQYRILQ) WH\DBIRUGMVSRMRQR DORUDSRMRQR LWDXHN LOYHXR HIV RAKEMGDUH/
) XU \XEMPAR P DINAARQAMRQY DG RAHUI CRRLY WHERP SDQ KDVOQGP D 1URP \IP HVRWP HIQWKH I XAMUHU-SXUFKDHIWRXMEDAQ) FRP P RQWRAN




70EBIR &

2 XUYOMOGHIHY

3UCHSD] QIR HOW

% &DEMISUGASDCKREQIVOHDYI RIBZ V

%94 &CBMICE HOO( WBMM 964 &DSMICE HIO( WM LY HI DIHG LOWH CFIXOMUWRY GHYHESP HVFROMKAIRD RZ GHIKLS ILCDAQ) DOGP DXDIHP HWR UDOHWEA
D06 LOMHR HOW LO WDOHWERM NROAYHOMUA LFOGQ) LOYHWR HON LQ P XGTP 1O UHBODSDNY HOAFRP P XQWY MQIGH TP O P DAMISDCHS | RIVIB KRMQ
FRP P XQU¥/ DQG FRP P HIADOSURSHWY GRDAG SUP DUO 1Q) GUED 61GFH 1 RYHP BHJ %94 &CHMIDS HDO( MBMKDVRZ GGD HIXW LOMIBMNIQ 7 KH
$ OV DQ&RP SIQHY / / & \WH3$ QVDQ&RP SOQHY  DGYHBSHUDGG P DQHUR P XGNP LO UHEODSDMY HWFRP P XQUHY DQG LQ- DO %94 &DSMID
5 HDO( WEAM CFTXLUAG \WH U DQQ) HIXW LOMBN LQ \WHS$ @Y DO &RP SIQHY , Q DEAURY 904 5( P ODIHVWH GICR  DAHV DFTXLAHG LQ FROGHANRD Z LW \WH
&RP SO0 TV\DBIR 9OONS VBOIF 1O LFOAQ) SRWRIRVR GO0/ UHRHYCEG! U-DCHIBM SURSHWY DOGMGIP HONVDI DQNMEDKMERURZ HY $ VR * HHP BHU
%9 5( KOG CBSU LP DAD PIIRQR FRORIEDMS DAHV DOG \KH FOW LQJ TP RXQAR WH &RP SIQ TV LQYHWR HONQ 98 5( Z DV CSSIR LP DMD
PLARY
%94 6ZHIM RBQIV %94 6Z HM REQIV LV HIDIHG LQWH RZ GHIKLS DQG P DEIHP HMAR RSHIDMY EXMGHARY LQWH FRIHRIRHY LOGMWY LFOAQ) L
,7P8* $5 D\S-ADWFIXB WMEGUZ KRHSIRGENIGFOGHEXNFOE FOXB LQJIDQEIANDILG) DOGAFHMHG DOGCRYHIV WP VOGS Z KIFK RSHDM/LQRYHJ
UABIOBFDIR)/WDAGFOXGHDP L R KUK \ADH LF UARWDQG HOMYELCP HOAMT HAMB! P DERAVBWOGGE XUEDQ GRDNRQ/\MURKI KRAMKHS QUMG6\BMY DQG LL / DV2 @
&RIHARY DG 6(TAW D POQMIRMIU DG ZKRBWMIBU R FKRFRDM DG RMHU FROHAIRHY SIRGEW ZKIFK DOR RSHDM/ \HYHID +R1P DV
&KRARDM/UABOBFDIR)/IQB6RAN) BUD $VR ' HHPEHU %/ 6+ KOGOSSIR LP DAD P LARQR FRORIEDAMG DAHV DG \KH FOL LQJ) TP RXQIV
R \WH&RP SDQ VIQYHAR HQNQY®4 6+ Z D/CSSU LP DMD PLARY
5HIQ 5HIQWHIDIHELOWHGMIQ P DX DFRMUH DU AMMEXIROR \VIAQ) GRRY GRRUM kP \/ DQG KOLUEZ D DQG KRP HQFRUSURGAW DOG RSH.DM/WURKIK
LW KHOGHXOWAMY LQ & DDED DG P D4 CRMUGY DOG AMUEXNRD | CAMMNY LQ WH 8 QWS 6\BIR DOG & 00D , Q DEANROWR IWRZ Q P DO CFMUQY CRIYMEY 5HIQ
\RXURHY YDURXY SURGFENV DG LY. P DADY | URP &KIGD 941 1O DG FHWBQ RKMHUFRXQUHY $ VR ' HHP BHU 5 HUQKDGBSUA LP DMD P LAIRQR
FRORICDMS DAHN DGWHFDY LQY P RXQAR WH&RP SD0Q VLQYHXR HOAS HIQZ D/OSSUR LP DAD P LARY

%4 &DSIWICE HOO[ WIDM
OMCHW2 YHMHZ

%94 &CBMICE HIO WEAMLY H DIHG LOWH CFTXMMRQ GHYHESP HQVARQIMKANRY RZ GHIKLS 1LQDCA.Q) OGP DCOHP HQAR  U-DOHNIAM DQG LOYHR HONLQ WHICHWBM NRLQW
YHOMBY LGFOAQ) LOYHAR HQV LQ P XANTP 1O HBDCSDMY HWARP P XQUEY MQIGH ITP 1O P DXRUSDQEHS | RUMVDIB! KRAMQ) FRP P XQWHY DQG FRP P HIADDSURSHWA/
GFDAG SUP DU 1Q) BUG 61GFH 1 RYHP BHU %94 &DEMIDS HIO( MBMKD/RZGQHGD  HIXW LOMBWALQ \WH$ O DQ &RP SDQHY D GYHESHUDQG P DAHUR

P XQULP O  UHXBO CEOWY HOAFRP P XQUWHY DG LQ - DO %94  &CBANDS HID( WEM CFTXUAG \WH WP OQQ) HIXW QMY 1Q \WH $ G DD &RP SDOHY ,Q
DOAMRY %94 5( P DOIH\KHGIDR DAV CFTXLAG LQ FROGHANRD Z LW WH&RP S0 VAOBIR %OONS VBN 1O L(FOAQ) SRWRIRVR GO/ BAHYIEG! WHD0HWEM
SURSHWY DOGMGIP HQVDIDQNEDMERIRZ HY/

,QOQHIRVYR GYHYI\ [WSRWRIRR WDOHWBMGHYHBSP HQV %94 5( LVOOR PXUH® SXUIKQ) LOMUT HONRSSRIMANA/LOWH GHYHESP HOAR  Z DBHKRAH DG GILMNFY
| CAOMNY DQG KDV H SDEHGIWRSHDY SOMNRP \R LGFOGH D GILMNFY UDOHXBM AYIMRY ) XUKH DvP DIHNFRQEWRQY SHIP WAKHS GF DQ&RP SDQH/P D DOR HYDDDM
SRMINDRSSRIMOWA/ \R GHYHES P XQNIP 1O DEOWY HOAFRP P XQWY LQ G2 JHRIWSKLFDODWDY DV Z HIDDY P XGNP 1O CEDMY HAFRP P XQU¥Y \KDALGFOXGH O RECE®]
KRAMQ)

6D\
%84 &CEMUCE HDO{ WIAMV DR\ LVIRPMHGRQ
JGHOM 1) OFTXUQY) DG GHYHBSIQ) WO HUBIM  L(FOQAQ) P XGNP 1O UHD DEDWY HQVARP P XQWWY MQIGIICP IO P DXMJSDQHS 1RU VOB KRMQJ

FRP P XQAWY DOGLQ LEODSHXDYH DG EXUGS \R VKW DHRH DG GI MY CAONY D)5
, G- 1Q) DOGLQMHIGY LQU-DCHABMMNR QAYHOMBY/Z [\ \RLLG SOV GHYHBSHY
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$ARIK Y4 5( KMWRUFDD | RRXVHGRQWHP RAY DARQR WHGICR DAMHASRMRIRIRP HO KHBE %OONS VBN WURXIK WHFRIRINRQRMNIBIR GO/ UHFHYCEGIDG
\KHGYHBSP HQARAIBIR | RIHRRHS UWHICHWEM SURSHWWY \WH P RCHIY DIRQR \WH SRWWRIR KDV BHHY @UHD FRP SBING $ VDUWHXOWAE4 5( VAR WP JRDOV\REXGD
QYHMI HGSRWNRIR R SUR IMUE® UHDOHWEMM LOYHWR HQWV\KDAI HHIDM UHRXULIQ) HDLQQIVDQGFDK 1 GZ VSUP DUO WURKIK \WHI RBZ Q) RN/

SRMDAQ) \R H SOG W LQHIF HV LQ P XGVTP 1O UHQEDDSOW HWFRP P XQUEY WURKIK WHS G DD &RP SOV, Q DEAWRQ R \WH GHYHESP HADGE \OBI R

P XGNP IO UHXBOCSIW HAFRP P XQUAY \MUIRKIK WH $ G DO &RP SOQHY RMHU LMY HIWVRSSRIWQMY P D LGFOGH WH GHYHBRSP HOAR P XGNP 1O UHQED
DSDWW HOWFRP P XQUN\WDAZ L@EH RZ QH5 DG KHT RYHUD GQIHAMP LOYHWR HOASHUIRG DG \WWH SXUMXWRL LOYHXR HONRSSRUMQMHYIQQHZ. JHRIUDSKIE GRDARYY
RANMGH R ) GUCD ) XUWHU Z KLBH %94 5 ( T LOMNT HIWV 1Q NQAWHIMI \GRORIG B \WH $ O DD &RP SOQHY SUP DUO LQYRYH LOYHAMY LQ \KH P DI
P HP EHUR \HIRQAHQIMUY %94 5( KDVIQWHSDWDQGP D LOWHI XWUHFROUGHURSSRMQMFDED P NG LRBDHGHIXWY LOYHAR HOVIQSURVIRV

" LYHMI\ L) IWSRMRIRR WDOHABMGHYHESP HQVE LQYHXMY) LOWHGHYHESP HWR Z DUHKRXH DG G MNPV | CAONAAKURKI K LW EI MR B DOHABMAYIMRD

2 SSRWQMIFDID G5 LQJ FOSABCLQUHDCH XM NRLQAYHMUAY Z W \RLLG SO GHYHBSHY

» QMR HQW

98/ &CHMIDS HIO{ \WWBM PXUMQ® KRV IQYHAR HWIQDAYHYHSRMRIR R WDOHAEIAM GHYHESP HOV LGFOGQ) P XGNP 1O UHQBODSDY HOVFRP P XQUHY MQIGH TP 1O
P DAMJSOIEHS | ROVDBIFRP P XQUAY P L] HG XVHG SURSHWAY DQGRAHUGITR DAHN 7 KHIRTBZ LQ) SIRIGVDGARUSIROR FHYIOR \WHHLQMXE HON

0 XQVCP O 5 HMBCS SDUR HIA&RP P XQWHV+ 7 KHS G DQ&RP SDQHY

$VR' HHPEH %94 &OBANCH HOO MBMRZGHGD  HIXUW LOAMMINQWHS GF DO&RP SOQHY DNLQAYHOMUHENE HHQ9®4 5 ( DOG-RHCS QY DQHYDIHSLOWH
GHYHBSP HWFRQAKRIRD COGP DI HP HOAR P XQNEP LO CEDWF HQVRP P XQWAY DG DVI XWHUGHAUEHGEHBZ. 1Q- DO %94 &DBABCS HDO \WBMCFTXLHG WH
WP DQQY HDAW LOMBMVIOWHS GF DQ&RP SDQH/

M2 YHMEZ

7KH$ @Y DQ &RP SOQHY LV DQ LOAIUDAMG SOARP  HIIDIHS LQ WH GHYHISP HADQG \OBI R P XQNIP IO DSOWW HOAFRP P XQUY 61CGFH \WHH FRP SDQHY DQG WHU
SUHEHFHIRY KDYH GHYHBSHS DQG P DQHS P RUH WD P XGNP LO XQW WRIKRAKH 8 QMG 6\BIAY LFOAQ) FRP P XQUWY 1Q ) GUD 0 IFKUDY , (RY
7HIHARH * HRULD 7H D/ D61 RW &DIRID 7 KHS G DO&RP SOQHVAXUWH® RSHIDAMAKURXIK WHI RTZ L) FRP SDQHY/

$ARID' HHBRSPHMNERP SR %' & + 7KHS$ OF DQ &RP SIQHY RZ QY R $' & ZKFK SHIRPV\IW HBRNRQ DJG RKHU SUHEYHESP HOACRIYMNY
LFOAQ) SURWANKQEHZ UMY DOGGHAIQ  LGHWLHY GHYHESP HONGDGAGQY . Z KIFK LY WSIFDED FRP SUMHGR DFRP BDIRO R LQMDODGE H \WMEDOHTXW DOG
IQAMIRIOGEW SIRVIGH RHILIKWR \WH FROMKANRD SURFHW DOG DUDQIHY |RUWKH XGP DM \OBI R WH SURMAW XSRQ WIELD DIRD $' & HOMY LQR D
GHYHISP HADI P HQAZ W HIFK NRLQAYHOMUH WDALY | RIP HG VR LOYHAIQ GHYHERSP HOASURWRN RUILCDAG B\ \WH SR DQG HIWGQY D GAYHESP HOATHH | RULW
\HYFHY

$ QW DQO0 DIIHP HQARRP SDD 3$0 & + 7KH$ QN DQ&RP SIQH/PXUH® RZ Q/ R $0 & ZKKSHIRPVODAQ DYGSURSHWW P DIHP HUWHYLFRHVIRU
WHP XQVIP [® CEOW HWARP P XQWNWY GYHBSHG B! \WHS$ QF DQ&RP SDQHY SURVR \WH XAIP DMVOBIR \KFK SURUAV , QFHMEIQ DY $ 0 & DOR SIRVIGH/\KK
HLYLEH/\R DS HQWFRP P XQUHVRZ GHGE. LG SO DOG FHIBQ D LADMS HQMY $ 0 & HIMYIQR DGDUQ) DG SURSHW P DAIHP HADIUHP HWZ [\ HIFK
NRLQAYHQMUHWDAY | RP HG\R LOYHANQ SIRMAVRIILGDAGE, \WHSDMRP DG HIQYDP DI HP HWHHI RIMWAHYLEHY

$ QW DD* G HNHDERQMKAIRD 3$* & + 7KHS QW DQ&RP SIOHVAXUWMM® RZQY R $* & ZKIFK SHURP VIHHICFRQMRRUMHYLRH | RUDP DRI R

WHP XQULP 1O CEOW HQNRP P XQUI/GYHBSHGE, \WHS G DQ&RP SDQHY ) RUNLQAYHDMUA/| RUP HG\R LOYHWNQ SURVANV RULCDAMGE. \WHSIMRP |RUZ KIEK D
KLLG SOV JHHDCFROAEPRULY GRAVHG $* & HOMYLQR DIHIHDOFRQREARUD) UHHP HAZ I HIFK NRQAYHMUH QG HOLDY D IHH DOFRQAMIPRUL HHI RUMWNHYLEH/

7KUIRAIK - DO %94 5( DGO U$ AN 0D LOHIMG LQ WH P DIILQ) P HP BHUR WH NLQAYHQMUA/ \WDAZ HIH | RUP HG \R LOYHIQ SURVRV RIJLCDAMG B\ WH
SDIRP 7KHP DILQ) P HP BHULY WSO HQM®EG \R UHFHYH DO LGRUHDHG SHFHQEIH R WH NRLQAYHMUH GMMEXNRQY | URP \KH SURMPW R \KH H \WQAKDAIKH HIXAWY
LOYHRRLY LO\XAK YHQMUAY UHFHYH DI UHHG XSRQ UMY RO WHULQYHW HQ + RZ HYHU DY/DUAKONR 984 5 ( IV IFDXAMROR 0 US$ QF DOV HIXWY LQMIIVLQ \WHS GF DD
&RP SOQHV/1Q- DAY DVIXUNHUGHAUEHGEHBZ. 0 U$ G DQVOYHOR LOYHMY HONQWWHP DEILQ) P HP EHUZ LaOEHRDH DQGRMHDQ FHAHQ SIRMAN FXUH® 1Q
SUHEHYHBSP HWKLYLQMHAY HONQQH. GHYHBSP HONVZ LA HHID HIQSUR IWFRQUMMAZ LK \RHCRQ P DEILQ) P HP EHY/LQWWH DSSTFE®I GHYHESP HABURWAN ) XUk
%94 5( KD/IQWH SDXMDQG P D LQWH | XUHUH FRMGHURSSRUNMQMIFDD P ONGQJ LGRBDHG HIXW LOYHIF HWLQ RHRUP RIMR \KFK SURVRV RWLQDMG B\ \KH$ G DD
&RP SIQH/

7KHS QF DQ&RP SOQH/KDYKIMRUFDD [RXUHGRSHDMY FRWWVIQH FHWR WHIH/HDGHG | URP \WHSURWIAN DQG DY DUAKOQQIVIHHDMGE \WHRYHDGEMMRP DA
JHHD® DARADME Z W %94 5( OG0 U$ QR OOV UFHSAR SURP RIMG HIXWW GMMBXAIRYY [ URP \MHULQMNE HON L \KH P DQDILQ) P HP BHUR \KH GHYHESP HQANRLQWY
YHOMUBY

94 5( V2 ZQHIKLS LOWHS G DQ&RP SDQH/DQGS FIXMUROR $GAWRIDY TXW, QMHIV

,Q1RHPE 994 &CEANDGHIO( MBMOFTXUHGD  HIDAW LOMBWAIQ \WHS O DD &RP SDQH/ | RUFDK FROIGHDIRQR P LORY LFOAQ P LARQLQ
WIQLRMRQFRIV Z W0 U$ GRDQUABQQI D HXAW LQMM:  KIBH\KHS GF D) &RP SDQHYZ D/ DMLQAWHIMHERE HHD984 5( D50 U$ QR 0D WH SOMA/\KDHG
GAMRQP DNGQI DAKRUIM | RUDEMI QI LFDQARSHIDY) DG | LDAQ) GHAMRQY 7R WHH \WQAKDAKH SO/ FRXTS QRABIFK FROHXVRQDP DU \WHRSHDIY DIUHP HQV
JHHIDED SURVIGHEWDAD\KLLG SOV Z RXES UARYH KK P DML KRZ HYHU | RUFHMEIQ GHAMRQY WH RSHIDICY DI UHHP HABURYLGHG \KDAKH YHQMUH FRXQE RABUIRFHHG Z W
\XFK P DIWLY Z WKRXWESSURYDO URP ERW SO




7CEGIR &

3XVXOQAWRWHRSHDMY DIBHP HOWR WHS O DQ&RP SOQHY 994 5( DORDIUHG\ROFTXUHADQDGAWRID  HIXW LOMMANQWHS @Y DO&RP SOQHYIURP 0 U$ GV DD
Q- oY | RUDSXUADHSUFHR P LAIRD \KEMPWR FHIBIQ DEWWE HW LGFXAQ) UHP EXYHP HOWI RUSUHEHYHERSP HWH SHIEWMUY LRXUHE DARHWP HR WH
DFAMMRY  DAZ KIFK WP H94 5 ( Z RX@ DOR CFTXLH FRQNRODGE GHAMRQ P CNGQ) DAKRUIMY | RUDEMI QU LFDQARSHIDNY) DOG I LQDGAQ) GHAMRQY UHDAG \R \WHS OF DD
&RP SDQH/DVR DG \KEHNXHARWWHOFTXMURD ) XWHJ 0 U$ QI DR DOR KOG WH UKWDY ROWNRQ RULQ RMHUSUHEH LGHS FLURXP WBRHY \RUATXUHO®4 5( R SXUKDH
KVUPOQQ — HXWIQMANWOWHS QY DQ&RP SIQHVIRU P LAIRQ DAZ KIEK WP HO U$ G DQZ RXG QR BIHMHYHDVOQH? SR FHR \WHS G DR&RP SOQHVDG
R GQIHIKDYH DQ HIXW LOMMIQ \WH$ QR 0Q &RP SIQHY + RZ HYHU IWHSHAYH R %94 5 ( IV DFTXMUWRQ R DEAMRIOHTMXW LOMIV O \WHS G DQ &RP SIQHY 0 U
$ QN DO LY HOMBG R UABIQ KLY P HP EHIKLS LOMIRV LFOGQ) KIYGHAMRQP INGI WKW LQ\WHP DEILQ) P HP BHUR DEDGHYHESP HINRLOAYHOMUA/ WDIZ HHRUWLCDMG
SURMRY®4 5 ( IVEFTXMMRQR \XFK HIXWY LOMIFIVIQ\KHS GF DQ&RP SDQHYIURP 0 US$ G DD

2 Q- WH $FDAOMRY' DM %94 5( FRHGROWHIFDAMMRQR \WHDSAMREID  HDAW LOMMAVIQWHS GF DQ&RP SIQHVIRU P LARY WHBRMY
\WH EDVH SXUAKDH SUFH R PICR) DQOEAVRID  PILARQR WP BXYHP HON | RUSUHEHHESP HOAH SHIEWWUAY LGRAUWHS DAKH WP H R WH CFXAMWRY DJG D
Z ZOGIEMWHYR P LAROWR U GRADQHIP DAGZ RINGQ) FOSMIOEH LAWDBXDAMS SAOKOQAR \WHWP VR \WHRSHDMY DIUHP HOABXKOQAR \MHWP VR \WH
RSHDMY DIUHP HWWKH I LGDOZ RING FDSIVBODENWE HQADP RXQAZ LODEH GHMP LIGHS B\ 994 5( DQG0 US GF DRIRTRZ L) \WHFBMQ DQGP D WAXONQWHSD P HWR
DEAMWRICFROUGHDIROWRO0 U$ G DORUDWH XQG\R Y4 5 (

,QFRIGHANRDZ W \WHIFDAMMROR WH LOMMXWURP 0 U$ QDD %% 5( DOR DFTXUGWHUP DQQ) HIXWY LOMBARZ GHG B 0 U$ OF DD 3XUXOQMR WH
WP VR WH P RALLHG DUDQIHP HOMRUWH DFDAMMRO R \KH P DQQ) HIXWY LQAUMIVVKH SO DIUHG WDAO U $ GV DQ Z WP OQ HP SR HS B\ WHS OF DD
&RP SIQH/OGWDMHUPDQQ P LARYSD P HOWRUWHLQMINZ LOEHGH HIFHGXQIOMHHDMHUR L WHWMWIP LCDMRQR 0 U$ G DQIVHP SBR P HOWURP \KHS$ G DO
&RP SDQH/RJ IL 1 RHPEHU \WH?) LCDOBD P HOW DM, QDEARY WH SO DI UHHG R \WH I RTBZ LQJ \MIP V UHIDAG\R Q2. GHYHIRSP HVBURWRAW FRP P HALQ)
KEVHDXHQAR \WHS FTXIMURY' DM

;1M UASHRNR FHYELQ SURSRVHG GYHBSP HASURWAN 1Q SUHEYHERSP HQVO U $ O DQ Z LOEH HRMBG R LQHINIQ WH P DEILQ) PHPEHUR DR NRLQAYHQMUH
| RUP HG\R LOYHUNQVKAK SURWRNVDVLL KIYRZ GHIKLS SHIAFQEIHLQWWHS GF DQ&RP SDQHVZ D/VMMD Ll WHSURWRVFRP P HFHSUR AR WH) LCDCBD P HW DA

© WM UASHPAR FHIBEQ SURSRVHG GHYHBSP HYBURWRNRDAZ HIHGHMIP LOHGWR EHXQINHD \R SURFHHG OQGI RUZ KIFK 0 US$ G DQ GG QRABFHYHUHP EXSHP HWRU
KLYV \KDH R SUHEYHBSP HQAH SHIEWUY DAFBRMQ) %94 5( DIWHG R WP EXH 0 U $ G DQ IRUKLY \KOUH R SUHGHYHBSP HOAH SHIGWMU LI \KFK SURWRV
XGWP DMD SURAHHS DAD MALIGDM SURUWR \WH ) LDO3D P HQAY DM ) XU Ll \WH SURMAV FRP P HIFH SURUVR \WWH) LGDOBD P HW DM 0 U $ G 0 Z LADOOR EH
HON@BGWR LOMHINQ\KHP DI P HP EHUR DD NRQAYHMUH | RUP HEVR LOYHINQ KK SURVMAVDYLL KLY RZ GHIKLS SHIFHQBIHLQ\KHS G DQ&RP SOQHYZ DY/ \VIMD

© W UASHPAR DTRKHISURMRVKDAFRP P HIFHSURVRWKH) [QDOBD P HQV DM 0 US$ O DQZ LAIEHUATXLUHG\R LOYHWNQWHP DEILQ) P HP BHUR DR NMLQAYHOMUH

| RUP HG\R LOYHWAIQ\KFK SURVEWDVLL KLY UHDIYHRZ GHIKLS SHFHOBIHIQ\WKHS G DO&RP SIOHVZ DY+ RZ HYHU LQVKFK FDH KLY LQMHAR HONQWH YHOMUAY

Z LOEHHONBG\R SUR IWMP LOUNRWRHHLHG B GRQP DEILQ) P HP EHYUDKHAKDQWHSUR IWVR Z KIFK 98/ 5 ( Z LOEHHQMN®G D/WHP DIILQ) PHPEHU,1 0 U

$ QW DQ GRY CRAQMMNQ\WHP DILQY) P HP BHUR DEAMRDONRQAHOMUY 984 5 ( Z LOEH HONMBGWR R I VALY UHTXULHG FOSMIDARQUBXAWRQ DI DOWARH GH HIHG
P LARQSD CEGIVRO U$ QY D

$VDUAKXOR WHWIQLRAIRY 984 5( IVQRZ HOM®EG\R QRP LCDM DOP HP EHY R \WH H HRAWYH FRP P LWikH WASRQUE®G! | RUWH P DIIHP HOAR WH$ G DQ &RP SDQHY
DINRXIK 984 5 ( KDV FRQMXHG\R GRP LQDMO U'$ G DQDVDP HP BHUR \KHFRP P LWWH DG LY GHHP H3 \R KDYH CFTXUHE FRQURODGE GHAMRQ P DNGQ) DAKRINY | RUDD
\LJQULFDQARSHDY DG | LQIAQ) GHAMRQY UHDAMS \R \WH$ O DQ &RP SOQHY ) XUKHU 984 5( Z LOKDYH GAMRQP ING) DAKRIMNY | RUDDMIQU FOQARSHDIY DG
IQGAQ) GAMRY/IRUID GYHBSP HQWWRQAYHDXUHWDAY \SRQRUIHG DG I RP HG B\ \KHS @Y DD &RP SIQH/\KEHNXHMR WHS FIXOMMRY' DM + RZ HyHJ D/ GVAXWHG
CERYH 0 U $ QW DQ KDY/ UEIGHS KLY P HP BHIKLS IQMIMV LGFOGQ) KLY GAMRQP INQ) WKW LQ\WH P OILQ) P HP EHUR DIDGHYHESP HQANRQAVHIMBY \KDAZ HIH
RWIDMGSURMRYY4 5 ( WVIFDXOMUWROR WHUP DQQ) HNXAW LOMIAVIQWHS GF DQ&RP SIQH/IRP 0 US$ G 0Q

$FARXQICY IRUYE4 5( V, QMR HONQWHS QR DQ&RP SDQH/

7KUIRIK WH$ FIXMURY' DM \WH&RP SO CFFRXQIMG | RULW LOYHWR HQAQ \WHS$ QY 0 & RP SQHY XQGHUWH HIXW P HARG R CFFRXQIQY  D/9¢% 5( DQG0 U$ QW DD
WLQ® P DDIHG\WHS O DQ&RP SOV DQG\KDUHE G-AMRQ P CNGQJ DAKRUNY | RUDDWI QI LFDQARSHIDYY DQG I LDAQ) GHAMRQ/ARURKI K \KFK CDM ) XUWHU \KH&RP ST
KDV CFFRXQAMG | RULW LOYHAY HON LQWWH P DDILQ) P HP BHUR GHYHBSP HOARRQAYHMUAY WDAZ HIH RIJLCDMG SURUVR \WHS$ FIXAMNRY' DM XQEHUWH HIXUW P HRRG R
ODFFARAQIY D984 5( DQGO U$ QR DQMP LMD KOG GHAMRQ P NG DAKRIMNY | RUDMI QU LFDQARSHIDY 006 | LQDIAQ) GHAMRY/HIDAGWR \KHP DEILQ) P HP BHUR
\KFK NRLQAYHMUAY

$VDURKXOR %94 5( WVOFNAMROR FARQURCDNG G-AMRQ P INGQI DAKRINY RYHWHS GF DQ&RP SDQHY WH&RP S0 Z LOQRZ. ARQRIEDMWHS GF DQ&RP SDQHVIQIW
I LCOGADOWEAP HQVDY/R \KHS$ FIXAMMRY' DMXMQ) WHIFTXAMMRQP HERGR DFFRXQIY) Z KLFK UATXLUAVAKDARH DAV CFTXUUHG DQG QCEL WA/ DXXP HE DARADMG Z WK 0D
DFTXLUHH EH BFRIQ] HG DAKHUI DU YOO DARH DFTXMMRQ GDM $ VD UAKOWKH &RP SI) Z LaDUHP HDXUH\KH FOLUY L) YOOH R LW FXUHQARTXU LQALMAN LQ \KHS G DD
&RP SOQHY DAIDUYDOH D/ R WH$ FIXOMMRD' DM Z W DD UWAKEMY UHP HDKUHP HOADGMWVR HOABFRIQ] HG LQ WH &RP SOQ TV WEAP HOAR RSHDARYY ) XUikHU WH
&RP S H SHAV R BFRIQ] H JRREZ L@EDHE R WH Gl HFH BHEHD L WH IDUYDOHY R \KH LG-DIVICE®! DAHV DG (CEONY R \KH $ QY 0D &RP SOQH/ DAKH
$FDAMMRY' DMDOQG LU \WHDIJWIDM R \WH FROUGHDIR) WM HUHG P HDXUHG LQ CFFREDGAH Z LW \WH DFTXAMMRQ P HNRG R CFFRXQIY  OQG \WH [ UYDDHY/ R \KH
&RP SO IVPAUHAHTXW LOMIFMNIG ). QRIFRURTLY LOMIAVIQWHS GF DQ&RP SOQH/DAKHIFTXMURQ M

$ VDUAKOWR WHIFDXOMMRY WHERP SI) H SHRVWDAWY L@DOR FRORICDMWHP DQILQ) P HP BHUR 0 G2 GHYHESP HOWRLQAHOXUAAKDAIUH\SRORBG DG RP HG
B WH$ QY 0D &RP SDQHYFRP P HAQ D/R - QG VEHIXHIAR \WHS FIXAMMRY' DM ) XOWHU Z KLB! - RHOS GF DD Z LAJHHDD WO KLY GHAMRQP NG WKW LQ \KH
P DQEILQ) P HP BHUR GHYHBSP HARQAHMUAWDAZ HIHRULQDMG SUR AR WHS FIXOMRY' DM WHERP SIQ LVFRQIAQ) \R HYDODM W IFFRXQIY | RUMWIQMIT HON
LOVKAK NRQAYHQMUA/D/R DQG\KEVHTXHQAR \WHS FTXMMRY' DM XQEHAKH CESOFCEGIDFFRX QY IXAFH
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2 \WHUO DNHY/5 HDWG VR WHS$ G DO&RP SDQHY

$VR' HHPEHU %94 5( DQGO U$ QN DQKIGHIFK FRQUBXAMG P LAROWRS 904 * XOION / / & 3$9%94 ~ DNRQAHIMUHHKEEQKHG\R SURYIGHJ XDUIQAHY
ROWHLQGHRMIHW/ DQG FROAKRNRO FRWRYHUXQV/R . GHYHESP HONRLQWHOMUYIRP HG B \KHS GV DQ&RP SDQH/ 8 QEHMHWP VR \KHRSHDMY DIWHP HOWR $ 9%
%94 5( DUG0 U$ Y DOZ IAABOWHUUBRGRRH  HIDAW LMV LQ\KH NROAYHOMUH XQUDWKEK WP HWDAKH N QAHIMH LY (R GRIHISIRACQ) JXOLIQA UHDMS
R GHYHBSP HQANRQAYHMUY RUIJLCDAMS SURUVR WHS$ FDALMNRD' DM $ WK WP HWDAS 984 LV (R BRIHUSURVAQ) JXOLIQMA UHINMS \R VKK GHYHBSP HOANRQN
YHOMBV 904 5( Z LEIHHIDID DFTXUHO US GF DYVHIXW LOMMINGS %94 EDHERQKIVAKHDRAMBOAQ) FEBABCIOS %94

,Q AHYELO ALURP IR/ \WH$ QR DQ&RP SIQHVP D DFTXLHWH P HP BHIKLS LOMMMAV QS * & WDADH RARZ GHG B\ WH$ QI 0Q &RP SDQHV | RUD SXURKDH SUFH
EDHG RO IRP XD/ VHATRW LQ \WH RSHIDIMY DIUHP HAR $* & ) RTBZLQ) WH CFTXMMRQ R 0 U $ G DIV HDAW LOMMV LQ \WHS$ O DQ &RP SOQHY 1O - DY

984 5( PAR® H SHAW\WDAMZ LGDH HIAVH W WKWR CFIXALH \WH UP DQQ) P HP BHIKLS LOMMVIQS$ * & 1O " XHVR WH | RUP X DSSTFCE®! R WH RONRQ
SXOKOQARZ KIFK %94 5( LV/SHIP WHEWR CFTXUHVKEK LQMIAV Z KLFK LY/ SUP DU® FOBXDMSEDHGRO$ * &1vZ RINGQ) FCBAMICEDDRHDG DSHAHMWHR H SHAMGSIR W
1URP PXUMAFRQUAKRNRD SURVIFV DG LY QRAFDBXDWG EDHG ROWWH I DUYDOH R VKK LOMBMN 994 5 ( GR QRAH SHAWR SD. DMIQULFDQALP RXQAR FDK XSRQWH
FRUQ R \WHOFTXMWROR \KFK LQMIV + RZ HYHU %94 5( Z RXTSDAXP HUASRQUELOW | RUDQ. Z RINGQJ FOSMIOGH LAWWHDMGRS * & DAKHWP HR FBRMQ) OGP D EH
REQJDAG\RSD. DSHAHQOMIHR SIRIWIURP $* & Ll DQ \R\WHVHIBLRYHMP H

,Q0 DK WH$ @Y DQ&RP SDQHY CP HIGHS DG UANBIMG \WH RSHIDICY DIUHP HOAR $0 & R DEP MDD X LADAG SRSHWV P DD HP HOWFRP SIQ. DV D NRLQAYHOMUM
SDNGHJ 7 KH$ @Y DQ&RP SDQHVLY FRQMMGQ) VR VHYH D/WHP DILQ) PHPEHUR $0 & ZLKDQ P DMUGHAMRQ/UATXUCQY \WHIOSSURYDOR ERW SOV 2 QRHWH SOMHY
KDYH UFHYHG D GHFHADY  FROHONV UHDAG R WH IRUP DIRQ R \KH NRQAYHQMUA/ D/ UTXLAG B\ YDURXY WINHKRTHY LFOGQ) FHIEQ GLEHY HNAW LQYHXRY DG
UIX@RY DIHFAH/Z W MUVGRIRQ WHXQDH LIDME SURSHW P DEIHP HQWFRP SOQ Z LAWHYH D/WHP DDILQ) PHPEHUR $0 & ZLKDQ P DMUG-RMRY/FRQMXQ) \R
UTXLAH WH CBSURYDOR  ERK SOV 8 QEHUWH WP VR \WH RSHIDG) DI UH-P HQAKH SO Z LEDHTFK. BH HOM®G \R UHFHYH GUWBXMRQ/ R DYDIOE® FDK R WH NQW
YHMUH EDHS RO D SIRAUEHS | RP XD Z \MQ \WH RSHIDY DIUHP HOWZ LW \WH SO JHHIDD HIFK WHFHYLQ) R @WMEXEEG! FDK DWWUKH XQO LADMS SURSHW
P DO HP HQVARP ST KDY UHFHLYHG LWIQMPCFRQUEXIROVRS 0 & DOGWH SO/ KDYHUHFHYHG DUHMUOR DO DEAWNRDOFISAICFRQUEXNRO/AKEVHTXHR WHI RUP DR
RKH NRLQAYHOMUH ) XU SXOXOQAR \KH\MIP VR WKH DI UHHP HOWHDFK STUY KDY WH UL KV \RLP LCDM \KH NALQAYHQUMUH DD HP HOADADQ WP H Z LW VKA \RLP LCDINRO
UHKEM LOWHXQD! | LIDMS SURSHWWY P DI HP HOWARP SDQ. WEQW HUQ) IWRZ GHIKLS LOMMVIQS 0 & ECFNVR\WHS G DQ&RP SOQHY + RZ HYHU LL \KHS GF DQ&RP SDQH/
H HIAVAV\MLY U KWBUR VR WH I LXMADQRYHYIOY R WHIRIP DIRQR \WH NRLQAYHQMUH \WHS G DQ&RP SDQHVLY UTXHG\R SO DSHIWV XS\RDP [ IP XP [P RXQAR

P LR

SAMH' HYHBRSP HOV6SRORHGE \WHS QY DO&RP SDQHY

$VR' HHPEHU 98/ 5( KOGLQYHWY HQVIQHI KWRIYHGYHESP HIV\SRQRBGE! \WHS G DQ&RP SDQHY Z KIFK DUHDVI RTBZ V GRALYLQWRADQG/
&DUW 1QJ 9DOHR
994 5( , QMR HOW
DV HHP EHU

3LRMFW | REDARQ $ SDUR HA8 QW 3LRMP\G\DMVDW HAHP EHU

$ QW+ DQG&HED 7P D ) BUD 6\IEL) HG 2 XSG

$ G/ XGDP 70O 0 LCPL ) GUD SROMKAIRQERP SOIMG & XUWHI® YHQ) / HDHG

$ QN+ UDQGDWY DN\H:  LAV/3KDH 2 DR ) RUD 8 QAHUEROMKANRY ([ SHAMG&RP SBURDLQ

$QN/ D\H:  LaV/3KDH 2 DR ) GUD 8 QGAHUEROMKANRY ([ SHAMG&RP SBURQLQ

$ QY+ UDQG D/ XFROW XNV ) GUCD 8 QAHUEROMKANRY ([ SHAMG&RP SBURDLQ

$ QWYOH/ DNH ;. FWBOP %K ) GUED 8 QEHUEROMKANRY ([ SHAMG&RP SBURQLQ

$ QY6 DQYDUEDD 1 D80V ) GUCD 8 QGHUEROMKANRY ([ SHAMG&RP SBURDLQ

$QWD. HIEID . HIED) GUD 8 QAHUEROMKANRY ([ SHAMG&RP SPURQLQ

7KHAEDUUYIDIBRIH %5 (YVLQYHVIYPHFGWEHU LQFOXG HM O QUHRIMVW PG (YL Q Y H V WE/HSRUW | HHUTUKHD®Y V R FZ. DWWKE® WX & O D
7UDLO SURMHFW LQFOXGLQJ WKH LQYHVWPHQW EDODQFH DQG DFFUXHG SUHIHUUHG UHWXUQ

5LIKWAR- RQVGHUMH' IMUEXUIRYY

7KHRSHDAY DIUHP HOVIRYHQQ) \KH NLOAHIMUA\GRORIG B \WHS$ G DQ&RP SDQH/JHHIED SURYLGHWDAKHKRTHYR \WHQRQP DIILQ) P HP EHIKLS LOMIAV
DU HOMB G VR AMMEXNRY/ EDHE ROWHUSUR UDBNKDUH R \KH FOSMIOFRQMEXWNRQY R \KH YHQMUA/ XQIODKAK P HP EHY UHRHYH WHUDJJ U DM FDSMIDFRQMEX\NRQY SOV D
\GHALLHG WHMQ RO WHUFDSABD $ IWUNKFK P HP BHY UHRHLYH \KFK CP RXQV. QMMBXWRQY DUH EDAHG RQ DQ DIUHHG XSRQ DIRFDIRQ R WH WP DIQQ) [P RXQN DYDOE®! | RU
AVMEXNRD Z W WHKRTHYR \WH P DDILQ) P HP EHYKLS LOMIV UFHWQ) DO LRUDIQ) SHAHQBIHR \WH QUWIBXMRYY $ V994 5 ( T LQYHAR HON LQ WH CERYH NLQWV
YHMU/ LFOGHLQMIT HOVDYDP DI P HP BHU 9694 5 ( VRYHDOHRGRP LF LOMMWQWKHH SHRAMG GMMEXIRY | R \KFK YHIMUVIQP DO FDH/LY QRAMH\CP HDY/
IWSUR IDBVKDHR W FRQUEXWNS FEBABCLQWKH YHOMUY

6LQIGY) DP IO HYHBSP HIW %4-DFRQ/ DNHO DWAUS@QQHE' HYHBSP HW

%94 5( LV\WHP DRRMUGHYHESHUR WHYHIFRQ/ DNH&RP P XQW DP DAMISDQLHE FRP P XQWY GFDMG LQ6W- RKQV&RXQI ) GUCDWDNY EHQ) GHYHBSHSLQ | RAUSKDH/
DQGH SHAWGWR EHFRP SIM-GR QI TP LO KRP HY/DQGWWZ QKRP HY 99/ 5( LV/SUP DU® GHYHERSLQ) \WHOIQG DG FRP P RQ DUHDY DG HILY | LQMWKHE GW\R \MLG
SOV KRP HEXL@EHY 2 WHAKDQLOWHFDHR \WHEWFRP SUMQ) 3KDH  Z KIFK Z HIMVRTEWR DKRP HEX@EH DY XQEHYHESHS GW \WHDI UHHP HOVSXOKOQAR Z KIFK 9894 5 (
LV VHIGY 1LQMKHSE GV VR KRP HEXTEHY JHHIDE SURVIGH | RUD EDH SXUKDVH SUFH KDALY SDG\R 9% 5 (- XSRQWHVDBIR \WWH GHYHBSHS GV R WH KRP HEXHY DG D
FRQIMI HABXUAKDVH SUFH KDY FOBX@MG D/ D SHFHQEIHR - WH SURFHHB/ARDAKH KRP HEXLGBHY UHFHYHI URP WH\DBIR \WHFRP SBIMGKRP B/ KLGIDQHAWP DMGLP RXQW
R \WH PRI HMBXUAKDHSUFHLY UFRIQ] H3LQ984 5 (W UYHAY XSROWHVOBIR \WHBWAR \WHKRP HEXLEHY WHFROMY HYBXUFKDHSUFHLY SDG\R 9% 5 ( XSRQWH
FRMQ) R KK KRP H\DBVE, KRP HEXLGBHY
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%94 5( KDV\NXEWEQNDD FRP SBIMG WH GIYHBRSP HOAR WHEWFRP SUMQ) 3KDHY  WURAIK R WHYHIFRQ/ DNH&RP P XQW DG SUVRAO \RG\WH XQEHBSHS
GVARP SUIMQJ 3KDH  LQDEXDIGWOBIVR DMQI BIKRP HEX@HIIQ

7 KHIRTZ LQ) \BEGIVXP P O] V\KHWIMVR WHVOBIR GW\RKRP HEX@HYLQHK SKDHLQWHGHYHBRSP HOWVR ' HRHP BHU

3KDH 3KDH 3KDWH 3KDH 7REO
6LQIGIICP 1O TRZQKRP A/

7RICEDH-C BV

| RNMARG\R KRP HEXU@HY

5P 0QQ) GBW\R\HD 2 2 2 2

| RNXQEHJFRQUIFVZ 1\ KRP HEXLGEHY 2 2 2 2

$YD.(M'I®N 2 2 2 2 2 2

SVXOUMHUGHAIEGIQ WP 1RM  WR\KHERP SO IV ARQRIEDAG | LQOGADOWBM HW LGFOGHG LOWLYS QX006 HBRWO®4 5( JHIHIDD WHFRIQ HYUYHDH
UHDMG\R\ODVR GVR KRP HEX@HY LGFOGAQ) DQHAP DMR 00 FRMY HBXUFKDH SUFHH SHARG\R EHFRIBARGLQ UHDMRQWR \KFK BV XSROWHFBRIQ) R
WH\DBIR \KAK GW\R \KWH KRP HEXL@HY $ GRRXIK %94 5( WHFRIQ] HY\WH H SHRAMS FRQIMIHASXUAKDVH SUFH DARFDAG Z LW \KFK GRV XSRQWH FBRMQ) R \KH
\DBI\R WH KRP HEX@HY 98/ 5( XGNP DMD GRY QRAUHFHYHDQ FROMY HABXURKDH SUFH UHIDAG R D GVKQIMDNH KRP HEX@B-UFBRHY ROWH\ODIR DKRP HRQ
WH GRADQG FREDANV \IWH SURFHHBY 1 URP WWH KRP H\DIB! © LW UHSHPAR \WH \DDI R WH XQEHYHBSHE GWFRP SIMQY) 3KDH %94 5( UFHYHG\WHSD P HOAR \KH
SXUKDH SUFHI RAWHERWVI URP WH KRP HEXL@HUDARHWP HR FBMQ) \XEVIRAR FHEIQ DO HOV FRQMP SOOMS LOWH DI UHP HOVEXAKH DI UH-P HOAHIDAG\R
WHWDQULRNRQ GRHYQRABLRYLGHI RUD FRQII HMEXUPKDVH SUFH\RKRMUH VP LOAR\KRHDI UH-P HONVUHDMG\R WH\DBIR GYHBSHGERVIQ3KDHY  WURKIK

$V QRIMG LQ \WH \EEG! CERYH 984 5( KOG \RG DDBW W 1Q WH %4-FRQ/ DNH&RP P XQW DVR ' HRH-P BHU D05 WHH W DH QRZ. XQG-U FRQUERAZ WK
KRP HEX@HY $ FFRAQIO RKHMDQWHFRMQ) ROWHVIBIR \WHUP DQQ) GV %84 5( KD/AXEWERMID FRP SBIMGIWSUP DY CRAVMAY D/WHP DXMUGHYHESHUR \KH
%HIFRQ/ DNH&RP P XQW

+RZHH) %84 5( H SHRWWR FRQIMXH W FRIBRWARQII HAEXUKDH SUFHI URP KRP HEXL@HY XSRQWHVOBIR KRP VB WHKRP HEX@HY DQGD/R ' HAHP BHU
%4 5( KOG WHRIQ] HG FRQMIHNSXUKDH SUFH UHFHYDEGY \RBIQY) P LORQ UHDMS \R \WH \DBI R QW LQ WH %4HFRQ / DNH &RP P XQW 7KH IRTBZ 1Q) \BE®!
\XP P DU H/WHWIMVR \WWHVOBIR KRP VB KRP HEX@HYRQAWIQ3KDH  WURKIK  SUMRX\O \RGE %94 5( \R\WMKKRP HEX@HY

3KDH 3KDH 3KDH 7REO
6LQIGIICP 1O 7RZ CKRP HY/
/| RM\RG\R KRP HE@HY
+RP HVFRHG 2
+RP /U DQQ) \RFRH

994 5( ILDAGDSRWROR WHGYHERSP HONRWI RIWWH YR/ DNH&RP P XQW WURKIK WHIMXDFHR &RP P XQW' HYHBRSP HQV DMUIPVW/ARQGY 8 QGHMHWMP VR
\KH DI UHP HOV Z W WH KRP HEXU@HY 1Q FRQCHANRQ Z W \KHVDBIR \WHILOMKHG BW %84 5 (1 WV UHIXAUBHGWR UHBD DSRWRQR \WHERQGY Z W SURAHHGY TURP \MFK \DBYV
Z KIGIDSRWRQR WHERQG/DHDAXP HGBE WHKRP HEX@HY

BLQIGH) DPLO " HHBSP HIWZ W 7KLILG3DUNV' HYHBSHY
0 DUEHID

$VR ' HHPEU U4 5( KIGIQMAMG P LARQLQ D NAQAYHIMUHZ W &8 + RP H/\R GYHES 0 DUEHID DUMGHMORRP PXQW FRPSIMGR IQIG!
IP 1O KRP HYLQO LLIP DU) QU 8 QGHMHWP VR WHRSHIDIY DI HONEHETHHD984 5( DOG&S& +RPHY %94 5( LVHMMBG\R UFHYH R WHNRLQAYHOMUH
AMMEXNRQY XQIWHFHYHY LW D).J U D FESABOFRQUEXNRQY SOV DVSHAL LHG UMQ RO IWFCBMIDS IWL%94 5( DG&E: + RP HY/UHFHYH DVGHAL LHG UHM.D OOG WH UMD
R \WHUFRQUEXANG FOBAED D) GWMEXNRQY \KHDM DUH KOG EDHG RQ HOQIQIV Z W && +RP HY D/\WH P DDILQ) P HP BHJ UFHYIQ) DQLGRUDIQ) SHAHQMIHR
AVMEXRY/

*XUQ) WH\ HOUHQGHS' HRHP BHU \WHMQMWHOMMHFRFGROWH\OBIR  MQIGH TP 1O KRP HY DG4 5( WFRIQ]HG PIERQR HIXW HIQQIVDXG
BFHYHS P LAROR GMMEXRY/IRP \WHYHIMH $ VR ' HRH-P BHU WHRQNHOMMKOGFRHGRQWH\DBIR 0D MQIGHI TP LO KRP H/1Q0 DUEHD

6N &RH

,Q-XH %94 5( QMMM PILERQD/RHR DQ® EHUR LQHARYIQDNMIQAHOMHZ LMK/ DBD &R \RGHYHBS 6N &RYHDN HAENH DUAMGHQNIOARP P XQW/
FRPSIMGR QOGP KRPH/IQ/ R CKDRKHH ) GUED 8 QGHUWH\MP VR \WH RSHIDIY DIUHP HOMRYHOQQ) \KH MQAYHIMH %94 5( LV HONBG \R BFHYH

R \WHNRLQAYHOMUH EMMEXNRQY XQMIWIHFHYHY LW D).J U D FCBAIOFRQMEX\NRQY SOV DVGHAL LHS UM QRQIWFDSABDS I\MUDTLOYHWRLY BFHYHDVGHAL LHG UMY
DOGWH WMQ R \WHUFRQUEXMG FDSMID D) GMMEXWNRQY WHIHI WUDUH KOG EDHG RQHDIQIV ZIWK/ CEHD &R DVWHP DQILQY P HP BHU WHFHYIQ) DQLGRUDIQ)
SHA-QEIHR GUWBMRY/
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"XUQ WH\ HUHGG' HHP B \WH MROQAWHOMH FRFG RQWHVOPIR - MQIGIICP 1O KRPHY DG%4 5( WHRIQIHG PLAIRQR HIXW HQQV DG
UHHYHS P LAIROR GVMBEAMRQVIURP WHYHOMH $ VR ' HRHP BHJ \WHNRLQMWHOMHKDGFRHGROWHVODIR DD MQI®H ICP LO KRP H/IQ6N. &RYH
6N &RYHERXAWN

,Q) HEXOW 994 5( QMMM PLEIRQDVRGHR DQ®P BHUR LQMIRYIQDNROQAWHIMMHZ W/ CEHD &R \R GHYHBS 6N &RYHERXK DV HI@NH DUAIGHUID
FRP P XQUWV \KDAY DOIFHQAR 6N, &RYHDY HAENHDGLVH SHARGWREHFRP SUMGR. MQIGHITP LO KRP HY/ 994 5 ( WV UWIKWAR QUMEXIRYYIURP \WHEN. &RYHBRXK

NRQAHINUH DUH\XEWRNDD \WHVCP HDVIW W KWAR GMMEXWNRQY/ T URP \KHEN & RYHNRLQAYHMUA

' XUQ) \WH\ HUHGG' HRHP B \KH MOQMWHIMH FRVHG RQWHVDBIR MQIBHICP IO KRPHY DG%4 5( BWRIQIHG PLAIRQR HIXW HQQV DG
UHHYHS PLAORQR GMWUEX\RY IRP WHYHOMH $VR ' HRHPBU \KH NRLQAYHQMUH KDG H HRXOKMG FRQEFV W VHD  KRP HY LQ WH FRP P XQW DG
KDGGFRHGRQWHDBIR  KRPHY/

0 [ H38 \H' HYHBSP HOW

7KHO DIQ/ DV2 @V

$VR ' HHPBEU %94 5( KIGIQMMMG  PLAORQDVRHR DQPEUR LOMIRY QO 7KHO DQ/ DV2 @V NLOAWHIMM Z KIFK Z DV [ RIP H3 R LOYHIAIQ WH

GHYHBSP HWR 7KHO 0Q/ DV2 @V DP L H5 XVHG SIRMPNQ GRZ QRZ Q) RW DXGHEIB! ) GUCDWDAY FRP SUMHS R DQR I LFH\RZ HUZ W CSSUR] LP DAD VIO

IHIAR GDCEGIDWD DUMG-QNOWZ HUZ W CSSUR (PDAD  XQW DG D5SUR LP DMD VIXOH THIAR . JURXQG | GRUUHABIO & RONKARQ Z D FRP SBIAMG GAUQ)
DGOVR ' HHPEU WHR | LFH\RZ HJ UAIGHQINDORZ HJ DG UHBIOSIFHZ HIH DG GDHS UASHRHD

%94 &DCBABOBDAY VIXOUHI AR \SDFHIQWHR | LEHVRZ HUI RUW FRLSRUIDAM KHDGTXOUMY SXUKDQAR D GDUH DI UHHP HIAZ LW \KH VR QAYHMUHWDADY DOLQUMDOM P

WDMB/L0

/ HIDA $WHV

%94 5( RZQ/YOURXY GICA DAHV LFOQQ) GO UFHYDE®! DG WDDHABM |RP HO KHE B %O0NG VBQIF Z W 0O DIJUIDM FOW LQJ P RXQAR  CSSUK LP DMD
PIARQD/R ' H-P EHUJ 7KHP DU R \WHGIDR DWVHVER QRAVHHIDAMFDK | B RQ D UHIXOURUSHAREED EDLY DG DHRW SHAMGWR GR\R XQMDKH
DAHNVDHP RIAN HE\MURKIK GOQUHSD P HOVRUMEQUERNRQYLOYRLQ) \HVDB! NMLQAHIMH RUGHYHESP HVWR \KHXQEHOLQ) WDOHADM

%94 5( KDV JHHIDAG \KEWDQMOLGFRP HIURP \WH GICR DAHASRINRIR RYHUWWH SDIGHDCH DV WH P DV R \KH GO0V UHFH.YCE®! DQG WDOHABAM DN Z WO WH
SRURIR Z HH LP SOUHG 1Q SURUSHIRGY R WHU HAP DG | DU YDOHY GAUQ) WH WFHMRQ WDAEHID 1O DG $ QRRAIK %94 5( FRQMXHY \R SHIRGHID
P RGHY HDXHVIQWHBI IR DAHABRWRIR | ROMIQU FOQASUR WDV DUAKOWR \KHLP SIRYHE P DHAARQAURY/1Q) BRI D/HIGHA-GE WHUAQADBIR — CRBWVR
YOFOQADOQG GADMG LOBW XAH&RXQN ) BUCDIQ' HAHPEH)  IRUDGHAIOQR PLARQ %94 5( EHIHYH/\KDARHP RGAY DARQR \WH SRWNRTR L/ \KEWDQADID
FRP SMDQG GRVQRW SHANRUI RUHFDWNLI QUL LFDQADLQIQIV UHIY \R\KHUP DIQQ) DAHVIQI XMUHSHIRGY

%94 5( LVOORFRQMXQ) WHIRW\R FRIBANBI DOMGI P HOV DI DQMEDIMNERIRZ HY KHTB QWY SRURIR DQG DRRXIK \KFK FRIBRMRQ H | RIWKDYHFRQIMHG\R JHHDAM
LGFRP HIRUY® 5 ( RYHWHSDWAHYHIDO. HOLY \WHHIVALI QU LFDQAXGRHMEIQN DARWWHFRPAMRQR D) DEAWRIOLI QU LEDOAZP RXQNVLO! XWUHSHIRGY




7CEGIR &
%4 6Z HAM REQIV
MW 2 YHME

994 62 HHM REBQIV IV HIDIHG LQ WH RZ GHIKLS DQG P DEIHP HQAR RSHIDY BXMGHAHY 1O WH AR HAMRGHY QB0 LGFOAQ) L ,7968* $5 D\GHADV FOG
UABIBUZ KRH SURSEWLGFOCHEX FOQE. FDQG LQJIDOASCANDILGY DG QFHQVHS DOG QRYHIV WP VDG Z KIFK RHDAVIQRYHU  UHEIOBADMRYWDNGFOXGHDP I R
KLIK WEH LF UAVRWDOG HOMYEECP V@ HWAGH P DIERAGINVDOG XUEDQ GRADNRQY WURKI KRANKHS QMG 6\BBMY DG LL / Dv2 @V&RQIHRANRDY DG 6N DP DX CRMHIDDG
ZKRBVOBUR ARARDMDQGRMHUFRQ HAMRGHY  SURGFNZ KLEK DBR RSHIDMARYHIIOH R | P DIV & KRARDIMY UABIOBRFDARQ/LOB RAN ) BRUCD

94 6+ RZQ/RHU R \WWHHDAW LOMIAQ , 798 * $5 3URUWR 6HBMP BHU WH &RP S FRQRIEDMS WH | LDGRCOMBAP HOV R , 768 * $5 06 LW
VEMADUH/D/DUAKXOR IWRH)  RZQUIKISR ,7168* $5 +RZH/HJ D/DUAKOWR \WHIP SR WH&29,  SOUE-P LIF RQIWRSHDIRY, RQ6HOAP BHJ

78 * $5 DOGIWVEMGDUH/I LBG YROQEY SHIMRQ/AR URIDQ] HXQGHUGKIBM) R 703 R WHS 6 &RH WHRUONXSM &REH LOWHS 6 YONXSE &RXW
IRUWH 6RAKHD ' [MUFAR ) GUCD \WH39OONXSM &RAWW  \WH FDAV FRPPHRHG B KK 1LOQIV WH 39ONDOR &DA/ DG DV D UAKOVR WH | ORIV DQG WH

XEPHMEQM/ \KURXQAQ) \WHQDMH WP LQ) DQG\SHAILFVR WHEDNXSW SURFHHEQIV \WHERP ST GHFRORIADMS, 7968 * $5 RQ6HBAP BHU 2Q-XCH
WHYDNXOM &RAWRQLLP HG, 7968 * $5 VSOOR WRUDQ] DARY DOGWHSDQEHTP HHI HANHRQ-XCH WHE([IHAYH' DM 3XUXCQARWH\MP VR

WHSOQ %94 6Z HAM REQMVIHIXW LOMMVIQ, 758 * $5 Z HIHUYHXMG ROWH( [1HAYH' DM DQGDORIDY] DARIOGR® HQVR , 7168 * $5 Z HHDAXP H5 IDNLHG

DG BHOQWUMG $ VD UAXO\R \KH FRQLUP DR DJG HIHAWHIHW R \KH SOIQ 006 WH BYHAMY R LW HDAW LOMIMNVLQ, 7968 * $5 WH&RP SIQ Z DV GHP HG \R KDMH

WOFTXLAHG D FRQURTIGY |LDCADOLQMIMAID, 7168 * $5 DG FRORIEDMS WHUAXWR ,7768* $5 LQR LW FRQRICDMS | LCDADOWIAP HOVDYR WH( IIHAYH' DM \WH
OMKDMWHERP ) BIFTXWHGFROIRCR , 768 * $5 6HH,\WP 0 DOHP HOAV' WAXAMRQDQGS DOMVR ) L(DIADOERIBURQDIGS HXOVR 2 SHDIRQY/DQG1 RM
QWP  +) LOOGADCBVBAM HOVDQG6XSSOP HAMY ' DU RUIXUKHIGVAXWRQUADME\R WHYDN XS &DHY

6\MDRD\

7KHH DUH FHYEIQ \LIQI LFDQAGL HMOFHY TP RIVAWO®4  6Z HAM- REQIM] RSHDIMY BXMGHARY Z KIFK KDYH GMMPABMQHN DG RSHDMY DALHY UH GRMY \KHU
UASHRHBMGHNP RHY

, 7168 * $ 5 VBEMHVOGRSHDNY VDA LVSUP DUO IRRXVHGRQ

* UMY WD LF DQG\DBVE, FUDIY D UABIGRIGP HOWH SHIHIFHI RUPXAWRP HY LGFOQQ) GHYHBSLQ) FUHDAYHDOEKXP RURXY SURSAEWRQAN

" HYHBSIQ) DOG GYHDILQ) LGB UHDMRQKLSY DG FABEDWICQY WHD D/ D YHKLFBIWURXIK Z KLFK EUDQGY FOIQ P DUNAADQG VHIDWHUSURGAWV DAY UABIGEECP HOV
GFDIROASHALFDD | RAXVHGROFDQG SIRSENVDGFDE. WHP HEP HIKDGEM

([ SDEEQ RQWH UFHWKFFHW R W3 FDQG  GHE0MW HOAMRH - FROAHBALQ \HBRAKLIK W1 LF UARWWDGE HIMMEICP HOAGFDIRQY CFURW \KH 8 QWG 6\BMY D/
[P SBP HOMGLQUARICERFDNRQ/DVS P HIFDY' WP Q1 HZ -HYH DOG\WHS M0 RID&HIMIQ+ RO + ¥ OL

,P SURYLQY WWH XD DQG WP DQQ) PDMIWR IWWRHSRMRIRE. L H WOEQ) WHODHWP VR IWH MM \XFRHM XCUHEIOBFDMRYY 1L H SOOEQ) WH] H
R FHMIQH MY ABIOBRFDIRYY DG UL FEAQ) WABIOBFDIRYZ KHIHDSSURSUDM DG

2 SHIQI SRS XS HBIOBFDARQVIQVHBRWP DINVIQR GHAR \MWKHP DUNAVI RAWHYICELOW R SRMQMORIHAMP GFDIRY

/ D2 @V&RQ HANRY/ DG 6 CANIEXMGHN DG RSHDIY DM\ LVSUP DU |RAXVHERQ

,P SIRVQ) IWJIWRWP DJIQDGG SUR MBLOW WURIK L \WHHIP LCDIRQR H MY SIRGAWZ MK GZ P OJLQ/ L SIRFHWLP SURYHP HQVDQGH I LAHAHY OQG UL
UWBAIRY/LQSIRGANIGRSHDIY FRIW

6HIQ) LW+ R I P DORRARDMSIRSEWDMMM] 6RAN ) GUCDUABIORUY DUG

* IRZ QY WP DINANKDHIQ FHYIQFRIHFRG HAMRGHY SURGEW LFOGQ) FKRARDM FRARQDQGMR\ SIRGAW

XUCY WHERP SI) \RG+ R P DYV &KRFRDAMP D4 CAMIQY | CAOW 1Q* BHIRMY ) GUCDD/SIVWR LWHIRWWR P SIRYHIWIUWRWP DILQDOG SR MEL@NY $ VD
AXO\R \WH\OB! \XEVIQMD DOR \WH SIRGEV SUYRAM P DX CRMUHE DAKH + R P OQV &KRARDM/ | CROW DM QRZ P 04 CRMUHG LQWH/ Dv2 @Y &RQHARYY DG
6QAWVICAONV Q2 WIER ) GRUD

SHIQ
YBMOQHW2 YHMHZ

5 HIQLVHYDIHG LOQWHGHIQ P DX CRMMH DQGAWIB-MROR VIGQ) GRRY GRRUM WP V/DQG KD D DQG KRP HGFRUSURGAN DG RSH.DM/\WURKIK LW KHDGTXOWMY
LQ&ODED OGP DX CAMUGY DG AMMEXNR! CFLONY LOWHS QMG 6\BIMY DG & 0D , QDEAWROWR IWRZ QP 0K CRXUQY RV 5 HIQ\RXUAHY YOURXY SURGEN DG
P DALY 1R &KLQD %41} LO G AHYIIQ RMHUFRXQMEY ,Q 2 RREHJ 5 HQQ DFTXUHG &RBRQ0D( GIDFH D \KSSTHUDG GWMEXRUR EX@Q) SURSEN WDAZ D/
KHOGDOWMIG LQ 0 RMHDD &0 &R0 GIDTFHY SIRSEN LFOGHE EDQ GRRY FRHAGRRY DG WHUSOW DOG LW PMRP HY LGFOGHS B ER| UARIGLY LQ \KH
8 QAMG6\BM/DQG & DEDZ KIFK Z HMFRP SBP HRMY \ROQGH SOQEHG5 HIQIVH MM FXKRP HUEDH




7[EGIR &
5 HIQV SURSFNVDHSUP DUO \RTSWURKIK \WUHAKDQHYLO1 RS P HIFD
5HECH , FOGHADBVREL BN HBGLY L.GFOAQ) / RZHY 8 6 DUG&DIE 5RD &0 +RPH' HSRWS 6 DQG&DD DGO HIDWB/

&RP P HIADD: , FOGA\IBVWR RULQDCHIXSP HQWP DA CRMUHY DG | CEUFDRLY DG
* LHFWQUEEDMRQ:+ , QREEDMROR GRRIM VP VIQGQHZ © FROXKRMGKRP H/ FROGRP LQXP V DQG S0 HQVIQWHJ BDMU7 RURQR DD

) ROWH\ HIUHIGG' HRH-P BHU 5 HQQIV UHBIO FRP P HIFDO DG GUHFWQUEIMRQ FKDQCHY FRP SUMHG CSSUR P DMD DG ASHAMWHD R IWIRW

\OBY

" XUQ) WH\ HOUHGS! HHP BHU 5 HIQV \RBDUBHYHHY LFOGHE P IEIRQR \NDGH OBV \R \WUHH P DNRUPXRP HY DG \WHUD | LIDMY DG P ITRQR

UHYHOHV IHIHIDMS RAMGHWHS QAMG 6VBMY ) RUWH\ HIUHQGHG' HAHP BHU UHYHQGHI URP WH\KUHH P DNVAURXWRP HY DQG WHUDH LADMY BAGHRYHD U-SUAHOMG
PR RU PIERY RU ssc) PIOR) RJ R \KH &RP SO IV \RBDUHYHGY 5 HIQW G @YHS DAV GFDMG RANGH \WH 8 QUM

B\ Z KIFK LGFOGHVSURSHWHY HTXLSP HVDQGUIKWR XVHDWHV KDGDFOUW LG TP RXQMR PI@RQD/R ' HHP EHJ

BWDAO\

5 HQQVBEMQHNDIGRSHDAY DA\ LV SUP DUO |RAXVHERQ

, FUDIQ) \DBVOQGP DINNKIHE GHIVHIQ) RAMBAQ) PP HMHYLFH

| RZHIQY SURGAADQG P O CRMUQ) FRIWWWURKIK L LP SURYHP HW 1Q SURGAWRXUAQ) DG GIMWY LU P 04 CRMUQ) HILAHARY DG UL FRORIEDIY
P DX CRMUCY DG GV | CAONYZ KHHDSSURSUDM

%ODQACQY DOCBSURSUDMP [ EHE HHYGRP HWE P D4 CAMUQ) DOGJEEIDRXAQ) R ILQMKHEIRROVIQ@IKWR P DINWRQGURYY DG

5 HFLQ) AR HUGDG WP HAKIRKIK [P SURYHGLOMHIRY SOQQQ)

7 KHHLY QR DAXIFH\WDARHVADMI VR RAUSUGHASOCKREEQIV DVGVRWWHEIERYH Z LOEHVKFFHM XO
2 \WHU, QAR HOW

, QDEAMRQWR W SUCHSDOKRTEQIV WHERP SIQ. KDVLQYHAR HOVLQRKM-URSHDY BXMQHMY LFOGQ) DUEXIDQABFDAGLOERAN ) GUCDWKDAZ DV FTXLHG\WURKIK D
GO RIHFRXHDGIQNDFHDIHR  +RZ HHJ1Q) HEUDY WH&RP SDQ \RTS\KEWIQMID TR WHDAHNVR IWIQXIFHDIHR EXMQHY DINRXIK WHHMWY
Z L@FROMXHVR SURYLGHUMN P DI HP HQADGYMRY \VHYLFHAR\KHERP SOQ. DOGIWDH LADMY LGFOGQY) Y6OH UHHDO CFDARY

5 HIXODM) 0 DMLY

$VDSXEQF FRP S0 WH&RP SO0 LV \XEMPAAR | HEHDOWHRXUMEY @Y V LGFOQQ) \WHBHRXUMAY ( [ FKDQIHS PVR DVIP HIGHG WH3 ([ FKDQIHS PV, QDEAMRY \WH
FRP SOQHVIQZ KIFK 98/ & DBMICKRTBY LQAHR HONDUH\KEMPAR | HED0 WEM DG EFDODY. \/OQG W XONRQY JHHDE CESTFTEGIVR \MHUUASHRAYHEMGHAHY

7KH&RP SO FRIBAN SURFHAHY DQG UABIQY @UIH YROP HYR| LQMEDODGE PP UG LFOGQ) VRADDVHRXUNW QP EHY FUHAWLE QP EHY 0QG RMHUSHIRTD
(GHONVICEGILQ RWP DARQR WHP SE HVOQEPXAMEP HY LQ YDURXVIQMDOQ RP DIRQM P V 7 KH&RP SO DORWIRP IWARP HR \KLVLQ RIP DARQVR LG SOV HYLFH
SIRYIGHY 7 KHUIXDRY HYMURGP HOADYZ HIDAHUHTXULP HONVLP SRHGROWHARP SIQ B\ WHSD P HONDLGLGBMY VKURKQAQ) LQRP DIRY \HRXUMW DOGSUIR LV
(FUDIQIO G-POQEQ) LQERK \KH S8 QMG 6\BM/ DG RM-HUMUMGRIR)Y LQ Z KIFK \WH&RP SDQ. RSHIDAY ) URP WP H\R WP H LG RUP DARQ FRP HY/ VR RXUDMHQINRQ \WDARXU
LQMIIDLQRP DIRY N APV LGFOAQ) RXUSD P HOAMSIRAHMQ) VWPV IDOW IX@ FRP SO Z 1\ DSSOFEG! UHNXLHP HON QG WHIXDMIRYY 6XFK WXL HOV DG
WIXDIRY/ P D LGFOGH Z WRAWIP MIRY WH ) GRUCD , QRIP DIRQ 3URKANRDS FW) 3% \WH) DUDQG'$ FRXUDM &AW UDQIRAIRY'S FW) $&7$  DQG WH &RQKP HJ
&UAVBIRMURDS AVE&3S 8 SROUFHSNR \KFK LG RUP DIRY Z HLP P HADMD HHNVR WP HADMWHIMXHY ERK GUHA® DGZ W RAUKLG SOV VHYLFHSUIRVIGHY

6HHE WP $ +51W) RRY |RUDGHAUSIROR UMWZ WK UASHAAR B XDRY FRP SIOgFH

6HDRQDDN

%4 6Z HAM REQIM] EXMGHAMY DH \KEMRAR VDRI ORMDNR)Y LQ \WDGH \OBY Z KIFK FDOH | OFXDARYY 1Q 984 6Z HAM- REQIV] TXOWM® UAXOVR RSHDMRQ/
+ (MRUFDID ,7968* $5 KDVJHIHDMS LWVARQ HIBIOAIGH\DBY GAUQ) \WHP RQKVIURP - XCHWURKIK $ XIXWADYZ HEDY GAUQ) \WHP RQKR ' HAHP BHU Z KHDI CP LOH/

DUHIHHDD RQYOFDIRY Z KB/ D/2 @V &R HAIRQYDQG 6 ANV KDY.J HIHDAG LW RQ) HWARDGH\ODY GAUQ) \WH I R TXOWAULO FRQGHRANRD Z LW YDURXV KRID VIQWWH
8 QANMG6\IM/

+ XP DQ5 HRXUFH/

$VR ' HRHPEBEU WH&RP SO BQG W \XEMADUH/ KDG LSS 1P DMY HP SR HV L(FOXAQ) HP SR H/DN7168* $5 : HBEHIHYHWDARUHP SR HH
UHDWRQY DUH\DIV CRRY - DOGWDARXUHP SR HHYDUHLP SRR CFKLEVIQ) RAUBXMCHV RERRYHY/
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%94 &CBMIDHNVR R [ HUFRP SHIMWHFRP SHODNRQ DG EHH IMBLRIUIP VI RURXUHP SBR HAYLQRXUH | RWWR DREFADGG WABIQ HP SR HAY | Q DEAWROWR FRP SHIMWHEDH
Z DJHY DEAMRDOSIRIUP VAXUHD® LQFOGH LGRHQIYH AR SHODIRQ SOV B WP LRHOIWYHSTYY ARPSIQ PDAKHG N SOV KHIGMFDUH DG LOKUDGFH EHH W
KHIGM\DYLQIVOQG | B LEGNSHIAQ) CFFRXQN SOGWP HRI TP 1O GDYH DUGHP SR HHDMMBFHSUIRIUP V

. HDHARP P WG R | RUMU DR LGFOMYH Z RUN HOYLURGP HQWKDAKXSSRIV RXUZ RUN RUAH DG \WH FRP P XQWAY Z HVHYH DG Z HVHHN VR KLUH \WH BRAWDOD LHG HP SR HH
UWHDGHWR JHIEU HMQAW RURKHISIRMAMGWDWDOGWR IX@ FRP SO Z W D0y VOSSTHCEG VR GVAUP LCDNRQLOWHZ RINSOFH

: HDHARP P WG \R P DQRIQQ) DZ RN HYLWRP HOAZ KHIHHP SR HHY DUHWHDMG Z W QI QWY DG URVSHRADQG DUHITUHHITURP . WWHWUHDARE GVAUP LGDINRQ DG KDUDAP HOV
: HEHIHYHWHH\CP HWBQEB/MKRXGCESO R COENHKRTEHY DG W RULQIM CRNRQY Z W PMRP HY YHIERY DGLQGE-SHEHNRQAIRRLY

© H DUH SURXG \R EH D ( TXOD2 SSRMQW ( P SR HJ 2 XUSRIAHY SURKEMAVAUP LODIRQ 1Q KL RUDGYDRHP HOADIDQIADY LQAYIGTORQ \WH EDIV R UIFH FREU
IR JHIGUW QIRDORWILQ DIH P DIAMSDXIMY SHIQIR  SK MFDCRUP HMBDGMCELOY YHMDQWEMY VH XOORUHQEANRD RUDQ  RAHUFKDLIAMIMIF SURKRMGE\
DSSIFCEGIQY

© H\WYH R HOXUH RAUHP SR HA/ KDYH CFFHW \R Z RINGQ) FROGURQY WDASURYGH D \OTH DG KHIBM  HYLURGP HWIUH [URP Z RUN UHIDAG LQWUHY DQG LADHAHY = H
HFRUIHHP SB HAAR UVHFRFH QY CERAWFMICRVASHRME P VFROGFW

&RP SHAINRD

7 KHLQGMUHVIQZ KIFK WHERP SIQ. FROGFWIWEXMGHWDHYHY FRP SHMYH DQGY94  &DSMICDOR | CRH/AXEWBQAORRP SHIMRQZ LW WASHRAR LWLQYHXR HOAZRAYLMEAY/
1URP UHDOHWIEM LOYHWRLY DG GHYHBSHY SUYDMHIW [XQB/ KHEIHIXQ/ DG RKMHULQWANRDOLQYHARY %94 & DEMIDFRP SHW Z LW LOXMMNRDY DG HOM \RDADUH
OLIHJDQG KDYHJI U-DAMUBARXUAHADQ\WWHUARXUAH/ DDOEGIR 904 - &DSMID

%94 5( LOMIVIQWHGYHBSP HYWR P XGNIP LO DS HWRP P XQUHY ' XHRWWHKIWRLIFDED VAR SHIRUP DFHR WYFDWR DAHAZ LMKLQ\KH UBDOHABIMP DINANGG
WH UHFHONGFUDHLQ G-P DOG | RUKRAMQ) LOWHP DINVIQZ KIFK %94 5( DG\WHS OF DQ&RP SOQHVRSHIDM %94 5( KDVH SHIHFHGIGRUDHE FRP SHIMRD I URP RMHU
UHDOHWIM LOYHWRLY DG GHYHERSHY Z KIFK KDY UK LQ DQ LGFUHDVH LQ WH FRWR 006 DQG TP IW\WH QP BHUR| DYDLOE®! GHYHESP HARSSRMQWAY LQWH P DNHVLO
ZKIFK%94 5( DOGWHS OF DQ&RP SOQH/RSHDM

5 QW SURSANDUHSUP CUO \RTWR OL HUABBLY DU Z KRBVIBLY DG SHIHTFHVIQMMHFRP SHIMRQI P RMHY LFOGQ) 1P SRIMYR |RMIQSIRGEW

) RAUXQH LIDAG FRP SDQHVIOWHFRQ HRRHY LGB PABO® CFFRXQVRUMHP DRI R \WH LOBMA T/ UYHDHY UH BRI \LJ QU LFDQWVARGAHQADIRQ DG FRP SHMIRD
IQWHLOGMY LQZ KIFK %94 6Z HAM REQIVRSHIDM/

, P SCFDARQVR %HQ) DQ( P HOLQ) * LRZ W &RP SDQ

: HTXOD\ DVDQ:®HP HILQ) JURZ\KFRP ST DV GH LQHG LOWKH - XP SWEWR XUYSMGHN 6\ESVS AR WH2-2%6 $PW $VDQHP HILQ) JURZ W FRP SIQ ZHFD
\INH DGYDQBOH R \SHALLHG UHEFHE AVFERAXUH DOG RKHUBTXLUAP HOW\KDATUH RKHZ [VH CBSTFCEG JHHID R SXEQE FRP SIQHY LGFOQQ) UHSFHS | LDCADOAVFRKUA

WHBAHE QVFBRAKUH CERARXUH, HRXARYH FRP SHODIRQ DUDQIHP HW H HP SINRQ 1 URP \WH WTXLUHP HOV\R KRGS QRO ELQAQ) DEYDRY YRV RQH HRAWH FRP SHDIRQ RU
\KOUHKRT@HU CBSURYIDR  JRTHD SDUIFKAM SD P HONV D06 H HP SR [URP \H DXQVRU DRMEANRY BNXLIHP HQAMQ WWH DXFHWP HOAR - RXU LQMDOFRQURORYHU | LDGADD
WBRWY) : HH SHAMR FRMXHVR\ENHCEYDQIIHR FHABQR \WHH HP SWRQVDYDOEGIWR HP HILQ) JURZ W FRP SDQH/XQID HAHP BHU WHHIGR WHI LI VDD
\ HOUI RGBZ LY \WH LQMPOSXEQF MKDFHR . RXUFRP P RQWRAN LO FRQGHANRQ Z W WHVSLQ R TURP. %60HIHHD9 CFDMRQY RUNKAK HOLDHMP HWDAZ HR GRQIIHUTX0M DY
DOHPHILQ) JURZW FRP S HZ RX@ AHDH\R BH DD HP HILQ) JURZ W FRP ST U Z H KDYH P R WD BQORQLQ DQCOBYHIH P RUH KD PILARQLQ
P DHAYDOHR RUMBANLYKHISE, QRO DILIDAMY RUZ HMKHP RMWDD  ELAIRQR GRQ FROYHMEGI G-EVWHRXUMIEVRYHUDWUHH HOUSHURG
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$ CAWRD] QRP DARQ

7KH&RP SO WFRSRDMZ HAVWILYZ ZZ B FBMUCFRP 7TKH&RPSIQ V) RP  DB)RP . TXOWI® BBRWRQ)RP 4 PXWHQMERWRQ)RP . DQGOD
P HXP HQNMVRWRVH UHSRUW DLUH DYDLOEGH | HHR - FKDLJHWURXIK WH&RP SO VZ HEMAM DVARRQ DV UHDRITE® SUTFNATEGH D \WUVKAK P DAUDOLY HBRURQFDD 1LBGZ WK RU
IXUQNKHG\R WH B HRXUMAY DG ( [ FOQIH&RP P IMIRD 36( & 7KH&RP SO0 vZ HEVIW DG WH LG RUP DINRQ FRQIBIGHE RQ RURRIGHRMG \R MELH CRAKFR SRUDAG LR WY
$QQOBHRWRQ) RP . 7KH6( & DORP DQEQV/DZ HAWDAZ Z Z VHF JRY \WDAFRQBEQ/WERW SUR\ DOGLQRIP DIRQWEMP HOV DQG RKHULG RIP DIRQ U DAY
IMKHIAKDNVGIHBRARQEDD Z WWHE( &

&DAURDY 1 RM5 HIDEQ) ) RZOG/ RRAQ) 6\BM HINV

7 KYGRHYP HONRQELQ/ | RZ DG GRAQ) WIAM HOVZ MMQWHP HIQQ) R 6HAIRD  $ R \RHBHRXUMEYS VR DVIP HG-G \WHS 6HRXUMV/S PV DOGEHANRY (R
\WH ( [ FOQIHS FVG @RIIQRYY | RHFDIV SURVRIRYY | XUHUH SOQV RURKHIMBIAP HONV REHUWDQ WBAP HOVR KIMRUFDO CRVDUH | RZ DS GR\GQ) WEAP HON ) RZ DG
GRNGQ) WP HOV FOQ EH IGQIVIHG By \WHXH R Z R/ RUSKIDAY/\KFK DV SO/ *EHIHYHY 3ZI@ *H SHW' 3DQIASDM 2LQMIB/ 3HMP DM/ 3RXUYLZ * 2ZH
\HHN' 3ZRXG’ DOGZ RB/DIGSKUDAVR P LOULP SRW) RZ DG GRAQ) WIMP HOVDHEDH GLIHD RQRXUPXUWHIN SHRABIRYY DOGZ HFDQJILYHGR DAKUIDGFHWDAKFK
H SHABINRQ/ Z LASURYHWR EH FRUHW, QDEAURY |RZ 06 GR\GQ) \WIAP HONV DUH\KEMANR DQ® BHUR UMY DOG XCRHVBIQNA \KDADUH \KEMRANR FKDQIH EDFHG RO CRRY
ZKIFK DH [QP D) LOXBZRHY BN RYG RUFRQUROS FMDOUWAKXWV SHIRIP DOFH RUCAKUHYHP HQVFRXES QLI HUP DMIDD [URP \WRVHFRQAP SOAG H SUAXHG RULP STHG B
WH |RZ 06 GRNG) WBAP HONV FROBIGHS KHHQ : KHD FRMGHIQ) IRZDE GRAQ) WBAP HOV \WH UDGHU WKRXE NH-S 1Q P LOG WH UMW XQRHIBIQNY DQG RAHU
FDAUREY  WIAP HON P DCH LQ MY UHSRIW7 KH WHDEHUVKRX@ QRASTFH XQGH WHIDIFH RQ D0 |RZ DG GRNGQ) WP HWZ KLFK \SHINVRQ® DVR \WH @M P DH 7KLY
GRAYP HADOR FRQELQY LG RUP DARQ BIDEQ) \WH SDMSHIRP DFH R WH &RP SDQ DG LW LOYHWR HON DQG RSHDIRYY 7 KH WHDEHU KRS GRM \WDASURU RUPXUWHV
SHURP DGRHLYQRAD I XOUDQMH RULGAFDIRQR 1 XMUHSHIRIP DIFH &RP SIUMRQVR UKV RUPXUHOADGG D). SURUSHIRGY DHQRAQMG-GVRH SUAVIQ | XMHWHIB/RU
IQEFDNRQ/R [ XUMUHSHIRIP DFH DQGDIVKAK LG RUP DIRQ\KRXGBRQD EH YLHZ H3 DVKIMRUFDOED ) XMUHUAKOVFRXAB QL I HUP DMIDID DVDUAKOWR DYDUHIVR UMVDG
XFHMHQMY

6RPHICRRYZ KK PD DIHAKHIFRUR R WHIRZ DG GRNG) WBAP HQVDES® JHHDD R \WHIQGMUHYIQ Z KIFK WHE&RP SDQ. RSHDMY LGFOGQ) \WH U-DORABM

GHYHESP HWIG FROMKAIRQLGBAMY 1OZ KLIFK 994 & DEMICE HIO{ WIMRSHIDAY \KHKRP HLP SURYHP HOAGBMY 1QZ KIFK 5 HIQRSHDM/ DG\WHARQ HARGHY LGBMY
IQZ KIFK %94 6Z HAN RTEQIVRSHDM/

o INUASPAWRWHSERP SDQ JHHDD \WH YOURXVI CRRYLGFOGH EXVWDHQRMP WAMG\R

5 WV DG HRGRP [F XGRHMIQIY LFOAQ) IQ@IREDY WHIBY [RBDHE FRIWR OERU | BHIKWAKISSIQ) DQG P DMIDY DQG LGRUDIQ) LOMBWADMY DG \WH
&RP SO VCELOMV \R SDWDERQ) WHLGRUDHE FRAIVVR LWFXWEP HY DOR Z KIFK FRX@S DGYHYHD 1P SCRARHSUR MIELAW R \KH&RP SO0 VRSHDMY BXMCHARY

5 LAV DG XQRHIBQM/R VXSSO FKOIQ GMXSIRYY RO \KH &RP SO0 1V EXMGHARY Z KIFK KDV BAKEMG LQ KLKHUFRWR LQHIRY DOGP D IAXONQWHERP SO
EHQ) XTEGIVR RBBQRUP D4 CRMMH\KI | LAHAP RQNVR SIRGAVRUP DQRIQVK | LAHINQMHIRLY

5 DAVWDADER NKRUIIH/P D UAXENQLMAKH/ UHIMGY \WR\RHKILIQ) RUMMMRQR HP SR HHV LRBDHGHP SBR HHVACRYHU DQGGHP 0BV | RKLIKHUZ DIHY

5 DAVUHDME\R Y94 & DRMILQE-BMIHN DQG\WHIQE-EAWEHWR IWAXEMADUH/LGFXAQ) 5 HIQ LGFOGQ) \WHSRMMDO RUDAFHBLDAS P DM DG BTG
SD P HWQHHIMBAGE. G-BARYHION

5 LNV DQG XGRHYBIQNY D HAMY 9% & CEABDDOG W CELAM \R \VKFFHWXED [P SBP HAW PXUHABMGHN DM L/ DG LW CEON R JHHDM HOQQIV XQaHU
WAXUHNBDMCHARDAILEY

7KHSHIRP DFHR HQMWY LQ Z KIFK 98 &CBAMIOKDY P DGH LOYHWY HQVP D QRABH SUR MBEG RULFKUHYH DQUALSDMG WKV DO WH UM R LP SOUP HOABRWHY
DARADAGZ 1\ GHRICHVIQWH YDOHR WHERP SO0 WLQMHIF HQVLQRSHIDMY EXMGHIH/RAWHERP S0 TV LTELOM R UHFARYHIWILQMXR HOV

5 MAVDARADMG Z 1\ CFTXMUWRY/ DARHARNXEMADY GVSRINRYY RIGHENRUHTXW [ LADGAQIVZ KIFK WHERP SDQ P D FRMGHURUSXUKHI LRP WP HVR P H
51MAVR R EHYHRXUNY WDV LFOQQ) \WHSRMNICP MBSURSUDIRQR DAHVRUFRQLGHMOQ RP DIRY FRUXSIRQR GO RURSHDIRDOAMXSIRY/
7KHXSEDMY R DQGGHYHESP HOVZ LW UIASHAAR \WKQRBU\  LFOXAQ) WHFRWHQYRYHBLOXSEDIY RAUNMAKGRE)\ DG \KHLP SCRAKDADD | OUHWR NH-S STFH
Z AN GYHBSP HQVLQWRKQRBI\ FRXES KDYHRQRXURSHIDARYY RUFRP SHIMYH SRVMRQ DQG RXULQ RUP DARQ\WAKGRBI\ H SHIEVMUAP D RAIXONQ\WHH SHRMG
EHHIW
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7KH&RP SO0 VIEOV R P DQEIQWHIQAI UMW R LOMIDORIPAMEP HUGDE \WHI DOWHR Z KLFK FRXG UAXOVMQ AP DIHWR RXUU BXBIRQ DG RNXEMAAKVAR FRUV
ILQH/RUQZ KW

5 \WAWVDARADMG Z W \KHFRP SIDGFHFRWR ( QMURGP HQBD6RADIDNG* RYHIDGFH, QUDAYHAKDAP D EHIP SRUHGROXVE! BIXDRY DIHFAHY

7KHCELOWVR 984 & CBMMOV\KEMADUHAR FRP SHMH [ HARYHD LQWHKLIK® FRP SHIMYHIQBMUNVIQZ KIFK WH  RSHIDM

7KH&RP SO0 VUHDMRQKLSVZ MNH. PR HYDQG\KSSIHYP D EHP DMIDD QP LOMKHERAP DM

7KH SWEDIDMRQ R [ LCDGACOMBIAP HON 1Q CFFRUEFH Z W * $$ 3 LOYRYHY PING) HMP DM/ MGIP HQV DG DRKP SIRY/ DOG DY FKOQIHY LOQ HXP DAY
IMGJ P HOWV DG DAXP SWRQVXVHG FRXEB KDYHDP DMUIDCDGYHYHLP SCRARQWWHI LDGADCAROGUMRQ DQGRSHDIY UAXWVR %04 & DSMICRUMWNKEMADUH/

7KHLP STAWRQ%94 & DN FRORIEDMG | LQDGADONEM HOW DG LQMDOFRQNRORYHUI LADGADOWERMGY R \WHDERSWROR Q. CFFRXQIY) WEEDB/

$XAWR 904 &DEMITVRUMWNXEMGDUHAT HHDCROWBM\E UMD/ LFOGQ) WDAMH P D UAXOUQWHLP SRUIMRQR DEAWRION H/

7KH&RP SO0 IV EXMGHIHY DUH \KEMAAIR YDURXY JRYHCP HOBOWIXDINRY/ @Y VDG REHY FRP SIDGFHZ W Z KIFK P D UAXOVQ I QU LFDQAY SHOFY DOG DR
RIRP SIOFHARXG UKV ALYLORURUP LCDOSHIDOWY RURKHUACELOWAY

7KHRARRP HR @UDIRY LOTXUHY [QHXMDARY/ H CP LDARYY RURKHU®I DOSURFHHAQIV LY LQKHIH® XQRHBQ DOG FRXG \KEMPAH &RP SDQ. VR \LIQU LFDQW
PRAHBY @P DIH/RIAIANRY/RQWHERP S VROV \R CGREXMGHN

$Q P DHW SK MACDWHN RUIQMUIXSWRQ R CFFHW\R SK\ MFDCDWHN RURSHIDNRQY URXAIY) 1URP - SXEQF KHXOK IMAHY \MFK D/\WHRX\BHNR &2 9, RU
RNHUSDGEP LFV RUIURP KXWIFDCHY HOUKMXONHY LU |GRGY Z LQOXRP V RURKHUQMUIDOGAVDIMY ZKIFK P D LQRHDHLQIUHNXHEA RUOVAYHIW GAH\R FIP DM
FBQIHRURKHJI CRRLY

7KHUM\WDNUHIWRYR 994 & DAV \MEMADUH/RURKHKLLE SDMI/P D VHHN VR UFRYHUGMMBXMRQVRUGYIGHIGY Ll DY P DEHE, \KAK EMADUHAR %9/
&CBAIORURKHUDP RQNVRZ HEE, \KFK EMADUHAR VKK FUEWRYRAMLE SOV DG

1 994 &CRMIDIWKHY DEAURIDOWIUY R LW EOWS &RP P RQ VRN &@W % &RP P RQ 6VAN RURKMHUMVHRXUMAY LFOAQ) 1Q FROGHRANRD Z W CFTXMURQY
LQHXR HOWV RUILCDGAQIV RUSXOXOQAIR HTIXWY FRP SHODIRQ STV %94 & DRMITY \KDWHKRTHY Z RXT H SHIHFH GOMR DG 00 SUH HUUHE WRAN LWKHS FRYXG
LFOGH GYIGHIG WKW FRHMRQ WKW YR WKW WP VR BE-P SIWRQ DOG ATXEDNRY SHHWFAHY D) RUDDR ZKIFK PD. EHJWDAMWIQ WH WKWR
%94 &DBAMVE&DNS &RP P RGN RUEDWN % &RP P RQB6VHAN RURKHZ VA DGYHYHD O HWKHKRTHYR %94 &CSMIV&DWS &RP P ROG\RRN RUSDW%
&RP P ROG\RAN LFOQQ) WHONHIKRRGWDAKRTHY R 994 &CBACN &MNS$ &RP P RQGVRAN RUSDN% &RP P ROB\RFN Z RXG WFHYH AYIGHIG SD P HOVDG
SO P HQNRQ@IXAIRY RAKHLP RQMKHIR

© DMMUASHPAAR Y4 &DBANCE HOO| B \WH UMY DG XGPHABQNAY LGFOIGH EXVWDHQRATP DAGWR

7KHLP SSPWR HFRGRP IF FRP SHIMWH DG RWHUI CRRY O HAMY) %94 &DSIAB0S HOO{ B DG LW DAHIV LFOGQ) WHILP SCFAR D GHRICH LQ UHDCHWEIM YDOHY/ RO
994 &OBANCE HIO| WMV EXMQHWDQG\WHYDOHR 994 &DBABCS HOO| WIAMYY DAHV

5 AV WDAKHEHHIWR WH&RP SIQ VIQHIT HQNQWHS OF DQ&RP SDQHYP D QRAEH WD) H5 DG WD DEAUMRDOLQYHAR HWZ LaOIGRMDH\KHERP SO 1V
H SRUKUHVR UMY DARADAG Z WK \KHP XGVEP 1O WDOHWBAMGHYHIRSP HADGE FROMKAIRQLGGAY

7 KHUMN WD/KRP HEXLCBHUFRXQALSDMEY Z LAICRAP HAMAHURED) DNRQ/AR CFTXUHEWR AR SD. FROMY HVEXUFKDHSUFH/GHROWH\DBIR KRP HY

7 KHUMVDXRADAGZ M H SOOEQ) IWRSHDY SIARP W LGFOGHD G PV U-DCHADM GYIMRQ DGOV LOWHGHYHESP HONR (BRI UHDCHWBAM DAV

7 KHUMY DXRADMS Z LW LQAHY HONLQU-DOHWEAM GHYHERSP HNDQG MQAHOMUA/LGFOGH

| H SRKUHR GRZ QMO LOWHUDCHUBMDQGKRMQ) P DNV

| H SRKUHR UMY DXRADMS Z [\K UHDOHWEAM GHYHESP HQATRYMY LFOGQ) VHYHIH Z HDAHUFRQAWRQY LGRUHDMQ) FRWV GHI? Q) FROMKANRY FDAQ)
XQOXUHGBR/H/RIHAQ G-P DQGI RUKRP HY

| HMURP HEOICEOWNY LFOAQ) FIP VZ W UASHRAR P RTSRUKD) DLERXVRAN] LE\KEWDFRH/

| UMWVDARADMGZ W RAEBQQ) GHHADY ] RAQ) DOGHMN®P HON

| UMWY \WDAVRQAYHOMUA SDNGHY P D GRAYXOLEWHURED DARQY DQG FROAHOADIRQ UM\ DARADAG Z WK HIMIQ) LOR QP HIRXY NLQAYHIMBY Z 1\ \H
\CP HVRQAYHQMUH SDNGHY

| UMWVUHDY VR UHIDGRHRQ\MLG SOV GHYHBSHY RUNQAYHQMUH SONGH AR FRP SBUMUHDCHNBM SURWAN

| UMNDARADNG Z W LGRIDAQ) LQMINDM/ D/HP DU R \KH GHYHESP VAR DQG VOBV R WMGHINIOFRP P XQUY LY LGDGRHG DOG UMQY LOMINY
DM/ COR P SCRAWH DYDOE@ON DG DI REEOY R WMG-QMOP RWDIHY DG RKHU UDDHIEM SXUFKDH |LCDIAQ) DQG LGRIDH FOSMIT] DR WDA/
CESTHGR \DBIBQLRNRY/

| UMWVDARADMGZ W CQRVLQEQ) WIDONI RUP XGNP 1O CEOMY HOVRUBX HYI RIMQIGH | TP 1O KRP HY/DUG\RZ QKRR HY

| UMNDAIRADMGZ W1 LQAQ) HIXW SDMGHY VRXUQ) 1((DEAQ) DUGVHIY) GHZ ® EXOW XGNP 1O CROWW HQV

| UMNDRRADMSZ W UMCQ) @G DG FROMKANRD FRIVDQG XSSO FKOLQ GMXSNRQYLGRDIQ) FROXWKANRQ FRWV DG GHID) L) FROMKRANRQ\VAKHE®V OB
FRP SBURQR SURWFW

| UMN\KDAKHSURVIRNZ LQQRAEH GHYHBSHS DY DQIASDMG RUBHSUR MIEG! 005

| UMNDARADMGZ LW PARP HYRUYHIERY QRAGHURP 1Q) ROWHUFRQAMIFXDCREQI DARY/
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. DMUASHRARY94 67 HM REQIV 5 HIQ DIGWHERP SO IVRKMHURSHIDNY EXMCHARY \HUMY DG XGFHIBQIYLGFXGH EXVWIHQRAMP MG\R

5 MWAKDAP DUNHAGHP DG ROMHWEMGDUHASIRSENVP D GRICH

5 MWAWDARH R D0 DIRQR FHMIQFRG HARGHY EXMCHXAYDOGRSHIMRYYP D CRATFKIHYHDQMASDMGRSHDY) H | LFLHGARY DG HAIROLORSHIIY R/
DG \WDAKHLP SBP HBIRQR DAL DIMEDAHY LFOGQ) WH\DBIRUGVSRICR FHVIQRSHDIRY/ Z LXKV DEAWNR ORI

) DOWHR \WWH&RP S0 VAR HRIRHY BXAGHWHYRUS HIQWR P HAWICDCADCP HMFVP D GHRHALMEM | XUKHUFDSABCFROUBXANRY RUDGY DO AR WHBMGHRAVE,
%8/ &DSANORUDGHAMRQQRAR\KSSRYKQGHSHIRP LQ) EXMGHRHYRUFRQNXHGIURZ W

5 MW DARADMG Z W LQPUDHE FRP P RAW FRAIWVRUD QP MGDYDOEONV R FRP P RAWY

5 LNV DARADMG Z W SURGAWHDIY RUSURGANICELON FOP

7KHUMR GWH/DARADMGZ W H FHVDQGREVRBIMIQYHORY DOG\WHUMVR DEAMRDOHNXALHG UAHYHAR UH GRAKH QAN CEGYDOH/R \WHIQYHORY
7KH UMY UHDMY W, 768 * $5 W EXMCHN SDD/ LFOAQ) BEXAWRAP MGV WDN718* $5 P D GRAEH CEGI\R I XQG RURKHZ MHRSH) Q. IABIOGFDNRY/
L(FOAQ) G WP SRIY” GFDIRYY D/RUZ KHRH SHAMS RUDADD

5 [\M\VDXRADMG Z W WHSHIRP DFHR YHIERY FRP P RAW SUFH YRIWIW \KLSSLQ) FRAWVAR GHIYHUULY. P DAMIDY DG LQMKHG SIRGEWI URP | RILIQFRXQUHY
DOG\WHLP SCRAR BT VRQIRRGVLP SRWMGI URP & DQDEDOGGS MD SOMFXOLD Z W URSHRARS HIQ

5 \NVDXRADMGZ W H SRXUHWRI RILIQPXUHA H FKDQIHUDAYDQGUMIR \WHS 6 GRIDUFRP SOUHG\R\WH& DDA D GRIMU

7KHIP RQNIG\WMP VR IQE-BRMEHN DARADMG Z 1\ \WH RSHIDIRQY DQG FCEMIOH SHIBWUAY/R \WHVEMGDUH/P D 1P STAWKHUI LQDGALDORRQBMRQ DG KAV
R RSHDIRQ/DQGIP VWKHUDRRY MY
7 KHUMN\KDYS HIQIVH I RWAR P DQEIQ\DBVR LWSURGANMR WP CNUPXWEP HY RUGHFU-DHE\DBVR S HIQIVP DNUPXWRP HY/Z RXGBQHIDYHD LP ST HIQ

\DBY JURWP DULQ DOGSUR WBELAW P D UIXLHS HIQWR BZ HUW SUFHY DG UAKOMQWH BFRIQWROR P SOUP HONRWHY UHIMG R LW IRRE LODG B OYHG
DAHN DQGP D UAXEONOQLWI CIOUHWR FRP SO Z W WHWP VR IWRXMBQEQ GBW

7 KHHDOG REHUUMNY DG XFHMBQMY AVFRHGLOWMLYS QOO0 FBRWRD) RP . DHQRAGHRHADLD DR WHLP SRUIQVORRY \WDNFRXES FDAH\WH&RP SDQ 1V CRXDO

UAXOVAR QLI HUP DAUDTD [URP \WRHH SUAHGLODD R WHIRZ DG GRA.Q WBAP HON 2 WHUXQNIRZ QRUXCBUHA FBEGH| CRRLY RS FDAHWHERP S0 I CRMDOUAKIV
VR QLI HJP DMIDD [P WRHH SIMHGLOD) R \WHIRZ DG GRAGQ) \WIAP HOW

* LYHD \MHVH XQPHIBIQNAY \ RX DUH FDANRGHS QR STFH XQGH UHIDFH RQ I RZ DG GR\LQ) WBAP HOV DG\ RX WKRX@ WG \MY$ QOO06 HERVWRQ) RP . Z W \KH
XQEHBOEQ) WDNARNOO XMUH UKV GYHYR CRIMW SHIRWP DOFH DQGHYHOVOGG AU WIRH/P D EHP DALIDED GIIHHVURP Z KDMHERP SIQ H SHRW

) RZ DG GRAQ) WP HOVVSHIN R D/R \WH@OMR \MY$ QQOO5FERVRD) RP . DOGWH&ERP SO XQEHIINHY/ QR REQIDIRQ R XSDMRUUYVHID IRZ DG
GRNQ) WBIAP HON LFOGQ) W UH BRAWYHIVRUALRP WICFHWDAP D UMD WHEMR \MYUSRW

, QOEEWRQWR \KH UMWY DQG | CRRYLGHIVIHG CERYH UH HIHGRHLY DBR P DCHWR \WHRKHUUMY DQG | CRRLY GAAUEHS LOWWY USRWLGFOAQ) WHE5 M) CRRY VHRMRQKHIR
DOGWHRKM-UBERWILGGE, WHERP SO Z W WH6( &
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7(0 $ 5.6. )$&7256

: HDUH\XEMRAR YOURXY UMNY DQG XCRHUBLQIAY UHDWY \R RUCUMGQI RAWR \WHQDMHR RAUNKEMGDUR BXMQHRHY RSHDINRQY DG LM HQV DG JHHDOBMGHW
HREPIF IDEAQ) GIDOUIXDWY DG RKMHUIDRRY DG FRIBURY 1HZ UMIDRRLYHP HLIHIURP WP HVR WP H DG MY QRASRWIE®H  RUP DRI HP HQAR HWHUSUHARW
DEUMI DRRLY RUDWHW DSRMMDCP SCAVR DQ 1DRRU RUFRP ECDIRQR IDRRY RQWH&RP SO RUIW\EMADUHY LFOGQ) Z W UASHRAR WHURSHIDIRYY UAXV
DQG I LQDIADOFRGEMRY $ GAWRDOUMY DQG XFHIBLQNAKDIZ HER QRAGHO® NIFZ DERAWRUPAUHM® EHIHYHDUHCRAP DAIDCP D DOR DGHIHD DIIHARXUBXMQHW

I LDERADOFRYAMRQ DG IHXOVR RSHDIRYY 7KHUMY GVAXAWHE EHBZ. DOR LGFOGHIRZ DG GRN.GQ) \WIMAP HW DG DRXDOUAXOVDQGHHOVP DL GLIHNKEWEQUDD |URP
WRHH SUHAHGLO RUIPSTHGE. WHIRZ DG GRNG) WIWP HOWV 6HH2 &DXAMRIY 1 RM5 HIDAQ) ) RZ DG/ RRNQ) 6\ HON' CERYH

5 DM\V5S HDMGWR %84 & DEIVRCDQG IWGEXEMADURY

EXUHNFRQRP IF WHYG/ IQFOGQI LQRUHDVAYLQ WH FRIVR @ERU | UHIKWAKLSSLQ) DQG P DMIDY DQG Z LGASUHDG XSSO FKOLQ GMXSWRYY KDV DQG FRX@ FROMH
R DGYHIHD LP SCRWILRWP DULQVR WHE&RP SDQ IVRSH.DIQ) EXMGHIAY

+ HDGICHLQ OWNRQ | RAWH\E HYHP RQMVHIGG' HHP BHU zZo/ DG \WHUH KDY EHHD EURDG EDVHG SUFH LGRBDHY | RUIJRRG/ DG HYLFHY 7 KH) HEHIDOE HHYH
KDV DIWP SIMGWR DEEHW1Q MRQWMURKIK P RHBY SRR LFOGQ) WHZ LG GRZ QR TXOQMMYHHMQ) DGR LGRUHDIQ) \WH) HEHIDD) XQB/UDM 7 KH5 XWIDQLQYDIRY
R 8 NULLGH DQG \WWH UHIAG HP EDJRHY DIDQWG XWID DvZ HODVWHLP STFAR \WHHIRWE &KID\RPMIDME29,”  FDAVIQWDNRXQY DOGWHRXUHAE29 '
RAELHIN LQ &KICD KDYHZ RYHIHE XSSO RKOIQ WKHY Z W WH SRAQIVOR | XUWHUH CFHIEDIY LQ@IRDY WHIG/ , WA/ SRWLEB! WDAKH 8 QWG 6\BM/ DG RUWH JBECD
HRERP\ JHHID Z 1@ SHIHFHDWFHMRQR DOXFHIBQP DI QWMGH DG GAUDIRY 7 KHHFROGURYY FOQQHIDAYHD O HAWRKURSHIDLY WAXAOVE, UAXAMY LQ TP R
RMHAMQIV L KLIKHJLQMMW SHOHRQ YDUCEGIDMG-EADGI) Q7 GHEW LU BZ HUJWRWP DULQYGH\R LFUDHE FRIVR P DX CRMUHG RUSXURDHG LOYHORY DG
\KISSIQY UL D GHRICH 1Q \WH DYDDELQW R GHEWDQG HIXW FSMIDIRUGQHZ UHDOHWEA LOYHWR HON DQG WH QP BHUR  UHDOHWEIM GHYHIRSP HWSURWRW P HAMY \KH
&RP SDQ TV LQYHAR HQAFUMMID LY  KUIKHURYHDERSHDMY H SHOHY GXHWR LGRUDHY LQ MERU LOXUIDGFH DG VHYIFHFRIV Y D UHBKRURQ LQ PP HUGHP DOG | RURXU
SURGEN YL DKL WO PXWRP HUEHKDYLRUDY KL KHUSUEHY D HAWAXWRP HUUMAQINRQ DG KLIKHUFRQUKP HUERWRZ LG FRWV LGFOXQQ) P RDIHERWRZ LQIV D HAWAXWRP HU
G O DG YL [FUDHSUMNR [P SDLP HQNDYDUAXOR GHRIQQ) YODDIRY |, Q@IKWR LQMIRDY FROGURYY Z HKDYHVENHQMMEVVR LGRU-DHSUFHY KRZ HYHU KK
(FUDH/PD QRABHCFA-BAG B RUPMEP HY PD QRADGIDOMD RINVHAKH LRUDAY 1O RUFRWV D5 RUFRXE GHIDAYHD P STRARXWRP HUUAMMRQ OQG RAUJIIRY
POJLQ

%94 5( KDVH SHIHIAHG D\LIQILFDQAIGRBDAH LQ ARP P RAW DG @ERUSWAHY Z KIFK KDV UAKGNG LQ KLIKHJGHYHESP HADQG FRQWKAIRD FRIV DG AMXSINRYY 1O WH
XSSO FKOLQ | RUFHBIQ FRP P RAWY DQG HIXLSP HAKDYH UAXEAG 1Q RYRQ) XSSO \KRIWH/ R EXCQHQ) P DAMIDY HIXSP HQVDQG CESIDGRHY 7 KHH | CRRLY KDH
[P SCARG\WHWP L) R AHVEIQ SURVPN PXUHM® XQEHJFRQUKRAIRQ DOGWHFRP P HIAHP HOAR FROMKANROR GHZ SURWAWV ) XUKHP RIH KRP HEX@HY KDYHVHHQ DIHZHID
\R\MIQ) R G-P D5 DG WHLGRUDHLQP RYID) HUDAYKDYHKDG DQDGYHYHLP STRARQUAIGHDOKRP H\DBY |, QDBAURY UMGQ) LOMMNDM/KDYHLGRUDHSWHFRWR \KH
&RP S VRANBEQ) LQG-BMIHNVOQGOD ILDAQ) |RIGHE. GHYHESP HYSURVMAN |, GRUHDVHS UDMYKDYH DOR KOG DQ DEYHYHLP SCAWRQWHDYD.MEAW R LQGAQ) DG
\WH DQIASDMG SR MIELAOW R GHYHBSP HOABUIRVIRN D/ D P DNV R GHYHESP HAFR DUH | LQDGRHG Z LW WULG STV GHRADQG FOBLMIT DARQ LD UHIDAG \R P XQNP LO

DR HOAFRP P XQUWHY DUH JHHDD 1P SCRMG B\ LQMIAMDAY %94 5( KDV DOR UFHO® REVHYHS D GHRICH L WH QP EHUR SRMMIDLOMWRLY LOMBMMS 1O SXIKQ)

HIXWY RUGHEWIQDGAQ) |RUGHZ. P XGNP LO DSOMWY HAGHYHESP HOVDQGWHLFDXAMMWROR WEELD) HG P XGNP LO DEOMWY HIVRP P XQAY $ GRRXIK \KFK | CRRLY KDHQRW
\ HAP DMUDID LP SCAMG99%4 5 ( VUIRKAWVR RSHDIRYY ZHH SHAAKDARH P D KDYHDQDGYHYHLP SCRARQYY4 5 ( VRSHDMY WAXOWLQI XMMSHIRGY ,7968* $5 KDV
H SHUHZFHS DO LGRUHDH LQWH FRIAR  LOYHRRY  DQG 1 BIKWDY Z HIDY GHDY VIQ IWAKSSD FKOIQ DARADMG Z W QMR SUAKKUBY DG RIRQ) QVXSIRY1Q JGED
XSSO AKOQY : KIBY, 7158 * $5 KDVIHHID EHHDCEGIVR P MIDMWHLP STPAR  LGRHDHE FRUIVKURKIK LGRBDAYLQWWH SUFH/R W SURGEAN XSSO AKOIQ AMXSIRY/
KDYHLP SCRRG LW CELONV \R P QEQ KIMRUFDOLQYHORY . GYHY DAMWUABIOBFDARDY 7R \WHH WAKDNFRIWFRQMHR LGRBDH \RHIHLY QR DAXUIFHWDN7 68 * $5 Z 1@
EH CEG! \R FRQMXH \R LGFUDH \WH SUFHV R LW SIRSEW Z IWRMALIQULFDQ® P STANY FRQXP HU G-P 06 DG LW \OBY YROP H ) XUKHU |RTBZ LQ) GLILEXGWY 1Q
P DQEQQ) DSSURSUDM IQHIRY GYHY GAUQ) (MDD ,7168* $5 KDV/LGRBDHE\WH LOMHQRY GYHY DAW HEIOBDIRY/LQ 1O DR HI RYAWR HOXUH \WDAMAID
P HAFRQMP HUGP D5 KRZ HYHU 1Q MIKWR PXUHQAHARGRP LF FROBURYY LGFOAQ) D SRMEB! VBZ GRZ Q LQ FRQXP HUGHP 05 \MAK LRBDHG LOYHORY  BYHY KDYH
(RO DHG\WHUMKDA7 168 * $ 5 Z LOEHXQEGIWR \VHIWH SURGEW DG WH UM | RUQYHIRY Z WWMERZ QV , 7168 * $5 KDVDOR H SHIHIFHG DOLGRUDHIQSD URTFRIVDY
DUAKXOR KR H/LQDYDLOEGIQERUDAN B OBFDARY/
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* GEDDWSSD FKOIQ GMXSIWRY DG LGRIDAVIQFRP P RAW SUFHY KDYH DOR FROUMEXAG\R DM QU LFDQAGRUDHLOS HIQW FRIVUIHDMG\R WKISSQ) DG WY, P DMIDY D/
Z HDDV GHD) VIQ IW\KSSD AOIQY ZKIEK KDYH L GHIDAYHD LP STRRG 5 HIQIY SURSPNFRWWDIG JURWP DULQ LU LRBDHG \WH UM WDB HIQ Z LOEH XTEGI\R | XOLAD
PXRP HURGHY DQG UL QHIDAYHD P STRMGS5 HIQIVZ RING) FOSABCDQG FDK | BZ VGHWR LGRUDHG LR LQWIMWD SURBRQI HG SHIRG B HHD Z KHD WY UHTXLIHG
WSD IW\KSSOHY DQG MV SOIG B W PXAEP HY 006 0Q RHIDGHRICH QW IUWRWP DULY : KLBIS HIQ KD/ RBEICHE SUFHLGRUDAY/IRUP ) R W SIRSEN 5HIQY
JURW P LILQ KDV GRIHKHBW B-HD GIDAYHD 1P STRMG B \WHH FRUIASHAKUAY $ GAWRDD \WH GIRIDIRQ R LGRBDHS SUFHY Z WK FXWRP HY LGRUDVY \KH UMN \KDV
PXRP HY Z LEDSXUKH DOMEDAYH \RXUAHY | RUS HAQV SIRGEW Z KIFK P D BAXONQ'5 HIQ GBI AP HY RUUATXIUH VIR G HUSUFHY 1Q 0Q HI RWWR UHBEQ PXMRP HY
, FUDH 1Q LOMIMAIDA KDYH DQG Z LAOFRQNXH VR DGYHYHD P ST HAGQIV UKV ) XOWHU 5 HIQ KDV BFH® REVHYHS D GHRICH LQ FROMP HUGHP DQG Z KIFK 5 HQQ
EHINVHVP D EHDMIBABEGI\R L WHLP SCRAR SUFH LGRUDAY DG RYHIDIIQ QIR SUAKKUA RQ FROWP HUEHKDYIRUDGG L DWKUWQ FROMP HASHIRQ) (7D 1P
KRP H LP SRYHP HQNV DV WH HRRP\ KDV BRSHHG |, Q DGAURY |RIBZ Q) GLILEXGNY 1Q P DQEIQQ) DESURSUDM LOHDRY  GYHY GAUQ) 5 HIQ KDV LRWDHG LW
LOHIRY GYHY LQ DO H 1 RYWR HIXUH WDAMFIQ P HAFRQIKP HJGHP DG KRZ HYHJ LQ @IKWR FXUHWHFRGRP LF FROGURYY LGFXAQ) DVBZ GRZ QLQ FRQKP HUGHP DG
WK LFUDHG LOYHORY  BYHY KDYH LGRUHDHS WH UMY R 5 HIQ EHQ) XQTEG R \VHDVKAK SURSFAW DG WH UM R LOYHORY Z UMERZ QY |, Q DBAMRY 5 HIQ KDY
LP SBP HIMS FRUAUHSAURY LOWDIYHY LQ DO HIRYWR UHSFH LW RSHDMY FRWW RYHUWP H D/ SOMR 5 HIQV HIRW \R P MIDM WH LP SCPAR \WH PXUHOAVHRRP LE
HMURP HARQ LW BXMGHN KRZ HYHU WHIH LV QR DXKUDCFH WDARHAH HI RW Z LEOUKXONQ WWH H SHRMS FRWAKDYLQIV DQG Z LAOCRAKDYH XCDQIALSDAG LP SSFWRQ'5 HAQV
RSHDMRYY LFOXAQ) WIEOWV R P HANAWRP HIGHP DG

$FRAEQO \WHH LV QR DMXUDRH \WDAKH &RP SIQ VRSHDIY \XEMGDUHY Z LOEH CEG VR FRQMH LGRHDUQ) SURHY 1Q UWSRQH \R LARBDMQ) FRWV Z MWWRXWDGYHYHD
DIHANMY OBV Z KIFK FRX@ KDYHDP DMUIDCBGYHYHH | HRWRQWH&RP S IVUIHAXOVR - RSHIDINRQY DG | (DA DCARQAWR)

$Q GZ QMY LOWHHRFP IF HYMURP HWP D DOR KDYH DI QU LFDQADGYHYAH LP STRARQKH JURW P DJLQVR \WWH &RP S TV RSHDMY BXMGHAHY/ SDWAXOD L 0D
HRER IF GRZ QMO LY SIRRQIHG LQ QDMUH DG P STFW FRQMP HUGHP OGP DAMIDED AVMXSVWHKSS® FKOIQ | RUWH &RP SO0 IV RSHIDI) EXMGHA SIRGAEN DG LY
P DAUIDY GHD) VIWHSIRGAIRQDG\KLSP HOWR SIRGAENVDIGUY. P DMIDY | URP | RIIQVKSSTHYRUGR-DHAKLISIIQ) FRIV

$ GAVRDD 5HIQ KDY BFH® REVHYHS D GHRIGH 1Q FROKP HUGHP DG Z KIFK 5HQIQ EHIHYHY PD. EH DMIEXEEGI R L WH LP SCFAR SUFH LGRBDAY DQG RYHDD

IQ@IRIY SUHAKUIYRQFRQMP HUEHKDRUDGG L D\KUWOFRQAXP HASHIGQ [Z D [URP KRP HLP SURYHP HWDVP XAK R WHHRIRP\ KDVIX® WHRSHIHG SDWAXOL®
LQWHS QUM 6\BRY

/ DERUVRGHR \KHSUP 0 FRP SRHOWR RXUH SHOHV $ QP BHUR ICRARYP D DSYHYHD O HAAKHOER I RIFHDYDLOEGIR XV RULGFSDHRXUCERUFRW LFOGQ) @ERU
\KRUIIHY G-P DQG | RUGERUVR DAMBEQAQ WH FBDQ XS DG UEXGEGQ) R FRP P XQUEV LQ 6RAKZ KXY GUICD LO\KH O \MP DK R + XUFDGH, D) LGFUDHS FRP SHIMRQ | RU
TXOUHGHP SR HHV [ HEHDOXGHP SR P HQAWKEMGH/ DG RAHUIRYHIP HOAHIXOMRY $ \XWBIGHS QERMRII HRULGRUDHGWMUIRYHIDMY Z KRMHJFDXVHGE &29 '

Z DHIQ @IRQRUD/DUAKOR JHIHIDOHRERP LIF FROGUR)Y (DMIDOGDAMY RIRKHUI DRRY FRXG GOGWR LFU-DHEFRW LGRBDHGRYHWP HSD. \R P HNG-P DGO
LGFU-DHS FRIV\R DMERADQG UABIQ HP SR HHV Z KIFK FRXGB LQWMD GHIDYHD 0 HFAARXURSHIDIRQY RUDGYHYIHD [P SCRARXUBXMGHN DQG WKV ) XUWHJ DO P LIDIRY
P HDAXUY/Z HBNHLQUASRQHWR DGHUHDHLQ OERUDYDMEL MY RUDQLGRBDHIQ@ERUFRIVP D EHXQUMFFHWM XCDQE FRXG KDYHQH DAYHH | HAW

51MQ) LOMFWMDM/ FRXG DOR KDYH 0Q DGYHYH LP STRARQ KRP HEX HY DQG KRP H\DBY WH DOOHEOY R ILOAQ) \WH DIREHON R WUG-QNOP RWODIH/ WH
SUR MIELOW R GHYHESP HUASURVIRN D/DP NI R GHYHERSP HQAFRWV DUH | LCDGRHG Z AW \MLLG SOV GH-EWDQG \WWH YODH R P XGNP 1O CEOMY HWFRP P XQAY DV UMQ)
LQMBIADA/LGRU-DHFCBABT DARQUDMY DSSTHER \DBV\BQLANRY/

%94 &DEMIOHINVRQ FDW RQKDQGDQGAVGHYGYILRP IWAKEMADUHY

%94 &CBABOUHIHY RQLWFDK DQG FDK HIXLYDBON LQMMMNED P HOVUFHYHGE! IMBXOXOQAR WHWMP VR \WH P LARQRAMNEAQ) RMRZHG%4 B %OHUWHR
9DFDARYY DQG AYIGHIGY/ IURP W \MEMGADUHY 1Q REHWR | XQG W RSHIDIRQY DQG LOYHAR HQNV ' XUQY WH\ HIUHQGHG' HAHP BHU DG’ HHPEHU DK
JHHDAGIRP RSHIDINRQ/Z D/ P LARQDG P LORQ UWASHRALYHD

| DKIGZ VRN ILAHOAR IXQGY94  &DBMIVATXAW GHOVRIYG4  &CBABORKHZ MHGHMP LGHY/ WY DEIMEGIR GR\R %04 & CBANCP LIKWHN VR QTXEDM\RP H
R LWLQMHKE HOVRUVHHN \R | XQG LWRSHIDIRQY Z AW \WWH SURFHHB/R- DEAURDCHTXW RUG-BWIQDEAQ) 6XFK [ LQDGAQ) P D QRAEH DYDLOEGI RQFRP P HADD WDRIED!

WPV Ul DADD DG U %94 &CSAMIOFKRRAY R OTXEDM W LQYHAR HOV IMP D EH I RIAHG \R GR \R DAG-BUARHG SUFHY ) XUKHU %O UHHQ 9 CFDARQY P D HPRAR GHHU
LQMIIKASD P HIN GXH XQEHUIW CRM\R %94 &DSMID 6HH \KH UM | CRRUEHBZ HQNW®H 2 %600-IUHHD 9 CFDIRQY P D LGRXU DEAMWRIOLQE-BMEHN OQG P D GH HULQMBMWY
SD P HQWXQEHIWAXUH® RAMBECQ P LARQSURP IMRY (RMWRY®4  &DSMID

%4 &DSMIVVXEMADUH/P D BHGSHXAHWRQ %84 & DSMUOR SURMGH@IXIGW

%94 &AM \MEMADUHYP D QRAJHIHDM\X | LAHQAFDK | 67 RUP DQEIQ MIXGW W | X5 WHUUASHRYH RSHIDNRQY DOG LOHWY HOVRR P OQIEQ FRP SIDGFHZ WK
WHWP VR \RHURIMEQEQ) G-EWQZ KIFK FDHWWH\KEMADUH/P D VHN IXQB/IURP %94 &CBMID,| 904 &DSMIVFDK |GZ LV GRAKI | LELHAR | XQG LW \KEMGDUH
QHBY/ RUMGHMP LGHY GRAMR SURVIGH KK IXQEQ) \WHD \KAK \KEMADUHY P LIKWEH BTG WY AIXLEDM \VRP H R WHUUASHRIYH LOYHXT HOV RUIXQG \WHUUASHRARYH
RSHIDARQ/ Z \W WH SURFHHB/ R DEAUMRDOHMW RUGBWIQIAQ) 6XFK 1L((DAQ) P D RAEH DYDI@E®! RQ FRP P HADD WDRIEG! WPV LI DADD OQG L DY \KFK
WEMADY AKRRAR ANXEDMIWLQYMAR HOV WP D EHI RIAHG\R GR\R DAG-BUARHG SUFH/
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98/ &SNV DFTXIMMRQVDQG QAR HINVP Dy JHIHDMEWHY UHIXLUHDGAWRCDA LODQAQ) DQGH SRHIVWR DEAWRDOMY

%94 &DBABOKDY P DCHLQYHIF HWLQ DG IFTXMMRY/R RSHIDNY FRP SDQHY LFOAQ) IWIFDAMMRY/R WHS OF DQ&RP SIQHY 5HIQ , 7168 * $5 DG BMGHMVIQ
WHFRQHRARGHY LGBMN 984  &DBMIOP D DR VHHN VR P DNH RSSRUMQMIFE LA HOVRXANGHR IWH [MMY SRWNRIR 6RP HR WHHLOYHAR HOWV DG CFDXAMMRQVP D
EHPDMIDD: KUBI%94 &DSMIOVHHNY R P DNH LOYHWY HON DQG DFMXMUNRQY LQ FRP SOQHY \WDABURYLGH RSSRIMQMEV | RUJURZ AN LW LQYHWR HOV RUCFIXAMMRQ/P D GRW
SURYHR EH\XFFHW XORU HYHRLL \KFFHWXOP D RAKQMDED JHIHIDMLGRRP H RUP D JHHDMLGFRP HRQ DL X@UEDLY RURYHUD B WP HSHIRG $ FFRAQIO RXU
UAXOVR RSHDIRQ/P DYDY MJIQULFDQ® RODTXOWM® EDLVDQGIURP \ HOUWR\ HOUDY/DUAXKOWR CFTXMURQY DOG LQYHAR HON $ FIXMMRQYRULQYHAR HOVH SRH4
&CBAIDRKHUMNYR WHEXMGHAMHY DFTXUHE RUQYHAMGLOQ $ FTXMURQYDOGLOMHIE HWHEIO®P HIRVUMY LGFXAQ)

5 \MNVDXRADMGZ W CAKHMQ) SUR MEELOW

5 NV DWRADMG Z W WHDYDLOELOW DOGFRAVR  RAIIQQ) JRRG/DOGRRP P RAWY

" UL LEXGMVIQIQADUDAY) DQGDMP LA CFTXLHGP DI HP HOMFTXWHGFRP SDQ | RXQEHY DQGRSHDIRY

| RAWHVOEEXQ RAHDH SHOAVRUCCEONY

5 MNVDXRADMGZ W HQMIQ) G P DNANLQZ KIFK Z HKDYHGR RUTP WG SURUH SHIHFH

7KHSRMMDORWR N HP SR HVRUIRXQEHYR CFTXUHGRUDY] DARYY

5 [\NVDXRADMG Z W LGRU-DHG LQE-BMEHW LGXUHG\R | LQDGRHOFTXMMRYY/

5 [NV DARADMG Z W WD HUHE DAV DG CCEOMY DG

7 KHLGPXUHIFHR W QULFDQASHAMIHIFHH SHOAY/UHDMY) \R DFDAMWRYY LFOAQ) Z W BASHRAAR \KRHWDAUHRVRP SBIMG

%94 &DSMIOP D QRAEH CEG\R LOAJ DM RUSUR MIE® P DCDIH DFTXUHE BXMCHARY LFOGQ 5HIQ BXMGHARY LOWH FRYHAIRGHY LGB &RIRQDY GIDGFH DG LW
RMHURSHDMY BXMQHAHY RUWHS GF DO &RP SIQHY Z MRMWKEWERIOFRIW GHD) V' RURKHJRSHIMRDORUI LQDGADOG! LEXGNY LFOAQ) Gl LEXAY 1O LOMIUDMY
LQRIP DARQM WibP VDG SHIRQHODOG FABEDALQ) FRQMRCHOMLRGP HABURFHAHY CFURW CFTXLHG EXMGHARY ) XOHJ 994 &CBMIOP D QRAEHCEGIR DEHDOMD P RURU
WHE W@ CRYYR W LOYHY HV LQ MOAYHOXUIY DG | OUH R GR R FRXT KDYH D P DMUIDODGYHYH HI HAARQ W BXMGHN | LDQRDOFRQAMWRY DG WXV R
RSHDMRY/ ,Q DEAURY W \KH H \WOMKDARSHDMY EXMQHAHY DUH CFTXLUHG RANGH \KH 8 QWG 6\VBIMY \KHH Z LADEH DEAWRDOUMY UHIDAG \R FRP SIDQFH Z W | RUHIQ
UIXTUMRYY DGO VIGFOGAQ Wi O V @ERUAZV FXUHER | OFXMDNRQY DG HRIWSKIE HFRQRP IF FROGUR)Y

%/ &DSMIGVKEMADUH/P D QRAKDYHCESIRSUDMKRIQG @R WP KIUQ) UHMANRY HP ST HHGHYHESP HINDQG\KFFHWMRQ STQQQ) VADAMILEY

* XHWR PXUMHQAP DIN-AFRQBURQY DG RMHU YOULEBV KK DY LGRBDHG HP SBR HHWMURYHU WHIH P D BH LGDEHTXDM SHIRQEHD BRI 1Q JHHIDOQMP EHY DQG LO\SHALLE
URBY \R \KSSRWRSHIDIRY/ BXMCHNV JROY QG VDALY DAP®4  &DSMITYV \KEMADUHY ) DOUH W RYHIFRP H \WHUH YDUDEGY FRXQS DoHIHD P STPW®4 &SN
WEMGDUHY CEONV VKRR XD H HAMRQWHUUASHRAYHEXMGHN STV DG \WDAD LHY

$ AR  LQOGEHNOM W Z W WH GHRHWDY H SHWNAH 1O FHYEIQ P DMLY LFOAQ)  Z WWRMWEP MINRD H SHINH LQ DFFRXQIY) DQG | LQDGAH DG LQDGHDOM Wi 1Y)
GYHY\R SHIRP FHYEQ FRQIURO XQRNRQY DQG P DQEIQA® RSHDNRY/ DG\ UIDIRQR GANM/P D UAKXONG L LDEHNXDM LQMIDOFRQURORYHUI LDGADOWER WY DG
L WIXDRY UERWY DOGSURFHNREVALAHYQRAEHQ) P HAP HY RUCFRXUDAD

YOHIUHHQ ODFDIRQYP D GH HULQMHXED: P HOWXQAHWHCQRMIWAMKHGWR 984 & CEMICDQGP D QRADR\ IWREQIDIRQ\VRYS4 & CBAMIO

, QFRICHANRDZ W Y60HI WHDO CFDMRQMMEIQR R 984 &CBANCRQ6HSWP BHU YOI UHHQ9 CFDARQY IMKHE D P LARQXQHXUHGSURP IMRY QRMLQIDYRUR
%4 &OBMID YOHIUHQ ODFDIRY WEOG  PLARQR WH SR IMRY (RM Q' HAHPBHU ZKIFK GHRUDHS WH RANBQEQ) EDDGRH \R P AR $PRQN
RAMDQEQ) XQE-UWH (RM DFFUH IQMMMADAD IDMR SHUDQQ®P  7KH QRM BITXLAY SD P HOV R LOMBARGD RQ D TXOMM® EDLY SURNGHS KRZ HYHWDAIQMBWY
SDPHQNP D EHGH HUMHG DARHRSIROR %60XH] UHHD9 CFDARQY Z 1\ LOMBMNRQ\KH HMHRXMEOE Q) EDDGRHWHIH MR DAFUXHDADFXP XDMYH FRP SRXQGHGWDMR
SHUDGP XQIDVKAK WP HDV90H) BHHD9 CFDMNRQY LY FXUHQARQ LFRXHG S0 P HOVXQEHWHQRM LFOQQ) GH HIMGLOMIAG GRAMBEQ) [P RQNXEEHMH@RMZ L@
EHFRP HOHDGSD EGIQ6HBMP B RUXSROAHMIQHHDN $ VDUAKOWR WH\SIQR| %OHI UHHDO CFDARYY/ VWHKRTQ) FRP ST R %O UHHD DOG Z LALQ | XMUH
SHIRGY D SUP DM RQ GYIGHBY IURP W \MEMGDUHY 1Q REUWR P HHAW REQIDIRYY LGFOGQ) W GHEAHYLEH BT HOV 7 KHIH LY QR DWAKUDCRH WDAREOHI D
Z1@BD BIXOUAYIGHIB/LOWHWP HI LIP HY/RUCP RQNSHYRXAO® SOG RUDADRUSD D) \S-HADOADK GYIGHIG/IQWHI XM |, | %60HIBHD9 CFDNRQY GRV QRABHFHYH
X LAHQABYIGHIGY | URP W AKEMADUHY %OHIUHDO DFDIRQ/P D EHXQTEG\R DM\ IWG-BAHYIFHREQIDIRYY LFOAQ) SD P HONVXQEHUMWHSURP IMRY CRMVR %/
&OBAND , Q DEAWRY YOHIUHHD 9 CFDINRQY P D LQWH | XWMUH VHHN DEAMRDDI XQB/ | URP \KLLG SOV \RXUAHY Z KLFK P D LQFOGH WH LGPXUHIFH R DEAWRDOLQE-BMEHN
$Q WK DEANRIOQE-BMIHN Z RXG LGRS DH W G-EWHYLFH WXL HWDQG P D 1P SOULW CEAONV R DM W SD P HANREQI DARQY XQEHUIW SURP IMRY - CRM R
%94 &DSMID

%84 &DSMUCP D DWXHDEAWRDOHRXUMWYDWA4 & DEMICRUWNXEMADUHDQGY4 & DEMICDQG W \KEMA DUHY FDQ LCRXUDGAMWRCDAQGHRMECHY

%94 &CBABDIURP WP HVR WP HP D SXUXHWIQORMRY LOYRYLQY WH\DBIR IW\KXEMADUH RULQMAR HON WH IWAXOGRH DOGVOBIR HDAW LQMBMVIQ IW\KEMADUH/RU
RNHUMIQORNRYY Z KLFK Z RXTS UAKONQDGFUDHIQW4  &CEMIN RZ GHIKLS LOMIANQ IW\KEMGDIHY 7 KHHLY QR DAXUIGFHWDAID. \XFK WIQLRMRYY L SOKHGO0G
FROMXP P DAG Z LAYHHDMDSR W
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%94 &DBMUOP D LQWH I XUMUH DOR VHHN VR UDVH I XQEY WURXIK \WH MMXOAH R GHEWRUHDAW VHRXUMEY 7 KHIH LY JHH DD (R UWIRWRQ RQY8/4 & CEMISV CHAW R MAH
GBENRUHDAW VHRXUMWHY Z KIFK DUH SDUL SDWX RUKDYH D SUH HHFH RHUIW &DW$ &RP P RQ 6\RAN DG & MW % &RP P RQ6\RAN $ XIKRU] HS EXVWKQWMHG KD/ R 9894
& DB\ ACSMUOWRFN DUH DYDOE® | RUMXDRH T URP WP H R WP H DAKH GVAHIRQR %84 &IV EROGR GUHRRLY DGR VWK MWXDCR/ P D BEHQOMYHWR %84
&AMV \VKDHRGHY DG FRX @ FONVHWHP DINAABUFHR 994 & DRIV ARP P RQURFN W G-FICH

%4 &DBANODGE W NKEMGDUHY KDYHLOWH SDMIGG P D LOWH I XMUHLCRXUMI QU LEDQAZP RQIVR GHEW) XURHU DGR DOLQE-EWECHW FRXTS KDYH LP SRUEMAH | HRVRD
%4 &CSMIDLGFOGQ) \WDAG-EWHYLFH BN HONVZ L@UHFH FDK DYCLOEGH | RURSHDIRYY 1 XMUHLQYHKY HAIG CFTXMURQRSSRUMQWA/ DG SD P HQVR GYLGHI/
Il DY DG \WDNGRUDHE BYHIIHFRXT P ST & DMV ANXGW DQG LGRU-DH W YXQH DEL DNV R DHYH HFRGRP LF RUP DUNHWFRQAWRYY $ AR  DIWHP HQV
UHDMY R DEAURDOLQEHBMAHW FRXE FRQIBIQ | LODGADOFRYHIDON DOG RAHUUAMRNRDY QP W 904 & DRV RSHDMRQYDQG LWIEOV R SD. GYICHIBY U D) ERURZ
DEAWRIO XQB/RUCFTXUWHRUGVSRHR DAV DIGH SRHY4 & CEAMIDRWHUMVR EHQJI LOGH DXOR \KFK FRYHIOV

6XEIQMODBVR %4 &CEMBIVEDWS &RP P RQ6\RAN RUE MW % &RP P RQ 6\RFN FRX@ DGYHIHD O | HRAWKHP DUNHABURHYR KA VHRXUMAY

6XEIQIIOVDBY R 994 &CRMIW &DMW$ &RP P RQ 6N RUEDW % &RP P RQ 6\WN LFOGQ) OBV R \KDBVE  FROMRIQ) \KDHREHY DG P DI HP HOWRUWH
SHAHBIRO LQ \KH P DUNHMKDAVKEK VDBV Z LODRFFXU FRXQS DGYHIHD O HAAMKH P DNHASUFHY R \KFK VHRXUMEY 2 \KHUWKDQ \KDUHKRTHY \WDADUH D LIDAY R %OHI D
9CFDIRY \KIWKRTHY R %OHIUHHD 9 CFDARDY Z KR UHFHYHS \KDW R 994 &DSAEN FRP P RQ WRAN LQ FROGHRANRD Z WK \KH\SIQR| JHHID®M PD \HDWRH KDWY
Z IARAHIIRNRY BKDUHKREHYP D G-AGH\R VHIDWH KDWY UFHYHG LQWH\SIOR | IRUDQ UDWRY LGFOGQ) LI TP RY RAHAWMQIV 994 &DSANVFRP P ROWRRN GRY
CRVVWHULOYHWY HONREVMRLAHYRU LQWHFDHR L3 IXQBY UL 904 &DSMIOYQRASOWR \WHIQE 1QZ KIFK\KH LQHMY

$@Q% / HOQ - RQ( $ECR - DHWB / HDQDGEHN O : IVHVFRQUROSRIMRQP D DGHYHD DI HAAKHP DINHABUFHR %94 &CEANGVEDWS &RP P RQG\RAN DG
&DNY%ERP P RQGVEN

$OO% / HYOQ WHEKOWP QR %94 &CBMID-RKQ( $ER WHIIFH&KOWPDQR %94 &DSMID-DBNG / HYDQ WHVRQR 0 U$ @Q/ HYDQ DG WHEKWH ( [ HOAWH
2 [1LFHJDQG 3UMGHNDG DAHARUR 994 &DSMIDDQG6HNO : W ([ HRAWHO LFH3WMGHOADGE DAUARUR 904  &DBAND FXWHM® FRIBAWHD EHHLADD RZQ
\KIWWR 904 &CSMIVEDNS &RP P ROG\RAN DIG& MW %&RP P ROG\WANUBUAHQMY SR lPDAD R WHVRBDYRMY SRZHUR %94 &DSMIVEDNS &RPPRQ
6VRFN DG & DN % &RP P ROB\RAN $ FFREQI® DOGEHDAHKRTHYR %94 &CBAIVE&MNS &RP P RQBVERN DOG&MN % &RP P ROG\RFN YRAMDY DMQIGI FDWRQP RW
P DY LFOAQ) WH HBRMRQ R GLUHARLY Dv GAFUEHG EHBZ 0 US @R/ HDQ 0 USEGR 0 U -DUHW HDQDJG0 U: VH Z MKRAWKH YRM RUFRQHQAR D0 RMHJ
\KDHRTHUR 994 &CSMIDKDYHWH YRMY SRZ HARHBRW4 &SN GLHARY DGR FRMROMHRARRP HR 0Q RMHUYRMR 904 & CBMIVKDHRTEHY H F-BWQ
P WG ALURP WIFHY Z KHH) GUCD @Y. P DQEDM/ WDAKH KRTHYR 994 &DBAM &D@WS$ &RP P RQGVRAN YRM D/ D WEDDM FDW 7 KLY FRMROSRUMMRQP D KDYH DO
DGYHIHH I HAWRQWHP DINVBUFHR 994 &CEMIVEDMWS &RP P ROGVRAN DUG& MW % &RP P ROB\RAN , QOGEAWRY \WHUIQMMWP D FRYCRWZ W WHIQMIVR 99/

& CEADO RNHMDUHKRTEHY




7EGIR &
%94 &DBMIVS UFBVR , GFRUSRUDIRY SURYIGH! RUI L HSUHDMAYHYRMY SHAHOBIH/EREHD984 &DSMIIVEDWS &RP P RQG\RAN DQGE& MW %E&RP P ROG\RAN

%4 &DSMIIVS WFOVR |, FRISRIDMRQ SURYIGH IRUKRTHY R %94 &DSMIV&OMWS &RP P RQG\RAN DG &DW % &RP P ROG\RAN R JHHIWM YRMRIHMHUD/ DMQIG!
FOW LFOGQ) Z W IASHARWHHDRIRQR GUHARY Z IWKRTHYR %94 &CEMIIVEDNS &RP P ROGWANSRIAMQ) IQWHDIJWIDM R \WH\REDYRIMY SRZ HJR
DOFRP P RYWHFN DG KRGHY R %94 & CEMIIY & DN % &RP P RQBGVRAN SRAHMQ) LOWH DIJU-IDM \KH WP DQQ) R \KH\REOYRIQY SRZ HJ 7 KRH UHDAWYH YR
SHAHQIH/Z LOUP DQI ] HEXQBW\WWHQP EHUR KDWW/R %94 &MUV &DW % &RP P RQ6\VEFN RAMBAQ) GFIDH/\R KDY DAZ KLEK WP H\KH DJJ U DM
YR SZHUR %4 &DSMIIVEOWS &RPPROGWANZ IMGFUDAHR  DIGWHDIJUDDMYRIY SRZHUR 984  &CBAN & DW % &RP P RO6\RN Z LAGHFUDHWR

I WHQ®P BHUR \KDBWR %94 &DSMIV&MN%&RP P ROGVRAN RANBEQ) GRUDHAR KD \RHQWHDIJWIDMYRMY SRZ HUR %94 &CHMIVE.OWS
&RPPROGWINZIOIGFUDH\R  OQGWHDJJUIDM YRMY SRZHUR %94 &CHMIV &OW % &RP P RQ 6\RAN Z LOOGHFUDHWR | WHQ®P BHUR KDWWR 994
&CBMIY &N % &RP P RQ6VRAN RAMBDAQ) G-RUDH/\R KDWY WHQWH I L] HG YR SHIFHQIEIHY Z LGDEH HIP LQDMG DG HIFK \KDHR 904 &CSAMN &DN$
&RP P RQ6B\RFN DOG & MW % &RP P RO 6\FFN Z LODEH HIM®( R RH YRM SHIMKDUH 7 KH VKDUH WUMKRE/ \FAYRUW CERYH DUH \XEWMRVR HTXABE® DO HWR UH GRADQ
BN \SOMBYHYH RN \STARUMP LOUMBQERNRY 7 KHFKDQIHYLOWH UHIDAYH YRIGY SRZ HUBBUAHIAMGE. HIFK FDWR! %94 &M FRP P RQWRAN DIHEDHGRI® RQ
WHQ® BHUR WKDW/R &OW%E&RP P RO6VRFN RAMBOAQ) WXVIMMOFH/R &OWS$ &RP P ROGVRAN Z LAKDHQR HI HFAARQWHHSIRYIMRY | DEAMWRTOKOMVR &DW
$ &RP P RQ G\RAN DUH IWKHG Z \WRXAD FRP SDUDAYH LGFUDH LO \WH QP BHUR  RANIBOEQ) \KDWY/ R &@W % &RP P RQ 6\BFN WH G\SDUMY EHE HHD WH HIXWY LOMIY
UBUAHIMGE %94 &SNV &MDN%&RP P ROG\RAN DG IWYRMY SRZ HUZ LY IGHD , QOEAMRY \KDHREHYZ KRKRG\WKDW/R ERKY94 &CSMIVEDWS &RPP RO
B6\RFN DG &DW/% &RP P RGN LFOGQ) $ @Q% / HYDQ -RQ( $ECR -DHMG / HYDQDWG6HNO : \H DUHIEGI\R\HDWIBVR &OWS$ &RP P RQGVRAN Z IR
DIHAMY LQDQ P DAUDOUASHRAKHURYHDDYRMY LOMBMAT KHILf HS YR SHA-QEIH/EHEHDY94  &DSMIVE&MNS &RP P ROG\RAN DUG&MN9%6&RP P ROBVEFNP D
KDYHDQDGYHYHLP SCRARQWHP DINMBUFHR KA VHRXUMEY

SIRVMRYVIQ%4  &DEMIAVS UFBVR , CFRIERIDIRQ DQG% @V %84 & DSV UIKWDIHP HOAMDQGSIRMIMRQVR ) RUA @Y P D P DNHIWALLEXOVRUD WILGSDUW
\RCFTXULHY®4 & DEMBCDQGFRX@LP SDAWHSUFHR RURKHZ IVHDGHIHD [P SRS &DSMBIVE WS &RP P RQE6WAN DQG& MW %&RP P RQG6WHN

%94 &CEMIIVS WFGVR |, FRERUDINRQ DQG % O V FRQELQ SUIRYIMRQ/ \AKDAFRXTS GHDY - GH HURUSUAYHAD FKDQIHR FRQROR 9% &DSMIDRULW P DCDIHP HQW7 KHH
SURMMRQY FRXTS P DNH P RUH @ LEXOVRUNKDUHKRTEHY AR HBRAGLHARY DG \BNH RM-UFR SRUDM CRIRQYY $ VD BAXOWKHH SURYMRQY FRXTS TP LAKH SUFH \WDAQYHIRLY
DIHZ LAY WRSD LQWHIXWUHI RAKDBVR %94 &CBMIVEDMNS &RP P ROBVRFN RIS MN%&RP P RQB\RAN 7 KHHSURMRVLGFOGH

WHSIRIMRVIQY®4  &DSMIIVS WFBVR , FRISRIDNRQUAI DAQ) \WH\SHADOYRIY WKWR 984 &CEMITVEDN96&RP P ROBVEN

\EMPVIR \KH\SHADORDW YR WKWR %94 &SNV &N % &RP P ROGVRAN XQG-UFHIBQ AL WBCFHY WHDAKRIMW R 994 &CBMIVYROGR ' LWHRRLY
R LWKH DEAMREOVKDWY R FRP P RQ RUSUH HUMG WRAN DQG W 11 WH UHIDAYH UKW DG SUH HIHAHY R \WH SUH HUUHS IRFN Z IARAWWKDUHKROEHU CSSURYDD DY
GHAUEHGLQIXUMHUGHEICEHRZ. DG

DGYDOFHQRIFH SURAHOAUAAR EHFRP STHGZ W B\ \KDUHRTHYIQREGHMR P INH\KIUHKRTEHUSURSROY RUGRP LCDMGLHARY

$ AR SXUXDARYS4 &DEMIVS WFGVR |, FRESRIDIRODNG) GU@Y \XEVRAR \WHW-EODM YR WKWR %94 & AN &DW%E&RP P ROB\RAN LO AHMIQ
AURXP WY %04 &CBMIVUROGR ' WHARYP D Z MWRAVKHFRQHMR 994 &CEMIW\KDUHKRTGHY CESURYH\WHIMKOFHR  DAKRU] HE EXVKQMKHG KD R 968/
& OB \HRXUMAY/ DG 1] \KH UHIDRYH UKW DG SUH HRHYR. SSHHIMGWRAN || 984 & DRI/ DEAURDOKIBYR IWEDMWS$ &RP P ROGVRAN &@W% &RP P RQ
BVRAN RURKHUVHRXUMEY IW\KDUHKRTEHY Z RXG H SHIHFHAOMRY , Q DEAWRD D0 SUH HUHE WRAN GHROUHS DG LWKHG FRX@ LGFOCH AYIGHIG WKW FRMMRQUIKW
YRIQ) WKW \MP VR UHE-P SIWRQ 0QG TXEDIRY SHHHAY D) RUDDR ZKIFK PO EHJUDMWOIQWH WKWR 984 &CEANCN &MNV$ &RP P RQ6\RAN RUSDW %
&RP P RQBVRAN RURKHZ IVHDGYHYHD O HAWHKRTHYR %94 &CRMIIVEDMNS &RP P ROGVRAN RUIEMN9%6&RP P ROB\WHAN LFOAQ) WHONHIKRRGWDMRTHYR %/
&CBAN &DWS &RP P RQ VRN RUS MW % &RP P RQ 6\FAN Z RXT WHFHYH GYIGHIG SO P HQW DQG SO P HQV RQ MTXLADIRY RUMH [P RQN WHIR 7 KH LMKDGFH R
SUHHIHG VRN Z KLGI SIRYIAQ) | Bf LELAW LQ FRQGHANRY Z W SRMEG! CFDXAMMNRYY 1LICAQ) WIQLRNRYY DG RMHUFRLSRIDM SXBRHY FRXG DOR [P RY RMHWMQIV
KDHWHHIHR GHD Q) GH HQ) RUSUHYHQINY) D FKOQIH LQ FRONRORURKHUFRUSRUDM CANRYY DG P LIKADGYHYHD O HRAAKH P ONASUFHR 994 &CEANCN &@N$
&RP P RQB\RFN RUS @MW %&RP P RQG\RAN
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,QDEAURY DVD) GUM FREADIRY %04  &CABDLY DOR \WEMRMR \WH SIRIMRQ/R - \WH ) GUED 9%0MQHV &RERIDIRYS FVWH3) %8$ " LFOGQ WRH TP LMY WH
YRIQ) WKWR 2 FRMROWDHY 8 QEHMWH) %8$  \WEWMANR FHISIQH A-BIRYY LGFOGQ) P HIHY DG CFTXMMRQY H | HAMS LQ DFFRUDGFHZ W WH) %8.$  \WHKRTHUR
SFRQUROKTUY R D) GUCDFRSRDIRQWDNMDY L RUP RIAVKDUKRTHY LU IWSUCASICBOFHR BXMQHA W SUGASDOR | LFHRAVEWEQICDXAVLQ) GUCDOG UL
HWHPRHWDD R IWWDHKREHYUMAQ 1Q) RUD PRHWDD R IWWDWRZGGE ) GUDUMGONVRU  \KIHKRTHYUMAQ 1Q) GUGD Z LARMDH
\KH UKV YRIM ARRVH VKDL XQBW WH CFDOMRO R WH KDWY Z DV CSSURYHG B DP DUMW R HIFK FDWR YR VHRXAUM/R \WH FRISRIDIR) H FOGQ) \KRH KDY
KHIBE LQAMANG SHIRQY 2 &RQUMROKDBY DIHGHIQHGLOWH) 9%68.$ D/AKDUYIFTXUWGE, DSHIRQ HIMHJGLHA® RUIGALA® \WDAZ KHDDEGHE R DORMHAKDBVR \WH
IMXQ) FRERDIRQRZ G\ \WDASHIRY Z RXS HMMBH \WDASHYRO\R H HAVH HWHJGUA® RULQAWA® YR SRZHJZWIQD) R WHIRKZ LQ) WQIH/ L RJ
PRHBMBWWIY R DODYRMY SRZHUR WHFRSRDIRYVYRMY VRXUMAY L RUP RUHEXWBW\KDQDP DMUNW R DIYRMY SRZ HUR WHFRSRIDIRQV YR
\HRXUAY RU UL DP DVRUMW RUP RIHR DR WHYRMY SRZ HUR \WHFRISRIDARQ YR \FHRXUMEY

%4 &DSMIAV % @ VFRQBLQ DQ H FOMYHIRXP SIRMMRQ ZKIFK FRX@ LP SDIUWH DHOW R \KDUHKRTGHY/ \R RABLQ D | DYRICEGI MAADOI RXP  |RURHIBIQ GASXWY
ZIW 94 &DSWNCRUIWGALHARY R IFHYRURKHUHP SB HHY DQG EH FRWBURKIBEMYHVR \KDUHKRGHY/

%4 &CHMICVY%A Y VARQEIQOQH FOMYHIRXP SIRMMRQZ KIFK SURVLGH/WDVXQBWIWIRDGR ' LWHARY FROHOVVR WHVHBRMRQR DQOSMIDAYHIRXP \KH&LUAW
&RXUNGFDMS Q0 LLP L' DEH &RXQIV ) GUM RU Ll VKK &LURXWERXWGRAY GRAKDYH MUMVGRIRD DERAH& LUPXIE RAWEFDAG Z WLQ ) GUD RU L QR &LUPXIWERAW
GFDMGZ WLQ) GUDKD/MUNGRNRY \WH | HHDOGMMPWRXWRAKHERAKHD' [MUFWR ) GUCD Z L@EH\WH\RBIDGEH FOMYHIRXP |RP&RYHIGIURRHHEQIV Z KIFK
(FOGH L 0Q GHIYDAYH CRIRQ RUSIRHHAQ) BIRIKWRQ %94 &CBAMIOVEHKDD L DQ CRMRQDWHWY DFOIP R EWFK R DIGHDY GW RZHGE Q) R %94
&CBMIOV QUARY RILFHYRIRMHUHP SR HAR %94 &DBMIDRUMWMKDUHKRTHY UL DO CRMRQDIVHWY DFOIP DIDQWWE4 &DSABCRUDD R IWAWARY RIEFHYRU
RM-UHP SBR HAVDUMQ) SXUXOQAR DD SIRIMROR WH) %8$ RUYY4 &DSMIVS WFGVR |, FRERIDIRQR% @7V LQHIFK FDH DVP D EHCP HIGHG RUDP HGHG D06
UMBAGIURP WP HWRWPH DG LY [0Q CRMRQDXHYY DFDIP DIDQXA4 &CBABORUDD R IWGAWARY RILFHYRURKM-UHP SR HVIRHGHS B \WH LQMODOD | DLY
GRAMCHR \WHEVBMR ) GUD 7R WHH \MAZ LWLOQ KH FDM RUHY \HWRW LOWH SUHFHAQ) VHOMIH &RYHIHG 3URRHHEQIV LQFOGH FDAH/R  CRIRQ XQEHUWH ( [ FKOQH
$ PADQG \WH 6HRXUMIVS FA7 KHH FOMYHIRXP SURYIMRQ DBR SURVIGH/ WD D) &RYHIHG 3URFHHEQ L1 LGH51Q D FRXAWRMHUWEQ D FRXAWBFDMS Z WMQ) GUCDLO\WH
@PHR Q) \KDHRE WH\KFK \KDUHKRTHVKOEH GHHP HG R KDYH FROHQMG\R D WH SHYRTOMUMGRNRQR WH \WBiM DQG | HHIDOFRAW GFDAMG Z LWMLQ ) BUCDLO
FROHANRDZ W D) CAMRQ ELRXIKWQ DR VKAK FRXUWIR HI RIFHWHH FOMYHIRXP SURMMRQDGG E KDYIQ) VHYIFHR SURFHWP OEH XSROVKFK WKDUHKRTHUIQ DO \KFK
HIRFAP HQADRMRQ B\ VHLYLFH XSRQ VWA VKDUHKRTBHLIW FRXQUHDLQ \WH CRIRQ DV DIHW RUNKRK \KDUHRTH 1 RELKMKINEQ) WH | RUDRQ) \KDUHRTEHY FOQERAZ CiYH
FRP SIOGFH Z 1AW WH | HGHDOVHRXUMYA @V OG \WH UKW DQG U XOMNRQY WHIHKQEU 7KHH FOMYHIRXP SURYIMRQP D @P IWD\KDUHRTH IV CELOWV \R B DROIP 1OD
MAEADORXP WDAWLQG/| DYRIIEGH RUGVSMYZ N 984 &CSMICRUWALARLY R | LFHYRURMHUHP SB HVRUEHFRWSURKLEMYH\R \KDHREHY Z KIFK P D QVFRXUDIH
WK QZ \KIWDIOQN984 & CEMICRUWGUHARLY R LFHY DG RMHUHP SR HV + RZ HYHU WHHLY XQRHABOQN U DLAQ) Z KHKHUDFRAUWZ RXES HI RIFH\WWHH FOMYHIRXP
SIRMMRY |, | DFRXUWAZ HH R 11QG \WWH H FOMYH IRXP SURYIMRQ R EH LDBSTFTE®! RUXQHY RIHTEBI LQ DO CRMRY 994 &CBMIOP D LORXUDGAMRDOFRWY DARADAG Z W
UAROMLQ) VKK CRIRQLORKHUMUNVG RINRQY Z KIFK FRXTS DGYHYHD DN HVE04 & DSMIEV| LCDQRDOFRQAWRO DG RSHDIY WXV

%4 &DMIOCRVCRASDQ\R SD. AYIGHIG/RQIWARP P RQWRAN

%94 &CBABDGRY QRAPXUHQ® DOMASDMSD Q) D) FDK GYLGHIBY | RUWH | RIAHHTEG! I XM %94 &CBMMVAYIGHIGSRIA IVHIEDKHGE 994 &DSMIWIROGR
" WHARYEDHGRQY®4  &CRMI | LQDGADOFRQAURY UMXOVR RSHIDARQY DQG FOSMIDUATXLHP HON D Z HIDDY RAHUBXMGHW FROIGHDIR)/ WDNS4  &CEAIY YROLG
FRQUGHY/UHBYDQA) XUMHU \WHWP VR %04 & CEAMIVLQG-BMEHVP D CP IWRUSIRKAEVWWHSD P HQVR GYIGHIY

8\ LQJ \WH UHEXFHG GMFRKUH UHTXUUHP HOVESSTDEGIR 994 &DAMBCP D PONHY®4 & DSMBAVARP P RQ WRFN G DRRDRRYH\R LOYHXRLY/

%94 &CBABOTXOM LHYDY/OQ? HP HILQY JURZ \K FRP S0 * DG LY/ WWHUH RUH HDILEG R XM H AHYEIQ UHGXAHG WHSRY) DG RAHUWANXLP HOVWDADUH RKHZ I\H CESOFCE®]
JHHDD \R SXECF FRP SOQHY 3XUXCDAR WHHUHSFHE QVFRKUHUATXLP HV 994 & DEMIOY CRABTXUHG\R TP R RAHAMQIV SURMGHAHIBQ GVFRXUA/ B DLAQ)
H HRAYH FRP SHODIRD SD YHIXV SHURUP DQFH UHTXULP HOW KRTS \KDUHKRGHUDEYRY YR RQ H HRXAWYH FRP SHRDIRQ RURBEIQ\KDWKREHUCSSUIRYDOR D) JRTHD
SOUIFKXMSD P HQV D598 & CRMIOKDY UHBEHG | LQDGRLDOAVFRKUH REQIDIRYY %94 &DBMIOZ RX@ FHDAH\R EHDQHP HILQY JURZ W FRP SDQ XSROWHHIMHMWR L
CHPEU L WHOWD R \KHIMADD HUIQZ KIFK 984 &DSMIDKDY BARQRUP RHLQDQQMOMHY UL WHEMRQZ KIFK 98/ &CEMIOKDY IMKHS
PRAHWDD  ACROLQGRY FRMIED G-EWHRXUMEY GAUQ) \WHSUYLRVWUH\ HIUSHIRG DQG LY \WHAMRQZ KIFK 984  &CBANOY GHP HE\R BHD® @UHCFFHBLDAMS
IBU Z KK VWHOWWED R \KHI WD, HUGUQ) Z KIFK WHVRECP DINAAYDDHR 984 &CBANVARP P RQHDW VXM KHGE. QRODIADM/LY P LARQRIP RH
FOPX@AGD/R WHHIGR WHVHFRGGTXOWU -XGH  R\KFK | VDO, HU
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&XUMQ® 98/ &DBABOTXOM IH/D/D3\WP DEPUW-ERINY FRP SO * DG LY HDJLEGIVR XM H\KH HEXAHE GVFRKUH BT HQW DYDIMEG\R \P DBUBHERNGY) FRP SOQHY
7 KHU-GAHG QVFBRKUH UHTXLLAP HQVDYDLOEGVR WP DIDUUBRGY ARP SDQH/ DUHVP LOIAR \WRVHDYDMEGIVR HP HILQ) JURZ \K FRP SDQHY LGFOGQ) BHEAHG | LQDGADCDQG
H HRXWYHFRP SHQDIRQ GVFRKUAY 8 QGHURXUHG( & LXBV %94 & CEMVCEHTP HDWP DIPUWBRWGY ARP S RQ-XCH DVIW\RBCP DHAYDOHR IWFRP P RQ
HIXOW VHXUMAVKHTE. GRQDIADMWZ DVOWWDD P LARQ

%9 &DBMIDLQMB/ \R XM H\WH UHBAEHE BBRY BNXUHP HOW DOG DYDMEGI H HP SWRYYIRUVR (R DV994  &DBMIDLY SHP IWHG\R GR\R , QMAMRY P D 119G %4
& DRIV FRP P ROWRAN R EHGW DMERAYHDVDUAKOWR WX DNRQR WHUHBAHE AVFBRKUHUTXLUP HOVDQGH HP SNRQY Z KIFK P D' KDYHDP DMUDCDGYHYHH | HAARD
WHWDAQ) P DOHADQGP DINMBUFHR %94 &CEMIVEMNS &RP P ROGVEAN DG&MN%&RP P ROG\RFN

5 IM\V5 HDMG\WR 94 & DSIVICH HXQ WM

6RPHR %84 &DS\NOE HDO{ WEMAN LOYHXR HAW DUHWIURXIK XCARROVRICDMS NLQMHIMURY Z W RKHY DQGZHP D BEHDGHIHD [P SDRMGE. D NMQAYHMUH SDUGHIV
| IOXUHWR | XOL@WREQI DNRQV

) URP WP H\RWP HO®/G  &DSMIO6 HIO{ WBM KDV HOMG LOR NRLQAYHQMUAY Z KK HBFH/WHDP RXQI04  &DSANCS HIO( NI LY BATXILHG R LOYHINQ \WH GYHBSP HVWR
\KH UDOHBIAM SURSHWAY + RZ HYHJ NMLQAYHOMUH SDNGHY P D BHFRP H I LQDGRDED XQTEG RUXQZ LA WR | XOLAWHURED) DARQY XQGHUWH NLQAYHOXUH DIUHP HOV 0 RWW
NMQAYHOMM ERUIRZ PRH \R KHS | LCDGFH WHUDRMNY 05 DONRXIK UHFRXH RQ WH GTRV LV JHHIEDD @P LWAG \R \KH P DEILQ) P HP BHY NLQAYHMUA DG WHU
SURSHMWY 99/ &DSMID5 HIO( \WIM KDV LO\RP HFDAVOQG P D LQWH I XMUH SIRVIGH RYRQY | LCDGRDOVKSSRIWRUIXOUIOMY || NRQAYHOMUH SDNGHY GR GRAP HANKHU
REQ DRV \R WH NRLQAYHOMUH %94 &DSMU06 HIO( \WBMP D EH UATXLUHG VR P CNH\LI QU LFDQAH SHOGWWUWY Z KLFK P D KDYH DQ DGYHYHH I HAWRQ RAURSHDIY BAXAVRU
I LDQACOFRQGMRY 994 &CRMIDS5 HID( WEAM KDV LQ \WH SDXADGG P D 1Q WH | XWUH KRS LOYHWY HOW 1Q D QP EHUR LI HIDANRQAWHMUA Z WK \WH \OP H RUUHDAG
GHYHBSHY Z KIFK FRXTS LQRBDH\KHDGYHYHH | HAWR DO ID0UVE VKK GYHBSHWR | XOLOIWREQIDIRDY 944 &CBMIO5 HIO WM KDY QP HIRXVLOQYHAR HONLOS G/
P XGNP O DS HOWRQANHIMUY GYHESHGOOGP DOIVHGE! \WHS G DQ&RP SDQHY/DQG-R-CH G D ) XUWWHU Z K984 & CRMIGRUDHS IWRZ GHIKLS LOWHS OF DD
SRRSO R Q- DO -RHCS GV DQUABKGHS KLYP HP EHYKLS LOMIMVDQG G-AMROP INQ) WKWIQWHP DI P HP EHUR DOGHYHESP HQARON
YHOMMRWICDMG B \WHS O DQ&RP SOQHYSURIVR\WHO®4  &DSMIDY DFTAMMROR WH WP D.QQ) HIXW LQMMNQWHS GF DQ&RP SDQHY $ GAURDM 904 &CHMD
5 HOO( WM KDV FRQUEXMG P LAIRQ VR D NALQAYHOMUH Z 1\ - R85 GO DQ WWDAI XDUDQAHY WH LOG-BWGEIHA DQG FROMKARY FRINRYHUXQY R UHDOHWEM NRLQAYHMUH/
HABEQKHG B WHS$ G DQ&RP SDQHY Z KIFK LFWDH/984  &CBAMI06 HIO{ WEAMIV UM R GRW/1Q FROGHAIRQ Z 1\ LW UHDORWEAM NALQAYHOUMUH LOYHXR HOVP DOJHGE\ WH
$ QW DQ&RP SIQHV

, QMR HONVE 994 &DSMICE HDO \WIMLO UHDOHABM GHYHESP HOVGLHA® RUWLRXIK NMQAHOMUHY/H SRHIVIR P DUNHADQG HRRQRP LE UMWILQKH HONQ\KH U-DOHXBM
FROWKRRQ DQG GHYHESP HINOGAMA

7 KH U-DOHWEM FROAMKANRQ DG GHYHESP HQAIQBAMY LY KLIK® FRP SHIMYH DOG VKEMPAIR QP HIRKY UMWY Z KLFK LQ P D) FDHY D EX RQG P DEIHP HOAY FRQARO 7KH
\KFRHWR %94 &DSMICS HOO WMV LOYHWR HQVLQ U DOHABAM GHYHESP HQVLY G-SHIGHQWRQP DD | CRRLY LFOQQ)

" HP DQGIRURURYHIXSSD R QG KRP HY [LQMKHE W UHQICCEDWY HQWVOGG ARP P HIADOWDOHABM

" HP DQGI RUFRP P HIADOWDOHABMWIION

5 HOCHABM P DUNAAYDDHY

&KOQHVLQFCSANT] DARQUDM/LP SCANY) UHICHWEAM YOOHY

$YO.OHONV R \IBOMLQAVIGOVIQWHGHYHERSP HINGBMY

$ YOOHON DG UWDRIEGISUAQ) R OERU

$ YO.OEON DQG WDRIEGI SUAQ R FROMKXANRD P DAY \XFK D/OP BHJ WP Q) FRGFUAM DQG RKHUEX@LQ) P DAMIDY LFOGQ) LGRHDHY DARADMS Z 1\
BT VOB VKSSD FKOQAMXSURYY

&KOQIH/1Q@Y VDG W XDMNRQV I RUGH. FROMKRANRQ DG @G HN®P HV LCFOXGQ) HIYLURQP HQUCDQG] RQQ) @7 VG UHIXDINRY/

1 DIMIDCENDAMY DG VHYHIHZ HDMHUFRQAMRQY LGRIHDIQ) FRIV GHID LQ) FROMKANRY FDAQ) XQOKIHGEIH/RUMHBAQ GP DJGIRIQE KRR HY

$ YO.OEON DIGFRWR P RYDIHILBCAQY | RUSRMMICEXUKDHY

,QMDRY R IRUFGRHGKRP H/QHIDAYHD [P SCRNY \HI) SWFH/

$ YO.OEON DGFRAR LOXIDGFH LFOQQ) WHLP STAWR LQAUDFHFRAVRQWHH WODHR UHDCHWEMDAHN

0 RWDIHETQLQMMNNDAY/

$ YOOHON R OQGLQGHUIEG GRDNRQ/ DABUFH/AKDAAXOMO DQHRGRP LFDXD YLEGISURWMAW

$YOOHON GHD VOQGFRAVDARADAGZ W RAEIQQ) SHIP W DSSURYDY RUCFHQAVGHHADY R GHYHES SIRSHW
&ROMKRNRY GH HAN DQG SURGANICEL@N FOIP V

S5ONR G/ UBIKENY [URP FRUMRYHIXQ JXDDQAHY LQ WHS G DO &RP SDQHAN\SRQRUIHG SURVRN \WDAUHTXLUM XQTXH KLIK G- DB HAGHYHESP HOV1Q
AHVIQP DNV OOG

* HOHIDOHRGRP LF FRQAMRYY/
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$Q R WHHI DRRYFRXG JLYHUMAWR GHD VIQWHWEWRUFRP SOURQR DSURMAMPU DHWHFRIR GAYHBSLQ) DSURWRAVRUBMOVQ UHSXFHG SUFHY DG YDOHV| RV
& BN GHYHBSP HON LFXQQ) GYHERSP HONXQEHDLQ) IWNRQAYHIMUH LA HON 7 KHVHI CRRLY FRXTS DOR UAXONQY®4 & CBAICEHQ) XTEGR IG-OM U-DOHKEA
LOHIRY RSSROMQUYZ KIFK P AW LQYHXR HOANFUMIID |, QDBAWRD 984  &CBMINHIRW\R LGHOM  DEAMRDOIQYHAR HONRSSRUMQWAY LGFOGQ) \WH GHYHESP HWR

P XQVCP 1O CEOW HONFRP P XQU/\WDAZ L@EH RZ GHG RYHUD BRQIHIWLP 1O HABHIIRG DQG WH SXUMMWR LOYHIT HUWRSSRIMQWWY/ 1O Q. JHRIUDSKIE GFDIRY/P D
RMBRHR EHKFFHM XO

$ VIQUIFDOASRUNROR 984 &DSMIOS HIO( WEAM GDQV DOG UHDORNEBM DXV DUHGFDAG L)) GLUED DG FRQAMRVIO WH) GLED U-DOHWEMM P DUNANARXTS DEYHIHD
Dl HAVRXUHDLOQIV DG LODQADCFROGURD

5 HDOHWIAM KHIS | RUVDB! UDOHWEM KHIS | RULQYHAR HWUHDOHWEM GHYHEBSP HOVRZ GHSRUP DOVHG B\ 994 &DBABCE HOO( WBM DQG WH UDOHABM EHQ) GYHBSHGE\
%94 &CBMNCE HOO| WM RUNRLQAYHOMUAVIQZ KIFK 99 & CRMDOS HOO{ WM KDVLQYHWAG DUHSUP DUO FRIFHMDAGLO) GUED DOGOGEYHYHRKOIHARWH) GUDHRFP\
RUWH U-DOHWEM P DNHAP D GHIDYHD [P SCRARXU HIQV DQG | LCDGRDOFRQAMRY $V D UAKOVO®4  &CBMIDS5 HID( WIM LV H SRHS W JHRIUDSKIE UMW R KLIK
XQHP SR P HQADMY GHRICHY LQ \WH KRAMQ) LQBAY DG GRIGHY LQ WH UDOHWEM P DALY ) BUED $ GYHYH FKDQIHY LQ @7 V DG U XOMRY 1Q ) BRUD LGFOAQ)
P RIDRUXP VRQHYLAWRQYZ RXTS KDYH D QHI DYHLP STRARQ RXUUHYHOXHY | LCDGRDOFRQAMRQ DG BXMGHW ) XUHU LQDCAWRQWR \WHLP STRAR \WH UMWY DG XQFHWBIQIA/R
WHSDOEP LF WHEVBMR ) GRUCDLY \XEMPAR WHUMY R (DMIOGMDXMY VKFK Dv\WRSFCOWRUP VDQG KXUFDGHY Z KLFK P D QMXSWRSHIDIRYY DQGOEYHYHD 1P SRAKH
YDOHR 9% &DSMID5 HIO( WM SRMRIR R U-DOHXEM RURKHZ IVH KDYH DQ DGYHYH HI HAARQ RAUKOV R RSHIDIRYY 7 KH VHYHIMY DQG LP SCFAR \NRSFDOWRLP V
KXUFDQHY DG RMHUZ HOKHUUHIDMG HYHON DUH XQSUHAREE®!

%/ &CBABOG HDO{ BV LODELAINV \R | LODQRH LW UHDOHWEAM GHYHERSP HOWWILRXIK &RP P XQW' HYHERSP HW IMAIFW/RQGY RURRVBLO SHURIP DQFH ERQG/ RUGINAY R
FUHAWARX@S DEYHIHD Dl HAMWVIHAGVR RSHDIRQYDQG@IXIAW

%/ &DSMID5 HID( WM LY R WD UHTXLLHG \R SURYLGH SHURUP DQPH ERQBY QG GWHLY R FUHEVKQEHUFRQIKRNR FROMFW RUGHYHESP HQADJWH-P HQV 984 & CBAI06 HO
( WBM DOR RAVIIGHG | LDGAQ) 1 RUWH FROXUKAIRQ R LQ UDKRKFMUH LB SURYHP HOW | RULW %4-CFRQ/ DNH GHYHERSP HQALQ 6W- RKQY &RXQIV ) GRUCD 1URP WH IMKXOFH R
&RPPXQW ' HYHBSP HMWRWGY 994  &DSMED5 HIO( WEM)Y CELOW VR REVELQ SHURIP OOFH ERQGY GIWHLY R FUAWRUDSAWR DOMMOGFHV R &RP P XQWY ' HYHERSP HW
YR/ GBHIG-ONRQYY4  &DSMIDS HIO| WEAMY FUAWDAY) | LCDQRLDOFROGMIRY DOG KIWRUIFDOSHURP DGOFH | %94 &DSIMI0G HOO{ WBM LY XTEBH\R REBQ \WHHERQG/
RUBWHLYR FUAWRUFDAHWHIMKXOGRHR &RP P XQW'  HYHESP HOWRIEYZ KHRUTXHGRUGHVLIE®! RAUUAKOVR RSHIDIRQY DG ATXLAW FRXTS EHDGYHYHD O HAMG

7KH&RP SDQ LV \XEMAAR HIMLRQP HBODZ V UHIMAG VR LW UHDOHXDW DR LOFOAQ) FOLP VZ W MGHRAR P RS RUKD] DLERXV RUVH, LF KEWBGRHY Z KLFK FRX@S
KDYHD P DMIDCDGYHIHLP SDRWRQ RXUI LODQADCFROAURY DG RSH.DAY) LHXGV

$ VAXUWHANRUSUHYIRXYRZ GHYRURSHIDRYR WDOSURSHWY \WH&RP SIQ P D EHACEGIXQGHUI HEHD0 WM DQG GFOCHMLRGP HBODY. V' RECDGRHY DG U XONRQY | ROKH
FRWR WP RYDORUWP HADIRQ R KT} DERXY RUVY LF \KEWBGRHY RQ XQEHURULQ WH SURSHWY 7 KHH @¥ V RWQ LP SRH ICHMN Z KHMHJRUQRAZ HNGZ. R RJZHH
UASRQUEBH | RU \WH SBHIFH R \WFK KD DUERXY RUVY] LE \KEWBGRHY 7 KH SUAHIFH R \WAK \KEWBIZFHY RUWH | OUH VR SIRSH® UHP HADM \WAK \KEWBRHY P D DOYHYHD
D' HAARXUCELOWY \R \HIDRUGDH U-DOHABM RUR ERIRZ P RH XMQ) \KFK UHDOHWEM RUBAHYCEGY JHHDMG 1 BRP \WH\OBIR \KAK SURSHW Dv FRIDMID 1 RFRP SIOGFH
Z WK HALRGP HQBD KHDIY RV HIV BN HQVP D UATXLUA XVAVR AHDVH RUDBMURSH.DARQY DARGHRUP RIMR RUSURSHWY ) XOWHU Z HP D BH\KEMPAR FRP P RQ @Y
FOIPVE \MLG SIMKY EDHG RQ @P DIH/ OQG FRIV UAKAMY) |URP YIRDMRYY R HMURGP HOEDUHI XDNRQY RUIURP FRQEP LQDIRQ DAVRADMS Z MW RHRUPRHR RU
SURSHWY 7 KHFRWIR LQHAMDAY) P HADIY RUUHP RYQ) \KFK KT CUERXVRY] LE\XEWBRHVP D EHVKEWEQIMD

5 WN5 HDWME\R Y94 62 HM- REQIV
98/ &DSMIAVIQYHIR HIALD FRP SDQVIQWHFRQ HARGHY LOGAMAL P D UKW DEAWRCDORMAYDQGLP SOILP HOW

7KHHIHAVR WH&29,"  SDG-PLF RQG-P QG \DBV GYHY DQG FRQMP HUEHKDYRU D Z HDDY \WH PXUHDAIQ OMRI  HRQRP LE HYLREP HQWKDYH KOG QG FRYX@
FRQIXHR KDYHDP DMIDCOGHYHH | HAWRQY®4 62 HHM REQIVEXMQHY UAXOVR RSHIDIRY/ DQG | LGDADCFRQAURY
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" XUQ) WHSDWRUH\ HOY 994 6Z HAM REBQIVH LWMGIWFDQE P D4 CAMUGY | CAOMVIQS VIK DG 6RAN ) GRUCD FRORICDMSIWZ KRBAIB!P D4 CRMUQ) RSHDIRY/
1Q2 UDQER OYG FHADT HG \WH P DI HP HADQG EDAN R LFH CRRYMEY LO RGHVR P SURYH RSHIDIY H | LAHGAHY DQG JHHDM FRIDAQIV 7 KHHRDADLE LQWDYH/P D)
QRMEH\XFFHMXODG%4 62 HM RBQIVP D GAGHWRH MKHUP DQQ) P DO CRMUQ) RSHDIRY , QWHHHMNDIO®4 62 HN REQIVFRQMMHAR JHHDMBWH/
RUH IWDQ R IWEBXMGHAY \KY/Z RXTS UAXOVQ DCAWR OB/ DQG DOYHYHD DI HAVWe4 62 HHN RBQIMIUAXOVR RSHDIRY/

0 DUNHAG-P DQGIRUFDQE. SIRSXAWFRX@GHRICH

%4 6Z HM RBQIVARQHANRHY BEXMHWH/RSHDMIQKLIK® FRP SHIMYHP DNV DG FRP SHMZ W @WUHJARP SDQH/\KDAKDYHIUHDMIBARAUAY %94 6Z HW RBQIV
VFRHWLVIP SSRMGE P DO I DRRY LIGFOAQ) WHIRTRZ LY

( 1 HAYHUABICH HRAURQ

( 11 HANYHDQG FRWH | LAHNIGYHMNIQ) FOP STLIQVDQGP DN SIRIUP

$YODAMN R DQDCHNOMKSSD R FRP P RAW DD WDRIEGIFRW

2 YHMIKVR SIRGENDHY

$ BLOWN \R\HOSURGAEN DNRP SHMYHSUFHY

5 FUSRQHR FKOIQI HYLQFRQUKP HUSUH HIHRHY DQG\BIAY

&KBQIH/LQARQXP HUKHIGK FROFHGY LFOQ Q) REFMW DRGWWHRRQAXP SIRQR - FHWIQLQIHIHOV DG
&RFHO/HIDAG\RH I HWR \XIDURURMHULQIBHEHIVZ KIFK P D EHXHGWR P DNHIWSIRGENV
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$ GFUCHIQP DUHAB-P DG RUADQE. SURGENVFRXGSQHIDRYHD D HAWRSHIDICY UKV
%94 6ZHIM REQIVP D H SHIHPHSURSXPWHDYRUSLRGKANICEMN FOLP VDWRADMG Z W EXMGHAH/LO WHARQY HANRGHY LOGMY

6HIQ) SIRGAW | RU KXP D FROMXP SR LORYHY LKHIHOMBICOD0G RMHJ UMY LFXAQ) SIRGAWFRQEP LCDIRD \SRMIH SURSAMEP SHIQ)  DIBIHY RURK-U
DOXEMDIRY %04 6Z HAM RTEQIVFRXE G-AGH RUBH BIIXUG\R R LMY BHFDESUIRGEN RUGVH\DBY LQ FROCHRANRD Z W FRQIEP LGDIRQ \EP SHIQ)  DEXEMDIRY
RURKHGH LFLHGAEY 7 KA YHONV FRXS UAXONQMLI QL LEDQARAAYDGGP D P DJHWHUSXEMROR RXUFRQ HRIRHY BXMGHWHY DG QVFRXUDIHARQAKP HYIRP BX L
SURGFAN RUPDAH SURGAIRY DG GHIYHY GMXSIMRQYZ KIFK Z RXT@S CEYHYHD O HRAWRXUI LODCADOFRAWRO DG WAXAVR RSHIDIRY %94 6Z HAM RBQIVP D DORLGRXU
GKH/L SIROENVFDAHIQNY  [AHWRUG-DK $ MIQULFDQVMEIRGENMIEOY FOIP P D DEYHYHD O HAWERK WEXBIRQ DG SUR WIELAN HYHDLL \WHRDIP LY XQMFFHMXO

5 DMV5S HDMGWRS HIO

5 HIQIV\DBY DLHFROFHOADAG Z W B R KRP HAHQWUPXWRP Y/ DQG\WHLHLVMLI QU LEDQWARP SHIVRQ LO WHLQGMM

$ WIQULFDQATP RXQAR 5 HIQIV\OBY DH\R ELJ B KRP HAHQMY 7 KHVH KRP HFHQMY KDYH WL QU LFDQAGHIRIDNY BYHIIHZ MW WHUYHIERY LFOQQ) 5HIQ DOGOH
CEGI\R O HAAIRH SUFHVR \WH SURGXAW \RTS DG WH WP V DQG FRIGURYV R FROGAENY BXMCHV Z MK WP 7KRHKRP HFHQMY P D DOR [URP WP HVR WP H UHGFH WH
QPEUR YHIRYWH SXUADH WP RUP DNH VIQULFDQAKDIHY LQ WHUYROP HR SXUKDHY $ GRRXIK KRP HEX@HY G-DBLY DG RMHU BARIBLY BHBUAHIARKH
FKOQHYR  GMUEXNROI RUS HIQIV SIRGEW WHERWR DKRP HFHIMIPXWRP HIRUWHBAEHGE\VOBY YROP HDAQ. R WHHKRP HFHQMY/ Z RX@S KDYHD P DMUDCOGYHYHH I HAW
RQ5 HIQVEXMQHN ) XUiKHU 5 HIQ KDV \KEWBQAIORRP SHMRQIURP RYHYHDVP DX CRMUAY RE SURSEWVP LOUWRWRHRT B 5HIQ ' XUQ) \WH\ HIUHQGG' HA-P BHU

5 HIQW \REDUYHHY LFOGG PLAIRQ R WDGH DBV VR WUHH P DNRUPXWRP HY DQG \WHUDH LIDM/ DQG PICIRQR UHYHOMY JHHIDAG RANGH \WH
8 QWM 6\BIMY 5 HYHDMV IR RH AP HUR' 5 HIQ UHSUAHAG P IR RU R \WH &RP SO IV \RBDUHYHIHY WYHDAHY IURP DVHFRQG PP HUR 5 HIQ
WBUAHIMG P LARQRJ R \WH&RP SDQ W \RBOUHYHGHY DG UYHDMY | P DML FXWRP HUR 5 HIQUHSUAHOAG PIIRQRJ R \WH&RP SDQ V\RED
UVHOHVI ROH\ HDUHOGG' HRHP BHU UASHRIMHD 5 HIQVERY QYHEDAHVGFDAG RANGHWHS QUMG 6\ Z KLFK LGFOXGHY SURSHIAY DG HIXLSP HWIGG WKW
R X\HDXHN KDGDFDW LQJ TP RXQMR PIARQD/R ' HHP BHU
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$ \LJQULFDOASRINRQ Rl 5 HLQIV EXMCHN IHIHY/ RQ KRP HLP SIRYHP HWDQG QHZ. KRP H FRQWIKRNRD DRRMW ERK R ZKIFK DUH R FOFDODQG RAMCH R P DQDIHP HOAW
FRONRO

$ LJQIIFDDABRWROR 5 HIQV BXMQHN LV G-BHIGHIANRQ WH BYHY R KRP HLP SUIRYHP HFQATRIWWY [FOGQ) \EHYAQ) RQ UHBIUDQG WP RAHI) SIRWAN DG G KRP H
FROMKRNRQ LAWY 0 CRURHFRGRP LF FROBMRYY LFOQQ) FRQMKP HUFRQLGHFHGYHY | ORMINRQY LQKRP HSUFHY XQHP ST P HNDQG XQEHHP SBR P HOABYHY LQMBWY
DKV BIXDRY LQMDAYH/ DOGWH DYDOEON R KRP HHIXW GDQV D06 P RWDIHILDGAQ) O HANERK QVFHIRDY \SHXAQ) RQKRP HLP SURYHP HOABURWRW D/ Z HIDY
Q. KRP HFRQUKRIRQ CRIYIW $ GYHYH FKDQIHY LOWWHA | CRRLY RUXGRHWSIQI BIDEQ) \WWHH P CRIRHFRQRP LF FROBMR)Y FRX@ UAXENQ D GHFICH LOVSHIBQ) RQKRPH
[P SURYHP H'BURWMAWDQG DGHRICHIQGHP DG RUGH. KRP HARQWIKANRD ERK R Z KIFK FARX@S DGYHYHD Ol HAVS HIQVUIAKWR RSHDIRYY

5 HIQIVRSH.DIY UHXWVZ LOFROMMHR EHQHIDIYHD LP SDRMGLL IWARQMMXHARH SHIHFHIGRUDHGFRP P RAWFRAVRUD QP WMGDYDLMELQWR FRP P RAWAY

5HIQ SXUAKDHY YOURXY FRP P RAWAY \R P DK CAMM SIRGAW LFOAQ) WWHD DOP QP JOW OQG P IURY ) OFXDARYY 1Q WH DD@EMONY DG SUFHV R \WHH
FRP P R FRXTS LGRU-DVH WH FRWAXR P D4 CRMUH SURGEN ) XUKHU LGRUDY LQ HIHI\ FRUV FRXES LGRUHDVH SURGANRQ FRAV DG LRIV LQ FRIV\R WIQSR WY
P DMIDY DG LQVKHG. I RRG/KDYHLP SORMS DG FRXE FROMXHR G DYHD 0 HAAWRSHIDICY UKV :  KUBI5 HQQFRMXHG R Q- RIDMLGRU-DVHG SUFHY | RUWSUIRGFAW
UQ LQUASROHWR UMY FRIV 5 HIQIVH LY DUDQIHP HONZ WK FXWRP HY FRP SHIMYH FRUGHDARQY RUGHD) VIQ GHIYHIHY DO WH UHDAYH QH RIDNY) SRZ HJ
DG UMMBFHR KRP HFHQMUPXWRP HYDQG EL) B UABIGAY/\R SUFH LGRU-DVY/P DNHIWAL LFEXOWR LGRU-DHVHIIRY SUFH/R CEVRE LRBDHG SIRGAIRQFRIV | 5 HIOL/
QRAZEGI\R LGRBDHWH SUFHVR| LW SURGFW RUDFKLHYH RKHUFRWXDYLQ)V RUSURGEMW P SURYHP HIWR RHIVHAGRIDHG FRP P RAW DQG SIRGAIRQ FRIV IWRSHDIY)
UAXVZ L@EHQIDAYHD [P STRAG 5 HIQ SXUKDH/ULZ. P DAMIDY 0G| LQVKHG JRRGY IR \RXUAHVIQ&KLGD 941 LO 06 FHMQ RMHUFRXQUHY &KDQIHVIQS QWG 6\BIMY
DCHSUIAWAHY RABLLIVOYHE ROWHAHLP SRW FRXGWIQULFDQ® LP STFVE HIQIVUAKOVR RSHDARQY/DQG ! LCDGRDCFRQAMRD

2 HHDG DAV
7KHP DINVBUFRHR %94 &DSMIV&ADWS &RP P RQB6WRAN DQG&MW % &RP P RQBWRRNP D EHYRIMWBIRUP D GRICHUHIDUGBWR 984 & DEMUV IHXWV

7KHP DOHASUFHR 904 &SN &@W$ &RP P RQGVRAN DOG &MV % &RP P RY6WAN P D EH YRIWBI GHWR DQ®P B-UR ICRRY POQ R Z KIFK DUH EX RIG %94
&CBAMIOV FROUROLFOGQ) WRHAVPAWHELOWY25 W) CRALY VHRANRQDGXQEHP &DARIY 1 RM5HIDGQ ) RZ DG/ RRNG) 6\BM HOV' DVZ HID/\WHI RTBZ Q)

WHIDOUHR VHRXUM/ DEDOVWR FRYHLV4 & CEMIOV&DMWS &RP P RQG\RFN RISDW% &RP P ROGVRAN RUFKDQHVLQI LQDADCHAN DMVE, CDOWW
WHLCELQW R P HAARHI LODGADCHWP DAVR DDOWWZ KRIRWZ %94 &CEMIV&DWS &RP P RQB\RFN RUSDWY%&RP P ROG\RAN
YDUDMRQ/LQTXOWD RSHIDIY WKV LFOGQ) DRI OFMDIRY/

DEAWRVRUGEIMAVR N SHIRQQGD

JHHDOHRERP LF DG WRAN P DINAFRQEURYY

UIXDRY DOGEIDOSRAHHAQIV LOYHWM DARQYDQG GHYHESP HOW

SRONDOGHYHERSP HQV

HRERP IEHIHAWR WH5 XWODQDQG8 NIDQDQZ U

FKOQHYLQDFFRXQIGY SUCHSOY

FKOQHV/IOW BOMDNROCGG B XDIRY/

WMURIMAZRV

CFP XDMRQR SXETFD KHIB KO/ DG WHWP L) DIGLP RQMR I XMHSXUKDHRADBVR %94 &CBAMV&DNS &RP P ROGWAN &MN%&RP P ROG\WWAN RJ
RMHMPXUME/ DG

LQHXRUSHIA-BIRD/Z MM UASHPAR %94 &CBAMCVE.MNS &RP P ROGVRAN DQGEMW/%&RP P ROGVRAN UHIMYHWR RKHULQMIN HOADGMIDAYHY
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7KH &RP SDQ IV WHKCRBI\  UHTXILHY FRQWXRXV XS@WY  WH FRWQYRHG 1O XSEDWR) WH \WHKQRBI\ PD BH MJIQULFDQN DQG WH | DLOXUH W NH-S SOFH Z W
GHYHBSP HOWLQWRKQRBI\ FRX@LP SDLUWWH&RP SDQ vV RSHIDWRQV RURRP SHIMYHSRMRQ

7KH LQBMMHY 1Q Z KIFK WH &RP SD - GRHY BXMCHN BTXUH WWH X\MD) DIRQ R WRKQRBI\  DOG M WPV LFOGQ) WRKGRBI\ X\ HG | RUNDBY DQG P DAY SURSHW
P DO HP HWVELDQG DXXUDGRH DQG ARP SIDGAH 7 KVWAKGRERI\ UHNXULAY FRQIXRXY XSEDMY) DG UH LGHP HOW LGFOAQ) \WKQRBI\ UATXLUHG VR WP IO FARP SHIMWH DG \R
FRP SO Z [\ WH GIDDUWHNLEP HOW \KAK Dv SUYTR WHIX@RQY DQG UWATXLUAP HQWV HABEDWHS B\ \WMLLG SOV 7KH &RP SDQ LV \BNQ) BV \R XSCDAM LW LG RUP DIRQ
WKQRBRI\ SDMNRP  Z KIFK KDY UTXUHG DG LY ANHD VR FRQMXHR BTXUH I QU LFDQAFCSMICH SHOAWMUY 2 @HUM WP VZ KIFK KDYHGQRAY HABHHD XSEDAGP D LGRBDH
WH UM R RSHIDMRQDOICH | IAHAHY [ LCGDGADDERW DG QRQ FRP SIDGFH Z W DSSTFCE® GI 00006 BIXDMAY BNXUP HOV DG WH&RP SIQ PD QRABH \KFFHMXOLQ
XSEDAY KK WX PV LOWHWP HI LEP HRUDARH FRANDQIFLSDMG ) XUHU D/ DUAKOWR WH UDSLGD FKOIQ) WRKQRBILFDOHMLRGP HOM WP VZ KIFK \WH&RP SDQ. KDY
SXNQ SOFHRUH SHAW\R SXAIQ SOFH LOWWH GHIUWMP P D EHFRP HRAGDAG BTXUQ) Q7 \WKQRBI\  DQG\WH&RP SDQ P D QRAEH CEGH \R UHSOFH \KRH\ P V DY/
TXEND DV IW FRP SHIMRQ RUZ IWLQ EXGIHAG FRWV DQG WP H WP B/ ) XUKHU \KH &RP SDQ P D QRADFKLHYH WH EHH W \KDAP D KDYH EHHD DQIASDRMG | URP D0 G2
WRKQRBI\ RUM P

,Q DEAURY FRYMYRY/ R G 1QRP DARY WKGRBI\ W WPV UHTXLUA HIHAYH FKOQIH P DO HP HASURFHAHY DG P D UAKOMQ FRIRYHIXQY GHDY V RUBXMGHN
LQMUXSIRYY | \KH &RP SO 1V LQ RUP DNRQ WKQREI\ W P V DUH QXSG BHFRP H REVRBIM RUGR QRADGHDOMD \XKSSRWRXUMMDAMILE RSHIDNRIO RUFRP SIDFH
QHB/ WHERP ST VEXMGHW | LDGRDOSRINRY WAXWVR RSHIDIRYY RUFDK IGZ VP D EHOGYHYHD DI HRRG

) XU WH GHYHESP HOAR G2 WRKQRBILHY SURGAW DQG SURFHAHY DOG KDY LQ PXWRP HUBHKDYLRU \KFK DvAKH LGRBDHLQ RIICH\KRSSIQ)  \RDAKDYH FKDQIHG \WH
ZD 1QZ KIFK \WH&RP SDQ IVPXMRP HYFRIGFNBMCHIP D P DNHWHERP SO0 VH LMY SURGFW VHYLFHY EXMGHWH/RUSURFHAFY REVRBIMRULCH | LAHQWY

, JRP DIRQ WRKQRBU\ | CLOMUAY DG | DLOXUH \R P DIQELO WH LOAIUNW R \WWH &RP SDQ 1V LOMCOORU FXWHP HJ G FRX@S P SDRABXMOHY GHRMRQY RU LHKGVQ
RSHDWRCDOICH | LAHOAHY GP DIHWH&RP SO IV UHSXUBMRQ DG RUVKEMPKHE.RP SO WRFRWV [LOHY RUGZ KW

7KHERP S WHIHVRQIQRP DIRQWKERBRI ,7 W APV LGFOQAQ) , QMOHNDMY COBKRAMY | CRONY DG RMHUKDEZ DUHDQG SIARP V \RP HR Z KIFK DUHKRWMGE\
MG SOV 7KHH, 7 VPV CNHWRHR P RIWARP SOQHY P D EH YXQ@H.IEGI\R D YOUHN R LQMUIXSWROY 06 UMY LFOGQ) BXMGRAP MG R DMIDGMDIMY
\MBFRP P XQFDIRYY | DOWH/ KOANHY DQG RMHUVHRXUMY WKHY 0 RIRYHU WH &RP SDQ IV FRP SAMUM VWPV @NHWRHR P RIWARP SIQHY PD BHFRP H \KEMPMR
FRP SXMUYLLXO\HY RURKHUP DIFIRXY FR3Y DG R A BHURUSKMKQ) DAY $ GRRXIK OGP LQMADAYH DG \WAKQFDOFROURY KDYH EHHD LP SBP HOAG Z KLFK DIWP SR
PILQP 1] HWHUMIR A BULGAGHON FRP SXAULQUKMRQHI RW DUHEHRP Q) LRUDIQI® \RSKMIFDAMS D500 HIKOGRHE FROURY LOABIEDE P LIKWEH BBOFKHG |, | \WH, 7
VAP VAFDHWR I XAROSURSH® WHERP SI) FRXB VK | HULQMUXSWRQVLQIWRSHDIRYY 7 KH&RP SI) ARIBAWDQG MBIV MU H YROP HVR LQMEDCDE AP HUADD
LFOAQ) \RADOVHRXUW QP EHY FUHAWFDLG QP EHY DG RKHJ SHIRDED LGHVICE®! LQRP DIRQ R LW PP HY LQ YOURXY LQMEDOLQ RIP DIRQ K WPV DG
IQRP DIRQ M VAP VR W VHYLFH SIRIGHY 7KH&RP SDQ DOR P DQEQY SHIRDD |GHMYICE®! LG RUP DIRQ CERXALN HP SR HV 7 KH LQAIUMY DQG SIRMRIRQ R WD
FXVIRP HU HP SB HHDQGFRP S ALY FUMFDOR WHERP SQ - D51 DXOV GHAMRQYFRXGS EHP DEHL WDADBLY LIFFXUDMRULGRP SBIM 7 KHUIXTRY HMURP HOAD/
Z HOD/WHUHTXLP HOVIP SRHGROWH&RP SIQ B WHSD P HOWDLG LGN KUWRKQAQ) LQIRUP DARD VHRXUMY DG SUYTR. LVOOR IGFUDIQIO GP DEQ) LOERK WH
8 QMG 6\VIIMY DG RKFHUMUMGRIRYY LQ Z KIFK WH &RP SO RSHDMY 7KH &RP SO0 VM WP VP D BHXQEG! \R DI\ FKOQILQ) BIXTRY D5 SD P HOAFDLS LMY
WXL HQWVDGHP SR HHOGGE PAWRP HUH SHRBIRQY RUP D UHTXUUHMLI QU LEDQADGAMWR OO HOVRUMP HIQRGHWRGR\R

7KH&RP SO0 LG RIP DR WP V/DQG WHFRBY LFOGQ) \WRHIWP DQRIQYZ WK IWNHYLFHSIRVIGHY P D EH\XEMPAR \HRXUMY BBTAKHY R EHDMRNY AP | DIOUWHY/

YILOHY RSHIDRUHIRURUCDGYHWQAHBDA/R GOIU $ M QU LEDQARH WERW RUIUIIXGXBRARVHR FXVWRP HJ HP SR HHRUFRP SIQ GDIDP DIQEGHGE, WH&RP SIQ RUB\ D
\HYLFH SURYLGHUFRX@ DEYHYHD [P STRAIKH &RP STQ T U-SXBNRQ DQG FRX@S UAKXANLQ WP HADDONG RKMHUH SHOAY 1GH/ RUGMDIRY $ EUHIFK LQ WH VHRXUMY R \KH
&RP S 1V LQRP DIRQ \ VAPV RUWRH R LW VHYLFH SURYIGHY FRX@ BOG R 0D LQMUIXSNRY 1Q WH RSHDMRQ R \WH &RP STV VWPV UAAXEY 1Q RSHDMRID
LCH I IAHAHVDQGDEWR SUR W 7 KLY FRXES BTXUHWHERP S0 VR LGPXUMI QU LFDQAVRIVVR FRP SO Z 1\ BIDED UHATXLUAG SURBFRY DG R UHSDLURUUWRLH\RHVHRXUMY R

WA WPV

7KH&RP SDQ WVIQKUDGRHSRIAHY/P D QRAARYHUDTERMAMOBRAHYDOGWHFRWR LOKIDQAHLYH SHAMG\RIQFUHDH

7KH &RPSDIQ P OQECQY IQXIFH FRYHIIH |RJ CEON SRSHW D5 RKHU UMY Z W BASHRMR LW RSHIDIRY/ OOG CRAMEY © KIGH \WH &RP SIQ FXUHQ® KDY/
FRP SUHKHQUYH SURSHWY DG QCELAOW LQUXUDGRH SRIFLHY Z 1\ FRYHIIH | HDMUAY DG LOUKUHG TP LW \RDAMEHDHYHY CUH PMRP O P DUNHATRUAHY B ROG WH &RP SDQ W
FRUROP D @P MYKHVARSHR \WHLQUXUDGRH FRYH.DI HIWAID REMEQ RUCELAW R REELQ FRYH I H DA-DRIEGI DM/ 7 KHFRWAR LOXUIIGFHP D LQRU-DH DO FRYH I HBYHY
PD GFUDH ZKIEKPD Ol HFAKH&RP S IV CELQW R P DQEQLQXUIIGFH FRYH.D H DG GHEANEGY DATFF-SIEG FRWN 7 KHH LY D@P MDYZ HTDY YDURXVAKE @P IWRQ
WHIP RQIR LOKIIFHSIRHB/\WH&RP SIQ Z L@UBFHYHIQH AHWR CESIFCEGIGHANEGY ) XWHU FHMQWSH/R GAKHY \XFK D/ HIWKIXONAY KXUWLFDGHY DOG | BROY/

WURIMACRW DQG FHAEQ HMURGP HAEDP DMLY DG BXMGHV IQMUIXSIRYY PD. EH RANGH WH JHHIDDFRYHIIH @P W R \WH &RP SO0V SRIAHY \KEMRMR OUIH

G-BANEGY GHP H3XQOKITEBIRUER FRINSURKLEMYHR LOXUH DI IQWY, Q DEAWRY LOWHHHQAR DAXEWIQIIORW \WHLQXIDGFHFRYH DI HWHERP SIQ. FOWHVP D GRW
EH\K I LAHQAR SD. \KH | X@P DNAANDOH RUU-STR-P HONFRWAR \KH D HRAMG SURSHW RULQVRP HFDHVP D RABURYIGHDUHFRYHY [RUDQ) SDWR D@ ) XWikHU DP DAMIDD
LU DHLQLOKUIFHFRIVP D 1P STRAKHVHI SUFHR U-DCHABAMDAHVLL VKAK FRUVKDYHDQ DEYHYHLP STRARQWHRSHIDI LGFRP HR \KFK DAHV
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$GHIH RARRP HY 1Q GIDORU RMHU HIXOWY SIRFHHEQIV LFXGAQ) FOIPV R QRQ FRP SIDQRH Z W DSSTIFDEG! UHIXOWRYY RU GYHESP HOMHDMS GH HRAW FRXG
DGHYHD D | HAWHE&RP SDQ VI LQDQRDCFROGURQ DQGRSHDY LRV

,QWHRGM@Y FRUIHR BMHWV WHERP S LV \XEMRWR M DINRQ DG RKHUGI ODG W XOMY SIRFHHEQIV Z KIFK IRAXAOQWI QU LDV SHOHYDQGGYRIRQR WP H
DGWH&E&RPSI) PD DDUWHWR 1QEP QI WG SDIH RUIW VDA LE SDMHY TP 3P DJHY RUGRWHY DARADKMG Z LW \VXAK UMY, Q DEAMRQ QN DIRQ LV IHHW®
XGHIQ DG DorHYH RARRP HY 1Q \WH QM DIRQ DG RMHJSIRAHHEQIVR Z KIFK WH &RP S0 WV RUP D BH \BEWRAFRX@ DoYHYHD O HRAIW | LCDCA BORRQAWR) DG
RSHDIY WAXV

%4 &DBAIOE HIO{ WS HQ DI AV \KLLG SOV FROMFRLY LOIW GHYHERSP HOV + RZ HYHU 984 &.CBAB05 HIO( WEMI PXMRP HYP D DAVHWADIP VIIOOXM&4  &CBANCE HD
( WBAM | RUFRQNUKRNR GH HAV RURKHUSHIFHYHG GYHBSP HWGH HW LFOGQ) Z WKRAIP MBNRQ \WKFMIDOLQAD UMY WHSUAHIFHR P RG DVDUAKXOR GONVRURKHJ
GHHAV Z DMJLQIKMRY DEHWRY HPRMFDOMAHY SOP ELQ) IWAKHY URDG FROMKANRY Z DAJDQG VHZ HJGH HAW DG GH HAW LQ WH HYILGHHIQY R TP HMWY |, Q DBAMRD
FHABIQ\WBM DG GFDOTZ VP D LP SRVH QCELAMY RQ SURSHW GHYHERSHY Z W BAGHRNR GHYHBSP HOAGH HAW GVARYHIG LOWHI XWUH 9694 & CRMIO6 HID( \WBAM FRXQB KDYH
R CFFUHDMI QU LFDQVBRIMRQR WWHFRWAR UHBLLUVKRK GH HAVLOWH TXOWMIZ KHVKAK GH HAWDUMVHRUZ KHQWH U-SCIUFRVVDUH BDRCTED HAWP CEG

&RV DARADAG Z W QMDIRY DOG \WH RARRP H/WWHIR - Z KIFK LQ P RUAIQWEGRHY DUH YHY Gl LEXOWR SUHERWFRX@ DEYHYHD O HAAKH &RP SDQ IV ATXGW | LQDGADD
FRIGWRQ DG RSHDNY XV

7KH&RP SDQ fVEXMQHNP D BEHDGHIHD [P SCRMGE. QHIDRHSXETAW LOFXAQ) 1Q RIP DINRQ VUG \WIURXIK VRADCP HAD

7 KHSURT HIDARQ DG JGEDOUHIFK R \RALDOP HAD FRQMM/AR H SDQGUDELGD DG FRXGEFDAVHWHERP SO VR\K | HUUBXBMRICKDP 7 KHFRQMAQ) HYROMRQR \RADD
P HADSWWHON G FKDIBIIHY 1 HIDIYHSRWWVRUFRP P HVIERAWKHERP SI) WH SURSHWNAY WP DIEIHY \WH SURGAN WHIY LW ELDQGY RUPXWRP HUH SHIHGFHVRQDQ

\RADOGHE RING) RUXVHUIHHIDAG UYLEE. Z HEVMM FRX@S O HAWARQMP HURSIQRQVR \WH&RP SDQ DG LW SIRGEW DIG\WHERP SDQ. FOQCRAIXOLIQAH WD LCDAP HD
RUDGHDOMD UHEHMAKFK LOABGFHY

7KHBRWR \WHVHYMFHVR N P DCDIHP HWDQG SHIRQQHIFRX@S DGAHIHD Dl HAVMHERP SDQ IVEXMQHN

7KH&RP SO W CELOW R \KFFHAM XQD P SBP HOAMWVEXMQHA/VIRDAD\ Z LEDG-5HIG RQWH CELQON \R DMEFADQG UABIQH SHIHFHE DOGNGRZ GEIHEGIP DI HP HOADQGRM-U
SR HMRIDOWE | $ GAURDD WH2 JUDAMLIDIRG WHGWOAEHIIDL)  LQZ KIFK HP SBR HAV YROQIBLKD UALIGHS | URP \WHUNAEY FRX@S IO RXUCELOW \R UAEIQ
H SHUHIFHG DG NJRZ GEIHED! HP SR HHV | WHERP SDO LY XCQTEGI R WABKQ QG P RAYDM W H LMY HP SER HAY DG HI RW\R WABKQ OOG DMEFARH. P DEDIHP HWDQG
RMHUSHYRIHDUHXQKFFHAM XOWHERP SIQ VUAKOVR  RSHIDMRQY DG LDADCFRQAWRQP D EHP DAMIDID DQGDGYHYHD [P SIRAG

8 QH SHAMS HYHOV \IXFK Dv SXEQF KHDGK IMKHY QDMUDOGMOWMY JHRSRIWADOARY QR AYLOXQURIMAHYHHZ HDWHUDQGWLLR IMATRMYAMY P D GUUXSWRH&RP SDQ 1V
RSH.DWRQY DQGLQRUHDHRXUFRIV

7KH RPUHIHR RHRUP RHXCH SHANG HYHQIV LGFOGQ) SXEQE KHIGK MWKHY WKEP LY KXUWIFDGH/ HDMKTXONHY | GRGY OQG RMHUIRP VR VHYHIH Z FDMHURUALYLO
XQUANVIHRSRDWDOFRQ QAW LGFOQQ) \WH PXUMHAFRQ CRAEHE HHD'8 NUILCGH DG 5 XWID  DQG RUMURIMATRMYMAY 1Q FRXQAIHY RUBILRQY LQ Z KLFK RAUPXWRP HY DXHV
\XSSTHY RURURSHIDI) EXMGHW Y DUH GFDIMS FRXTGS DEYHYHD O HAWRXURSHIDIRQY QG | LQDADCSHURP DGFH & AW WASHRAR \WH PXUHOAFRG QANEHE HHD8 NINCH DG
5 XD L VXA FRQ QRAAFDDM/RASLQYRYHAM RURKHZ MVHLP SCRVOGAWRDOB IR IWRXGKHIKMIP D) R \WHRKHUUMN I CRRWIGFOG-GIOWMY, WP $
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7 KHH DUH LOKHHOWKQRHIBLOWAY LOYRIYHS LQ HAIP DI/ MGIP HIWV DQG DWWXP SIRQY XVHS 1O \WWH SUHEDUDINRQ R 1 LCDQRADOMEBA HOW LQ DFFRUEDQAH Z W * $$3 $Q
FKDQIHVLQ AP DI/ MGIP HIVDQG DWXP SWRQVXVHE FRXES KDYHD P DWLIDCDGYHHH [ HAWRQ RXUI LODQADCRRQAWR) DOGRSH.DI) LRKOV

7KHSUEDDMROR | LCDGRDOWEAP HOVIQ DFFREDFHZ W * $$ 3 LOROYHYP DNGQI HAWP DY MGIP HIWDQG DAXP SIWRQ/WDATH HRABER MG [P RQVR DAV LGFOAQ)
Y QYHEDWHV JRREZ LODQGRMHULQII LEGIDAAN - COELONAY DG UHIDAG UAHYHY BYHHY H SHOMYDQGLGRP H 7 KWV LGFOGHY HIMP DAY MGIP HOWDQG DAXP SWRQ/
| RUDXHALQ) \KHIP RUY DARQCFFUANROR  SXUAKDVH CFFRXQIY | UYDOHGL | HHEFHYDQG\KHLP SOLP HOAR (RQ) @YHG DIV JRREZ LODGG RMHULQIBR) LE® DAHN SXXOQN
\R CESOFCE®! FFRQI IXGIFH : H EDH RXU HWMP DAV RQ KIMRUFDOH SHIHFH DQ5 RQ YOURXY RKHJ DXXP SWRQY \WDWVZ H EHDHYH \R BH UHDRQE®! XQEHU \WH
AU WIFHY/ WHUAXOVR Z KIFK IRP \KH EDUY | RUP DNGQJ MGIP HQN CERXVINH FOLW LQ) YOOHY R DAHV DG QCELOMAY \KDADUH R WD RAUDA® CESOHNURP RiMHJ
\RXURHY + RZ HYHU HAP DAY MGIP HQWDQG DWKP SINRQYFIQEHKLIK® XQRHYEIQ DG DUH\KEMPVR FKOQI HLOWHI XUMUH DG RXUHAP DM MGIP HQVDQG DAKP SWRQ/P D)
SURYH\R EHLGFRUMANDOG RAUCRMOOUAKOVP D GLIHJIURP \MHVHHAP Dby XQEHUGL | HHADXXP SWRQVRUFRQGURYY |, | 0 HANP DY MGJIP HWRUDWKP SINRQ/FKOQIHLO
\WHI XMUH RURXUCRMDOUAKXOVGL T HUIURP RXUHIP DMVRUDKXP SIRQY Z HP D EHUHNXLUHG\R WHFRUE DEAUMRIICH SHOAVRULP SOLP HQWKDUHY Z KIFK Z RAGEHUFRGG
DVD KDL H D DQWMRXUHIL QI DG FRXES KDYHDP DMUDCDGYHYHLP SCRARQRXUI LCDGR.DOFRQAWR DG RSHDMY UKW
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%4 &DEMUV SUCHSDOH HRXAYHRILFHLY EXUH® GADMGDN - ( DW DY/2 OVYRXGYDEG 6 XM ) RW DXGHEB ) RUD XQGHDGDHZ W DQH SILDIRQ
@MLIQO D 7 KHEDHDI UHP HWBRVIGYWH&ERP SDQ Z W\KRHUWKWR UHHZ. WHGDHI RAMUHDEAWRDOMP VR 1LYH\ HOWYI RTRZ 1Q) \WHLQMBOMP

94 6ZHIW+ REQV POQECQ/ FHWIQ RIFH DAY®4  &DSAMIY SUCASDOH HRAWH RILFH (FOGQQ) \WH H HOUWYH RIFV R ,768* $5 ,7168* $5 RSHDM/
SSIR IPDMY  WABIOGADIRY/ LQ RYHU  \WBAMY DQG &DQDED Z KLFK DUH \KEMPANR GDH/ \WDAH SLUH EHEZHHD DG +RIP DQV &KRFRDM/ RSHDM/ [
+ R P DYV&KRRDAM/ UBIOBFDIRY/ LQ6RAN ) GUCDZ KIFK DUH\VEMAAR GDH DM SLHEHEHD DG %94 62 HAN RTLQIVARQRICDAMG WP DX CRMUQ)
RSHDMRQVIQDI CAMN Q2 WDIER ) GUDZ KIFK MKEMAMRDODHWDN SWWIQ  \MEMPAR\WUHHRGH\ HOUUHOHZ DCRSWRQAKDAP D EHH HAMVHGE! \KH&RP S

5 HAQV SUCASIOH HAYHRIIFHIYGFDMGDN © DOHY' UYH %P SIRQ 2 QEUR DOG LY RAFXSIHE XQEHID GDHZ W DQH SUDNRQAMR ' HHP B 5HIQ
DOR GDW/ | RAUP 0N CRMUGY) DOG GMMBXRY | CROWMNA 1O \WH 8 QUM 6B DQG &0 RHR Z KIFK 1V GFDMS DARHUSUGASDOH HRAWWH RILEH 7 KHH GDAHY KDH
H SUWDIRQEM/R ' HH-P BHJ $XIXW DG HHPEU 7KH\E R GDA/\KDW SUWHRY' HAHP BHU SURYLGH5 HIQZ WK \KH UKW U

WHWMP VR \WHGDH I RUILYH DEAMWRIOMP VR 1LYH\ HOW FRP P HAQ) DNMUMH H SLUDARQ GDM DG WH GDH WD S/ RS XIXW SURNGH/5 HIQZ W \KH
WKWK UHZZ WH\MP VR WHGDH | RUILYH\ HOW FRP P HALQ) DAMUWH H SLDMRQ DM Q" HHP EHU 5 HIQWRN SRUHWRQR 0 DEAWRIOP DO CRMUQY DOG
AVMEXNR | CRLOW LQ& DD XQEHIDGDHZ W DOH SIDIRQE@MR ' HHP EHU Z W WHUWIKWR B \WHMP VR WHGDHI RUILYH\ HOWY | REBZ LQ) \WHLQWD
WP

%9/ &CBMICOKD/RHODHDARADAGZ W DUMWEXIIQAQ3DE %4-0FK &RXQV Z WK DOH SLDARQEMLO
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,QWHRAQY FRAHR BMGHWV %94 &CEAODOG IWAKEMGDUHYDUHSDUA/AR OF MWDV STIQN! RUGH HIEQAQYRYLG) IWRSHDNRQ/ DG RN $ CAWRTD |URP
WP H\R WP HIQWHRAQY FRAYHR BXMGHW WHERP ST LV IQYRYHSE LQ GVSXAY Z WK H MY DG RIP HUHP SBR HY YHIERWY W LY MUMGRIR)Y DGG YOURXY RKHU
SO DG DOR UHFHYHY LQAYIGOOFRQMP HUFRP STIQN DV Z HIDDY FRP STIQN WHFHYHS WURKIK UHIX@RY  DOG FROXP HUDIHALY 7KH&RP SO \BNHY \WHH P DY
HIRXA® DQG DR SVAR UARYH DD \KFK XA D/\WWH DIVH 7KH&RP SOQ P D DOR BHFRP H\KEMPAR QUDIRQ HDAG\R \WH&29,' SOQEPIF LGFOQQ) ZIW
UASHWR DD CRIRY/Z HVENH IDORMINH RUP D EH UG VR \BNHLQ UASROHWHIR $ GRRXIK 994 &DSABOD0G W \KEMGDUHY EHIHYHWDAKH. KDYH P HIMRURXY
GH HQHV/LQDOFXUHABI DCCRMRYY WHRXERP HR QU DARQDQGUWHIXDMAY P DALY DQGWP Q) R XAP DMUAROMRQDUHIGKHH® QLI LEXOWR SHERNIGEXFHIEQ

7 KHHZ HHQR P DMIDCEHE Q) GIDBIRAHHAQVDIDOQME4 & DEMCRUWNVEMGDIHDVR - HRHP B
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9 SCEMIVEOWS &RP P RQG\RN DIG&OW%&RP P ROGVEEN KDYHKEWTUIED LGHONTOMP V H F-SWDYI RIBZ V

" 8 QEH)) GUDOY DIGRUS WFBVR , FRSRIDIRQDNGY @Y V KRGHYR RULDNS &RP P RQBVRAN DG &MW%&RP P RQB\RAN YRMRIHM-UD/ DMQIGIFDW
RQ P RIMP DY SUAHIMG | RUD\KDUHKRTHUYRM 2 Q\XFK P DMLY KRTHYR RAULDWS &RP P RQB\RFN DUH HOM®G VR RH YRM | RUHTFK \KDUH KHIS Z W DED
KREHYR &DW$ &RP P ROGVBNSRAAMQ) IQWHDIJWIDM R WHVRBOYRIY SRZ HJ Z KKIKRTHYR &DW9%6&RP P ROGVRAN SRHN\KHUP DQQ)

R WH\REOYRIQ) SRZHJ, | \WHQ® BHUR \KDWW/R &DN % &RP P RQG\RAN RAMBOAQ) GFUDH/BHBZ \KDUAY XY JU-DMUWER KD \KH
&OW$ &RP P ROGWENIVDIJWIDM YR SRZ HUZ LAICRBDHR DG \WH & DWW % &RP P RQ 6B Z LOKDYH \WH P DQQ) 1 \KHQ® BHUR \KDWR
&OW%E&RP P RQBVEFN RANBIEQ) GFUDH/EHBZ \KDUA B J BDMAKDD KD WHEOWS &RP P ROG\RANIVDIJUHIDMYRMQ) SRZ HUZ LOD
(FUDH\R DG WH & OW % &RP P R 6\RAN Z LOOKDYH \KH WP 0QQ) | WHQ® BHUR WKDUWR &OW % &RP P RO 6VHFN RAMBEQ G-FUDH/ EHBZ
KDY \WWHI [ HG YR SHFHQMIHYZ L@EHHIP LCDMS DQGKRTHYR RAUSOWS &RP P RO6VRAN DOGKREHYR RXUE@DW/%6&RP P ROGVRAN Z L@HFK EH
HANBG\R RH YRMSHMDUH
" (DFK\WKDHR &@W%&RP P ROGVRAN LVFROHMEG DAKHRSWROR \WHKRTEHMHIR [QRRHKOHR &DW$ &RP P RO

, QDEAWMRQW DR RKHUDSSIRYDOHTXUGE ) RUCDQY. \WH YR WUKRMUH GARUIBHG 1O WKH | LIMEXCVWSRIQATERYHP D QRAEH DP HGHG Z IWRXWIKH DBSURYDOR. KRQHY
R DPDVUW R \WH RAMBEQ) KD/ R RXAUEDW % &RP P RQ6WHN YR DV DWEODMFDW + REHYR RXUEDW % &RP P RQ 6\WHN DOR KDYH FHAQ RKHNSHADD
YR WKWZ 1 UASHRWR P DMLY/ O HAMY) RAUFDSMBDWUKRMUH DG WHE MW %0 & RP P RQGWHAN

0 DINHVQRP DARQ

,Q2 RREU %4 &CEWIV&OWS &RP P RQBWAN FRP P HAHGWDAQ) RQWH27&4; YWD DINHAAKQG-UWHWANHUM PER* %84 ,$ ~ DG LW &OW % &RPPRQ
6\RANFRP P HAHGWDAQ) RQWH2 7& 3LCONO DINAMQGHMHWANHUM P ERG %84 ,%" 3URMR2 RREH %4 &DCEMIIVARP P RQWARRN Z D/ (R/ASETFO WG

2Q0 DK WHHZ HHOSSR IPDMY  UFRGKRTHYR RUSDWS$ &RP P ROGWWANDGISSIK IPDMD  WFRGKRTHYR RXUSDWY%E&RP P ROG\RAN

%94 &CBABDGRY QRAPXUWHQ® DOMASDMSD Q) DY FDK GYLGHIBY | RUWH | RUAHHTEG! XM %94 &CBMIVAYIGHIGSRIA IVHIEDKHGE 994 &DSMIWIROGR
" WHARLY EDHE RQWH&RP SO0 VI LADGADCFROBMRY UMXOVR RSHIDARQ/ DG FSMIOUHTXULAP HQV DvZ HEDY REHUBXMGHY FRMUGHDIRQAKDS4 & CEAV YROGR
" LUHARLY FRQUGHY UHBYDQA) XUKHU\WHWMP VR 994 & DBMIVLQE-BMEHNVP D CP IWRUSLIRAEIMKHSD P HYWR GYIGHE/

 WKHUBXURKDVH/R (| TXIW 6HRXUWHY

THOGHU2 [THY
,Q-X® %94 &CBANDSXURKDHG \KIW/R IWEDNS$ &RP P RQBWEAN SXUXIQAR DFDK \WIG-UR | HUFRP P HHGLQO D DADSXUADHSUFHR
SHUMKDUH | RUDQ DI J W DM SXUAKDHSUFHR  DSSUR LP DMD P LARQ LGFOAQ) [HV $ VWKHWP HWDAKHMG-UR | HUZ D/FRP SBIMS \KH\KDW SXURKDHG U-BUAHMG

CSSWF LP DMD R \WH\REDQ® BHUR RAMBEQ) \KDWWR %04 &CEMIWVE&DWS &RP P RQ6\RAN 006 R %94 &CBANEY \REDMXHG DO RAMBOEQ) HIXW
Z KIFK LGFOGH/\ARHIMXHG DG RAMBEQ) \KDBWR 984 & CEAMV & DN %&RP P RQBVRAN

,Q1RHPEU WH&RP ST FRQAP P DMG WH SXUKDH R DVREOR \KOW/R IWEDWS &RP P RQ6\RAN SXUXCOAR D FDK WG-UR | HUFRP P HRHG LQ

1IRMPEU  DADSXUKDHSUFHR SHUNKOUHI RUDQ DI JWH DM SXUKDHSUFHR  CBSUK LP DMY P LAORY LGFOAQ) 1HY/ $ VIRHWP HWDARH\MIG-UR | HUZ D/

FRP SBIMG \WH\KDLY SXUKDHG LQWHWMIG-UR | HUU-SUAHIAMG CBSUR] LP DAD R WHVREOO® EHUR RANDQEQ) \KDWWR %94 &CBMIVE&DNS &RP P ROB\RFN DG
R %04 &CBABVVREOMWAHGDOGRAMBDEQ) HIXW Z KIFK LGFOGHARHIMKHG DOG RAMBEQ) KDBVR 904  &CEANN & DN %&RP P RQB\VRAN
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2 RARE G6KDUHS HSXUARKDVH3 URILEP

,Q2 AREHU %4 &CEMIVIYROGR ' LUHARLY DBSURYHG DAKDUHUWHESXUAKDHSUIRIUIP Z KIFK DXWRU] HSWHUHSXURKDHR XSWR P LAROR \KDWR %4 &CEMGV

&OWS$ &RP P RQ6\RAN DG &@W % &RP P RQ6\WAN ,Q 6HBWP BHU WHYROGR ' IWHARY CBSURYHS DQ LGRBDH LOQ WH SIRIUP  1URP PLARQR \KDH/ W
P L@ROR KD OGLIOQ1 RYHP BHU \WHYRDGR ' LUWHRRY DESURYHG DRLCRUDHIQWHSURIWP  LQDBQOP RXQNHHAMY W W-EXUKDH KDHW/R &ODWV
$ &RP P RQ6\WAN LQ D SUWYDMWBQRIRQ $ VR ' HAHP B %8/ &DCEMNOKDG SXUAKDHG \KDWR IWEDWV$ &RP P RQ6\RAN DG KDWR W

&DW%&RP P RQ6\WAN XQGHUMLY SIRIUP | RUCSSIK P DMY P LARQ DYGWHHZ DVQR WP DQQ) DYDOHON W SXIFKDH KDWY XQE-HUWHSIRIWP DVR * HAHP B

-D@y GKDUHS HEXURKDVH3 URILEP

,Q-DOMY WHIRIGR ' LUHARY/CBSIRHEDQ. \KDHUEXUKDHSURIUEP Z KIFK DARRU) HWHUSXUARDHR XS R P ITIRQR \KIWWR \KH&RP S0 V&DW
$ &RP P RQ6\RAN DQG & MW % &RP P RQ 6N 7KH USXUADH SIRILIP  DAKRU] H/\KH &RP SDQ LQ P DEIHP HAV GVFUANRY \R UHEXUFKDVH KDWY | URP WP H R WP H
\NEMRAWR P DNANFRGMROY DG RKHUI CRRLY

7KHWP 1Q) SUFH DGQP BHUR WKDW/Z KK P D EHUHBXURKDHS XQEHMHSURIUP  LQWKH I XWUHZ LOEH EDVHG RQP DINHNARQGWRQ/ CESTFEGIVHRXUMA/ QY V DOGRKH
| DIRRYFRUGHHGE P D HP HQAVB KDUH UHBXURKDAY XQAHMHSURIUP P D BHP DEHIURP WP HVR WP HWURXI K VRIFWMG RUXQURTH WG WEQURNRQY LOWWH RSHQ P DNHARU
1Q SUYDMY CHIRIDMS \WBQLRANRYY 7 KH WKDUH USXURKDH SIRIUP GRY (RAREQIDM %84 & CEMIOWR UHBSXURKDH DQ \VGHALLLF OP RXQAR VKDWY DG P D BH\X\SHIGG
PRAIIHG RU\MP ICDKMG DADR WP H Z MWRMWSURJCQRIFH $VR ' HRHP B \WH &RP SR WHBXURKDVHG KD R W &OMW$ &RPPRQ 6\FN IRU
D5SK P DMD P LR DADQ DYHIIH FRWR SHIKDH LFOGQQ) | HY XQE-UWWH \WKDH UHBXURKDH SIRIUP - 7KH KDWR &DWV$ &RP P RQGWHN
SXAROHGIQWH1 RyHP BHU \MG-UR | HUGARUBEHGE CERYHZ HHQRABXURKDHG XQEH MY WS XURKDH SR ULP

,QRP DIRQUHIDAQ) %84 &CEWEVSXUHDHR IWE&ODWS$ DYG& MW % &RP P RQE\RAN XQEHMH WHBXURKDHSIRIUP GAUQ) WH\KUHP ROMVHGG' HRHP B
WV AHNVRYK LOKHWE®I BHBZ

GOOPXP 1XPEH RU
F 7REQL XP EHUR 6KDLH/  $ SSUR IP DM' RTDU9 DOH

SXUKDHGDV3DUAR R 6KDLH/WDN D <HM/H
D 7REQLXP EHJR 6KDIH/  E $YHDIH3URH3OGSH)  3XECFO $ QRXQAHG3@QY  3XURKDHSE8 QGHIWH3 @V
3HIRG SXUKDHG 6KDLH RUSWRILLP V RUSWRILLP V

2RREHU 2 RREU
1RHPEU +1RMHPEU 2 2 2
' HPBU ' HRPBU 2 2 2

7TKHKDWVSXADHGIQ2 AR Z HHKUHGHHG\RWH&RP SIQ B AHVIQR! | LFHWLQVDIN CRNRQR \5f Z MNKRTQ) REQI DINRQY DG Z HHQRASXURKDHG XQEHU
D\KDUHU-EXURDHSUIRIUP

5 LIKW$ JUH-P HOW

,Q6HBWP BHU %94  &DEMIDDERSMS D WKW DIUHP HQWWKH 35 LIKWS JUHP HWV 1Q @KWR WH \LIQU LEDQAP DUNHAYRIMWDNY DG XGRHVEIQN DXRADAG Z W \KH
&29,  SOQEPIF DQGWHLP STRARQ\WHERP SO) DOGWHP DNAABUFHR 984 &CBMIIVEMNS &RP P RQBVRAN DQG&MN % &RP P ROB\EAN 7KHS LIKWS JUHP HQW
SIRYIGDGHMUHAR\KDHKRTHY I RP IFTXUQI D RIJUWDMIRZ GHIKLS IQMINQYS4  &CEMIIVE WS &RP P ROBVEFN &MN%&RP P ROB\RAN RARECARR BGHS
FRP P RQWRAN Z WRXVWKHSURUCBSURYDOR \WHYROGR ' LWHARLY 7 KH5 LIKWS JUHP HOW] SIHGRQBHBIMP EHU

( TXIW &RP SHQODARQ3@Q, QRP DARQ

$VR ' HHPEU \KIW/R &DN$ &RP P RQ6\RAN 006 KO/ R &@W % &RP P RQ 6VRAN Z HiH DYCLOE®! | RUIXMUH IWKOGRH XQEHUWH 98/
&CBAMD, GF , FHOYH 3@ 2 Q-DRMY WHE&RP SHODIRQ&RP P IWHHR 994 &DHMIWERIGR QURRY JUIQMS ¥ DB/R UKMAAG KDV R
%4 &CRMIVEDNS &RP P RQGVRANVR\WHERP S fvH HOAWHR | LFHY OQG DVRBCR BWMRMG\KDVR %84 &DBMID/E&EDWS &RP P RYWEAN R FHMEIQQRQ
H HRAYH R LFHY $ @UMMPAG \KDWW/ R &OW$ &RP P RQ 6VRAN Z HH JUDQMG XQE-UNH 994 &CBAID , (F , FHQYH 300 DG WBE-G WH QP BHUR &DW$
&RP P RQB\RAN UHP DQQ) DYDDEGH| RUIXMMHIMKXOFHXQEHP94 - &DRMID/HIAW FRP SHODIRQSOOW \KDW/R &MV &RP P RQ6VEAN

J(0  6(/(&7(" ).1$1&.$/ "' $7$

1 R/$ SSTCEM
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7(0 0$1$*(0 (176" .6&866.21 $1' $1$/<6.62) ).1$1&.$/ &21' . 7.21$1' 5(68/762) 23(5$7.216

7KHIRTBZ L) GVRAMRQ DQG DEDOMY \KRX@S EH UHDG VI HKHU Z W \WWH & RP SDQ v DXQWS FRORIEDMG | LDGADOWBMA HONV DG HDMG R IFOGGIQ, WP R MY
$SQDOUOSHERWRQ) RP . LFOGQ WHEDIVR SUAHQEMRY IRUWH FRORIEDMG ILDGRDOMBAP HON SURUR 6HBMP EHU WHEMR WH\SIORI R \WH
&RPSDQ 1URP YOHIUHHD IDFDIRYY + RTIQ) &RBRDIRY ZKIFK IHGRAFRRP ELGHS ILCDGRDOWBWP HONV R 994  &CBABO ,(F DQG W \KEMGDUHY DQG GR QRACHHADUD
UHGRAZ KDAKHUAXOVR RSHDIRY ILCDCADCSRMRY RUFDWK |BZ VZ RAGKDYHEHOKDGY84  &DSMIO, GF DG LIWAKEMG DU BHHD D VFEDUDAM HMV RUZ KDAKH XAV
R RSH.DIRY ILCDGADOSRIMRY RUFDK IGZV Z LADEH LOWH IXMUH 7KH IRGBZLQ) GVPAMRQ FROBLQY IR Z DG GRNGQ WP HON LGFOAQ) WRHWDAH GRARXU ST/
HXIP D/ DG EHIHV 2 XUDRXDOUKN FRXTS GLIHJP DMUDED [URP WRH GRS LQWH IR UG GRNG) WEAKP HOV ) CRRLY WDWERXES FDXVH RUFRQMEXM VR \WHH
QUHHFH/LGFOGH Z WRXNIP MR WRHAVAXWHSEHBZ DQGHWZ KHHIQWYSQQOGHRIWRD) RP . SCUNXOLD Q30U WP $ 351\N) DRRY DQG, WP
3&DAURTY 1 RM5HIDAEQ) ) RZDUG/ RRNQI G\BAP HOV

7KHO DEDVHPHW DNAAMR) DG SOMYR WMVSQOOOSHERIWRD) RP . @AM/ DG WPV GG\ HOUWR\ HDUFRP SDUMNRQY EHEZHHD WH\ FDWY HIGHG

CHRPEHU DQG " DAXWRY/R MWPVDEG\ HUWR\HUFRPSOMRYVEHEHD) DG DHQ@WFOGGIQWY) RP . DIGAQEHIRGIQ
30 DDUHP HW' VAXWIRQDQG$QDOMYR ) LODADOSRBUMRQDQG5HAOVR 2 SHDIRY 1Q30W, WP R WHERP SDQ IVSQROBHERINRD) RIP . IRUWHINADO
\HUHGG' HHPEHU 6XFK UHSRUV DG RMHULQRP DIRDILBGE. WHERP SDQ Z W \WH6( & DUHDYDDER I HHR AKOUIHRQRXUZ HEWWDAZ ZZ EE] FDSMICFRP
RUZ W WH6( & DIZZZ \HFJRY

2 YHYLHEZ

%94 &CBMID,F  UHHUMG R VRIHKHUZ W W \MEMADUHY/ D/ WH3 &RP S * 3ZH 23XV RUBRXU DG Z MRMIW\XEMGDUHY D/3 %94 &DBAMID 1V D) RUCD EDHG
AYHMI HG KRTEQ) FRP SIQ Z KRH SUGASIOKRTEQIVOHY94  &CHMI06 HIO( WM/ / & 39¢4 &DSMI0G HIO( WBM RUB9®4 5(° %94 6ZHAM- RAQIV// & 3994
6ZHAM REQIV OG5 HIO+RBQIV/ / & 35HIG

$VR ' HHPEU WH &RP SDQ KOG \RBDFRQRICDMS DAHNV R CBSUR LP DAMD P LEIRQ DQG KOUHKRTHW HIXW R CSSUY LP DMD PIARY 1HN
LGFRP HDMIEXBEGIMVR\KDUHKRTHY | RAWH\ HOWHIG-G' HA-P BHU DG ZDVOSSIR LPDAD P IGAIRQDGG P LARY WAS-RAYHD

,P SDAWR & XUHW FRQRP [F, WKHVDQGWH&29,'  3DQEHP LF

( FRRP LFWHIB/IQWHS 6 DUGJGEDHREP LHY DG WHIGBMMEYIQZ KIFK WHERP SI). RSHDM/ KDYHLP SCRMGWHERP SO0 B\ FROMBXAWY \RL GRBDHGFRQKP HJ
GPOE L AUXSIRYLQ JGEDOWKSSD FKOQY UL HP SB HH DEVHRMAVP  DQG D IHHIODERUNKRYIIH DQGLY LGRUDHS HRGRP LE XQFHMBQN | Q@IKWR \WH XQRHVEIO
GADMRQDGGLP STAR FXUHWFRGRP LFWHIB/ \WH&RP S0 KDVI RPAHGROP DQEQQ) QI LFOQWDK EDDFY $VR ' HH-P EHU WH&RP SDQ VFRQRIEDAG
FDWK EDDGFHVZ HH P LEORY

, QORI RMHE HYHP RQMVHIGG' HAHP BHU zD/ DOGWHHKDY EHHQ BURDG EDVHG SURHLGRB DAY | RUIRRGYDQGVHYLRHY 7 KH) HEHIDOE HAHYHKDARXIKW
VR DEAHNIQ GIRQWURKIK P RHEY SRIR LGFOAQ) WHZ LG GRZ QR TXOQMMYHHMQ) DOGE LGRBDIQ) \WH) HEHDD) XQB/WDM 7KH5 XWORLQDIRQR 8 NIMGHDG
WH UHDMG HP EDLIRAY DIOQME X\WID DV Z HDDY\KH [P STAAR WHHIRWE &KICD\R P MIDM&29,"  FDWHVIQWDAFRXQN  Z RYHZHE XSSO FKOIQ IWKHY Z 1\ \KH
SRMNOR | XUWKHUH CFHEDIY LQOIRTY WHIBY , WY SRMEGI\WDAKH 8 QMG 6\BIA DG RUWH JGEDOHRERP\ JHHID Z L SHIHFH D UFHMROR DR XQRHINQ
P DIQWYCHDQG GADARQ DY/ DUAKOWR P RGHEY SRIAH/DEAMAQY) [Q@IRDY WHIB/DUG! RURKHIWDRYY 7 KHHFRQBWRY IR GHIDAYHD O HANRXURSHIDICY UAXOVE
UAXAY 1Q [PRY RMUWIQIV L KUKHJIQMIWAH SHOH RQ YOULE®! DM G-EADQG D) G GHEW (L GZ HUJURW P DILQY GH\R LGFUDHE FRW R P DX CRMUG RU
SXUKDHS LOHRY DQG\KISSIQY UL D GHRICH LQ WH DYDIMELQW R GHEADQG HIXWY FESAOI RUGHZ. UHDOHWERM LOYHAR HOWV DQG \WH QP EHUR U-DOHWEM GHYHERSP HQW
SIRVIRVP HAMY \WH&RP SO0 IV LOMHWY HOAFIMMID LY KLIKHURYH.IDDRSHIDAGY H SHHY/ GHWR LGFRUDHY LQ MERUDGG \HYIFHFRWV Y DUHBANRQLQ PXMRP HUGHP DG
IRURUSIRGAV YL D\KLWQ FXWRP HUEHKDYLRUDY KLIKHUSUFHY D HRARXWRP HUUMMRQ DG KL KHUFRQMP HUERURZ Q) FRW LGFOQQ) P RWDIH ERWRZ LQIV DI HAW
PXWRP HUGHP DQG OQG YL LGRBDHGUMIR 1P SOLP HQVDYDUAKOWR GHFIQQ) YOODIRY

,QMKAR LQOIRTY FROEWRY/ Z H KDYHVENHD IRV W LGFUHDH WH SUFH/ R RAUSUIRGAEW KRZ HYHU KK LGRUHDAHVP D QRAEH CFRHBAMG B\ RUPMRP HY PD GRW
DEHDOMD RHINVANKH LGRBDHY LQ RUFRWY DG RUFRXTS QHI DIYHD P STRARXWEP HUUHAMMRQ 0QG RXUJURW P DLILQ 7 KHH LY QR DAXUDGRH \WDAKH & RP SO0 IV RSHIDY)
\KEMGDUHY Z LOEH CEGIVR LGFUHDVH SUFHY LQ UASRQHWR LGRHDUQ) FRUV Z KUK FRX@ KDYH D P DMUDOOGYHYHH | HAWRQ\WWH&RP SO fVUAKOWVR RSHIDNRQ/ DQG | LQDGADD
FROGURD

%94 5( KDV H SHIHGAHG D\LIQLLFDQAIGRBDAH LQ FRP P RAW DG @ERUSUWAHY Z KIFK KDV UAKGNG LQ KLIKHJ GHYHISP HOADQG FROMKRRQ FRIV D05 AMXSIRQY 1Q WH
XSSO FKOQ | RUFHMEQ FRP P RAWY DQG HIXLSP HAKDYH UAXEAG 1Q RYRQ) XSSO \KRIH/ R EXCCRQY) P DAMIDY HIXSP HQVOQG CBSIDRHY 7 KHH | CRRY KDH
[P SCARG\WHWP LI R AHVELQ SURMAN PXUHQ® XQEHUFRQAKRIRQ DOGWHFRP P HIAHP HOAR FROMKANRQR GHZ SURWAW ) XUKHIP RIH KRP HEXL@HY KDYHVHHQ DIHHID
\R\MIQ) R GP D5 DG WHLGRUDAHLQP RYID) HUDAY KDYHKDG DQDGYHYHLP STRARQUAIGHDOKRP H\DBY , QDEAURY UMGQ) LOMMNDM/KDYHLGFUDHGWHFRWAR \KH
&RP S VRANMBEQ LQE-BMIHNVOG) IIDAQ) IRIGE. GYHESP HYBURMAN |, GFU-DHG UDMYKDYH DOR KOG D DEYHYHLP SSAARQWHDYDMEOV R IQXAQ) DG
\WH DQIASDMG SR MEELAOW R GHYHISP HQABURWRN D/D P DNV R GHYHBSP HAFRWV DU | LQDGRHG Z LW WLLG STV GHEADQG FOBLMUT DARQ UDMY UHIDAG \R P XGNP 1O

DR HOAFRP P XQUWAY DUH JHHDD 1P SIRMGE\ LQMIAMDAY %94 5( KDY/ DOR UFHQ® REVHYHG D GRICH LQWH QP BHUR  SRMIMODLQMARLY LQMBMMG 1O SXIKQ)

HIXWY RUG-EWIDGAQ) IRUGHZ. P XGNP 1O DEOMWY HAGHYHESP HOV DG WHIFDXAVMROR WEELD) HG P XGNP L& DE0MY HOWARP P XQANY $ GRRXIK \KFK | CRRLY KDHCRW
\ HAP DAMIDD P STRMGY9%4 5 ( WVUWAKOVR RSHDIRYY Z HH SHFRAKDAKH P D KDYHDQDGYHYHLP STRARQY®4 5 ( VRSHDMY UAKOVIQ XMBSHIRG/
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6LP O® D/DUAXIR LQOMRDY SUAXXUA/ DG RIRQ) QVXSIRYYIQIGEDDKSSD AOIQ/ , 768 * $5 H SHIHFHS DLGFRUDHIQWHFRWR LOYHORY DOG | UHIKWDY
Z HOD/GHD VIQUNV\KSSD AKOQ : KB, 7968 * $5 KDV/IHHID B-HOCEGIVR P LDMKHLP STAVR LGRS DHE FRIWWURKIK LGRUDAVIQWHSUFH/R LW SURGEW \VKSSO

FKO.QAMXSWRQY KDYHLP SRR W CELOW \R P DQEQKIMRUFDOLQYHRY GYHY DAWUABOBFDARY/ 7R WHH WAKDNERIVFRQIMXHR LGRU-DH \WHHLY R DRXUIFHWDN
7168+ $5 Z LOEH [EGI W FRMXH WK LGFUDH WH SUFHV R W SURGEW Z MKRAMLIQLLFDQ® P STANY FRQAP HUGHP 06 DG W \DBY YROP H ) XUWHU | RTBZ LY

Al LEXGHVIQP DOMQQ) CSSURSUDMIQHIRY GYHYGUQ) IMDD 718 * $5 LGRUDHEWHLOMIRY GYHYDAMWUABOBDIRYIQ  LQDOH I RVR HOXMHWDN
DA P HAFRQKP HUGHP DG KRZ HYHU LQ @IKWR  PXUHAHFRGRP LF FROGURYY LFOXAQ) D SRMEB! WBZ GRZ Q LQ FROXP HIGP DQG LGRUDHG LOHIRY  GYHY KDYH

LCRBDHG WH UM WDA, 7968 * $5 PD BH XQEG! \R \HOWH SIRGEW WP HD ZKIEK PD [P RQY RKHUMQIV UAKOMQ IOHIRY Z IMERZ Q7 ,7768* $5 KDV DOR

H SHIHFHG DQLGRBDHLQSD, URTFRIVDYDUAKOR \KRYEIH/1Q DYDOEGI GERIDANV ABIORDIRYY

* GEDDWSSD FKOIQ GMXSIRY DOGLGRIDAYIQFRP P RAW SUFHYKDYH DOR FRUEXAG\R DM QU LFDQAGRUDHLOS HAQ FRIVUIHDMG\R WISSQ) DGUY. P DMIDY D/
Z HOD/GHD VIQ IW\KSSO FKOQY Z KIFK KD/H L QGIDIYHD LP SCRMG 5 HAQV SURGENWARIV DG JURVP DILQ 1L LGRUHDVHG \WH UMN \KDAB HQQ Z LODEH XTEG\R | XD
FXVRP HURGHY DG UL GIDAYHD (P SCRMG5 HIQVZ RINGQ) FOSMIODGE FDK | B2 VMR LGRUDHS LOYHRRY  LQWBQMWD SURBRQI HS SHURG BRI HHD Z KH WV BTG
VRSO IW\XSSTHY DQG MV SOG B, W PXARP HY DG 0Q RYHIDGHIH IQ IWIURWP DULY : KLBI5 HIQ KDY RABIGHS SUFHLGRUDAHYIRUP I R W SIRGEN 5 HIQY
JURW P DILQ KDY CRHKHBW EHHD QHIDIYHD 1P STRMG B\ WHH FRUSUHAXUAY $ GAURDD \WH QGIRIDMRQ R LGRBDAHG SUFHY Z WK PR HY LGRBDHY WH UMN KDV
FXVIRP HY Z LODSXUKH DEMEDAYH \RXUAHY | RUS HAQ SURSFW ZKLIFK P DL UAKONQ 5 HIQ BMQI FXWRP HY RUUATXLUH W BZ HUSWRHY LQ DO H I RVR WABKQ FXVRP HY/
, DAV LQ LOMIKADMY Z LADDOR DGYHIHD 1P STAAB HIGQY UKV ) XURHU 5 HIQ KDY BFHO® REVHYHS D GHRICH LQ FRQMP HUGHP DG Z KIFK 5 HIQ EHIHYHVP DL EH
DMIEXBEGIR L \WHLP SCRAR - SUFHLGRBDHY DG RYH DTG MIRIY SIHAKUAROFRQKXP HUEHKDYIRUDGG LU D\KUWOQFRQKP HASHIGQ) 2D 1WRP KRP HLP SIRYHP HOV
DV\WH HRERP\ KDV UHRSHHG |, Q DEAURY |RTIFZLQ) Gl LEXANY 1O P DQBIQQ) CESURSUDM LOMHRY GYHY GAUQ) 5 HIQ KDV LGFUDHS W LOHDRY  BYHY 1O DD
HI R HOXUHWDAMWAIQ P HAWFRQUKP HUGHP DG KRZ HYHU LOQ@IKWRL FXUMDAHFRGRP LF FROAMRYY LFOGQ) DVBZ GRZ QLQFRQXP HUGHP QG \KFK LFWDHG LOMHORY
GYHY KDYHLGFUDHE\WHUMIR 5 HIQEHQ) XTEBIWR VHIDWAK SURGFWDGWHUMI R LQHIRY Z UMGRZ Q/ , QDEAMRY DVSOWR 5 HIQVH I RWAR P M DMWHLP STFW
R WHPXUHWFRERP LF HYLLRGP HOWRQIWBXMGHN 5 HIQH HAXWMEDEDHDIUH-P HOWVRUDQHZ P DX CRMUG) DG AVMEXMRY| CAON GOURHR IWH LMY GRDIRY/LO
&0CDD Z W WHIRDOR \VEMEQIDD Z 1OAQ) GRZ QIWRSHIDIRQVIQRHR IWRKHJ CRONDOGHIP LD RIMHUGI MY DG Z DHRMEQY |CAONY |, QFRIGHRQZ W
WHHHIRW 5HIQH SHAW\R LGFXUIQH FRWR P LAIRQ WHDMG \R [P RY RMHUVAQIV VAYHIDGFH H SHOHY UHBFDINRQ DG | U KWERVV AR MBI HULQYHDRY DG
FCSMIOH SHIEWUYYIRUGHZ WDAN.GY | RUNRUDIH DQG HIXLSP HOWH RZ HYHU WHIH LY QR DXKUDCRH WDAKHH H | R DOG \WH UHIDAG XS LRWARWV Z KIFK 5 HIQ EHIHYHV Z LGD
UHEFH LW RSHIDMY FRAV RYHUMP H Z LADUAXONQ \WWH H SHRAG FRIVWDYLQIV DG Z LODQRAKDYH XQDQIALSDMS LP STV RQ'5 HAG RSHDIRYY LFOGQ) LW CEOW \R P HV
FXVIRP HUGHP DOG
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6XP P DU R &RMRICDMS5 HXAVR 2 SHDARY
S&RORIDME5 HXV

7KHIRBZ LQJ \iXP P DU H/NH 1 LQDGADCKLIK@QIKWI RUKH\ HIUHQGG' HRHP BHU ARP SDHGWRWWHMCP H SHIRG

7RECFRQRICDME UWHHVR PIIROD  LGRUDHARP SHG\R

, FRP HEH RUHLGFRP H\H H/R P LEARQFRP SIHG\R P ITIRQGUQ

1 HAGFRP HDMIEXBEBIVR FRP P ROVKDUHRTHYR P IIRQFRP SDHG\R P ITRQGUQ)
" IOWWGHAQQIVSHMKIHR FRP SDFG\R UQ

7KH&RP S IV ARQRICDMS UHAXOVI ROWH\ HIUHGHS' HRHP BHU AP SDHG\RWHMCP H SHIRGZ HHVJQILFDQ® 1P STRMGE \WHIRTRZ LY

$ QINFUWDHR PICIRQLQUE4  &CHMICS HIO( WIMV LGFRP HEH RIALGRRP H\B] HVGAUQ) D/FRP STBGWR ZKIFK HORW L \WHUFRIQURQR D
P LR JOQRQWH\IDI R DG SDAHDIQ6W XAH&RXQN ) GUDLQ' HAHPEHU O L DQHAGRUIDHIQHIXW IO HAHDGQIVR XFRORIM
NRQAYHQMUA/ SUP UKD DVD UAXKOR \OBY LR 1Q IGFOGQ) WHO LLIP DU( DAY HAARRQAYHOMMV\DBIR (WP XQVCP [ DO HAFRP P XQUAY \KH
$ G/ LWBH+ DOCDNRQAHIXUHVADBIR WP XQVP 1O DS HOVRP P XQW %894 5( VAOBIR IWHDXW [QMMNQWHYD YIHZ NMQAHIMUH DQG\WHO DUEHID
NLQAYHQMUH \OB R MQIGHICPLO KRP H/ SOMDID RIVAR L D GFRUDH 1Q GHASRIW IURP 984 5( IV \OBIR GV WR KRP HEX@HY DMKH %4-CFRQ / DNH
&RP P XQW GYHBRSP HONH BRI WDO4 5( \RE  GYHBSHS BWGUQ) FRPSIUG\WR  GYHBS-GEWDYG — XQHHBSHCBWOUQ DG
L DQHAEFIDHIQUFRHINIRP GDOARMY RIVAA
$ QUEFUDHR P IEARQLQY®4  6Z HAN REQIMILGFRP HEH RMLGFRP H\E] /G DVFRP SDHG\R Z KIFK SUP DO W GRMHUFRIQUROR
D P IGIRQ GRQ FDK J0IQ RQ WH WHFRQRICDIRQR |, 7168 * $5 LQWH&RP SDQ V| LDGRDOWBAP HQV GUQ) D/DUAKIR ,7968* $5 HPHILQ) |URP
&KCOM EDQNDSH 1Q-XCH
7KHQHNGRBDHR P LARQLQ5 HIQV GW EH RIHLGFRP H\Ef B/ GUQ) DVFRP SIWHG\R ZKIFK SUP DUO WHGRW L DGHAGHFUDHQ\VOBY DV/D
UAKOR GZ HUPMRP HUGP OGS L DGFUDHLQIWIWRW P DUILO SHFHIEI H UHIMAG R \LJ QU LFDQAGRUDAV LO FRAV UHIDAG R | I KWULY. P DALY DQG OERJ
DOGEZ HUIBRBNROR! 11 HGP DK CAMUKY) RYHKHIGUAXEMY 1URP DGHICHIQ\DBYYROP HY OGG UL KUKHIQMIWW] SHOH DG
$ MFUDHR P LARQIQFRSRDMIHIHDIDGE D LODAYHH SHOAYSUP DUO UHDMER KLIKHUFRP SHODIROH SHOH LFOGQ) WHLP STFWR UAXURMG
AN L7 DB/ JUIQMGLO- DO

6HIP HQ/B HXQOV
%94 &DBMIDBERWWHUAKOVR IWEXMGHV CRYMEAKURKI K WHI RTBZ Q) UBRIEGIVHIP HQWV 99/ &DBMICE HIO{ WBAM 984 6Z HM RBQIV DOG5 HIQ
,QRP DIRQUAIDAQ) LGFRP H BW EH RIHLGFRP H\E H/E\ W-ERMIEGIVHIP HOMAHVRW LOWH\IEBIEHBZ  LQ\WRA\DB/

) RUWH<HDW/( QGHG' HAH-P EHU

%84 &CHMICE HIO| VT
%4 6Z HIM REQV
5HAQ
2\KHJ
5 HFRGAY) WP VDQGHIP LAY
,GFRP H BW EHRHLGRRP HVE B/
3WRVIMRQ EHH IWRULGFRP H\ HV
1 BNCFRP H BW
1 HABRW LGFRP H DMIEXBEGIVR QRIFRURILY LOMMN
1 HNGARP H (AW DAUEXWEGIVR\KDUHKRTHY
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%94 &CBMICH HDO WIS HSROBEGISHIP HOW
6HIP QW HAUSIRY

%94 &CBMICE HIO WEMLY HY DIHGLQWH CFTXAMMRY GHYHESP HQVFROIMKAIRD RZ QHIKLS 1L(DALQ) OGP DDIHP HQAR  UHDOHIAM DQG LOYHWR HONLQ UHDCHWBM NRLQN
YHOMIY LGFOAQ) QMR HOV LQ P XAVIP 1O UHQEDDSDWY HOAFRP P XQUY MQIGH TP 1O P DAMISDOHG | RUNIB! KRAMQ FRP P XQUWAY DQG FRP P HIADOSURSHM/
GFDMG SUP DU 1Q) GRUCD 61GFH 1 RYHP BHU 994 &CBAOS HIO( WM KDVRZQHSD  HIXAW LQMIKALO \WH$ G 0D &RP SDQHY D GHYHERSHJDQG P DEHUR
P XGNP IO UHMEDDSOM HWFRP P XQU¥Y DOG LQ - DO %94 &CRMIOG HO( WBM CFTXLHG WH WP DQQ) HIXAW LOMAV IO WHS GF DQ &RP SDQHY , Q DEAMRY
% 5( PODIH\WHGIDR DAHVIFTXLGLIQFRIGHRANRDZ W WHERP ST WV\DBIR %00\ VBOIF 1O LFOAQ) SRWRIRVR GOQ/UHFHYCED! UHDOHABIM SURSH WY
DOGMGIP HOVDI QWEDINERURZ HY

,QIQHIRWRGYHMI\ IWSRWRIRR WHDOHWBMGYHBSP HQV 994 5( LVDOR PXUHM® SXWAXQ) LOYHWR HONRSSRINQWAY LQWHGIYHESP HOAR Z DUHRXVH DG GI LMY
| RO DG KDV H SDQEHG IWRSHDIY SDWRP VR LRXGH D G LMY UHBORKRM GYIMRQ ) XWHU DV P DINHAFRQAWRQ/ SHIP WAKHS G DQ&RP SOQH/P D' DOR HYDODM
SRMUDORSSRINQWAY/ \R GIYHERS P XQIVCP 1O DEDWW HOAFRRP P XQWA/ 1Q G2 JHRIWSKIFDODWDY DV Z HDDY P XQVEP 1O CE0W HOAFRP P XQWH \KDNICFOGH DI RECEM
KRMQ)

2 YHME

Vo) DOGLOR WHI LIWKDD R %94 5 ( IVRSHDIRY/EHHLAGI URP DOLGRIDHIQG-P QG| ROMQI®H 1P O DJGP XAIP 1O CEOW HOMRMQ) QP DO R \WH
P DOHNVIQ) GUGLOZ KIFK %% 5( RSHIDM/ DADBYDA®4 5 ( VMQIGHCP LO KRP HGHYHESP HONDQG GDUQ) DAWP XGNIP IO CEOW HOWGYHERSP HOM\SRORFGE
\WHS OF DQ&RP SOQHYZ HHH AHHAQ) SURUH SHRABIRDY ) XOWHJ %94 5( KOGEHHIWGIURP L LQMHXRUGHP DQG | RUWHDFDAMMWROR \WEELT) HG P XGNDP 1O CEOMY HW
FRP P XQUW/ D/ HYGHIFHG B\ WH\DBI R WUH FRP P XQUEV\SRORFG B\ WH$ O DQ &RP SDQHV 1O DG \WUHH DEAWRIDORRP P XQUWAV\SRORUG B \WHS GV D
&RP SIQHV1O DG I \WHD/DMEQN R G-BWDQGE HIXW FOSAIDI RUILGDGAQ) G P XGNCP O CEOMY HAGHYHESP HQN DV HYIGHFHG B WHS$ OF DQ &RP SDQH/
FRP P HAQ) \WHGHYHBSP HAR \MUHP XGNP LO CEOW HOVRP P XQWAVIQ  DOG\ERP XQNIP LO DSOW HOWRP P XQUAVIQ

+RZHHIP RHUAH® UMQ) LQMBMADMYKDYHIGFUDHEWHFRIR \WH&RP SDQ IVRAMBREQ) LQE-EWEGHWDGEDQ G |LQDGRQ) DQGKDYHDOR KOG DQOBYHYHLP STFW
RQ CESIFDARY |RUP RWOIH [ LQOGAQ) DG KRP H \DBY WH DDMEMN R LQOAQ) DG \WH DQIASDAG SURMBEMN R GYHBSP HWSUIRWAN D/ L D POV R
GHYHISP HWFRWN DUH | LQDQRHG Z LW \MLLG SOV G-EADQG L. FOSLAB] DR UDAY UHIDAG \R P XGNP L DSDMY HOAFRP P XQUAY DUH JHHIED 1P SCRAG B LQMBADAY
%94 5( KDV DOR WAHQ® REVHYHS D GHRICH 1Q WH Q@ BHUR  SRMMIOLOYHARLY LOMMIAG 1Q SXIXQ) HIXW RUGEMIQDAQ IRUQE PXGNCPLO CEOW HW
GHYHISP HWDQGWHDFTXMURQ R WIELT) HG P XAQVEP 1O CEDR HQAFRP P XQMEY Z KIFK 984 5( EHIHYHVLYOOR DUAKOW UMQ) LQMMDM/DQG DY RYHIDGFIHIO
HRQRP |F QG P DOHVRQAMRYY , QDGAMRY \WHH KDY DOR EHHD DM QU LFIQNGRIDHIQOQG FRP P RAW DG @ERUSUFHY Z KLFK KDY UK LQKLIKHUGHYHBSP HVWDG
FROMKAIR) FRWV DG QVXSIRY 1Q XSSO FKOIQY | RU FHYEIQ FRP P RAWAY DOG HIXLSP HWZ KIFK KDY UAKEAG 1Q RIRQ) \VKSSD \KRWWH/ R EXAEQ) P DMIDY
HIXLSP HQADQG DSSADGRHY 7 KHH I CRRLY KDYH GHIDIYHD (P SIRMG L WHWP LQJ R SURWRV PXUHQ® XQEHUFROIMKAIRQ DQG LU WHFRP P HIFHP HOWR Q. GHYHBSP HQW
RSSRMQNAY DG WH DQNALSDMG SUR MIELOW R \WKFK GHYHIRSP HQWDQG P D KDYH D P DAUDODGYHYH LP STRARQ 4 5 ( IV UAKOVR RSHDIRY/ FDK 1GZ V DQG I LQDGADD
FROEWR LI XVMUH SHIRG/ SOMAXOU® LI GEVDQG HIXW | LCDRQ) LY RADYCLOE®! | RUGH. SRRV RUDH RQ® DYDDEGI RQ GW DMERMYH WP VIS UL \WH YDOH/R
P XGNP O DSD HWRP P XQUAVDUHDGYHYHD LP STRMGE: DQLGRBDHIQFCSMNT DARQUDMYRUDGHRICHIQWHQ® EHUR SRMMICSXUKDHY

CKIGIY94 5( WRSHDMY BWXAVIQ  O6 MJQULFDQ® EHHLMGIURP G-P DQGIRMQIGH I TP 1O DQGP XANLP 1O KRMQI 904 5( PXWHO® H SHAVDMIQLLEDQN
GHRICH LQ UAYHHY DG GHAIGRRP H RYHUMH QH VWHYHLDOD, HDW DY FRP SDUHG \R Bsc] EDHG RQ LW PXUHMSISHICHR LMY HON Z KIEK UHORNV [P RQY RKHJ
WQIV L \KH DFFHBLDAMG P RN DIRQ R AHIEQ LOYHWR HQWV TURP 1 XUMUH \ HILY LQR DG D/DUHAXO\R POMNAAREGURY L WHWPSRIY GHD R \WH
FRPPHAPHIR Q¥ GIYHBSP HOMBRMANVIQ) — GHWRWH&E29,!  SOQEPIF ZKIFK LVUAXAMY LODGFICHIQH SHAWG P RGHIY DMRQR LMY HONVIQ\WH GHDU
IXMUH DQG LU P RHUFAHQ® DGHFUDHIQWHQ® EHUR SRMNIDGHYHESP HWRSSR QWA Z KLFK P HANWLQMHKR HONFUMIID Z KIEK LVH SHAMGAR UAXAOVQDGHFICHIQ
IHHLGFRP HUARIQ] HG B\ \WWH$ GV DQ&RP SIQHVIURP GHZ. GHYHBSP HQASURWRW $ VD UAKOVR4 5 ( ARQIXHY R UHP DQ | RAXVHG RQWH \RXUAQ) DG G-BM® P HWR

FCBABDLO LOYHAR HOWV LQ G GHYHESP HQARSSRIMQUEY Z KHIH \KSSRWWG B P DNHAFRQAMRYY LFOAQ) L \WH H SOMRQ R W LQYHAR HQWV LQ P XGNP O UHQED
DO HOAFRP P XQUAV\KURXI K \WHS G DQ&RP SIQHY/OGG L LQYHAMY LOWHGHYHBSP HOAR Z DUHRXH DQG G | CAONAWURIK W UHH® |RIP HGE GILMNFY WD
HABM GYIMRQ Z W \KH XGP DM JRIDR EX@Q) (Y WP \KDUHREHU YDOH DG D @YHMIIHG SRURIR R SUR WBEG! UHIDHWEM LOAHIR HON \KDADHHIDM UHRXULIQ)

HLQQIV DQG FDK 1 BZ V 1Q I XMUH SHIRGY + RZ HYHU GH R WHH SHAAG @H R FOIR \WHH GHYHBSP HOV Z KLFK JHHIDD UAXOV LQ\KH P RHIY DIRQ R DO LOYHKR HQW
CSSWR LP DMD \KUHH\ HOW/I RTBZ LQ) \KHFRP P HIFHP HWR \RHGHYHESP HOAR4 5( CRVGRW SHAAKDMWRSHDY WAXOVZ LOMIQILFDQ® EHHIWURP \WHHHIRWILQ
WHQDUWP ) XUHJ UMCY LQMMADMY LGRBDAY LQ GYHBSP HMWFRWV DQG D GHFRICH LQ HRQRP LE DQG P ONHAFRQEMNRQY KDYH P RUH UHFHQ® DGYHYHD [P STRAG \WH
FRUWV DQG DYDME@Y R G-BADGG HIXW FOSMIDDOG UHGAHE WH QP BHUR - GHYHESP HOASURVRV P HAY LW LOHI HOAFUMMID DG \KAK FROBMRYY DU H SHRAMG \R

DOYHYHD 1P STFOA4 5 ( VSTQARGER FOSMIQIOMIT HOVMQGQH. GHYHBSP HRSSRIMQWA/

7KHS$ GF DQ&RP SDQH/DQGS HIMWYG, QKR HQV
$VR' HHPBEU %94 &OAMICH HOO WBMRZGHGD  HIDXW LOMBMNQKHS GF D& RP SOQHY DNRQAYHIMUHERE HHQ984 5 ( OG- R GF DQHYDIHGLOWH

GHYHESP HQMVFRQAKANRY DQGP DEIHP HMWR P XANEP 1O DR HIWRP P XQUY DQG DYI XWHUGHAUBHGEHBZ. 1Q- D %94 &CHMICH HIO( \WIMOFTXUHG \WH
WP DIQQY HIXW LOMBAVIQ\KHS G DQ&RP SDQHY
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994 5( V2 Z QHIKLS LQWHS O DQ&RP SDQH/DG$ FXAMURQR $GAWRDO TXW, QMIVIQ

,Q1RHPE 994 &DEMIDS HIO{ WEMOFTXUWGD  HDAW LOMMMQ \WHS GF D) &RP SOQHV | RUFDK FRMGHDIRQR P LORY LGFOAQ) PLORQIQ
WIQLRNRQFRIV Z W0 U$ GRDQUABIQQI D HIAW LOMMIV: - KIBH\WHS QR DQ&RP SDQHYZ DV D NLQWHIMH BRI HHD9®%4 5( DGO U$ QR D WH SDMA/\KDUHG
GAMRQP DN DAKRUM | RUDEMI QI LFDQARSHIDY) DG LDAQ) G-AMRQY 7R WHH \WQAKDAKH SO FRXTS QRABIFK FROHIXVRQDP DIV WHRSHDIY DIUHP HQV
JHHDID SURVIGHE \WDADWLLG SOV Z RXTS UARYH\XAK P DL KRZ HYHJ | RUPHMEEQ GHAMRQY \WH RSHIDICY DI UHHP HABURYLGHS WWDAKH YHIMUH FRX@ RABURFHHG Z W
\XFK P DIWLYZ KRXWESSURYDO URP ERW SOV

SXOXOQAR\WHRSHIDIY) DIUHP HWR \KHS O DQ&RP SDQHY 994 5( CORDIUHGWROFTXUHDQOGAMRID  HDAW LQMIANQWHS G DQ&RP SDQHVIURP 0 US$ G )
1Q- DD IRUDSXADHSUFHR P LR \XEVRAR FHYSI0 DOV HV LGFOAQ) UHP BXHP HOWVI RUSUHEHYHESP HW SHIEWMUY LRXUHE DARHWP HR WH
DFAMMRY  DAZ KIFK WP H94 5 ( Z RXT DOR CFTXLH FRQNRODGE GHAMRQ P CNGQ) DAKRUMY | RUDEMI QU LFDQARSHDNY) DG I LQDGAQ) GHAMRQY UHDAG \R \WHS OF DD
&RP SOQH/DVR DG \KEHTXHQAR WHIFDXAMURY ) XWHU 0 US$ G DO DR KOG WH UL KWD/KLY RONRQ RULQ RKHUSUHGH LGHS ALURXP WBIGFHY \R U84 5 ( R SXUFKDH
KVUPOQQ — HXWIQMANWQWHS QY DQ&RP SIQHVIRU P AR DAZ KIFK WP HO U$ G DQZ RXG QR BIHMNHYHDVOQHP SR HHR \WHS G DR&RP SOQHVDG
R GQIHIKDYH DQ HIXW LOMMIALQ \WH$ QR 0Q &RP SIQHY + RZ HYHU IWASHAYH R %94 5 ( IV DFTXMURQ R DEAMRIOHMW LOMIIV O \WHS G DQ &RP SIQHY 0 U
$ QN DO LY HOMBG R UABIQ KLY P HP EHYIKLS LOMIIV LFOGQ) KIVGHAMRQP INGQI WKW LQ\WHP DEILQ) P HP EHUR DEDGHYHESP HINRLOAYHOMUA/ WDIZ HHRULCDMG
SURMNRY94 5 ( IVEFDXOMMRQR KK HIXWY LOMIIVIQWHS OF DQ&RP SDQHVIURP 0 U$ G D

2 Q- WH $FDAOVMRY' DM %94 5( FRHGROWHDFDAMMRQR \WHDSAMWREID  HDAW LOMIAVIQWHS QY DQ&RP SIQHVIRU P LARY WHGRMY
\WH EDVH SXUAKDH SUFH R PICRY) DQOGAURIO  PILARQR UHP BXYHP HON | RUSUHEHHESP HOAH SHOGWMUA LGRXUHG DAKH WP H R WH DFTXMMRQ DQG D
Z ZDGIEOMWPHYR P LAROWR U GRAIQHMP DAGZ RINGQ) FOSMIOEH LFWDBXDAS SOKOQAR \WHWP VR \WHRSHDMY DIUHP HOABXOKOQAR \WHWP VR \WH
RSHDMY DIUHP HYWKH I LGDOZ RINGY FOSIVBODENVE HQATP RXQAZ LADEH GHMP IGHS B\ 994 5( QG0 U$ GF DRIRTZ LY \WHFBMQJ DQGP D WAXONQWHSD P HWR
DEAMRICFRIGHDIRQWRO U$ G DQRUDUH XQG\R Y84 5 (

,QFRIGHANRDZ W \WHIFDAMMROR WH  LOMMXWURP 0 U$ G DQ %% 5( DOR DFTXUGWHUP DQQ HDAW LQMIANRZ GGE 0 U'S$ G DD 3XWXDQAR \KH
WP VR WH P RALLHG DUDQIHP HOMRUWH DFDAMMRQ R \WH P DQQ) HIDWV LQRFIVVKH SO DI UHS WDAD U $ QR 0 Z LOWP DQ HP SR HG B\ WH$ QR D
&RP SIQH/OGWDMHUPDQQ P LARYSD P HOWRUWHLQMIAZ LAEHGH HIFHGXQIOMHHDMHUR L WHWMWIP LCDMRQR 0 U$ G DQIVHP SBR P HOWURP \KHS$ G DO
&RP SIQH/RJ IL 1 RVHPEHU \WH3) LGDOBD P HOW DM, QDEAWRY WH SO DI UHHG R \WH I RTBZ LQJ \MIP V UHIDAG\R Q. GHYHIRSP HVBURWRAW FRP P HALQ)
KEVHDXHQAR \KHS FTXIMURY' DM

;LW UASHRNR FHYBLQ SURSRVHG GYHBSP HASURWAN 1Q SUHEYHERSP HQVO U $ O DQ Z LOEH HQNBG R LQMHINIQ WH P DEILQ) PHPEHUR DR NRLQAYHQMUH
| RUP HG\R LOYHWNQVKAK SURWRNVDVIL KLY RZ GHIKLS SHIFFQEIHIQWKHS G DO&RP SOQHVZ DAMMD L WHSURWRNFRP P HFHSUR AR \WH) LDCBD P HOW DM

© AN UVSHRIR FHABEQ SURSRVHG GHYHERSP HMBURVIRNDAZ HIHGHMP LGHGR EHXQINHD \R SIRAHHGDQG I RUZ KIFK 0 US$ G DR GG CRABHAHYH UHP EXUHP HWRU
KIV\KOH R SUHGHYHBSP HOAH SHOAWMUBY DAFGMQ) 984 5( DIUHG \R P EXUH O U $ G 0D |RUKWY \KDH R SUHBHYHBSP HQAH SHIEWMU UL \KFK SLRWAN
XQP DMD SURAHHG DAD MMJCDM SURUVR \KH ) LQDD3D! P HOAY DM ) XUWHU L \KH SURWIRN FRP P HIPH SURUVR \KH ) LDD3DI P HQA DM 0 U $ G DQ Z LOOBR EH
HUMBG \R LOHINQWHP DIDILQ) P HP BHUR DD MQAYHQMUH | RUP HG\R LOYHINQ\XAK SURVIRVDYLL KLY RZ GHYKLS SHHQIIHLQWHS QR DQ&RP SDQH/Z DV \KMD

© AN UASHRIR DIDRKHJSURWRNV \WDAFRP P HIFH SURUVR \WH ) LGB0 P HQA DM 0 U $ G DO Z LOEH UATXLUAG WR LOYHIIQ WH P OQDILQ) PHPEHUR D MIQW
YHOMUHI RUP HGWR LQYHINQAXAK SURVIAVDVLL KLY UHDAYHRZ GHIKLS SHAHQIIHIQWWHS QR DQ&RP SIQH/Z DY+ RZ HYHU LQKAK FDH KLV LOMHWY HONQWH
YHOMUY Z LOEH HQM®EG \R SUR LW MP LOUVR WRH HGHG B\ GRQP DILQ) P HP EHY UDKHUWDQ \WH SUR IWAR Z KLFK 984 5( Z LOEH HQN®EG D/ WH P DDILQ)
PHPEHU,| 0 U$ @ DQGRHVCRAQYHANG \WH DEAWR OV QAYHOMUA 9684 5 ( Z LOEHHMMBGR R VALY BTXUHE FOBABCAROMEX\NRQ DI CLQWAKH GH HUHG

P LIRQSD CEGIWRO U$ QR D

$VDUAKOR WHWIQLRAIRY 984 5( IV QRZ HOM®EG\R QRP LCDM DOP HP EHY R \WH H HRARYH FRP P LWlkH WASRQUE®G! | RUWH P DIDIHP HOAR WH$ G DD &RP SO
DIXRXIK 98/ 5 ( KDV FRQIMXHG\R GRP LQDMO U'$ QR DQDVDP HP BHUR \KH FRP P IWH DG LY GH-P HG \R KDYH CFTXWUHS FRQURODGE GHAMRQ P DNGQ) DAKRINY | RUDD
\LJQULFDQARSHDY DG | LQIAQ) GHAMRQY DM \R \WH$ QY DO &RP SIQHY ) XUKHU 904 5( Z LOKDYH GAMRQP ING) DAKRIMNY | RUDDMIQU FOQARSHDIY DG
ICDIAQ) G-AMRY/IRUDQ GHYHESP HARLQAYHIMH WDV \SRORHE DG IRP HE B \WHS QF DD &RP SDQHV \KEVHTXHAR WHS FIXOMRY' DM + RZ HHJ D/ GVRXWHG
CERYH 0 U $ QW DQ KD/ UEIGHS KLY P HP BHIKLS IQMIMV LFOQQ) KLY GAMRQP INQ) WKW LQ\WH P OILQ) P HP EHUR DIDGHYHESP HQANRQAVHIMUBY \KDAZ HIH
RWIDMGSURMY®4 5 ( WVIFDXOMROR WHUP DQQ) HNXAW LOMRVIQWHS GF DQ&RP SIQH/IURP 0 US G 0Q

$FARXQINY IRUYA4 5( TV, QAR HQANQWHS GF DQ&RP SDQHYDQG5 HIMWG, QMR HON

7KUIRIK WHS$ FIXMURY' DM \WH&RP SO CFFRXQIMG | RULW LOYHWR HQAQ \KHS$ QY 0 & RP SV XQGHUWH HIXWY P HRRG R CFFRXQIY  D/9¢% 5( QG0 U$ QR DD
MLQ® P DDIHG\WHS O DQ&RP SOQHY DG \KOUHG G-AMRQ P DNGQJ DAKRUNY | RUDDWI QI LFOQARSHIDYY DOG LGDAQ) GHAMRQ/ARURKI K \KFK CDM ) XUWHU \KH& RP S
KDV CFFRXQIMG | RULW LAY HON LQWWH P DDILQ) P HP BHUR GHYHBSP HOARRQAYHQMUAY WDAZ HIH RIJLCDAG SURUVR \WHS$ FIXAMRY' DM XQE-UWH HIXUW P HRRG R
ODFFRAQIY DvV9&4 5( DQGO U$ QR DQMP LMD KOG G-AMRQ P NG DAKRIMNY | RUDMI QU LFDQARSHIDY 0O | LDAQ) GHAMRY/HIDAGWR \KHP OILQ) P HP BHUR
\KFK NLQAYHMUAY

$VDUHAKXOR %4 5( WVOFNAMROR FRQURCDNG G-AMRQ P INGQ DAKRINY RYHWHS GF DQ&RP SDQHY WH&RP S Z LOQRZ. ARQRIEDMWHS GF DQ&RP SDQHVIQIW
I LCOGADOWEAP HQVDY/R \KHS$ FIXAMMRY' DMXMQ) WHIFTXOAMMRQP HMRGR DFFRXQIY) Z KLFK UATXLUAVAKD/AH DAV CFTXUUHG DQG QCELOWA/ DAXP HE DARADMG Z WK )
DFTXULHH BH BHFRIQ] H3 DAKHUI DU YDOHY DAKH CFTXAMMRO GDM $ VD UAXOVGUQ) WH \KMUIH P ROMY HIGHS 0 DK WH&RP S Z LaDUHP HDUXUH WH FOLY 1KY
YDOHR W PXUHQAHTXY LQMBVV 1Q WH $ GF D &RP SDQHY DANOUYDDH DV R \KHS$ FTXMMRY' DM Z WK DY WAXGMY WP HDXUHP HQADGYWIR HOAWFRIQ] HG 1O WH
&RP S IV AP HOAR  RSHDIRYY OQG WH &RP SO0 H SHAW R UFRIQ] H JRREZ LODEDHG RQ \WH Gl HHIFH EHEHHD L \WH IQUYDDHY R WH LGHQWICE®! DAV DG
CHONVR WHS OF DQ&RP SDQHY DARHS FIXOMRY' DMOGG L WHDIJWIDMR \WHFRQUGHADIRQWIOM HWHG P HDXKUHG LQ CRFRUEIFH Z WK WH CFTXMMRQ P HKRG R
CFARQIY  DOG\KHI QUYDOHVR \WH&RP S0 VXA LOMIFMDIOE 00 QRIFRQURALY LQMIAVIQWHS GF DQ&RP SIQHYDAKHIFIXAMMRQEM

$ VDUAKOW WHIFDXOMURY WHERP SIQ H SHRVWDAWY L@DOR FRQRICDMWHP DILQ) P HP BHUR [ G2 GHYHESP HOWRLQAHOXUAAWDAUH\SROR MG DG RP HG
B \WH$ OF DD &RP SOQH/FRP P HAQ) DVR DG \MEVHIXHIAR WHS FTXMURY' DM ) XUWHU Z KIB! - RHOS G 0D Z LAIHHDD UABIQ KLY GHAMRQ P INGQJ WKW 1O WH
POQILQ) PHP EHUR  GHYHESP HONRLQAHOXUA/\KDAZ HIHRUILCDAG SUR MR \KHS FIXMMRY' DM \WH&RP SIQ - LVARQMXQ) \R HYDODM LW IFFRXQIY | RUWLQMKR HQV
LOVKAK NRLQAYHQMUA/DV/R - DQG\KEHTXHAMR \WHS FIXOMNRY' DMXQGHMH DSSTFTEG CFARXQIY) JIXADFH




7CEGIR &

" HHESP HQVO RHWHGIQ

" XUQ) WH\ HOUHQGHS' HRHP BHU MLQWHIMB\SRORBGE. \WHS O DQ&RP SIQH/\RT L $QV/ Wi+ D/MOD D XQWP XGNP 1O DRI HWWFRP P XQW

GOMSIQO0 ICPL ) RUAD L $QVO WIPDUD  XQWP XGNP LO® DSDMY HOAFRP P XQW GFDAG LQO LLIP DU ) GUCD DQG UL $GADO WIPDUD  XQWP XQNCPLO

S0 HQWFRP P XQUV DAVFHQARS GIY/0 LLIP DUS VDUAKOWR \WHHVOBY 904 5( WAHYHS\RBOFDK AUUEXIRYVR P LARQ DG UHFRIQ] HEVRECHTXW HOQQIVR
P LEROI P IWLOMNR HOVLOWHUAGHRRYHNRQAHMUA/

1H ' HYHBSP HV

*XUQ) WH\ HUHGG' HHP BHU NRQAYHOMUA/\GRORBG B WHS G DD &RP SIQHY FRHS RQ GHYHESP HONLCDCAQ) QG FRP P HFAHG WHGHYHBSP HWR L

$ GW6DQUYDEDD DSOUHG  XQUWP XGVCP LO DS HWRP P XQW Q1 DSBV ) GUCDOGG IL $ WD, HIDODSDEHS  XQWP XQVTP 1O CE0WW HONFRP P XQW
Q. HID) RUD

0 98/ 5( DQG-RHb G DOKOG SUVRAO LQHIAGLOWHS QY/ DNH: - LAV9 LGHDING MQAHIMUH Z KIFK Z D/ASRQRIGE WHS OF DQ&RP SOQHV\R FTXULH DG

REVILQ QP HQN' DG | XQG SUHGHYHBSP HQAFRWV | RUWH GHYHBSP HAR D P XGNP LO DS HUWARP P XQW 1Q2 WDOR ) BUD ,Q \WH MQAWHOMH GGG \R
GHYHBS WHSIRMPAMQW R SKDHY $ FFRAQIO LOGHBMPEH)  WHS G/ DNH:  LAV3KDH  NRLQAWHIMUHZ DV/I RIP HG\R GHYHERS WH I LIWEKDHR \WHSURVPAZ KLEK L
HSHAMG\REHFRPSUIMGR D XQWP XGNP L DEOWY HOWFARP P XQWY G WH NLQAYHIMUH FRVHS RQ LW GHYHBSP HONLQDGAQ) DG FRP P HIFHE GHYHBSP HOAR WH
FRP P XQW , QFRICHRANRQZ LW WHFBMQJ 99 5 ( DQG-R-05 G DQLFTXLHG P HP EHIKLS LOMMWIQWHP DIILQ) P HP BHUR WHS GIY// DNH:  LCDV3KDH  NRQAYHMUA
DG UABLGHG WHUURSHRYH RZ GHIKLS LOMAIVLQ \WH OQG DG SUHGHYHERSP HONFRV UHDAG VR WH DQMASDAGVHFRG SKDHR  \WHSURWRARURXIK \WHH L) $ GIY/ DNH
© LGV LHDOGMIQMHOMUH ,Q6HBAPEHU. \KHS GY/ DNH:  LADV3KDH  NRLQAHXMUHZ DVI RUP HE\R GHYHES \WHVHFROGSKDHR WHSURWPAZ KLFK LVH SHRMGVREH
FRPSUIMGR D XQWP XQDP 1O DD HQAFRP P XQW DQG \WH WP DQQ) OQGKHBGE \WHS G/ DNH:  LaDV'9 LGHIIQE MRQAYHQMUH Z Dv DO HUHG VR \WHS G/ DNH
; LEV3KDH  NRQWHMUHIOH FKOQIHIRUFDK. , QFRQGHARQZ WM \WHWDQW HUR WH@IGG 99 5 ( DQG-R-05 G DQDBR CFTXLAHG P HP BHIKLS LQAMAWIQ\KHP DL

PHPEHUR \WHS QY/ DNH: LGV3KDH  NRQAYHMUMH $ VDURKOWR WHWDQLRAIRD 994 5( WFHYHSDFDK GWUEXNRQR CSSIR (PDAMY P LAIRQIURP \WHS G/ DNH
: 1GV9 LOHDOG MQMHOMHDQGUFRIQ] HSO8SUR IPDMD P LEIRQR HIXW HDQQIVIURP IWLQYHXR HONQWH YHOMHGAUQ) \KH\ FOUHOGHG' HR-P BHU $V
R' HHPEU FROAUKRNRD CRAYMA UHIDAG R \WWH GHYHBRSP HAR $ GIY/ DNH:  LAV3KDH KOG FRP P HIHG DOG \WH NMRLQAYHUUH Z DY FRQMAQ) R VHHN G-EW
ILCDGAQ) | RAKHSURMAV

YMQHNS SEDM

XU DOGLOR\KH I LWKDD R GHYHBSP HOV\SRQRUIHGE. WHS GV DQ&RP SDQH/EHH WG URP. CRLGRUHDHIQGHP DG RUP XQVEP LO CEOWY HOAKRAMCQ) 1Q
PDQ R WHPDOMNVLQ) QUMD LQ Z KIFK \KH$ OF DQ &RP SDQH/ RSHDM/ DV \WH YROP HR Q2 GDAHY DQG UHRBOUDMY DALW FRP SBIMG GHYHESP HOV Z HIH JHHDD

H AHEQ) SURUH SHRABIRYY ) XUkHU DVHIGHAHGE. \WH\DBVR $ GIY/ WS+ DODIO-XQH  DQG$ GWO LLIP DUDQG$ GADO LLIP DULQ-XO LQHARUG-P DQGIRU
WHIFDAMROR WEELT] H3P XGNP LO DS HONFRP P XQUAY FRQIMHG\R EHVARY + RZ HYHU P RIHUFHO® \WHHKDYEHHOREVHYHG L DGHHBLDIRQIQWHIURZ W R

UHQBOUDAY DAKHS QR DQ&RP SDQH/GHYHESP HQV DvZ HOID GHRACHIQUDAVIQFHMIQP DNV L DVEZ GRZ QLOLQYHXRUGHP DQG | RUP XQP LO DSOW HWRP P XQUWA/
DOG LQAADMRY/R DR LGRUDH LQ FOSANT DARQ DM/ ERK R Z KIFK DUH H SHAMS VR KDYH D GHIDIYH LP SCRARQ\KH YDOH R P XGNP 1O CEDMY HQAFRP P XQWHY UL D
UADAYH GHFOCH LQ \WH DYDME@Y R GHBADGE HIXW FCSABDIRUQHZ P XGNP 1O DD HQAGHYHBSP HW DQG LY D GHRUDH Q\WH QP EHUR  SRMMIOGHYHESP HQV
SURWIRN Z KIFK P HHADSSTACE® LOYHKR HQARUMLD 7 KiH FROEMNRQY DUH EHIHYHG \R EH \WWH UAXO\R LGRBDAY 1Q LOMBWDM/ DQG D GHRICH LQ HARGRP LF 0QG P DWW
FROGURY/

© WK UASHRAIR LW FRP P XQU¥Y Z KHIH FROMKRNRQ FRP P HRHG 1Q DG Z KB \WH$ QR 0Q &RP SOQHV GHYHESP HOAEXGIHV | RUHH SURVMAN FROMP STMG
LCRBDH/LQFRP P RAW DG @ERUSUFHY \KHS G DQ&RP SDQHYKDYFRQMMHG\RH SHIHFH L \LIQULEDOAYRDMY LQGHYHESP HOWRWV LGFOAQ) KLIKHAKDQDQMASDMS
LOMBMAFRAV UHIDAG \R G-EAILDCAQ) DG XQDQIASDMS LRBDHY LQ FRP P RAWY FRW DG L GHD VIQWH WP LQ) R \WH FRP SBINRQ R SURVIRW :  KIGBH \WH$ G DD
&RP SOQH/SUHVRA® DQNASDMG\WDAKHLP STAAR KL KHUGHYHERSP HOWFRWWRQWHSUR LWH SHAMGVR EHHHE RQWHHGHYHBSP HQVZ RXG EHR IVHARVRP HH WA
YOURXVI CRRLY LFOQQ) KLIKHJUHQEDDAM/ FXUHQ® UAXAMY 1URP LQOIRIY | CARY DJGGHP DG | RUP XANP 1O KRMQ \KHS$ GF DD&RP SIQHY/QRZ. EHIHYH/WDMOQ
QKAR D GHUDH LOQ LOYHWRUGHP DG 05 D LGRBDH LQ FESANT) DARQ WDAY Z KLFK Z RX@ GHIDYHD P STRAKH YDOHY DAZ KLEK WHH FRP P XQUIEY FRXES BH \RT XSRQ
EL) DNRQDQG\WHWP L) R \KFK VDBV WHHLV LI QU LFDQAVIMN WDARHHSURWRNZ LOEHGW SUR MEEGIWDQSUMRAM H SHAMGRUP D' RAEHSUR MIEGIDATD

CXUCY s8] WHS @Y DD &RP SO DBR LGHIINVIHG YDURXY Q. RSSRIMQMY | RUGHYHBSP HWBXMP D) R \WHH GHYHBSP HOASLIRVIRN (R GRQIHUP HANKH
$ QW DQ&RP SOQHTLOYHKY HONFUMMID GHWR DFRP ECQDIROR L \LIQULFDQAGRUDAHYLQ GHYHBSP HWFRWV LGFOGQ) \WHFRWR @G FRP P RAWY @ERU DG SURSHW
LQXIDIFH L XSSO FKOQAMXSINRY/ OGP DMIDOWRMIH/ UL WHLP STRAR KLIKHULQRMIAXAIDM/ DQG LOXUDGFH FRIVRQ GHYHESP HWFRV DQG \WWH HIP DG YDOH/DV
ZKIFK P XQNDP O DEOW HAFRP P XQWWY FDQ BH\RT DQG LY WH LQRUHDHG XQPHABIQI UHIDMG \R Z KHKHUJURZ W LQ UHRBDUDAY Z LADEH CEGH R RIVHAP RUH BRHQV
LCRBDHY 1Q GYHBSP HOAFRWY |, Q DEAMRY WHS$ G DQ &RP SOQHY KD/ REVHLYHG D UHIMYH GHFOCH LO \WH DDMAQN D/Z HODV LGRBDAYLQWH FRIWR  G-EWDGG HIXW
FCBABDIRUGHZ. GHYHEBSP HQARSSRMQWY DQG XGRHMIQW 1Q \WH RYHIIDHRGRP\  DQG FRP SUAMRQ LQ WH SUR W H SHRAMG \R BH HDHG | URP Q7. GHYHIBRSP HQIV KDY
LCFUDHGWHUMIR WHS GF DD&RP SDQHYEHQ) XTEGIR G- HINXWY DG RUG-EWLDAQ) RQCFR-BEGIWP V RUDADDS VDUAKOWR WHHI CRRLY GAUCQ) \WH\ HU
HGG' HHPEU \WH$ QY DQ&RP SOQHY/P DEHDGHAMRQQRAR P RYHIRZ DU Z W \KHH SURSHRARYH GHYHISP HONRSSRIMQMAY DQG WFRIQ] HG GAKHY UHIDAG\R
SUHEYHBSP HW SHIGWMUY | RIVKFK GHYHESP HOW ) XOWHU \WHS O DO & RP SOQLHY DQNA SDAY WD RSHIDIY UAKAV Z LR GRQIHULGFOGHWH SUMRA® COMSDAG
GHYHESP HQAMIHHIDOFROAERRU DQGP DI HP HOWHHY/ UHIDAMG\R \XFK SURWRNV

2 \KHUO DIWLY

,Q AHMIIQ AUP® IR \WWHS$ QR DQ&RP SOQHVP D IFDAUHWH P HP BHUKLS LOMIMVLQS$ * & WDADH QRARZ GG B\ \WH$ G 0D &RP SOV | RUD SXUKDH SUFH
EDHG RQ I RP XD/ VHAIRW 1O \WH RSHDIY DIWHP HOAR $* & ) RIBZLQ) \WH OFDAMRQ R 0 U'$ GF DG HIXAW LQMIV LQ \KH$ GF DD &RP SIQHY 1Q - DY

%94 5( PAUM® H SHAVWDAMZ LEDH HIAVH IW U KWIR CFTXUH WH UP DQQ) P HP EHIKLS LQMKIAVIQS * & 1Q " XH\R \KH | RUP X[ CESIFIE®! \R \WH RSIRQ
SXUKOQARZ KIFK 98/ 5 (- LVSHIP LWHGAR CFTXUHVKAK LOMIIMV Z KIFK LV'SUP DO FOBPXOMEEDHGROS$ * &1vZ RINGQ) FCSAMICEDDFHOQGDSHAHOIHR H SHRAGSIR W
1URP PXUHQAFRQAIKANRY SURVIRV DG LV QRAFDBXDMS EDHG RO WH | DUYDDH R \KFK LQMIMV 984 5( GRY QRAH SHAAR SO DMIQULFOQALP RXQAR FDK XSRQ \WH
FRMQ R WHIFDXAOMROR XA LOMIMV + RZ HYHJ 984 5 ( Z RXGDWXP HUASRQIELMNV | RUDQ Z RINGQ) FOSMIOCH LAAWUHDMG\RS * & DARHWP HR FBMQ) DOGP D EH

REQDMG\RSD DSHAHQMIHR SIRIWIWRP $* & UL D \R\KHVHBURYHMP H

,Q0 DK WHS GV DQ&RP SDQHY P HIGHS DQG UABAMG \WH RSHDIVY DIBHP HAR $ 0 & VR DEP MDQ XQH LIDMS SURSHWY P DRI HP HQAFRP SDQ - DV D VR QAYHQMUH
SONGHJ 7 KH$ @Y DR&RP SIQHYLY FROMX.Q) R \VHYHD/WHP DIIQ) PHPEHUR $0 & ZIWDQ P CNRUGHAMRQY/ WXL \WHCBSURYDOR BRI SO 2 GRHVKH SO
KD/H UFHYHE DY GHRHAOY  FROHQNV UHIAG VR \WH I RUP DIRQ R \KH NRQAYHMUA/ D/ UTXLG B YDURXY WINHKRTHY LGFOGQ) FHIBQ GREHY HRDAW LQYHXRY DG
UIXDRY DIHFAH/Z W MUVGRIRQ \WHXQDH LADMS SURSHW P DEIHP HQWFRP SO Z LAWHYH D/WHP DIILQ) PHPEHUR $0 & Z LK DQ P DMUG-RMRQ/FRQMXQ) \R
UTXLAH WH CSURYDOR  ERK SDMY 8 QAHUWH WP VR \WH RSHIDG) DI UH-P HQAKH SO Z LEDHIFK. BH HQM®G \R UFHYH QUWBXMRY/ R DYDIOE®! FDK R WH NQW
YHOMUH EDHG RQ D SIRFUEHS | RIP XD Z WQ \KH RSHDIY DI UHP HWZ W \WH SIMEY JHHDD HIFK BFHYIQ) R QMUEXEEG FDK DNMIWH XD LADAG SURSHW
P DO HP HQVARP S0 KDV UHFH.YHG LWILQMPCFRQUEXIROVRS 0 & DG WH SO/ KDYHUFHYHS DUHMUOR DO DEANRDOFSMICARQUMEXNRO/AKEVHTXHIR WHI RUP DINRQ
R KH VRLQAYHOMUH ) XU SXOXOQAR \KHMIP VR WKH DI UHHP HWHCFK SDUY KDY WH UL KV \RLP LD \KH NALQAYHOMUH DD HP HOADADQ. WP H Z LW VKA \RLP LCDINRO
UAXEIY LOWH XD LODAG SRSHYWY P DEIHP HWARP SO WO HUY) [WRZ GHIKLS LOMIVIQ$ 0 & EDFN VR \KHS O DQ&RP SDQHY + RZ HHU UL \WHS G DR&RP SIQHY



H HIAVAY\KLY U KSR VR WH I LXMDQRYHYIOY R WHIRIP DIRQR \WHNRLQAYHIMUH WHS O DQ&RP SOQHVLY UITXHG\R SO DSHIDOV XS\RDP [ P XP [P RXQAR
P LARY
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( FRGRP F DG P DNAAFRQBMRYY D KLIK® XGRHMEO DV D WAXKOR  YOURXY | CRRY LGFOGQ) LQOIRDY SUAKUIY DG H SHRMS | XUKHULGRUDAY LQ LOMIXWDAY $ Q
HRQRP LF UFHMRQ RUMJQULFDQ® VBZ HJIURZ W UAKAIDY) |URP \KHH | CRRLY FRX@ DOYHYHD [P SCRAUHQBOUDM/ AR GYHY DJG BQEDUHFHSV LGFOGQ) 0D
LGRU-DH LQ WEDQAGHIOTXHRLHY DG RUBIEWV | RJUHOACEDM HW 006G \WHH HIHAN Z RX@S LP SCRWL. \WH CP RXQAR HQEDUHYHOAY JHHDMG | URP \KH P XQTP 1O

D0 HOWFRP P XQUEV\SRQRUHG DG P DHGE. WHS G DQ&RP SIAHY (L \KHH WOAR P DCDIHP HOWHAYVHDGHS B\ WHS G DQ&RP SDQHY 006 UL \WHLELOW R \WH
UHIDMG NRLQAYHQMUAY \R \WBEL) H DG AR XED \HIVKAK FRP P XQUEY ) XORHIP RUH D GHRICH LQ UHQBDUHYHOXHY DAGHYHBSP HQV\SRQRUIG B! \KHS G DQ&RP SOQHY
FRX@S WMXLUH WDV WH \EGRQRUDGG P DXL P HP BHU \R IXQG RSHIDY) VKR 1O FHWBEQ ALURP IR/ |, Q DEAMRD DV GAVPARHG CERYH WH LFBDAY 1O FRIW R

GHYHBSIQ) DOGRSHDI) P XQNIP L& CEOW HIWFRP P XQUHY LFOGQQ) EXWRAIP WG\R LGRBDAVIQFRP P RAW SUFHY QERUSUFHY DG SURSHW LQXIIGFHFRIV FRXT
DR KDYH DQ DGYHYH LP SCRARQ P DUNHAYDOHY DG WHS OF DQ &RP SDQHA RSHIDIY WKWV |, | \KHH LV D I QU LFOQADGYHYH LP SCRARQ WIDHWEM YDOHY DY D UAKOAR

LGFUDHS LOMBADAY GZ HIBQEOUYHIHY KLIKHUFCSMDT DARQ DAY RURKHZ VH WHNRQAVHOMB\SRQRIGE. WHS G DQ&RP SDQH/P D EHXQEG R \HDXHU
UASHRARYH P XGWYEP LO DSDMY HGHYHESP HQVZ DMQWHWP HI UZP H/ SUYRA® DQNASDMS DG RUIRUWH SR | RHFDIAG\OBY SUFH/ UL DADEDZ KIFK P D 1P SCFW
WH SR IW H SHWG\R BHHOUHG B\ 994 5( 1URP LW LOYHWR HOAIQ WH P DDILQ) P HP EHUR \KAK SURVAW DG WH CHAOW R \KH MQAYHOMUA R WED. RUWH LCDGRH
FROMKAIRY BORV R VKK SURWRW DQG FRXE UAXAONQ \WH UFRIQWRO R LP STILP HOAGRKAY UHIDMG R %89/ 5 (I LM HOAIQ \KFK SURWFAW ) XUIKHIP RUH \WH$ GV 0O
&RP SDQH/P D EH XQEGI VR FERAH RQWH HIXW DG RUGHBWILCDAQ) GHRHAOY \R FRP P HIFH WH FROMKAIROR G2 SURWAW RUP D' GHAMP LGHWR CRABXUYIXH FHVEIO
GHYHBSP HWRSSRMQWY Z KLFK QR GRQIHUP HANW LQYHAR HOANFUMIID Z KLFK FRXE WAXANG [P RY RMHMQIV L LGRBDHG RSHIDIGY GRH/DANHS GF DQ&RP SDQH/
GH\R D GRIGH LQ GHYHBRSP HOWIHHDOFRQMRRU DG P DI HP HOVHY (L WHUHFRIQURQR 1P SOILP HOMBRWHVEL 994 5( DQGRUWHS OF DQ&RP SDQHY HIMG R
WHU PXAUBOMOYHAR OV LFOQQ) SUHTHYHESP HAH SHIGUMUY WHDAG R SIRGHRRYH GHYHERSP HOARSSRIMQMNY \WDADUH CEDQERQHG OQG UL \WH BFRIQURD R

LP SDULP HQNRKHVUHDAGR 984 5 ( VRYHDELQMIT HOMQWHS @Y DO&RP SOQHY D/WHSUR MIELOW DQG YDOHR \KHS GF DQ&RP SDQHYG-BHIB/RQ LW CELOW \R\RXUFH
Q. GHYHBSP HVWRSSRIMQAY

9%4-DFRQ/ DNHO DXRMU3 @QQHS' HYHERSP HOW

994 5( LV\WHP DRRMUGHYHESHUR WHYHIFRQ/ DNH&RP P XQW DP DAMISDQIHG FRP P XQUWY GFDMG LQ6W- RKQV&RXQI ) GUCDWDNY EHQ) GHYHBSHSLQ I RAUSKDH/
DQGH SHAWGWR EHFRP SIMGR MQIGHICP 1O KRP HY/DQGWZ QKRP HY 99/ 5( LVSUP DU® GHYHERSLQ) \WHOIQG DG FRP P RQDUHDY DG HIGY | LQMWKHE GBW\R \MLG
SOV KRP HEXL@HY 2 WHADQLOWHFDHR \WHEWFRP SUMQ) 3KDH  Z KIFK Z HIMVRTEWR DKRP HEX@EHUDY XQEHYHESHS GW \WHDJ P HOVSXOKOQAR Z KIFK 9894 5 (
LV VHIGY 1LQMKHS GV VR KRP HEXTEHY JHHIDE SURVIGH | RUD EDH SXUKDVH SUFH KDALY SDG\R 9% 5 (- XSROWHVDBIR \WWH GHYHBSHS GV R WH KRP HEXHY DG D
RO HABXUAKDH SUFH DAY FOBX@MG DY D SHFHQEIHR - WH SURFHHB/ARDAKH KRP HEXLGBHY UHFHYHI URP WH\DBIR \WHFRP SBIMGKRP HY - KLGIDQHAWP DMGLP RXQW
R \WHFRQII HMBXUAKDHSUFHLY UFRIQ] H3LQ984 5 ( W/ UYHDHY XSROWHVOBIR \WHEWAR \WHKRP HEXLGBHY WHFROMY HYBXUFKDHSUFHLY SDG\R 99 5 ( XSRQWH
FRMQ) R \KFK KRP H\DBVE, KRP HEXLGBHY

%4 5( KDV\XEWEQIDD FRP SIS \WH GYHBSP HQAR WH AW FRP SUMQ) 3KDHY  WUIRXIK R \KHOHDFRQ/ DNH&RP P XQW DG SHIRAO \RGWH  XQEYHBRSHS

@W AR SIMQJ 3KDH 1O D X! GAWDB! R D MQI®! KRP HEX@HULQ ) XU D/R ' HRHPEHU %94 5( KDV\RGODDEW  GW 1Q \WH %HIFRQ/ DNH
&RP P XQW DOG LV XQE-UFRQMPAR \HDKHUP 0QQ)  GW\R KRP HEXL@HY $ FFREQIO RKMHWDDFBRUQ) RQWH\DBIR WHUP OQQ) RWIQ3KDH 984 5( KD/
\XEWDQUDID FRP SOINGLWSUP DY CRAYMEY DVAKH P DIMUIGHYHBSHUR \WHYHIFRQ/ DNH&RP P XQW + RZ HYHU DVAVRXWHG CERYH 984 5( H SHAVVR ARQMXHR FRTBAW
AR HYEXUAKDHSUFHI BRP - KRP HEX@HY XSROWH\DBIR KRP HVE\ WHKRP HEXU@HY DOGDVR ' HHP BHU % 5( KDGUFRIQ] H5 R HWEXURKDHSUFH
URHYCEOV\RBID) P LARQUADM\R\WH\DBIR GVIQWHYHTFRQ/ DNH&RP P XQW

" XUQ WH\ HUHBG' HHP B %94 5( \RG  MQOIPIO GVOEG W2 QKRR HERWIQWHYHIFRY/ DNH&RP P XQW DV FRP SDUHG \R WH \OBIR
XQEHYHBSHGE BW AR SUMQJ 3KDH VQGIPIO GV DG \WZ QRP HBWGUQ) \WH\ HUHIGS' HAHP BHU 7TKHGFUDHIQWHBW\RGLQ D/
PSR UHORNVWWH\LIQILEDONCRIDH QOGP OQG | RMQIGH I TP 1O KRAMQ) 1Q) RUMDIRBZ Q) \WHE2 9, SDQEP LF Z KIFK XAIP DMD UAXEMS LOKLIKHJ

WOQDQMASDAGVODVIQ  DOGWHIOFFHBLDARQR WHFRP SBURQR \KHGYHESP HQV

%94 5( KD/\XEVIQMD FRP SOIMGWHGHYHESP HIWR GWDARHY-IFRQ/ DNH&RP P XQW DQGIWGHYHBSP HMWRWZ HHGRAP DALIDD P SCRMGE. UFHQANGRUDAVLQ
FRP P RAW DQG @ERUSUFHY +RZHHU %94 5( H SHAN WDAKRP HEXLGEHY DUH H SHIHGAQ) LGRBDHY LQ FRUNV R FROUKFKRP HY/ RQ \WH GHYHERSHE GV \RURXI KRXAKH
%HIFRQ/ DNH&RP P XQW ) XUHU Z KU® KRP HEX@HY KDYH FRQIMHG VR VHIKRP HYLQWH-IFRQ/ DNH&RP P XQW 98/ 5( KDVUHFRHQ® REVHLYHG D GHAHBLDMRQLQWH
QP BUR SRSHAYHKRP HEX HYDQGKRP H\DBVDVARP SIWG\R DG HID ZKIFK %94 5( EHIHNYHVLY DRIBATEG\RWHLP STAAR DQLGRBDHLQLQMBMNDM/
RQP RO HETRY/ QG XRHMEQI UHDMAWGWR DSRAMOBHFHMRIY HRERP LF HYURGP HOARQGHP DG RIMQIBH 1 TP LO KRP HY/ , Q\SIWR \KHHICRRY %94 5( PO
EHIHYH/ARDARP HEXLEEHY DUHAONHD VR FRQIOXHWR P HAAKHURED DIRQ/AR CFTXUHWWH WP DQQ) GVIQWHARP P XQW 1URP %94 5( SXOXOQAR\KHH M) DIUHP HON
EMEH9®4 5( DUG\WHKRP HEX@HY DAKHLP SRR WHLGRU-DHIQ FROIMKRRR) FRAVRQWHSUR LIELOW R KRP H\DBYKDYEHHQR I VHAR\RP HH \WOAB. DQLGRBDHLQ
SUFH/ IRUOMQIGBH TP 1O KRP B/ KRZ HYHJ WHH LY QR DRAKUDQFH WDAKRP HEXL@HY Z LEQRAGH DXOARQ \WHUREQI DNRQY VR CFTXLUH WH WP 0QQ) GV LQ WH FRP P XQW
) XU LQ PO FDAY %94 5( IV HAP DM R FROMIHQASXURKDH SUFH RQ GW \RT \R KRP HEXLGEHY DU EDHG RQ H HRXAMG FRQMFW EHEHHD \WH KRP HEXGHY DG
KRP HEX HY DQG%94 5( PAUHQM® EHIHYH/ KDWY SURECEGI WD LOFRTBANAV HAP DA FRQIY HVEXUAKDH SUFH UHRHYDEGV + RZ HYHU UL P DNANTCRRLY UAXONQD
\LJ QU LFOQAA-RICHLQ G-P 06 DG \HI SUFHYI RMQIGH 1 TP 1O KRP HY/DQG RUDMIQULEDQA®P BHUR SUIRGHRARYHKRP HEX HYI RUHAY G-SRIWRQH HRAAGFRQMPVR
SXUKDH KRP 1/ LQ WH FRP P XQW %94 5 ( TV H SHRMG FRQMIHASXUFKDH SUFH GH 1 URP KRP HEXLGEHY XSRQ WWH\DBI R KRP HY LQ WH FRP P XQW PD EH GHIDAYHD
LP SCFWG DG FRXG UAXAONOQWHUHYHYIDOR . SUMRA® UHFRIQ) HG UHYHOAY UHIDAGAR FROM HMEXUFKDH SUFH UHFHYCEGY
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6LQIG! ) CPLO " HYHESP HOW ROMHDMUH/

$VR ' HAPEHU %94 5( KOG SBYIRA® LOMHWMG CSUR LP DAD P LORQLQ D MQAYHIMH Z LW &:& + RP H/\R GHYHES 0 DEHID D UMGHNIORRP P XQW
FRPSIMGR  MQIGIILPLO KRP HYIQO ILIP IU) GUGD ' XUQ) WH\ HIUHGG' HHP EHU WHNROQMWHOMHFRFHGROWHDBIR ~ QIGH P 1O KRP H/ DG
%4 5( WRIQIHS P LARQR HIXW HAQQIVDG HFHYHS P LORQR GWMBX\RYYIURP WHYHIMH $ VR ' HHP BHU WHNRQAMHIMUHKDG FRHGRQ

\WH\OBIR DO  MQ®IICP IO KRP HVARP SUMQ) 0 DIEHD

,Q-XCH 994 5( QMMM P LAROLQWHGEN &RYHNIQAHIMMH Z KIFK Z DVIRP HG\R GYHBS 6N &RYHDW HIENH DUMGHIMIORRP P XQW FRP SUMHGR
MQIGHCP 1O KRP H/IQ/ R CKDRKHH ) GUED ' XU \WH\ HIUHGHG ' HHP BHU WH MLQAYHOMUM FRFG RQWH\DBIR  MQIGBHICP 1O KRP HY DG 984 5(
WRIQH  PLAORQR HXWHIQQVOGUWHYHS  PLAORQR GUNBEXNRY/IURP WHNQMWHOMMH $VR ' HHP EHU WH NRLQAYHQUMUH KDG FRVHS RQ\WH
\DBIR DD QG ICP O KRP HVARP SIMQJ 6N &RYH

,Q) HELDW 04 5( QMMM PLAORQIQWHEN &RYHERAK NQAHIMM Z KIFK Z DVIRP H5WR GYHBS 6N &RYHERXK DNV HWENH DUMGHQNIORRP P XQW
\WDAZ LODEH COIFHQAR 6N. &RYHDNY HWENHDGLVH SPAG\WREHFRP SIMGR MQIGHIPLO KRPHY ' XUQ) \WH\ HIUHGS' HHP BHU \KH NRLQAYHOMUH
FRHGROWH\DBIR  MQIGIICPIO KRPH/ DGY%94 5( WFRIQIHG  PLARQR HIXW HAQQVOGUFHYHS  PIARQR GUUBWRY IR \KH YHOMMH $ VR
" HPBEU \KHNVRQWHOMHKDGH HOAMGFROMFMBVHDD  KRP HVIQWHFRP P XQW DGKIGFRHGRQWHVIBIR  KRP H/

%D Y - ROVOHIMH

Q 994 5( LOMING LQ D NMQAYHOXUH WH3 YD YHZ NAQWHDMM  Z W DQDIIADMR 3URFCFAL' HYHBSP HOARRSRIDIRD *3URFDFFL $ VWKH LGAHBIRQ R \WH
YHOMH 994 5( DOG3RTFALHIFK FROMEXAG P LARQWRWWH YHOMHIQH AKOQIHIRUD  HIDAW LOAAXVDQE \WH NRLQAYHMUH CFTXUHG DSSUR] LP DIMD \WUHH DR/
R UDO-BMLO) RW DGHEB! ) BUDIRU P LARY 7KHSURSHIV Z D/AXEWRAR DP RWDIHEOIRZ KIFK KIGDQRAMBQEQ EDDFHR P LAIRY DOGLOFRIHARY
ZON94 5 (VIO HOAQWHNRQAHOMUH \WHERP SOQ DORJOIOMS R WHRAMBDAQ) EDDFHR WHP RMDIHGDD

,Q-XH 994 5( RGLWWHDAW LOMINOQWHIYD YIEZ NOAYHOXUHAVR 3URFTFAL $ VD UAKOWR WHWDQLAIRQ 9% 5 ( UHFHYHE GAVDK SURFHHBY/R CSSUR LP DAD

P LGIRQ DJG WFRIQ] HG D GHAIOQ 1URP \WH\DBI R LW LOMNE HQMQ \WH YHOMM R DSSUR LP DAD PIEIRY Z KIFK LV LGFOGHG LQ HIXW 1Q GHAHDQQIV R
XGFRQRICDMS UHDOHNTM NALQAYHMUAY LOWKH & RP SDQ IV FRQEHVHG FRORIEDMG IR HOVR RSHIDIRYY | ROWH\ HOUHGS' HAHP BHU , QFRIGHAMRQ Z L\K WH
\OB! WH &RP SDQ OJG %94 5( RBVUIQHS D WHBDH IURP \WH GEHJIRUDQ  QDELAW WR \WH GRGHU XQGHU\KH G0Q GRAYP OV LFOGQ) D) REQIDIRY UADAG R \WH
&RP S0 VXDV RQWHRAMBQAQ) GDQEDDH

2 \KHUS HDO{ WEAMS FYMEY

CXUQ \WH\ W HIGG' HRHP B 38¢] %94 5( \VRT YOURXY WDOHIUM DAHNV 1Q LW GICR  DAHASRMRIR DQG D/ D WAXOR XK \DBY WH &RP SDQ

WFRIQ] HS\REDHAIDQVR PIIRQDG P ILARQ WASHRANHD DQGUHHYHGEDII U DMGHADK SURFHHOVR PIIRQDYG P ILARY KASHAWHD ,FOGHS

LQWHQHAIOQVROVOBVR UHDOHWERM | ROWH\ HIUHQG-G' HAHP BHU ZD/DJIOQR P LORQUARIQ] HXSROWH\DBIR  [FUVR YOFDQADQGLQ6W XAH

&RQV ) BUDIY' HHPBU

5HXWVR 2 SHDIRY/

,QRP DIRQUHIDAQ) WHUAKWWR RSHDIRY/IRIY®4  &CEAMCE HIO( WMIVAANVRW EHBZ - CRADWIQ\WRADQG/

&KDQH &KDQH

) RUMH<HW/( QGHG' HAHP EHU W w

60BVR WDOHABMIQMHIRY

, QMINNVCFRP H

1 HVOQ/ROVIBVR UDOHABMDAHN
2\

7RECHYHXHY

&RWR UDOHABMLOHQRY \RG

5 HRYHIHVI URP BT GHV

,P S0P HONRKHY 2
6HIQ JHIH.DCDGE D LQVADAYHH SHOH/

7RECFRWDQGH SHOWY

2 SHDMY SIRIW

( TXW LOQHNMDQQIVR XFRORIEDAG U-DOHABMNRQAHMU
2\KHJ H SHOH LGFRP H

, GFRP HEH RLHIGFRP HWE K/




7CEGIR &

%8/ &DS\ICS HIO| WBMIVLGRRP HEH RMLGARP HV HYIROWH\ HIUHQGG' HHP BHU FRPSBGWRWH  SHIRGIGRUDHGE P LEIRQSUP DUD GHWRWH
|RIZ QY

$ QLCRUDH LQ CHAIDQY RQWWH \DBV R U-DOHWEAM DAHNV SUP UM DMIBABEG W 994 5( VMOBIR  CFUVR YOFDQADG LQ 6W/ XAH &RXQNV ) GUED 1O
CHHPEHU  ZKIEK BAKGRMGLQWHUHFRIQUROR DCHAIDQROVIBIR P LARQLQ

$ QHACFUDHLOHNAW IQGHMDAQIVR XFFRORIEDMS QMMM SUP DU GHWR L WHS G/ -+ DYDDMQAHIMHMADBIR WP XQVTP 1O CEOW HW
FPPXQWLQ  ZKFAK AXGMGIQWHUFRIQUROR P LARQR HDAW HOQIQIVIURP %% 5 ( VIQYHAR HONOWHYHOMUH L WHS GO LLIP DU( DAY HW
NROQAYHOMUHI \OBI R LW P XGTP 1O CEOM HOAFRP P XQUWAV 1Q Z KK UAXEMS 1Q \WWH BFRIQUWR) R PIAROR HNXAW HOQQVIWRP %94 5( WV
LQYFR HNQWH YHIMUHLO L %% 5( VVDBIR IWHDAW LOMBNQWHYD YIHZ. NQAYHOMUHLO Z KIFK UAXOVGLOWHUFRIQURQR DJOQR

P LARQXSRO\WH\DBILQ DJG LY WHO DEHIDNQMHIMHADBIR MQIBIPLO KRPHIQ  Z KIFK BAXGMGLOWHUFRIQURQR P LAIRQR HIXW
HOLQQIVIURP %% 5 ( IVIQHR HONQWH YHOMMHLO SOOI RIVAAR L \KHS GIY/3URP HIDGH MQAHIMUMI\DBIR WP XGNIP LO DEOW HOWFRP P XQW
Q ZKK XM IQWHUFRIQWROR P LARQR HIXW HLQQIVIURP %94 5 ( IVIQYHAR HONQWH YHOMUMLO L \KHS GIY/* UDQG DARHSUHIH
MRQAYHMUMI \DBI R LW P XQYDP 1O DS HOWFRP P XQW 1O ZKIFK WAKERG 1O WH UFRIQURQ R PLAR) R HIXW HOQQIV IRP 984 5( W
LOMXE HONQ\KH YHIMUHLO L WHS$ GY/* UDQG &HMDONRQAYHMUMYY UHFDSABT DARQR WRZ GHIKIS R WP XGNP L DEOMW HOWARP P XQW 1Q
ZKIFK WX LQ WH BFRIQWR) R PIAR) R HIXW HOQQIV IRP 984 5 ( W LOYHAR HQAQ \WH YHOMUH 1O DG LY %% 5(VWDHR GIHY
UFRIQIHGE WHSGVDQA&RPSIQHVIQ  SUP DUO UHIDNG\R WHLP SOWP HOAR SUHGHYHESP HQAH SHOHY | RUSIRVSHRIWH GHYHIRSP HWSURWRN WDADH (R
GIHH SHRMG\RARP P HFH

$ QLIFUDHLQLOMIMNGRP HDVDUAKOR L KUIKHILQMIMNGRRP HIURP FDK FDK HTXLYDBOV DG LOYHWY HIAHPXUMIY D/DURKOWR KLIKHUEDDGRHY OQG 00
RYHDIGFU-DHLQLQMIADM/DQG L KLIKHIQMMWAERP HIURP GTQVIURP DVKEMADY R %94 5( \R,7768* $5 SDUID RIVHAR

$ GFUDHIQ GISRIWIURP WH\DDIR W \R KRP HEXLGEHY DAKH %4-0FRQ / DNH &RP P XQUY GHYHBSP HOVDV 984 5( \RG QG ICPLO GW DG
W QRPHBRNVIQ —— D/FRP SHGWR\WHVODIR WH  XQEYHBSHG GWFRP SUMQ) 3KDH VQGIPIO GW OB \WZ QKRR HRW GUQ) WH
SHIRG

| RHUGRHIVIRP GIORMVIY) — D/FRPSDUGWRWH  SHIRG DG

$ QLFUDH IQHIY JHHIO DQG OGP LQVADYH H SHOAV SUP DO GH\R L GZ KWWY Z KIFK U GRW \KH FWEEDWP HWR %94 5 ( IV GULMNFY WDOHADIM
AYMRY L LGRUDHS LGFHYH FRP SHODIRY Z KLFK LFOGHY/WHLP SCFWR . FRP SHOWDIRQ UHIMAG VR VDBY CRIYW 1O DG UL WHUFRIQUWROR \HYHIDQH
H SH

%94 6Z HM RTELQIVS HSRUBEGIGHIP HOW
6HIP HOW HAUSIRY

%4 62 HIM REQIV LY HIDIHG LQ\WH RZ GHIKLS DG P DIIHP HOAR RSHIDIGY BXMGHAHY 1Q \WH FRHAIRGHY LQBMY  [FOGAQ) L ,71B8* $5 D\SHADOV FOG
BGUZ KRHSIRGAWIGFOGHEXDIFDE FDQG LQJIDAEIANDILGY DG ORHHS DOGCRYHIV P VDG Z KLFK RSHIDAVLQUABIOBRADNRQAKDACFOGHDP [ R KUK W LE
UARWDG HQMYEIGP V@ HAMB! P DIRXA@WDG XUEDQ GFDNRQY \RURXI KRXKH 8 QMG 6\BAMY DG RH GFDIMRQLQ & DD 006G L / D/2 @V &R HANRYY DU 6AW D
P DX CAMMHUDQG Z KRBAVIBUR FKRARTM DQG RAMHUARQ HAIRGHY SURSENZ KLFK DOR RSHIDMAHYHIOH R | P DRV &KRARDM/ ABIOBFDIRYY/LQGRAN) G

2 YHME
, 7168 * $5 + ( PHIHFHIURP YDNXSH 1Q

%4 6ZHIWM RBQVRZQ/RH R \RHHDAW LQMIHWIQ, 7968 * $5 3URR 6HSWP BHU WHERP SDQ - FRQRIEDAG\WHI LDCADOWIMAP HOVR , 7968 * $5
DG IWVEMADUH/D/DXOR WRH)  RZGHIKISR ,7168* $5 $VDUAXOR WHIP SIVR \WH&29,'  SDQEP LIF RQIWRSHDIRY/ RQ6HBAP EHJ
, 7168 * $5 DOGIW\XEMADUH/I GG YROQEY SHMRQAR BRIDY HXQEHUEKISM) R 7@ R \WHS 6 &RGH \WHIVDNDXSW &R LQWHS 6 YONXSM &RXAW
IRUWH 6RANHD' IMUPAR ) GUE WH 3YONXSM &RWW  WH FDH/ FRPPHFG B KK LIV WH 3 /OQNXSR &DH/  DQG DV D BAXOWR WH [0V OG5 \WH
XRIQN/\KURXGEQ) WHDMMH WP Q) DG \SHAILFVR WHEDQNDXSH SIRFHHEQIV WHERP S GFRORIEAMS, 7168 * $5 RQ6HBWP BHU 2Q-XH
WHIDNXSE &RAUWRQLP HG, 768 * $5 VSOQR URJIDY] DIRY DG \WHSTQEHTP HH I HAMWHRQ-XCH WHE([IHAYH' DM 2 QWH( ITHAYH' DM
,7158* $5 HOMIGLQR DVHRUHGH IWAHAWIAMN Z W DZ KRD RZ GHG\WEMADY R 984 5( \KH3([ LW CAQY  Z KIFK SUIRIGHG | RUDGYDGH\R, 7968 * $5 R XS\R
P LAORQ DUGY4 5( VZKRD RZ GGKRMGDY DoYDHG P LORQ\R, 768 * $5 XQEHH( [ vy CROW GWWHUWED P HVWR P RXQIVXQE-ETY SUHMRA®
GHIRP ,718* $5 \R %94 5( WVZKRD RZGHG\WRMGDY  Z KIFK Z HH\KSHYHEHG DG USOAHG B\ \WH ([ W CAON  3XUXOQAR \WHWWMP VR \KH SDD %94 6ZHW
+ RBQIVHIXW LOMBAVIQ, 7168 * $5 Z HIHUYHIMG ROWH ( 11HAYH' DM DG DORJDQ] DARDOGRAP HQVR |, 7168 * $5 Z HHDWKP H5 DNLHG DOG UHOQWBAG $ VD
UAXOWR \WH FRQ LUP DIRQ OQG HI HAYHIHWR \WH SO0 OOG WH UYHI) R IWHTDXWY LQMVIQ, 7968 * $5 \WH&RP SDQ Z DV GH-P HE R KDYH UHIFTXLUHG D FRQURT)
ILOGADDIQMIMNG , 7968 * $5 DG FRORIGDME WHUAXVR |, 7168 * $5 LOR LW FRQRICDMS | LOGADOWEAP HOWVD/R \KH ( 11HRYH' DM \WH GDM WDAKH & RP S0
UFTXUGFRORR , 7168 * $5

$VDUAKOR WHUFRQRIDMRQR ,768* $5 994 6Z HIM REQV BFRIQ] H5 DJIOQ R FRORIEDIRQ R P LARQ GAUQ) WH\ HUHEG' HHPBEU

Z KIFK UH GRVWKH WP HDXUP HWR \WHFDUWY Q) YOOHR %94 6Z HAM RBQIVIHDAW IQMIMVIQ, 7968 * $5 DVOUYDOHD/R WH( |IHAMYH' DM ) XOWHJ D/DUAKOWR
WH GFRORIDIRQ R , 768 * $5 RQ6HBMP BHU D06 \VEHNXHOAUHFRQRIEDMRQR ,768* $5 ROWH (IIHAYH' DM ,7168* $5 UAXWR RSHIDIRQ/ DA
H FOG-GIRP \WH&RP SO V\BAP HQVR RSHIDARQ/ DG FRP SUKHULYHLGFRP HI RAKHSHIRGIURP 6HBAP EHU WURKIK - XCH
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,768* $5 + %MHNV8 SCDM
$VR' HPERU ,7168* $5 Z DVRSHDMY OSSR P DAMD UARIOBFDINRQ/CRRW\WHS QIMG6\DIMY LFOAQ)  3SRS XS IHBIOBADIRY

BLCFH W HP HIHFH IR \WHYDNXSR &DHY GUQ) Z KIFK IMBHP DH® FRHG  BABIOBRDIRYY RSHHG  3SRS XS UHBIOBFDIRY/ IQ\HBRAS 6 GFDIRY/ DOG
H HXMG GDH P HIEP HWV Z W IWGHAMR R LW BABIOGFDIRYY 7168 * $5 KDV EHHQ |RFHG RQ GYHIILQ) LW U-BXBINRQ Dv D 2 UBIGRCP QA H SHIHGFH IRU
FXVIRP HY VR H SDOG OGP SIRYHWHTXOIMV R IWMRLHSRIRIR WURKI K \WHI RTRZ LY

([ SDEQ) RQWH UFHWKEFAW R IW3 FO0G. G-E0M HOAWRLH - FROAFBALO \HBRAKLIK W1 LE ARG HOMMECP HOAGFDR)/ CFURW \KH 8 QWG 6\BMY D/
[P SBP HIMGLQUARICERFDNRQ/DVS P HIFDY' WP Q1 HZ -HYH DOG\WHS @0 RID&HIMIQ+ RO + 2 OL

( YDODMY DEAWRIOHBOGFDIRY LQ\BLIHAG P DNV 1Q Z KIFK IMEHDHYHY IWADQ RSSRUMQMIFDID FLSMUT HRQWH DMEMON R UBOWSIAH DG D GHRICHIQ
UHQEODMY| RUHBOSIFHIHHID (QFHYSQP DNV

,P SURVLQY \KHTXDOW DQG U DQGQ) P DMUNW R IWMRHSRWRIRE. L H WOAQ WHEDHWP VR IWH MM \KFFHM XCUABICBFDARYY L H SDOAQ) \WHM H
R FHMIQH MY WBIORDIRYY DG UL FRMQ) BIOBRDIRYYZ KHIHDSSURSUDMRUZ KHHUTXUWGE \WHWP VR WHODH DG

2 SHIQI PSS XS HBIOBFDARQYIQVHBRWP DINHVIQR GHAR \MWAKHP DUNHVI RAWHYICELOW R SRMQNORIHAMP GFDIRY/

7KHIRTZ 1Q) \iXP P D] H/ORINMW Z WKLQ, 7168 * $ 5 VUWRIHSRWNRIRR HBOBFDARYVLQ

,7P8* $5 RHIHS L GUHIRPDVSRS XS IHBIOBDIRY/ LQ&KIFDIR | ARY 600) WEAMVR &ONRAD DOG0 DXKOMD 1 H <RIN I Q7 WABIOBFDIRYV/IQ
6RP HYLGD! 0 DACAAHN ) R ERIRIK 0 DACAKXOHIN 1 DARDO+ DUERU 0 DY @IQG OGS0 ILPL ) GUAD UL W LWKAIQMEDIRDOGDIRD LQ:  HIA( P RRD
&ODD LY D2 BR&Op QIW3FIE GHEOW HOAWRY D% @0 RXD &HOMILO+ RO + 0L Y DOH SOMROR DD H MMY WABIOGFDNR) LQ &RCH
MG 1H <RIN YL DQH SDQEHGUHBFDIRQR DWRUHDAIQH LMY GFDMRQLOYAIORD 0 IMRXUL YL DUHBFDARQR DVRUHDAIQH MY GRDMRQLO2 WDR
) BUD DG YILL 3SRS XS VABOBFDIRY/IQ&KIFDIR , @CRVOQG0 DAL + 2 OL

78* $5 H HXMG GDH DIUHP HOV I RUYDURYY GRDIRY IFOAQ) L \IRFOGE G-EOMWY HVWRY LQ KUK \MDH L P HARSROMQ DWDY L WUHGQE WHEIO
GFDIRY/ UL \WHUHBFDARQDGH SOQMRQR DQH MY WEIOBFDARY DG LY WHH \WMRQR WHODHWLIP R \ERH IMMY 3 SRS XS IABOBFDIRYY DG
768 * $5 FRHGM] WHBOBFDIRYY IGFOAQ) \RP HR W3 SRS XS HBICBFDIRY/

" XU WHFRUHR WHOYDNXSE &DHY/ , 7168 * $5 RSHIHG YDURXVE SRS XS UABIOBFDMRQVLQVHBRWBFDARQY CFURKWHS QMG 6VBIAN 7 KHHGFDINRQ/ UHTXLUHGLQUO
FESMIOLOYHNE HW\KDAZ HIH IHHIDED MIQU LFDQE® G HWDQ \WH LOMWE HOW UG | RU, 7968 * $ 5 v WDAMRDOUABIOBRDIRQY DOG Z HIH\XEMANR GDH DI UHP HOV
Z WN\MP VDL 1URP P RQNVDQGZ KIFK JHHDD SRYLGHG I RUWHSD P HOAR UHQNEDHG RQDSHIFHQMIHR DBV JHIHDME D/WH DSSIFCEG! GFDIRD $ GRRXIK
78 * $5 KDVEHOVHNG \RH WGWHWP R WHEDAYI RIFFMIOR \WHHEFDIRYY \RP HR WHOQERG/KDYHLQAFDME\WDMH . GRRAQMGWRH \WGWHWMP R
WH GDHY OGG LQ \RPH FDAY ,7168* $5 KDV FRHS \WH GFDIRY +RZHHU ,7968* $5 1V FROMXQ) R VHN \WR RSHD DEAURIDSRS XS B0 GFDIRYY OG
KDVH SDOG-GIW3 SRS XS UHBIOGHFDINRQ FRIFFBVIR LGFOGH @LIH | RUP DAGFDNRQ/ \WDAUH VP LOULQ M H\R W3 FDQG G0 HOARLY . $ GRRXIK WWHH @UHJI RWP DV
ISRS XS GFDMRY/ IHHIDED UATXULH LQMPOFCBABOLQYHWR HON WDADUH KL KHUWEIQ LW SURVIRXY3 SRS XS GRDIRQY DG DUH DOR \KEMAR GDHY \WDNGFOGH | 1 H5 BHQED
REQDIRQY DV RSSRHE W BDHSD P HQVEDHG RQDSHAHQEIHR \OBY , 7168 * $5 EHIHYHY\KDARAH GFDNRQY Z LA HIH DM KLIKHUVDBY \WDABIMNA VXK LQYHIR HOV
) XU DAHH@UHIRP DVSRS XS UABOBFDARYDUHIHIHID LOKLIK W LF P HURSROBQGADIRY/R LOMMIMR, 768 * $5 \MHHEFDIRY/Z LQOBZ , 7968+ $5 W
\MAAIH P DUNHADGG HYDODMZ KHMHUWYKRXTS LAPXUHFCSMICH SHIGWMUAY DG GDHRED) DARQY DARADMG Z W GQIHMMP WABOBFDIRVLQWHHGFDIRY

$VQRMGLERYH , 7158 * $5 H HXMS GDHIP HIZP HWWZ MM BASHFWR  WABICBFDIRYY GAUQ) \WHFRXAHR IWEDNXSE $ GRRXIK WH\SHALLE\MP VR \HH HRXAMG
®DH P HIP HQV YOO \KH CP HOGHS GDHY JHHD® SIRVIGHS | RUWH IRULYHHWVR |, 7168 * $ 5 1 SUH SHIMRQ UDAREQIDIRY/ DOGP D) EXWRADD R WH P HIG-G
®DH/OOR SIRYIGHG I RAWHSD P HUAR UQAEDHERODSHAHQIHR OBV YROP H/ LQ@HX R SUYIRA® VFKHXGG L HSGDHSD P HOV  JHHID |RUDSHIRGR RH\R
WR\HLY [P WH FRP P HA-P HQAR \KH EDONXSE. SIRAHHAQIV ) RTBZLQ) \KFK SHIRG/ R WP H \WH [P HIGHS GDHY JHHIDD WIXUWHG , 768 * $5 R WAKP H \WH
SD P HMR SUHMRA® VAHZOGG L HSGDHSD P HWJIRQ) IRZ DG $ VWHWP SRIY WOAMHIH SIRMGGE POQ R WHHDP HIG-GODHVH SWGLQ' HHP BHU
,7158* $5 H SHIHIHG DQLGFUDHIQIWRAFXSIER FRIVGAQ) WH\ HIUHQG-G' HAHP BHU D/FRP SIWG\RWHVPH  SHURG DVIWBHRP P HFHG\WHSD P HQWV
R SURA® \FKHXOG L] H3 GDHSD P HIV |, Q DEAWRY | RUAHIEQ UABIOBADIRYY [FOGQ) | RUGFDIRQ/ WDNKMBUFDED JHHDAG RSHDMY GWH/@LIHY EDFHGRQ
\WH CBSIOFCE®! | 1 H5 WHQEORED) DARQY SURUMR WH CP HIEP HONV WH GDH P HIGP HOV SURVGH I RUWHSD P HQAR BHQAEDHG RQDSHHQWIHR VOB YROP H/AKURIK \KH
WP DQEHUR WHODHWP  KRZ HYHU LQ\KAK FDHY \WH GQERB/ JHHDTD  KDYH \KH U KVIR WP LCDMWH GDVH DI WHHP HQIV DA WP H I RTBZ LQ) QRIFH SHIRG/ DQILQ)
P R @V
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$ GRRXIK \WHIH LY QR DWXUDFH\WDAMZ LEEH CEGI\R P DQEIQ RULGRUDH IWADBY GYHY LQI XM SHIRGY , 768 * $5 VUYHXHV/IQ  KDYHWIQILFDQ® LGRUDHE DY
FRPSIBG\WR DG UHORMY DOLGRUDHIQARP SOUTEGRLH\DBY WH URYHOH/ JHHIDAG LO Q. DOGH SDQEHE WRUH GFDIRDY DOG SUFHLGRBDAYLP SBP HOMG
LQ WASRQH R KLIKHJLQYHORY DQG [ HIKWARWY DV I XUKHIGVAOWHS EHBZ  7KH IRTBZ Q) \IP P DU B/ \WWH LGFWDH 1O, 7968 * $ 5 FRP SDUTEG! WRLH VOBV DQG \RED
UVHOHVGUQ) \WHSHIRG/IQRFDAG

<HU &RP SDLHG\WR <HU &RP SDLHG\WR <HU &RP SDLHGWR
<HU <HU <HU

&RP SDIEGI6\RUHGDBY
7RI HYHDH/

&RP SOTEGI\RUH\DBY U-SUAHIY7 168 * $ 5 VDBV DAWUHEBIOBFDIRY/H FOGQ) ERK\KHLP SSAMR HFRP P HIFH\DBY DG FKOQ HYLQIWMRLHSRMRIR
UHFDAH, 7968 * $ 5V UAKOVIRUWHM] P RQMYHIGG-XCH DGINDD ZHHVIQIFDQ® (P SIRMGE WH&29,'  SOUEPIF \WHERP SO KDY/
(FOG-GDFRP SOMRQR IWBHXWIRJ DB W LQREHMSIRMGHDFRP SDMNRQWR SHIRGAKDAZ HHQRAP SCRMGE, WH&29,'  SDGPLF

$VDHXOR ([QOIRIY WHIBY DQG QUXSWRYY 1Q JEEDOWKSSD FKOQY , 7168 * $5 KDV H SHIHTFHS DO LGRBDH LQWH FRINR LOMHIRY DOG | WHIKWS GRRXIK KDY
H SHIHEFHG \RP H FRP SIAMRQLQ IW\HIXY P DJLQY , 7968 * $5 KDV\R GDM EHHQ CEGIR P MIDM\KH P STRAR LGRBDHG FRAVVR \RP H H WRAKURKIK LGRUDVY LQ \WH
SUFHV/R W SIRGFEW + RZ HYHJ R KH H WOAKDAFRWV FROMMH VR LGFUDH \WHLH 1V CR DXXUCFH WD 768 * $5 Z LGDEH DEGH WY FRQMH W LGFUDHWH SUFHVR LW
SIRGAENVZ LWKRANLI QLLEDO® L SR FROMP HIGHP DOG DOGIWADBY YROP H |, QDEAWROWR DOLCFUDHIQIWSIROEWRIV , 7 68 * $5 LOWHSDIN] SHIHFHEGHD VIO
LW \XSSD FKOIQV Z KIFK [P STRMG WH LMY GYHY DAW UMBIOGFDIRY ) RIBZ Q) QI LEXGNY 1Q P OQEQQ) DSSURSUDM LOYHIRY  GYHY GAUQ) 768* $5
LGFUDHE WH LOMHRY GYHY DAW HBIOBDIRY/LQ  LODQH I RVWR HXUH\WDAMADQ P HHAFRQKP HUGHP DG + RZ HYHU JLYHD HFRGRP LE X@RHMEIQN DG YRIDMDM
768 * $5 LOMBARFRHD P DEIHIWIQHIRY GYHYLQ@IKWR DSRUMEBGIVEZ GRZ QLOFRQXP HUG-P QG

,QDBAWR VR WH CERYH IMMHY , 7168 * $5 KDVEHDIP SCRMGE. WBH LQ) LWKHY DQG KDY H SHUHIAHG DO LGRS LQ SO URTFRWY DIARALDAG Z LW KLUQ) OGP OQEQCY
B LQ) DAWUABIOBFDIRY
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/ DV2 @V&RIHAURY/DQG6QAN/
CXUQ \WH\ HUHGS' HHP BHU / D/2 @V &RQIHARQY DG 6 AN BYHHY GRUDHG B D/FRP STBG\R IWUBYHOHOUQ) WHVIPH ~ SHIRG 7KH
GRIGHLQUAHOMI RUWH\ HOUHQGHG' HAHP BHU SUP DU UH RN EZ HJZ KRBVDBI BYHXHY $ GRRXIK / D/2 OV&RIHARYY DG 6@ANH SHIHFHE DGRIGHIO

LWURYHXHY IWIURWP DILQLCRBDHE DVWHGHRICHLQUAYHXHY Z D/ SDIDD DAEXNE® VR W H | RWWR HIP LCDMH MY SIRGRVZ W E&Z P DJLQY ) XUKHU Z KB/ D/
2 @V &RYHANRQY DG 6 TNV KDY DOR BH P STRMG B LRBDHG FRWIRUULY. P DMUDY DG XSSO AKOQGHD VDV Z HODY KLIKHUZ DIHY IMKDY JHHDD P MJI DM WH
P STAR \WHH I CRRY WURIK LRUDHY IQWHSURHYR FHIIOQR LIWSUIRGFRWDGLP SURYHP HOVIQ@ERUH [ IHHAR/IQIWP DX CRXUQ) | CROW

" XUQ) WH\ HUHGG ' HPBHU WH&RP ST \RT + R P DYV &KRFARDM] P DO CRMUQ) 1CAAW 1Q * WHIFBY ) RUD 6XEWIRNM DR \WH SIRGEW
SR P OO CRMUHG DAKH-+ R | P DQV&KRFRDW/| CAOW DHGRZ P DX CRMUHG DAKHH LMY / Dv2 OV&RQHANRQY DG 6 TRV LNV

5HXWR 2 SHDIRY
, QRP DIRQUHIDBQ) WHUHXWR RSHDMRQ/IRPE4  6Z HNW RBQIVIVVHVRW EHBZ - GROW/LQWRAMIB/

&KDQH &KDQIH
) RUWH<HDO/( QGHG' HAHP EHU W W

6HIQ JHHICDOGOEP LODAYHH SHOFY
7RECRSH.DAQ) ICFRP H BW

2 \WHIGFRP H

/ RWVROWHG-FRORIEDIROR ,768* $5 // & 2 2 2

* DORQWHFRQRIGDIROR ,7 68* $5 // & 2 2

) RMIQH ROQJHE®W 2 2 2
,GFRP H ®W EHRHIQRRP HVE K/

* LRWP DUILQSHAHQMIH

6* $ DVDSHFHMR WDGH\DBY

( [ SHIEVMUHI RUSURSHW DQGHIXSP HOW
" HBUHADMRQDQGLP RWY DARY

" HEWFFUMANRQ DQGCP RMY DIRQ
3UHRSHIQ) DGFRIQ) H SHOH/

$6&  RELIKWIGHUHAGXWN HON

%94 6Z HM REQIVIGRRP HEH RIHLGRRP H\H HY/IROWH\ HIUHIGG' HHP BHU P SBG\WRWHIPH  SHIRGGFUDHEE P LEARQSUP DUO GHRWH
|RMZ LQJ

7KHUFRIQWROR D P LARQJOQROWH UHFRQRIDIROR 768 * $5 [QWH&RP SIQ VI LQGADOWBAP HWIQWH  SHIRGDVDUAKXIR , 7168 * $5
HP HILQY 1URP EDCNKSW DG4 6Z HHM REQIVUHIFTXLQ) FROMRCR , 7768 * $5 1Q-XCH SO R IVHAR

TKHUFRIQWRQR D P LARQJIOQROWH\IBIR SURSHW DQGHIXSP HQNQWH  SHURG DARADMG Z W WH&RP SO0 V\DBIR WH+ R | P DV &KRFRDM/
P DO CRMUCY | CROW 1Q* WHIFWY ) GUED
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,QRP DIRQ WIDEQ) WH AKXV R RSHDIRY/ IRU, 7768 * $5 \WDAZ HIH LGFOGHS 1Q WH &RP SDQ TV FRORICDMS | LCDGADOMBA HIW IV VMR EHBZ - GRIWY 1Q
WRADQB/

&KDQIH &KDQIH

) RUWH<HDW/( QGHG' HA-P EHU W W

7WDGH\DBY
&RWWR WIGH\OBY
* IRWP DULQ

, QMNP H 2 2 2

, QMBI SHOH

,P SOUP HONBRKHY

6HIQ JHH.DCDQG D LQVADAYHH SHOH/

7RECRSH.DWQ) LOFRP H GRHY

2 \WHUGFRP H

) RILIQH FKIQIHRW 2 2 2
GFRPH W EHRMLGRP H\E} KV
* IRWP DUILQSHA-DIIH

6* $ D/DSHFHR \WGH\DDY

,7168* $5 VRSHDNY UHXOV SUAHIMG LQ \WH WIE®] CERYH UH BFW7 168 * $ 5 IV RSHIDI UKV I RIWHSHIRGVIQZ KIFK, 7168 * $5 Z DV FRQRICDMG LIQWH&RP SQ IV

FRORICDMS | LDGADOWIAP HON $ FFRAQIO , 7768 * $5 IVRSHDMY WAXWI RAMH\ HUHGG' HHP BHU UH GRAKHUUAKOVI RARHSHIRG I R -XCH
WHE@MWDAKHERP SDQ UFRQRIEDAG, 7168 * $5 \MIRIK' HHP BHU Z KBIWRSHIDMY UAKOVSBHIMG | RARH\ HIUHQGHS' HHP BHU UH GRAKHU
UHKOVI RARHSHIRG I URP - DO WURKIK 6HBWP BHU \WHEMWDAWHERP SIQ GHFRORIEDMS, 768 * $5

7 KH\EE®I CERYH UH BRI , 7968 * $ 5V \WIIEDERH RSHDMY UAKEVH FOGHY 0Q CFFUCOUHDAMG \R D&Y WP LGRHMWH FRP SHODIRQ STQLP SBP HOAMGE\ 994 6Z HW
+ REQIVIRJAHMEOQR ,7168* $5VH HXAWHY 7KHH SHOHUHDM\R\WHEY WP LRHRMWHSDO Z KIFK IVUH GRMGLOY4 62 HAM REQIMIFRORIEDAMS UKV Z D/
PIORQOGG P IARQIRMH\ HOVHGG' HHPEU D% UAGHRRYHD




7LEGIR &
5 HIQS5 HSRUWEGIGHIP HOW

6HIP QW HAUSIRY

5 HAQWHIDIHGIQWHGAMIQ P D4 DRMH DG AWIEXIROR \IAQ) GRRY GRRUM WP V/DQG KDL DUH DQG KRP H GoFRUSURGXAW DG RSHDM/ \KURXIK LW KHDGTXOWMY
1Q&DDED 0GP DN CAMIQ) DG AMMBMRY| CRONY LQWKHS QMG 6\BIM/DJG & DG , QUEAMRQWR IWRZ QP DX CRMUGQI CRAYWAY 5 HIQVRXUAHY YOURXY SURSFW DG
P DMIDY [URP &KICD %4 1O 06 FHYBIQ RKHUFRXQNHY |, Q 2 RREH 5 HQQ DFTXLHG &RRQDD( GIDEFH D \XSSTHJDQG GVWEXRUR EXCRQ) SIRGEN \WDAZ D/
KHDGDOWMHG LQ 0 RQUID & DD &RBQDD( GICEFHY SIRGAW [GFOGHS EDQ GRY FRHAGRRY DG WHUSDW DQG LW AP HY LGFOG-G B BN BARIBLY 1Q \WH
8 QNG 6\IAN DQG & DD Z KIFK Z HIMFRP SBP HQMY R DQGH SOQGHG5 HIQVH MY FXRP HUEDH

5 HIQV SURSANDUHSUP DUIO \RTWURKI K \WWUHHFKDQEHY Q1 RWS P HIFD WABOFRP P HIRDO DG AUHPNOABEIMRQLQWHJI U-DMI7 RIRQR DD

2 M
" XUQ) WH\ HIUHGS' HRP BHU 5 HAQIV\DBY GHRUDHG DVFRP SDHG\R\WWH\DP HSHIRGLQ DOGLIWUHBORKDQOHOFRP SIMGISSIR IPDMD R IWJLRW
\DBVIRUWH  SHIRG DV FRP SOUHG \R CBSUR] LP DMD IRUWH\LP H SHIRG 1Q SARIK5HIQV\IBYLQ  EHHLMG IURP SUFH LGRBDAY R PP HY

LP SBP HQAMGLQUASROHWR LGRU-DHSE FRIV DvZ HEDADBVR \BZ P RYIQ) IQHORY WHLP STFAR WHHI CRALYZ HIHR [ \HABUP DU B\ DGHRICHIQVOBY YROP H Z KIFK
HORMG L &Z HUPAMEP HJGP DIGLO L EDANRGHIGLOMIRY UK |URP \XSSO FKDQAMXSURY DG UL RHR 5 HIQWP DMUPXWRP HY QVFRQMMQ) LW
SXADH R AHYEQ SIRGEN 1RP 5 HIQ 1Q MM ) XUiHU LQ - DY 5HIQ H SHIHFHE GMXSWRYY DARADAG Z W LGFRBP HWZ HOKMHU D5 UAIIRNRYY R
BXMGHN RSHDIRY/D/DIAXOR LFBDHGE29," LQHANRYY Z KIFK DOR LP SCRAG IW\DBY ;LW UASHRAR WH G-RICH LQ PXMRP HUGHP DQG 5 HRIQ EHIHYHY WDAKH
GFUHPD EHDMIBAIEGI\R L WH P SSPAR SUFH LGRBDAY UMQ) LOMBWADM/ DQG RYHDDIQMIRDY  SUAKKUIAY RY FRQXP HJEHKDYIRU Ll D \KUWQ FRQMP HJ
\SHIEQ) IZ D 1URP KRP HIP SURYHP HOWDVP D) SRMRY/R \WHHRERP\ WRSHIGIRZ Q) WHE2 9, SDQEP IF SOMEXOD LOWHS QUMGE\BIM/ DG UL HIRW
B GEGLY \R WDMRDD HWHULQHIRY GYHY LQ UASROH\R \BZ LQ) FRQXP HUGHP DQG 5 HIQ KDY FRQMXHS \R REVHLYH D GHRICH LQ FXWHP HUGHP DG 1O DG
IWADBVP D EHIXURHULP SCRAGLOI XMUHSHIRG/LL UMCY LOMXAVDAY DOGDUFHAMRIY HMURP HOVXWHULP SCRVFRQKP HUGHP QG

, QDEAURQ\R DG-FICHLOVIBY 5 HIQVIWRWP DULQSHA-QIIHG-FU-DHS | RP GAUQ WH\ HIUHEG' HHP EHU W OUQ WH HUHGS HHP B

5 HIQKDY FRQMX}HG\R EHGHIDIYHD 1P SCRMGE I QU LFDQAGRB DAY LQFRWV UHDMG VR \KLSSLQ) DQG Y. P DAIDY DQG GHD) VIQIW\KSSD FKOIQY Z KIFK KDYH
DGYHYHD P STRMS L IWSIRGENRWOGEJIRWP DJLQ L1 W CELON R I XOLGRAEP HUREHY DOG UL IWZ RINGQ) FOSMIODOG FDK | BZ VOHWR LGRS DG LOHIRY 1O
MDD SURBRQIHS SHIRG EHETHHD Z KHR MY BTXLHG VR SO WAKSSTHY DG MV SOGE. IWRAMEP HY ;- KIGH5 HIQ KDY UFHQ® REVHYHS D GRUDH LOVGRADAY | RU
\KISSIQJ SIRGEN IURP RYHIFDY 5 HIQ RSHIDICY  UHXEV KDYH WXV | DUGRAP HIQQII X BHHLMG [URP WHH GRUDHY GH\R WH WP LQ) R \KISSIQ) SUIRSENV | RP
RYHYHDV G XAIP DMD VHIG) \KAK SURGEN R LW XMRP HY ) XUWHL FRIVAR WKLS SIRGEW IURP LW GRP HIF | CAONA/ VR PP HY DG FRWR LY. P DAUDY UP 0Q
KUIK® YRIMWB Z KIFK KDV FRQMXHG\R GHIDYHD LP SCRAWJURWP DULQ , QDGAURY \WHRYHIIGHFICHIQVDBY UK |URP BZ HIPXWRP HUGHP DG KDVLGRBDHGWH
LP SCFWR WHP DX DRI RYHKHDG FRWWDAWRALDMG Z L\K W CALONAROIWRSHD UKWV

,QOQHIRWVYR P MIDMWHLP SCAWR AHMIIQR WHHI CRRY 5 HIQKDARIKWR L GHIRADMLGRIDAVLQSUFH/Z LW IWPXWEP HY LU P DQEIQDEHDOMIOHIRY GYHY
LQDQH | RYWR HXXUH\KDAWD | XOLGRMRP HURGHY UL GYHYI\ IWIGEDDXSS® FKOIQY DGG LY WIQM HAKHDMP E® R FHMEQSIRGAVIURP | RHIQKSSTHY AR LW
RZ QP DX CRMUQ) | CALOMAY ) XUKHU DV D BAKOVR  GHROGHY LQ FXWRP HJGHP DQG DQG D SRMMIDUHHMRDY  HRGRP IF HYUREP HWV5 HIQ KDV 1P SBP HQAMS YOURXY
LQWDIYHY LQ DY HI RYWR UHSXFH WH FRWY DARADMS Z 1\ LW P 04 CRMUQ)  DOG GMMEXIRY [ CAOMNY LGFOAQ) \WH FRQRIEDIRQ R AHMIIQ R LW P DX CRMUQ) DG
AVUBMRY| CAONY $ VSOWR WHHHIRW 5 HIQKDY L H HRWGDGDHDI P HUWRUDGHZ. P 0K CRMUCQY DG AMMEXIRY| CAMNV GOURHR WH MY GFDIRYVLQ
7RIRQR &DD 1L \NDQU HUHG D\KEVEQMCERWROR LW RSHDIRQY QLW DO GFDMEIQ0 RQUHDD & DEDED\R IWRKHUP D4 CRXUCQ) DG AMUBMRY | CROMY LOWH
8 QAMG6\BM/DQG&DED DJG UL H MAMGLIWSUP DY WLLG SOV G DQGZ DUHRMQ) | DO 1Q- DY , QFRICHANRDZ W WWHHH | RW 5 HIQLGRXUWHG FRIVLQ
H FHWR P LORQ WHIAG\R [P RY RMHUMQIV \HYHIGH H SHOHY UHBFDARQ DG | LI KWARV VR WM HULQYHQRY  DQG FOSMIOH SHIBWU/ IRUGH. WTANGY |RU
WRUH DQG HIXLSP HQW, Q DEAWRY 1QDQIASDARQR  GHRIGHY LQ PXWRP HJGHP DG DG D SRMMOUHHMRI  HARGRP IF HYURGP HQAP SR \DBY YROP HY UHIDMG R
W H MY BXMCHW 5 HIQ LV DBR CAYHD VHNQ) R LGRUDH LW P DNMKDH B H SIQEQ) W SIRGEAP L, Z W G OQG H MM FXWRP HY DOG LV DR HYDODMY)
DEAURDOQUWDIYHAR BHEFHFRIV

$ QRRAIK 5 HIQ KDV VENHD BV LQMIGEHS VR P [MIDM \H UMY M DFHY DQG LV HYDDDOMY  DEAWREIOFRXYAY R CRNRQ W [ XWKHUP MDM \KFK | CRRY 5 HIQV FXUH)®

H SHAM\KDAMWRSHIDAY) UAXOVOQG JURW P DULQ SHAHQII HZ L@FRQMMH\R EHDGYHYHD 1P STRMGLQ SOMFXOD Ll A/ XQEBIVR JHH DM DCAWRDOOBYIQ

B LQRUDIQ) WP DINANKOUH , QOGAWRY [QFHIBQFDAY 5 HIQW GHIRMDAG SUFHLGRBDH/R PP HY GR RWVX® R INVAAKHLGRIDHLOS HIQIFRAV DG D/DUAKIV
5 HAQIVIWRWP DILQ/I RUFHIEQPXRP HY DG SURGAWZ LOFRQMMHWR EHQHI DAYHD LP SCRRG XQBW/IWAID GH RIDM DEANR OSUFHLGFU-DAH/LOWHI XMUHDG RUS HQ
LVIEGMWRIGQN DJGLP SBP HAGMDAYHP HKRG/AR\RXUFH GG P DO CRAMMHAHVEQSURGFANLQDP RUHFRWAH | HRAMYHP DOgHJ

) XU 5 HAQIVHIRWAR P MM DM W LGRBDH LQ FRUWKDYH KOG DQG P D' FRQMKH VR KDYH RKHUGHI DYHLP STFVRQ5 HIQIVRSHIDIRY/ , Q SDMFAXTOL WH FRP ELCDNRQ R
KLIKHULQYHORY  GYHY DQG\WHLGFUDHG WP HEHE HHDIWSXUKDHR LOYHRY DG UHFHSWR SD P HOVIURP. FXWEP HYKDYQHIDIVHD [P SCRAGIWATXAW D55 HIQLW
CRMYHD VHHN.GQJ R UDARDT HOQG G HUWLQYHDRLY BYHYLQREHMR UHEFH IWIQMHKR HOAQZ RINGQ) FDSMIOIQDP DEGH DGR QRABMXSWAN CELAW | XOLEPXWRP HJ
REHY ,QDEAWRY \WHQHRIDIR)R LRBDHS SUFH/ Z 1 PR HY LGRBDHY \WH UMN WDARXWRP HY Z LEDSXXH DM DAY \RXUAHY | RUS HIQ SIRGFAW Z KIFK P D)

UAXOVQ5 HIQ BMQ) PP HY RUBTXLUH R P DQEIQ RUGZ HUSWAHYLQ D) H I RWWR UHEIQ PR HY ) XUKHU Z KI5 HIQLY JHHIDD VHNGQI W GYHMI LW\XSSD
FKO.QDQG AP WAVH SRAKUHVR\SHAL LE JHRIUDBKLE GRRDIRQYDQGVKSSIHY XSSO FKOQGHD VOQG\WHVIAW R SIRGAWDIGUY. P DMUDYKDYHP DEH\KLY/GLILEXAY

5 HIQLVOBR QHIDAYHD [P STRMGE LGRUHDHVIQLOMIMNDAY DVIWERIRZ LQIVEHIULQMBWADAYDUCEGIUDM/ DOGWHFRWR LWERURZ LQIVKD/AKEWTIID (RBDHGDYD
UAXOR UMCQY) LOMINDM/




7EGIR &
$P HIP HOADQGS5 HABWP HOAR 7' YDCN&UHAVY DR.OW

, QFRQHAIRD Z W WHFTXMMRQR &RBQDY GIDFHIQ 5 HIQCP HIGHS DOG WWBIMG LW FHAWIA.ON Z W 7' %N WHE 7' 9N FUAWIAQN  RUKHE FBHEW
ICAQN \RIGFOGHDWP GDQZ W DR LQWICSUGASIOEDDFHR P LORQ LGFUDHWH DYDOEOW XQEHIWH MY BYRVQ) @HR FHEAVWZ W 7' YDN\R
P LORQ DQGH \MIGWHP DMIW R \WHFHAWIA.ON \R 2 AREH)

Q WH7'  %ON FUAWERAQN Z D/ CP HIGHG R WP SRUDUO LGRU-DVH WH DYDLOEL MW XQGEHUWH BYROIQ) @HR FUEAWURP P LERO\R P LARQ\MRXIK
" HPBEU DAZ KLFK \NP H\KH DYDLOEL MY XQGHMHOHR  FUHEWE DR UYHWR PLARQDIGON [P RQVRAMBAQ IQH FHWVR P LAIRQZ D/\R EH
WBOGE 5HIQ 7KH P HYP HOVWR \WH FUEWCAMN DOR L Z CYHE WH BIXUHP HOAYRUS HIQ R FRP SO Z 1\ FHIBIQ UDARY LGFOXGHS LQ WH I LQDGADOFRYHION R \WH
FUGWIAGN L \WP SRIIUO (GFUDHE\WHP O LP XP \RBOGYHDIH UDIR LGFOXGHE LOWH | LODGADOARYHDONVR WHI CAOW WURKIK ' HAHP BHU L PRAIHGWH
FOBXDMRQR \WHP [f P XP \REDBYHIIHWMR DQG LY LQFOGHS D) DEAWRDO! DA DOFRYHIQAHDMG R 5 HIQP HANY FHVEIOP LGP XP GYHYR \GHAU LHG RSHDIY)
BKVIRP 1RMHPEU  WRIK' HHPEHU ) XUKHU \KH P HOGP HQV SUREWG 5 HIQIURP. P INGI GMMBMR/\WR %94 &CBABDMURAIK ' HAHP BHU
2Q-DoMy WH | LQDCADOFRYHIDON XQGH\WH | DM DOGS HIQIV CELOW \R P CNHAMUBXNROARWHERP SIQ Z HIHVR UHYHYAR \WH U HON XQEHH | DO
SURMR\KHDP HZ? HVIQ

+RZ HYHJ Dv'5 HIQ Z DV QRALQ FRP SIDGFH Z IW FHWELQ | LCDGRDOFRYHIDON XQGHUWH | CRLOW | URP - DAY \WURKIK 0 DUAK WH7' %OQN FUBWEAON Z D/ I XWNHJ
PHGEGRQO D R L U PITIRQR IXAQ) IR %94 &CSMIDWR SIRYIGH 5 HQQ I XU/ R SUHED PITRQR WHWMP 00 QG W SIRYIGH
DEAWRIOZ RNQ) FCSMIDR5HIQR  PLARY L Z OYHFRP SIDGFHZ W WHP [ LP XP \REOBYHIDIH UDAR DQG 1] HG FKDLH FRYH.IH UDIR LGFOGHG LQ \KH [ LDGRDD
FRYHIDOVR WHI DOV XD HHP BHU L Z CLYHFRP SIOGFHZ LW \KH | LDGROCFRYHIDQATIXLKY 5 HIQWR P HAVHIEOP LQP XP GYHYR \GHALHG RSHDIY
UKV RU- DY \MUIRKIK 0 DK LY DCOXVARHUTTXUHGP LQP XP GYHYR \GHAL IHGRSHIDMY WAXKOVWURAIK ' HAHP BHU EHIQQQ IQ$SUO DB Y
[P HIG \WH P RA LFDINRQ SHIRG\R WH@MIR ' HHP BHU RUXSRQ'5 HIQV FRP SIDQFHZ W \GHALLHG | LODGADOFRYHDQADIRY 7 KH P HIGP HADOR LGFUDHSE WH
LQMMNDM/RQLP RQNVRAMBIEQ) XQGE-MWHWP GDQ00G YR @HR FHEWEAUQ) WHP RAIFDMRQSHIRG\R L \WHE&DDADD3UP H5 DMSOVD\SGR
SHUDP LU \WH S QWS 6\BMV 9DH 5 DM SOV D\SWIG R SHUDRP RU UL 7HP 62)5 RUSDDADQ YDQNHAS FRHBWIFHS DM SOV D\SHIGR U
DOP 8 QEUWHMP VR WHLP HIGP FQMRH7HP 62) 5 5 DMIRUGDQ/Z W RHWRM] P ROAV\MIP VDUH DOR \XEWA/WR 0Q DEAMRDOFU-AVWSHIGONR HOAR \R

EDLVSRONSHUDP  5HIQMKHED P LARQSURP IMRY (RMR 984 &CBAMIOXSRQH HRAURQR WH P HIEP HOARQO D DG SXWXOQR WHMP VR
WHIP HP HOW0®4 - &CBABOIXQG-G PIARQR WH@RMWRS5 HIQLQ0 D %94 &DBANODGG5 HIQHIMIG LOR DVKERECDIRD DALIGP HOADQG SRUERIHP HW
DIUHP HWZ W 7" %DQN DALY DODSUHANDG | XUHUH GO/ RUDGYDRYI URP %94 &CSMIDRS HIQ LFOGQ) WH P LARQSURP MRY QRM EH\KER DA
DQGUHSD P HOVSRWSRHG XQIDNH7' 9OON FUHAWEAMN KDVEHH) SOGRADM LHGLOI XD

$VR -XH DG ARG WURKIK - DAY 5 HIQZ DVRMQFRP SIOGRHZ W \H | LODGALDCFRYHIDQW XQGHH FUHEWIFON Z KIFK UG5 HIQWR P HAW
FHABOQP LGP XP GYHYR \SHAILHG RSHIDIY UAKOV DOGZ KIB7' %ON FROMXHG\R DEBZ. 5 HIQWR XM HIWUBYRMQ QHR FUEW?' 9ON VHWRUIP DOGRIFH/R
GHDOWS HIQEHEHDS XIXW OG- DOy

2Q) HLOY WHFUHAWOAMY Z DY/ XOWHUDP HGHG H | HAMYH- DY W [PRY RMHAQIV L \WP SR LGRUHDHWKH DYDOE QN XQEHNMHUHYRYLQ)
Q@HR AHEWRP PLAORQW PLAORQIWRP -0V WRAIK' HHP B L W  PLARQR IXQ@Q IRP %4 &DSMID LGFOAQ)
P RQNVIXQ@EGE 904 &CBMNOGAUQ) WHSHIRGIRP ' HHPEHU  WURKIK WHAMR WHDP HIEP HMWWR SURMGHS HIQI XQBAR SN WHWP GOQE. R GWWDD

P LOIRQ DGR SURYIGH DBAMRDY RINGQ) FOSMIDRS HIQ UL Z DYH5 HIQVGRQ FRP SIDGRHZ LW \KH | LD DOFRYHDQN XQEHAH FUHEWIA.ON \WURKI K \HAMR
WHLP HIEP HQV LY  HAEEDWK DI LDGADOFRYHIOAHNXLY 5 HIQWR P HHAP LGP XP GYHY R \SHAILHG RSHDIMY WAXWVIURP - DAY WURAIK ' HHP BHU Y
WHEHLGHWH P [ P XP \REDGYHLIH UDAR | LQDQAOOFRYHIDQWKQEHUVKH FUHEW RN DG Z CLYH WH UL HOR FRP SO Z LW WH FRYHIDQAKQID- DO YL
Z DLYH \WH TP HOAR FRP SO Z W WH 1 L HG FKDUIH FRYHLIH UDAR | LQDQRDOFRYHDQAKQID- DY DG YL P HYG \WH P RAI LFDARY SHIRG \R \WH @AUR
CHPEU RUXSRQ5 HRQIVARP SIOGAH Z WK \SHAL LHG | LGDGRDCFRYHIQADARY 7 KH P HIEP HADBR UHGXAHG WH LOMBADMY RQ CP RXQIV RARMIDAQ) XQG-HH
FUGWIAON GAUCQ \KHP RAILFDIRQSHIRGW L WHE&DDADD3UP H5 DMSOVD\SUHIGR SHUODP L \KHS QAMG 6\BIM/YDHS DMSOVD\SUHIGR SHU
DRP RULL 7HP 62)5 RUSDTEIYONHM$S FR-BEFHS DM SOV D\GHIGR SHUDP 8 QAHMH\MP VR \KH P HP HQMKH7HIP 62) 5 5 DIMIRUGDD/
Z LN RHR M P ROAY WP\ D DOR \EMANR 0Q DEAMRIOFUAWSHOG DOWM HOAR R EDUY SRIQV SHUDQRP  + RZ HYHU WH TP HIGP HOADOR LGRUDHG WH
QMDA RQLP RQVRAMBEQ) XQEHMHFHEWIAON GUQ) D) SHIRG/IQZ KIFK WHEIQLVIQGH DR EDLVSRONSHIDDP

Q HHPEU %4 &SMIOFRQUBMAG  PLARQR ABMIDRS HIQ DOGLQFRQHRAIRZ W\KHH HPURQR WHIP HIGP HW®4  SCBAMCFRQMEXMG P LARYD
R DCAWRDOFCSMIDR'S HIQ SXUXCQARWHWLP VR \KHIP HYEP HAS HIQHBRMEWR XVHDSRMROR \KAK | XQB/AR SUHED P LARQR WHWMP GOQ

1 5 HQQIVRSHIDAY UAXOVOQG | LCDEROOFRGAWR) GR (RAP SUIRYH 5 HIQP D DIDQI DBRWWR FRP SIDFHZ W \KH\MP VR \RH7' %OCN FMHEWIAON || 5 HIQ! DY RAW
R FRP SIDQHH DOG LY XQEGI\R RAIIQ DEAURDCY. DYHYRUP RALLIFDARY/R WHFUHAWIA@Y 5HIQP D GAHDYDOEMNV XQE-UIWUBYRQ HR FHEWEHUHTXUBG\R
SURYIGH DEAWRDCFRIDMIID RUBED, DIORUD SRINRQR IWERWRZ LQIV D) R Z KIFK Z RX@ KDYH D P DAUDCOGYHYH H I HAARQ\WH&RP SO0 Y ANXAW | LCDGADDSRAMNRY
DOGUAKOVR RSHIDIRY/

6HHIRM \R\WH&RP S VFRQRIGM | LGADOWIAP HONV LGFOGG IQ, WP R \KLY DQXDOUBRW RUDEAMRDOIQ RIP DMRQ Z W UASHRWR \KH 7' %ON FBGEW
| CR.OW
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6XSSTHJ)' VEX\M

,Q2 RREHU 5 HQQLGPXUWHSCSSUR LP DMD P LARQLQFRWIRUMHH SHAWG\WKISP HQAR SIRGAW\RS HIQIUWRP DIRHIQVXSSTHUDQGDROEEWRID P LARY
LOFRWIRMHH SHAWS\WKISP HR SUIRGANGEVSD VIURP WHVOP HVXSSTHU 5 HQQ DWHIMG WDAKH \XSSTHUZ Dv AOE® | RAMH DEEWRIDOWKISSIQ) FRWEDHE RQWH DM
GHYHY R SIRGAW DG AHIMQGVSD) VSXUADHS T URP \WH\XSSTH Z KB WHVXSSTHUGVSXWWG \WDNICH QW

5 HIQ UFRIQ] HE WH FRIMR \WH SURGEW D05 UHDMG \KLSIQ) FRIV XSROWHVOIBIR VKK SURSENLQ FRWAR \WEGH \DBW LQ WH & RP SO IV MIBAP HOAR RSHIDMRYY 005G
FRP SUKHQUYHLGFRP HGXUQY WH\ HOUHDGHS' HAHP BHU Z KOIWHFRWR \WHGEVED) VOQG HDAMG\KLSSLQ) Z HHGH HUHGDUGDHEHQ) TP RW HGRYHMHSHIRG
IQZ KIFK WHERP SIQ H SHAWREHHIWURP WHUXH ,Q' HHPEHU 5 HQQDOGWHI RMIQVXKSSTHMNBG WHGASX\M DOG RAMBIAQ) [P RXQN GHWR \KH\KSSTHJ
IRU  PILAORY 7KDAP RQIZ DVSOGE 5HIQW\WH\KSSHHIQWRHDXOOQAND HWIQ' HHPEH)  DOB-XH  $ V5 HIQKDGSUHRA® CFRXHGDACEAMNV R
P LAIRQ| RUDP RXQN GXH R WH\XSSTHUGKUQ) WH\ HOUHGG! HHP BHU 5 HQQUSAEHG IWFRIMR \WDGH\DBYE\ P LARQI RUWH\ HIUHG-G' HHP BHU
DOGUBA-G\WHXEP RW HGEDDGRHR IWAVSD, FROMFVDMME.  PLARQDVR ' HHP BHU

5HXOWR 2 SHDIRY/
,QRP DIRQUIDAEQ) WHUHXWR RSHDIRY/IRUS HIQIWHWRW EHBZ - GRIDWLQWRADQGY

&KDQIH &KDQIH
) RUWH<HDO/( QGHG' HAHP EHU W W

7WDGH\DBY
&RWR \NDGH\DBY

* LRWP DUILQ

QAN SHOH

6HIQ) JHIHICDOG OGP LODAYHH SHOFY
7RECRSHDAQ) BW

2 \WHH SHOH 2
) RMIQH AOQHIOG BW

|/ RWEHRHLGRRP HVE] W/

* (RWP DILQSHAHQMH

6* $ DVDSHAAR \WDGH\OBY

( [ SHIERWUAY/I RUSURSHW DQGHTIXLSP HQV
" HBUFADMRQOGGIP RUY DRY

" HEWDFFUMARQ DOG CP R DIRQ

$6& WL KWECHUHQADGNWR HON




7CERIR &
5 HQQVEARWEH RHIGARP H\M HYIRUWH\ HIUHGG' HRP BU AP SDHGW\KHMP H SHIRGICRHDHGER P LARQSUP DUO® GHR\WHIRWBZ L)

$ GROHLQ 5 HIQV VDBV D/ FRP SDHG R \WH VP H SHIRG 1O OHR [PRY RMHWQYV L DGHRIHIQ PMRP HUGP DG 1L ECRREHHS LOHIRY
UAXEMY 1URP \XSSO AKOIQAMXSIRY DQG UL RHR 5 HIQVP DRUPXMER HY GVFRQIMXG) IWSXIADHR AHVBIQSIRGENI R 5 HIQLOMM

$ GRUIDHIQS5 HIQVIWRW P DILQSHAHQMIHSUP DO D/DUAKOR L LFWDHEFRIVR WKISSQ) WY P DMIDYDQG@ERU (L GHIA VIQWHLP SBP HOBIRQR
SUFHLGRUDAHAR FHABQPMEP HY DG UL OBVR \GZ P RIQ) LQHIRY DRI

$ QLIFUDHIQIQMIMN SHOHDARADAGZ W L CQLRSDHLQLQMFWNDAYI URP \KHP RAI LFDIRQR WH7'  %OON FMHEWDAMN 10 D L UMCQ) IDM/RQ
5 HAQV YOUCEGIUDMG-BADGG UL LQMBWN SHOHDARADMGZ W94 & DEMIVEDOWS HIQ DOG

$ QLOFUDHIQVHIY  JHIHIDO DG 0GP LQVDAYHH SHOAVSUP DO GHWR L \HYH.IGFHDARADMGZ W DIRP HUH HOAUWH LU \FYHIDGFHH SHOFVUHDMG\R \WH
WDQMRQR YOURXVRSHDMRY/RAWR 5 HIQIVI CFLOW Q0 RMWDD&DDE DQG L KLIKHIGERUARWDQGSUR HMRIO H

2 WHJ

2 WHULQ WH &RP SIQ TV VHIP HQALQ RUP DIRQ LGFOGHY LW LQYHAR HQWV 1O RKHURSHDI BXMGHIAY IGFOGQ) D UAKIXUIQAGFDMS LQ 6RXN ) GRUCD \WDAZ D/ DFTXALHG
\KURXIK DETR! RUHFRBRXKUHDQG DOLOKIDFHIHA

XU \WH\ FOWHGG' HHP EHU DG WH&RP IO UFRIQ] HG LGFRP H BH RUH LGFRP H\BE HY UHIOAG \R \KHH RAHUBXMGHAAY R P LQIR) 006

P LAIRY WASHRMHD FRP SIHG\RDARWIURP FROMX.Q) RSHDMRY/EHRHIGRP M VR P LAIRQ AU WH\ HOUHIGG' HHP B " XUQ) WH\ HIUHDG-G
" HPBEU WHERPSIQ UYHMHG P LARQIQUOM SHOHD/DUWAKOWR WHWEDAP HOVREEIGHSE, WHUANIXUIQAMERFDAMG LO6RAN ) GUCD GHWR\WHH I HRAV
R\WH&29,"  SDOGPLFROIWRSHDIRY/

,Q) HELUDY WHERP S \RG\KEWIQMD DOR WHDAMHVR IWIQKDGFHDIHR BXMQHY DOKRXIK \WWH HUWY Z LAFRQMMH R SURVIGH UM P D HP HOADGYMRY
VHYIFHARWH&RP SO0 DG LW LIDAY LFOQQ) %O BHHDO CFDIRYY

5 HFRQAARY , WP VDQG ( QP LODARY

5 HFRGAARY WP VOQGHIP LODMRQYIQWHERP SO VAP HOAK) RUP DARQSUP DUKD LGFOXGH/WHIRTZ LY
%94 &CBMONVFRSR.DMJIHHDODGE D LOVDAYHH SHOHY
, QRWAFRP HRQWHQRMUHFHYDE®H URP %0 UHHD9 DFDARQY

, QMAINGFRP HRQIQMIAMEHDUQ) FDWK DFFRXQV DG
, QMW SHOHFBANT HGLQFRQGHRANRQZ W WHGHYHERSP HQADQG FROMKANRQR HD0HWTM

&RUSRIDM* HH.DODQGS GP LQMADMH( [ SHOHY

%94 &DRMINFRSRIDMJIHHICD0G D3P LQWADAYHH SHOHYI RUKH\ HOWHGHG' HAHP BHU DG ZHH P LARQ P LARQ DQG P LARQ
UASHRAYHD ' XUQ) \WH\ HDW HIGG' HRHP BHU DOG WH WUH P RQMY HBHG ' HRHP BHU %94 &CBAMICN FRUSRIDM JHHDODQG DEP LQMADIYH
H SHOHVARQUIMAMGR \WWHCRXDOFRIVR YDURXVAXKSSRWXQRIRYY [GFOGQ) H HRXAWHFRP SHODIRY GI00 CAFRXQIY)  KXP DQUARXUHY LOMURUUAINRYY DGH HRAYH
RILFH/ ZKOG1%94 & BN FRSRUDMJHHDODGE 0P LQWDAYHH SHHY I RUWH SHIRG/WURKIK 6HBMP EHJ FROUMAMS SUP DUO R DQDERFDIRQR \WHFRWAR

HYIFH/SIRIGHGE. %OH UHHDO CFDARQ/\RWH&RP S0 | ROWHH\KSSRWXGAMRYY P RINRL Z KIFK Z HIHWIQW HIMG\R 984 & DBMIDQ FROGHANR)Z LW \WHV\SIQ R | URP
YOI UHHQO CFDIRQY

7KH LGRUDH 1Q FRSRIDM JHIHIDODOG 0P LQDAYH H SHOAY | RUWH\ HIUHGG' HAHP BHU FRP SOUHG \R WH SHIRG SUP DUO U GRNV KLIKHUH HRAYH
RP SHODIRY LGFOAQ) P LAIRQ LQ KD EDHG FRP SHODIRQ H SHOH IURP UHARMG WRFN 7. DU/ JUDQAG LQ - DY DG WA SHOH DARADAG Z WK \KH
&RP S VQZ FRSRUDMKHIGD UMY \WDARSHIHGLO @M

 QMAWGFRP H

%94 &CBMIN LQMMALGRRP H IRUWH\ HIUHIGG' HR-P BHU ZD/  PILEIRQOQG LGFOGV L PLORQR LQMHMNGRP H RQ W GRM WHAHYCE®! | P
YOHIUHQ9 CFDARYY LU PLARQR LQMMNGRP HIURP \KRWWMP LAY HON LLL \KHHIP LCDIRQR LQMMNGFRP HUFRIQ] HGE DZKRD RZ GG\KEMADY R
WH&RP S UHDAY) W \WH FUAW CA.ON SRMGG\R, 7968 * $5 DG LY WHHIP LQDMRQR IQMIAGRRP HUFRIQ] HG B WH&RP SDQ UHIIY \R WH FUGEW RO
SIRMIGG\R 5 HIQ %94 & BN LQMIFAGRRP HIRUWH\ HIUHQEG' HAHP BHU DG zZD/ PUAORQOEG  PLARY WSHANHY ZKIEK LFOGY
PIRQDG P LARY ASHAIHY R LQMMMIRP HIURP IWCRMUFHYIEGI URP %OM-IUHHD9 CFDARYY




7CEGIR &
3WRYIMRQ YHHIWRU, FRP H70) B/

7KH&RP SO0 WH | HFAYHLGRRP HVY UDMZ DVDSSUR LP DA DG GUQ \WH\ HWHGG' HHP B DG UASHARYHD ' XU \WH\ HIL
HGG' HHPEHU WH SIRYIMRQ | RULGFRP H I HY Z DV Gl HHQAMKDQ \WH H SHAWG | HEHIOLGRRP H\Ef DM R SUP DU GH \R QRIGEXRNEG! H HRXYH
FRP SHODIRY WHLP SCRAR WBAMLGARP HVS Hy DG DQLGRUHDHLQWH & DDADD YDXDNRQ DEBRZ DGFH 7 KHSURYMRQ! RULGRRP H\BF HY/Z DV QLI HIHQAKDQWHH SHAMS | HEHID
(FRPH\Y DMR OUQ \WH\ HIUHEG' HHP BHU SUP DUO GHVRWHLP STRAR WM LGPRP HAIY Hy DG DR LGRUDVH LQ WH & DODADD YOODINRQ DIBZ DgFH
7 KHQ HHPHI RAH\ HIUHGG' HRHP BHU Z D/GHWRWHLP STAAR QROGHAUEGIH HRARHFRP SHODNRQ DG \WBMLGRRP H\E] HY

1 HVGQFRP H$ WUEXWEGIVR 1 ROFROARTY , QMHV
5 HEHP CEG11 RIFRQURA , QMY

" XUQ) WHSHIRG I URP - DAY R6HWP BHJ \WH&RP SDQ TV FRORICDMS | LCDGFLOOWEAP HONLQFOG-G\WHUAXOVR  RSHIDIRQY QG LDGRDOSRMROR!
7168* $5 DP INUMW RZ GH5\WEMADY 1QZ KIFK IMKHIS D FRONRTIY | LDGACOIQMIANVDQE D/ D UAKOVWH &RP SDQ Z DV UHTXLUHG \R DAMEXM QHAIGFRP H RUGRW/\R D
WGP CEGIGRIFRQURIY LOMMND, 7968 * $5 GAUQ) KK SHIRGY 7 KHGHABRW DAEX\BEGIVR \WHU-GH-P CEGIQRIFRRAY LOMMND, 768 * $5 ZD/ P IARQIRU
WHSHIRGIURP - DO R 6-BWP BHU $VDUAKOWR WHILOY R WHYDNXSM &DHVE ,7168* $5 DJGIW\KEMGDUH \WH&RP ST GFRORIADAG
,78* $5 D/R 6HBMP BHU DG GUHFRIQ] HG WH UHGHP CEG! (RIFRQMRTLY [QMINIQ, 7968 * $5 +RZHH D/DUWAKOR 768 * $5 HPHILQ 1URP \WH
YDQNXSA &DHY WHERP SIQ FRQRICDMEWHUAXOVR 7968 * $5 QR IWFRQRICDAMG | LDGADONIM HQVDVR -XCH DGV DI DQ DMIEXN GHAGFRP HRU
GW\R WH UHEHP CEGI QRIFRQURTILY LOMIINQ, 7968 * $5 DVR DG KEVHDXHIWR WDADM ) RUWH\ HOW HG-G' HHP BHU Bec) WHQUNGFRP H
DMIEXBEGIVRWHUHH-P DEGICRIFROARIY LOMIAND, 768 * $5 Z D/ PIIRODGG  PLARY UASHRAMHD

2 \WHJ1 RFRQURTLY , QMW

2 WHIGRFRQWRTIY LOMMAVIFOGHELOWHERP SO0 W FRORIEDMG WP HOVR RSH.DINRQYDQGFRP SUKHOLYHLGRRP H GRW DVR ' HHP BHU DG
LFOGH L D QRIFRQARTIY) HIXAW LQMBMALQ D BWEXUDQAKH &RP ST DFTXLHG WURKIK | RIFBRKUH DG L. QRIFRQURTILY QMM LQ,768* $5 )/ ,, // & IRP
2RAREHU  WIRJK' HHPEHU Q' HHPEHU  WH&RP DO CFTXUHG\WHQRIFRQURTLY QMMIVIQ, 768 * $5 )/ ,, /1 &

CXUQ) WH\ WY HBG ' HHPBU DG WH GHMGFRP H W\ WH QRIFRQURTILY  LQMIN Z D/ P LERY oG P LEORY
UAGHRRYHD

&RQRICDMG&DK ) BZV
$ \XPP O R RXUFRQRIEDAGFDK | BZ VIVHVRW EHBZ - LOWRADG/

) RUWH<HDW/( QGHG' HA-P EHU

&DKIGZVSIRIGGE  XWHGIQ RSHDMY CRMMEA/
&DKIGZVSIRNIGGE  XHGLQ LMK DRIV
&DKIGZV XHELQ SIRMGGE | LCDERQ) CRYME/

1 HACRUDHLQFDK FDK HIXLYDBOWV DG UARIR MG FDK

&DK FDK HIXLYDBOW DG UAMARG FDK DAEHILGAQ) R SHIRG

&DK FDWK HIXLYDBRN DQG IHIMAMSE FDWK DGR SHIRG




7EGIR &
&DK) BZVILRP 2 SHDIY $ RN

7KH&RP S0 WADK SRMIGGR  RSHDMY LR GFRUDHGE P LR GUQ) WH\ HUHGG' HRHP B ARP SDHG R WH VP HSHIRGLOQ SUP DUO
GCHW®Z HAMBVR BDOHIRBMIQMHRY B %94 5( DRGKIKHIRSHDNY GWHY/DM HAQ SOV RIVANA  KLIKHURSHDIY GMMEXWNRQY 1 URP - XFRQRICDMS UHDOHADM
NRQANHIMUA/

7KH&RP SDQ VFDK SIRMGGE. RSHIDIY CRMWA/IGFRUDHG R P ITIRQGAUQ) \WH\ HIUHGG' HHP B FRP SIUG\RWHVP HSHIRGIQ  SUP DUO®
OXHWR KLIKHNIBY R UDOHWEM LOMHORY B\ 984 5( KUIKHURSHDIG) GMMBAMRYY | URP XQFRORICDAG UHDOHXIM MLQAYHOMUSY DG G HURSHDIG) GRWHY DAV
6Z HV REQIV SOMDD RIVE FDK XH3LQ5 HIQVRSHDY CAMWA LFOGQ) LOMHIRY SXUKDH/ 7 KHGFUDHIQRSHIDI GRWAVDW4 62 HIN REQIVEAUQ)
WH  SHIFGFRPSIHG\WRWH  SHIRGZ DV/SUP DUO WHUAXOR RSHDIY GWH/IGXWGE ,768* $5 GAUQI WH  SHIRGD/DUAKOR \KHLP STAAR \WH
&29,  SDOQEPLFRQIWRSHIDIRY/

&DK) GZVIWRP , QBN $ RV

&DK SRIGGE LMY CRMWWNY GFIDHG B P LEIRQ GAUQ) WH\ HUHGG' H-P BHU FRP SIUGWWHVPHSHIRGLQ ~ SUP DUO GHWR WH
SXAKDHR PIERQR POMNBEGIVFRXUMAY/IQWH — SHIRG WHUFHSAR D P LGIRQ SDMIOSHED P HOAR \WH QRM UHFHYCE®H | RP %0 HHQ9 CFDIRY/LQ
WH  SHIRG  PIAROR GZ UGMMBXRYIRP XQFRORIEDAM UDCHMBMMIQWHOMBY DG P LARQR FDK DFTXLUHGLO FROGHANR Z LW \WH FRQRICDIROR!
7PB8* $5 IQWH  SHIRG SOMDI RIVHAR P IAIRQR SURAHH3/IURP WHP DU R P DUNAREGIVHRXUMAY/ OQG D P LARQLGRUHDHLQ SRAHHE/ I RP WH
\OBIR UWDOHABMKHIS | RUVDB!

&DK SRYIGGE LMY CRMMMY IFUDHE B P LEIRQ GAUQ) \WWH\ HIUHQG-G' HHP BHU FRP SIUG\RWHVIPHSHIRGL)  SUPDUO GH\R
PIARQR FDK SOG |RUWH CFIXMURQ R &RERQDD( BIDFH 1O WH SHIRG WFHSAR D P LAIRQ SOMPOSUED P HOAR \KH QRM UHFHYDE®! 1 URP YOHIUHHD

OUDIRYVIQWH  SHIRG KUKHJGMMEXIRY/|URP XFFRORICDMS WDOHIBMVQWHIMMY DG PLARQR FDK CFTXUHG LQ FROGHARQ Z LW \WH FRORIEDIROR
7B8* $5

&DK) GZVIWRP ) LADAAQ) $ AW/

&DK XHGLQ I LCDAQ) TR GHRUDHG B P LORQGUQ) WH\ HIUHIGS' HAHP BHU FRP SOUHG\R WH\LP HSHIRGLQ ZKIFK Z DVSUP DUO GH\R

PIGIRY R GZHJ WSXUKDH/ R &DW $ DG &DW % &RPPRQ 6\WFN GXUQ) WH SHIRG SO RIVAVE  KLIKH GWIBAMRYY R CRIFROART)
IQMPMDARADMGZ MK, 7 68 * $ 5 VIFTXMUWROR WHCRFROARAL QMMM 7 68* $5 )/ ,, /] &
&DK XVHGLOI LAIAQ) CRMMAVIGRBDHGE P LARQGUQ) \WH\ HIUHGG' HHP BHU FRP SIHG\RWH\LP HSHIRGLQ Z KK Z D/SUP DUO GH\RD

P LARQGHMBQ HIR FDK I URP %OHIHRODFDIRY/GUQ WH SHIRG WHUEXWADHR P LAORQR &OWS$ DUGE&DMW%E&RP P RYG\RAN GAUQ) \WH
SHIRG DGKUKHUGHARURZ LVOUQ) WH SHIRGSUP DU D/DUAKOR ERURZ LVRIXQGWHIFIXOMROR & RRQDY GICGFH
&FRP P W HONV
$VR ' HHPEU WH&RP ST 1/ P DAMUDORRP P LW HQV SUP DU [GFOGHSE WH UHTXLLAG SD P HOW GH RQ CRIMY SO CE®! DQG RMHUERURZ LQIV DQG FRP P W HQW
XQEHUQRIFDFHDEBIRSHDMY GDH/
7KH | RTRZ LQJ \BE® \XP P 0L HY \WH FROAERXOOP LQP XP - SUIGASD0DG LOMMMED P HV WNXLUHG RQ \WH &RP SO0 v RAMBEQ) GHEWDGG SD P HQV BNXUHG RO WH
&RP S VQRIFDGFHDEGIRSHDMY GDH/E. SHIRGGHAMDVR ' HHP BHU LOWRAOB/

3D PHON' XHE\ 3HIRG
8 TP RON HG
" HEW
| HBVWDQ 2 2 $1WU , WKDQFH

_&ROMDANDCY EQIDARDY <HU <HW/ <HW/ <HW/ &RV 7RED
1 RIWSD, CEGIDQGRMHUERURZ LQIV
1 RFDGAHDEGIRSHDY GDH/ 2
3XAKDHDQOGAMWRID  LOMINOWH
$ QW DQ&RP SQH/ 2 2 2
7 RECFROADRAMDCREDI DARYY
. OM HI2 EQIDARY
1 RAWSD, CEGIDQGRMHUERURZ LQIV 2
7 RECFROADAMDO QM KW 2
7 RECFROADRAMDOREDI DARYY

7 KHCERYH\EE®IH FOGH/FHYSIQDEAWR TP RQMKDAKHERP ST P D LQAHNQWWHS GF D& RP SDQH/RUMNSRQR G NLQAHIMBY

2 EQIDMRQ/XQEUS HAQV7' YDCN FUHEWIFLOU DUH SUHIMG EDVHG RQWKH VAKHEXBG SUGRSDOSD P HQIVDQG WIAG P DMUMNY CDMR 2 AREHU D/IP HIGG

B \WHIP HIEP HQAR\KHEDQDI WHHP HOW HRAAGLY) HELD@Y

7KH P ILORQUSUHIV\KHIP RQASOGE %94 5( LQ-DOMY IRUD  LQMMNQWHS OF DQ&RP SIQHY Z KIFK UH GRNV\KH EDH SXUKDH SUFHR
PLARY) DQOGAURTO  PIAROR WP EXWHP HOVI RUSUHEYHESP HOW SHOGWUY LGRAUHG DAKHWP HR \WHDFTXOMUWRQ DG DGRZ (Z DUE DAV HOAR
P LAIRQ R UH GRADD HXP DAG Z RINQI FEBABOGH LFMFDBXDMS SXYXOQAR \WH\MP VR \WH RSHIDMY DI UHHP HOW3XOXOQAR WH\MP VR \KH RSHIDMY

DIUHP HQAR \WHS G DQ&RP SOV \WH I LQDOZ RINGQ) FOSMICOEMNMF HOATP RXQAZ LOEHGHMP LGHGE\ 994 5( DQG0 US$ QR DI RBZ LQY \WHFBQ) DIGP D

UAXOVQWWHSD P HOWR DEAWRICFRUGHDIROWR 0 U$ GF DQRUDUAXG\RY®4 5( 7KH P LEIRQU-BUHM\KHIP RQNRZ HG\RO U$ G DQUHIY \RWH

SXKDHR WHUP DQQ) LQWHS QR DQ&RP SDQH/IQ- DY Z KIFK LV'SD CEGIXSROWHHIMMHUR WH\MP LCDNRQR 0 U$ G DOVHP SB P HAZ LW

WHS$ GV DQ&RP SIQH/RUL RYHP BHU

$ \KKP H/ARDANH\VAKHXBGP LQP XP SUGASDCSD P HQVDUHP DGEHLQ CFFR EGRH Z LW \KHVEE®! DERYH DOG WH LQMANDAM RQ YOUCE® UDM GHEBP DIOAKH\P H

DAKHWDMD/R ' HHP BHU




7CERIR &

/ ITXIAW DQG & DSIMICE HRXUARHY

$VR' HAPEU WHE&RP SI) KDGFDK FDK HIXYDBON DG \KRWAMP LOYHAR HOVR CSSUK LP DMD P LOIRQ 0 DI HP HABHIHYHY \WDARH &RP S0
KDVAK | [EHQMITXL.AW \R I XQG RSHIMRYY LFOGQ) DOMASDAMGZ RING) FDSMID FDSMICH SHIBVMUH DG G-EWHYFHUTXUP HQV DG UAERQG\R WHFKDEBIHY/ UHDMG\R
[Q@IRTY WHG/ LGRBDHG LOMMWMDM DG WH PXUMMFRGRP LE HYLLRGP HOM RUKH | RIVHHIE®! [XMH \XEMAMR P MIDIRQ DU FRAMUHSAUIRD HIRW DG
P DEIHP HOWV GHMP [CDIRQ R Z KHKHUDQG RUWH H \WOAIR Z KLFK IWZ LD XQG WH RSHIDIRQY DQG AR P W HOVR! IW\KEMGDUHY $ VSR GVFRHG P DIHP HQV
KDV HYDODMS DQG Z LEFRQMH \R HYDODM WH SRMDNORSHIDNY GHLAW FRP P LW HV DQG ATXLAW WU HOVR IWAKEMGDUH/DGP D GHMIP LGH QRAR SURVIGH
DEAURDO XQAQ) RUFDBMIDR VKEMA DUHYZ KRHRSHDNRQYIWEHDHYHY/P D GRABHVKWEETEGIRUGR QRAKSSRINIBAMNRDOLQYHAR HOW

7KH &RP SDQ IV SUGHSDO\RXUAHY/ R ATX.AW KDYH KIMRUFDED EHHD L LW DYDME®! FDK FDK HIXYDBQN DJG \KRWMP QMW HON 1L GMMBXRYY |URP
XEFRQRIEDMS UDOHNEIM MQAYHOXSY DG UL SURFHHDY WHFHYHG 1URP \DBVR UDOHWDM , Q DBAMRO\R WHHRXUAH/ R @NXGAW \WHE&RP SIQ H SHAV R BFHYH
TXOWD LOMFED P HIVRQWH SURP MRY CRMWKDAZ DV IMKHG B\ %0HIUHHQ9 CFDARYYLQIDYRUR 994 &CRMIDIQ FROGHANRQ Z WK WH\SIQR | R WH&RP SDQ 7KH
RUWLCDOSUGHSDODP RXQAR WH CRM Z D/ PIEIRQ KRZHHU IQ' HAHP BHU %OHIWHD 9 CFDIRYY SWE0IG PLARQR WH SUCGASCOEDDRH WEAEQ WH
RAMBQAQ) EDDCFH \R P IEIRY $ P RXQN RAMIZEQ) XQG-UWH GRM CFFUMH IQMMAMDAD IDMR SHUDQR®  Z WK LOMMINED, P HOV \FKHXBG \R RFPURQ D
TXOW® EDAY + RZ HYHJ %OHIUHHQ9 CFDARQYP D HBRR GH HUVKFK TXOWM® LOMMABD P HON Z LW LOMMINRQWH HIMH RABECQ) EDDGRHWHITWWUMNR CFROH DAD
PP XDIYH FRP SRXEEGIDMR  SHUDQOP XQIDWKFK WP H DY 960 UHHD 9 CFDIRQV LY FXUHARQ DIDCFRUHG SD) P HQV XQEHUWH QRM LGFOGQ) GH HIKG LOMMING @
RAMBIEQ) [P RXQN XQGHIWH QR Z LOEHRP H GH DG SD [EG! R 6HOWP BHU RUHDIHUXSRQ FHYEOQ RKHJHYHONV DQG %60HIUHHQ 9 CFDMRQY LY SHIP WG \R
SWED WHQRMLOZ KRBIRULQSDWDAID WP H

7KH&RP SDQ EHIHYH/ \WDAW FXUHAY DA DOFROGURQ Z LODIBRZ. VR P HHAW CQNASDMG GHOUMP @rXAW GHH3/ 7KH&RP SIQ P D DOR VHHN DEAURDOOTXAW
IURP RANGH\RXUHY LFOGAQ) WDAWRIDOEDON | LQDAQ)  VHRXUHG RUXQHRXUHG LOGHBAGCHW RUMH IMBOGFHR - HIDXUWY DG RUGHEVWHRXUMIY + RZ HYHU WHH DOMEDYHY
PD CRAEH DYDLOEG R \WH &RP SOQ RQ DMERAYH WPV RUDADD 7 KH LDELAWY W UDVH D QHHEHG | XQB/ WURXIK \WWH \RXURHY GMPXAWHG CERYH Z RX@ KDYH D P DMULD
DOYHIHH I HAARQWHERP SO0 IVEXMQHW WAXOVR RSHIDMRYY DG LDGADCAROGUR)

$ QIASDAGDQG3 RMANDD LTXIAWS HIXILHP HOW

7KH &RPSIQ PXWHQ® H SHAW \R X\H LW DYDLOEG! @XGW W IXQG RSHDIRY/ (FOAQ) FRSRDM H SHOAY ZRINGQ) FSMID FOSMIDH SHIGWWY G-EWWHYIFH
UITXLHP HV DG WH &RP SOV RIMHU FRP P LW HQV GRAUEHG CERYH D5 P DNH DEAMRIDLOYHWR HOWV 1Q BWDOHWDM W H MY RSHIDIY BMQHARY RU RMHJ
RSSRMQWY LFOGQ) WH SRAQIMCUHSXUKDHR FRP P ROWIRFN + RZ HYHU DYGMVAAWHG CERYH P DRI HP HOAQMIB/AR HYDODMDQ RSHIDMY GH LAW FRP P L\ HOV DG
ATXAW BITXUP HOVR IWAKEMGDUHYD/DUAXKOWR 1 QMDY WHIBY KUIKFILQMBWADAY UG JHHICHRERP IF FROGUWR)V/DQG PO P DNHDGHMP LDIRQ\WDMZ LQD
RABURVGHDGAUR IO XQAQ) RUFCBABOR IWAKEMGDUH/

W4 &DEMNO

,Q-DOaW WHYRDGR * LHARLY DSSURYHE D\KDH WEXURKDHSUIRIUP  Z KLEK DARRU HY\KH UHSXURKDHR XS R PLORQR \KOW/R WH&ERP SIQ V&DWS
DOG &DW % &RP P RQ 6\RAN 7 KH UHSXURKDH SIRIUP DAKRU HY \WH &RP S0 1Q P DI HP HOAV QVAUHIRD W U-EXURKDH \KDLY 1URP WP H AR WP H \XENIPAUR P DUNHW
FROGURYY DG RMHJICRRY 7KHWP Q) SUFH DG QP BHUR KDWY ZKIFK P D EH UHSXURKDHG XQEHUWWH SIRIUP LQ \KH | XXUH Z LOEH EDHSE RQ P DNHAFRQAURY/
CESOFEG! \HRXUMKY @7 V DG RKHU I CRRLY FRMGHIG B P DEIHP HWBKOUH WEXUKDHY XQEHUWH SIRIUP PD. EH P DCH 1URP WP H\R WP H WURKIK \RIFAMS RU
XQRIAWGWIQLRIRQY LQWHRSHQ P DHARULQ SUIYDMD GHIRIDME WIQRNRYY 7 KHVKDUH U-EXUADHSIRILP GRAY RAREQIDM\MHERP SIQ R UHBXUKDHDQ \SHALLE
P RQAR \KDW/ OGP D EHKGHIGHS P RAIIHG RUWP [CDAMGDAID WP HZ MMRWSURUGRIAH ' XUQ) WH\ HIUHQGG' HAHP BHU WH&RP S0 UEXUADHS

KW R W &@W $ &RPPRQ 6\RAN XQE-HJ WY BEXADH SIRIUP  DADQ DYHIIH SHU \KDUWH SXUADH SUFH R (FOAQ) 1HY 7KH &RP SIQ
UHP CLGHG DANRL HG XQE-UWH WBXURKDH SIRILP. R SXUAKDH XS \R PLORQR WKIWR WHERP SIQ VEDWS$ DG &MN % &RP P RQGWANDVR ' HHP BHU
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984 &DSMICHHI WM
7KH$ O DQ&RP SDQHY

6LFH 1 RHP B 084 &DBANDS HIO( WBMKD/RZQHGD  HIXW LQMIALQ WHS$ G DQ &RP SDQH/ D GYHBSHUDQG P DOHUR P XQVIP 1O UHBODSDNY HQV
FRP P XQUY/

2Q-ma %94 5( FRHGROWHIFDAMWROR DQOEAMRIO  HIXW IQMMWQWHS QR DQ&RP SDQH/IURP 0 U-RHBARIQIR) P LARY HHGRNY D
EDHSXAKDHSUFHR ~ PIERQ DQOGAVRID P LAROR WP EXHP HOVI RUSUHHYHBSP HOW SHOGWUALGRXUHG DAKHWP HR \KHFTXMMRQ DQGDGRZ (Z DG
DOWWHIAR P LARQWR UH GRATQHXIP DIMGZ RING) FDSMIOGH LEWADBXDMMS SXAUMCQAR\KHWP VR \KHRSHDMY DIUHP HAR \KHS Q¥ DQ&RP SOQHY 3XOXIDAR
WH\MP VR \WHRSHDAY DI UHHP HOMAH 1 LQDOZ RING) FESMIODEWWR HOAZP RXQIZ LOEHGHMP LGHGE\ 994 5( DGO US$ G DQIRIBZ Q) WHFBMQ) DOGP D HXANG
\WH SD P HAR  DEAMWROFRQUGHDIRY \R 0 U $ G D RUD X \R 994 5( ,Q FRIGHARY Z W \WH DFDAVMRO R WH LOMMMURP 0 USOVDD 994 5(
DORCFTXUGWHUPOQQ  HIXW QMWW GGE 0 US$ GF 0D 3XUXOQAMRWHWMP VR \MYOFDAMMNRY \KHSDUMEVDIUHG\WD/D U$ G DQZ LU DQH SR HER
\WH$ GV DQ &RP SOQHY DOG \WDAKH P IEIRQ SD P HFQNRUWH UP DQQY HIXLWY LOMIAZ LEDEH GH HUHG XQIDWH HOMHUR L \WH WP LDIRQR 0 U'$ G DOV
HP SE P HQMURP \WH $ G DQ &RP SOQHVRU (L 1 RYHPEHU 8 QGHUWH WPV R \WH DI UHHP HOAEHE HHQ \WH SO 0 U $ OF DO Z LODFRQMXH R LOMHIAQ
GHYHBSP HWARLQAHIMAVRWILCDMGE. WHS OF DQ&RP SOQHY DJGL 0 US$ GF DGRV QRAQYHING FHYEQ DEAVR DO QAHIMBY 984 5( Z LOEHHIMBG\R R VKLY
UITXUHG FOSAICFRQUBAMRQ DI DQMKHGHHIG P LAIRQSD CEGIRO U$ GF D

$ GRRXIK \WH'$ G DQ &RP SOQHY JHHIDAY UYHHY 1 URP WH SHIRP DFH R GHYHESP HOVIHHDOFRQMARU GDUQ) DG SURSHWW P DDIHP HAKHYLEHY ViR \KH NRQWY
YHMUH/ ARDATLAH | RUP HG R LOYHWAIQ \WH GHYHERSP HOABURWRV\WDAMRIILCDMY MV H SHAMG WDADQ. SUR W JIHHIDAMG IRUY94 5( \WWURKIK WHS G DQ &RP SOQHVZ LD
SUP DUO EHWURKIK \WH HIXW GMMBXIRO/AND4 5 (- UHFHYH/WURKIK LW LOYHWE HWQWHP DILQ) P HP BHUR \KFK MUQAYHOMUY 7 KHH R DV\AWHWP L) R DQ)
WK QUBAIR)Y/ R %94 5( LV JHHIDD FRQMIHAKSRO WH\DBI RUUHLGDCAQ) R D FRP SBIMS GHYHESP HASURWRWLALY DOIASDMS \WDAS4 5( Z LODEH BTXLHG R
FRQUEX\M FOSABDWR WHS G 0Q &RP SIQH | RUIW RYRQ) RSHIDNY FRWV DQG SUHEHYHBSP HWH SHIGWWY DV/Z HIDY\R WH P DL P HP EHUR Q.0 |RP HE MQW
YHOMIV $VSUVRAO QWS D/DUAKIR FXUHAP DINAFRQGURYY POQ SURWAN SBYRA® LOWHS @Y DQ &RP SDQHA GHYHESP HWBLSHIH R RIHUP HHAW
LQHXR HOAFUMMID DG WHS @ DQ&RP SIQHVH SHAVRLGRXUSUHEYHESP HOM SHEWUWVLQ  IQRGHWRIGOM G SURWAVI RUWGHYHESP HMBLSHIGH ) XUiHU
SUAVRA® COMASDMG | HHLGFRP HZ LORAEHIHHDMS | URP GHYHIRSP HYBURMAVKDATLH QR (R HULQ W GHYHERSP HOABLSHICH $ VDURKOW4 5 ( FXUWHM® DQNASDAY
WDMWZ LG LOMIMO H AW R P LAIRY 1O \WH $ G [Q &RP SIQHY 05 FHMEQ UHDAG MIQWHIMBY GUQ) WH \ HUHGG * HHPBU IRU SDQQHG
SUHHYHBSP HWH SHIEWWY RYRQ) RSHIDNY FRWW DG SRAQIMORSHDNY KR UHDAG W FHIEO SIRMAN DOG RKHU DD FROUEXNRQY R FHAEIQ H 1Y
GHYHISP HWSUIRWRN | RUZ KLEK \KH XYY FROMEXNRQY VR WH NMROAYHMUAY DUH H SHRMG VR EH I XQEHG RHUMP H 994 5( GRV QRAPXUHO® H SHAR LOYHWAP DAMIDO
P RXQNIQWHP DDILQ) P HP BHUR Q. GHYHBSP HQNRQAHMUAY GAUQ) \WH\ HIUHIGS' HAHP BHU EDHGRQIWPXUHYMBSHICHR Q7 SRMMDOGHHBSP HOW
SURWIAW + RZ HYHU 11| FHYEIQ SURVIRNV WDARHS GF 0Q &RP SOQHY SUMRAD GHAMIP LGHG Z HIH XQINHD \R FRP P HIFH BHFRP H I LCDQFRDE  YLLE®! DV D WAKOR AOQIHVIQ
P DOMHAVREMRYY %94 5( H SHFAMWDAWY RXGBLOYHINQWWHP DI P HP EHUR GHYHESP HONRLQAHOMUVI RIP HEWR LOYHANOVXKAK SURVMAV

994 | RIMNAV3 URSHIWW

%94 5( UMD H SFAVWDAMWP D LQYHINQH FHWVR P LAORQLO W MIFY U-DOHXBM AYIMRQ GAUQ) \WH\ HUHIEHS' HAHP BHU | RULQYHAR HOVIQQHEZ
GHYHBSP HQV SUHGEHYHBSP HOW SHIAWMUY DOGRYRQ) RSHDIYY FRIW

1 \WHAYIMRQFRP P HIFHWHGHYHBSP HOAR Z DUHKRXAVH DG @RI MRV CAOMY 984 5 ( H SHRVIWDAME LN R GHYHERS VKAK SURUPVARURKI K NRLQAVHOMUY/ Z W \KLLG
SO LQHIRLY DOGWDAWZ LA QYHINQWHP DIDILQ) P HP EHUR \RHNRQAMHIMUBY | RP HER LOMHWNQVKAK GHYHBSP HVBURVIAW © - KIBIWHHLY QR DAXUDGRH\WWDAKLY/ Z L@D
EHWH FDH Ll MLQAYHOMUY DUH | RIP HG W LOYHWALQ SURVIRN 968/ 5 ( H SHAW \KDAMZ LODEH UHP EXHS | RJDEIDRUD SRR R W SUMRXA® LGRXUBG SUHEHYHESP HQWV
H SHIEWUV B \KAK YHQMBY ) XUIHU 1Q \WH HYHQAKDARG 5( FRVHY RQ GYHBSP HONILCDGAQ) |RUNMKAK SURVIAW 994 5( H SHAW\KDVL WZ RX@S EH WHNXULHG \R
FRQUEXMDABDAY P LARQ\WR DZ KR RZ GHE\KEMADY \WDAZ LOSURYLGH I XOUDQM- RQWWHLQEHEMEHN | RUWH I XQEHE SURMANV DG 1L \KAK FDK Z RX@S EHUAMERG
IURP EHQJ X\ HELQ%94 5 ( VRM-URSHIDIRYY

%94 5( KDVHIMIGLOR DI UHP HONVR CFTXULH | LYH @05 SOUFHY | RUWH SXERHR . GHYHBSIQ) GRILMARY | CFLOWY | RUDD DI JWH DM SXUKDH SUFHR  D5SUR LP DMD
PLAORY %4 5( FRP SPIMGGHAMHFHROWRR \WHHSOFHY Z KIFK KDYHOQDIJ U DMSXUKDHSUFHR CBSUR LP DAD P LARQ DQGSOGQRUH XQEEGIG-ERIW
R P LARQ R WHH SOFHY DBMRXIK WH G-BRUWRQ RH R \WHH SDUFHY 1V FROMIHQ® UHXQEED! UL 994 5( LV XQTEGH W RAEQ HONM®P HON |RU\KH
GHYHBSP HQV7 KH DIUWHHP HOV | RUWH UP QG WUHH SOURHY DUH VKEMPAR \WWH \KFFHM XOFRP SBIRQ R GXH GMIHFH DQG WH HAURZ HG G-BRUW SOG R %94 5( 1Q
FROQHANRQ Z 1AW \KH DI UH-P HQV OUH U XQEEBI XQMDKHHIG R \WH CSSOFCE® GHAMHFHSHIRG/ $ VIQAFDAMGIERYH Ul %94 5( PRMW/IRZOGZ MDY RUDOR WHH
SIRVIPW 98/ 5( H SHAVM\KDAMZ LEGHYHERS WH SURMPN \RURXI K NRQAYHQMUA/ Z 1\ KLLG SOV LQYHIRLY DQG LQ\KAK FDH IZ L@DXLI QKH DI UHHP HOW R \KH CESTOFCE®!
MLQAHQMUY $ FFRAQIO 1 %% 5( PRYWIRZOGZ W OQ RUDDR WHHSRVMAN %94 5( H SHAVWDAW RXG I XQGDSRMRQR \WH @G 05 GHYHBSP HWRWWDY
WHP ODILQY P HP BHUDQGZ RXGBVHHN WLLG SO GHEADQGHNAW | LQDGAQY | RARHUP DQEHUR \VKAK FRUW

2\WH)

7KHRSHDAY DIUHP HQVR FHMEQR UHDOHWBMNRQAYHOMUAIQZ KIFK %% 5 ( LV OQLQYMARUFRQEIQPXANRP DY BX \HISURYIMRQV Z KLFK FRXS UAXONQ HAKH VH DB
R 994 5( W LOMPXMRIWH XVH R DYCUOE®! FDWK \R DFTXIUH WH SDWGH I LOMBKVDQE \WH &RP SDQ IV FRP P LAY HQW DQG ATXGW UHNXUHP HOW GAAUEHS DERYH (R (RW
LFOGHDP RQVWDARHERP SO FRXGGSD D/DUAKOR \WHIQUDIROR WHHSURYIMRQ/

w4 6ZH W REQV

,7158* $5 PXUH® H SHAMRLGEXUIQH FHWVR P LORQR FCSMICH SHEWUVGUQ \WH\ HUHGG' H-P B VR I XQG FROAKARQ FRIVDARADMG Z LW
Q¥ EOBFDIR)Y/DGWHH SIQIROR H MY UEICBFDAR)Y
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SHIQ

*XUQ WH\ W HIGG' HHP B ssc 994 &DBAMIDSIRYIGHS | XQB/WR 5 HIQ DAYDURXY WP HY/ R SURYIGH DEAWREOATXAW |RUZ RING) FDSAMID P DNH
SOMDOSUHED P HQVRQ5 HAQVMP GOQZ LK 7' YOQN DG I XQGFHMBIQRGH WP HH SHIGWWUA/ LGFOGQ) SD P HOVVR VA D GVSXM Z W D\XSSTHIDQG FRUV UHDAMG \R
\WHUDQMRQR RSHDIRYI URP | CRLOW 1Q0 RQNHD0 & DDED\R IWRKHUI CROMNY

$VR ' HHPEU WH DJJWDM CP RAQARNMBEQ) XQEHJS HIQV7'  9%OCN FUHAWCAON Z D/ P LAIRY DG Q) HELMY %94 &CHMIOP OGHD

P LAIRQ FCBMICARQUEXIROWR 5 HIQIOREHAR IXQGD P LAIRQ SOMPOSHED P HWR 5 HIQVMP GDQZ W 7' %DON DQG\R SURYLGH DEAUMRDOINXAW | RUZ RINGQ)

FCBMIOUATXLUP HON © KIG19®4  &CBAOP D FRQUGHUSURVIGQ) DEAWRIDO XQB/\R 5 HIQLQ | XMUH SHIRG/\WR 1XQG Z RING) FOSMIODGG LW ARP P WY HOW 994 & DS
P DQIHP HZ L@FRQMHWR HYDODMWHRSHIDIGY WXV | LCDGRDOFRQGUR) FRP P W HWOQGSIRGHRVR 5 HIORQDRYIRQ) EDIVOGP D GHMP LHWDMZ LR
SURMGHDGAMRIO XQAQ) RUFCBABORS HIQ

&UH3VY CAOWAVZ W) XWUHS YOLDHON

$VR' HHPHEU %4 &CEMCDQGRHMMOQR IWNXEMGDUHYKDG\WWHI RTBZ 1Q) FHHAWEHOMWY Z W XWMUHDYDOHON \XEWR/WR HD LEG FROWIDCDQG WHWMP VR
\KHICAOW DV CESTHE®

7RIQR' RPIQRQ&RPPHADD/DN 7' 9N &UHAW DAMV 5HIQKD/DRHAWIAON Z WK 7' YON WDAMFOGY/D PICRQWP GTQ WH7HP / ROY OQG
DUHYRYLQ) RSHDMY GDQR XS R P IEIRY Z KIFK CP RXQIZ DVGHFUDHG DVGHAUE-GEHBZ  \WH32 SHDIY / ROJ  ERMR ZKIFKPDMMIQ2 AREHU  $VR

" HHPBEU WH RAMBDEQ) P RXQN XQEHUWH WP GO0 DG BYROLQ) FUHEWCAMN Z HH P LR DG P LARY WASHRMHD Z WK HI HRARYH LOMWY
(DMWR DG UASHAYHD $V5HIQZ DVRMR FRP SIOGFH Z W \WH | LQDGRDOFRYHIDQV XQGHUIW FHAWITAMOY Z W 7' YONDVR ' HHP BHY

5 HIQVAHR FUHEWKGEHMHI DO KOG QR FRQMPXDI FRP P WG DYDMEOVDVR - HHP BHU

$ VSURA® GAAUEHS 5 HIQVFUHEAWIF.ON Z DVIP HEHGIQ- X0 1IRMPEHU 0D DQG) HEUOW $ VDUAKOWR \KXFK P HYEP HQV \KH DYDOELQW
XQEHMH2 SHIDMY / ROQZ DVIGRUDHS | URP P LROW P LARQWURIK ' HA-P BHU DGGFUDHEWR P LARQLO) HELDW $VR' HHPEHU
\WHDYDLOEL OV XQGHMWHOHR FUEW LOUAYHWR PITRQDQGOR [P RXQVRAMBRAQ) LQH FHVR P LARQP XWEHUEOGE 5HIQ , QOEAWRY
WH ) HEDOW P HIGP HOMWR \WH FUGWIDALON L DOWWAG \WH WIS PLOP XP GYHY R \GHRAILHG RSHDMY UKV \KURIK * HFHP BHU EHIQQQ 1O
-0 L UHEHLQHE WH 7RBD HYHIIH 5 DR | LQDQRDOFRYHDQADGS Z DLYHS FRP SIOGFH Z LW KLY FRYHDOQAXQID- DO UL Z OYHG\KH) U H5 &KDUH
&RYHIIH5 DR | LDADOFRYHIQAXQMD DY DG LY [P HG-G\WHP RAIFDIRQSHIRG\R' HHP BHU 7 KHIP HYEP HOADOR UGFE-GWHLQMMWNDM/RQ
[P RXQVRAMBQAQ) XQGHWHWP GDQ0G HYRMQ) MHR FMHEWUQ) \WHP RAILIFDMRQSHIRGWR L \WH&DDADQ3UP H5 DMSOVD\SHIGR SHUDDE 1L
\WHS QMG 6\BIM/ %DVHS DM SOV D\SUHIGR SHORE RJ UL 7HP 62) 5 RUSODADQYOINHYS FFHBIIFHS DM SOV D\SUHIGR SHODDE 8 QHMWH
WP VR WHDP HGP HQMKH7HP 62) 5 5DMIRUGDOVZ W RHWRM] P ROKVAMIP VDUH DOR \EWRAR DQ DEAWRDCFUHAWSUIHGDOMWF HUWR  \R  EDIVSRQVSH
DOOP ) XUKHU WH) HEDOW CP HIGP HYSURKIEWS HIQ IR P NG GMMEXNRY/\R %94 &DSMIDMURKIK ' HHP BHU 2Q-DOMy WH I LCDGADO
FRYHDQN XQEHMHI DRLOW D55 HIQW CELOW WY P DNHAMMEXNROAR Y9G & CBABCY, LATUAYH YR WH UL HONXQG-LWHI CROW SURAVRWHDP HYEP HOVIQ

/2 &6 &UHAW DAMN ,Q-XO %94 6Z HN RTIQIV DG AHWIOR IW\KEMADUH/ (FOGQ) / Dv2 @V E&RQHARY/ DG 6 QAN HMIHE LQR D FHAWDI UHP HOMWKH
3/ 286 &UEW CAOV  Z W , BHIDVON Z KIFK SIRIG IRUD UWWROIQ) @HR FHEVR XS\WR P LARQ WDAP DMV 1Q - XO $ P RXQV RAMBEQ) XEHIWH
/ 2 &6 &UHAVY CAMN B-OUQMANDAKHKUIKHUR \WH: DOSWHWRXDOBUP H5DMSOV  EDIVSRQVRU  SHUDQD®P  OQG\KH | RO BNXUA/P ROKO SD P HOVR
LQMMARID Z WD) RAMBECQ) SUGASDONGE CFRXHS LOAMMINGH DAKHP DMINY GDM 7KH/ 2 &6 &UHEW CRON IVFRIMD] HE DEOQHAHYRQDUR WHDXHVR
WHERURZ HY XQGHUWH | CROW DOG LY IXODQMGE. 904  &DSMID 7 KH | CRAW FRQEQY FHYEIQ | LCBGRDOARYHIDQW LGFOXAQ) DP LQP XP NG WXL HONRUY
&CBANDDY I XOUIRUXQEHUWH | CAMNV DQG D UHNXLHP HOAKDARH ERURZ HY P DQEIQ D] HIR EDDQAH RQWH | AL | RUWLLY FRQOHPANYH G0 V GAUQ) HIFK FOBQEDUN HU
GUQ WHWP R \KHICAOV $VR ' HHP B WHRAMBDAQ) [P RQXEGHMHFUHAWIAMNV Z DY P LARQ DOGWHH | HANWHLQMAXNIDMZ D/

,768* $5 &UHAW DAQN ,Q -0V ,768* $5 HOMIG LOR D FMHEWDIUHP HOAZ W 5 HILRQY 90N WH3,7968* $5 FUAWOAMN ZKIFK SIRMGY IRUD
UYROLQ) HR FBHAVR XS\R P LARQWDAP DMU/IQ-XCH $ P RXQVRANBEQ) XQEHMH, 7 68* $5 FUHEWIAMN B-IUQMIMDAKHKLIKHUR DUDMHTXOOR
WH5 HILRQVYON 3UP H5 DMP LV SUDREP RU  SHUDQRE DOOGWHICAON BITXUAP RQKD SD P HIVR LOMMNRID Z W 0Q RAMBEQ SUCHSDONNG
CFROHGLQMIWGHDAKHP DMUIW GDM %94 5( SBEIHGD P LARQAHWIFDMR GRS HILRQVVDONRVHRXUHWHUSD P HIWR WH, 7 68* $5 FUHAWOAMN 7KH
| ROV FRQEIQV YDURXYPXRP 0N [ LCDCADCOOGWER WY FRYHIDOV
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% &CEANDIXOLDQRMY FHYEIQ REQIDIRQY/R IWZ KRD RZ GHE KRG DUHY DG XGFRORTIEDAMS UHDOHWEM NRLQAYHIMUY Z KIFK DHGHAUEHG QI XWHIGHBIOQ WP +
1RM R \KMV$ QD06 HBRW

7KHERP SIQ KDVIQHXR HOVLO MLQAYHOMUB LORYHG LOWHGHYHBSP HUWR P XQVTP 1O UHBCCSDMY HOVARP P XQUHY DY/Z HTD/MQIGH 1 CP LO P DAMISOQGHE | RADBH

KRAMQ) FRP P XQWAY 7 KH&RP SO IV LOYHN HIN LOKHVH NRLQAYHQMUAY DUH DFFRXQIMG | RUXQGHUWH HIXAW P HRRG R DFFRXQIY) QG DV D UAKOMKHERP SIQ. GRVGRW
UHFRIQ] H\KH DWHV DQG CCELONAVR WHHNRQAVHOXUALQ LW LCDCADOWEBAP HW $ VR HRHP BHU 0% WHERP SO0 VLM HONLOWHH N QAVHOXUA/
\RODBG P LARQDYG P LEIRQ UASHRLYHD 7 KHHXGFRQRICDMS UHDOHNIIM NRLQAYHOMUA/ JHHDD | LCDGFHWHUDRMYMY Z W DFRP ECDIRQR G-EWLQDAQ)

DQGHMXW 7KH&RP SIQ JHHID GRYRAGUA® JXOUDQMWH I LDAQ) R \WHH NMLOAYHIMIY REHIWDD D/ GHAUE-G IQ IXWHUGHEIOQ WP + 1RM R MY
$QDOBHRYRY)RP . DIGWHERP SIQ WP L P XP H SRKUHVR GV URP WHH VR QAYHMUA/LY IWHTXW LOHXR HQA7 KHERP SO0 VWSO QRAREQIDMG\R

1 XQG DEAMRDCFOSABOR LWINR QAHQMUIA KRZ HYHU \WHERP SO0 IVLQMFNODMLOAYHIMBP D EHAOWGL WHERP SIQ. HBRWGRAR | XQG DVLQAYHMUHFDSMICFDD

& UMFDCS FFRXQWQ) 3RIFAHY

0 DEIHP HQAYLEE V FUMFDOCFFRXQIY SRIFLHY DY CFFRXQIY) SRIALHY \WDADUAH LP SRVBAR WH XQEHKBIEQ) R RXUI LCDGRDOWIAP HON DG DOR LOYROYH HWP DAY DQG
MGIP HQN CERAICKHHM® XGFHYEQ P DY |, Q SWHEDUCQY \KH | LDGRDOWEIAP HQV P DI HP HQALY UATXLHG VR P CNH HANP DA/ DQG DXKP SINRQY WDADH HRAAKH USRUAG
P RXQVR DXHVDQG CCELMMNY DG AVFERKUHR  FROMY HOADXHV OQG ACEOMAYD/R WHEMR WH FRQRIEDAG WEMP HWR 1 LODGADOFRQEWRQ DG DAKP SINRQ/ WDV
DI HAWHUFRIQUROR LOFRP HOGGH SHOHYRQWHFRQRIEDMS WP HOVR RSHIDARQYDOGFRP SUHKHLYHLGFRP H G | RAWHSHIRGY SUAHIMG 2 QORRIRQ) EDAY
P DI HP HQAYDOOA LW HIP DAY LGFOXAQ) EXWIRMP WG\R WRH\WDAHDM\R \WHGHMP LDNROR  WHUFRIQUROR UAYHDMH \WHUFRYHY R WHFDUWY Q) YODHR
UHDOHWTM LOYHQRUEY \WH | DUYDOH R DAHN P HDKUHG DAVRUFRP SDHGWR | DUYDOH RQ D QRO UHRXULQY EDMY \XFK DY DWHIV KHIS | RIVDB! LQIBQILE DAV RMHUBQ
QYHGDXHN DOGJIRRE O WH YDODIROR DAHV DG CCELMMNY DAKP HLOWHIFTXMMWROR DEXMGHN WHIDP RQAWR GHHIBG\Y  YDODARQDXBZ DOFH DG CFFRYXQIGY) |RU
XFHMHOW] SRMRQY DOGWHHANP DMR - ARG HONICELOWN UHIMAG VR O DINRQ DG RKHURDEP VOGG DAHAP HQN 7 KHOFFRXQMY SRIFLHY DQG HAWP DM/AKDAZ HKDYH
|GHQWVLHG Dv FUMPDCOAFRXQIY SRIFALHY D \WH UFRIQURQR WYHH HYDDDMY JRRE LG RULP SOILP HWDQG HYDODMY (R @YHS DWVHIV DQG GH LW OYHG LOBQILE®]
DXHVIRULP SOLP HQAD DEIHP HQAEDY LW HP DA RQ KIMRLIFDCH SHIHGFH DQG RQ YDURXY RKHIDKXP SWRQ/WDAMEHTHYHY AR BH U-DWRDE® XQE-UWKH FALURXP WS/
WHUAXOVR Z KIFK |RUP \WHEDUYIRUP NI MGJP HOWV CERXWAH FDUY L) YDOHV/R  DWHIV DQG CCELON \WDATUH QRADA® CSSOHONURP RKHUNRXUAHY $ PWDOUAXOV
PD QlIHJP DMIDID 1URP \KHH HUP DAY XQEHJGL HHMDKXP SWRQ/ DG FRIGURY | CRXDOUARKOV I QULEDQE® GlIHJIWRP P DOIHP HAV HWP DAY RUUAKOVR
RSHDNRQY DG | LQDGADCAROBURQ FRXTS EHP DMIDD COGOGHIHD 1P STRAMG

5 HYHOXH5 HFRIQURY 9 DUDEBI&RMGHDIRY RQ 7 IDEHEDBVDQGEDBVR 5 HDO{ WEM, Qr-ORLY

7KH&RP SO v \MCH\DBY DUH JHHIDD \RGZ W DWKWR UMD DOG\WHERP SIQ P D SURVIGH RKHUADDY FUHAW RULGRHQIWHY \KAK DY YROP H AVFRXQV RUBHEDAMY/
$ GAWRDD \WH &RP SIQ LV HOVBG \R FRQMY HOVFRQUGHIDARD RQ FHMEQ MQIGH TP LO GWDIBY R KRP HEXLEHY 7 KHH SURILP V DUH CRFRXQMS | RU DY YDUDE®
FROUGHIDIRQ Z KHD GHMIP LQQ) WHLP RXQAR  UHYHKH R UHFRIQ] HXSRQWDQM HUR FRQURD (WP DR AR HWFRQUGHIDIRY MG/ DG LGRHOMHY DUH FOBX @AM
XMQ) WHH SHRMS YDOHP HKRG DG XSEDAG DARHHIGR . HIFK U-BRWY SHIRG Z KHQ DEAUMRDOQ RIP DARQEHRP HY DYDMEG! 9 DUCEGIFRUGHDNRQHANP D/ DUIHEDHS
RQ KMRLFDOH SHUHGFH DOWWAG I RU 0P RY RMHMQIV FXAMOADGG H SHAMS HRGRP LF FRQBURYY DG \DBYWHIB/ 7 KHH HAEP DY UHD RQ DAXP SWNRQY DG MGIP HOV
WDDLEQ) IMKHY Z KHIH \KH RARRP HLY XQNIRZ Q DQG CRAMDOAXOV RUYDDHYP D GLIHAMIQULEDD® 1URP \KHH HAP DRV $ MIQULFDOARKDQIHIQWHWP L) R UYHDMH
UHFRIQ) HEARX@S RAAXULL CRXMDOYDUCEGIFRUGH DR ML QU LFDQ® Gl HHQAKDQRXUHKNP DM/

( YDODMY * RREZ LI RU, P SOULP HQW

7KHSUIRFHWR HYOODMY JRRE LO RULP SOLP HOAMQYRYHWHGHMP LADNRQR \WHIDUYDDHR \WH&RP SO0 VBRI XQW , GRHIHQNQVXAK | LUYDOH GHMP LADNRY/
DUH AHYBIQ MGIP HOWV DQG HAMP DM/ UHDIY) \R | XUMUH FDK [GZ V LFOAQ) WH &RP SV LOMSUABIRG R PXUWHAHFRQRP LE LQAFDRY DJG P DHAYIDDMRY 056
DAKP SINRQ/ CERWIKH &RP SDQ 1V DAMILE SOV Z W W0 \R LW RSHDARYY ' XH \R \WH XGRHVEIQN DARRADRS Z W \XFK HYDODIRYY CRXODWAXKOV FRXE GlIHJ
P DALIDD |URP \XFK HWP DMV 7 KH&RP SIQ WVIRRZ LGDVR ' HHP BHU zZD/ P LARQFRQMMIY R P LAIRQOG P LARQR JRREZ [@IQ\WH5 HIQ
DGY94 6Z HIM REQIVIERIY XQW BASHRWHD
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" XUQ) WH\ HIUHQGHS' HAHP BHU WH&RP SI) FRFOG-G\WDARHH I HFWR WHE29,'  SOQGPIF LGFOAQ) WHUFHMRIY HREP IE HYURP HONGGWH
LP SCRARQ FHMEIQ R \WWH &RP SO0 IV RSHIDARYY LAFDMG WDAMEZ DV P RH ONHD KOO GRAKDAKH | LUYDOHVR FHMIQR W USRI XQWZ W JRREZ LOKDG G-RICHS
EHBZ \WHUASHRIYHFOW Q) TP RXQVR \KAK SR XQWDVR 0 DK $VDUAKOWNHERP SO \WAKAG WHJ RREZ LODARADMG Z WK \KAK USRI XQWI RU
LP SOUP HWB. HXIP DAY \KHI DUYDOH/R WHUASHRRMH USRI XQWDV/R 0 DK DOGUHFRIQ] HEJRREZ LOIP SOLP HONRAHVR P LARQDARADMGZ W
7P8* $5 006G P IARODARADMSZ MW FHOR IWRKHUUSRMY XQW 2 Q6HBAP BHU WH&RP S0 GHFRQRIEDMG, 768 * $5 D/DUAKOR , 7168 * $5
ILOQ) WHYDNXSR &DAH/ DG GHHFRIQ] HSWHUP DQQ) , 7968 * $5 JRREZ L@EDDGFHR CESUH LP DMD P LARQD/R \KDAEDM ' XUQ) WH\ HIUHIGHG' HHP BHU

,768* $5 FPHIHGIURP EDQN)OM DIGWHERP SIQ UFRQRIEDAG, 7968 * $5 7KH&RP SDQ CFFRXQMG | RIWHFRQRIEDIROR |, 7168 * $5 XSROXQGHWH
CFDAVMNR) P HNRG R CFRRXQIY) Z KLFK UATXLLAY \KDAIKH DRHIV CETXUHG DG ACELOWAY DXXP HS DARADAG Z WK 0D CFTXLHH EH UFRIQ] H3 DAKHU | DU YOOV DAKH
FRORIDIR M $ VDUAKOWKHERP ST WP FDXUHG\WWHFOW L) YOOHR LWHDAW LOMIAVLO, 7968 * $5 DVDLUYDOHZ LW WKHUHP FDMKUP HOAIGHMWY HOABFRIQ] H
LQWHERP ST VB HOAR RSHDIMRYY DG UHFRIQ] HG JRREZ LOEDHE ROWH QLI HHIFHEHEHHD L \WHIDQUYDOHY/R , 7968 * $ 5 I IGHQNLOEG  DAHN DG ACEONA/ DV
WH FRORIEDMRQ GOM OGS LU WH IQUYDDHVR WH &RP S0 IV IQMIIVIO, 7768 * $5 DG WH QRIFRQMRTNY [QMMIVIQ, 768 * $5 7TKH&RP SIQ WFRIQ] HS
PIAR) R JRREZ LAODXSRQ WH FRORIEDIRQ R ,7168* $5 , KHIHMQ \WH &RP STV GHMP LODIRY/ R IDUYDOH R, 7968 * $5 W DAHV OQG CCEOMY DH FHYEQ
IMGIP HQN DQG HAWP DY I \R | XMUH FDK | BZ V LGFOGQ) \KH &RP SOV DAVHAP HWR FXUMARFRGRP LF LQAFDRLY DQG P DINHAYCODMRY/ 05 DIKP SWRQ/ CERXW
\WH&RP SDQ V\RDAMILE SOQVZ W U DGR IWRSHDIG) EXMQHARY

* XU \WH WUHH P RQIMY HOGHG - XQH WH&RP SD) FRIFOGHS \WDNQ @IRIY  SUAKKUA/ \KH UFHAGHRICH LQ P DNHAYDOIRYY LGFUDHY LQ LOMBMALDMY D
GHRICHIQFRQMP HIGHP DG \WHPXUMMFRGRP LF DG HRSROWDCHYLRP HOAMDQGWHLGFBDHG ANHIKRRGR  DUFHMRDY HYURGP HONOWHI RIVHTEBH XMUH Z KHD
FRP B.QHGZ W \WHRQYIRQ) (DMAHR 5 HIQVP DILQFRP SUAMRQ DG UFHWE-FRICHLQ PP HUGHP DG LQAFDMGWDMAZ DY/ GHHAOY VR TXOQMBAYHD \MAZ KHAHWH

IDUYDOH R WH 5 H20Q UERWY XQWKDG GHRICHG BHBZ. LW FDUY LY TP RXQADVR -XCH $ VD UAXKOVWH &RP SDQ. TXOQMEYHD \MIAG 5 HIQ JRRE LA RU
LP SOLP HQAB. HWP DY \KHI QUYDOHR \KH5 HIQUHBRMWY XQWOVR -XCH DG FRIFOGHE WDMVIRREZ L@V D/ QRAP SIS D/\KHHXWP DMG I DUYDOHR \WH
5 HIQUBRIN XQYZ DVIQH FHWVR \WHFDUY Q) [P RXQAR \RHUERMEY XQW

7KH&RP S SHIRP H3IWDQQMOIRRE LQIP SOUP HMWMNMD/R * HHP BHU DG DOGGHMP IGHS\WDMVIRRE L@Y D/QRAP SIUHG

* XHWR WWH XQPHABEQNA DARADMS Z LW \KAK HYDODIRQY FKOQIHY/LOWWH DAXP SIRQY FRXTS KDYH D P DMIDID HIHARQVKAK HXP DM/ SDMFX@L® [QWKWR WHRIRQ
AVXSIRYY DG XFHMEIQN LQWH 8 6 DQG JBEDDHRERP LFV DQG JBEDDWWSSO ALY, Q SDUMAXOL \WH &RP SDQ V HAWP DMG | IUYDOH R WH 5 HIQ BERWY XQW
FOGG [PRY RMHUWQIV YOURXY DAXP SWRQ/ UHIDMG \R \KH LP SCFAR- GMXSIRYY DG XQFHIBQN LOWH S 6 DG JEREDOHRQRP LHY OG JBEDDWKSSO AV R
5 HIQW RSHIDIRYY DQG \WH HAP DM R \WH | DIUYDOH R 5 HIQ XQGEHU\KH GVRXQME FDK 1GZ P HAREREBU\  DAXP HG WWDAMKH XSSO FKOIQ GMXSWRY DQG P DMIDD
\KRUEI HY WDADUH FXUMO® KDYIQY D QHIDYH LP STFARQ S HIQIV JURW P DLV Z LOEH ARG B, WHHIGR | WHRQIRQ) XSSO FKOIQ GMXSINRQY/ D5 P DMID
\KRYEIHY DUH QRABRYHS Z 1WLQ \WH DQIALSDMS WP H UIP H/ RUPXWIRP HUGHP DG LV P DMIDD 1P SIRMG B\ FXUHAHFRGRP LF FROGMRYY WH HXWP DMG | IUYDOH R \WH
5 HIQ WBRWY XQWP D FRQMXH R G-RICH DG WH &RP S PO EH UHTXLG \WR UFR.G JRREZ LODLP SOUP HWAKDUIHY 1Q 1 XM SHIRGY 61 IO Z W UASHRAR

78* $5 \WH&RPSDQ  HAWP DI/ \KDAL WHH Z [QDGRAEH D P DMIDDSHIP DGHAG-FICH LQ WH G-P DQG 1RU, 768 * $5 W SIRGEN LQ WH IXMUMH LL ,7168* $5 Z1GD
XQP DMD EHCEGILP SBP HYMVERQY \WMP MDA\ \R BHQHWQDQGIURZ IWBXMGHY DGLLL ,7168 * $5 Z LOEHIEGIR P DEIHVKSS® AKOIQDOG FRIMBHAKUAWURIK
SUFHLGRFDHY/

( YDODIY / RY OYHES$ WHVDQG' H LW QYHG, QEQILE®IS WHNI RU, P SDLLP HQW

7KH &RP S} HYDDDM/ LW BQ QYHE DAV DQG GH LQW QYHE LQUQILEG DAV LFOGQ) SURSHWY DG HIXLSP HWVDQG WHDOHWEMM KHT | RULQYHWR HQAVI RU SRMID
LP SCAUP HAZ KHIHYHUHYHONV RURKDQI HY LQ ALURXP \WBIGRHY LB FDM\KDARH FDUY LQ) CP RXQIVR \KFK DAHVP D GRABH UHFRYHIE®! 7 KHFDW LQ) CP RXQVR DVHVDHGRW
FROUGHIG UHFRYH.IE®! Z KHQWH FOLY QI TP RXQNVH, AHHG \WH XQAVARXQIMG FDK | BZ V HANP DMG\R EHJIHHDAMG B\ \KRHDAHV $ VWHFOLY LQ) TP RXQNVR \WHH DAHV
DUH G-SHIEHAKSRY HAP DRV R 1X0MUH HDQQIV WDAKH  DUH H SHAKG \R JHHDM \MHH DXAV P D EH P SOUG L DK 162V GHRUDH WIQLLFIQ® RUCR QRAP HW
H SHABIRYY LQZ KIFK FDHWH  Z RX@ EHZ UMM GRZ QR WHUI UYDOH 7 KHHAP DM/R XVH XODYH/ DG H SHAMS FDK | GZ VUATNXLUA XVAR P DNH\LI QU LFDQAMGIP HOW
WODLAQ) | XXUH SHIRG/ \WDADH \VEMANR DQ® BHUR ICRARY POQ R ZKIEK PO EHEHN RYG RUFRQURD 7KH&RP S GHMP LGHG \WDAW (R @YHG DAHNZ HHGRW
P SOUWGDVR ' HHPEHU DG 7KH&RP SI) WFRIQ] HGLP SOLP HOMBRAHYR P LARQ GUQ) WH\ HIUHBG' HHP B UADAMG SUP U0 \R
GDHRBLP SIRYHP HQVDGWKWR  XVH DAV DARADAG Z W AHMIOR , 7968 * $ 5 IV UABOBADIRY 7 KHUFRIQUROR WHHLP SOLP HNRWHY SUP DLD UAXAG | URP
WHHIHAVR WH&29,'  SDQE-P LF RQWHHIP DMGFDK | G2 VH SHAMG\R EHIHHDMGE. \KHUHIMMG DAVHN 7 KHE&RP SDQ TV SURSHW DQG HIXSP HOARSHDIY GDH
DAV DG GH LQW @YHS LQUB LEGI DAVHAEDDIGRHY/Z HMH P LARQ P LARQDG PLAORQDVR ' HHPEHU UASHRALYHD
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0 DUNHAB DN

0 DONHAIMN LY GH LCHS DV WHUMN R RWDIMQ) | URP DEYHYHRKDQIHYLQ P DNHAYDODINRQY URXANY URP LOMIAWDM UM [ RHIQPXUHR H ROJHUWDMUM FRP P RAW
SUFHUMN BQGHMIXW SUFHUMN 7 KH&RP S0 vSUP DY P DNAAMN LYV HIXAWY SUFHUMN LQMIAXNIDM UM DQGFRP P RAW SUFHUM

0 DUNHNIM DXRADMG Z W \KHE RP SO0 v UHD0AAEIAM DAV FROLVSUP DUO R HNW SUAQ UM DG VHROEUO LQMPWDMUMN 7 KH&RP S0 VGO0 B DAHN DA
LQYHUR HQWV LQ XQFRORICDA U-DOHIIAM FRP SOQHY UHDOHIAM KHIS | RULQYHWR HWRU KHIS | RUNDB! DQG UHDOHEIM LQYHORY 7 KH &RP SDQ 1V | LCDGRDOFRQBURQ DG
HOQQIVOHDI ARG R FKOQIHY LQ U-DOHWEM YOO LOWH P CUNAN Z KHUH WH UHDOHIM RUUDOS I FRIDAM 0L GFDAG DG FKDQIHY LQ LOMNDMY Z KIFK D HAN \WH
DIRECEON R UDCHABM $ VD URKOWKHHLYH SRKUHR AW SUAGQ) DOGLOMFMADMUM IQWHUDOHKBMP DNV

7KH&RP SIQ VUIAXOWR RSHDINRQ/ DUHEMAAR | RHIQPUMA H FKOYHUWMIR WHS 6 GRIIUFRP SDUHG R \WH & DIDEDQ GRIDUKRXIK LWRZ GHIKIS R 5 HIQDGWR
D GWHUH WADD, 7 68 * $5 WRUH GFDIRQ LQ &DIED 5 HIQW DAHV CCELOMNY UYHAH DG H SHOHY \WDADH GHIRP LCDMG 1Q | RIIQ PXUMGALHY Z LGDEH DI HAMG B\
FKOQH/LOWHH FKDQIH DM/ EHE H)WHS 6 GRIDUDQGWHEDDADERMUS VR * HHP BHU WHERP ST KDV QRWQMIGIQR ) |RMIQH AKOQHIRZ DG
FRQAFW DV KHGI /DI DQWRUIHIQPXUMA. H FKDQIHUAN

7KHP DINAMBUFHR %84  &CEMUV&OWS &RP P RQEVRFN DQG& MW % &RP P RQDUHLP SRUNQ/AR WH YDOOWNRQ DG LQDHQ) FDSCHAWR %84 &DEMID

7KHERP SO WOIHRAMG B FKDQIHY 1Q LOMMIDMY Z KLFK DUH \VEMPAR WH [QOHIFH R HRQRP LIF FROAWR)Y JHHDI  ERK GRP HAF DQG | RUAIQ DQG DOR \R \WH
PRMBY OQG IMDOSRIAH/ R \WH 8 QAMS 6\BAY DG LW DIHAHY SOMFX@L® WH ) HEHIDO5 HHYH 7KH MM DG WP L) R DY AKOQIHY LQ \KFK SRIFLHY RJJHIHID
HRQRP F FROGURQYDOG\WHUH | HAARQWWHERP S0 DG IWAKEMGDUHY DU XCBUHAREE®!

$VR ' HHPBEU WH &RP SO KOG 1 HG LOMMXMDM G-EVR  CSSUR LP DAD P LQIRQ OGG | GDMY LOMMAIDM G-BAR  C5SUR LP DMD PLARY 7KH
|G LOMINDM/ DH\KEMANR | GRY DG DHIHHID EDHS HWHUXSRQWH SUYOIAR SUP HRUBHRXUHG 2 YHOUKW IQDAQ) 5DM 62)5 DAY ) RUIGDMY DM
I LDGALCOLOWKP HON LOMIAXNDM KO HY/ JHHIDED GR QRATH HAVYKH P DMHAYDOHR \WH G-EWEXWAGR [P STPAHDQIQIV DG FDK | BZ V UHDIMY R \KH G-EWDKKP L) RMHJ
| CRARLY DU KHIS FROABQAVS.ROMHYHD | RUILL HG UDM | LGDGADOLQKAKP HON LQAMMXADM FKDQIHY/ O HAAKH P DUHAYDOHR \WH G-EWBMER RAVP SSAWDLOQIVRUFDK | BZV
UHDMACY \RWWHG-EADXXP LG RMHUI DRRLY DUH KHIS FROABQN

7KHERP SIQ LV\XEMRAAR FRP P RAW SUFLQ) UMN LOFRIGHRIRQ Z LW LWEXMGHXAY &RP P RAW SUFHLGFUDHY/ RUGHFUHDHY XA DMD UAXOVQ FRUINGRIEQ) AKOQIHYIQ
Y. P DAMUDOSUFHYZ KK FRXGS P SSRARHFRWR SURGKALQ) \WWH SURGAEWZ HVHIDR RXUPXWWIHP HY DG DOR LP SCRAFRQUIKFNRQ FRN | RUU-DOHWEIAM DWVHIV DG P STRARXU

I LDQADCAROEMRQ DG UWAXOVR RSHDIRYY ;  HKDYHQRAQWHSDIVRMIGIOR DGR RAXUHI® KDYHDQ STIQAR HIAMUQR FRP P RAW | XUUH/DQG ROMRQY FROMFW
R UGFHRXUFRP P RAW SUALQ) UAN

7R\KHH WOAQ ORI \WHIBY WIKWMHSE FUEWP DNV RURKHUI CRRLY O HAAIQMIAADAY \WH &RP SO IV G-EWHYIFH FRIVP D LGFUDH |, QWH HYHOAR \WKIMHG
FUGWP DN WHH PD BH D \WUQUIFDQMMKMIQ) R DOCHON XQ@URUH MY @/ ZH PD BH XQEG \R U RU @/ R FMHEWRU RBNQ GF
| CAOMY $ GANRIDD WHERP SIQ DOR UHIHYXSRQ G-EWLQIAQ) \R I XQGDMIQULFIQAERWROR \WHGHYHERSP HOWVRWR  U-DOHXEM GHYHBSP HWBURWIRN $ VD UAK@V
LOABELANY RU YR 1Q \KH | LQOGADOP DNV WA \WH DYDIOEMN R FMAWLGFOGQ) 0D WKWMIQ) R \KH FUEWP DNV UAXGY) 1URP 8 6 ) H3HID5 HHYH
SRIAHY RUQFRQGHAIRDZ W\WH&2 9, SDQE-PLFP D DGYHYHD P STRAKH&RP SO0 IVEXMCHY UAXAVR RSHIDNRY/ @IXAW RUILQDGADOFRQAMRD

,PSDAVR , QOMRQ

7 KH 1 LCDQADOWEM HON DG UHIMAG | LQDGA DO DQG GRAV SUAHRMS KHMQ KDYH EHHQ SUEDHG LQCAFREDFHZ W * $$3 Z KIFK WNXLUA/\KH P HDXUP HAR 1LCDGADD
SRUMRQDGRSHDY BAXOVIQWLP VR KIWRUFDOGRTILY Z WKRAWARQMGH Q) FKOQIHYLOWHUHDYHSXUKDMQ) SRZHUR P RH RYHMP HOHWRIQ OIRY

7KH&RP SIQ EHIHYH/ \WDAIQ MWRQ DG FKOQILQ) SUFHYKDYH KOG DG P D LQ \WH [ XWMUH KDYH D P DMUDOLP STPARQ LW UAYHOXHY DG UAXAOVR RSHIDIRYY ) XUKHP RUA
Z KB LGRUDV LQ UHDOHABAM FROAMKRNRQ DG GHYHBSP HWFRWV DY/Z HODY\WH RSHIDIYY FRAVR UHDORABIM DAHV P D, BXKOVQ LGRS DAY LQ UHEDUDM/ DG WHDOHKEM
\DBY SUFHY UHQEOUDMY DQG \OBY SUFHVP D QRAIGFUDVH FRP P HQXUDM Z LW \WWH LGRUDH LQ FRWRUWH. P D GHRUDH DG LQRUDHG FROMKAIR) FRWWP D KDYH D
P DALIDCOGYHYAHLP STRARQ JURW P LY , Q DEAWRY LG MIRQLYRWQLFFRP SIQHG B\ KLIKHULQMBMWAIDAW Z KLFK FRXES KDYH D QHI DIYH LP STRARQ FRQMP HUGHP DG RU
KRAMQ) DOGWHFRAVR 1 LCDGALQ) DRIV 5 IMQ) LQMIFVIDM/DY/Z HODVICRBDHGP DMIDY UG GERUFRWWP D UHGFHP DULQY
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SHRYR . QE-5-0G-0W% HIIMMHE3XEQES FFRXQIY) ) WP 3&$2 %, 1 XP B
& RORIEDMG6\BNP HOVR ) ICDCADOE RAWRODVR * HRHP BHU 0G
& RORICDMG 6P HOVR 2 SHIDNROV DG & RP SUKHOUYH, GFRP HI RUHDFK R WWH\ HOWIOWH\KUHH\ HDUSHIRGHIGHG' HAHP B

& RORICDMG6\BMP HOVR & KDQIHVIQ( TXAW IRUHFK R \KH\ FOW/IQOWHWUHH\ HUSHIRGHG-G' HAHP BHJ
&RORICDMG6\BAM HOVR &DK) GZ VIRHAKR WH\ HDVIQOWHWUHH\ HUSHIRGHGAHS' HRHP BHJ
1 RMV\R & RORIEDMG) LONCHDOBVBMP HOV

P
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YROGR ' LUHARYDG6KOUHKRTHY
%4 &DSAMD,F

2 SIQROROWHI LCOGADOMDMP HOW

- HKDYHDXQWMGWHDFFRP SDQ LQ) FRORIEDMG WIA HOVR! | LQDCADCFROAWROR! 994 &CBMIDGF D) GUCDFRSRIDIRY DOGVVEMGDUH WH&RP SI)” DVR

" HPBEU DG \WHUHDAMGFRORIDAGMEM HIVR RSHDNRQY DG FRP SUKHMYHLGRRP H FKOQIHVIQHTXW DG FDK | BZ VIR R WHWUH\ HOWIQ
WHSHIRGHGG' HHP EHU DOG\WHUHIAG QR FRIDARYHD U1 HUHGR D/KH? | LGDCADOXBM HON , QRXURSIQRY \WHI LDGADOXBAP HOVSUAHONVOLE® 10
DOP DMIDOMASHAW WHI LQDIADOSRIMRQR \WH&RP SDQ DVR ' HHPBHU oG DOG\WHUAKOVR IWRSHDIRQY DQGIWFDK | GZ VI RUHIFK R WHWUH\ HDY
IQWHSHIRGHIGS' HHPBHU LQFRQRIP W Z W DFFRXQIY SUCASBYIHHIM CFRHBAGLOWHS QWGE\BM/R $ P HIFD

YDV RURSIQRQ

7 KHHI LCDGADOWEARP HOVDHWHUASROUELON R \WH&RP SDQ VP DI HP HAR XUBMGRQIELON MR H SWNDQRIQROROWHE RP SDQ VI LDGRCOWEIAP HQNEDHGRQ
RXUDXAW : HDHDSXECF CAFRXQIY (1P UHIMAMMGZ W \WH3XETF &RP SDQ $ FARXQI 2 YHILKVW/FDG 8 QUWGE\DM/ 338$29% DOGOHUIXULHG\REH
|QE-5HOG-OAZ W WASHRAR WHERP SDQ. LODFFRUIDGFHZ WKHS 6 1 HEHDOHRXUMA/ @Y /DG \WH CESOFCEG KBV DG U XOMRVR \WHEHRXUMEY DG ( [ FKDQIH

&RP P MRQDIG\WH3&$ 2 %

: HARQGXPMG RXUDGWLQDFFREDGFHZ W WHWBELG/R \WH3&$ 2 % 7 KRHWEELG/ WHTNXLUHWDAZ HSTQDGSHIRP \WHDXAVWR REVILQ U-DRDE® DAKUIGFHIERAW
Z KHKHWHI LDGADOWBAP HOVOUHI UHR P DMUDCP IKBMP HVZ KHMHUGHWR HURJRUINUDXG 7 KH&RP SIQ LV QRABITXLHG\RKDH QRUZ HHZ HHYDIHGWRSHURP D)
DXAWR IWIQMCDCFROURCRYHUI LCDGRDOMERWY $ VSOWR RUDKGWZ HOHUANXUHG\R REBIQDOXQEHMENEQ) R LOMDCFRURCRYHU! LQDCADOER W) EXRWVRU
WHSXSRHR H SUAMQ) DORIQRORQWHH | HAMHIHWR WH&RP S0 TV LQMCDOFRQARCRYHUI LCDGADOWSRWY $ FFREQIO Z HH SUAVQRVKK RIQRY

2 XUDQWILFFOGHGESHIRP Q) SURFHEUAAR DAFWAKHUMWR - P DMIDCP AT HWR \KHI LODGRLCOWEAAP HON Z KHMHUGHWR HURURUI DG DIGSHIRP QI SURHBUY
WDNHSRIG\RWRHUMY 6XFK SURFHBU/LFOGGH CP LQQ) RQDMANEDAY HY.GHIFHUIDEQ) WHIP RXQN DG AR LQWHI LCDGRDOWDAP HON 2 XUDXAWDBR
LFOGHG HYDODIM WHIFFRXQIM) SUGASGVXVHG DQG W QU LFDQAANP DM/P DGHE. P D) HP HQADYZ HIDYHYDOOMY \WHRYH.ITSUAHOBNROR \WHI LCDGFLDOWIAP HON
: HEHIHYHWDARXUDXGW SURYLGH D UHDRIEGIEDY | RURKURSIQR)

V*5$17 7+251721//3

- HKDYHVHYHE D/WHERP SO WVDXQ@WRMGH

) RW DGHED ) BUD
0 DK
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&DK DG FDK HIXLYDBOV

5 HAMPMGFDK

6HPXUMI DYDLDE®| ROVDB! DAVOUYDOH
7 DGHCAFRXQV URHYCE®! QW
7UEHIQYHIRY

5 HDOHXBM Q DG 1Q

KHG 1 RMDBA

%4 &DSMNO, QF

& RQRICDWG 6VMP HOWR ) LQDQADCR RQGAMRQ

, QWRX\DQGY H A-BWKDUHCDW

, QUHKR HQVLQ DG DGYDFHVR XQFRQRICDAS UHICHABMNR QAYHOMUBY
1 RMUHFHYCE®HI URP. %0 BHD9 CFDARY/+ RTQ) &R SR DIRD

3URSHMY DQGHIXLSP HQAGHWY
* RRZ 1O
, QEQILEGIDAANV GHV
2 SHIDIY GDHDRIHN
* HHUWGM] DAHAGHV
& RN HYEXUAKDVH SUFHUHFH YCE®!
2 \MHUDWHV
7RECDIN
/,$%/,7,(6$1" (48,7<
/ \DELOARY
$ FFRXQN'SD CE®
$ FRXHGH SHOAMY
2 \MHUICELOMNY
2 SHIDAY GDHICELONY
1 RSO CEGIDQGRMHUERURZ LQIV
7RECICELOALY
&FP P \F HOV DG FRMY HAHY 6HH1 RM
5 HE-+HP CEGIQRIFRQARTILY LOMBM
( TXW
&OWS$ &RP P ROB\RNR SOUYDDH DARRU HG

1Q
&MN%&RP P ROG\WANR SOUYDOH DR H3
1Q
$ GARIDOSIG LQFDEMID
$ FRP XOMHIQQV
$ FRXP XOM5RKHUFRP SUKHMYHIGRRP H
7REDKOUHKRTEHY HIXW
1 RIFRQIRAY [QMMNV
7RECHTXIW

7 RECIDELOAR/DQG HTXIW

KD/ [IWKHG DG RANBRAQ) IQ
KD/ LMKHG DG RAMBEQ) 1Q

6HH1 RM/WR & RORICDMS) LQDGADE\IAP HOW
)
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%94 &DSMIO, QF
&RORICDMS 6VIMP HIVR 2 SHDARQVDQG & RP SUKHMYH, QFRP H
, QWRA\DQGY H F-BWSH\KDLHGDD

) RUWH<HDW/( QGH3' HAHP EHU

5 HYHXHY
7WDGH\DBY

6DBVR UBDOHXBMIQMHIRY

, QMIVGFRP H

1 HNDQ/ROVIBVR UDCHABMDAHN

2 \WHJUYHOH

7RECHYHXHY

&RWDQGH SHOHV

&RWR \NDGH\OBY

&RWR WDOHABMIOMORY \RT

, QMW SHOH

5 HRYHIHI P GTOQERIH GHV

,P SOUP HOANRKHY

6HIQY JHIHDCDGE D LQVADAYHH SHOHY/

7RECFRWDQGH SHMWY

2 SHDMY LOFRP H G/

( TXW LOHNMDQQIVR XFRORIEDAG U-DOHABMNRQAHMUY
| RWVROWHG-FRORIEDIROR ,7 68* $5 // & 2 2

* DORQWHFRQRIGDIROR ,7 68* $5 // & 2 2
2 \MHULGFRP H

) RIJQH AKOQHIOQ ®W

,GRPH W EHRHIGRP HY HY

3URYIMRQ BHH IWRULGRRP HW K/

1 HMGFRP H BW

1 HARW LGFRP H DMIEXREGIVR QRIFROARTIY LOMAW
1 HNGQFRP H GRAW DMAEXWEGIVR\KDUHKRGHY/

YOMF HOUQQIV GW SHIVKDLH
" LOWG HOUQLQIV ®W SHIVKDH

YDMF Z HIKWG DYH.DIHQXP EHUR FRP P RQ\KDUHVRAMBQEQ)

" LOWS Z HIKWS DYH.DIHQXP EHUR FRP P RQ\KDUAYRAMEIQEQ)
1 HMFRPH BW

2 \WHUFRP SUKHQUYHLGFRP H GHAR

8 QU HE GAW JOQRVHRXUMKEY DYDDEGH RADBH

) RMIQPXUMP \WDQDNRQ DG HW

2 \WHUFRP SUKHDUYH GRW LGFRP H GV

&RP SUKHOAYHLFRP H BRW QGHAR \I

&RP SUKHLYHEW LGFRP H DRIEXBEGIVR GRIFRURTLY LQMIN
&RP SUKHOUYHLGFRP H GRW DMIEXBEGIVR \KDUHKRTHY

) RUSHIRGY SURJ\R \WH\EIQR| RQ 6-BWP BHU WH QP EHUR KDY LV EDVHG RQ WH VKDWY IMAKHS LQ FROGHANRD Z M \WHVEIQRT 6HH1RM  |RUIXUKHY
feiV="Y1izo)

6HH1 RM/\R & RORICDMS ) LODGRDCE\VBAP HOV
)
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994 &DBMIO, QF
& RORIEDMS 6VBMP HOVR & KDQIH/IQ( TXIW
) RJ( DFK R WH<HDW/IQWH7 KUHH<HDUSHURG ( QGHG' HAHP EHU

, QWR\DQGV

6KDIW RI

&RPPRQ 6WRFN &RPPRQ $FFXPXODWHG

2XWVWDQGLQJ 6WRFN %OXHMKHQ $GGLWLRQDO 2WKHU

&ODVV &0DVV ODFDWLRQ¥DLG LQ$FFXP X0 D&RPGIK HQ L RYQH REW W TRMW D C

$ % $ % (TXLW\ &DSLWDO 'HILFLW ,QFRPH ,QWH/W (TXLW\
%DODQFH DW 'HFHPEHU 2 2 2 2 2 2
1HW ORVV H[FORIGRRYV
DWWULEXWDEOH WR UHGHHPDEOH
QRQFRQWUROOLQJ LQWHUHVW 2 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH 2 2 2 2 2 2 2
‘LVWULEXWLRQV WR QRQFRQWUROOLQJ
LQWHUHVW 2 2 2 2 2 2 2 2
$FFUHWLRQ Rl UHGHHPDEOH
QRQFRQWUROOLQJ LQWHUHRVW 2 2 2 2 2 2 2
5HYHUVDO RI DFFUHWLRQ RI UHGHHPDEOH
QRQFRQWUROOLQJ LQWHUHRVW 2 2 2 2 2 2 2
$FTXLVLWLRQ Rl QRQFRQWUROOLQY LQWHYUHVW 2 2 2 2
1HW WUDQVIHUV IURP %OXHJUHHQ
gDFDWLRQV 2 2 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN 2 2 2 2 2
7UDQVIHU WR DGGLWLRQD® SDLG L?2Q FDSLWDO 2 2 2 2 2

%DODQFH DW "HFHPEHU

6HH1 RM/\R & RQRICDMS ) LODGRDCE\VIBAP HOV
)
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%4 &DSMIO, QF

&RORICDME 6VDMP HOVR & KDQIHVIQ( TXUW
) RU( DFK R WH<FDUVIQWH7 KUHH< U3 HIRG ( QGHG' HRHP EHU

, QWRADGY
6KMY RI
&RPPRQ 6WRFN &RPPRQ $FFXPXODWHG
2XWVWDQGLQJ 6WRFN $GGLWLR@BRPXODWHBNKHU
&0ODVV &0ODVV 3DLG LQ 'HILFLW&RPSIKHQV IR FROWWUQIRWDO
$ % $ % &DSLWDQDUQLQJV ,QFRPH JQWHH/W (T XL WA

%DODQFH DW 'HFHPEHU
1HW LQFRPH H[FRIXIGLERIP H
DWWULEXWDEOH WR UHGHHPDEOH QRQFRQWUROOLQJ

LQWHUHVW 2 2 2
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWV2 2 2 2

2WKHU FRPSUHKHQVLYH LQFRPH? 2 2 2 2
&RQYHUVLRQ RI FRPPRQ VWRFN IURP &0DVV % WR

&OBVV 2 2 2 2 2 2 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWRFN IURP

WHQGHU RI 2 2 2 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWREN 2 2 2 2

%DODQFH DW "HFHPEHU

6HH1 RMAR & RQRICDMS ) LQDGRDOSVIMMP HONV
)
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&RORICDME 6VDMP HOVR & KDQIHVIQ( TXUW
) RU( DFK R WH<FDUWVIQWH7 KUH< U3 HIRG ( QGHG' HRHP EHU

, QWRADGY

6KMY RI

&RPPRQ 6WRFN &RPPRQ $FFXPXODWHG

2XWVWDQGLQJ 6WRFN $GGLWLRQDO 2WKHU

&0DVV &0DVV 3DLG LOFFXPXORRRAGIKHQ VLR G®F ROWWU QZRWD O

$ % $ % &DSLWDODUQLQJV ,QFRPH ,QWHWYV (TXLW\
%DODQFH DW 'HFHPEHU
1HW LQFRPH H[ROXGE@PH DWWULEXWDEOH WR
UHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2 2 2
&RQWULEXWLRQV IURP QRQFRQWURDOLQJ LZQWHUH’VWV 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVYV 2 2 2 2
$FTXLVLWLRQ RI QRQFRQWUROOLQJZLQWHUHVWYV 2 2 2 2
"LVWULEXWLRQV Rl QRQFRQWUROOL2QJ LQWHUHVW\ 2 2 2 2
$FFUHWLRQ Rl UHGHHPDEOH QRQFRQWURO®LQJ LQWHUHVW 2 2 2
&RQYHUVLRQ RI FRPPRQ VWR¥N IURP &0DVV % WR &ODVV 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN IURP YHVWLQJ RI UHVWULFWHG
VWRFN DZDUGV 2 2 2 2 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWRFN IRU
ZLWKKROGLQJ WD[HV RQ YHVWLQJ RI UHVWULFWHG VWRFN2DZDUGYV 2 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWRFN IURP WHQGHU
RIHU 2 2 2
3XUFKDVH DQG UHWLUHPHQW RI FRPPRQ VWRFN 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2

%DODQFH DW "HFHPEHU
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994 &DBMIO, QF
&RORICDME VAP HOVR &DWK) BZV
, QWRX\DQGY

) RUWH<HDW/( QGHG' HAHP EHU

2 SHDAMQ DRAYMEY
1 HMGFRPH BW
$ QUKW HOMVR UHFRCAGIGHNGRRP H BW VRQHAFADK SLRIGHSE.  XVHGLQ RSH.DAQY
DRV
5 HRYHIHY| P GOQERRHY GHV
" HBUHADIRY CP RMY DNRQDQGOFFNRD
1 HNDQ/ROVIBVR  UHDCHIMDQG SURSHWY DQGHTXLSP HQW
( TXW IQGHHDQQIVR XFRORIEDMS BDOHKBMNRQAHOMUIY
5 HMQROLOYHNT HINQXFRORIEDMS U-DCH BN QAHIMUA
| RWRQWHGHFRQRIDMRQR ,7 68* $5 // &
* DOROWHFRQRIDMROR ,7 68* $5 // &
,P SOULP HONRKHY
6KOUH EDHGFRP SHODIRQH SHOH
5HRHY  SIRMRQIRUH AW DG REVRBIMLOMHOALY
&KDQH/IQRSHIDIY DAHNDQGACELOMY/
" HHWGLGRRP H\Ef DAHAGHY
7 UDCHUHFHYCE®V
7WDCHLQMHRY
5 HOOHWIMLOYHORLY
2 SHDY GDHDMNQGRSHDMY GDHICEMN
& RO HNBXUAKDH SUFH UHFH YCE®
2 \MHUDAHV
$ FFRXQNV/SD CE®
* XHIGRP \RYEOH UHHR9 CFDIRY
$ FRHGH SHORY
2 \KHUICE QMY

1 VDK SIRMGGE. XVHGIQ RSH.DWY) DRAYIWHY

, QYHXAQ) DRAYIMEY
5 HMOR QM HONOXFRORDEDMS U DO KB N QA QMUY
, QYR HOVLOXQFRORIEDAG UHDCHABM VR QAYHMUA/

/ RIDIXQAQI \R,7 68* $5 // & QW

SXUKDH/R VHRXUMIY DYDLOE®H RAVDB! DVDIUYDOH

5 HE-P SWRVR \HEXUMIAY DYCLDE®H ROVDB

3URFHHO/IURP WED P HWR GO0V UHFHYTE®!

SURFHHB/IURP WED P HAR %O UHHD9 CFDIRQY QRAMUHFHLYDE®
SURFHHGYI R \DBVR U-DCHWDMKHIS | RUNDB

SURFHH/IURP \DBVR SURSHW DGHTXSP HQV

$ GRWRQ/\R U-DCHNIMKHIS | RUMDBI DG KHTS | RULQYHAR HQV
SXUKDH/R SURSHW DQGHTXLSP W

&DK CFTXUHGIQWHFRQRIEDIROR ,7 68* $5 // &

&DK SOGI RUDFTXMMRY GHAR FDK BFHYHS

" HAUDHLQPDK | URP RHULOYHAGD) CRLYIAMY

1 HADK SIRVIG-GE. XVHGLO LOYHIAQ) CRAYMEY

& ROMXHS
6HH1 RMAR & RQRICDOMS ) LQDGRDOSVIMMP HONV
)




7EGIR &
%4 &DSMIO, QF
&RORICOMS 6\BWP HOVR &DK) BZV
, QWR\DQGY

) RUWH<HDO/( QG-G' HAHP EHU

) LADQRQ) DRARYIMHY
5HSD P HQVR CRM/SD CEGIDQGRMHUERIRZ LQIV
SURFHHBYI URP QRMVSD! CEG DG RMHUERURZ LQIV
SXUKDHDQG NP HUWR &DWS$ DIG&DN%ERP P RQ6\RAN
3XUKDHDQG BN HOWR &DW$ &RP P ROGWRAN | URP \MIGHLRIIHY
SXUKDHDG B HYR FRP P ROWHN | RUZ WKKRTEQ) W H/RQYHAMY) R UAXURAG
BFN [ L5/

1 HMPOY HY/TURP - %6 H UHD 9 CFDARQY 2 2

1HNWDK XVHGLO SLRVIGHGE\ |LODQAQI DRAYMEY

, QFUD\H GHRUHDH LQFDK FDWK HTXLYDBON DQG UHMAWMG FDK
&DK FDK HIXLYDBOW DG UAMARG FDK DAEHILGRQ) R SHIRG

&DWK' FDWK HEXLYDBW DQG UIHWMBAMG FDWK DIHGR SHIRG

6XSSOP HMECFDK | BZ LQIRP DARY
, QMIWBDGROERURZ LQIV GHAR TP RXQNFLSMI HG
,GFRP H\S| H/SDG
6XSSBP HML GMRKIHR QRO FDWK LOYHMQ) DQG | LCDGAQ) CRAMMEY
%OHIUHHQ9 CFDARY/+ RTEQ) &RERDIRQCRMU-FHYCE®! 2 2
& RONKANRO| X5 UHFHYCEGIDO HUHG R UD0HABM
, FUDHIQRM-UDXHNVXSRQIWKOFHR &RP P XQW' HYHBSP HON IMMFVWRIBY 2 2
$WKP SIROR &RP P XQW' HYHBSP HOW IMMFVWRIB/E! KRP HEXTHY/
2 SHDMY GDHDIVREEGHELOH FKDQIHIRUGHE. RSHIDIYY GDHICEONY/
5 HFROAIDARDR FDW FDWK HTXLYDBRWDQG LHMEMS FDWK
&DK DJGFDK HIXLYDBOV
5 FAMBMGFDK

7RECFDK  FDWK HIEXLYDBOW DQG LHWM PGS FDWK

6HH1 RMAR & RORICDMS ) LODGRDOE\MP HOWV
)




7EGIR &
%4 &DSMIO, QF
1 RMAR& RORIGDMS ) LCOGADBVBMP HONV
2 WDQ] DARY

%4 &CHMID,F DOGIW\EMGDUH \WH3 &RP SDQ~ RU XQBW RKHZ VHIQRFDMS RUWHFRQM WRKHZ WHUWY 3ZH” 32XV RERXJ VD) GUD EDHGAYHMILHG
KROBQ AP S 994 &DBMID, G DVDMEIEERHHUMY Z MKRAVWW\KEMG DU/ HHG\R DA %94 - &DBAD

6902 I lURP YH UHQODADINRY/

SURMRGHBWP BHJ \WH&RP SDQ ZDVDZKRD RZ GHG\VEMGAD R %HUHHQ9 CFDNRYY/ + RBQ) &RERDIRY *YOHUHDQIDAMIRY  |RPHO® NRZ QDv98%4
&DBMID&RSRDIRY  Z KRH SWHSIOKRAQY Z HH %OH UHD 9 DFDIRY &RERDIR) 3YOHIWHD %84 &CSMUDSHXO( WBM / / & 3984 &DEMUD5 HIO( WM RU
3994 5(° 94 6ZHWRAQV // & %4 6ZHAWMRAQV RJU %94 6+ DIGSHIQ+RAQV // & 5HAT 2Q6HWPHELU YOHUHD 9 CFDNRY

FRP SBIMG D\EQRI| Z KIFK VHSDUDAG %60 UHHD 9 CFDMRQA EXMQHN TR DG LOYHWE HOW LOR \BTR \FEODM SXECFD WDG-G FRP SIQHY L 96HIWHHD 9 CFDIRYY
Z KIFK FRQMAHV R KRTB LWLQYHAR HONQYEOHIUHD DQG L %4 &CHMIDZ KIFK FRQMMHVR KRTSDOR %0 UHHQ9 CFDARQMTRKMHUBXMCHIAY DG LR HON LFOGQ)
%94 &OBANDS HIO( WBM 904 6Z HM REQIV ZKIFK FXUO® RZQ/RHU R ,7B8* $5 //& 3,768* $5° DUG5HIQ 7KH\SIQRI Z D/ FRQMKP P DMG RQ
6HBKP EHU Z 1\ WH QUBAMRQ B %00 UHHD 9 CFDIRYY R LW \KDHREHY R DR \WH RAMBQEQ) \KOWW R %94 &DSMITY &RP P RQ 6\RFN \WURXIK \WH
AVMEXNROR RHKDMR %94 &DSMIVEDNS &RP P ROB\RAN | RUHIFK \KDWHR IWEOWS &RP P RQ6VWFNDOGRH\KOHR 994 &CEMUIVE& W% &RP P ROG\RANIRU
HIFK WOHR W &DW % &RP P ROG\RN $ FFREQIO |RBZ Q) WHVSIQR | %O WHD 9 CFDNRQY AHDHG \R KDYH DO RZ GHYKLS LOMIMNQWHERP SO). DG UOHIBHD
9 CFDARQMMNKIUHKRTHY Z KRUFHYHSWKDUWR %94 & DAV &RP P ROGWRAN LOWHAWMBXMRQEHTP H\KDUHKRTHYR WHERP S0

,QFRIHAIR)Z W WHVAIQR | %94 &DSMIOZ D/ FRMHWG | URP D) GRUCD TP WG QCELANY FRP SO LQR D) BLUICD FRERIDIRQ DG FKOQIHE IW QP HIURP 9694 &CBABD
YBUD/ / & W94 &DSMID,F ,QDEAMRY LQ FROGHANRD Z W \WHVSIQR| %OHIUHHD 9 CFDARQY WKHS D P LAIRQ QRM SD CEGI \R \WH &RP SO \KDALFRUH/
IQMMW/DIDMR  SHUDQ® DG UHNXLAVSD P HOVR LQMMMRODTXOUM® EDLY 8 QEHMHWP VR \WHCRM %O UHHD9 CFDARQY KDY WH RSIROLO W AVFHNRO\R
GH HULQAMMIABD P HOWV XQGHUWH QRM  Z L\ LQMINRQ WH HOINH RAMBIECQY  EDDQRH WHHD WUVR DFFUH DAD PP XOIWH FRP SRXQE-GIDMR SHUDIRP XQUDWMRK
WP H DV %000 BHHQ 9 CFDINRQY LY PXUHOARQ DIDDFAXHG SO P HOW XQEHUWH QRM LFOGQ) GH HUHS LOMMIVG @RAMBAQ) TP RXQN XQEHUWH QRM Z LOBHRP HGH DG
SO CEGIRQGHSWP BHU RUFDMOHUXSRO FHUBEQ RMHUHYHQIV %O UHHDO CFDARQY LY SHIP IMKGWR SUED. \WHQRMIQZ KRBIRUIQSDVDONQ WP H Q' HHPBHU
YOHIWHDO CFDIRY/SHENG P IGCIRQR \WHSUGASOCEDDGFHR WHQRM BHBAQ) WHRAMBAQ) EDDFHR P IEIRQ

,Q2 PREH %4 &CEMIVEDNS &RP P RQGVWWAN FRP P HFHGWIAQ) ROWH2 784 ; %W DINAMGEUWHWANHUM PEROP 994 ,$ ~ DOG W &MV % &RP P RQ
6VRAN FRP P HFHGWIEQ) RQWH2 7& 3LONO DUNAAKQGEHMHWANHM P ER 984 , %

3UCASD] QYHAR HOW
7KH&RP SDQ VSUCASICKRIBQIVOHI®4 & DCBANCE HIO WIM 904 6Z HM REBQIV DIGS5 HIQ

994 &DEMRCH HDO[ WM

%94 &CBMICE HIO WEAMLY H DY HG LOWH DFTXMMRQ GHYHESP HQVFRQIMKANRY RZ GHIKLS 1LQDCALQ) OGP DO HP HQAR  U-DOH WM DQG LOYHR HONLQ WHDCHWBIM NRLQN
YHOMBY LGFOAQ) LOYHAR HQV LQ P XGNP 1O UHBDCSDM HOAFRP P XQUHY MQIGH TP 1O P DXMUSDQEHS | RUVDB! KRAMQ) FRP P XQWAY DQG FRP P HIADDSURSHWA/
@FDAGSUP DUO 1Q) GUM 6LGRH1 RYHP BHU 994 &DEMICE HDO VBMKD/RZ GHGD HIXAW LOMMKNGQ 7 KHS O DR&RP SDAHY / / & WH3$ O DR&RP SDAHY
DGHYHESHUDG P IHUR P XGNP 1O WHQEOCEDM HWFRP P XQUY $ VIXWHUGHAUEHGIQ1 RM  LQ-DOMY %94 &DBANDS HID( WEM CFTXLUHG WH UP DQQY
HIXWY LOMAVIQ\WHS @Y DO&RP SOQHY , QDEAWRD %94 &CBANCS HIO{ WEAMP DI HAKHGIR DAV DFTXUHGLO FRQGHANRQ Z W WH&RP SDQ VADBIR 9OQNS VEQIF
1Q L(FOGQ) SRWRIRVR GOQ/UHAHYDE®! WDOHAM SURSHWY DOGMGIP HQWV DI QKMSDWERIRZ HY

%4 6ZHWW REQV

%4 62 HIM REQIV LY HIDIHG LQ\WH RZ GHIKLS DG P IR HQAR RSHIDIGY BXMQHAHY [Q \WH FRHAIRGHY LQBAMY (FOGAQ) L ,7168* $5 D\SHAOOV FOG

BGUZ KRHSIRSEWIFOCHEXDIFIME FOQG LQJIDEANDILG)  DQGORHHS DG QRYHIV P VDG Z KLFK RSHIDAWLQUABIOBRFDNRQAKDACFOGHDP [ R KLIK WD LE
UARWIGE HOMAEGP HOAMT HAVG! P DERXAV@WDLG XUEDD GFDARDY/ WURKI KRAKHS QUMG 6\ DQG L / D2 @V&RQ HANRQ/ DG 6NV DP DX CRMHUDNG Z KRBAVIBU
R FKRARTWM DQG RMHUFRQ HAMRGHY SURGEWZ KLEK DOR RSHIDMAHYH.IDOF R | P DV & KRFRIM/ UABIOBFDIR/LQB RN ) GRUCD

%4 6ZHIW REQVRZQ/RMH R \RHHDAW LQMIWIQ, 768 * $5 3URR 6HBWP BHU WHERP SIQ FRORIEDAG\WHI LOCADOWIAP HOVR , 7968 * $5
D06 IW\XEMADUH/D/DUAXOR IWRMHU  RZQUIKISR ,7168* $5 2 Q6HBAP BHU L7168 * $5 DOG LW\XEMGDUHY ILBG YRXQEY SHMRQ/WR URIDQ] H
XQHUSKIBM) R 7MB R WHS 6 &RGH \MH3YDNXSM &RH IQWHS 6 YDINXSH &RXWRUWHERMWHD' IMMPWR ) GUCD \WH3VDNXSH &RXUW WH
DA FRPPHAG B XK ILOQIV \WH 2UDNXSW &DAH/  DQG DV D UAXO\R WH [0V DQG WH XGAHMBIQNAY \KURXQEQ) WH (DMM WP LQ) DQG \SHRULFV R \KH
EDQWUOR SIRHHEQIV \WH &RP SI) GFRORIEDAMG , 7168 * $5 RQ 6HBMP BHU 2Q-XH WH YONSR &RUNARQLP HG , 7168 * $5 1V SOQ R
URUDQ] DIRY 0QG WH SOQ BHLP H HIHARH RQ -XCH WH3(IIHAYH' DM 3XUXOQMR WH\MPV R \WH SO 984 6Z HAM RTQIVT HDAW LOMIAV 1Q
,7158* $5 Z HHUYHIAGROWH( |1 HRMH' DM DQG DORJ DY) DIRDORPP HOVR |, 7968 * $5 Z HHDAKP HG WDNLHG DOGUHOQABAG $ VDUAKOWR \WHFRQ LUP DARQ DG
HIHRAYHHVR \WH SOQDGWHUYHIY R IWHIXW LQMMVIO, 7168 * $5 WH&RP SIQ Z DV/GHP HG\R KDYH UIFTXLUHG D FRQARAY | L(DGRLOOQMIMNG, 7168 * $5
DOGFRQRICDMWHUAKOVR |, 7968 * $5 LQRIWFRQRICDMS | LDROOKBA HQWD/R \KH( [IHRMWH' DM 6HHLRM  |RUXUMHUGVAXWWRD




7CEGIR &
SHIQ

5 HIQWHIDIHGIQWHGALIQ P D4 CRMH DG AWIEXIROR \IAQ) GRRY GRRUM WP V/DQG KDL DUH DQG KRP HGoFRUSURGXAW DG RSHDM/ \KURKIK LW KHDGTXOWMY
1Q&DDED 0GP DN CAMIQ) DG AMMBMRY CRONY LQWKHS QMG 6\BIMYDJG & DIED , QUEAMRQWR IWRZ QP DX CRMUGQ) CRAYWAY 5 HIQVRXUAHY YOURXY SURSFW DG
P DMIDY | R &KICD %41 LO 06 FHMEQ RKMHUFRXQUHY , Q2 AREHU 5 HIQ CFTXLUHG \KEWBQADD DR \WH DAHIV DG DRKP HG FHMBIQR WH ICHOMVR & RIRQAD0
( GIDFH D\XSSTHIDIGAVIEXRUR EXLQRQ) SIRSFWKHIGDOWHELQ0 RQUDD &0 &RERQADY GIDFHYSIRGAVIFOGEEDQGERY FRANFRY DG WHUSOW
DOGIWRXWRP HYIGFOGGEL ER. HBIBLYLQWHS QAMG6\BIMY DG &DDEDZ KLFK Z HHFRP SBP HIMY \RDQGH SDQGHG5 HAQVH 1M FXWRP HUEDH

2\KHU

, QUEAWNROWR IWSUCASICKRTQIV WH&RP SO0 KDVIQMHR HQVIQRKMHURSHDIG) BXMGHAAY IFOGQ) L DUMKEKIQABFDMGLO6RAK ) GUCDWDAZ DVIFTAUGLO
\MURXIK D GO0 | RUFBRKUH DQG L DQ HAMY Z KIFK SURYGHY UMNN P DV HP HOADGYDRY VHYLFHY R WH &RP SOQ. DG LW D LADMY LGFOXAQ) %0HIUHD 9 FDMRY DG
SUVRA® CRMS DY/ DQLQKXDFHDIHVRUWHERP SIQ. IWDH LADM/ DQGRAHAWLG SDWAY |, Q) HEDDW WH HMY \RTS\KEWBQAED DOR WHDMHVR IWIQKIDGRH
DIHA BXMGHN DOXRXIK IMZ LOFRQIMHR SURYIGHUMI P DI HP HQADGYMRY \HYLIFHARWHERP SOQ. DQGLWDH LADMY [GFOXQQ) %0H UHD9 CFDMRY

,PSCAVR &XUHOW FRORP F, WKHVDQGWH&29,"  3DQGPLF

( FRRPLF WHIB/ IO WH 8 6 DG JEREDOHRGRP LHY DOG WH LOGAMUHY 1O Z KIFK WH &RP SO RSHDMY KDYH LP SCRAMG WH &RP SDQ B\ FROMEXNY) \R L GHFUDHS
FROXP HUGP DG L AMXSIRY/IQIBEDDXSSO AV UL HP SER HHIBHIMAVP DQG DIHHIODERMRIIH 06 LY LRUHDHEHRGRP LF XGFHMEOQN , Q@IKWR \WH
XGPHIELO GADARQ OGP STAVR PXUHOAFRGRP LF WHOB/ WH&RP SO KDV RRAHS RO P DIQEIQQ) WIQULFDQAFDK EDDCRY $ VR * HHP BHU WHERP S WV
FRORICDMSFDK EDDRH/Z HH P LEORY

EXUWHNQ OIRDY DG HREP IF WHIB/KDYHOGGP D FRQMXHR DGYHYHD P STRWRXUAXOVR RSHIDINRQY 7 KH) HEHIICE HAHYH KDYARXI KV DE3ANLQ GIRQMRXIK
PRHNY SRIA LFOGQ WHZIQGGZ QR TXOQMIYH HDIQ) DY B LQRWDICQY \WH ) HEHID) XQB/ DM 7KH 5 XWDQ LODIRQR 8 NURGH DG \WH UHDWMG HP EDJRHY/
DIDQWAB XWID DV Z HIDDY/ \KH [P SCFAR WHHIRW B &KID\R PIMIDM&29,"  FDAYLQ\WDAFRXQN  Z RYHHG \KSSD FKOIQ IWKHY Z LW WH SRAQITOR [ XWHJ
H CFHEDIY (Q AR WHIBY , W/ SRUMEGIKDAKHS QUG 6\BIMY DG ROWHJI GEDCHRGRP\ JHHI Z 1OH SHIHFHDUFHMROR DOXQFHMQP DIQUWGHDIGGAUDIRY
D/DUAXOWR P RHBY SRIFHVOGIMMQ) LQ@IRDY WHIB/DG! RIRKHIHDRYY 7 KHHFRBURQY/FOQGHI DIYHD O HAWRXURSHIDAY) WAXAOVE! UAXAIY LQ CP R RMHJ
WQIV L KUIKHJLQMMNH SHH RQ YOULES! DM G-EADG D) G GEW L GZ HJJWRW P DILQY GXH\R LGRBDHG FRWV R P DK CAMUMG RUSXURDHG LOHORY 06
KIS UL D GHRICH 1Q \WH DYDDELQW R GHEWDQG HIXW FCSMIDIRUGHZ UHDOHWEA LOYHWR HON DQG WH QP BHUR  UHDOHWIM GHYHISP HWSURVAW P HAMY \WH
&RP S0 WVIQMHXF HOWFUMID LY KLIKFHURYHDORSHDMY H SHOAYGHWR LFBDAVIQOERUDGVHYIFHFRWV Y DUBAENRLOPMEP HIGHP DG RURKUSIRGAW YL D
\KUWQ PXMRP HJBHKDYRUDY KL KHUSUFHY D HRARXWIP HJUAMMRQ OQG KLIKHUFRQMP HUERWRZ LG FRW LGFOGQ) P RWDIHERWRZ LQIV O HRARAWRP HUGHP DG 06
YL [RUMDHGUMNR 1P SOLP HOVDYDUAKOR GRIQQ) YDODMRY

%94 5( KDVH SHIHIAHG D\LIQILFDQAIGRBDAH LQ ARP P RAW DG @ERUSWAHY Z KIFK KDV UAXONG LQ KLIKHUGHYHESP HOADQG FROWKAIRD FRIV D5 AMXSINRYY 1O WH
XSSO FKOLQ | RUFHEIQ FRP P RAWY DQG HIXLSP HAKDYH UAXKEAG 1Q RYRQ) XSSO \KRIWH/ R EXCCQ) P DAMIDY HIXSP HQVOQG CBSIDGRHY 7 KHH | CRRLY KDYH
[P SCARG\WHWP L) R AHVEIQ SURMPV PXUHM® XQEHUFRQUKRIRQ DOGWHFRP P HIAHP HOAR FROMKANROR GHZ SURWAW ) XUIKHIP RIH KRP HEX@HY KDYHVHHQ DIHHID
\R\MIQ) R G-P D5 DG WHLGRUDHLQP RYID) HUDAY KDYHKDG DQDGYHYHLP STRARQUAIGHIDOKRP H\DBY |, QDEAURY UMGQ) LOMMNDM/KDYHLGFRUDHEWHFRWR \KH
&RP S VRANMBEQ LQG-BMIHNVOQGOR ILDAQ) IRIGE. GHYHESP HYSURVMAN |, GRUHDHS UDMYKDYH DOR KOG DQ DEYHYHLP SSAWRQWHDYDMEOW R LQGAQ) DG
\WH DQIASDMG SR MIELOW R GHYHESP HOABUIRWRN D/ D P DNV R GHYHBSP HAFRWV DU | LQDGRHG Z LW WULG STV GHRADQG FOBLMUT DARQ UDMY UHIDAG \R P XGNP LO

DR HOAFRP P XQUWHY DUH JHHDD 1P SCRMG B\ LQMIAMDAY %94 5( KDY/ DOR UFHO® REVHYHE D GHRICH IO WH QP EHUR - SRIMMIDLQMARLY LOMBMMS 1O SXIKQ)

HIXWY RUGHEWIDGAQ) |RUGHZ. P XGNP 1O DSOMWY HAGHYHESP HOVDQGWHLFDXAMMROR WEELD) H3 P XGNP LO DEOMY HIVARP P XQAY $ GRRXIK \KFK | CRRLY KDHCQRW
\ HAP DM P STRMG99%4 5 ( IVUWAKWR RSHDIRYY Z HH SHRAKDAKH P D KDYHDQDGYHYHLP SCRARQY®4 5 ( VRSHDMY BAKOVIQ! XMBHSHIRG/

6P LMD D/DUAXOR ([QOIRIDY SHAKUIYDGRIRQ QVXSIRYLQ IJGEDOKSSD FKOQY , 7168 * $5 H SHIHFHG QLGFUDHIQWHFRIMR LOMDRY DQG | BLIKWDY/
Z HOD/GHD) VIQUINV\KXSSD FKOQ : KIBY, 7968 * $5 KDVIHHID EHHOCEGIVR P LMDMKHLP SRR LGRBDHE FRIWVWURKIK LGRUDAVLQWHSUFH/R LW SURGEW XSSO

FKOL.QAMXSWRQY KDYHLP SRR W CELOW \R P DQEQKIMRLFDOLQYHRY GYHY DAWUABOBRADARY/ 7R WHH WAKDARIVFRQIXHVR LGRU-DH \WHHLYCGR DRKUGFH\WDA
,71F8* $5 Z LOEH [EGI W FRQMXH WK LGFUDH WH SUFHV/ R LW SURGEW Z MKRAMLIQLLFDQ® P STANY FRQAP HUGHP 006 DG W \DBY YROP H ) XUHU | RTBZ LY

QLILEXAWVIQP DQNQQ) CESIRSUDMIQMDRY GYHYGAUQ IMDD |, 7968 * $5 LRUDHEWHIQHORY GYHYDMVHEBOBRDIRYIQ  LQODH | RVWR HOXUHWDN
DA P HAFRQKP HUGHP DG KRZ HYHU LQ @IKWR  FXUHAHARGRP LF FROBURYY LFOXAQ) D SRMEB! WBZ GRZ Q LQ FROKP HUGHP DOG LGRUHDHG LOHIRY  GYHY KDYH
LCRBDHG WH UM WD 768 * $5 P D EH XQEG! \R \HDWH SIRGENV WP HY ZKIFK PD PRY RKHUMQIV UAXOMQ LOMHRY Z WMERZ QY ,7168* $5 KDV OOR

H SHIHFHGDQLGRHDHLQSD URTFRIVDYDUAKOR KR H/LQ DYDLOEGI QER DMV B OBFDIRY/

* GEDDXSSD FKOQ AMXSIRYY DG LGRUDAVLQ FRP P RAW SUFHY KDYH DR FRQUEXAG R DMI QI LFDQAGRIDHLQS G FRIWUHDMG\R\KISS.QJ OOG Y. P DMIDY D/
Z HOD/ GHID VIQIW\KSSD FKOQY ZKIFK KOYH L QHIDIYHD LP STRMG 5 HRQIV SUIRSEWARIV DG JURW P DULQ L LGRUHDHG \WH UMN \KDAB HIQ Z LODEH XQEGI\R | XDLED
PR HURGHY DJG LU GHIDAYHD LP STRMG5 HIQZ RINGQ) FDSMIODOG FDK | BZ VGH\R LGRUDHGLOMHORLY  LQWIMD SURERQIHG SHIRG EHE HHD Z KHQ Y UHTXLIHG
WRSD IW\XSSTHY DG MV SOG B W RX\WRP HY DQG DQ RHIDGHICHIQ IWIWRWP DULQ : KUBI5 HAQ KDY RABIGHS SUFHIGRUDAYIRUP D). R W SIRGEW 5 HIQV
JURW P DUILQ KDV QGRIAKHBWY EHD GHIDIYHD 1P STRAG B\ WHH FRISIAXKUIAY $ GAWRIDD \WH GIRIDIR) R LGRUHDHG SUFHY Z LW PR HY LGRU-DHY \WKH UM WDV
FXWRP HY Z L@SXWKH DEMIDAYH\RXUAY | RUS HIQY SIRGFEW Z KIEK P D UAKENQ 5 HIQ GMQ) FXAXRP HY RUUHTXLH WIR GZ HUSUFHY LQ 0 HI RVAR WABIQ PP HY

, FUDHY LQLQMMNDAV Z LCODOR CEYHYHD 1P STPAB HIQ WXV , Q DEAWRY | RIBZ LQY Gl XAV IO P DQRIQQ) CESURSUDMQYHIRY GYHY GAUGY 5 HIQKD/
LU DHG IWIQMHORY GYHYLQDQH | RVWR HOXUHWDMWDQP HINRQMP HUGP D5 KRZ HYHJ LQ@IKWR FXUHQWFRGRP LF FROBURYY LGFOAQ) DVBZ GRZ QLOFRQMP HJ
GP DG \KFK LGRUDHGLOYHRY GYHYKDYHIGRUDHGWHUMIR 5 HIQEHQ) XTEGMRVHIKAK SIRGANVDGWHUMIR LOMHORY Z UNERZ Q/
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YDMVR 3 UIHHIMRQ

7 KH DFFRP SO0 1Q) FRQRICDAG | LQDGADOWEM HOV R \WH &RP S0 LGFOGH WH FRQRIEDAG | LCDCADOMBM HQVR %94 & CBABDDNG LW \KEMADUHY LFOXAQ) 994
&DBMICE HDO( M 994 6Z HAW REQIV DQG5 HIQ

" XH\R WHGHFRQRIDNRQR ,7168* $5 IQ6FHBWPEH)  DVDUAXOWR IWEDNXSF 1LOQIV DQG \WH &RP SO Y UHFRQRIADIRQ R , 7168 * $ 5 I \KEVFTXHOAIR W
HP HJHIFH IR EDQNXSR 1Q-XCH \WH &RP SDQ TV FRORIEDMS WHMP HOVR  RSHIDIRQY DQG FARP SUHKHMYH LGARP H FRQURICDAG WP HQVR FKDQIHYLQHTXW

DOGFRORIEDAGBAP HOVR FDK | BZ VI RUWH\ HIUHIGHS' HHP BHU sec UASHRHD QR QRVGFOGH, 718 * $5 IVUAXKAVR RSHIDIRYIURP 6HEWP EHJ
W' HHPEU 0% IRP -0OAY R -XCH UASHAHD  7KH &RP SDQ 1V FRORICDOMS WBAP HOAR  RSHDINRQY DG FRP SUHKHUYH

LGFRP H FRORICDAG WIAP HAR FKDQIHY LQ HIXW DQG FRORIEDAG WIAP HMR  FDK 1GZ V IRUWH\ HIUHXGHS ' HAHP BHU IGFOXGH, 7168 * $5 IV IHRKOWR

RSHDIRY |RJWH HMMBV R \WH SHIRG SUWHOMG DQG \WH &RP SOQ V WBAP HOV R 1 LQDCADDFROGURQ DVR ' HHP EHU DG LFOCH , 768 * $5%

FRORICDMS DAVHVDQG CCELOMY

7 KH&RP SO IV FRORICDAG WIAP HOAR RSHIDIRQY DG FRP SUHKHUYHLGRRP H FRORICDAG WP HWVR FKOQIHVLQHTXW DG FRORICDAG WIAP HWWR FDK | BZ VIRU

WH\ HIUHGG' HHP B UH GRAKHFRP ELGHG | LDGFLDOWEAP HOVR WHERP ST | RAMHSHIRG | URP - DO \R6HBWP BHU WHSHIRGSUR MR

WH\SIQR| 1URP %OHIUHQ 9 CFDMRYY  Z KIFK KDYH EHHD GHIYHS 1 URP WH DFFRXQIY UHFRB/R %60HI HHD 9 CFDIRQY DQG GR CRAGHHADU® U GRAZ KDAKH UAXOVR
RSHIDIRQYRUFDK | B VVZ RX@S KDYHEHHQKDGWH&RP SOQ. EHHOD\HSODMHMY

) ROWH SHIRG 1 URP - DO R 6HBAP BHU WH SHIRG SURJVR WH\SIQR| [URP YOHIUHDOCFDARYY WHP DVRUMW R \WH UYHDHY H SHOHY DG DK
|GZVR WH&RP SDQ KDYH BHHD LGHQNIHS EDHG RQ WH B DOHMWY LFOGHS LOWHVSIQR | WIQLAIRY + RZ HYHU \KH KIMRUEDOFRWV DG H SHOHY UH GRMS 1O WH
FRORIDMS WIAP HOV R RSHIDIRYY DG FRP SUHKHUYH LFRP H FRORIEDAG \WBAMP HOWV R FKDQIHY 1Q HIXW DQG FRORIEDAG WBMP HOV R FDK 1GZV IRJ
\WH SHURG SURUVR WH\SLQ R LQFOGHY DQ DXBFDARD | RUFHYBEO FRUBRUDM DQG \KDUHG VAYLFH | XQRIRQY \WDAZ HH KIMRUFDD SIRIGHSE. %00 WHHD 9 CFDARQY SURVR \KH
\SIQRI 7KHHH SHOH/KDYHEHHQ DERFDMG R \WH&RP SDQ. ROWHEDIYR QUHAKVDIHZ KHRLGHONITE®! Z KIGIWHUP DQEHUR \WHH SHOHY LFOAQ) FRIVUADAGR
H HRXWYH FRP SHODIRY Z HIH DIRFDMS SUP DU RQ D SUR DB EDIY R \WH FRP ELGHS UAYHODMHY DOG HIXW 1Q HIQIV R XGRRORIEDMS MIQAWHOXBY R %OHIBHD
9 CFDARYY DG W \KEMADUHY + RZ HYHJ \WH DIFFDIR) R FRERIDM H SHOAY H FOG FRW \GHALLLF \R \WH\SIQR| DQG WH CFFHBLDIRQ R FRP SHODIRQ H SHOH 1O
FROGHAMRQZ LW WHVSIO R 7KH&RP SO EHIHYH/\KDAKH DAXP SWRQVXQEHBLQ) WH FRQRIEDAG | LCDGFLDOWEIAP HONVI RAWH SHIRG SURMWRWH\SIOR LFOGQ) WH
DAXP SWRQVUHIDEQ) \WHDIRDIRQR JHHIOFRSRIDMH SHOAVIURP %60HI UHHD9 CFDMNRYY DUHUDRIE®! + RZ HYHU WH FRQRICDMS WP HOW | RIWH SHIRG SURUR
WH\SIORI P D QRAGFOGH DR \WH CRXD0H SHOHY/\WDAZ RXES KDYH BHHQ LGRXUMG KOG \WH &RP SDQ - EHHQ RSHIDIY DV DMBIEDRHFRP SI)- $ FMDOFRWWV\KDAZ RX@S
KD/H EHHQ LGRS UL WH&RP SIQ. RSHUDAG DY DMIBEDERCH FRP ST Z RX@ G-5HIG RQP XGMS0! | CRRY LFXAQ) RUIDY] DARTOIMKAMH \WKERERI\ 1O UDAKAMH DG
RDADLF QUHANRY , QDEAURY |IRTZ 1Y \WHVAQR | RQ6HBMP B-U WHERP S0 DOR LGRXUHS DEAWRDOFRWW DARADAG Z W EHQ) DSYXETF FRP SO0 \WDADLH
RNH GRMLOWHIERYHWEAP HONI ROHSHIRG SURMRWH\SIORI|

YDMVR 3 URHMBWRY DQG 6LIQU LDV FFRXQAQ) 3RIFLHY

&RORICDIRY 3RIA 7 KH FRQRICDMS | LQDGADOMEMAP HQN DUH SUHSDBHG LQ FRIRUP LW Z W DAFRXQIGY SUCASOV JHHIDD CFR-BWG LO WH 8 QUMG 6\BM/ R $ P HIFD
3+ $$3  DUGLFOCHWHIFFRXQNVR %94 &DEMIWZ KRD RZ GHS\KEMGDUHY RKEHUHQMIQZ KIFK 96/ & DBMICRUMAKEMA DU KRTS FROURTIGY | LCOGROCLQMIAN
DG OQ YDUCE®! [QMMMHQMEY 29 ,(V LQZKIFK %94 &CBMIDRURHR W FRORIGDMS \KEMADUHY LV GHP H3 \WH SUP 0¥ BHGHLADY R \WH9,( , QMFRP S
CFARXQN DQGWIQVRMRQY KDYHEHHQHIP LDMBLQFRQRIEDIRY

8\HR ( WP DM+ 7KHSUEDDAROR * $$ 3 | LQOGADOWEAR HQW UHTXLLAY P DR HP HQAR P ONH P Dby DQG DWKP SWRQY\KRDATIH HAVYH UHSRUMG P RXQVR DAHVDQG
CHOMY OQE AFRKXHR - FROMYHIADXHN DG CCELONA DAKH COM R \WH | LODGADOWERP HQWV DQG \WH U-ERNMG CP RXQIVR UHYHA DG H SHOHY GAUQ) WH WHBRUNY)
SHIRG $ AXDOUAKXAVFRXEB QLI HUP DMIDD |URP \KRHHWP DY 2 QDQRYRQ) EDLY P DI HP HWYDODM/LWHIP DY LFOGQ) \WRHKWDAHDM\R WHUHFRIQUWROR
UAYHOMH WHDEBZ OOPH I RUH SHRAMG FUHEWRWHY \KHUFRYHY R \KHFDUWY Q) YDOH R UHICHWEM \WHP HDAXUHP HOAR DWHIV DQG COELOWY DVOUYDOH LGFOAQ) TP RXQN
UFRIQ] HG LQ BXMGHN FRP ELQDINRYY DG WP V P HDWUHS DAL YDOH RQ D GRQ UHAXUQY . EDVY \XAK DY LQEQILE®! DXV JRREZ LD DG WODHAEM \WH CP RXQAR \KH
GHHWG\Y YDODIRQ DERZ DQFH DG CAFRXQIGY | RUXGRHIBOWY SRR/ DOGWHHXP DMR FRQIM HATEL N UHIDAG VR O DIRQ DG RKHURTLP VDG DAHAP HON
0 DCDIHP HQAEDHY LW HANP DV RQ KIMRUIFDOH, SHUHZFH DQG RQ RMHUYDURXY DAKP RO/ \RDAMEHIHYH/\R EH WDRIEG! XQGHUWH AU WEGFHY WHUAKOVR Z KIEK
IRWP WHEDLYIRUP DNGQI MGJP HQNVCERAWKH FOUY LY YDOHVR DAV DQG QCELONA WDNDHCRADA® DSSIWHOVURP. RKHARXUAHY $ RMDOMXAVP D Gl HUP DMIDID
1URP \KHHHXIP DM/ XQG-HUGH T HBQADIXP SINRQY DG FROBURY/

* XH\R [P RY RKHWLQIV \KH LP SCRADGG SRMINIDI XXUH P STRAR \WH PXUMOAIQ IR D05 JHRSRIWIOHYURGP HOMUMCQY) LQMBKADM/ QERMKRYIIH/ VXSSO
FKOQLWKHY RYRQ) HRERP [E XGHMIQN DSRMEGIUFHMR) DGWH&29,' SOUGEP IE CRXDOFRQAWR)/FRX@G P DAMIDD GLIHJIRP \WH&RP S fVH SHRBMRQY
DG HAP DMV Z KLFK FRXES P DAMIDED 0 HAAKH &RP SO0 v UAKOVR RSHIDIRYY QG | L(DQALOOFRQAMRY 7 KHVAYHIMY P DIQUYGH DQG GAUDARY DY Z HODY \WH HRQRP LE
FROHDHIFHY R WH CERYH FROAMRQY DU XGAHMEQ UDSLGY AKOQILQY  DOG GLILEXTOWR SUHERWS V D BAXKOVWH &RP SDQ TV DFFRXQIY) HWP DM/ DQG DAXP SIRY/ P D
FKOQIH RYFUMP H 1Q UASROH W FKOQIHY LQ DJG WH LP STPAR  \KFK H \MIDDI CRRY 6XFK FKOQIHY FRXG WAXOMQ [P R RKHU DEWMF HQV XM LP SOWP HOV R
LQECILEBIDAN (Y QYHEDAHV DOGLQYHIT HOMIQXFRORIEDAG\XEMADUHY DG DEAMRD0 XMHUAYHY/| RUQHIRY DG UHAHYEGY
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5 HROWIL LEDIRQY

&HYBQ CP RXQN | RUSURU\ HOW KDYH EHHD UHFIWI LHG R FRQRP. \R\WKH URYVAG | LCDCADOMBARP HOABUHOBANRD | RU 0 DUNHEE®! LOYHAR HAUHRXUMAY DI
PIIRODG  PLARQR FRP P XQW GHYHESP HMNAMMPNERQG/Z HHUHRDWI LHG | URP RHUDWHNR \HRXUMIEY DYDXDE® | RADBILQWHWBAP HWR | LDOADOFRQAWR)
DVR ' HHPBU R FRQRP \R \WH UYMHG | LDGADOSUAHQBANR | RU 7 KH UHFRDWI LFDIRQY KOG QR LP SCRARQ \WH &RP S0 TV WBAP HQVR  RSHIMRQY DG
FRP SUKHOLYHLGFRP H

&DK &DK ( TXYDBON DOG5 HIEMEEDWK  &DK HRAYDBONFROLR G-P D0GG-ERIWDNMCDIADOQAMIRYY PRH P DNHNVXQS/ DOGRIHNRWALP LM HOV
Z W RWLCDOP DMANY/DAKHW HR SAPKDHR @ VRUBW &DK LQH FHWR \WH&RP SIQ VP P HADMRSHIDMY WXL HOVDUHIHHIDD [QYHAMSLQ\KRYMP
WP HG-ERIW PRH P CUNHAIQKNP HOWV DG WM VHEXUMEY WDANVSIFDED KDYH RUILCTIOP DMUME/ DAKH GOMR SXURDHR \WUH P RNV RUGW 5 FANEWG FDK
FROIMNVSUP DUO R FDK \KEVMRAR FROMFNCOUAMENRY/ &DWK DQG FDWK HIXLYDBQN DU P DLQBIGHS DAVDURXV | LCDGRDOLQAMANRCY GRFDME WURKI KRAWKHS QNG 6\BIMY
DQG&DIDLQ P RQVH FHHEQ) WH IHGHDD LOMXUHS @P WS FFREQIO \WHERP SIQ LV \KEMAWR FMHEWIM 0 DDIHP HUASHURIP V SHIRAF HYODDIRY/R
\WHUHDAWHFHEWAIEQ) R 1 LDGADOQAMANRDY/P DQEQQ) WHERP SIQ VG-SRUWAR HYCODMDGS LI GHFHAOY  EINHORMRQY/LQDQDIP SR P M DMFUHIWIAN

5 HYHXHS5 HFRIQUWRD
7UDGH\DBV+ 5 HYHOMILY BFRIQ] HGROWIGH\DBY DVI RTRZ V

5 HYHIH LY UFRIQ] H3 RZ KRBAVDBIMDGH\DBY Z KHY FRQMRCR \WWH SURGAW LY DO HUHGVR FXVRP HY Z KIFK JHHIDD RFFXY Z KHD\WH SURGAW DHKLSSHE RU
\WH PP HY DFRFBAGHIYHY : KREVDBIECH\DBY WSO KDYHSD PHOWMP VEHEHD DG @DV &HVEQPXWRP HWDGH\OB! FRQMFN KDYH SURYIMRQ/
IRUWKWR MO YROP HUHEDMY DG SUFHFRFFHMRYY 7 KHHWSH/R GVARXQIVDUH CFFRXQAG | RUDY YDULEG FROUGHDIRD DOGWHERP S0 XVH/ARHH SHRMG
YDOH P HKRG R FOBX @M \WH HAP DAG UHEAENROLQ WHWDGH VDB BYHH 7 KHLGEXW XVHE LOWH H SHRMG YOOH P HMRG LGFOGH KIWRUFDOH SHIHFHZ W \WH
FXVP HU\DBVI RUFDAV DOGRAMEAQ) SXUAKDHREHY

5 HHIHLY BFRIQ] HSRQUABIOADGH\DBY DARHSR QMR \OB! Z KLFK RFFXY/Z KHY SURGAN DUHVRTS DARHE RP SDQ IV UHBIOBFDIRYY

60OV OGRMHA H/LP SRHGE JRYHIP HOBEDAKRIMEA/ WDAHFRBARGE. WHERP ST 1URP. PP HYDUHH FOGHGIURP UHYHIH RUHWIQLRMRQ SUFH
6KLSSIQ) DQG KDQBIQ CRAYNA/ WDARFRXUDNMUMH FRQUROR  JRRGY LY MDY HUHG VR D FXNRP HUDUH CAFRXQAG | RUDY | XOLED HOATRAYANY IOXOG R D\FSDUDM
SHIRP DOFHREQIDARY

5 HYHH LY QRADGYMAG | RAWHHIHAVR  DMIQULEDQVICDGAG) FRP SRHOM WHERP S0 H SHRAV DARH FROUPACH-BIRQ \WDWKH SHURUP DFH REQI DARQZ LAD
EH\DIW LHGZ LMOQRGH\ HOURUGW

60BVR UDORMBM LOHORY 5 HYHOXH LY JHHIDD UHFRIQ] HE RQVOBV R U-DOHNBM LOYHQRY \R FXWRP HY Z KHD \WH\DBY DUH FBRVHS DOG W@ SDXH/ AR WH X HJ 7KH
&RP S JHHDW WFHYH/SD P HOAURP \WH\OBIR  WHDOHAEAM LOYHQRY DAWHEDMR FBRMQ) |, Q DEAMRY FHSIQ WDOHKEAM \OBY FRQMFN SURYIGH | RUD FRQMIHQV
SXUKDH SUFH 7 KH FRQMY HOABXURKDVH SUFH LQ FROMIFN SXUXOQAR Z KUK WH &RP SIQ \VHIY GHYHBSHSE BWWR KRP HEXLGHY 1V JHHIDED FOBX@ME DV D SHRHQMIHR
WH SURAHHB/ \MDARH KRP HEXGEHY BHFHYHI BRP \DBWV\R\MHURZ QPXWRP HY DOGWHERP SIQ GRVCRABHFHYHSD P HOAR \KAK TP RXQN XQIDKHKRP HEXGEHY FRHRQ
KA DBV 7 KH&RP SO CAFRXQIVI RUMH FRQIMY HEXUAKDVH SUFHLOWHUH FRQAEFAV Dy YDUDE® FRQUGHDIRQ DG HAP DAMAKHIDP RXQAR \WKFAK FROUGHDARQ\WDAP D EH
UHFRIQ] HE XSROWHFBRIQ) R WH U-DOHNBM WIQLRNRQ EDHG RQ\WHH SHAMS YDOHP HKRG 7 KHHWMP DMR YDUDE®! FROIGHDIRQLY BFRIQ] HG DV BYHIHRWHH WOV
DAY QRABURECEG\KDAD LI QU LFDQABYHYOOLQWWH P RXQAR - FXP XDMYH UHYHXH BFRIQ] HE Z LARARXUZ KHYWH XQRH QN DXRADMS Z 1\ \KH YOUCEGI FRQUGHDARD
LV \KEHIHQ® UARYHS 7 KH LGB XVHS LO\KH H SHAMS YOOH P HKRG LGFOGH PXUHADGE H SHRAMG \OBY SUFHY GHAR LGRHQIWHY - KIRLIFDOFRQIG HOABXURKDVH SUFH
UHRHSW DQG\OBYFRUIAVRQMP LOUSURSHWAY

, QMIINGFRP H: , QMIWNGFRP HIURP GO0V URHYEGIRWICDMG B, \WH&RP S DQGWWHCRMUAHYCEGH URP. %0 UHHQ9 CFDARQY LY BFRIQ] HERQIFAXLQ) GOQ/Z KHD
P DI HP HQAGHALP LGH/ WDALY SURECE®! \WDADDR  \WH SUGASDDD0G LQMMMZ LEEH FRIBAMS LQ CAFREDGFH Z 1\ \WH GOQY FROMPXDOWP V , QMIMMGARP H LV
UHFRIQ H5 RQ QRQ CRRXDOEIRY R DD EDMY 2 WHUWDQ WH GRM UHFHYCE®H | URP 960 HHD9 CFDIRQY \WH &RP SDQ) TV GO0/ UHAHLYDE® DUH LGFOGHE LQ RMHUDIHVLQ
WH&RP SO0 IVFRQRICDMEWEAP HOVR | LQOGADOFRQAMR)

1 HAJDLQVRQ\DBVR UDOHNBM DWHV + 1 FAJOQ/RQVOBY R U-DOHXIM DAHN U-BUBHIM\OBY R DRHVR GRQ PXARP HY * 0QV RUBRMWH/ DHUFRIQ] HG1URP \DDV\R
QRO PP HY/Z KHWHFRQARCR WH DAHAKDY EHHQWIQ HUHGVRWHEX HU Z KLFK JHIHIDE RAFXYZ KHQWW@ISDAHARWWHEX HJ

2 \WHU UAYHOGH £ 2 \WHUUAYHOKH LY SUP DUO FRP SUMAG R UHQIEDLGRRP H I URP. SURSHWAY XQEHUMKRIWIMP  RSHIDIY BDAY LGFRP HIURP \WH RSHIDIRQY R D JRD FRXUH
DFTXLUHG LQ FRQQHANRY Z LW D GO | RUMFERAXUH DG LQUKUDGRH FRP P IWIRQY HDHG | URP LQUKUDCRH FOWIHY 5 HQEDLGRRP H LY BFRIQ] HG DV WOV BHFRP HGMH  DQG UHQED
SD P HWUHFHYHGLQ DGYDRHOUHGH HUHG XQMHDOHS
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0 DUNHIEG!, QKR HIASHAXUMEY + 0 DUNAITED LQYHWE HWHRXUMEY DUH FOOWL LHG DY KHTS R P DMIW DYDAOEG | RUVDG RIWDAQ) G-BHAQ) RQWH &RP S IV IQMW
Z WK U DG AR IWLQYHXR HIWDAKHWP HR SXURKDH ' HEVWHRXUMA/ WDAP DCDJ HP HWKDY BRI \WH LOMADQG CELAMY VR KRTS\R P DMUNY DUH FIWA LHS DY AVHRXUMEY KHTS\R
P DMUNY DG DUHWBRG DAFRWGHAR  XQP RMY HG SUHP LXP \/ DQG XQTFFUAMG GVARXQV ' HEAWHRXUMIY GHLI QDM DV KHIS R P DMUMY Z W P DMIMFVR @D VRUGW DNV
WHCDMR SXUFKDVHDUHFIDWI LHG DV FDK DG DK HIXLYDBQWIQWHE RP SR VB HQVR! | LQDGRADOFRQAMRY

" HRAHRXUMHY QRAKHTS R P DU DUH FOWIL LHG DY DYDOE® | RUNVDB DG DH UHFRGHG DAIDUYDOH 8 QUHI) HG JDQY DG GWHY DN\WUCSSTHEG M HY WHXAY) |URP
AOIHV QI DUYDOHDHUWHRGHEDVDARP SRHAR RKHUARP SUIHKHQUYHICHRP H W

6HPXUMEY DFTXUHS | RAVKRWWALP CESUHALDARQ RURKHMDAQ) SXUSRHY CUHFDWL LHG D/WDAQ) VHRXUMAY DG DUH UHFRUGHG DVOIUYDOH 5 HIO) HG DOG XQUHDT H3J0Q/D0G
GRWH/UAKE) | URP \KFK | LUYDOH DOWMA HOVDQG URP HFREQ) WHUAKOVR VDBV DUHUHFR G- LQWHFRQRIEDAG WIAP HOVR RSHIDIRQYLQRKHULGFRP H

) RUVHRXUMWY FDOAL LHG DV KHB\R P DXUMWY P BRIHP HQAP XMW DIMH SHRAMS FUAHBWEBRWHY RYHUWH UHP DQQ) H SHARKMG @ H DG UHFRIQ] H\KLY RANP DM DY DQ DI DAH
| RUFBHAWBRAHY ' FRWHPXUMAV \KRDADUH DYDLOE® | RMIBI DHDDO | HS X0 | RUFUHEAWBRWHY 7 KHDDOMY LY SHIRP H5RQDRLQAYIGBOHRXUMY EDVY | RUDDVHRXUMH/
Z KHHI DUYDOHKDV G-FRICHGEHBZ. CP RMY HSFRW

, QRUANRD VHRXUMKY LGFOGQ) \WWH P R DIRQ R SUHP LXP VDQG WH CFFUANRO R GMVARXQIV LY UHBR MG LO LOMMNGRP HXMQ) \KH LOMIINP HARG RYFUWH @QYH/R WH
VEPXUANAY DOWAG RUCFWDOSUHED, P HOWV * DQV/DQGEWH/ROWHVIBIR VHRXUMI DUH UHFR GG ROWHWIGH MGG BFRIQ] HSXMQ) \WH\SHALLF LGHQNLFDIRQP HKRG

7UDCH$ FRRXQW 5 HHYDEGY DG $ @R DQFH | RU( [ SHAMG &UHAW RWHY 2 7UDEH CFFRXQIV UHAH.YCE®! DUH WBAG DAKH CP RXQWV ELGBG \R FXRP HY IRUVDBI R JRRG/RU
\HYLFHY/Z LW DFRQAEAMOCP DMUMY R RH\ HOURUGBWW 7 KH&RP SDQ SURYIGHY D DEBZ OFH | RUH, SHANG FUHAWRAAY 7 KLY DERZ DFHLYEDHERODUAYZ. R RAMBECY
WFHYCEGY DOG KIMRUIFDOFRIBANRY LG RIP DIRQ DOG D) HYODDIRQ R ERK H MY HRQRP LF FROGURQY DQG UDRIE®G! DOG \KSSRMIEG! IRMDW R 1XMH HREFP LE
FROAWRYVLP SCRMY) WHERP ST VPP HY $ FFRQVUFHYEGIDHREIO GH R @ VOWWHIXOFHR WHLQRFH EDHEROWP V DG DHFRIGHIS
GO G VSDWWHGHEDM 7 KHH GHIOTXHABFHYDEGY DUHP RQVRUAS DQG DUH AKOLI HG R WH DEBZ OGFHI RUH. SHRAMS FUHEWERWHY EDHG RO DQHYDDDIRQR
|QAYIGDORURXP WIFH/R WHPXAWRP HU$ FRRXQAEDDQRHYDUHZ UMKOR | DNMUFRIDRNROH | RWKDYHEHHQP DGHDG\WHSRAQMIOBFRYHY LVARQIGHIHG WP RM

7UDCH , QHIRY + 7WDCH LOMHIRY LV P HDXUHG DAKH GZ HUR FRWRU QHAUD] CEGH YDOH &RWGFOGH DIDFRW R FROMHYRYY (FOGQ) P DMIDY GUHAMDERU
SIRGAIRQRYHKHIG G-BUHADIROR HIXSP HOMIQGWKISSLQ) FRWV 5 07, P DAMUDE DUHQRAZ UMK GRZ QXQBWWHIRRGVIQZ KIFK \WH  DIHLGFRUSRIDAG DUHH SHAMG\REH
\RGB | RUBW\WDQ FRIWWLQ Z KLFK FDH \WH  DUHZ UMMD GRZ QB UH HIHIFH \R UBOR-P HOAFRWAR WHULY. P DALIDY ) LQMKHS JRRGYDQG Z RUN 1O SURTUAK/ DU WBIMG DAKH
GZ HJR FRIWRUQHA-D] CEBH YDOH GHAP LGHS RODI LAY | LIXMARXWRUDYHIIHFRIMEDLY 6KISSLQ) DOG KOQEIY |HAVELGBG\R PXRP HY DUH UHFRUGHG D/\WDGH\DBY DOG
\KISSIQJ) DOGKOQEIY |HVSOGE WHERP SI) DIHUHFR.GHGD/FRWR WDGH\DBY

,Q YY) LOMORY \WH&RP ST P DNAY DAAXP SWRQ/ UIDEQ) Z UM GRZ Q7 BTXUHG | RUH AR/ DQG REVRBIM LOHDRY  EDHG RQ MGIP HW DG HAP DY | RIP XD
IURP DYDDEGILQ RIP DARY ( WP DM/I RUH FHW DG REVRBIM LOYHIRY  DUH EDAHG RQ KIMRLIFDODG | RFDING XVDIH |, QAHORY LVOBR H OP LGHG | RUXSARP L) H SLDIRQ
DG Z UMY GRZ Qv DUH BFRBHG Z KHH CBSURSUDM %4-FDAH\WH YOOH R LQYHIRY WDAZ LEXENP DAMD EH WD) H5 FOQERABHNGRZ QZ LW H CRARHMIIQI Z HUHD XSRQERK
SDIKDBY KR DG | XUHUH VDBV | RHFDAVAR SURVGH D EDUY | RUWH GHMP [CDIRQR WHZ WM GRZ Q , QHHORLY LV FRQUGHIHG SRMMID REVRBIMLL Z HKDYHZ MY Q
WRHSIRGAW! URP \WHP DUNHARUKDG QR\DBYR \WHSURGFAWRIMHSDIWY P RQKYDGKDYHQR\VOBYI RFFDAMGI RAKHGH W P ROV , QHIRY LV FRQUGHIHE SRV
H FHW/LL WH X0V RQKDQGGH AHHBY PROMVR H SHRAMS WP DQQ) XVOIH 7KH UAXGMY SR REVRBIM DOG H AHW SOV DUH \WHD UHYLHZ HG \R GHAMP LGH L D
\KEWAM XV HRUD XM GHHG H IV |, \WP V/Z WWRXADD LGHUVLHS FXUHARUI XM XVOI H DUH Z UMW GRZ QLQ DR TP RQNTXCOR R WHFRIWR WA LOMDRY : H
UHYLHZ WHHDWKP SWRQVBIXOU® | RUDTR RULQYHDRUNYZ KIFK LGFOGH\DBY GHP RQADARQ DG \HYLFHLOYHQRUHY

5 HDO( BN+ ) URP \IP HVR\WP H \WH&RP SO CFTXLUAY UHDOHWEMM RVINHY SRUAMRQ RURZ GHIKLS R UHICHWEAMWKURXI K WH I RMFERKUH R FRTDAMIDORQ GO0/ UHFH.YCE®!

6XFK UHDOHITAM LV FODAL LHG D/ UHDOHWEM KHTS | RUVDB! UHDOHEM KHTS | RULQYHIY HOVRUUHIOHABM LOMHORLY + KHD UHDOHWEMM LY FOWL LHG DV KHIS | RUVDD! LAY LW

UHFRGHG DAYDUYDOH GW HAP DAGVHIIR FRAWVDG\KEVHTXHO® P HOKUHG DANHEZ HUR FRWNRUHANP DG | CLUYDOH GW/AHIQ) FRAV : KHQ U-DOHNIAM LY FOWALLHG DY
KHIS | RULQYHWR HQMWA/ LW UHFREHE DAVOUYDOHOGG L CESOFE® 1Y GHBUHADAGLOVKEVHNXHBHIRGY RYHUWXVH X0 HXMQ) \WHWELIKWICHP HXRG 5 HICHUBM
LY/ FOWAL LHG D U-DOAWEAM LOYHQRLY Z KHD KH SURSHWY 1V XQEHUGHYHERSP HOARUMDID W FXVRP HY O LV P HDAXUHG DAFRMMGFOQQ) FRIWR LP SURYHP HON DG P HWAY
LCPXAUHG \KEVHTXHR CFTXMWNRY FOSAD HG LQMMIDGG UHDOHWEAMME] B/ DG RMHUFRIV LGRXUHG GAUQ) \WH FROMKANR) SHURG ( [ SHIGWMUY| RUFCBARCLP SURYHP HOV
DUHIHHDD FOSMIT HG Z KBIWHRIRQ) FRIWR RZ QQ) DG RSHIDY WDOHBM DUH FKOU HG\R VHIY  JHOHDO0GGE OGP LQMIDAYH H SHOHY DVIGRXUWHS |, P SOUP HOV
UANXLUHG RQ GO0/ UHFHYCE®! DAKHWP HR | RMFERXUH R U-DOHKEM FRADMDODUH FKOLIHG R WH DEBZ DQFH | RUGDD GRWHY Z KO LP SOUP HQWV R UHDOHWEM R UH BFRW
KEVHNXHAGHRIGH/LQI DUYDOHDHUHFR GG DVLP SOUP HONRKHYLOWHERP SO IV FRQRICDMG WP HQVR RSHDNRQYDQGFRP SUKHUYHLGRRP H

, QR HOV LQ DQG$ GDQRHY \R 8 QFRORIEDMG 5 HDO( I - ROASHIMUHY  7KH&RP SO XVHY WH HIXWY P HKRG R CFFRXQIY R UHFR UG LW HIXWY LOYHIR HOW 1Q
HQIMVLQZ KLFK VKDYALI QU LEDQAQ OHIFHEXWERHY RAKRG DFRQARTY | LQOCADOQMMMGFOGQ) HIXW LOYHXR HOWLQO , ( VIQZ KIEK WHERP SIQ LV QRAKHSUP DY
EHHIADY 8 QHARHHDAW P HKRG DQLQYHIT HIAY UH GRMG ROWHWERP HWR | LDERADCFROGWROR DLQHIRUDY/DMQIGITP RQANDIQG DQLQMARIAKIIAR HIQQIV
RUGRKEYURP LW LA HOALY UH BRNG LQ WH AP HOAR RSHUDINRQY Dv DMQI®! TP RXQA7 KH LOYHKR HOAY LMD P HDXUHG DAFRWADQG \MEVHTXHQ® DEWMMG | RUKH
LOMIRLV \KDUH R WH HDQQIV RUGRHY R \KH LOYHWAH DQG QUMEXNRQY BFHYHS 1 URP \WH LQYHXAH 7 KH LOMRRUBFRIQ] HY IW\KDUH R WH HDQQIV RURWHV R \KH
LOMHAMHLOWHSHIRG/LQZ KIFK \KH DHUBRWAGE. \WHLQYHIAHLQ W LADRDOXBM HWUDKHAKDOLQWH SHIRGLQZ KIFK CQLOYHWMH GHRIOUHA/D QMEXNRY , QAD HMMY
SUR IWDQGEWH/RQDAHMMIUP 0QCQ) Z W DOLQYHXRURVLQMIAHDUHHIP LQDMS

7KH&RP S WFRIQ] HY W \KDH R HOQQIV RUGWHY [URP FHMIQ HIXWY P HKRG LQYHXR HW EDHS RQ \WH K\ SRIHIFDOMTXEDIRY DAERRN YODH P HKRG 8 QU
WVP HKRG HQQIVRIGWHY DHUHFRIQ] HG EDHGROKRZ D HMY Z RX@S CERFDM DG MMM IWFDK L W2 HIHVR VHIDDR W DAV QG VNS W QCELONAY | RAKHU
FOUY LY TP RXQN DQG MNXGDM DAKH UER WY GDM 7 KLY/P HKRG LV XVHG\R FOBXOM\WHERP SIQ VKDHR HQQIVRUGRKMAYIURP HIXW P HKRG LOYHKR HONZ KHQ\KH
FRUEAMICFDK GVEXUHP HONMRWKHLQYHXRLY CUHGL HIHQAKD\WHLOYHWRIATWEBMG RZ QHYKLS SHAHQIIH

7KH &RP S FORMI) HY LQMBMAH SHOH RQ LOYHWY HON LQ DGG DEYDRHY W RUGDD/ R UDDHKTM NRQAYHMUA CFFRXQAG | RUXQEHU\KH HTXW P HARG \WDAKDYH
FRP P HRHG TXOM\ L) CRAYMEY \WFK DV WDOHWBM GYHBSP HASURWRN 7 KH FOSMIT] DIRQ R LQMIAAVH SHOH AHDAY Z KHD \WH LOYHKMA FRP SOIMY LW TXOM\ LQJ
DRV DQG\RECFCSMIT) HELQMIAXW] SHOHFDQERA FHHGLOMINW] SHOHLGRUWHG

)
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7KH&RP SO0 UYLHZ VIWLQYMAR HOVRQDQRYIRQ) EDAVIRUGAFDRYR RKHKDQ WP SR 1P SOUP HW7 KLY GAMP LQDIRQUATXLUAMI QU LFDQAMGI P HINQZ KLFK WH
&RPSX) HYOODAY [PRY RKHUICARY \WH IDUP DNAWDOH R W LM HONV JHHIOP DNAAFRQAWRY/ WH GAUDIRY DGG H WMR Z KIFK \WH IDUYDDHR 0D
LOYHAR HOAY GAKDQ FRIWDGWHERP SO0 IV LQMNIGE CELON VR KRTS DR LOYHWR HOAKQIIWBFRYHY 7 KH&RP SIQ - DR FRQUGHY\GHAL LF DEYHYH FRQAMRYY UHDMG\R
\WH | LCDQRLDOKHDOY DG EXMGHW RABRN R \WH LOYHWMH LFOQQ) L[QBMA DOG P DUNHASHURIP DFH WDMY) DIHR CANRYY DQG H SHAWG | XUMUH RSHIDIY OQG | QDAY
FDKIGZV ,| DG-RICHIQWHIUYDOHR DQLOMAR HOAY GAMP LGHG\R EHRNHWDQ WP SRUDY  DOLP SOUP HONBRWLY UHFRUG-GR UHEAHWH LOYHWR HAR LWI DLUYDOH
DOGDQE. FRWEDAYLOWHLQMWE HONYBATEDKHG

3URSHIV DQG ( TXLSP HOWQHAE 3URSHWY DG HIXSP HQAL \WBIMG DAFRWABIW CFRXP XOWMS G-BUHADIRQ DQG 0P RMY DIRY ' HBUHALDIRQ LY FRP SXMG XMCQJ \KH VLI KADCH
P HKRG RYHWH HUP DMG XVH XODYH/R \WH DIV Z KIFK VIHHDD R\ HOWI RUFRP SAAMUHTXSP HWDQG\R\EOH  \ HOW/I RUIXUQWMUHDQG L WY DG R

\ HOY/I RUP QX CRMUQY HIXLSP HQAVZ KHFRWIR BDWHKRTS LP SURYHP HOVLY G-BUHALDAG XMQ) \WH LI KWECHP HXRG RTHWHWKRIMIR WHWMP R \KH UHDOAG GDHRUWH
HXP DMG XVH XO@YH/ R WH LP SIRYHP HOWV ([ SHIGWUY IRUQE. SIRSHW BDUHKRTS LP SURYHP HQNV DQG HIXLSP HQAVDY Z HIDDY P ONRU UHQHZ DY DG EHWP HW DU
FCBMD HG Z KIBH H SHOAWUAY | RUP DQMIDGRH DG UHEOLY DUH H SHOWHG DY LGRXUWHS * D/ RUGWHY RO WWH GMGRIOR  SURSHY DOG HIXLSP HADUH UH BRMG 1O PV
RSHDMVIQWHI  JHHDOOE D LRDAYHH SHOHY

* RREZI@: 7KHERP S0 WFRIQ] HYJRREZ LOXSRQWH DFIXMWROR DEXMGHNZ KHYWHI DUYDOH/R \WH FROUGHDIRO I HUHG DJG 00 QRIFRQMRTLY LOMMVLO
\KH CFTXWUHH D LQ H FHW R \WH 10U YDOH R WH DRI IGHVITE®! GAADXHV 7KH &RP SDQ. \WWV JRREZ LADI RU SRAQIZOLP STILP HOARQ DQ DIQMOEDAY DV R
CHHPEHU  RUGAUQ IQMIP SHIRGYL LP SOILP HONQGRFDRYH MM DFK SHURG DG | RUHIFK USRI XQWAH&RP SO0 FOQHBRAR | LXADXHN TYXODBRYHD Z KHMHUW
VGHHADY WRSHIRP JRRE LOIP SOLP HOAMMYY | WHE&RP SOQ EHIHYHY D/DUAKXOWR LW TXODMIRYHDIHAP HOMMDMNY CRAP RIHONHD \WDQ QRAKD/RH | LUYDOHR
DD UBRUY XQUFRQEIQQ) JRREZ LEDLY GAW WOQ LW FDU LY TP RXQAKH TXOQMBIAYH JRREZ LODLP SOLP HOAMMALY XQUHHADY | \WH&RP SDQ HDRW\R B\ SDWV WH
TXODBMYH DAHAP HMRSIRY RULL \WH TXDDMBMYH DA HIAZ DV SHURIP HG DQG WAKAME LOWHERP SIQ EHQ XTEBIVR FRIFOGH WDNWA/ GRAP RUHONHD WD GRAKD
\WHIDUYDOHR DUBRMG) XQWARQEIQQ) JRREZ LAV U-DMAKCQIWADWY Q) 0P RQMKHERP STQ Z LOSHIRP \KHTXCQMBYHIRRE [P SOUP HVWAY

7KH&RP S HYDODM/ YDURXVI CRRLY/DH HRAMY DUHSRMY XQWO LW TXODBAYHDIARP HOMGFOGQ EXARAIP WAMG\R P CFURHFRQRP LF FROGURYY LGB DQGP DNV
FROIGHDIRY/ FRIWCRRLY DG ILQDGADOSHJRP OGFH ,| WH&ERP SDQ FRIFOGH I URP LW TXOIMIAYH DAHAP HOMKDAI RREZ LADLP STILP HOAMMKMLY LY BTXLHG RULL WH
&RP S0 B\ SDXHY\KH TXODMIRYH MXKH | DUYDOH R \WH USRI XQW/ FRP SDUHS R LW FDUY LQY TP RXQWV, | \WH FDUY LY [P RXQAR D USRI XQWH FHHBY LW DU
YDOH WHERP SIQ UHFRB/DOLP SOUP HWWRWI RAKHH FHWEP RXQADEKRXIK WHLP SOILP HYMRW/LY @P WWG\RWWHIP RXQMR JRREZ [CDIRFDMG R WH USRI XQW

7KH &RP SIQ JHOHD® DSSIOHY D LGARP H CESURDAK X\ LG D GVFRXQMS FDK 1BZ P HKRER®I\  DQG D P DINACBSURTFK X\ LY D JXGHICH SXEQF FRP SI) DQG
WDQLANRQ P HERGRBI\ VR WP DM \WH IDUYDOH R W BRI XQW 7 KH HWP DAG | U YDOHY RAEIGHS | URP \WH LGFRP H DQG P DUNAADSSURCFKHY DUH FRP SDUHG DG
UVLHZ HG| RUBDRIEGHVR GHMIP LHDEHWHAP DMR | DUYDDH 7 KH&RP S0 VAVFRXQAGFDK IGZ P HKREREI\ HABEQKH/DQHAP DAMR 1DUYDOHE. HAWP DI

WHSUAHIWOOHR \WHSURMARG | XMUHFDWK | BZ VAR EHIHIHIDAG | URP DUHSRIM) XQW7 KHQVFRXQADM DSSDHG R \KH SURVIAMG | XAMUHFDK | BZ VAR CLLLYH DARHSUAHON
YDOH LV LQMXGHG R UH GRADDUMVR - RZ GHIKLS DG WHDARADAGUMWR U L) \WHWHEP R SURVIPAG I XWUHFDK | BZ V 7KH&RP SOQ JHHIDID XVHY/DILYH\R\MD

\ HIUSHIRGLQFRP S GVFRXQMGFDK | BZ. YOO 7 KHP RAWWLI QU LFDQADAMP SWRQVXVHGLOWHAVFRXQMGFDK | BZ. P HKRGRBU\ CUHIHHIDD \WHWWP LDOYDOH \KH
QAVFRXQMDM DQG WH | RFFDIR IXMUH FDK 1 BZV 7KH IXGHIGH SXETE FRP S0 P HARGREY\  HWBEDAHY DQ HWP DM R 10U YDOH EDVHG XSRQ WHWDAQ) SURHVR

SETFD WIEHS FRP SOQHY \KDADUH P LOUVR \WH DSSOFCEG! USRI XQWZ KIB! WH JXLGHICH WEQLRNRQ P HNRGRBU\  HABEDKHY DQ HWP DM R 10U YDOH EDFG RQ
CFDAMMRY/R FRP SDQH/WDADUH P LOIUVR \WH CESTFDEG WBRMY XQWS QEHIWHHP HKRGY \KH&RP SD0) GHYHBSV P XAISEBVR  UHYHKH DQG HUIQIV EH R LOMBWN
\Bf H/ G-BUHADIR) DQGIP RWDIRD 3( %7 $° EDHGE XSRQWHLQAFDMG HIMSUMH YDOH UYHDMY DOG( % 7" $ R \KHIXGHICHFRP SOQHYDQGP DNV DOWWR HOVR
\WFK P XGISBV EDHG RQ YDURXY FRMGHIDRY LFOGQ) \WH | LDIRDOFRIGUMRY RSHIDIY SHIRWP OGRH DOG UHIMYH UM R WH JXIGHICH FRP SOQHY 7KH DOWVMG
P XGABEV DUH WHD C5STHG R WH BYHOAV DG (% 7' $ R WH BRI XQUIR GHYHBS DR HWP DAG IDUYDOH R WH USRI XQW' HSHIEQ) RQ WH IDRV DG
FLURXP WIFHY DSSIFTEG! VR \WH USRI XQUWDQG \WH JXIGHICH FRP SDQHY WH&RP SDQ P D SOFH JWDAUHP SKDAY RQ\WH LGFRP HRUP DINHALSSURDFK VR GHAMP LGH LW
ERAVAP DMR | UYDOH

, KHIHQNQ WH & RP SO v GHALP LCDARQVR | CLUYDOH DUH FHAEQ MGIP HW DQG HANP DY I R | XUMUH FDK | BZ V LGFOAQ) \WH &RP S0 W DAHAP HAR PXUHOV
HARQRP LF LQAFDALY DG P DNHAYDOONRYY DG DAKP SRV CERVHERP SO TV MADADLE STIQVZ LW W DUGVR IWRSHDY BXMGHAHY * XHVRWHXGFHIBQMY DARADMS
Z W \XFK HYDOONRY/ CRXDOUAKXOVFRXG AL HUP DAIDTD |URP \KFK HAWP DM/

, QEQILE®! $ WHN CHAE |, QRRILER DAHV 1Q WH &RP SOQ V | LDGADOWEBNP HQV SUP DUO ARQUMAR  LQEQILE®! DVHN CFTXUHG 1Q FRQGHANRQ Z W FHWMQ BEXMCHY

FRP ECDIRYY L(FOGAQ) DFTXLUHG FXRP HUUHIMRQKLSY WGP DU D5 GRFRP SHIMRQ DIWHHP HONV 7 KHVH GH LQWM @YHG LQUIBQILE®! DAVHV CUH UHFRIQ] H5 DATOUYDOH
XSRQIFTXMWRQ DGG CP R HG RQ DL KWICHEDULY RYHAHUUASHRARHHANP DG XVH XODYH/

)
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2 SHDIMY / FDHS$ WHVDQG2 SHDMY / FDWH/ LDELOWAY+ 7KHERP S0 WHFRIQ] H/UIKWR . XVH DXHN DQG GDH(CELOMY DARADMG Z W GDHDI UHP HWZ W DOLQWD
WP R JUDMMWID P ROKY ZKIGIGDHDIUHP HOVZ W DQIQWIOMP R P RQNVRUGW DUH QRAHFR.GHG LQWH &RP SDQ 1V FRORICDAG WBAP HQVR | LQDGADD
FROAWR) 7KH&RP ST GHMIP LGHYILL DO CUDQIHP HWY D GDHDACH-BIR) 2 SHIDY GDH DMV UEBHIWKHERP SO 1V UIKWR XVH DOXQEHBOLQ) DAFWRIHGDH
WP DQG RSHIDIY GDH ACELQNY W-SUAHNKH & RP ST v REQIDIRQWR P CNHGDH SD P HQN 2 SHIDY GDH DXV DOG ACEQNY DH BFRIQ] HG Z KHD \WH &RP S0
BN/ SRAAMRO R \KH XQEHDLQ) DAHAEDHS RO WH SUAHQAYDOH R GDH SD P HONV RAHUWH GDHWMP  7KH &RP S0 JHHDD GRY CRALGFOGH GDH SD P HW
DARADMS Z LW UHZHZ DORSWRQY \KDADUH H HIAMCE®! DAW GVAUHIRQ LQ WH P HDAXUHP HMAR (W RSHIDIY GDH DN 05 RSHDI GDH QCELOMAY D/ WY RAMDRIED
FHABO WDKK RMRY Z LAEHH HIAVHG 7KH&RP S0 JHHDD WFRIQ] H/ GDH FRIVDARADMS Z LW LW RSHIDIGY GDAY RO DAL KWICH EDALY RHWH GDH AP

Z KUB! YOULE®! BDH SD P HQV WDAGR GRAG-BHIG RO DQLQEH  RUUDM DU UHFRIQ] H5 DY YDULE®! GDH FRWN LQ WH SHIRG 1Q Z KIFK \KH REQIDARQ | RUWRVH SD P HOV LY
LGP 7KH&RP SDQ UHFRIQY] HY DFFUHG WAL KWICH UHQNDQG XQTP RWY HG \WIDQADERZ DFHY UHFHYHG | URP. QBB DARADMS Z WK IWRSHIDNY GDH/ DY DUBHGAIRY
R \KHRSH.DAS GDHDWHVDARADAMG Z W \KFK BDHY 7 KH&RP ST KDVGDH DI UHHP HOVZ 1\K BDVHDQG QRQ GDVHFRP SRHIVZ KIFK IWHZHIDED CFFRXQIVI RUDYDMQI G
®DHFRP SRHWVRUBGDHRIMI LFDIRY UHFRIQMRY DOGP HOKUHP HYEXERHY

,P SOLP HOAR / R / LYHG$ WHNE 7KH&RP ST HYDODM/IWEQ QYHGSDXHN LFOGQ) SUIRSHMY DQGHMSP HQAMGH LW QYHGLQU LEGIDAHN DOGWKWR. XVHDXHN
DARADMS Z LW W GDVH DI UH-P HIWV | RUSRMINIOLP SOLUP HNZ KHHYHUHYHV RUFKDQI HY LQ ALLRXP \WIHHY LQAFDM \KDAKH FOLUY L) TP RXQAR D DAHWRUDXHAIURYKS
PD QRABH BFRYHIE®! ) DRRY Z KLFK FRXT LOBFDM \WWDADQ DAMHVRUDIHAIURKS P D QRAEH UHFRYH.IE®I LFOGH EXWDIH QRACP WG R \LIQU LFDQAKQEHSHIRP DOFH
UHDMYHVR KARLIFDORUSURWRMS | XWUHRSHIDACY XAV \LI QU LFDQWADQI HVIQWHP DQQHUR XVHR WHDWHIVRAKHVADA | RAKHRYHITEXMGHW DMIQI LFDQAG-RUDH
LQWKHP DINANDOHR WHDWHV DG W QU LFDQAGH DAYHLQBMY  RUHFARGRP LEWHGY 7 KHFDUY L) TP RXQAR DO DAHVRUDKHNIIRYS LY QRAFRQUGHIHE UHFRYHIIEGIZ KHD
\KH DY LQ) P RXQAY FHB/WHKP R WHXQRVFRXQAG FDK | BZ VH SHAMG\R UAXKOVURP WHXHR \KHDXHWRUDKHAIURKS  7R\KHH \WOARDAKH FDLY LQ) TP RXQAR
DQDWHNVRUDKHNIURYS H FHHBAWHKP R \KFK XQEVFRXQAG FDK | BZ V CQLP SOILP HOANBRW/LY P HDUKUHG DG WHFREHG EDHE RQWHIP RXQAB. Z KUFK \KHFDUY LQJ TP RXQW
R WHDAHNVRUDKHAIURKS H FHHBY W CLUYDOH , P SOLP HONBRKHY DARADAG Z MW DQ DAHAIURXS DUH DERFDMG\R R @YHS DXHNZ WO WH DAHAIURXS EDHE ROWHU
UHDMYHFDUWY LG P RXQNV KRZ HYHJWHFDUY Q) P RXQVR LOAVIGOOERY @YHSDWHIVZ MQDQ DA URXS DUHQRAHEFHGEHEZ \WHULQAYLGKDO DLUYDOHY

7R \KH H WQAKDALP SDLP HQARY 1V UTXLAG \WH &RP SDQ JHCHIDED HXWP DM/ \WH I QUYDDHVR W ERY) @YHS DAHV XM QI D GVFRXQAG FDK [ BZ. P HARERBI\
Z KIFK FVP DIM/\KH SUVHWDOH R \WH SURMARG | XYMUH FDK | BZ VH SHARMG\R EHIHHIDMG | URP \KH DESTFCE®I DAMHVRUDAHAIURKSY © KHOHAWP DI WHI DUYDDHR
DAHAIURXSV UHIDMG\R DUABIOBRFDIRQ WHERP ST VHXIP DAL | CLUYDOHFRQUGHY WHUHBYDOAP CUN-NSDUNASDOW DG \WHKLI KHWADGG BRI RAMHEFDIRY LGFXAQ)
Z KHKHUWH YDOHR WHGFDIRQ Z RXGBEHP [ [P 1] HS B\ RSHIDCY \WH GFDIRQ LO W AXUMAKVHRUE, SHIP DOHO® FERQ) WH GFDINRQ DG KEBDUCQ) LW7R \WH H MW
DSSIFCE®! WH&RP SDQ P DIM/WH I IUYDOHR UWKWR X\H DAHV DARADMG Z WK W WABIOGFDIRYY XM DAVFRXQMG FDK 1GZ P HMRERRI\ Z KIFK HUP DAV \WH
SUAHWDDHR P DINHAUHQBDUDMY DESTFTEG VR \KFK WKWR XVH DAFIV © KHD HWP DAY WH I DUYDOH R LQBQILEG DAV WH &RP SIQ. XVH/DIRP R WHLGFRPH
DSSURTFK UHBYDQWIR WH CESTFCE® DAMHARUDIHAIURYS 7KH&RP SDQ XVAV\KH UHIH 1URP UR DOV YOODARQP HKRG DIRP R \KHLGFRP HOSSURTFK. R HAWP DM \KH 10U
YDOHR WGP DN 8 QGHUVMLY P HXRG WH I CLUYDDH R WEGHP DU LY GHAMP LGHG B FOBX@AMY \KH SUAHQAYDOH XMCY D UMN DOWWAG GVRXQMDM R \KH HANP DM
I XUAUH UR DOV SD P HOV\WWDAZ RXS KDYHWR EHSOG L WHWDEHP DNV Z HHQRARZ GHS 7KH&RP SDQ XVAV\WH P XQVSHIRGH AR HDQQIVP HKRG DIRP R \WHLGRRP H
DSSURTFK VR HANP DMWWHI DIUYDOHR  PXNRP HUUHDMRQKLSV 8 QGHAMY P HMRG WHIDUYDOHR PP HUUHIMROKLSVLY GHMP IGHGE. DRI \WHH SHRMGFDK | BZ V
DMIEXBEGVRWHPXARP HUUHIMRQKLS L QBRI LEGI DAHAIGG GVFRXQI) \WHHFDK | BZ VXY DUM DEWMME QAFRXQNDM

$V\KH FOWY LQJ TP RXQVR \WH &RP SDQ TV &R @YHS DXHN DUH G-SHIGHQWKSRO HAWP DM/ R 1 XUMUH FDK | GZ VAKDAKH D H SHRAMS VR JHHDM WHHDAHAVP DL EH
[P SOUHG L FDK | BZ VGHRBDHWLIQULFDQ® RUGR GRAP HAN SHABIRYY 1QZ KIFK FDHWH  Z RXTS EHZ UMK GRZ Q\R WHUHXIP DAG | IUYDOHY 7 KHHAP DM/R X\VHXO
@M/ DQG H SHAMS FDK | BZ V BTXLUH WH &RP SO \R P DNH LI QU LFDQAMGIP HQV UIDEQ) 1 X0MUH SHIRGY WDADUH \MEMANR D QP BHUR ICRRY POQ R ZKIFK DA
EH RIGWH&RP S VFRQWRO

" HHIHG) LODCAQ) &RWVE " HHUMG I LQDAQ) FRAVDHARP SIMHGR FRAVIGRXUHG LQ FROGHANRD Z W RBBIQQ) [LCDCACQY 1URP \KLLG SOV GIGHY DQG DH SUAHOMGLQ
WH&RP SDQ TV FRORICDMS WBMP HOVR 1 LCDRDOFRQAMRQ DV RKHUDWHIV RUDY D AUHPAGHSANRD T URP WH FOL LQ) TP RXQAR \WH DWRADMS GHEWITELAW 7 KHH FRIW

DUHFCSN) H5O0G P R HEVR LOMIAW] SHOHRYHAMWHWP VR \WHUHDAG LDCAQ) DUDQIHP HOW

, GFRP H70] WY+ 6XEVHIXHAR 6HBWP BHU %94 &CBMICDGIWVKEMGDUN/IQZ KK IWRZ Q7 RUP RMR \WH YR SRZ HJUDGG YDOHR \WHMEMADY /RN
ILOIDFRQRICDAGS 6 ) HHIOD)G) GUCDLGRRP H\E UMD 2 WHUWDDLQ) GUED %4 & CBABODGE IW\KEMGDUHY | LOIVHSIUDM RUXQUIY \WBM LGFRP HVY] L/ | RU
HOFK MUMGRNRQ 6XEMADUHVIQZ KIFK %94 &CBMICRZ QVGWWDR R WHRAWMBQAQ HIXW DHQRNGFOG-GIQWHARP SIQ VARQRIEDAGS 6 ) HEHIICRU) GUGD
DM LGFRP H\VE UMD 3URU\R 6HBMP BHU WH&RP SI) ZDVDZKR® RZGHG\WEMADY R %0HIUHD 9 DFDARYY DQG W IRV Z HHLGFOGHG LQ YOHI D
O FDARQAY UHMDILAQIV :  KIBIW D/DZ KR® RZ GHGMEMADY R 960H BHHD9 DFDMRYY/ WHERP SI) CFFRXQMSG | RULGRRP H\Y| H/RQD\HSOLDM WM QEDLY

)
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7KH&RP S DFFRXQIVI RULGFRP HAB H/X\MQ) \WH DAVHADQG QCELOW P HARG $ FFRAQIO GHHIFG\S DAV DS CCE QMY DUHUHRIQ] HE T RUMHI XY FRQMTXHRHY
DMIEX\BEGIVR Gl | HHIFHY ERE HHD LDGADOXBAP HIAFDUY LQ) TP RXQVR H MY DAHNDQG QCELOWMY DOG\WHUUASHRRAHWY EDAHY ' HHWHG\E DXV DQG QCELOMNY DA
P HDXUHG XUQ) HIRMG\E WDAVH SHANGR CESO VRS CEGILGFRP HLQWH\ HIWLQZ KIFK WWRH\WP SRUIDY QLI HIHIAHY DUHH SHAMG VR EH UHFRYHIHG ROVABG 7 KHHIHAW
RQGHHUMG\Ef DWHIV DQG CCEMMY R D FKOQIH LOWH\EE DM LY WHFRIQ] HG LQ LGFRP H RUH SHQH LQ WH SHURG \KDAKH FKDQIH LY HIHAYH |, GFRP H\ EHCHIW DU
BARIQ] H5Z KHIVWY SURTEGIWDARH G-BXANRQ Z LOEH\KWEGHS $ YODDIRQ DIBZ DEFHLYHAEDKHG Z KHRIWYP RIHANHD WO QRAKDADTRUDSRWRQR DGH HIBGWY
DAHAZ LOHWHUH SILHEH RHWHERP SO LY CEGIVR WD HWWH EHH IWRWDWXMUH G-BAEMEON [VXEFHIRG |, | D YDODIRQ DIBZ DIFHLY UFREHS D\KEHNXHNAKDQIH
1Q FLURXP WIGFHY \KDAFDXHY D FKDQIH LQ MGIP HACERXAMKH WD) DR R \KH UHIWMG GHHUMG B P RXQAFRX@S AXOMQ WH UBYHYDOR \WH GHHIMG I} YDODMRQ
D@z O

$ QXGHMHOW SRUMRQLYGH LGHE DVD SRIMRQVINHD RUH SHAMG R EHVENHRLODVE  BMQWDAY QRAEDHE RO FBDUDGXIP ELIXRAVE @7 DG Z KIEK LVUH GRAMGLO
P HDAXUQ) PXUHARIGH HIHGLGRRP H\S DAV DQG ACELOMAY| RUQAMIP RUDQODOSHIRGY 7KH&RP SDQ PO WFRIQ] HWHWY EHHIWURP DOXQRHMIQWY SRUWRORD
Ll VEHTHYH/ARDAW/P RIHANHD WD QRAKDARHE  SRUMRDZ LAPEH\KWELGHS RQH CP LADMRQE, \WH\ LQ) DARRUANAY EDVHG RQO\WH\WMAKQFDOP HIWR \KHSRIMRY 7KH
&RP S0 P HDKB\KH\E, BHH IWUHFRIQ] HG EDHG ROWH@UHMEHH MADAKD/DIUDMMID  ONHIKRRGR EHQ) WD HEXSROXAP DMUAROMRY 7KH&RP SDQ

UFRIQ] H LOMMINDGG SHDOW/ UHDMG \R XQUHFRIQ] HEE BHH LW LOQ LW SIRIMRQ | RULGFRP H\B] HY 7KH&RP ST KDV QRAIGHQIVIHG D). XQRHMBIQWS  SRUMRQYDVR

" HPBU

1 ROFRRTY , QMHW 1 RFRQURIG LQAMAV UH GRARLLG SOMTRZ GHIKLS LOMINLO HIMYA/ \DADUH FRORICDMS LQWH & RP SQ V1 LDQRDOWEIAP HOV XD
BW WD RZQGE WHERP S0 1 RIFRQURIGY LOMAV DUH UFRIQ] HG DY HIXW LO WH FRORIEDMS WIAMP HW R | LQDGRDOFRQAMWR) DOG SWAHOAS HSOLDMD

1URP WWH HIXW DMIEXVBEG R %6/ & DRI VKDUHRTHY Z KL GRIFRQURTILY LOMHN \WDADUH UHEH-P DEGH | RUFDK DARH KR ROWRQ RUXSRQ D FROMY HARYHOV
RANGH R WH &RP SO0 v FROURODUH FIOWL LHS Dy UHGH-P CEG! GRIFRQMRIIGY LM DQG SUAHIMG LQWH P H ] DQGH VFRNRQ EHE HHQ \RBDICELONY DG HDAW LQWH
FRORIEMS WBM HOVR 1 L((DIADOFRYAWRY 7KH&RP SIQ P HDKUAY UHGEHHP CEG! QRIFRQARTIY LMWV RQ D) RYRQ) EDAVE\ CRRUANY ROQHY 1O WH HIP DAG
UHEP SWRQ YDOH R VKFK LOMMIVIURP \NHEDM R LWAOGFH VR \WH HOUDHUAGHE-P SINRQ CDM DG DOV \RH FOUY QI TP RXQAR  \KFK LMV VR \KH FOBX@MS YDOHLOWH
HYHQARDAMA/LOH FHWVR \KHFDUY LQJ TP RXQIVR \IKFK LOMB MV DK WP H

$ AOQHIQWHRZ GHIKLS LOMMWR DVEMADY LV OFFRXQAG | RUDYDQHMXUW WEQIRNROL WHERP ST UABIQVIWFRQURAY | LCDGRDOQMMNOQWH\KEMGDY

7KHDP RQNVR FRORIEDME GHAGFRP HDQG FRP SUKHLYHLQFRP HDMIEXBEGIVR 98/ & CHANON \KDUHKRTHY DG QRIFRQURTILY LOMIMVDUHVFEDDMD SUAHOAGLOWH
&RP S0 VFRQRIEDMSWEM HOVR RSHDIRQY DG FRP SUKHOAYHLGRRP H

&RWR 7UDGH 600V + &RMR \WDGEH \DBY LFOGH WH FRIMR LQHORY  \KLSSLQ) DQG KDQBIY  Z DHRMQ QG RXSIR H SHOHY UHDMG R \WH &RP SDQ IV WHEIO
GFDINRQ/DGGP DA CRMUCGY | RO

$OHMMQ) + 7KH &RP SR H SHQWHY DOYHWIQ) DG POMNY FRW DY LGRS $ GHWNMQ) DQG PONANY FRW ZKIFK DU IQFOGHS DV VMY JHHIDODQG
DCP LQVADAYH H SHOAY LQWH DFFARP SO0 LQ) FRORIEDMS B HOVR RSHIDMRY/ DG ARP SUKHOMYHIGFRPH ZHH  PLORY  PI@RQ DG P LARQIRUWH
\ HOWHIGG' HHP B DG UASHRALYHD

$ FFRXQIY |RU/ RWE&RQMUHIAHY+ / RWFRQMIHARY [FOGAQ) WRHDUMQ) |URP GICCORMRYY DUH RG-S DY ACE O Z KHOWHONHIKRRG R G/ LY SURTE®I DG
DOCP RQARUDYIHR GWAIQEHBDRIED HAP DM

( DUQQIV3 HJBKDUH:+ YDME DG A0S HIIQIV SHAMDHLYFRP SUMGE. GYIAQ) GHAGRRP HDMIBABEGIVR 98/ & CEMUV\KTUHKRTEHY B\ \WHZ HJIKWMG DYH DI H KDWY
RAMDQEQ) ) RUSHIRGSURMWH\SIQR | RQ6HBMP BHJ WHZ HIK\MG DYHIDI H\KDUA/ RAMBEQY) Z DY EDHE ROWH\KDUA/ MKHGLOFRQGHARQ Z LW WHVSLOQ R
Z KIGBH RUSHIRGAXBHNXHOAR\SIQR | \WH\KDUA/RAMBQEQY) Z D/EDHE ROWH RN, HIKMG DYHDIHQ® BHUR KD RANBEQ)
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5 HHQ® $ GROMGDQG) XWWILHS GRINRQR 5 HAHQ® , WXHGS FFRXQIMY) 3 UIRCRXQAHP HOW

7KHH Z HH QR DFFRXQIY) SURRXGRHP HOV DERSMG GAUQ) \WH\ HIUHGG ' HHP BHU DG R UFHAG\BEDBY 8 SCOMY IMKHG B \WH ) LGDGADDS FRRXQICY
B\NIELG/ YOG ) $6%  \WDADUHUHBYDQAR WHERP SO0 VRSHIIRYY 7 KH&RP ST KDV DRSS DIUHBYDQW $ 6% SURRXGAHP HONDQGIXLADGFHDVR * HAHP BHU
$ FTIXIMMRQ

$FTXMURQR &REQIDY GIDYH

2Q2 AREHU 5 HIQ CFTXLUHG \KEWEQIDI DR WH DAHV OQG DAXP H3 FHMEIQR \WHICHOMYR &RBQD0( GIDFH ,F *&RBQOD GIDFH  D\KSSTHIDXG
AVNEXRUR EX@Q) SIRSEN WDAZ Dv KHIGDOWHG 1Q 0 RQUHID &0 &RIRQADD( GIDFHY SIRGEW [FOGHE FNL GRRY FRHAGRRY D5 WHUSDW DQG W
FXVIP HYLGFOGHG YOURXVEL) ER. WABBLYLQWHS QMG 6\ DG & DD

7 KHEDHSXUKDHSUFHIRAWWHIFDOVMRQZD/ P IAIRY , QDEAMROVR WHEDHSXUKDHSUFH 5 HQQOFTXUWGH FAWZ RNG) FDSMIORU P LAIRQ Z KIFK UAKGMG
LQ \RIEDSXUKDH FRMGHDIRQ R P IGIRQ 5 HIQ SOIG \VEWEQMID DOR \WH SXUKDH FRMGHDIRQLQ FDK DAFBRMQ) Z KIFK Z DVIXQ@GHG B 5HIQZ WK SRAHH/
IURP WP HGHGOG UMBAGFUAWIAMN Z W 7' %ONDIGD P LARQFBMICFROMEXIRYI URP %94 &CBAED

7 KH FRORICDMS GHADRHI OQG WXOVR  RSHDMRQ/R & RERQCD( I DQFH DUH LQFOGHS LQ WH & RP SDQ v FRORIEDMS | LCDGRLOOWTM HW FRP P HAQ) RQ2 RREH
DOGUAKEMGLQWHI RTBZ LQ) LP SRR WDGH\DBY DOGLGFRP HEH RIHLGARP HV] HVI URP WHIFTXMURQEMWR' HA-P BHU LQWRAD/

2 AREHJ
W' HHP EHJ

7WEH\DBY
, GFRP HEH RIHLGFRP H\ W/
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3XUAKDH3 UFHS$ CGRFDIRQ

7TKH&RP SO CAFRXQMS | RAMH CFIXAMMRQR & REBQDD G DFHXMQ) WHOFTXAMWRQP HKRGR CFFRXQINY Z KIFK UHTXLUAY WD/AH DAV CFTXUUHG DG ACHOWNA DAXP HS
DWRADMSZ M BQ OFIXUUHHEH UWHRIQ HS DAKHUI DUYDOHY DAKRHCFIXAMWRQ QDM

7 KHIRWZ LQ) \BEGIVXP P O] HVI DUYDOHYR \KHDWHN OFTXUUHG DG CCH QWA DRXP HS DARHCFTXAMWRQ@M LOWRX\MIG/

&DK
7 ICHIFFRXQN UHFH.YCE®

7 WDCHLQMHIRY

3URSHW DOGHMXSP HQW

, GHNV| CEGILQBR) LEGI DAHN

2 SHDMY GDHDIHN

2 \KHUDAAV

7RECDMVOFTUG

$ FFRXQN'SD, CE®!

2 \WHICEOMY

2 SHDMY GDHICEDN
7RBOICE N/ DRXP H3

) QUYDOHR LGHONICEGIGHADAHN

* RRZ L

SXUKDHFROIGHDIR)

| HW FDK CFTXUG

| HW FROIGHDNRQSD, CEG

&DK SOGI RUDFTXMMRQGWFDK CFTXUHG

$ FIXOMURQ UHIDMG FRAVLGFOGHSLOVHI  JHIHDODGG 0P LQMDAYHH SHOHY

,GHQW LLIQ WDUB\. EBMUAFRPSURVHGPLO®LR PLOMRL®G PLOPLRYR FEZDWEIRG R QB IDVQFHE G HPYXOWKRIMHHOWD W LB Q €
QR QFRP S B WLHAAHIAS H FAK IIGHHID WIL QIVWDE @ M VEBIVEHP R U VRLY| MUK H [SM FKE H OXORH W H D ILRQ RFFQR P S H VDLW H R @@GWH/D LRW
WUDGHPDUNV DQG FXVWRPHU UHODWLRQVKLSV

., QF 0 D@HW D @IE-DM P 10 O URIQ BABH GREZU NH\@W V R FZ IDWMKOS DR BIG LV W U LIEEKIVBLERIGN S H PMBHEGH F R J @ IY [WEHH DWHR P
DSSUR[LPBWHD UV

7 KHI DUYDOHY U-SRIMG LOWWHCERYH\IEGZ HHHXP DMGE. WHERP SIQ XMQJ) DYDIOE®IP DN RUP DINRQ G DSSIFTEG! YDODMROP HKRGY $ VARMGHIEGIMGIP HW
LV LORYHS LO HWP DAV R | DUYDDH \WH | DU YDOHY SUAHOAG CERYH DUH CRAGHRHADLD LGEFDAYH R WH DP RXQN WDAKH & RP S0 FRXGS WD) H LO D PXUHAP DNV
H AOQH 7KHXHR QLIHHNP DINHADXXP SWRQVDIG RUAKIP DEROP HXRG/Z RXGKDYHDP DMUIDCH | HARQWHHAP DA DUYDOHDP RXQN

7KHIRTRZ LQJ \XP P D] FAKHERP SO VP HNRGREILHYI RUBKIP DI \KHI UYDOHR  FHVEO DAHV DG ACELONY DARADAMG Z W & REQDD, GIOGFH

7UDGHS FFRXQN'S HRHYDEGY

7 DGH CFARXQV BHRHYCE®Y Z HHUHAR GHG DAVDIUYDOHXM Q) \WHFRWAZBSURIK . 7 KHLCBXWXVHG Z HIHWDGH UHFHYCEGI EDDCHY DORZ DAY AKDUH RV \DBY QVARXQNV DG
YROP HR UHMUHGP HIKOQAWH 7 KHFRWAZBSURDAK Z DV XVHG I RAWH YDOOWRQR - WDGH CAFRXQIV UHFHYCE®Y GHWR \KHUMKRWWP DXUMHY/

7UDCH, QHQRUHY

5 PDMIDYZ HHIQUYDOHEXMQ) WHFRWZBSURCRK 5 7. P DRMUDCWP VUHSORHG RQ D U X@UEDUY Z HIH WHAREHE DAVDUYDOH EDVHG RQKIMRUFDCRRWY ) LOMKHGIRRGY
LMY Z DVHRG-GDAVOUYDDHE B33Q) DIWRWP DILQEDHE RQHARQIVEH RHICARP H\M H/IURP EXLARQ) SURGANE MUEXWRLY/ VR \KH | LQVKHG J RRGY KIWRUFDCFRW
[P RXQVLQRGHNME HANP Dt DU-DRICEGISUR WP DULQIRMATIYY | LONMKHGIRRGY

, G-RNDE®, QRQILEGIS WHVDQG/ IDHONA
7KHIDUYDOHR WH OFTXUHG WGP DN Z DY HAP DG XMQJ \WH UHIH TURP LR DBV P HNRG DIRP R \WWH LGFRP H DBSUROFK 8 QGHUWKLY DBSURDAK. \WWH 1DUYDDH Z DY

HXWP DMG B\ FDBXDMY WH SUAHAYDOH XUQ) D UM DIWMG QVFRXQADMR WHH SHRMS [ XUMUH UR DOV SD P HW\KDAZ RX@S KDYHWR EHSOG Ll \WH&RBRQDD GIDIFH
WDG-P DINZ D/QRWRZ GH
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7KHIDUYDOHR \WH CFTXUHG FXWRP HJUHDWRQKLSY Z DV HAP DAMG XMQI WH P XQVSHIRG H AW HOQQIV P HKRG 7 KHP XAVSHIRGH AW HRQQIV P HKRG VR \WH
H SHAMGFDK | GZ V DMIEXRE®\R & RRQADO| G DFHY MR HUHDMRQKLSY DG AMRXQVWHHFDK | BZ VDAD UMN DEWMME GVARXQADM

* RRZ L@

7 KHIRREZ LO@UFRIQ] H5 L0 FRIGHANR) Z WK WH CFTXMMRD UH GRV\KH QL | HHIFH ERE HHOWH HUMP DAG I DUYDOHR WHGHADMHN CFTXUHG DG WHFROUGHDIR) SOG B\
5 HAQWR DFTXLH&RBRQDN GIDEH 7 KHIRREZ LOUHFRIQ] HELQWHIFTXAMWRQLY GHEANEGH RUGFRP HW SXSRHY

3WR) RPPD, QRPDIRY XQIDXQAWS

7KHIRTBZ LQ) XQ@DXAWG SUR | RWP DI LDGADODMY SIHN\WH&RP SDQ TV UHYHHY DG HDQQIVI RARH\ HIUHDGHS' HAHP BHU DVLL WHOFTXMMRQZ DV FRP SBIMG
RQ- D@V IQWRADB/

) RUWH<HDU( QGHG' HAHP EHU

8 (DXAWG 3R

)RPD $ AMDO

7UGH\DBY
/ RW LGFRP HIURP FRQIMXCQ) RSHIDIRQVEH RIHLGFRP H\E HY/
| RW LGFRP HIURP. FRQIMXQ) RSHIDIRY/
1 HFVEW LGFRP HDMIEXSEGIVR \KDHKRTHY
7 KHXQDXQWS SR | RUP DI LQDQALDO@W | RUWH\ HIUHIGS' HAHP BHU |FOGVHMP DAGLOMMMW SHOHR P LOIRQ DARADAG Z W ERURZ LIV XVHG R IXQG
WHIOFDAMMROR &REQD0 GIDIFH
7KHSR | RUP DI LCDQRLDOEMD UHER MG LO WH CERYH VIE®! GRHY GRABXUSR YR UHSUAHOAZ KDAKH CRXDOUBAXAVR WH&RP SO IV RSHIDINRQY Z RXQS KDYH EHH DAXP LG WD
WHIFTXMWRQ@WMZ Dv- QDY RUGRHVLVEX SR YW SUHEFWHERP SO VUAKOVR RSHIDARQY | R XAMUHSHIRGY

$FTXMUMRQR 7 KH$ O DQ&RP SDQH/

,Q1RHPEU %94 &DEMIDS HIO( MBMOFTXWG D HIXW LOMBMALQ \KH$ G DQ &RP SDQH/ 3XUXCQAR \WH RSHIDIY DIWHP HOAR WHS O DQ &RP SDQHY

%4 5( DORDIVHGWROFTXUHDQDGAWRED  HNAW LOMIXNQ\WHS O DO&RP SOQHYIURP 0 US$ G DOLQ- DM | RUDSXUADHSUFHR P LARQ \KEMPAR
FHVEIQ DAYV HONV LFOXAQ) UHP EXYHP HOV I RUSUHEHYHERSP HOW SHOEUMUAY LOPXUBHG DARHWP HR \KHDFTXMMWRY  DAZ KIFK WP HO8%4 5( Z RX@ DOR CFTXUH FRQIRO
DOG GHAMRQ P CNGQJ DAKRIMY | RUDDMI QULFDQARSHIDMY DQG | LQDIA.Q) GHAMRQY UHIDMG VR \WHS Qi DQ &RP SOQHYDVR DQG WEVHDXHR \WH CFTXOMNRD ) XWHU 0 U
$ QU DQDOR KOG \WH U KWDAKLY RSMRQ RULQ RKHUSUHEH LGHG ALURXP WIGRHY \R BT84 5 ( R SXUKDHKLY WP DQQ) HIXW LQMAXNQWKHS G DQ&RP SDQH/IRU

P LAIRQ DAZ KIFK WP HO U'$ G DQ Z RXT@ QR GRIHVHYH DVDQHP SR FHR \WHS G DQ &RP SDQHY DQG GR BRI HJKDYH DQ HIXW LOMBWNQ WHS GF DQ &RP SDQH/

+ RZ HYHJ LWASHRAYHR %94 5( WVIFDAMROR DEAMREDCHTXW LOMMIVIQWHS OF DQE&RP SDQHY 0 U$ GF DOLY HOVBG\R BHEIQ KLY P HP EHIKLS LOMMIV LFOGQ)

KLY GAMRQ P DNQ) WKW LQWWHP DIILQ) P HP BHUR  DIDGHYHESP HARRLQAYHQMUA/ \WDAZ HiH RUWLCDMG SURUVR 98/ 5 ( IV DFDXAMMRY R \KFK HIXW LMV 1O \KH
$ QW DQ&RP SIQH/IURP 0 US$ G DD

2 Q-0 WH3$ FDOMRY' DM 994 5( FRVMHGRQWHIFDOMROR WHDGAURID  HIXW LQAMMWVIQWHS GV DQ&RP SIQHVIRU. P LARY WHGRY
\WH ED/H SXUAKDH SUFH R PICRY) DQOGAURIO  PILARQR UHP BXYHP HON | RUSUHEHHBSP HOAH SHIGWUA LGRXUHG DAKH WP H R WH CFTXMMRQ DQG D
GZ ZDGIOMWIRHYR P LARQW U GRAIQHWP DAGZ RINGQ) FOSMIOGH LFWDBXDAS SOKOQAR \WHWP VR WHRSHDMY DIUH-P HOABXUKOQAR \WHWP VR \WH
RSHDMY DIUHP HYWWKH I LGDOZ RINGY . FOSMBODENVN HQALP RXQIZ LADEH GHMP IGHS B\ 994 5( QG0 U$ GF DRIRTZ LY \WHFBMQJ DOGP D WAXOMQWHSD P HWR
DEAMRICFRUGHDIRQWRO0 U$ G DQRUDUH XQG\R Y4 5 (

,QFRQICHANRDZ IWWHIFIXAMUWROR WH  LQMIWURP 0 U$ GV DD 904 5( CFTXUGWHUP DQQ) HIXW IQMBWARZ GHGEL 0 US$ QY 0D 3XWXDQAR \WHWMP VR
WHP RAILHE DUIQIHP HQVRUWHDFDXAOMROR \WH WP DQQ) HIXUV LQMXMKH SO/ DIWHHG WD US$ GF DRZ L@UP DQHP SR HEE \WH$ QR DQ&RP SIQH/DG
WOMHUPDQQ P ILARQSD P HOVRAWHIQMMZ LOEHGH HIHG XQIDAHHIMUR L \WH\MP LDARQR 0 U$ G DYVHP SR P HQNVURP \KHS O DQ&RP SOQHVRU
L 1RHPEH WH?) LQDOBD P HQN DM, Q DEAWRY WH SOMEY DI UHG\R WH | RTBZ LQJ \MP VUHIDAG\R G2 GYHIRSP HOABURVPAW FRP P HIALQ) \KEVHTXHAR
WHS FIXOMRY' DM

© K UASHRAIR FHYBQ SURSRVHG GHYHIRSP HASURWRW LQ SUHEHYHIRSP HQVO U '$ G DD Z LEEH HRINBG R [QYHIAIQ \KH P DQILQ) PHPEHUR DQ MIQAYHOMUH
| RUP HE\R LOMWNQVXAK SURUPVDVLL KIVRZ GHIKLS SHRHQEHLQWHS G DQ&RP SOQHVZ D/MMD Ll \WHSURMANFRP P HIFHSURUR \WH) LGDOSD) P HQW DM

© AN UAVSHRR FHAEEQ SURSRVHG GHYHERSP HMBURVIRMNDAZ HIHGHMP LGHGWR EHXQINHD \R SIRAHHG D06 RUZ KIFK 0 US$ G DQ GG CRAHYH UHP EXUHP HOWRU
KV \KDH R SUGHYHBSP HOAH SHIGWWU DAFRIQ) %94 5( DIWHE R UHP BXUH O U $ GF DD IRUKLY \KDUH R SUHHYHERSP HQAH SHEWMUAY 1L \KAK SURWRN
XQP DMD SURAHHG DAD MMJGDM SURJVR \KH ) LQDO3D! P HQAY DM ) XUWKHU L \KH SURWIRN FRP P HIAH SURUVR \KH ) LQDO3D P HQAY DM 0 U $ G DD Z LOOIBR EH
HMBG\R LOHINQWHP DDILQ P HP BHUR D) MUQAYHQMUH | RUP HG\R LOYHINQ\XAK SURVRVDYLL KIYRZ GHYKLS SHIAHQIHLQWHS GF DQ&RP SOQHY/Z D/ \IMD

: [\ UASHRAIR DEDRMHUSURVIRW \KDAFRP P HIFH SURUVR \WH ) LQDOBD P HOW DM 0 U'$ G DQ Z LADEH UATXLAHG \R LOYHMIQ WH P DIILQY P HPEHUR DD NRLQW
YHQMUHI RUP HGWR LQYHUNQAXFK SURVIAVDVLL KLY UHIAYHRZ GHIKLS SHAFQEIHIQWWHS GV DQ&RP SIQHVZ DY + RZHYHU LQ\XAK FDH KLV IO HONQWKH
YHOMUY Z LGEH HQM®G \R SUR LW MP LOUVR WRH HDGHG B\ RQP DQILQ) P HP EHY UDK-UMWDQ \WH SUR IWAR Z KIFK 984 5 Z LOEH HON®G DV \WH P DL

PHPEH ,1 0 U$ QW DGRV RAIQMNQWH P DEILQ) P HP BHUR DEAWRTOWQAVHIMBY 984 5( Z LOEH HONBG\R R VKLY UNXUUHG FOSMIDFRQMEXIR)
DIOQMKHGHHIMG P LORQSD CEGIWRO U$ QR D
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$VDUAXOR WHWIQLAMRD 904 5( LVQRZ HMNBG R GRP LCDM DOP HP EHY R \WH H HRXWYH FRP P LuikH UASRQUED! | RUWH P DDIHP HOAR \KH'$ G DQ &RP SIQHY
DIRRXIK %9/ 5 ( KDV ARG VR QRP LCDM O U'$ G D DVDP HP BHUR \KHFRP P LWH DG LY GHHP H5 \R KDYH CFTXLUHG FRQIRODOG GHAMRQ P INGQ) DARRUIMY | RUDD
\LIQULFDQARSHDNY) OQG [ LQDGAQ) GHAMRQY UHDWG \R WH $ O DQ &RP SIQHY ) XWHJ 994 5( Z LGOKDYH GHAMRQ P CNGQ) DAKRIM |RUDDMIQULFDQARSHDMY 006
IQAQ) GAMRYIRUDY GYHESP HQNR QAYHQMH WD \SRQRIHG DG IRP HG B\ WHS G DQ &RP SDQH/\KEVHTXHR WHS FTXMMRY' DM + RZ HYHJ DV QYRS
CERYH 0 U $ @G DQ KDV WABKGHS KLY P HP BHIKLS LOMMIV LFOAQ) KIY GAMRQP ING) WKW LQWH P DG PHPEHUR DIDGHYHESP HOAMRQAYHOMUBY \KDAZ HMH
RUWLCDMG SURNRWHS FDAVMMRY' DM

$FFRXQIY IRUYA4 5( TV, QMR HOAQ\WHS G DQ&RP SDQHYDQG5 HIWG, QMR HON

7KURAIK WHS FDAMRY' DM \WH&RP SIQ CFFRXQIMS | RULW LOMHE HQ \KHS$ @ DO &RP SDQHY XQE-UWH HTIXW P HMRG R DFFRXQIY DV99%4 5( DQG0 U$ QR D
MQ® P DDIHGWHS OF DQ&RP SOQHY DG KOG GRMRQ P CNGQI DAKRIMW | RUDEMI QU LFDQARSHIDY DG LQDGAQ) GRMRQWKURKIK \WKFK GDM ) XUWHU \WH&RP ST
KDV CFFRXQMG | RULW LOYHXR HQV LO \KH P DQILQ) P HP BHUR GHYHBSP HQARRQAYHMUA/ \KDAZ HIH RIJLCDAG SURUVR WHS FTXMMRD' DM XQEHUWH HIXW P HMRG R
CFFRXQIY DV9&%4 5( DQG0 U$ OF DQMP LOWD \KDUHG G-RMRQ P INGQI DAKRIMW | RUDEMI QULFDQARSHDMY DOG I LDAQ) GHAMRQ/UHDMEWR WHP DQILQ) P HP BHUR
KK NLQIYHOMUA

$VDUWAKOR %94 5( IVOFDXAMMROR FRURODQG GHAMRQ P ING) DAKRUMY RYHWHS OF DQ&RP SIQHY WHERP SI) Z LOQRZ. FRORIEDMWWHS O DQ&RP SIQHVIQIW
I LCDGRDONBAP HOVD/R WHS FIXMURY' DMXMQ) WHIFTXAMWRQP HKRGR CFFRXQIQ) Z KLFK UHTXLUA/WD/KH DWHIV DFTXIUHG DG CCELOMWAY DAKP H5 DARADMGZ W 0O
DFTXLHH EH UFRIQ] HG DARHUI DUYDOHY DAKH CFTXMURQ @M $ VD UAXOVEUQ) \WHWUHH P RQMV HIGHG 0 DFK WH&RP SOQ Z LADUP HDKUH WH FOLY LY
YDOH R IW PXUHQAHTXW [QMMV 1Q \KH$ GF DD &RP SDQHY DA DUYDOH DV R WHS FIXAOMMRY' DM ZIK DY UAXGMY WP HDUXUHP HQADGWWR HQAUHFARIQ] HG 1Q WH
&RP S0 TVMBAP HOAR RSH.DARQYDQGFRP SUKHUYHLGRRP H

) XU DVDUAKOWR \WHIFDAMMRY \WH&RP SI). H SHAMWDWZ L@DOR FRORIEDMWHP DEILQ) P HP BHUR 0 Q. GYHBSP HOWARQAHMUA WD \SROR MG DG
IRP HGE WHS O DQ&RP SOQHVARP P HAGQ) D/R DOG\KEHNXHR \WHS FAMRY' DM ) XUKHU Z KIGH- RH05 GF DQZ LA HHDI WABQKLY GHAMRQ P ING WKWIQ
\KH P DQILQ) PHPEHUR GHYHBSP HQAVRLQAVHQIMUA/ \WDAZ HIH RIJLCDAG SURUVR \WH$ FTXMURY' DM \KH &RP ST 1V FRQIMAQ) \R HYDODM IW DFFRQIMY) | RUIW
LQMHXR HQVLQWXFK NQAHQIMUAVDVR DG VKEVHTXHARWHS FTXMNRY'  DMXQEHMH CESTFCEGICAFRXQIY) JXIGDEH

,QOEAMRY \WH$ AW DQERP SIQHVRZ QY R WHP HP BHIKLS LQMAWIOS G DO* GIIHZ LON-DSROMKAURY 3$* & Z KIFK JHIHDMY UYHDMV I URP WHSHURUP DFH
R JHHDOFROMPRUVAYLEHY/ R NLQAYHOMU/ \AWDADH | RUP HG\R LOMHINQ GYHESP HOASUIRWANV RILQDAG B! \WHS OF DQ&RP SOQHY 3XUKDQAR \KHRSHDMY DIUHP HOW
R $* & WHS GWDQ&RP SDQH/PD DFIXLHWH P HP BHUKLS LOMMIVIOS * & WDNDHQRARZ GHSE. \WHS G DQ&RP SIQHYI RUDSXUKDHSUFHEDHGRQI RUP XOHN
IRV LQ \KH RSHDMY DIWHP HOVLGFOGQ) D SXUKDVH SUFH LQ RCH | RUP X@O WDALY SUP DUO FOBXM®MS EDHG RQ$* & ZRINGQ) FDSMIDEDDQRH OQG D SHAHQMH R
H SHRARG SUR LW URP PXUMHAFROQUKRNRQ SURWRN DG LY QRAFDBXIAS EDHS RO WWH HP DAG I DUYDOHR VKK QMM $ VDUAKOWR 984 5( WIFIXMURQR FRURO
DQG GHAMRQ P DNGQ DAKRIW RYHUKHS GF DQ&RP SIQHY DOG IWHON W IFDXUHWHUPOQQ) P HP BHIKLS LQMMWIOS * & |RUDQDP RXQAKDNY RAFDBXDAM
EDHG RQ WH HAWP DMG | DU YDOH R VKAK LOMAV \WH &RP SO LV DOR FROMXQ) W HYDODOM \WH DFFRXQIY | RU\KH $ G D) &RP SO LOYHAR HOAIQ$ * & DVR
$FOMMRY' DM

7KH LQWIDLFFRXQIY 1RJY84 5( VOFIXMMRQ R 1 LQDGROORRQAROR \KH $ O DQ &RP SOQHY Z DY LGARP SN DAKH WP H \KH | LQDCADOMERP HQWV | RUWH \ HOUHIEH
CHHPEU Z HH DYDLOEGIVR BHIMKHE GHVR WHWP L) R \KWH CFTXMANRQ DG \WH&RP SDQ LY \WHLH RUH XQTEG W GWFBRH AHMEIQ LQ RP DIRQUNXULIG R $ 6&

LFOAQ) SR |RP DLQRP DIRY +RZ HYHU GAUQ) \WH \WUHH P RQMY HGHG 0 DK WHERP SI) H SHAW R WHFRIQ] H JRREZ LOEDHSE RQ \WH Gl HHFH
EHEHD L \WHIDUYDOH/R \KH LGHWLOEG! DAV OQG ACELMMN/R \WHS GF DQ &RP SDQH/ DAKHS FIXMWRY' DMOGG L WHDIJUIDMR WH FROUGHDARQ WM HUHG
P HDAXUHG LQ CAFRUEICRH Z LW \WH CFDXOMMNRQ P HKRG R CAFRXQIY)  DOG \WH | DUYDDHY R \WH &RP SO0 v PXUBHAHTXNY LOMBADDG D) QRIFRQARTY LOMANV LQ WH
$ QW DQ&RP SDQH/ DAKHIFTXMUWRQ DM

6HRXUWH/$ YOLME®T RU6 DB D DLU9 DOH

7KHI RTZ LQ) \EEGI\KP P DU} Hyv/\KH P R HG FRIDGG | QUYDDHR  \HRXUMY DYDKOE®! | RUOVDBIDN HH-P BHU DG DOGWHFRUMGRIEQ) [PRQNVR JIRW
XQUHID) H3J 0.0/ 05 GWHYUHFRI Q) HELODFRXP XOME RMHUFRP SUKHQUYHLGFRP H LQWRAOG/

$VR ' HHP EHU
* (RW * (RW
$PRUWHS 8 QU HB 8 QU HB yOU
&RWN * QY | RAY 900H
$ YOLDE®! | RUNDB
8 6 7UDXY DUGIHHICDIHA 2
&RPPXQW' HYHESP HQW [MUPERQD/ 2
&R SRDMERQ/ 2
7RECDYDLME®! | RUNDB!
$VR ' HHP EHU
* LIRW * LIRW
$PRUHS 8 QU 8 QU H3 ) DU
&RWV * OV | RAHY 90OH

$ YDUDE®! | RUNDB

8 6 7UDXY DQGIHHDIIHRA 2 2 2 2
&RP P XQW' HYHESP HOV IMURERG/ 2

&RSRDMERE/ 2

7RECDYDLOE®! | RUNDGH

$@8 6 7UDXY DOGIHHDIIHA VHRXUMAYDQGFRUSRUDMERQGY DYCLOE®! | ROVDBIKDYHP DMIMVR GWAKDORH\ HIU 7 KH&RP P XQW' HYHESP QN IMMPWERQD/
P DXUHCNMAD HILY

7\WDCH$ FFRXQWS HRHYCE®Y QHV



7 KH&RP SOQ WVWIDGH CFFRXQV UHFHYCEGY FRUMAMG R WHIRTBZ LQJ LQWRXADGY

7 DCHFFRXQVUHFHYCEGBY
$ @7 OQFHIRUH SHRMG FUEWIRAHY/
7 REOADGHDFFRXQNV UHFHYDEGY

" HAP EHJ

" HHP EHY
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7UDGH, QVHR
7KH&RP ST VWDGHIQHORY FROMMGR \WHIRGBZ LQ) LQWRADG/

" HAP EHJ " AP EHJ

5% P DMIDY
3CBHURRGYDGSCADILY P DAMIDY
;. RNIQSURHV

) LQMKHBIRRGY/

7 REOADCHIQYHIR

, QHIRY UAHYH
7REDADHIQHORY QAW

5HIQ UYLHZ VIWNGZ P RYIQ) DQG REVRBIM LQYHORLY | RUSRMNIOZ UMY GRZ Q/ R D TXDUM® EDAY ' XUQ) WH | RO TXDUMUR 5 HIQ FRP P HAHG D ADMILE
LQUDYHR H DG FRORIEDM FHYEIQ Z DUHRAH | CAOMNY DJG D/DUAKOWR WY LQUDIYH 5 HIQ GHMIP LGHE WDAWZ RXT GVFRXQWDURX\GZ. P RIQJ LOMHIRUH/\R
CFFHBLDMWHVDBIR \VKAK LOYHQRUEY $ VDUAKOWR WY GHMP LQDIRQ 5 HIQUFRIQIHSD P LEIRQZ UMM GRZ QROFHIBIQVEZ. P RV LOYHRRUHY Z KIFK LV LGFOGHS
LQ FRIMR \NDGH\DBY | RUWH\ HUHDGHG' HHP BHU 1Q RGHUVR UH GRAUXAK LQYHRUY DAKHU HWP DA U] CEG! YDOH EDHS XSRQ WH H SHAMS QVFRXQN
GHHADY \RVHDRHLQMHIRUHYZ MMOWHGMLHGWP H P B/

5 HOO{ WM
7KH&RP SO VUDCHABMARQIMAGR \WHIRGBZ Q) LQWRADJ5/

" HAPEHJ " HRPEHJ

5 HOCHWBMKHIS | RUNCD

5 HOCHWIMIKHIS | RULQYHAR HOW

5 HOCHADMLOMHDRLY
7RECHCHIDM

" XUQ) \KH\ HWHGG' HAHP EHU DG WH&RP SQ RIS YOURXY UHDCHWEAM DAHVWDAZ HIH RO LHG DY KHIB | ROVDB! $ VDUAKEOWR WHH\DBY \KH
&RP S WFRIQ] H3 \REDGHAIDIQY RQVOBY R UHIOHMEM R PIARQ PIURY DG PILARY UASHAMWHD DG WHFHYHS DIJUHIDM GABRFH-BY R

P LAORQ PIIRY DG PIARY UASHAMWHD ,FOGHS LQWH GRAIOQYROVIBYVR  HDOHWEAM | RUWH\ HIUHQGHS' HAHP BHJ ZD/DJOQR PLEIRQ
WFRIQ] HS XSRQWHVDBIR  CRBVR YOFOQADIQG LQ 6W/ XAH &RXQN ) GUADLQ' HHP EHU 7KH YOFDQADIQG Z DVD GICR  DARADFTXUG B D SUHHFHARUR
%94 5( DQGKOGDAW QY YDOHR [BSWR IPDAMD P LARQROWH\DBIGDM

7KH&RP SDQ 1 U-DOHKEAM LOMHQRY LY/ SUP DUO FRP SUMHG R MG DG GHYHESP HOAFRWV BHDWG\R 904 5 ( TV %4-TFRQ/ DNH&RP P XQW GHYHESP HOV XUQ) \WH\ HU
HGG ' HRPBEU %4 5( WRG  MQGIPLO GVOG W2 QRP HRWIQIWIHTFRY/ DNH&RP P XQW GYHBSP HOMDVARP SIUGWR. XQGYHBSHGBW
VQIGIPLO BW DG \RZ KRR HEBWGAUQ) WH\ HIUHQEHG ' HHP BHU DG \MQOIPO GVOEG \WZ QR HBWGUQ) WH\ HIUHXGHS' HHP BHU
*XUQ) \WH\ HOWHIEG HRHP BHU DG WHERP SIQ BFRIQ] H5 JURW SUR LW UHDAMG \R \MHH\DBV R P LAIRQ PLORY O

P LARY WAS-RAHD

, P SOLP HQAWTHANY

$VDUHXIR HRERP LF OGP DINNVRGEMRYY LFOAQ) AVXSWRYYDOGXFHMBQN IQWHS 6 DQGJGEDCHRIP IW/WDNIRHIQ — D/DUAXOR [P RY RKHAMQIV
WH&29,'  SDGP LF DG GVXSIRY 1Q JEEDOWSSD FKOQY D/ Z HIDDY WH UM LQ LOMMDAMY DJG LQ IR SUAKUY \WH &RP SDQ HYDODMS YDURXY | CRRLY
IGFOXAQ) DAHMSHALLLF | CARY DQG RYH.IDHRGRP LF DG P DUNHAFRQAWR)Y DG FRIFOGHE WDAKHH KOG GRABHH DI QU LFDQAGRICH LQWH I DUYDOHR 984 5( VU0
HXBM DAV GUQ) WH\ FDWHIGG' HHP BHU DG UASHRYHD WDABNXLHG \WHERP S0 \R BWFRIQ] HOQ P DAUDOLP SOUP HONRWAHY $ VSDWR
KLY HYDODIRD WH &RP SIQ FROUGHHG WH H FHW R \WH H SHRMG SUR LW DARADMG Z W 98/ 5 (9 U-DOREM DXHIV 1O UHIMRQ R WHU FDUY L) TP RXQN \DBY DV
94 5( IV MQGIPLO KRPH GYHESP HQV \OBV R LW P XGVIP IO CEOW HOAFRP P XQWA/ DJG CSSUNIY R AHMEQ R W UDOHWEM KHIS | RIVDB! DQG KH | RU
LMW HQV

, QYHIR HOVLQDQGS$ GYDURHARS QFRARICDMS 5 HO| WIWM- RO HOMUAY
$VR ' HHPEU WH&RP SO0 KOG HIXW LOMIMVLQ DG DYDY/ AR XQFRQRIEDA U-DCHABM NLQAHIMUA LORYHE LOWH GHYHESP HOAR P XGNEP IO UHIED
DSDWW HQAFRP P XQUY DY Z HIDDY MQIGH I CP O P DM SDIQEHS | RUVDBI KRAMQ) FRP P XQWAY ,Q DEAMRY) WHERPSI) RZGHGD  HIXW LOMIMALQ WHS OF DD
&RP SDQH/ DGYHBSHUDQGP DOIHUR P XGNP LO CEOWY HIWVRP P XQWMY
, QYHUR HOVLOXQFRQRTEDAG UHD0H M VR QAYHUMUA/ DUHCFFRXQIMG | RUDYXRROIRIEDMEY , ( VXQGHMHHTXW P HKRGR CFFRXQMY)

)
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, QMK HQWVLOQ DG DGYDAHV MR XCRRQURTEDMG UHDCHXEBUM NRLQAYHXMUA FRQUMMG R \WHIRTRZ 1QY LOQWRX\DG/

" HHP EHU " HHPEHU
2 ZQHIKIS

$ QW+ DQG&HOADD

$QW/ XGIP 7WDO

$ QY+ DGO KH3UAHYH 2

$Q/ LB+ DD 2

$Q/ DNH: LCDV3KDH

$QW/ DNH: LCV/3KDH 2
$ QY9 LGHDOG3RQM

$ QWO WP DY DWW HIW 2

$ QY+ UDQGDVBXRON

$ QV%OH/ DN\H

$ QY6 COBYDUEND 2
$OW. HDD 2
7KHS QN DQ&RP SIQH/

$994 * XDV

YD YLZ 2

0 DUEHID

7KHO 0Q/ D/2 @

6N &RYH

6N &RYHERAK

2\

7REO

7KBR SDYRE Q H USAHKU BH QEVIDPIK B OWORNYIH W W XIS ) AV KEHR S/DVS HIU F H R W BFER-Q W UE. B X MGIIBE K Q WXRIS H U DWW B H PRIQ
P D QR IW K FY KD WSENHYRHDG LV S U R S FOUDVDIRRRDGWIVRAQU LVE'W VA W/ GVEKBHALQL Q Y. H WUWM R BASYH LU H W&R QAORVH QY H V WOPQEEYDM YA V X
WKHVH SHURHRGWBKMVDAR O\ UH D HFFR QRPL B RRSMHUIVW LQ WKH H[SHFWHG GLVWULEXWLRQV IURP VXF
2ZQHU8KUSF HQMWDU VISR YD  Z WU VR MSPH Q D FLKQRERIW KR IY B\ VD XQKEHF O X.OSW/H | HUQUMIBE A R WIGRW BG R D B F H LIUIREP
WKH MRLQW YHQWXUH

7K QY HV W@HGOW RIRP S D Q QIO X G HPYO O IRRVQ U D Q VIDRF\WWREDBVULHD F X U FHR® Q H E WMRKR U P D R/IMRKEHR LYV WEHUEHG G L W |
L QIR U P B IRRYY KILR/W I J DLW KR P S D@ PIT X L \RLIWILR @ H QHI$IW RIR@ S D Q QMAKDHG G L W IQR RWDPR@R W IH J CL@ KR P SD Q
DFTXLVLWLRQ RI WHKMAXULAA DLABBWHDD &R MEBIEXIHIA L Q

8 FRORIEDMS IDUDE®, QAN QI

, QCFFRUEIFHZ W \WH DESTFCEG CFFRXQIY JXEDFHI RAWHFRQRIEDMROR 9, (V WHERP SIQ OD0] HVIWLQME HONLQ U DOHABAM NRLQAHIMUAVR GHALP LCHLL \WKFK
HQIM¥EVDUHO , ( V DO \R WHH \WAKDARK HQIM¥VDHO , (V UL \WHERP SO0 WKHSUP DY EHHIADY 9DHEROWHERP SIQ VDIOMYR WHI RUFDINGFDK | 6Z VOG
MUK R \WHH YHMUA (FOQQ) \WH UAGHRMH RSHIDICY DIUHP HONVIRYHQQ) WHH HMM¥Y DG D). UHBYDQALCDGR.DOD) P HQN \IFK DV I LQDGAQ) DUDQIHP HW
WHERP SIQ KDV GHAP LQHSE WD UHDOHWEAM NRLQAYHOMUY/ DUHO , ( VIQZ KIFK \WHERP SO LV QRARHSUP DY EHHIADY DOG\WHHRM WHERP SIQ. DFFRXQNV I RULW
LOYHR HON LOQ \KH U-DOHWERM NRQAYHMUY XQGEHUWH HDAW P HKRG R CFFRXQIY 7 KH &RP ST TV FRIFOMRQ WDAMIY QRAKH SUP DY BHCHLADY R WHH HOMY LV
SUP DU EDHE ROWHGHMP LDIRQ\WDAKHERP S0 GRAVCRAWDYHWH SRZ HAMR GURATRRYMI/R  WHHQMA/ \WDAP RAWLI QU LFDQ® O HAAKHUHRGRP LF SHURP DFH
, Q FHYBEQ NMROQAYHOMUA \WH &RP S LY CRAXKH RSHIDIY P DQDJ HU DG KDY @P WG SURKRRYH UKW XQGE-UWH RSHDMY DIUHP HV Z KB LQ RAHUNRQAYHOMUA \KH
LOMNRYAKDHG-AMRQ P DNGQI DAKRIM LQDP DQHMDSHYHOVIY LQAYIGOOQMHIRUIRP H HAMQ) FRURCRYHKEK HMY/

TKH&RP SR VPO P XP H SRAKUHWR GRW LQ LW XFRQRICDMS UHXCHABM NR QAYHOMUA/ Z D/ PLARQD/R ' HAP B

YD UIHHRV
7 KH DI U DM QLI HIHGRH BHE HHQ WWH & RP SO W LOYHWR HOW LQ XGFRQRTIEDMS UHDOHIM NRLQAYHOMUAY DQG LW XQEHDLQ) HIXW LQWWH GADXHIVR VKK YHOMUA Z D/
PIMRQOG  PLARQD/R ' HHPEU DG UAGHAHD ZKIFKIGFOGY L P LEIRQ DARADAG Z LW \WH &RP SO IV LM HONQ WHS G D)

&RP SOQH |RUERK SHIRGY SIWHOAG DQG 1L PIIRQDYG P LARQ DARADAG Z W \KH FOSABT) DARQ R LQMIARY U-DOHEIM GHYHESP HOASURWAN | RUWKH
UAGHAHSHIRG/ SOMDD RIVAR Ll PILERQR 1P SOUP HONI RUERN SHIRGY/SUAHIMG D/GARIEHSEHBZ

( TAWLQ1 HY DLQQIVDEG' IMUBXMRY/R &HIBLOQS FRORIEDMGS HDO{ WEM- ROQMHIMHY

) RAWH\ HOWHGG' HHP B DG WHERP S WHW IQQHAMDQQIVR XFRORIEDM UDOHABMRQYHIMIWZ D/ PLARY P LARY
DG PLARY WASAYHD
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( TXW HLQQIV IRUWH\ HUHGG' HHP BHU IFOGV L P LORQ DG PIRQR HIXW HOQQIVIURP \WHS GY/ Wil + DYDQD DQG $ GY/ 0 1LIP DU
( DWW HIWRQAWHIMBY UASHRIWHD  Z KIFK LGFOGHY %84 5( TV \KDWH R JOQ/ WFRIQTHS B\ WH YHQMUBY XSRQ WH VDB R \WHU UASHRYH P XQNVCP O CEOWW HQV
FRP P XQWW/DQG 1L PLAORQR HIXW HIQQIVIURP \WHO DUEHID MQMWHIMUH Z KIFK LGFOXG994 5 ( VWKDHR QGHAGRRP HIURP WH\DBIR QIGHICP LO KRP K/

Bl WWHYHQMUH ( TXW HLQQIVI ROWH\ HIUHGS' HRHP BHU DOR LFOGDGHAIOQR P LEIRQUFRIQ] HSXSRO%94 5 ( IVVOBIR LWHDXAW LQMINQ\KH
%D YIHZ. NRQAYHQMUHR LW NRLQAYHOXUH SDNGHU
( AW HDQQIVIROKH\ HUHGG' HHP B LFOGY L PIRQDYG  PIAROR HNXW HAQQIVIURP \KHS G 3URP HDGH DOG$ GV/* UDQG DABUAHYH

NRQWHOMUH LWSHRRYHD Z KIFK LGFXGH994 5 ( IVWKDHR JDQVUHRIQ] HSB \WH YHRMUHY XSRQWH\DBIR WHUURSHRRYHP XQWEP 1O DS HONRP P XQWA/DG L

PIRQR HIXW HIQQV IRP WH$ QY * UG & HMMBOMIQAYHOMMH Z KIFK UH GFW \KH UHFCSMIT DIRQ R LW RZ GHIKLS LQMIMAQ (W P XQVDP 1O CEOW HQV
FRP P XQW

( TXW HOQQIVIRUWH\ HIUHQEG ' HHP B FOGY  PIETRODG  PLARQR HXW HIQQIVIURR WHS QY %RFD S5 DRQ OGS GY/:  LHIUDN NRQN
YHOMI UASHRYHD Z KIFK LFOGH/99% 5 ( VVKDUHR JOQVUHFRIQ] HSE \WH YHQMUA/XSROWH\OBIR \WHUUASHRRYHP XGNP 1O DS HIWRP P XQUHY

$QV/ XGDP 7UDO RQGHIMH

$VR' HHPEU U4 5( KIGIQMAMG P LARQLQWHS G/ XGDP 7 MOQAHIMHWR CFTXLHOQG RABIQHM®BP HN DG | XQG SUHEHHESP HOVRWVIRJ
DSRMMUICP XQWIP 1O DSDWY HAGHYHESP HWQO (TP L ) BUD ,Q-XCH \WH NRLQAYHIMUH REBEGHG HOW®P HOV FERHG RQ GHYHBSP HOVIQDGAQ) DOGFRP P HR-G
GYHBSPHMR D XQWP XGNP IO DS HOAFRP P XQW Z LW VDXOH IHAR WHBIO\STFH |, Q FROGHAIRQ Z W WH FRIQ) %94 5( UFHYHGD  PLARQ
AVUMEXNRDIURP \KH NALOAYHOMUH DV D UHP EXUHP HONR SUHGHYHERSP HOAFRWDQG QARG DQDCAMRID P LAIRQLQ \KH NALQAYHOMUH DV SUH HUHS HIXWY 3XUKONR
\WHDSSTFCEGIRSHIDAGY DI UHP HOVRUWHS Y/ XGDP 7 HCNRQWHOXUH GMUMEXNRQ/IURP WHNALQAHOMUHDUHUATXULMG\R EHSOGWR 994 5 ( RQCFFRXQWR IWSUIHHIMG
HIXW LOMBAKQIDMBFHYH/IW P LEIRQ LYW HOADGS D SUH HUHG IO R SHDP \KEMRANRDPIQP XP SD P HAR PIAORY ) RIZ Q) \KFK
SO P HQAMDOUWP DQQ) AMMEXNRYY Z LADEH SDG VR \KH RKHUP HP EHY LFOGQ) \KH P DEILQ) P HP BHUIQZ KIFK 9% 5 ( KRB/ DO LOMIMN) XOWHU 99 5 ( TV SHHWHG
LOMBNY BITXLHG\R EHUGHP HG B, WHNRQAYHOMUH I RUD FDK P RXQUENXCOMR LW SUH HUHG UMD DOG LQWIOLQYHAR HONQ' HAHP BHU DIRRXIK WH MR QAYHOMUH
KDV WH RSWRQ VR H WG WH UHE-P SINRQ | RUWUH RGH\ HOU SHIRGY VKEMPAR FHMEIO FRIGMRYY $V %94 5 ( IV SBHHIHG P HP BHIKLS LOMALY \WH NMLOAYHOMUMH LV
P DOEDRUD UHGH-P CEG! WH&RP SO L CFFRXQICY | RULW SUH HUUHG QMMM \KH NROAYHMUH D/ D GOQ UHFHYTE® P \WHS G/ XGIP 7 MONRQAYHIMMH Z KLGIWH
&RP SO VUP DQQY LOMWT HONQWKHP DALY P HP EHUR \WH NRLQAYHOMUH LY EHQ) CFFRXQAG | RUXQGHWHHIDW P HKRGR DFFRXQIY 9% 5 (W SUH HUHG LOMIIY
FOAQ) WHSHHBG UMD LOWHWRQWHOMHZDY P LORQDEG PIARQDVR ' HHPBHU DG UAS-RRYHD

7KH$ O DQ&RP SDQHV / / &

,Q1RHPEU 994 5( DFDAUGD  HIXW LOMMALO WH$ G DQ &RP SDQHY D MQAYHIMH BHEHHD %94 5( DG - R-D6 @ DQ HYDIHG LQ WH GHYHBSP HW
FROMKAIRY OGP DQHP HQAR P XGNCP LO LMY HOVRP P XQUHY | RUFDK FROUGHDIROR PIOR) LFOAQ P IARQLQWIQLAIRQFRAV

7KH$ QW DQ &RP SDQHY RZ QY R WH P HP EHIKLS IQMMV IQ$ G DR HYHISP HQARRP SO DS AN DQO0 DQIHPHQARRPSIQ DG R WH PHPEHIKIS
LOMBIAVLOS O DQ* BLHZ LONHDS ROIMKANRD DG JHHDA BYHHY I BRP \WHSHURP DFHR  GHYHESP HQMIHHIICFROMARU GDUQ) DG SURSHW P DRI HP HONHYEHY
VR NRLQAYHQIMUAAKDATUH | RUP HG R LQYHWNQ GHYHIRSP HOASURMRVRIUICDAG . WHS G DQ&RP SDQHY ) XUWKHL SXUYKDQIR \WH RSHIDIMY DI UWHHP HQNEHITHHQY®/4 5( DQG
0 US$ QF DO \WHSDUAYLQHAMG LOWHP DEDILQ) P HP BHUR \VKAK NRLQAYHQMUAY EDHG RQ\WHUUHDMYHRZ GHYIKLS SHIAHQMIHYLQWHS G DQ&RP SOQHY 8 QAHMHWMP VR
WHRSHDIY DI HQNEHEHHDY®4 5( DGO U$ QR DD WH YHQMUHZ D/EHQ) NIQ® POIHGE %94 5( DGO U$ QW DD Z W \WH SDNGHY\KDUQ) G-RMRQP INGQ)
DARRINY | RUDOWI QU LFDARSHDMY DG | LCDAQ) GHAMRYY 7R WH H \WAKDAKH SO FRXE QRAUIFK FROHXY RQ D P DIV WH RSHDIY DIUHHP HOAJHHD®D
SURYIGHG\WWDAD \KLLG SOV Z LEIUARYH KK P DL KRZ HYHU | RUFHEIQ GHAMRQY WH RSHIDICY DI UHHP HABURYLGHE WWDARH YHQMUH FRYX@ GRABURAHHG Z W \KFK P DMLY
Z WKRVIBSURYDO URP. BRI SOV

YURP IRMPEU  \MURKIK -0 WHERP SDQ CFFRXQIMG | RULWLOYHIY HQNQWWHS @Y D& RP SIQHYXQEHMHHIXW P HKRGR DFFRXQIDY . + RZ HYHU RQWH
$FDAMIRY' DM %94 5( CFTXUHG WH UP DQQ) HIXW LMV LO\KHS QF DQ &RP SOQHY DG DY/ D UAXOWH &RP S Z LOFRQRIEDM \WHS$ G 0D &RP SDQHV1Q LW
FRORICDAG! LCOCADONBM HQVDVR DQG\VEHIXHIARWHS FIXOMRY' DM 6HH1 RM | RUDBAURDOQ RIP DARQUHIDAGR WHFRQRICDIRQR \KHS G DQ&RP SDQH/
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%4 5( DQG0 US GF DQKDHDORHFK FRQUBMWG  PLARQWRS %94 * XODQV // & $904  DNRQWHMUHHAEEQWKHG R SURYIGHIXOUIQM Y RQWHIQE-EWEHN
DG FROMKANRD FRIRYHIXQ/R Q. UHDOHWEEM NRLQAYHMUA/| RUP HG B\ WHS @ DQ&RP SDQHY 8 QA-UMHWMP VR \WHRSHIDIY DIWHP HWR $994 %94 5( DQGS0 U
$ QN OQZ [OHBQWHUBAGHRRH  HIXUWY LOAMMIV LOWH NRLOAYHOMUH XQADWKAK \WP H\KRDARH NRQAYHIMUH LY QR BRI HUSUIRMAQ) I XDUDQM- UHDMWG VR GHYHESP HW
RQAYHOMIY RUILCDAG SURUVR \KHS FIAMRY' DM $ WAAK WP HWDV/S %94 LV QR RIHISIRVIAQ) JXDUIQMY UHDMAWGVR VKK GHYHESP HONRQAHIMUBY 984 5( ZLD
JHHDI CFTXLHO U$ G DOVHIXW LOMINGS 984  EDHGROKVWHRAMBOAQ) FDSMINOS 9604

,PSOILP HOATHAMY

$VEAREGIQIRM  \KH&RP ST HYDODM/LWHRXAW P HKRG LOMWY HIWI RULP SDIUP HWZ KHQ HYHIV RURKDGQI HY LO FLURYXP \WECHHY LQBFDAMWDAKH | UYDOHVR \WH
LOMXF HOVP D EHEHBZ \WHFDUW L) YOOHY : KHODGHRICHLIQWHI DUYDOHR DOLOYHWT HAW GAMP LOHG\R EHRKHKDD WP SR DOLP SOUP HOWRWLY BFRE-G\R
UHOEH \WWH FOW L) TP RXQAR WH LOYRXR HOANR LW | DU YDOH 7 KH &RP SO0 IV GHMP LCDIRD R Z KHKHJ D) RKHUKDD WP SR 1P SOULP HOAKDY RFFXUBG WA
QU LFDQMGIP HQNQZ KIFK WH&RP SO HYDDOAMY [P R RKHJICARY \KHI DUYDOHR DQLOMXE QI HHIDOP DNHWRQAWRY, \WHGAUDIRO DG H \WVWR Z KLFK WH
IDUYDOH R DO LM HIALY GW WDQ FRWVDGG \KH &RP SO0 I LQAMADQS CELOW \R KRS DO LQYHAR HAKQMDMIBFRYHY 7KH&RP SOQ DOR FRUGHY/ \GHAL LF DGYHYH
FROGWRQY UHIDAG R WH | LDQRDOKHDEN DOG EXMCHNVRABRN R \WHLOMAH (FOGQ) LGB DG P DNASHJRIP DEFHDOGH SHAWG | XWXUHRSHIDIGY DOG I LQDGRQ) FDK
IeZV

*XUQ) WH\ W HG-G' HHP BHU DG DVD WAXOR HRERP LF QG P DHAFREUMRY LFOQQ) GMXSIRYY DG XFHMHQW LQWHS 6 DG JEEID
HRFP WVDADRHIQ  D/DWAXOR [PRY RMUMQYV WH&29,'  SDQEP LF DG GMXSIRY/ LQ IGEDDKSSD FKOIQ/ DvZ HID/WH P RUH BFHONGQ QMR
HXURP HQAIGG UMD LOMMINDAY \WH&RP ST HYDODOAG YDURXVI CRRLY LGFOGQ) DAHANGHALLF | CRARY RYHITHRGRP IF OGP DMNAFRGURYY DOGWHH FHVR \WH
H SHRARG SUR LW DXRADAG Z MK %% 5 ( IV U-DOHWEM DXV LQ UHIDARQ R \WHUFDUN Q) TP RXQN DG FRIFOGHS \WDWH FHBADY QVAXWHS EHBZ. \WHIH KDG CRABHHQ D
\LIQU LFDQAG-RICHIQWHI DIUYDOHR P RWR 984 5 ( IV U-DOHWBMDAHAN LFOGQ) IWLOMHWE HWVLIQXFRQRIEDAG U-DCHABMNRQAHIMBY WDNKRXGEHUBFRIQ] H3DY
DO LP SOLP HOAGRW $V SDUMR WKLY HYDODIRD \WH &RP SDQ FROUGHIHS TP RY RMHMQIV \DBY DAWMQIGH TP IO KRP H GYHBSP HOV OQG \DBV R LW P XQUTP 1O
B0 HQVFRP P XQUEY ) XUKH. DVDUAXOWR \WHILP SCAAR P DNHAFRQAMRQYRQWHS GF DR&RP SIQHAISISHIGHR SIRGHRAIH GHYHIRSP HVBURWAWVIQ' HHP BHU
WHERP SI) HANP DMG \WH I DUYDDHR LW LQYHAR HQAIQ \WHS @ DQ &RP SDQHY XM LQ) DAVFRXQMG FDK | BZ. P HEREREI\ Z KIFK HAP DM \KH SUAHOAYOH R \WH
SURVIRAG | XWMUH FDK | BZ VH SHANG VR EHIHHDAG B WH$ O DQ &RP SDQHY LFOQQ) \WH JHHDIR) R GYHESP HQAVP D) HP VDG JHHDOFROMERRUI HAY DOG
SIRIWIWRP LR HQVIQWHP DEILQ) P HP BHUR SURSHRAIHGHYHESP HYBIRWAN $ VDUAXKOWR \MLYDDOMY WHERP SDQ GHMIP LGHGWDAKHHANP DAG I DUYDDHR
IWLOYHKR HNQWHS OF DQ&RP SOQHYZ DvJUDMARDQWHFDW LQ) TP RXQAR IWIQMHIR HUWVR * HHPBHU

" XUQ) WH\ HUHGG' HRH-PEHU WHERPSI) WRIQIHS  PLAORQR P SOUP HOAGWHY UHIDAG \R D GHRICH LQ \KH HXIP DAG IDUYDOH/ R AHMIQ R
9/ 5 ( IV LM HOW LO XGFRORIEDA UHDOHWEM NMLQAYHIMUY LFOGQ) L DNRQAYHOMUHWDAZ D/ GYHBSIQY DO R LFH\RZ HJ Dv\KH P DINAARUFRP P HUADOR! [ IFH
\SOFHGAUY WH\ HIUHGG' HHP BHU KOGEHHQP RM\UQULFDQ® [P SCRAMGE. WHE29,”  SDQG-P LF FRP SDUG\R\KHMQI®H | TP LO DQGP XGVCP LO P ONV
IQ ZKIFK %94 5( SUPDUO LQHV DG L D NQAWHIMM LOYHWAG LQ D P XGNTP IO CEOMY HIAWFRP P XQW LQ ZKIFK %94 5( SXUKDHS LW LOMIWM RBZ LQ) \WH
WBELQ) DARQ R \KH XQEHOLQ) DAHADAD SXURKDH SUFH FOBXDMG EDHG RQ DAKP SWRQ/ UHIAMS R WH WP LQ) DG SUAQY R \WH\DBI R \WH DAFWERK R Z KIFK Z HM
DGHYHD P SCRRGE, WHE29,  SOQEPLE 7KH&RP SIQ HAP DAG\KHI DUYDOHR WHHLQYRAR HOVXM] LQ) DAVRXQMSFDK | BZ P HKRERI\ Z KIFK HWP DAG
WHSUAHIWODHR \WHSURWRRG | XUUHFDK | BZ VH SHAMGVR EHIHIHIDAG URP \IKFK LR HOV - XU WH\ HOWHIGG' HR-P BHU DG WHERP S0 AG
QRVHFRGDY P SOUP HIWADI H/UHDMGWR IWHTXWY P HKRGLOMI HOV
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6XP P U] H3) IQDCADQ QRPDRQR &HIBQ8 GRRORTIEDAGS HOQ( M- RQIGHMUH/

7KHVEEGY EHBZ \FAYRW [ LADGALDOLG RUP DINRY LFOAQ) FRQGHHG WBAP HOVR |1 LCDADOFRQAMRY DOG RSHIDIRYY UHINMG W WHS G DO & RP SDQH/ MQAYHIMUMH 1Q
WRA\DBY

" HP EHJ

$WHV
&DK

SURSHWW/DQGHTXLSP W

, QMHAR HOAOXFRORIEDAG \KEMGDUH/

* RRZ 1O

* XHIURP UHDMG SO

SUEHYHESP HONVRW

2 \KHUDAEV

7RECDAHN

/ \DELOAHVDQG ( TXIW

1 RW/SD CE®

* XH\R UHIDAMG SO 2
2 \KHUICE MY

7RIECHDW
7RBOICE DN/ DOGHIXW

) RUWH<HY/( QGHG' HAHP EHU

7RBCUAYHHY

2 \WHUH SHORY

2 SHDIMY W

* DOIRP |RILYHHWR UHDMG SO GOQ 2 2
(TAWLQ WA/ HIQQIVIURP XFRORIEDAG QMY HWQ$ GV DD* BRHEZ LOND

&RONKAIRY / / &

1 FARW

( TXW LQGHARWR XFRORICDMS U-DCHUBMALQAVHOMUH 7 KHS G DQ&RP SIQHY

7KH\BEGVEHDZ \MWRW | LDGRLDOQ RIP DIRY LFOGQ) FRIGHGWIM HWR | L(DADCFRIGWRQ DG RSHDIRY UADAG\R\WHO DEHIDNLQWHOXUH LQWRADIE/

" HRP EHJ

$WHV

&DK

5 HOOHWBMLOYHORLY

2 WHUDMHV

7RBCDIAV

/ \DELOARVDQG ( TXW

1 RAVSD CE® 2
SXVFP HUG-BRIW 2
2 \WHACE. MM

7RECHTXW
7REDICHONA DIGHIXAW

) RUWH<HDW/( QGHG' HAHP EHU

7RBCUAYHHY 2
&RWR WDORABMIOHORY \RT 2
2WHH SR/

1 FMDQQV W

( TXWIQ@WDRQIVR XFRORIEDAMGUDORABMRQNHIMH 0 DEHD

7 KH\BEGVEHDZ \MWRW | LDGRLDOQ RIP DR LFOGQ) FRIGHG\WIM HWR | L(DADCFRIEWRQDOGRSHDARY UADAG\R WHS GIY/ Wi+ DYDDMQAHIMH 1Q
\WRADQB/

' HRP EHJ

$WHNV

&DK

5 HOCHARAM 2
2 \KHUDAHN




7RECDXHN
/ \CELOWRVDQG ( TXIW
1 RM/SD CE®
2 \WHUACELOW/

7RECHDW
7RBOICE DN DQGHIXW

7RBCUAYHHY

* DOROVIBIR WD0RADM

2 \WHH SHH/

1 FMOIQQV W

( AW IQ@HVDRQIVR XFRORIEDAGUDCHABMWQAHIMH $ QY/ Wi+ DYDD

)

) RUWH<HDW/( QGHG' HA-P EHU

Nff v v N
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7KH\BEGVEHBZ VHVRW | LDGADOLQ RIP DR LFXAQ) FROGHHE WM HOVR! [ LCDQALDOFRQAWR DG RSHIDIRYY UHIWG\R \WHS GIY/0 LLTP DU( DY HANRQAYHMUA
LOWR\OBY/

" HP EHJ

$WHV

&DK

5 HOOHWEA 2
&RONMKAIROLOSIRIBAN 2

7RECDAHN

/ \DELOAHV/DQG ( TXW

1 RW/SD CE® 2
2 \KHUICE @MY

7RECHXW
7REDITH QWY DQGHMIXAW

) RUWH<HDW/( QGHS' HAHP EHU

7RBCUAYHHY
* DOROVIBIR WDOHADIM 2

2 \MHUH SHOHV
1 HAMDQQIV
( TAWIQHVMDAQVR XFRORIDAM U DIABMWRQWHOMH $ G0 LUIP DU DWW HW

(SN | XY IS E R N

7KH\IEGY EHBZ \MATRW! [ LCDADOIQRIP DR LGFOGQ) FRIGHOHE WEMP HOV R | LDGADOFRGEWR) DG RSHIDIRY/ UHIAG \R \WH$ GIY 3URP HIDGH NMLQWHQMUH 1O

" HRAP EHJ

[N S IS N

) RUWH<HDO/( QGHS' HAHP EHU

[N BN N

1 HMDQQIV B
( TAWIQHVDRQIVR XFRORIEDM U DOHNBMMLONHMH $ GY/3URP HIDEH

)
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7KHIEGV EHBZ \HWRW! | LDCADOLQ RIP DIRY LGFOQQ) FRGHHE WP HQVR! 1 LCDGADOFRQAMRY DQG RSHIDIRYY UHIDAMG \R \WHS GIY/* UDQG & HOMDONRQAYHIMUH 1Q
WRA\DBY

" HAP EHJ

$WHV

&DK 2 2
5 HOCHDIM 2 2
, QFHAR HAQS GIY* IDQG&HE0-9

2 WHUDWHV 2 2
7RECDAHN

/ \CELMAR/DQG ( TXIW

1 RW/SD CE® 2 2
2 WHUICH DMWY 2 2

7RECHDXW
7REDICH QWY DQGHMIXAW

) RUWH<HDO/( QGHS' HAHP EHU

7REDHHIH

* DQRQVOBIR HNXAW LQMPXNONRQAHIMH

TRECH SHH/

1 HVMDQQV RY

( AW IQGHVDAQVR XFRORIDAM U DOABMWRQNYHOMH $ GY* UDG&HIMD

(Y B BN N

7KHVIEGY BHBZ VAR | LOCADDLQ R DIRY LFXQAQ) FROGHOHSE WEMP HONV R | LCDGADOFRQAWR) DG RSHIDIRY UHIMG \R \WHS GIY/* UDQG DAKH 3UVHLYH MLQW
YHOMMH LQWRDGB/

" HRAP EHJ

NN NN

é
[ BN BN B RN

) RUWH<HDW/( QGHS' HAHP EHU

[N BN NY

1 HMDQQIV B
( TAWIQHVMDRQVR XFRORIDM U DOHABMVQNHMH $ GY/* UDQGDAKHIUAHYH

)
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3URSHIW DQG( TXISP HOW

7KH&RP SOQ IV SURSHW DGHMSP HQVRMMMGR \WHIRTBZ 1Q)  LQWWRX\DB/

" HRHP EHU
/ DG EX@IQ) DQGEX@Q) 1P SIRYHP HOV 2
| HDHRTLP SIRYHP HV
& ROMKRMROLOSURIUAN
2 11 LFHHTXSP HQM XUQWMUA | L WUH/DQG\R \& DA
7 ISRMTIRY
$ FRXP XOMG-BIADIRY
3URSHIN DQGHTXLSP HQWQHW
CXUQY WH\ HOY HIGG ' HRHP B oG WH &RP SI) WFRIQ] HG CBSWK LP DAY P LARY PIIRY) DG PIARY WWSAMHD R

G-BUHADIRY H SHOH UHIDAG \R LW SURSHWY DQG HIXLSP HWZ KLEK 1V U GRAG LQ VHIIY)  JHIHIDODOG 6P LQAWDAYH H SHOAY DG FRUMR \WDGH \OBV LQ \WH &RP ST
DM HOVR RSHIDIRQYDQGFRP SUKHLYHLGRRP H

" XUQY WH\ HIUHG-G' HRP B WHERP S WRIQIHSD  PLARQJIOQROWH\OBIR WH -+ R1P DOV &KRERDWM/ P 0N CRMUQ) | CAOW 1Q* WHIFBY
) U

5 HIQVERQY @YHS DAHN GFDMG RANGHWWH 8 QMG 6\ Z KIFK LFOGH SURSHWNY DG HIXLSP HADQG UWKWR  XVH DXV KDG D AW LQ) TP RXQAR P LARQD/R
CHAPEU

$SVAAIEGIQLRM  WHERP SO \WAIVIWERQ) QYHGE DAV LFOQQ) SURSHWWY DG HMXLSP HIM RUUHFRYHIIELOW Z KHIHYHUHYHON RURKDQI AV LQ LU WBGRHY LQRFDAM
KDARHFOW LG TP RXQAR \IXFK DWVHIVRUDAHAIURXSVP D QRAEH UHFRYHLIE®

*XUQY WH\ HUHQG-G' HHP B WHERP SI) FRFOGGWDMHHIHAWR WHE29,'  SDQE-P LF LQAFDAGWDAKHFDUY L) 0P RXQIAR FHMIIQR LW SURSHW
DQGHMSP HWP D QRAEH UHFRYHIIE®! LFOGQ) DAHAIURXSY DARADMG Z W FHMEQ R W UHBIOBFDIRQY Z KIFK Z HIHWP SRIIUKD FERHG DVDUAKOR \WHSDQGPIF ,Q
\KFK FLUPP WIFHY \WH &RP SDQ FRP SDUHG LW HXP DIMG XQRVARXQAG FDK 1GZ V H SHAKG W UAXGNURP \KWH XVH R \XFK DRVHV RUDKHAJURXSV Z W \HU UASHRRYH
FOUN L) TP RXQN DG R \WH H \MAKDARKAK FOUY 1Q) TP RXQN Z HH LQ H ARV R \KH UHIWG XQAVFARXQMG FDK 1GZ Y WH &RP SO0 HAP DMG WH IDUYDDH/ R \WH
DSSIFCEG! DAV RUDMHAAI URXSV DOG BRI HG LP SOILP HQMBRWHY EDHE RQWH H FHVR \WH FOUY 1Q) TP RXQIWV R \IKFK DWHIV RUDWHAS URXSV RYHUNWHUHKP DG 1 U
YOOHY

$VDUAKIR \WH &RP S0 IV \WAMY R LW SURSHW DQG HIXSP HQWTRULP STILP HOVWH &RP SIQ. UHFRIQ] HG LP SDILP HOARKAY R P LOIRQ GUQ WH\ HUHGG
" HHPEU UHIAMG SUP UKD \R GDHKRTS LP SURYHP HOV DARADAG Z 1\ FHMIQ R , 718 * $5 1 UABIOGFDIRY/ 7KH UFRIQURD R \KHH LP STILP HOAGRRH/
SUP DUO WAKGRGIURP \WHHIFRVR WHE2 9, SOUGHP LE ROWHRWIP DMGFDK | G2 VH SHRMGWR EHIHHDMGE \WHUHDAG DIV

" XUQ WH\ HUHGG' HRHP B \WH&RP S0 UHRGHG P SOUP HOABRWHY UHDMMG W SURSHWY DG HIXSP HOAR ZKIFK SUP DUO HDMG R GDHRG
LP SIRYHP HOVDAWRADMGZ W DR, 7168 * $5 UHMIOBFDINRQ| RUZ KIFK \WHHWIY DIMG FDK | GZ VIURP WHEFDINRQDHEHBZ \WHFDW 1QJ) [P RXQAR \KHUHDMWG DAHAIURXS
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* RREZ LODQG, QEQILE®IS WHV
* RRZ L@
7 KHOARMW LQWWHEDDFHR \WH&RP SDQ (VIRRE LY DVDVIRTBZ V IQWRMIB/

) RUWH<HDW/( QGHG' HAHP EHU

YDDOH EHILQQQ) R SHIRG

$ FIXOURY

" HFRORIGDMROR ,7 68* $5

,768* $5 HP HIHFHIURP EDQNXSM

,P SOUP HONRKAY

&REQ0Y GIOGRHIFNOMNRQDEWW HOMRIRRE L@
YODOH HGR SHIRG

NNNNN
N

,Q-XCH ,768* $5 HPHIHGIURP &KIBM)  EDONXSW SXOXOQARDSOOR URUDQ] DARQFRQLP HEE \WHYDNXSM &RANG VDUAKOR \WHFRQ LLP DNRQDLG
HIHAYHHWR WH SOQ D0GWHUYHA) R IWHDXW LOMMVIO, 768 * $5 WHERP SIQ Z DVGHP HE\R KDYH ULFTXLHG D FRQARTRY | LCDGRDOIQMIMNG, 768 * $5

DOGFRORIEDMWHUAKXWVR , 7168 * $5 LORIWFRQRIEDAS | LDIADOWBA HOVD/R \KH( || HAYH' DM 7KH&RP SIQ DSSTHGWHIFTXAMWROP HKRGR CFFRXQIY) \R
WHFRQRIEDIROR , 7968 * $5 ROWH( [IHAWH' DMDQGUHRIQ] HG PIARQR JRRE QY KIFK LV LFOGHELQWH&RP SDQ V94 6Z HAM RTEQIVU-ERWY) XQW
BHH1RM  |RUXWHIGWAMRQR \KH, 7968 * $5 EDONXSW SRFHHAQIVOGEWHERP SO0 VOSSIFDARQR WHIFDXAMWROP HKRGR CFFRXQIY \R\WHFRQRIEDIRQR

78* $5 7KHIRREZ LODIRADMEZ W UDFTXLIG) DFRQURALY | LCDGRDOQMMNG, 7968 * $5 LVIGFOGGIQWHYY4 62 HAM REQIVADMRY |RMVIP HOAERWY)

, QFROGHAIROZ W WH&RBRQDY, BIDFHOFTXMMRQ D/R ' HA-P EHU WH&RP SDQ UHBRYAG D SURYIMRIDOSXURKDH SUFH CERFDARQ UHDMG R 5 HIQ DFTXAMMRY
R &RBQDY GIDFHOGUWRIQIHG P ILAROR JRRE LOEDHEROWHERP SO VSUAIP LD HAWP DRMVR WHI QUYDOHY/R WHDWHIVFTXUHG DG CCELONY DRKP H
DAKH DFDAMMRO QDM * XU WH\ HUHIGG' H-P BHU WH&RP ST 1D HG LW YOODIRQ DARADAG Z W & RIRQDD B0 DGFH DOG XSEDMS LW SXUFKDH SUFH
DERFDIRQ EDHS RQ WH | LDOYODDIRY Z KLFK UHXEAG LO WH BBANRQ R \WH JRRE LODDARADMS Z W WH DFDAMMRO R &RBQDD( GIOFHIFDAMRO\R P LARY
Z KIFK LV LFOGHG LO WH &RP S V5 HIQ UHERW) XQW7 KHJRREZ LOODIRALDAG Z LW WH & RERQDO( BIDGFH CFTXAMNRQ LY LGFOGHE LQWH S HIQ FDMIRY | RUNHDP HW
UERWY

, P S0P HOVHXY
$VAAUEGIQLRM  \WHERP SIQ \WAVJIRREZ L RUSRVQIDOLP SDULP HQAWRQDQOUAMOEDAVIVR ' HHP B RUGUQ) LQMIP SHIRGYL [P SOUP HQNQAFDRYH WV

7KHHYOODMRQR JRREZ L@ RULP SOLP HONGFOGHY HANP DY IMGJP HON DG DAKP SWRQY\RDAZ H EHIHYH DUH UHDRQEEG XQG-UH FLUPXP WBGFHY KRZ HYHU CRACOUAKAV
PD GIHJIURP \KHH HXP DAY DG DAXP SIRY/ SDMFXOLD 1Q @KWR FXUHANHARGRP LF OQG P ONAAVARQAUMRY Z KUK KDH EHD IPSIRMG B L GMXSURY DG
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8 QAHUWH WP V DQG FRQBURYY R \KH LQWIDFHEWTAAN 7' %N SIRVIGHG BDQY XQGHUD UAYRMQ) RSHIDIY) GOQ |RUXS \R CBSUR 1P DAMD P I@IRQ EDFG RQ

DYDLOEG FRADAMIDO DV GH LGHS LOWWH | CROWV DG \KEMRAAR 5 HIQI FRP STOGFHZ LW \WHWMIP VDG FROGMR/R \WHI CROW (FOQQ) AHIQ\GHALLF | L DGADCFRYHION

7KUIRAIK ) HELOY \KH FUHGWEAMY DOR SIRMGGIRUWMP GDYVIRUXSWR  PLARY +RZ HHJ 1Q) HELDY \KH FUGWORMN Z DV 0P HIGHE W WSOFH WH

H MM G-EVWHYLFHFRYH.IDIHUDAR Z W CQLQAMMNWVRYHDIHUDIR DG LQ FRQGHANRQ Z LW WH CP HIEP HOAR \WH FUGWIAMN 5 HIQU-SOIGWHRAMBOAQ) EDDIFHR \WH

WP GDQV/Z W ERURZ LQIVI URP \WWHUAYROQ) RSHDMY B , Q- X® \WHFUHAWIRQV Z D/DOR [P HGHG\R H \WIGWHP DMIW CDMR \WHICAON | RP 6HBAP EHJ
\RGHOWP EHJ

, QFRQGHANRD Z W WHCFIXAMWROR & REQDY GIDIFHLQ 5 HIQLP HIEHE DOG UMBIAG \WH FHAWIA.OW Z MK 7' 90N WHE 7' %O0N FMHEWDAMN RUKHE FBHEW
ICAQN \RIGFOGHD\WP GURZ W DQLQWOSUICH.SDOEDDGRHR P LORQLGFUDHWWH DYD.OELOW XQGHUIWH MY BYROIQ) @CHR FHAWZ M7 9DNR

P LORQ DQG H WG \WH P DXMUMW R \WH FUHBWCA@OY \R 2 RREHJ 5 HIQ X\WM) H3 PIARQR SURFHHB/ XQGHUWH WP BDQ DG DSSUR] LP DMD PIARQR
SIRHHBYXQEHMHUAYROLQ) @CHR FMHEWOQRRIGHANRQZ W WHIFDAOMMNROR & RRQD0( GIDFH

,Q-XD 5 HAQV FUAWLHAMN Z W 7' %N Z DV 0P HIGHS HIHAMH - XCH VR \MP SRUDLKD LGFUHDVH WWH DYDLOELOW XQEHUWH WYROMQ) @HR FUEWWRP

P IR \R P ICIRQ\MIRIK ' HAHP BHU ,Q DEAMRY \WH TP HIEP HWR \KH FUHIW CAOW \WP SR ([FUDHE WH PO P XP \REDGYH.IIH UDIR
| FOGHELOWHI LDGFLDOFRYHDQVR \KH I CRLOW EXVBUIRAEIWG5 HIQIURP P DNGQI GUMBAWNROAR %94 &CEMIDKMURKIK - XO DIZ KLFK WP HWHGYH DI HUDIR DG
5 HAQVCEDN R P DNHAWEXNRQARWHERP SIQ. Z DR UYHYWRWH UL HOVXQGHHI CFLOW P P HADMY SURARWHIP HIGP HOV

QLRMPEU  WH7' YOQNFUEWIAMN Z DV XWKHUDP HG-GHI HAMWHEHBWP BHU R H WG WH SURULGRUDHLQWH DYDDELOW XQEHMHUYRMQ @HR
WP P LAIROW P IIRQWURIK' HHP BHU DIZ KLFK \NP H\KH DYDXOELOW XQGHWHAHR FUHEWE DAR UYHWWR P IIRQDGO) [P RXQV
RAMIZEQ) LQH FHVR P IGIRQZ D/\R EHUENGE 5HIQ 7KHDP HIP HOVWR \WWH FU-GWIROY DOR L Z DYHGWH UTXUHP HOVRUS HIQWR FRP SO Z W FHMEQ
UDMRVIGFOGHE LQWH | LQDGADCFRYHIDQVR WHFBEWIADOY 1L WP SRIDUO LGFUDHSWHP [ 1P XP \RBOBYHDIH UDAR LFOGHSLOWHI LDGRLDOFRYHIDOVR \WH I CAOW
WUIRIK' HHP BHU L P RAILHEWHFDBXOMRQR \WHP [ IP XP \RBOBYHDIHWDMR DG LY LGFXGHS DQ DEAWRDO DA DOFRYHIQAHDMG R 5 HIQP HAMY
FHMBIOP LGP XP GYHYR \SHAILHGRSHDMY WXWIURP 1RMPEU  WMIRIK' HHPEHU ) XUIHU \WHDP HOEP HOVSURAEMG5 HIQIURP P ONGQY GMUMEXINRYY/
R904 &CBMIDMRAIK' HHP BHU 2 Q-DOMY \WH | LQDQRDOFRYHCDQN XQEHUWH | DRLOM DQG'S HIQIV CELOMW R P DNH QVMBXMRQV\R WHERP SIQ ZHM
AR UHYHYWRKH UHTXLUHP HQVXQEHMHI DR SURARWWHDP HXGP HONIQ

+RZ HYHU Dv'5 HIQ Z Dv QRALQ FRP SIDFH Z W FHYBQ | LCDQRDOFRYHIDON XQEHUWH | CROW | URP -DOX0Y \WURKIK 0 DK WH7'  YON FUGWERAMN Z D/ IXOHJ
PHEGRO0 D W L UIDAUA PIARQR IXAQ IRP %% &DBAMIOW SURVGH 5 HIQ IXQB/ R SHED PIARQR \WHWMP GO0 DG \R SIRVIGH
DEAWRIDZ RNGQ) FCBMIDR5HIOR  PILARY L Z DiYHFRP SIOGFHZ M WHP O P XP \REDGBYH.DIH UDAR DG | H5 KD H FRYHIIIH UDAR LFOGHS LQWH I LGDGADD
FRYHIDQVR WHI CROW XM HHP BHU L Z CLYHFRP SIOGFHZ LW \KH | LDGRDCFRYHIDQATXULKY 5 HIQWR P HAVHMEOP LQP XP GYHYR \SHALHG RSHDIY
UKV RU- DY \WURKIK O DK LY DCOXVARHUITXUHGP LQP XP GYHYR \GHAL IHGRSHIDMY WAXOVWURAIK ' HAHP BHU EHIQQQ IQ$SUO OB Y
[P HIG \WH P RA LFDINRQ SHIRG\R WH@MIR ' HAH-P BHU RUXSRQ'5 HIQV FRP SIDQFHZ W \GHAL LHG | LODGADOFRYHDQADIRY 7 KH P HIGP HADOR LFUDHE WH
LQMBNDM/RQLP RQVRAMBIEQ) XQEMWHWP GDQONG YR @HR FUHEWEAUQ) WHP RAILFDIRQSHIRGR L \WH&DDEDD3UP H5 DMSOVDVSUHGR
SHUDP LU \WH S QWS 6\BMY 9DH 5 DM SOV D\SWIG R SHUDR® RJ UL 7HP 62)5 RUEDDAD YOS FAHBIIFH5 DM SOV D\SHIGR U
DOP 8 QEHUWHMP VR WHLP HIGP HFQMRHTHP 62) 5 5 DMIRUGDQ/Z W RHWRM] P ROKV\MIP VDUH DOR \KEWA/WR 0Q DEAMRDOFU-AVWSHIGONR HOAR \R

EDAVSRONSHUDP 5HIQMKHED P IARQSURP IMRY (RMR 984 &CBMIOXSRQH HPMRQR WH P HIZP HOARQO0 D DG SXUXOQAR WH\MP VR
WHIP P HOW®4  &CBABOIXQGG PIAROR WH@RMWR 5 HIQLQ0 D %9 &DBANODGG5 HIQHIMIHG LOR DVKERECDIRD DALIQP HOADQG SRIERIHP HW
DIUHP HWZ W 7" %DQN WAL DDSUHNDG | XWHUH GO/ RUDGYDRYI URP %94 &CSMIDRS HIQ LFOAQ) WH P IARQSURP MRY QRM EH\KER DA
DQGUHD P HOVSRWSRGHS XQIDKH7' - %OQN FUEWEAMN KDVEHH) SOGRADM LHGLOI XD

$VR -XH DOGFRQIMXGQ) WURXIK - DO 5 HIQZ DV QRAQFRP SIDGFHZ LW \KH | LCDGR.DOFRYHIQW XQEHUMH FUBWIROW Z KIFK BTG5 HIQWR P HHW
AHVEQP QP XP GYHYR \SHAILHG RSHDIMY) WAXW DQGZ KIBI7' %ON FROMXMHG\R DEBZ 5 HIQWR XM HIW UHYRVQ) @HR FHEW?'  9ON VHONRP DORMAHVR
GHDXOWRS HQQEHE HD$ XIXW  DOG- D@y

2Q) HELOY WHFUHAWOAQY Z D/ XOWHUDP HGHG H | HAMYH- DY W [PRY RMHWQIV L \WP SRUIDUO LGRUHDHWKH DYDOE QN XQEEHNMHUHYRYLQ)
Q@HR FHEWRP PLAORQW PLAORQIWRP -0 WRAIK ' HHP BHU L W  PLARQR IXQAQ IRP %4 &DSMID LFOAQ)
P RQNVIXQEGE 904 &CBMIDGAUQ) WHSHIRGIRP ' HHPEHU  WURKIK WHAMR WHDP HIEP HMWWR SURVGHS HIQI XQBAR SUHED WHWP GOQE. CRGWWDD

P LOIRQ DGR SURYIGH DGAMRDY RINGQ) FDSMIDRS HJIQ L Z DYH5 HIQVCRQ FRP SIDGRHZ LW \KH | LD DOFRYHDON XQEHAH FUHEWOA.ON \WURKI K \KHAMR
WHLP HIEP HQV LY  HWEEDWK DI LGDGADOFRYHIOAHIXLY 5 HIQWR P HHAP LGP XP GYHY R \SHAILHG RSHDIMY UAXOVIURP -0 WRAIK ' HHP BHU Y
UWHEHLGHWH P [ P XP \REDGYHLIH UDAR | LQDGALOOFRYHIDQAKQEHUWKH FUHEW DL DG Z CLYH WH UATXLLAP HAR FRP SO Z LW \KH FRYHIDQAXQUD- DO YL
Z DYH \KH TP HOAR FRP SO Z W WH 1 L HG FKDLIH FRYHLJH UDAR | LQDQRDOFRYHDQAKQID- DY DQG YL P HYG \KH P RAI LFDARY SHIRG \R \WH @AUR
CHHPEU RUXSRQ5 HRQIVARP SIOQFH Z WK \SHAL LHG | LQDGRDCFRYHIQADARY 7 KH P HIGP HWDBR UHGXAHG WH LQMBIMADMY RQ P RXQIV RARMIDAQ) XQEHH
FUGWIAON GAUCQ \KHP RAILFDIRQSHIRGW L WHE&DDADD3UP H5 DMSOVD\SUHIGR SHUODDP L \KHS QAMG6\BIM/YDHS DMSOVD\SUHIGR S
DRP RULUL 7HP 62)5 RUEDTEIYONHM$S FRHBEFHS DM SOV D\EHIGR SHUDP 8 QAHMH\MP VR \KH P HZP HQMKH7HP 62) 5 5 DMIRUGDD/
ZIK RHRM] P ROAV WPV D DOR \MEMANR 0Q DEAMRIOFUAWSHIG DOWM HOAR R EDUYSRIQV SHUDQP  + RZ HYHU WH TP HIGP HOADOR LGRUDHG WH
LOMIANDAYRQLP RQNVRANBIEQ) XQEHWHFBGEWIAONE  EDIVSROVSHDP GAUQI I SHIRG/IQZ KIFK \WHETRLYLQGH DAV

Q HHPEU %94 &OSMIOFRQUBMAG  PLARQR AOBMIDRS HIQ DOGLOFRQHANRZ W WWHH HOURQR WHIP HIGP HW0®4  &CBACFRQUEXMG P LARQ
R OCAWRDOFCSMIDR'S HIQ SXUXCQARWHWLP VR \KHIP HYEP HAS HIQHBRMGWR XVHDSRIROR \KAK | XQB/AR SUHED P LARQR WHMP GOQ

1 5 HIQDIOQI YRR FRP SIOFHDQG LY XQTEGIVR RARIQDEAWRIY. DYHYRUP RALLIFDIRQ/R \WHFHEWLA@Y 5 HIQP D GHDYDOEON XEEHIWUYRNGQ @HR
FUGWEH BTXUHGWR SURYGH DEAWR OFRIDMID RUSD. DORUDSRMRQR IWERIRZ QI O R Z KIFK Z RXGKDYHDP DAMUIDCOGHYHH | HRARQ\WH& RP S VG

I LQOGADOSRMRY DOGUAKIWR RSHDIRY/

$VR ' HHPEU WHIP RQVRAMBEQ) X@EHMH7' %O FUEWIRON Z HH P LARQXQEHMHUWYRIIQ @HR FHEWIG P LAORQXQEHNKH\MP
(8]

5 HIQKD/ I XDUDQAHG WH REQI DARQ/R  \WH ERWRZ HY XQEHWH FUGWIOALMN DG WH | CAAOW 1V FRIDMDT HGE DOR 5 HIQV DAV , QOEAWRY \WHERP SO HOMG
LQR D3GGEIHS JUHP HMWSXWXOQAR Z KLIFK IMBBGEIHG DOR LW P HP EHIKLS LOMIMAVLO 5 HIQ DV \HRXUMW | RUWH ERURZ H IV RED) DERQV XQE-UWH CP HIGHG DQG UADAG
FU-GWIROW
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,EHID/DQNS HRVQ) / LGHR &UHAW / 2 &6 &UHAVY DAV

,Q-X0 %4 62 HM REQIVOQGAHIBQR IWAXEMADUH/ LGFOXAQ) / DV2 V&R HARQYDOGEEANY HAMMGLQR DFUHIWD UHP HOMKH?/ 2 &6 &UHAVY CROW

Z W, EHIDV/OON Z KIEK SIRIGHV IRUDUBAYRIIQ) CHR FUEVR XS\R P LR WDAP DXUY/LQ-XO $ P RXQNRAMBAQ) XQ@G-UWH/ 2 &6 &UHAVY CAOWN B-DU
LQMMNDARHKUIKHUR WH: DOBWHVRAUIOBUP H5DMSOY  EDIVSRQVRU  SHUDOOP  OOG WH I CRLOW WX P ROXD SDPHIWR LOMMARID Z W D0
RAMBEQ) SUCH.STODQG CRRUKHS LQMIANGH DARHP DXUMY DM 7KH/ 2 &6 &UHEVY CROW LVFRMDAMDY HE DECQHAMHDRODTR WHDXHVR WH ERWRZ HY XQaHJ
\WH I CAOW DG LV IXOUIQM-G B 994  &CBMID 7 KH I DO FROBIQY FHYEQ | LADGRADOFRYHION LGFOGQ) DP QP XP @IXAW WXL HQWRUYY4  &CSMIDDY JXOUDQRU
XQGHKH I CALOW DQG D WML HOARDAKHERURZ HY/P XWP DQEIQD] HIR EDDCRHROWH | CAAW | RV FROHAHED VGUQ) HIFK FOBOE HIUGAU) WHMP R
WHICAQW $ VR * HHPBHU %4 6Z HN REQIVZ D/LOFRP SIDCFHZ WK DT LADCADCFRYHIQNVXQGHWH 2 &6 &UHAVY CROW

,EHIDOQN1 RM

QSXIXW %94 6Z HIW RBQIVDGGFHWIQR IW\EMADUH IFOGAQ) 7KH+RIP DQ&RPPHADD RS ,(F ERIZHG P LARQIURP | EHIDVON DG IMKHED
QRN SD CEGI\R, BHIDVOQN WH? BHUDVON 1 RM 7KH, EHIDVON 1 RMZ DV VHRXUHG B\ 006G DG EXCRQIVRZ GHG B\ 7KH+ RIP DQ&RP P HADD* RXS ,(F DG Z D/
JXDIQMGE %94 &DSMID, Q0 DK 7KH+RIP DQ&RP P HIADD' RXS ,F FRHGE ROWH\IDIR \WH QG 0UG EXCRQ) KHIB DY FRIDAMDO DG WH, EHIDVDON 1 RM
ZD/WEDGLQIX®

5HILRQ/YDQNS HYROLQ) / LGHR &UHAW , 7 68* $5 &UHAVY DALOW

, Q-0 ,768* $5 HOMIGLQR DFBEVWDIBHP HOMWH?, 7 68* $5 &UHAW CAOW  Z W 5 HILRQVYON Z KIFK SURYIGHYIRUDBWRYIQ) @HR FUAVR XS R

PLAROQWDP DMIVIO-XCH  $ P RQVRANBIEQ XQ@GEHMH, 7 68* $5 &UHIVY CRON B-DULQMIMDAKHKUIKHUR DUDMHTXCOR \WHS HILRQVYOON 3UP H5 DM
PLOV SHUDQP RU  SHIDQOP OOGWH I AN WXL P RQKD SDPHWR LOMMWARD Z W 0Q RAMBDAQ) SUGRASIODOG DFRXHG LQMMGH DAKH
PDMIW @M 994 5( SOEIHGD P LAIRQAHWIFDMR G-ERMIVE HILRQVYON VR VHRXUHWHUED P HOAR \WH, 7 68 * $5 &UHAVY CRAAW 7 KH I CRLOWN FRQEBEQ/ YOURXY
I LODQALOCDQG USRI FRYHCDONV

BRKHX®G0 LGP XP 3UCASDC8 D\ P HIVRQ1 Rib/3 D DEGIDQG2 \WHIYRULRZ LQIV

7KHVEEBIEHBZ \VHVI RYK WH FRQAMFMOOP LQP XP SUHSD0SD P HOVR \WH&RP S0 TV QR SD CEG DQG RKHUERURZ LQIV GAUQY HIFK R \KH I LYH\ HDW \XEVHTXHAR
" HHPBU DOG\MHDWM LQWRAD/

1 RMV3 D\ CEGIDQG
2 WHUYRULRZ LQIV

7 KHHWW
7RED

TKHP QP XP FRQMIRXDOSD, P HQWV VAN R LOQWHWBEGI CERYHP D AlTHJIURP CRXDOSD P HQVGHW WHWP 1Q) R SUKHSBOSD P HQWV BHNXAUHG XSRQWH\DBIR WD
HXEAM DAV RURKHUDWHMKDAHYH DY FRIM DCRQ FHMQGBEW

,QFRP H7TO H/
7KH&RP SO V8 QWG 6MBIWY DG RIHIQFRP SRHOWVR L(FRP H RW EH RHLCARP H\M H/DHDVIRTBRZ V LQWRAMIQGY

) RUWH<HDW/( QGHS' HAHP EHU

86
) RHIQ
7RED




7CERIR &
7KH&RP SR VSIRYIMRQ BEHH W1 RULCARP HW VFRQUMMGR WHIRWBZ 1) LQWRXVDBY

) RUWH<HDO/( QG-G' HAHP EHU

&XUHWV
) HHID
G\DIM

" HHUHG
) HHIDD
G\

3LRYMRY EHH IWIRULGARP HVE K/

7KH\EEGIEHBZ \HVI RW DUFRGAIDIROR WH QLI HHIHEHE HQWHSURYIMRY  EHH W1 RULGFRP H\ HY DQGWKH CP RXQANDABAXOVI URP DSSOLQY \KH I HIHDOWTMRY
W DMR  \RLGFRP H QW EH RIHLGARP H\E] H/ GRAWIQ\WRAOR/

) RUWH<HDW/( QGHG' HAHP EHU

,GFRP HVYf SIRVIMRQ BHH WD SHARGHEHDOGRRP H\E UDM
, GFU-DH GHRUHDH UHXGMY [LRP
3URYIMRQ EHH IWI RUMBIM\E HV AR | HEHIDOH | HRW
700 HYUHDAGR GRIFRQARTGY LQMIMVIQ\KEMA DR/ RARQRICDMS | RUGFRP H\T]
SXUERH/
1 RGB!, 7 68* $5 VEDNXSE FRW 2
1 RGGREBIRREZ L@ 2 2
1 RIG-BAREBIH HHMYHFRP SHODIRQ 2
,FUDH GFUDH LQYOODMRQDIRZ DFH
2 \MHE QW

3URYMRQ EHH IWIRULQFRP HVE K/

([SHFWHG WD[ LV FRPSXWHG EDVHG XSRQ LQFRPH ORVV EHIRUH LQFRPH WD[HV
7KH&RP SDQ VGH HUHGLGARP H\E HVFROAAGR \WWHI RTRZ 1Q) VI QU LFDQAVARP SRHQV LOWRA\DB/

$VR' HHPEH)

" HHUHG | H3HLDODQG \WEMMVE] DXV
1 HARSHDY WA |RZ DB/
YRRN UAHYHYI RUPBEVWRAAY LOYHRY  U-DOHWEAM DG SURSHWY DOG HIXLSP HQW
([ SHOA/UFRIQ] H3 1 RUERRWDGGH HUHG R
2 SHDAY GDHITEONY
, QMR HOND, 7 68* $5 // &
, QUQILE®IDAMN 2
2 \KHUDKHV
7RI URW/I H3H DODQG WM GH HIHG\Y DRHV
/ HWGH HUHG\E] DAHAYDODIRQDIRZ OFH
7REDCH HIFG\E DAV
" HHUHG | HEHDODQG WMWY QDELOARY
700 RYHJERRN G-BUHADIRD
2 SHIDIY GDHDRINV
, QELILEGIDAMHV 2 2
2 \MHUICELONY
7RE0JRWCGH HUHG | HH.IDCDOG WM QCELONY
1 HVHGHDODQG\BMGH HIMGMY DAHV

7KH&RP SIQ WLGFRP H\Yf SIRYIMRQ BHH WG PXUHADQG GH HUMHG LGFRP HVY] HY/Z HIH FOBX @G RQ D WEDDMUAM D EDIVAMIRKIK 6 HBWP BHU WHAMR \KH

\EQRI 1R YXHIHHD 9 DFDARY/ 7KH &RPSI) BHFPH D\ 11U Z KHD MFRQHIMG [URP D) GRUCD @P LWMG (CEAN FRP SO LQR D) GUG FRSRDIRY D/ R
6HBMP BHU
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7KH&RP SDQ IV H I HAWH LGARP H\E} UDM Z D/ DSSUR] LP DAD DG GUQ WH\ HLWWHXEEG ' HAHPEHU DG UASHRIHD ' XUQ WH
\HUHGG ' HHP B WH SURYIMRQ | RULGFRP H\ Hv'Z Dv G HHQARDQWH H SHAKG | HHIDOLGARP HVY DM R SUP DUO GHR GROGHEANEDTH HRXMH
FRP SHODIRY WHLP SRR B LGARP HV Hy DQG DQLGRUHDHLQWWH & DODADD YDODMRQDIRZ DFH 7 KHSURMMRQI RUGFRP H\S HvZ DAl I HHQAKDQWHH SHRMS | HEHID
(FRPH\Y DMR OUQ \WH\ HIUHEG' HHP EHU SUP DUO GHR WHLP STAAR WM LGPRP HVIY, Hy DG DR LGRUHDVAH LQ WH & DODADD YOODWNRQ DIBZ DFH
7 KHQ HHPHI RAWH\ HIUHGG' HRHP BHU Z D/GHWRWHLP STAWR QROGHSAUEGIH HRARHFRP SHODNRQ DOG\WBMLGRRP H\E] HY

7KH&RP SOQ HYDOOM/IWGH HIMG\E DAHVVR GHMP LGHLL YOOXDIRQ DERZ DGRV DUH UG , QWH HYDDOIRY P DI HP HOWFRQUGHYH SHABMRQYR VK| LELHQAXUMUA
I CEGILGARP H WHIBY LOHQQIV H IMAMFHR V] CEGILGRRP HIQUHRHY HOLY \WH I XAMUH UHYHYOOR WP SR G HMAY DOGD/DOEGY SOORQ) RDADLH WDNVRXGS
EHLP SOP HMS Ll WNXUHS 9 DODNRQ DIBZ DQFHY DUH HXBEDKHGE EDHG ROWHFRMGHDIRQ R DIDYCIOEG HYGHIFHXUQ) DP RIHANHD \WWDQ RANBIEDE %DHE ROWH
&RP S0 VHYDODMRY DGHHWGWY YOODIRQDWZ DFHZ DVHABEDKHGIRU P LAIRQR |HAHICDQGWBMQHARSHIDNY GRWAOW IRZDGY 312/ ° DG PLARQR
&0CDADD1 2/ DOGRAHMP SRIDY QAlIHMIFHVD/R ' HHP EHU

$VR ' HHPEU \WH &RP SDQ KOG |HEHIDODOG ) BUCD 12/ FOWY | RZ DB/ \WDAFDQ RQD BH X H5 L \KH VHSDUDM HOMY WDAJHHIDAMG \MHP - KDY \FSDUDM
FRP SO0 \Bf CEGHLGFRPH WH365/ < / LP MBMRG 7 KHVH FOLY | RZ DU/ FOQCRAEH X\ H5 DIDIQWAP RIMR WH &RP S T \KEVGDUHWA W CEGH LGFRP H $ VKK DIX@
YDOOIRQ DURZ DFHKDY EHHQ HABEDAKHG | ROHHFDY | RZ DB/ 7 KH&RP S V& DDA RSHIDINRQY KDYHKDG X XTDWYH\E] CEGIGRRAYLQUHFHN HILY OOG DVDUAKOVD
| XQYDODIRQ DIBZ DFH KDV BH DSSTHG\R WH 1 2/ FOUW IRZ DB/DVR * HHP BHU DG ,QDEAURY RHR \WH &DDEDD KEMADUH/ KD/ D FESABDRWY
FOL | RZ DEWDADQRQ® EHXVHG\R UHGFHFOBABOI DY DOGWHWY RQ&DDEDQFSMIDIOGYLY R \WH&DQEDOW DM &DDEDQFDSMIDRW D | RZ DB/QR QRW
H SIH $ | XEYDODNRQ DXRZ DFH LY P OQEIGHS | RUWH & DDEDQ FOSAMIOERW FOLY | RZ DG D MY XQINHD \WDAKH & DDADQ\KEMADY Z L@ HHDM FOSAMIDI DOV 1Q WH
IXUUH ) HEHIDODQG) GUAD1 2/ VAKEMAWRGS5/ < TP MIRRQVH SILHLQWH\ HOY/ DOG\WH&DDEDD1 2/ VH SILHIQWH\ FOW

7KHERP SIQ UFRIQ] H/ACELOWAY | RUXGHMIOW SRMRDY $ QXGFHMBIOW SRMRQLY GH LGHE DVDSRIMRQLQDSHVRAD 1LGGW HMORUDSRMROH SHAMG\REH
\BNDLQ DIXMUHE UMD WDAY QRAEDHS RO FBDUDIE XIP LRV O DOGZ KIFK LV UH GRAGLOP HDKUQ) FXUHNRUGH HIHGLGFRP H\Sf DAV DG (CEOMY | RU
LQMIP RUDQMOSHIRGY 7KH&RP SO PD UFRIQ) HWH\E EHCHIWURP CQXGRHMHQW SRUMRQRQD L IMEHDHYH/\AKDAM/ P RUHANHD \WDQ GRAKDAKH\E  SRUMNRD
Z LGEH\XWEICHS RQH TP LCDIRQ B, \WHE LQJ DANRUMIY EDVHG RO WHWAKQFDOP HIWR WH SRUMRY 7KH&RP SOQ - P HDAXUAWH\EE EHCH W UHFRIQ) HG EDHG RQWH
OUHVEHHIWKDAKD/DIVDMMDD — ONHIKRRGR EHQ) WD) H5 XSRQXEP DMUAROMRY 7KH&RP SO0 UHFRIQ] HYLQMINDGG SHIDOWY UHIDAG\R XQUFRIQ] HG
EHGH IWIQIWSIRMMRQ! RUGFRP HV] HY 7 KH&RP SDQ. KDVQRAG-QIHG D). XQPHMIQWS SRUMRQVDVR ' HAHP BHJ

7KH &RPSIQ ZDV SUMRA® D SDW R DQ $ JUHP HOMR $ @FDM &RQRIDM ,FRPH 700 / ICHAOW D5 %HH W Z W %OHIBHD 9DFDARY 8 QG- \MY i
\KDUQ) DI UHHP HQAKH S FOBX@MG WHU UBAGHRIYH LGFRP H A CCELOAY DQG DMEXMY DVLL HORK R \MHP Z DV DVHSOLUDM ILGBU || DD \5f  DAREXMY Z HH XS B
DCRKHUSDWY R WH DIUH-P HWR RIVAAWAY CCELAW \WH SOV SIRIAQ) WH EHOH IMZ RX@S WHRH.YH DQ P RQATRUWHE  EHCH LW WD H5 + RZ HYHU MV} \KDUKQ)

DIUHP HOAZ D/ \MP LCDMG Z WK URSHAWR WH &RP ST XSRQ \WH FROXP PDIRQ R WH\SIQRI * XUQ) WH\ FOW HIGG ' HHP BHU 5 HIQ SOG %OHIBHD
OODIRY P IARQIQIFFREFHZ MM KDY DIUHP HOAS VR * HHP BHU s8] QRIP RXQVZ HIHGHWR Y6H UHHD9 CFDARQY SXAXOQAR \KH\E
\KDUQ) DIBHP HQV

5 HYHXH5 HFRIQUWRY

7 KHBEIEHBZ VHVI RWK\WH&RP SDQ WVUIHYHIHAMIIJWDMGE FDMRY - LOWRVIR/

) RUWH<HDW/( QGHG' HA-P EHU

7WGH\DBY  Z KRBVDB

7WGH\IBY B0

60BVR UDCHABMLOYHRLY

5 HYHOXHILRP PXVP H/

, QMINNGRP H

1 HNDQ/ROVIBVR UDCHABMDAHN
2 WHUBYHOH

7RECLHYHXHY




7CERIR &

$VR ' HHPEHU oG \WH FRQIMY HASXUFKDWH SUEH UFHYTEGBIR P LR 06 P LAIRQ LFOGHS LOWH & RP ST YV FRQRICEDA WEIAP HOV R
I LDQADOFRQAMRY UASHRIYHD  (HBUHHOV HIP DG YDULE®! FROUGHDIRQ UHIAG R \WH FRQIM HVEXURKDVH SUFH GAH I URP - KRP HEX@HY LQ FROGHRANRQ Z [\ \KH\DBI R
UDORNBMLOMHIRY \RWHKRP HEX@HY $VR ' HHP BHU G WH&RP S v RKHUICE MMV LQ LW FRQRICDME WIMP HOVR! | LDGADOFRAWROLCFOGG

PIARQ R YOUDE®! FROMGHDARD UHDMS R WH HIP DA FROMI HOASXURDH SUFH GH VR D KRP HEA@HJLQ FRICHANR) Z W WHADBI R UDOHWEIM LOYHORY R \KH
KRP HEXL@HU

" XUQ) WH\ HOUHGG! HHP BHU 5 HAQV\REOUHYHXH/ LGFOGG P LARQR WIGH\OBV\R \WKUH P DMUPXRP HY DOG WHUD  LADAY DG PLARQR
UHYHQGHY JHHDME RANGHWH S QUMG VB 5 HYHOHV IURP ROHPAKRP HUR' 5 HIQ UHBUAHOAG PLARY PLAR) DG PIAR) R \WWH&RP SIQ V\RED
UVHOHV [ RUWH\ O HIGG ' HRHP BHU DG UAGHRIYHD  Z KIFK U-BUAHOMG DG R WH &RP S0 V \RBDUYHOMY | RUWH
UASHRRYH SHIRGY 5 HYHXH IURP DVHFRQG PXAVRP HUR' 5 HIQ WHBURHAG P LARY P LAIRQ QG PLARQ R \WH &RP SO IV \RBDUHYHDHY | RUWH\ HOY
HGG' HHPEU DG UASHRHD  Z KIFK WBUAHIMG DG R WH &RP SV REDUHYHHY GAUQ) \WH UASHRRYH SHIRGY
5HHXH IURP D WMLLE PP HUR 5 HIQ WBBHIMS P LAIRQ DG PIOR) R \WH &RP S0 TV \RBDUYHOMY IRJWH\ DY HG-G ' HHP BHU DG
" HPBU UAGHRMHD ZKIFK WBUAHOAMG DG R WH&RP SDQ VVRBCUHYHHVI RAKHUASHRANHSHIRG/

&RP P W HOVDQG & ROMIHHAH

/ MIDIMRQO DY/

,QWHRE@DY FRAHR BMGHWV WHERP SO0 LV SOV \R @ VKW DY STIQIY RUGH HIEQNQYRLGQY (W RSHDNRQ/ DG DALMY $ GAURDD 1URP WP HVR WP HIQWH
RAQN FRUHR BMGHY WHERP SIQ LV LQYRYHS LQ GVGXMY Z WK H IMMY DQG | RP HUHP SBR HY YHIERY I Q) MUMVGRIRYY DG YOURXY RAHUSDMY OQG DOR
UFHYHY LGEYIGDORRQXP HJ FRP STIQN D/ Z HIDDY FRP STIQN UFHYHE \MIRKIK BIX@RY OYG FROKP HUDIHAHY 7KH &RP SDQ \ENAY \KHH P DY \FURA® DG
DIWP SVVR UARYHDQ \XFK WKHVDAKH DUV

5 HHYH/ DUH DFRXHG | RUP DMLY 1O Z KLFK P D HP HQABHIHYHY ALY SURECE®! WDAD GRW Z LEDEH LOPXUHG DG WH CP RXQAR \VKFK GW FOQ EH UDIRIE® HAWP DAG

0 DEIHP HQAGRY QRAEHIHYH WDAIKH DIJ U DA CCELQW UHDMIY R NGRZ Q FRMIHGAHY LQH FHWR  WH DI UHI DM TP RXQIV CFRUXHS Z LEKDYH D P DAUDOLP SCRARQ WH
&RP S0 TV WXV R RSHIDIRYY RUI LGDRDOFRQAWRY + RZ HYHJ QMDNRQ LY LGKHIHQ® XQFHYEIQ DG \WH CRMDOFRW R UAROLQ) GIDOFDP YV ((FOAQ) ¥ OG/R

@PDH/ PD EHVXEWRMD KLIKHAKDQWHDP RXQWCFFXHS | RAMHAHFDP VOGP D KDYHDP DAUDCOGHYHLP STRARQWHERP ST VUAKOVR RSHIMRQYRUILQDGADO
FROAWRD

$ GHYHMGIP HONVOQGWHFRWR GHHIAQ) RUARILQ) GIDORDIP VP D EHVKEWIQMICDGGP D KDYHDP DAUDCOGYHYHLP SDRARQWHERP SO V1 LCDGADOWTM HW

0 DIIHP HQALY CRADARLY WP H CEGI VR HAWP DM D WDQIHR BDRIE® SRMEB BWHY Z W USRI P DMLY 1Q Z KLFK MY UDREIED SRMED! \WDAD BW Z LORFFXU , Q

FHABIQP DY P DI HP HOAY XCTEBIVR HUMP DAMWHGRWRUBDRIEGIDQIHR GW XQMDEAWRDOGHHBSP HIV SURVIGHLQ RUP DIRQVKI | LELHAR XSSRIWIQ DAHIP HOW
R WHEWRUHDRIEGIWIHR QW ) UNXHO® LOWKHHP DAY \KHFDIP VDUHEURDG DG WH STIQM VKDYHGRATDXDOQIVLHG RUI CRXDID \KSSRWWGWHURDIP V

7 KHHZ HHQR P DMIDCEHIAQ) GIDOSRFHAQIVIIOQN®4  &DSMICRUWNEMADUH/DVR * HHP BHU
SHIQBXSSTHS NS

,Q2 RREHJ 5HIQIGPXUWHGESSIK IPDAMD P LARQLQFRWVI RUWHH SHAWG\KLSP HVWR SIRGAVRS HIQIURP DIRLIQ\KSSTHUDQGOQOEAVRID P LARY
LOFRWVI RUWHH SHIWWG\KLSP HOAR SIRGANENSD VIURP \RH\LP HVKSSTHU 7 KH\KSSTHUKDG | GG VR GHIYHUERK \WHSURGEN DG GVSD VROWHFRUPMID DIUHS
XSRQ GHIVHY VAKH®! D5 5 HIQ LGRXUHE \WHH FRWV Z KLFK Z HIH WIQI LFDQ® LQH FHWVR \WH \KLSSIQ) FRWV \KDAZ RX@S KDYH EHHQ LOPXUIHG KOG \KAK SIRGEW EHHD
GHIYHIGROWKH®! EDHGRQIWEHIH WDAKHFRIVZ HHGHHKOY LORGEHUIRUS HIQWR P HMVREQIDIRQARRGHR WP DNURXWRP HY 7 KHSURGAEWZ HIHFRP P WG
REH\RGE 5 HIQLOFRQGHANRDZ W\KHPAWRP HIVLRMPEHU  KRIAD \OBISIRIUP  Z KIGIWHGVED VZ HHUBTXUHGWR EHCHIVHIHGLQ FRQGHAIRQ Z L\ \WH URTRXW
R G SIRGENZ W \KHPMRP HJ 5 HIQ EHIHYHG WDAKH \KSSOHUZ DY AEGIVR 5 HIQ | RUGTP DI HY UHIDMG R WH LGP DUHG FRWV SXUXOQNAR \WH\MP VR \WH DI UHP HOW
EME HHD'5 HQQ DQG \WH\XSSTHUDGE CRIVLHG WH\VXSSTHAWDAMWY H HAMCQ) DUIKWR RIVIAR \WH PRIV DI DQMRAMEREQY) [P RXQN GH\R WH\KSSTHUR DSSUR LP DM
P LARQIQREHM UFRYHIWGEP DIHY 7 KHVKSSTHGVSXME\WDMMZ DY QCEG | RAMHDEAMRDOKISSLQ) FRIV

BLGRH \WHIH Z DV QR DAXUIGRH UIDEQ) \KH XAIP DM WAROMRQ R \KH P DU DQG Z KHMHU'5 HAQIY DUHWNRQ DALY HON®EG R GP DIHY Z RX@ EH \WEGHS 5 HQ
UWHFRIQ HG WH FRIR  WH SURGFAN DOG UADMG \KISSQ FRAV XSRQ WH \OBI R \WKAK SURSEW 1O FRIWR WIGH \OBV LQ \WH &RP SDQ 1V WEM HOAR  RSHIMRYY OG
FRP SUKHQULYHLGFRP HOAUQ) \WH\ HOUHGG' HRHP BHU Z KGIWHFRWR WHA\SD VOQGUHDMGKISSLQ) Z HIHGH HUHG D0GDHEHQ) TP RW HGRYHAMHSHIRG
LQZ KIFK \WH&RP SI) H SHAM\R BHH IWURP WHUXH , Q' HRHP BHU 5 HQQ DG WH I RIAJ Q\KSSTHVAMBES \WWH GAGX\M DG RAMBDAQ) TP RXQIV GHWR \WH\XSSTH)
IRU  PLORQ\WREHSOGE 5HIQW \WH\XSSIHUIQWE R HDOOQMIP HWIQ' HHPBHU  OOG-XQH $V5SHIQKIGIFFAXGD P LARQAEMN | RUCP RXQN
GHRWH\KSSTHUGUQ) \WH\ HIUHGG' H-P BHU 5 HIQUBFEHG IWFRWNR WEIGH\DBY B P LAORQ I ROWH\ HUHGG' HA-P BHU DG WBAEHG \WH
XTP RWHGEDDFHR IWGA\SD FRUEPADAHAR PIARQDVR ' HHPEHJ %94  &DCBABDFRQMEXMG DVRIOR PLARQR FOSMIDR 5 HIQWR | XQGWH
CHAPEU  DOG-XQH  \HABP HABD P HOMR\KHI RIMIQVKSSTHU
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2 \WHJ&RP P WY HQWV & ROMIHARY DQG* XDUDQMY
984 &CEMUID)XDUDQMHY FHMMQREQIDIRQVR IWZ KRD RZ CHE\VXEM A DUHY DG XRRQRIEDMS UHDCHWEBIM MROQAHMUBY LFXAQ) WHIRTRZ 1Y)

" %94 &DBMEDLY JXODQRURY D GDH DIUHP HWH HXMG B ,7168* $5 ZKIFK H SIUW 1Q - DA Z 1\ UASHRAAR EDH BV R P IARY DVZ HODY
FRP P RQDUDFRWV XQEHWH®DH

" o4 &DBMIOYDJIXODQRURQDGDHDIWHP HOM HXMGE 5HIQZKIFKH SIWVIRMPEH  Z W UAS-PWR EDHUHWR P IEIRQ DVZ HODVARP P RQ
DUDFRWV XQEHWH®DH

" %94 &DEWNOYDIXDDRRURQFHIMQMRIVSD CEGIR IWZ KRD RZ GHG\VEMADIHY 6HH1I RM  1RUDBAWRIDAQ RP DNRQUHIDGQ) \WHHREQI DR/

%94 &CEMICY DVSYIRA® DIXODQRUR R WHRAMBAQ) EDDFHR DVMLG SOW P RWDIHGDQWR\KHYD YL MQAHIMUHZ KLIFK KDG DQRAMBOGQ) EDDGFH
R PLORQD/R ' HHPEU ,Q-XH WH&RP SDQ VRIS LWHTXUY LOMHXAVQWH NRLQAHOMUHVR LW VR QAYHIMUH SDNGHU , QFRQGHANRDZ W \KH\DB! \WH
&RP ) RAMGHS D UHBDH | URP \KH BEHUXQEHUWH P RWIJH (ROQ IRUDQ  QCELAW \R \WH GREHUXQE-UWH GDQ GRAXP HQV [FOGQ) D REDIDINRQ UHIAG \R \KH
&RP SO0 VIXDIQN R WHRAMEDAQ GOQEDDGH

( P SBR HHYHH VB @QVDQG, GRHWYHE RP SHOWDARQ3LRILLP
" HIQGERQUEBMRY N 300

7KH\GRQRIKIS R WUHR WH904  &DBABD&RERIDIRY ( P SE HH 5 HNHP HOABDQY XQEHU, QMEDO5 HYHOXH&RGHEHAIRD N Z D/ WEQMHWHG \R \WH &RP SI) R
6HBAP EHU LQFROGHAIRDZ W WHVSIQ R $ GYRXIK \HUH DUH YOUDNRQY LQWH HIILELQWY UATXULAP HOVXQGHUNKRK STV HP SR HVZ KRKDYHFRP SOIMG @DV
R \HYFHDQGKDYHUDAKHGWHDIHR  DHIHHD® HIJIEG\VR SOMASDMIQWHERP SIQ IV N SOQV ) RUWH\ HDUHGQ) ' HHP EHU DQHIILEGIHP SR HH
XQEHWH ST/ 1Y HMMBG R FROMEXM XS \R Z KGIDQHLEGIHP SR FHRYHU  \ FDWR DIHZ D/ HQW®G VR FROUEXM XS \R 7KH&RP SDQ JHHIDD
P DRKHY RWHILW R HPSRHRMUIBMRYDEG R WHEHW R HP SB HHFRQUEXIRY/ DGWH P DK 0P RQNVJHHDIM YHP P HIDAD ) ROWH
\HOWHGEG' HHPBU DG WHE&RP SO0 WFREGH SHOH/R CBSW LP DAD DG IRUFRQUBMR/\RIW N SOV UASHRAYHD
3URU\R 6HBAP BHU WHH SHOAVIRU N FROUBAIR)Y Z HIH DIRFDAG \R \WH &RP SDQ. RQ D SUR UMD EDVY EDVHG RQ WH FRP ELGHS UAYHOXHY DQG HAW 1Q
HIQQIVR XFRORIEDMNQNHIMIVR %6OH UHHR9 CFDNRY/ DG IWNKEMGDUHY

&RP P RQ6WRN
&RP P RQG\RAN

%4 &DBMIOMS WFBVR , FRERIDIRQDNRI] HY84  &DBMIDR IMKHERK &@WS$ &RPPRQEWAN SIUYIDH — SHMKDUH DQG&MN%&RP P RQ6WRAN SDUYDOH
SHMKDOH 8 QAHU) RUICD@Y. DQG\WHERP SO0 1v$ WFBVR |, FRERDIR) KRTHYR &@N$ &RP P RO6\RAN DUG&MN%&RP P RQ6\EAN YRM\RIHKM-UD/DMQIGIFDWRQ
P RWAP DAKLY SUAHOMG\R DYRMR %94 & CEACN WKDBKRTHY 2 Q\XAK P DMLY KRTGHYR &@W/$ &RP P RQBVRAN DUH HIMGBHG \R RGH YRM | RUHIFK KDUHKHTS Z W DD
KROHYR &@W$ &RP P RQ6\RAN SRUHMQ) IOWHDIJWIDM R \WHVREDYRMY SRZ HJ Z KKBIKRTHYR &M% &RP P RQBWEAN SRWHW \KH UP DQQ) R \WH
VREDYRIY SRZ HJ, | WHQ® BHUR \KDBVR &OW%&RP P RQBVRAN RAMBAQ) GFUDH/EHBZ KO/ B JUDMAKDD KDWY WHEDWS &RP P RQ
GVRANIV DIJ W DM YR SRZ HUZ LEOLGRBDH\R DG \WH &@W/ % &RP P RQ 6\BAN Z LOKDYHWH WP DQQ) | WHQ®P BUR \KDWR &DW % &RP P RQ6\RN
RAMBDAQ) G-RUDH/EHBRZ \KDUH/ B J B DRUKDD KO/ WHEDWS &RP P RQG\RANIVDIJWIDM YR SRZ HUZ LaICRBDHWR DG \WHEDW %
&RP P RQ 6\BAN Z L@KDYH WH WP 0QQY 7KHAH UHDAYH YR SHHQEIHY Z LOWP DQ (1] H5 XQBW \KH QP BHUR \KDBWR &MV % &RP P RQ 6\RAN RANBEQ)
GFUDHAR \KDUA/RUGWY DAZ KUK WP H\KH 1 [ HG YR SHIFHQEDHY Z L@EHHIP LDMG DQGKRTHYR &@W$ &RP P ROB\RAN DG KRTHYR &@W%&RP P RQ
BVRAN Z RX@ \WWHQ HIFK EH HQIMBIG \R RH YRM SHNKDUHKHTS ( DK KDUHR & @W 9% &RP P RQG\RAN LY FRMMEGILOR RHWKIHR &DW$ &RP P ROG\WWANDAIQ WP HDWV
WHRSWRQR \WHKRTHU 7 KHSHIFHQBIHR RIECARP P RQHTXW BBUIHHDMGE, &DWS DGEMNV%FARP PRQWENZD/ DG UASHRHD DV HAHP BHJ

5LIKW$JUHP HOV
2 Q6HBMP BHJ %94 &DRMICDERSING D UIKWDIUHP HOMKHE 5 LIKWS JUH-P HQV LQ@IKWR WH\LI QU LFDQAP DUNHAYRIMDNY DQG XQFHMBQIA/ DARADAG Z LW \WH
&29,  SIEPIF DQGWHLP STRMRQ\WHERP SO DOGWHP DNABUFHR 984 &CEMUVEMNS &RP P RQBVRAN DG &MN % &RP P ROB\RN 7KH5 LIKWS JUH-P HQWV

SIRNG-GD GHMUHARVKDHKRTHY IURP OFTAUQI D RUIJWDMIRZ GHIKIS LOMHWWQY84 & DEMUIV&DWV$ &RP P RQ6WWN &@W% &RP P RQ6\WAN RIVREOHRRP HGHS
FRP P RQURAN Z MKRXVWWH SURUDSSURYDCR \WWHERDGR GUHRRLY 7 KH5 LIKWS JUHP HQMW SIHGRQ6HSWP BHU

)
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THGEU2 THY

,Q0 D %4 &CBMVOFRP P HFHG D DK WGHUR T HUMR SXURKDH XS \R KDW/R IWE&DW$ &RP P RQEWWFN DAD SXUFKDHSUFHR SHMNKDH DGILQ
-XH %4 &CEMUOCP HGHG WH WP VR \WWHWIG-UR T HUWR LRHDH WH SXURKDH SUFH T URP SHIWKDHW SHIWKDUH DG BHEGAHWH QP BHUR KDWY/
VRXIKWIR BH SXURKDHG | URP KD/ R OB ,Q-XO %04 &CEMUDSXUAKDHG KDW/R IWEDWS$ &RP P RQ6WRAN SXWXDQAR \WH

K WIEUR [ HIDAD SXUAKDHSUFHR SHMDOHI RUBQ DJJ U DM SXAAKDHSUFHR  C8SUR LP DMD P IAIRQ LGFXAQ) 1H $ VWKH WP H\WDAKH\WIGHUR | HJZ DV
FRP SBMG \KH \KDUHY SXUKDVHG LQWH\WIG-UR [ HUUWHBUAHMG CSSUR LP DMD R \WHWREOQP BHUR RAMBAQ) \KDWR %84 &DEMIV&DN$ &RP P RQ6\RFN DG
R %4 &CEMEVVRBOMXHG DG RABRA Q) HIXW Z KIFK LGRXGHWHLMMHE DG RAMBEQ) WKOBVR 994 &DEMUIVE& DN %&RP P RQ6WWHAN

QLRMPEH) 994 &CSMUFRP P HIFHGDFDK WIGHUR | HAR SXUKDHXS\R \KDBWVR IWEDWS &RP P ROBVRAN DADSXUKDHSUFHR SHMDOH ,Q
CRFRUEDGFHZ WK WWHWLP VDG FRQGURYVR WHWMGHUR! | HJ LFOGQ) WH&RP SO0 /UL KVWR CFR-SAWKHMIGHUR  DEAMRDOKDLAYXS \R DQCP RQVDXTOR\E R SHFHOR
WH RAMBDAQ) KD R WH&RP S0 V&OWS &RP P R 6VRAN RAMBOAQ) XSRQWH FRP P HIFHP HOAR \WH WOGHUR | HJ WH &RP SDQ SXURKDVHG DVRIDR!

\KDBWR IWEOWS &RP P ROGVRAN DAD SXUAKDHSUFHR SHNKDUHI RUDQ DI I W DMSXUKDHSUFHR LS LP DD P LAIRD LGFOGQ) 1HV $ VIRHWP HWWDW
\WHWG-UR | HUZ DVFRP SBIMG WH KD/ SXURKDHGLOWHWG-UR | HUUBUAHQAGCSSIR P DMD R WH\RBOO® EHUR RAMDDAQ) KDUWR %94 &CBAMN&DNS
SRPPROGWINDYG R %94 &CHMIGVVRBOMAKHEDOGRAMBOAQ) HIXW Z KIFK LGFOGAWHIMAKHE DOGRANBOAQ) KDW/R 904 &CBMIV&DN%&RP P ROB\RAN

6KDUHS HIXURKDVH3 UIRILEP V

Q2RREHU %4 &CHMIVERDGR QUHRRLYCSSURYHSE D\KDHUEXUKDHSUIRIUP Z KIFK DARRU) HSWHUHSXURDHR XS R P ICIRQR \KDWWR %4 &CSMIV
&OW$ &RP P RQ6\RAN DQG &MV % &RP P RQ 6\BN ,Q 6HBWP BHJ %94 &DBAMCN ERDG R GLHARY CESURYHS DR LFUDH LQ WH &RP SO W/ \KDWH WEXUAKDH
SRIUP 1R PIIROR WDUW\R  PLORQR KW 2Q 1RMHPEU WH &RP S0 IV %RDG R LHARLY DBSURYHG WH &RP SO IV WBXUADH R
OSSR LP DMD \KOUVR WHERP S0 V& DWS &RP P ROBVEAN | URP COXQD LIDMG KDKREHULQD SUYDMD GHIRMDMEWEQLRNRQ| RUDVRECEXADHSUFHR
OSSR LP DMD P LEIRY , QFRIGHANROWKHIZ LW \NHY/EROLG CESURYHG DQLGRBDHIQWHKDUHUBXUADHSURIUP LOWHIP RQAGHHADY \RFRQKP P DMWHSUYDAD
GHRIDMS WIQLRNRQ XQEHUWH SIRIUP $V D BAKO\R \KH KDWY U-EXURKDHG LQ 1 RYHP EHU WHH Z D/ QR UP 0QQ) DYDIOEON XQGHUWH WHQH VM) \KDUH
WBXADHSRIUP D/R ' HHP B XU \WH\ HIUHGEG' HR-P EHU WHE&RP SO SXUKDHG \KIWR IWEDWS &RP P RQ6\RAN DG
R IW&DW%&RP P RO6VEAN I RUCSSUR LP DAD P LARQXQEHMHKDHU-EXUKDHSUIRIUIP DATQDYHIDIHFRWR SHMKDH LGFOQQ) 1HV

, Q-0 WHYRDGR ' LHARYCSSIRYHE DG WKDHUEXUKDHSIRIUP Z KIFK DAKRU] HWHU-SXUKDHR XS\R P LAIRQR WKDWR \WH&RP SDQ V& DW
$ &RP P RQ6\RAN UG &DW % &RP P R VRN 7 KH WHBXUAKDH SIRIUP  DAKRU H/WH &RP SDQ 1Q P DIIHP HAV QVFBNRD \R UHSXUFKDVH VKDV [ URP WP H\R WP H
\WEMAHR P DNAAFRQGURQY DG RKHUI CRRLY

7KHWP L) SUFH DQGQP BHUR \KDW/Z KIEK P D EHUHEXUKDHE XQEHMHSURIUP LQ\KH | XWMUHZ LAEHEDHE RO P DNANRQAWRY/ CESIFTEGIVFRXUME @Y V DOGRKH
| CARYFROUGHIGE P DI HP HWE KDUHUHSXURKDY XQEHAKHSUIRIUP P D EHP DCHIURP \WP HVR WP HVKURXI K \RTAMYG RUXQRTAMGWIQRMRQY LQ\WHRSH P DNHARU
1Q SUYDAMD QHIRMDMS WIQLRNRY/ 7 KHWKDUH BEXUAKDH SIRIUP  GRHY GRAREQI DM \WH &RP S0 \R UHSXURKDH DD \SHALLLF [P RXQAR \KDW/DQG P D BH\K\SHIG-G
P RAILHG RAMLP LODMSDAIQ) WP HZ WRRAVBUIRUCRIAH ' XUQ) WH\ HOUHGS' HAHP BHU WHERP SI). WEXURDHG \KDBVR IWEDWS &RP P RQB\RFN
IRUDSSH IPDMY P LAIRQ XQEHMONKDHUWBXURKDHSIRIUP DATQDYHDIHFRWR SHAKOH LGFOAQ) 1HY

994 &DBMIO  ,GRHIWH3@Q

,Q0 D %94 &CEAMIV\KDUKROHYCSSIRMG\WWHO®4 &CEMID  ,GFHOIYH3@D WHE 300 Z KIFK DIBRZ VI ROWHLWOGFHR WAMAMS WRAN [ DLB/R WH
&RP S V&DWS$ &RP P ROBVRAN DG &DW % &RP P ROV WH IR RONRD/ VR SXUFKDHKDUVR WHERP SIQ VE&DNS$ &RP P RQ6\RAN DG &MV % &RP P RQ
6N DQG\WHIWIQAR SHIRWP DFHEDHGFDK IZ DB/ 7KH 30 DAKBHIXHQ® CP HIGHG1Q0 D SHIP IWWKHIMKOGFHR 7 DB/ RUXS \R \KIW/R
WHERP SI) V&DWS &RP P RQ6\RFNDIGXS R \KOW/R \KH&RP ST V& MW9%6&RP P RQB\RN 7 KHIHZ HIHCGR WHAN [Z LB/ IUIDMGLOQ

2 Q-DoMy WH&RP SHODIRQ&RP P WHR 994 &CBANCVERDGR AURRY JUIDMS ¥ OB/R VARG \KDW/R %94 &CSMUV&DWS &RPPRQ
GVREN VR \WH &RP SO0 1V H HRARYH DQG QRQH HRXAMYH RILEHY DG UARMG VKDY R %94 &CBAICN &@W % &RP P RQ 6\RAN W DQ H HRAWH RILFHUR \KH
GRPSI) XQGUMH 300 7KHDIJ W DMIWQAEDMI DUYDOHR WH- DD OB/ZDY  PLARY DZ HIKMEDHDIHSHAKOHI QUYDDHR DQG\KH
KDWY/ YHIDEE® 1Q DOQMOIQAEER HOVR CBSK LP DMY KDWY/ RYHUWUH SHIRGY BHILQRQ) RQ2 AREHJ $VR ' HAHPEHU WHXQWHRIQ] HE
FRP SHODIRQH SHOHDARADMEZ M\WHIZ OGVZ DY PLARY

2Q2 PR UIRKG KDW/R &@W$ &RP P RQ6\RAN DG UHAIRMG KD/ R &@W % &RP P RQ6WHN YHUWMG DADI UYDDHR P LARQDG
P LARQ WWSHAYHY EDHGRQWHIOUYDOHR %94 &CEMIVE&OWS &RP P RQ6WRNDVR 6HWP BHU R SHMDH ,Q2 AREHJ Iy DGWHASHWV

\KUHGHIHG D \RBOR VKODWR &ODW$ &RP P RQ6WHN DG VKD R &ON % &RPPRQGWIN W %84  &CEMUIOWN\DIM\ D\ Z MWKRGIQ) REQIDARQR
P LARQDARADMGZ W WHYHIMY 7 KH&RP S UWANHGE WH VXUHGHIHG KDWY

%4  &DEMUOKDG DG R XQrHXMG WWRAMG KD R &@W$ &RP P RQ 6\RFN DG &@W % &RP P RQ 6\RAN RANBDLEQ) DN HHP BU 7KH
ZHIKWMS DYHIIH UHP DQQ) VAYFH SHIRG | RUWH RAMBDAQ) XQYHUMG WWIRMS RN Y DB/ZD/ P RQKVDW HRHP BHU TKHHZHH DG
VKDWR &OW$ &RP P RQEWHN DG & MW % &RP P RQ6\RAN DYDOEGI R BHIMKHE XQEHMHY®4  &DEMID , @A YH3O@OD/R * HHP B

2 Q-DoMY WH &RP SHODMRQ &RPP IWHR %94 &CS\IW ERDG R GUARRLY JUIDMG ¥ DB/ R UAIRRG \KDW R &DW$ &RP P RQ 6\RAN \R \KH
&RP S VH HAWHOGQROH HPAUWHRIFHYXQEHUMWH 300 7KHDIJWDMJIUDQAEDMI DUYDOHR \KH- DO wOGB/ZDY  PLARY DZ HIKMGDHDIH
SHMKOUHI DUYDOHR DOG\WH\KDLY YHWWIDEED LOOUMOQAETE HOVR D8SH LP DMY \KOUA/RYHWUHH SHIRGY/BHILGRQ) RQ2 AREHU

&RP SHODNRQFRAVRUUMMAMG WRAN [ D/1Y EDAHG RQ\WHI DUYDOHR WHDY DG RQWHP HDXUHP HNEDM Z KLFK LV JHGHIDED \KHIUDQAEM 7 KHIDUYDDHR UMWMEAG
AN 2 DB/ 1V IHH.OD EDHGRQWHP DINAMBUFHR \WH&RP SO0 IVFRP P RQVIRAN RQWHIUIQAEDM ) RULY. DUBAKDADH\VEMANRGD \R\VHLYLFHFRGEMR)Y \WHE&RP SIQ)
UHFRIQ] HY/ARP SHODNRFRWVRQ DML KAGHEDLY RYHAMHUDXAMMVHYFHSHIRGR \WHIY DB/ DOGWHLP STRAR | RUHWUYDHUHFRIQ] H3Z KHOWH RFPXU




7CERIR &

1 RFRQARTLY , QMHAVDQGS5 HaH-P CEGI1 RIFRQARTY , QMHIV
5 H3HP CEG11 RFRQURAY , QMIHIY

7 KH UHEHHP DEGI QRIFRRILY LOMMMNGFOGHE LO WH &RP S0 v FRORIEDAMG WM HWR 1L (DIRDOFRGURQDVR ' HHP BHU DG R P LARQOXG

P LARY WASHARHD LVARP SIMAGR DUHEH-P CEGIQRIFRQARTILY LOMMDARADMGZ W, 768 * $5 7TKHERPSI) RZQ/RHU R ,7168* $5 V&MV %S QW
Z KIG\WH UP DQQ) &OW % XQW DUH D RIFRQARIY) [QMMNKHE B DQH HXWHRILFHUR ,7168* $5 DOGP D BHUHEHP H | RUFDK DAWH KRTH IV ROMRQ XSRQ D
FRQI HYWYHARANIGHR WHE&RP SDQ VFRQURO

$VDUAXOWR WHILDQY R WHYDNXSR &DHVE ,798* $5 DOGIWXEMADUH/ WHERP SO GHFRQRIEDAG, 768 * $5 DVR 6HBMP B-U DGGUHRIQ] HS
\KH UHDIMG UHEH-P CEGI QRIFRQARTILY LOMIWNG, 7168 * $5 +RZHHJ DVDUAKOR ,7168* $5 HPHILQ) IURP WHIYDNJOM &DAV/IQ-XCH  DOGWHUYHID R
94 6Z HM REQVIHDAW LOMMVIQ, 768 * $5 WH&ERP SO FRORIEDMSWHUAKOVR , 7168 * $5 LORIWFRQRIEDMS | LCDGRDOWMIM HOVDVR -XCH oG

DIOQUFRIQ] H3\WHUHGHHP CEGIGRIFRQARTLY QMM 7 68* $5 DVR \WDNEDM

" XUQ) WHSHIRG I URP - DAY VR 6HWP BHJ \WH&RP SDQ TV FRQRICDMS | LCDGFLCOWBAP HOVLQFOG-G\WHUAXOVR RSHIDIRQY QG LQDGRDOSRAMROR!
,7768* $5 DP INUMW RZ GH5\WEMADY 1QZ KIFK IMKHIS D FRONRTIY | LQDGACOIQMANVOQE D/ D UAKOVWH &RP SDQ Z DV UHTXLUHG \R DAMEXM QHAIGFRP H RUGRW/\R D
WGP CEGIGRIFRQURIY LOMMND, 7968 * $5 GAUQ) KK SHIRGY 7 KHGHABRW DAEX\BEGIVR \WHU-GH-P CEGIQRIFRRAY) LOMMND, 768 * $5 ZD/ P IARQIRU
WHSHIRGIURP - DO R 6HBAP BHU $VDUAKXOWR WHILOQ) R WHYDNXSR &DHVE! 7968 * $5 DQGIW\KEMGDUH/ \WH&RP SO GFRQRIADAG
,7P8* $5 D/R 6HOWP BHU DG GHUHRIQ] HEWH UHIDAG UHEHHP CEG! GRIFRQARIY) LQMMND, 7168 * $5 + RZ HYHU DVDUAKOR , 7168 * $5 HPHILQ IGRP
WHYONXSW &DHVIQ-XH  DOGWHUYHAY R 994 62 HM REBQIVTHDAW LOMMANG, 7168 * $5 \WH&RP SIQ FRORIDM \WHUAKIVR , 768 * $5 QR IW
FRORIEDMS | LOGACOMBM HQV D/ R -XCH DG LV DIOIQ DAMEXNY GHALGRRP H RUGRW \R WWH UHEHHP CEG! QRIFRQARTLY LOMIAMG , 7968 * $5 DVR DG
\WEVHDXHQAR \WDAEDM 7 KH GHAFRP H AW DMIEXBEG! R WH UHEHHP DB QRIFRQARTIY LOMMNQ, 768 * $5 ZDV PIIRODYG  PIARY IRMHLY
HEG HHP B DG

2 \WHJ1 RFRQURTLY , QMW

7 KHQRIFRRAY [QMMWLFOG-GLOWHERP SIQ IV FRORIEDAG WBA HOVR 1LQDRDOFRQAWROD/R ' HHP BHU DG R PUAROOG PLORY
UASHAHD DHFRP SUMGR L D QRIARQURIG) HIXW LQMBMAIQ D UANDKUDQAKH &RP SIQ. CFTXLHG WURKIK | RMFRXUHOGG L DVR ' HR-P EHU 39)

P LAR) QRIFRQARTLY LOMMWANG, 7968* $5 )/ ,, //& ,Q2RAREH)  WH&RPSOQ CFTXUGOQOGAURTO  HDAW LOMMXNQ\WH UAEXIIQAZ KIFK GRUDHGWH
RIRQWRIY IQMHWVIURP DV HHPEHU W D/R' HPEU DG

7B8*$5)/ ,, /& RSHDM/, 768 * $ 5 VEFDIRQLQ+ [¥ [l DQGZ DVDFRORIGDM YOULEGIQMMWNQIY , Q' HHPEHU  ,768* $5 DFIAUHG\WHQRFRQURTLY
LQMMN, 7968 * $5 )/ ,, // & DG, 7H8* $5)/ ,, / / & ZD/DZKR® RZGHSWWEMADY R ,768* $5 D/R ' HHPBU

*XUQ) WH\ FDVHIG-G' HHP B DG WHERP SO0 DMIEXAG GHAGFRP H G R WH RMFUGRIFRQIRTY LQMIAWR PLARY 05

PLORY WASHRIHD

( DUQIV3HJ&RP P RQ6KDH
7KHEEGIEHBZ \HVI R \WHFRP SXIMRQ/R - EDVF DG AOWME HQIVSHUFRP P RQVKDH LQWRX\OGBY H A-SVBHMDHEW

) RUWH<HDW/( QGHG' HA-P EHU

YDMF DG AOMWG HOULQIV GW SHUFRP P RQWKDUH
1 XP HDWRU
1 FMFRPH BW
1 HABRW LGFRP H DMIEXBEGIVR QRIFRURTGY LOMMW
1 FNGFRP H AW DYDIDEGIVR\KDUHKRTEHY
' HRP LD
: HIKWGDHIIHQ® EHUR FRP P RQWKDMA/RAMIEQ)
YDMF HIQQIV GRW SHAKDH
" LOWG HOUQIQIV GW SHUVKDH
1 XP HDRU
1 FMFRP H BW DDOEGIR \KDHKREHY
' HRP LLDRU
YDVE Z HIKWGEDHIIHQ® EHUR FRP P ROVKDURANBOEQ)
( THAWR GOMYHUAKRIRMG\REN [Z DB/ 2 2
" LOWMGZ HIKWGDYHDIHQ® EHUR FRP P ROVKDURANMBOEQ)
" LOWS HOUQQIV W SHUFRP P RO\KDLH

) RUSHIRG/SURM\WWHVAIQ R RQ6HBWMP BHJ \WHZ HI KWG DYHID H KDY RAMBEQ) Z DY EDHS RQWHQP BHUR KD MWXHG LOFRQUHANRQ Z W WHVSLO R
Z KB | RUSHIRGAXBEVHDHWRVEIQ R T WHZ HJI KWGS DYHI H KD RANBEQ) LY EDVHE RQWHCRXDY. HIKWG DYHDIHQP BHUR KD/ RAMBE Q)

1 RUMNRMSWRAN 7 DB/ Z HHRAMBAQ) GAUQ) \WH\ HOWHGHG' HRHP BHY 38 ¢}
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) U9 DOXHO HOWU-P HOW

) CLUYDOM LY GH LGHS DV WH SUFH WDAZ RX@ EH HRHYHS RQWH\DB! R DQ DAHARUSTLG \R WDQM HJD QCELOW (Q DY REHD WIQTRNRQ EHE HHQ P DUNAASDMA STQN DAKH
P HDKUHP HQAEDM

7 KHH DUHWUHH P DQ YDOOWNRQ WHKQTXHY R P HDXUHWH I DUYDOHR - DAV DG ACHOWA \WWH P DINANCBSURTAK \WH LARP H CBSURDAK DG WH FRWDBSURCRK 7 KHP DAV
DCESURIAK XVHY SURHY DG RIHJ UHBYDOALQ RP DIRQ JHHDMG B P DNHARBQURNRYY LOYRNQ) LGHFDORUARP SOUIE® DAVHV RUMCHOWY 7 KH LGARP H CESURCFK X\
I LQDEADCP RGHY W FROYHWX\MUH CP RXQNV R DM QI G SIRHNIP RYXQADQG LFXGHY SURVHAYDOH DG RSWRQ SUAQ) P RAHY 7 KHFRWADESURDK LY EDHG RQWH CP RXQAKDWV
PXUH® Z RX@ BHUHMXULHG VR UWHSORH\WWHVHYFHFCSCAW R 0Q DAVHNDGLY R W UH HUHG R DV EAUHNB-SDR-P HONFRW

7 KH CARRXQINY IXAAH | RUI DWW YDOH P HDAXUHP HQWV GH LQHY Q) LOBXW DU YDOH KIHIDWAK\  \WDAKDY WUHH BURDG GYHY DG JLYHY \WH KLIKHWASURIMW \R TXRMS SURH
XQEWVAG  1Q CRARYH P DNHV | RULG-QIFDODAHNV RUMHOW / iHD 05 WH GZ HIASURIW VR XQREVHYTCEM ICBXW / HYHD 7 KH LCBXAWI QWU YOOH KIHDA LV
\XP P O] HoBEHBZ

/ HYHD 8 COEMMG TXRMG SUFHYLQDRRYH P DNHV | RULGHINFDCDWHV RUCCH DN

/ HYHD 8 COEMMG TXRWMGS SURHYLQ CRRYH P DUNHVI RUMP LOUDWHV RUCCH O RUXQDEWMMG TXRMG SUFHY I RULGHNDORMP LOUDWHN RUCCH QN LQP DINAVWDADAH
QRNRLYH RULCEXWRKHIKE TXRMG SUFH/\KDADUH REVHYCE®! | RAKHDWHARUACH DN

/ WHD 8 CREVHYTE®ILOBXWI RAWHDAHNRUACH MW

7 KHHZ HIH QR P DMICCDAHN RUCCELOAY P HDUXUHE DAVOLUYDOH RQD UHRXUQ) RUGRQUHRXULQY EDUY LQWH &RP ST T FRORIEDAG | LCDGRDOWEHAP HOVDVR * HHP BHU
DG H A-BWRIVHPXUANY DYDDEGH RADGIDV XUKHUGHAUEHGLO1 RM

) LGDGADD  WRBRKUAVDERXVY DLUSDOHR ) LODGADO QUWKP HOW
7 KH\BEGVEHBZ \FIWRW LG RUP DARQUHDIMG\RWHERP S0 W FRQRICDMG | LDGFLDOLOAKP HOWV  LOWRXDQGY

) D9 DOXHO HOWKUHP HIVS MQJ

4 XRMG3URR/
&0 QY LQ$ PAYH 6LIQULFDQW
$P RXQV ) CLU9 DOH 0 DUNHV 2 WHU 6LIQULFDQW
$VR $VR IRU, GHMWFDO 2 EVHLYDE® 8 CREVHYDE®H
" HHP EHU " HHP EHU $WHV , QBXW , BXW
/ RHD / BHD / RHD
) LODGADCDXHN
&DK DG DK HIXYDBOV 2
5 FAMRMGFDK 2

N NNN

&HWIFDMR G-BRMW 2
6 HXUMWY DYDYOE®! | RADB
1 RMUHFHYEEBH  URP %/6OH) UHD9 CFDARQ/ 2 &

) LODQADOIDELDARY
1 RMV/SD CEGI DG RMHUERIRZ LQIV 2 2
) D9 DOXHO HOWKUHP HIVS Q)
4 XRMG3UFH/
&DU LY 1Q$ PYH 6LIQULEDQW
$P RXQN ) DLU9 DOXH 0 DNV 2 WHJ 6LIQULFDQWV
$VR $VR |RU, GHOAFDO 2 EVHUYCE®! 8 QREVHUYCE®!
" HRHP EHU ' HHP EHU $WHN , BXW ,BXW
| WD / BHD | BHD
) LODQADCDXHN
&DWK DIEFDK HIXLYDBIW 2 2
5 FAMEMGFDK 2 2

6 HRXUMHY DYDDE®T | RNDBI 2 2
1 RMUHAHYCE® URP %6OH WHHD9 CFDARQY 2 2

) LODGADOIDELDARY
1 RAWSD, CEGIOQGRMHUERUIRZ LQIV 2 2

0 DCDIHP HQAKDYP CEHHAP DAVR | UYDOHWDAMEHDHYH/AR EHUDRIE®! + RZ HYHJ EHFDAHWHHLY QR CARYHP DVRUP D). R \MHHI LOGADDIQKIKP HON \KHIDU
YDOH/R WHP DU R \WWH&RP S0 /1 LQDGALDOLQWAKP HOWKDYH EHHD GHYHG XMQ) WHLGFRP HCBSURTFK WWAKQTXHZ MK/ HYHD XQREVHLYCEGBILGEXW ( WP DMV XVHGLQ
GHASUHHWDDH | LCDGAOOP RAHY D RQ DWKP SWRYY 06 MGIP HOV BIDEQ) MK 1Q Z KIFK WH RARRP H IV XNRZ Q 05 CRXDOUAXAV RUYOOHY PD. GlIHY
\LJQULEDQ® [URP \KHHHXP DAV 7 KH&RP SO0 VI UYDDH R DAV GR RVFRMGHUWHWY H I HRAKDAZ RXES EHDXRADMG Z W \RHAVSRAMROR \WH DAV RUCCELONY
DAKHUI QUYDOHHXP DAV $ VAKFK \WHFWP DIMG YOOH XSRQ\OB! RUGVGRVMRQ R \KHDMNP D GRABHUHFHYHS DG \WH HWIP DG YODH XSRQAVERMROR \WHOCELQW
LQDGYDFHR LMVAKHEXGGP DMIW P D RAEHSOG




7CERIR &

7 KHEP RXQVUBRWGLOWHFRQRICDME WP HIVR 1L DALDCARIBMRQ! RUFDWK DQGFDK HTXLYDBRWDQG AP FDK DSSUR [P DiM| CLUYDOH

7KH HAP DAG | DU YDOHY R \WH &RP SR WV VHRXUMYY DYDLOE® | RUVDB! DG FHWIFDM R G-BRZ HIH P HDWKUHG XMQJ \KH P DUNSADSSURTRK Z WK/ HHD  LOBXAW IRU
FRSRUIDMERQG/D0G FHWIFDMR G-BRUVEDHGROHXNP DAGP DINA/BUFHVR VP [0 LDGADOQWKP HWDQG/ HYHD LCEXWI RAMBDMXY \HRXUMEY

7KHHMP DG I DUYDDHR WH &RP S0 v QRM UHRHYDE® | URP %60H UHHD 9 CFDIRQY Z DY P HDUWKUHG XMQJ \WH LIGFRP HESSURDK Z W/ HYHD  LCBXW B GVARXQIY WH
| RIHFADIMG FDWK LQ GZ VDWRADMSG Z W \WHCRMXM Q) DQHANP DMG P DINAABVARXQAIDM

7KHIOUYDOH/R \WH &RP S0 V&RP P XQW ' HYHBSP HMW/RIBY Z KIFK DUH LGFOGHG LQ QRN SD CE®! QG RKHUERURZ LQIV TERYH Z HIH P HDKUHG XMQ) \WH P DNV
DSSURTFK Z W/ HYHD LOBXWRBBEGHS EDHG RQHXNP DIMG P DNA/BUFHY/R P LOU LCDGRDCQWAKP HOV

7KHIDUYDOH/R WH&RP SDQ v QRMY SD CE®! DG RKHUERIRZ LQIV REHUMDQ &RP P XQW ' HYHBRSP HYWRQ/CERYH Z HIHP HDXUWHG XMQ) \WHILGHRP HDESURIK Z W
/ HHD LOBXWE GVARXQIY WHI RUHFDUMG FDWK RANBZ VXMQ) BANP DMS P DINHNEVFRXQNIDMY

7KH&RP S0 WV 1 LQDGADOLQUIAKP HQWV DOR LGFXGH WDGH DFFRXQWV UHRHYDE®! CFARXQW SD CE®! DG DARXHG CCEOWY 7 KHFDW 1Q) TP RXQAR \WWHH | LCDCRDOLQXKP HOV
DS P DiMWHUI DUYDOH/ GHWR\KHUMKRWMP P DXUMA/

7TKHERP S VH SRHG\R FUHBWHIAG R 1Q WH HYHOAR. QRO SHIRP DFHE. FRXQMSDUAY VR \WH | LDCADOLQANKP OV Z W DP [ LP XP H SRUKUH HIXCOWR WH
FOLY LQJ TP RXQAR \WWHDWHIV 7 KH&RP SO vH SRUKUHVR FUHIWINN FROUMAVR . CFFRXQINV UHFH.YDE®! EDDIGHHY DOG LWOOH] UHHD9 CFDNRQY GRM UHFH.YCE®

&HIMIQ5 HIMRQKLSVDQGS HIDMS 3 DUN 7 DQLRARY

7KH&RP SI) PD EHGHP HE\R EHFRQARDGE $ 00% / HYDQ WHERP SIQ WEKOWP D -RKQ( $ ECR WHERP SO0 VO LFH&KOIWP DO - CUWAVG / HYOQ WH&RP S0 v
&KIH ([ HPAMH 2 11 IFHUDQG 3UAMGQVDOG 6HK 0 © LVH \KH &RP SIQ V([ HRARYH 9 LFH 3UMGHOVZRIHAFU \WH PD. EH GH-P HG \R BHCHLADD RZ Q\KDWWR %94
&CEMIV &MWS &RP P RQ GVRAN DOG &@W % &RP P RQ 6\RAN U-BUAHQIY CSSUR LP DAD R %94 &CBAION\RBDYRMY SRZHJO0 U$@Q % / HYDQ \HLYHY D/ \WH
&KOLP O &KWH ( [ HHAYH2 11 LIFHJ DG 3UMGHIAR %OHI UHD9 DFDARYY 0 U$ EGRVHYHYDY/S LFH&KOLP DOR %60HIUHHQ9 CFDARYY 0 U - DUHW HYDQVHYH/D/DAURRU
R %OHIUHD9 DFDARQVDQG0 U:  IVHVHYHVDYDGUHRRUR %O UHD9 DFDARQY

* XU WH\ HOWHGG' H-P BHU DG UAGHAHD WHERPSIQ WFRIQIHS PR PLAORQ DG PLARY WASHRAMHD R LFRPHIRU
SURMAQ) RIFH \EFH UMN P OEIHP HOWV OQG P DQHP HQADGMRY  \HIYIFHY VR %OHIBHHD OCFDIRYY ' XUQ) \WH \ U HIGG ' HHPBHU WH &RP S0
Sale IRURILFH\EFHSIRVGHG B %OHIUHD9 CFDMR/ VR \WHERP SIQ. Y6HIUHHD 9 CFDARQY AHDAHG SURMAQ) RINLFH\EDFHWR WH&RP SDQ 1Q0 DK 0%
WH&RP SI) BHIDQSIRIAQ) RIIFH\EFH\WR YOH UHDODFADIRY/IQL RAMPEHU 7KHIP RXQNVSOG RUUHP EXWHS CUHDQ DXFFDIROR WHIFMICFRIMR SIRIAQ) \WH
\HYIFH/RVGOFH

7KH&RP ST SUIRYIGHVP DI HP HQAHYLFHVAR WHS GF DQ&RP SIQHVIRUZ KIFK WHERP S WFRIQIHS  PLORY  PIARQDG P LARY WASHRHD GHAR
HYIFH/ SIRMGAQ) R WHE&RP SO B\ \KH$ G DQ &RP SIQHY [ RUMH\ HOW HIG-G' HAHP BHU DG LQ WA | RUNKAK VHYIFHY 7KH&RP SO EHIDD
SIRMAQ) RIFH\ETFHWR \WH$ GV DQ&RP SIQHV/IQ-XQH DG LFRNHG R [P RQNGHIURP \KH$ QY DQ&RP SDQH/ UMW \R \KFK \SCFH | RUWH\ HOUHDEHG
" HPEU

*XUQY \WH\ HOWHEHG' HAHP EHU DG DOG\WHWUHP ROMWHIES' HHPEHU WHERP SIQ) SOGS$ ECR&RP SIQHY ,(F D5SUR LP DMD
WASHRAYHD | RUAHMEIQ P DQDIHP HOAVHLYLFHY DQG BHQV-RKQ ( $ ECR WH &RP S WV 9 LFH &KOWP 0) 1V \WH SUCA SDOMKDHKRTHI DG &KIH
([ HXWH2 [ IFHUR $ EGR&RP SIQHY , @F

$ \WEMADY R 994 5( UWFRIQIHS P LARQ LOMMWALGRRP H RQ GOQY WHRHYIEGH I URP , 7168 * $5 |RUWH\ HUHGG' HA-P BHU ZKIFK Z D/ HIP LDMG 1Q
FRORIEDIRY , QMINGRP HR P LAIRQ R GO WHFHYIEGI I URP |, 7168 * $5 | RUWH SHIRG BHILQRQ) RQ- DMWY R -XCH Z D/ RAMIP LCDMG 1Q
FARORIEDIRQDVWHERP SDQ. AGCRVRQRIEDM, 7168 * $5 GAUQI WIVSHIRG 6HH1RM 1 RUIXUKMHUGVXWMRQ

&HMIQR WH&RP SI) VH HRAWH R LEHY KDYH P 0GH LOYHXR HQWV Z LW WHURZ Q | XQ5/ 1Q WDDHAmAM NQAWYHMU 1Q Z KIFK 984 5 ( KDV LOMAMG LQ WH P DILQ)
PHPEHJ 7KHH HRARYH R LEHY LOYHWR HOWV LOWKH U-DORXBM NMRLQAYHM B Z LEDEH HOMN®H \R SUR WP LOUNK \KRH HOUHG B\ GRQ P DQILQ) P HP EHY UDKHUWKDD \WH
SIRIWARZ KIFK 98 5 ( Z LOEHHM®BGDAKHP DEILQ) P HP BHU

3URMRWHVSIQRI R 994 &CSMIORQ6HBMP BHJ H SHQHY UHIDAG \R FHABQ \KSSRWXGAMRYY SOG I RUB. %60HIBHHD 9 CFDIRYY LGFOQQ) H HRAMWH\VHYLFHY
WOXY \If CFFRXQIY BIDD LQMIDDXAWKXP DQ WARXUAHY SXETE DG LOYHARU UHIARYY JHHIDOP DI HP HQW\KDUG LQRIP DIRQ \WKQREI\ WPV FRERIDAM
JRYHCDOAH CRRYMY DOG AHAD) H3 P DEHS HP SR HH EHH IMUDQIHP HQWV Z HIH DERFDAG \R \WH & RP SD). RQWH EDIVR GURAKVDIH Z KHD LAHQIVICE®! Z KLG \WH
WP DQEUR WHH SHQAY LGFOAQ) FRIVUHDMG \R H HRUYH FRP SHODIRY Z HIH DXRFDAG SUP DUO RQDSUR IDBEDIVR FRP BLGHE UHYHDAH DQG HNXW LOHIQQIVR
XEFRORIEDAM MOAHMVR 960H BHHD9 CFDIRQY DG IWAXEMGDUHY 7 KHH SHOHY UHIDAGWR \WHH\XSSRWXQRIRQY DDA \R \WHERP S0 DG LGFOG-GIQVHIY
JHHIOOG D LQVADIYH H SHOFY 1Q \WH &RP SIQ T FRORIEDAG AP HOV R RSHDIRYY DG FRP SUKHQLYH BW RULGFRP H IRUWH\ HIUHGG ' HRHP EHU

zDv P LARQ 7 KHOMFFDAG\XSSRWXRIRQ FRWVZ HIHUHFRI Q) H5 DY FRQUEXAG FDSMIOQWWHE RP SO0 v FRORICDMG WEMP HOVR | LD DOFRQEMR)| RAWH
\HUHGG' HHP BHU

8 SRQ WH FROXP P DIRQ R WH\SIQR| CODIUHP HON Z W Y60 UHHD 9 CFDIRQY Z HIH WP LQDMG DQG WHSTRHG Z W D 7UIQMMRQ 6HYLFHY $ JUHP HQV7D] O DALY
$ JUHP HQADQG( P SR HHO DS JUHP HOV
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7 KH 7 UDQUMRQ 6HYLEHY/$ JUHP HOAWHHIDD VAV RAKKH UASHRIYH WKW BASRMELOINY DG REWDIRQY R %0HIBHD 9 CFDNRY/ DQG %% & CRMIDZ 1AW WASHRAR \WH
\KSSRIWHYLFHY \R EH SURVGHG \R RH DQRMHUDWUMH\SIQRI D/P D EHQHHADY R HOXUH DQ REHO WIQAMRY 7KH 7 UDQMRQ 6HYLFHY/$ JUHP HOAFWEEDAKH/ D
EDHICH RO HI RURHBLQ FDA RUHY RUFRP SRHOVR VYRV VR EHSURNGHS Z KLFK Z LODEH DAFRWKBM/ \WH SO/ P XD DIUHWR DAL HHWKDLIH 7 KH7 UDQMMRQ
6HYFAHS JUHP HWZ D/ H I HAYH RQ 6HBP EHU DOG Z LOFRQMXH IRUDP LQP XP \MP R RCH\ HOU SURYLGHG WDAD\MUVKDAY HDU %000 UHHQ 9 DFDMNRQY RUYS
&CBMICP D WP LCDM\KH 7 UDQUMRQBHYLFHY/S JUHP HZ LW AGHRAR D) RUDEVAYLFH/SRVIGHEWHIHKGQEHUDADD WP HXSROWLW @D VSURUZ UMD CRAFHVR WH
RMHUSOW ( MHUSOW PDL U RUH WG \KHMP R \WH 7 UDQUMRQ 6HYLEHY$ JUH-P HOAZ W UASHRAR WH SUIRYIMRQ R Q- VHIYLFH Z KIFK KDV GRABHHD SUVRAO
WP LCDMS

7KH70 0 DMLY $ JUHP HOMHHDD VHIV RAMKH UASHRIYH WKW BASRQUELONY DG REQIDIRYY R %6OHIUHD 9 CFDARYY/ OQG %94 &CRMIDZ W UMGHAWIR \B] K/
IFOAQ \§ H/DIMQJ [QWHRB@Y FRAHR BXMGHN DG H/IGRXUHGDVDUAKOWR \MH\SIOR|  \if DMIEX VI WMDY\ FROMIV DG AHABQ RMHUUHIMG
P DY 7KH7C] O DIWYS JUHP HOADTBFDM/ UASRQELAN | RAWHSU-SDIMRQDOG I LOQ) R AHYIQWE UMD/ DOGWHSD P HOAR \BF H/UH GRRG\WHBRD 8 QEHWHT7
0 DY $ JUH-P HOVY/OHIUHD 9 CFADMRYY Z LAODIHHIDD EH QCEG! | RULW RZ Q \Jf BV OQG \f H/ R DR W \XEMADUH RMHU\WOQ \WHA H/R 904  &CBAMIODGG W
\WEMGADUH/ [RUZ KIFK %% &DSMIDWDIEH ACEG! |RUDDW SHIRG/ RUSRMRQWHIR  HXAQ) RO6HBWP BHU WHHIHAWYHA@MR WH\SIQRI 994 &DBAD
Z LOEH UASRQUEG! | RUWAS BV LGFOGQ) 1RO H/R IW\XEMADUHY D/Z HODYIRUW H/R %60HWHHD 9 CFDIRYY DIMQJ DVD WAXOR WH\EIQRI LFOQQ) D) \§f K/
UAXAMY [URP DQHDRANROXQEUGHUMRY  H R WH, QMIDCE HHXH&RHR D/LP GG WH3GREH  LQFRIHANRDZ W \WWH\SIQR %94 &DSMIDZ LaDEHDU
QCEON |RUDQ WO HA HY/ICRXUFGIQWH\EIOR ( TFK R %OHIUHHQ9 DFDIRY/DJGY94 & CRMICY LAIQE-P QI\ HIFK RMHUDIDOMIQ) \Bf HAR\KHH WAEDIGE RCH
SO EXVERFDAG\R \WHRKHUSDW XQGHAH7E] 0 DARYS JUHP HFOAMRUDUIMGQ) 1URP D BMFK R IWFRYHDQMWHIXQGHU DG UHDMGRMR. SRANAVRIWDGH SHOHY

7KH( PSR HHO DAKLYS JUHP HOAVHIV RAVINH WASHRMH WKW UAGRQIELOINY DG REQIDIRYY R %OHIUHD O CFDMRQY DG %94 &CSMIDZ 1\ URVSHRVR \KH WDQU HUR
FHAEIQ HP SR HVR WH BXMQHRHVR 994 & CEMIDDGE UHIDAG P DY LFOAQ) BHHIWEDQY WP VR HP SR P HOWUANSP HOASTIY DG RKHUHP SB P HOAHIDAG
P DY 8 QEHUWH ( P SBR HHO DIWLY'$ JUH-P HOV9®4 & DBABORULW \MEMADUHY Z LA HHDD DAXP H RUBABIQ UASROELQW D/HP SR HUR HP SBR H/ Z KRH G/
SUP DUO UHDMRWHUSHRWHEMGHAHYD/Z HID/ DEREQ) DARQY DG ACEL DAY Z [\ UASHRARH IR

7KH&RP SOQ Z DvDOR SUIRA® D SO R 0Q$ JUHP HVWRS @RFDM & RQRIEDAG, FRP H7L / LCELAOW DQGYHH W Z LW %60 UHHD 9 CFDIRQY DG Y6OHI UHQ\WDAZ DY/
WP LODMGLQFRQHANROZ MWHVEIQRI 6HHL RM  |RUIXURHUGMVAAMRD

$VIXUHUGHAUEGLOL RM  LOFRIGHAIRZ WWMHVSIO R %00-0 HHQO CFDARQVOOR IMKHGD P LAIRQCRMSD CEGIVR %94 & CBABDKDATFFUHYLOMIMDADUDMR
SHUDQP DQG WAL SD P HOVR LOMIWARQ D TXOWM® EDLY 8 QGHUWH WP VR \KH QRM %60 UHHD 9 CFDARQY KDY/ WH RSNRQ LQ LW GMVAUHIRQ W GH HULQMIIMY

SO P HQNV XQEHJWH QRM Z LW LOMBMARD WH HOMH RAMBQEQ) EDDCFH WHIHD\WUVR DFFH DAD PP XOIYH FRPSRXQGG IDMR SHUDQDP  XQMDWKAK WP H D/

YOI UHHD9 DFDIRQY LY PXUHWRQ DALFAKHG SO P HQVXQEHWHQRM LFOQQ) GH HUMG LOMMNG GRAMBDEQ) [P RXQVXEHMHCRMZ LOEHRP HGH DG SD CEBIRY

6HBRP EHU RUHDUHUXSRQ FHYEQ RKHJHYHOV %60 UHHQ 9 CFDARQY LY SHIP WG R SHED. \WH QRM 1Q Z KRB RULQ SDMDADD WP H DG LQ * HHP BHU
YOI HHQO CFDIRQVP DEHD P LARQSUHED P HWWR WHQRMUHAQ) WHRAMBQAQ) GRMEDDIRHI URP P IAORQW PLARY , FOG-GLQLOMMNGRP HIO
WH&RP SDQ TV FRORICDMG WP HOWR RSH.DINRQY DG FRP SUKHQUYHLGARP HIRUWH\ HOWHIGS' HAHP BHU DG zZD/ PIERY PLAORQDEG

P LAIRQ UASHRAIYHD UHIDY VR CFFOKHG LOMMNRQWH QRM UHFHYDEGH URP %00 UHHDO CFDARQY
7KHFRP SRHQVR QHARDQM HYI URP %408 UHHD9 DFDARQVLQWHFRQRIEDAG AP HOVR FKDQIHVIQHTXW FROMAGR \WHIRTBZ Q) LQWRAD/

) ROWH<HU( Q-G
" HHPEHU

&DK SRRIY
&RSRUDMRYHKHIG DIFFDIRY/

$ WHABQIHY

, GFRP HWY HY

1 HABQIHYI RP %0H-IUHHQO CFDARYY/

6HIP HAB HBRUAQY
2 SHDMY \FIP HQNV DUH GH LQHG DV FRP SRHQVR! 0 HQMSUMH CERAMZ KIFK \HSDUDM | LCDGRDOLQ RUP DIRQ LY DYDXDEG WAL U XO® WM HG B\ \KH FKIH RSHDI)

GRMRQPINAJ2&2' 0 IQDIAMQ SHIRP DFHDGG-AAQ) KRZ \R DERFDM UARXUHY 5 HSRWEEG!\VHI P HVFRQUMAR RGHRUP RUHRSHIDIY \HIP HQVZ W P LDU
HRQRP F FKOUTRAIMNY SURGFANVDQGVHYLFHY SIRGANRISURFHIHY WSHR PARP HJ QUMBXMROM kP RUBIXDRY HNLRP HQV

)
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7 KHLQ RP DIRQSURMGHS I RIVHIP HOAB-SRMY LVREICHG I R LOMCDOUSRWXIM HGE WHERP S0 V&2' 0 DG WHSURHBINRQ DG DBFDNRQR - DAHN DG UHAXOV
R RSHDMRQY/P D QRAMH GRAWHCRXDOHRRP LF FRWR \WHVHI P HQWV DV MBQEERHBEXMHAMY |, | DALTHHADY R DEFDNRQZ HHXW HG WH UHDMYH FRQUEXMRQVR
\KHHIP HQVP LIKVWAL T HJ EXVWRH UHDMYHWHIG/ LOQWHVHI P HOMIRSHIDY URXAOVZ RX@ LOP DIHP HOWYLEEZ. @NHD QRAEHLP SCRMG

7KH&RP SOQ IV \WUHH UW-BRINE® VHIP HQWV DUH LW SUICHSDOLQYHWY HQV 984 &CBIMI05 HOO( WM 994 6Z HHM RBIQIV DG5HQQ 6HH1RM  IRUDGAAUSWROR WH
&RP S0 WVUWHERMEGIVHIP HQWV

, QWH\HIP HQAQ RIP DIRQI RAWH\ HOWHIES' HHP BHU DG P RXQV\HNVRI LOWHFROP QHIM®I(53 2 WH) LGFOGHWH&RP SDQ IVLQYHAR HONLO
YDURXY RSHDMY EXMCHIHY (FOAQ) D FRURIGY | LGDGADOLQMIAIQ D WKEXUIIQADFTXLUAG LQ FRQGHANRD Z LW D GO0 WHAH.YDE®! GH DXV KH CP RXQV VHAYRM LOWH
FROP Q HQM®G 25 HFRIAMQ ,\WPV DQG ( @P LDIRY  LFOGH XDERFDMS FRERIDM JHHDODGE DEP LQVRDAYH H SHOHY LOMBMALGRRP H RQ WH GRM UWFHYLE®! | IRP
YOI HHDO CFDIRQY DG HIP LQDIRQ DA HNUHDMAGAR WIQLAMRQY EHE HHQFRQRICDME\KEMA DUHAKDATH BTXLHG R EHHIP LODAGLOFRQRIEMRY

7KH&RP SIQ HYDODMAHIP HYBHIRIP DFHEDHERQVHIP HWGFRRP HRUGRWEH RHLGFRP H\] HY

7 KHBEEBIEHBZ \FVI RW \WH&RP SO VVHIP HQAQ RIP DIRQDYR DG RUWH\ HIUHGHG' HHP BHU LQWRAMI/
5HFRQFLOLQJ
%%; &DSLW®BEG®; 6ZHHW ,WHPV DQG
5HDO (VWDWROGLQJV 5HQLQ 2WKHU (OLPLQDWBRQRHRWDC
S5HYHQXHV
7UDGH VDOHYV 2

6DOHV RI UHDO HVWDWH LQYHQWRU\
JQWHUHVW LQFRPH

1HW JDLQV RQ VDOHV RI UHDO HVWDWH DVVHWV
2WKHU UHYHQXH

7TRWBI@HRQ X HV

&RVWV DQG H[SHQVHYV

N ONONN
N ONNN

&RVW RI WUDGH VDOHV 2
&RVW RI UHDO HVWDWH LQYHQWRU\ VROG 2 2 2 2
,QWHUHVW H[SHQVH 2

5HFRYHULHV IURP ORDQ ORVVHV QHW 2 2 2 2
,PSDLUPHQW ORVVHYV 2 2 2

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV
7TRWDO FRVWY DQG H[SHQVHYV
2SHUDWLQJ LQFRPH ORVVHV

(TXLW\ LQ QHW HDUQLQJV RI XQFRQVROLGDWHG UHDO HVWBWH MRLQW YHQWXURYV 2
2WKHU H[SHQVH LQFRPH
YJRUHLJQ H[FKDQJH ORVV JDLQ 2 2 2

,QFRPH ORN\ QEHRIRH) WD [HV
7RWDO DVVHWYV

([SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHOQW
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
'"HEW DFFUHWLRQ DQG DPRUWL]DWLRQ
&DVK DQG FDVK HTXLYDOHQWYV
,QYHVWPHQWY LQ DQG DGYDQFHV WR XQFROQVROLGDWHG UHDO HVWDWH MRLOW ¥HQWXUHV?
*RRGZLOO 2 2 ?
1RWHV SD\DEOH DQG RWKHU ERUURZLQJV

2
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7 KH\BEBIEHBZ \HVI RW WH&RP SOQ VVHIP HOAQ RIP DRQDVR  DQG 1 RAMH\ HIUHEHG ' HRHP BHU LOWRADY
5HFRQFLOLQJ

%%; &DSLWDW%; 6ZHHW ,WHPV DQG

5HDO (VWDWHROGLQJYV 5HQLQ 2WKHU (OLPLQDWLRIQIP HRWD O
SHYHQXHYV
7UDGH VDOHV 2
6DOHV Rl UHDO HVWDWH LQYHQWRU\ 2 2 2 2
,QWHUHVW LQFRPH 2 2
1HW JDLQV RQ VDOHV RI UHDO HVWDWH DVVHWYV 2 2 2 2
2WKHU UHYHQXH 2 2

TRWB@HRQXHV
&RVWYV DQG H[SHQVHV

&RVW Rl WUDGH VDOHV 2
&RVW Rl UHDO HVWDWH LQYHQWRU\ VROG 2 2 2 2
L QWHUHVW H[SHQVH 2

5HFRYHULHV IURP ORDQ ORVVHV QHW 2 2 2 2
,PSDLUPHQW ORVVHYV 2 2 2 2

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

7RWDO FRVWYV DQG H[SHQVHV

2SHUDWLQJ LQFRPH ORVVHV

(TXLW\ LQ QHW HDUQLQJV RI XQFRQVROLGDWHG UHDO HVWDWH MRLQW
2

YHQWXUHV 2 2 2
2WKHU H[SHQVH LQFRPH 2 2

*DLQ RQ WKH FRQVROLGDWLRQ RI ,7 68*$5 ?/& 2 2 2
JRUHLJQ H[FKDQJH JDLQ 2 2 2 2

,QFRPH ORN\LQERIRH WD[HV
7ZRWDO DVVHWYV
([SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHQW
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ 2
‘HEW DFFUHWLRQ DQG DPRUWL]DWLRQ

&DVK DQG FDVK HTXLYDOHQWYV
,QYHVWPHQWY LQ DQG DGYDQFHV WR XQFRQVROLGDWHG UHDO HVWDWH
MRLQW YHQWXUHV 2 2

*RRGZLOO 2
1RWHV SD\DEOH DQG RWKHU ERUURZLQJV

7KH DERYH VHIJPHQW LQIRUPDWLRQ LQFOXGRWY WKHVRSHWDWH ROKWHRIRP $®8X'S & IDVRRIVROLGDWHG ,7168*

)
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7 KH\BEBIEHBZ \HVI RW WH&RP SOQ VVHIP HOAQ RIP DRQDVR  DQG 1 RAMH\ HIUHGHG ' HRHP BHU LOWRADY
5HFRQFLOLQJ
%%; &DSLWDW®%; 6ZHHW ,WHPV DQG
5HDO (VWDWHROGLQJYV 5HQLQ 2WKHU (OLPLQDWLRIQIP HRWD O
SHYHQXHYV
7UDGH VDOHYV 2 2
6DOHV Rl UHDO HVWDWH LQYHQWRU\ 2 2 2 2
,QWHUHVW LQFRPH 2
1HW JDLQV RQ VDOHV RI UHDO HVWDWH DVVHWYV 2 2 2 2
2

2WKHU UHYHQXH
TRWB@HRQXHV
&RVWY DQG H[SHQVHV

&RVW RI WUDGH VDOHV 2 2
&RVW Rl UHDO HVWDWH LQYHQWRU\ VROG 2 2 2 2
L QWHUHVW H[SHQVH 2

5HFRYHULHV IURP ORDQ ORVVHV QHW 2 2 2 2
,PSDLUPHQW ORVVHYV 2 2

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

7RWDO FRVWV DQG H[SHQVHYV

2SHUDWLQJ LQFRPH ORVVHYV

(TXLW\ LQ QHW HDUQLQJV Rl XQFRQVROLGDWHG UHDO HVWDWH MRLQW
2

YHQWXUHV 2 2 2
/IRVV RQ WKH GHFRQVROLGDWLRQ RI ,7 68*$5 //& 2 2 2
2WKHU LQFRPH H[SHQVH

JRUHLJQ H[FKDQJH ORVYV 2 2 2 2

,QFRPH ORN\ QFHRIRHW WD[HV
7RWDO DVVHWV
(ISHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHOW
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ 2
'"HEW DFFUHWLRQ DQG DPRUWL]DWLROQ
&DVK DQG FDVK HTXLYDOHQWYV
5HDO HVWDWH HTXLW\ PHWKRG LQYHVWPHQWYV
*RRGZLOO 2
1RWHV SD\DEOH DQG RWKHU ERUURZLQJV

7KH DERYH VHIJPHQW LQIRUPDWLRQ H[FOX6HSYWWHPCHE RS WKBIWALIRWQN WKH %8P $5 QIVGRHFRQVROLGDWHG , 7

,7158* $5 YDONUXSR

,Q0 DK DVDUAXOR YOURXY | CRRLY LGFOXQQ) JRYHIP HWP DQEDAG FRKUY DQG &HIMUIRU' IMFDVH & RQURODGG WH: - RS + HDWY 2 WD DARQ DOYMRUHYLQ
FROARQZIW WHE29,!  SOQEPIF ,768* $5 FRHEDOR LW WABOGFDIRYY DUG | XURXIKHS DR HP SR HHAY DQG \WH P DMLY R LW FRISRUDM HP SBR HY/
YHEHDO D DQG 6HBWP BHU ,79B8* $5 WRSHIHG QOO DOR IWISSIR (PDMD  GFDMRQYWDAZ HIH RSHD SURJVR WH SOQG-P IE DV SDWMR D SKDHG
URSHIQ) ST Z KIFK LGFOGHS UHYMVHG WRUH | RRUSTIRY LQRUHDHG \DQMIANRQ SURFFRY DQG \WH JUDGXOOBADIOR 1 XUBRXIKHG WRLH DG FRISRIDM HP SBR HHV\R | XARUSDW
WP HHP SR P HQWV

,7p8* $5 ADHGSD LQ) WOAR\WHOBRG/R IWFRHGEGDIRYIQS IO  DEGHYDIHGLQQHIRIDIRYY Z WK W OQER B/ RUHMNEDM HONV GH HUNY 00GRKM-U
P RALLFDIRQY | RUERK\KHSHIRGR WP H\KDAKH GFDIRQY Z HIHFBRVAHS DG WH\KEVHTXHOASHIRG WDAKH GFDIRQY KOG EHH) RSHIHG DG RSHDIY) XQGE-UFRQBMRYYZ KIEK
KDGEHHQOI HAKGE, WHSDQG-P IF , QDBAMRQ\R IWXQEIG UDBCREQIDIRYY , 7968 * $5 AHDHESD LQ) YDURXVRAMBOAQ) REQIDIRQAR IWYHIRY

)
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$ANRAIK , 7968 * $5 Z DV DEGIWR U-RSH LW UBIOGFDIRQY DG UHRHYHS DQ DBDFHR PIERQIURP DWEMADY R 994 &CEMIOXQGHUDQH I FUHIWCAMN
7168* $5 Z DV XQTEBIR P DQEQ VK | LAHINITXGW R KWELQ IWRSHDIRY/ , Q SDMEXOU DOKRXIK DMIQULFDQASRWROR W UHEBIOBFDIRQY Z HIH U-RSHHE GAUKQ) \KH
\KUH P RQMYHIG-G 6P BHJ 7168 * $ 5 V\REOUHYHHY | RAWHSHIRG GFOGHGE. TSR LP DAD VAR SHG\RWHFRP SOTEGISHIRGIQ  $VD
UAKOVRQGHBP EHJ ,768* $5 DUGIW\KEMADUHI LG YROQEY SHIMRQARBRIDY] HXQ@GHUEKIOM) R WHIDNXSE &RAHIQWHYDNXSE &RAW

, QFRQEHAIRQZ W \WHIYDQNXSE. &DHY RQ2 RREHJ 7168 * $5 RANQ-GISSIRYICE WHYDNXOM &RXUWR D PLARQG-ERUIQSRIAMRY 3 ,3° AW
| CROW \R EHP DCHD/DMEBIE. DZ KR® RZ GGWEMADY R WHERP SI) DGWHHOMH P LEIRQ DYDOEGIXQAHUWH' |3 FUAWDAMN Z D/ IXEG\R, 768 * $5
GUQ) WHWUHP ROWHGG' HHP BHU

$ VDUAKOWR WHILOQIV \WHXGFHIBQNAKUIRXQEQ) WHDMMH WP Q) DOG\SHAILFVR WHYONXSW &DH/ DOGWH&RP S0 TV UHKEMY GWR FRQURCDGG ML QULFDQV
IQOHFHRYH, 768 * $5 \WH&RP SDQ GHMP LHS\WDN7T8* $5 VDI, ( LOZ KIFK WH&RP ST LV GRAINH SUP 0 EHCHLADY DQG GFRORIADAMS, 7168 * $5 1O
FROCHANRD Z W WH (LOQIV |, Q FROGHANRD Z W \WH GFRORICDIRO R 768 * $5 WHERP SI) UFRIQ] H3 D QGRIFRQURTIY HIXW LM HOMQ , 7968 * $5 DAW
HAWP DAG | DUYDOHR PICRQDIGD P LAIRQ@W EDVHE XSRQWH QL HHIFH EHE HH)WH FDUY L TP RXQAR 7968 * $5  LGFXAQ) LW DWHIVDQG ACELOWAY DQG
\WHUHGH-P CEGIQRIFRURACY LOMMNOQIWDGG\WHERP S VHANP DA LUYDOHR IWQRGFROARTI HIXW LR HV

) RIZ 1) WHGHRORIDMROR , 718 * $5 WH&RP S IV QRIFRQURTILY HNW LOHNY HOND, 7968 * $5 Z DVEHQ) DFFRXQAG | RUDNFARWABIVLP SOUP HOML D) SOV
RUP LKV FKOQIHY BAKGNY) 1URP REVHLYDE®! SUFH FKDQIHY 1Q REH® WIQLRNRYY | RUWKH LGHQIFDORUD MP LOULQYHWE HOAR \KH \OP H MXHU ( TXW LOYHWE HON DU
CFFRXQAG | RUDAFRIBW LP STILP HAZ KHQ WH LOYHWRUGRAY QRAKDYH LI QU LFDQALQ OHZFH RYHUWKH LQYHWAH DG \KH HIXW LR HOAKDY QR UDE® GHMP LTEGH 10U
YDOH 8 QEHUWLY P HKRG HIXUWY LQHXR HON DUH CFFRXQIMG | RUDAKIRUFDOFRWADGG DEWMAG Ll \WHH LY HYLGHRHWKDAKH | LUP DINAAYDOH R WH HIXAW LOAMR HAKDY
GHRUHGEHBZ \WHKIRUFDOFRWY

,7168* $5VUIHKXWR RSHDIRY DG FDK | &Z VWURXIK 6 HBWP BHJ DUH LFOGHG LQ WH &RP SDQ V| LCDJADOMEINP HQV DV \WWH&RP SIQ FRQMXHG \R KRG D
\XEMBQAYHHDAW LOYHWR HOAQ, 7168 * $5 GAUIQ) WDNBHIRG
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7KHIR®Z 1Q) \BEGI\XP P D] H/\KHDXHV ACHOWY DGQHWHIXWR ,7168* $5 DVR 6HBKP BHU \KH@M W DV GHFRQRIEDMS | URP WHERP SIQ VI LQDGADD
MNP HOV [QWR\MDGY

6HSWP EHJ

$66( 76
&DK DQGFDK HIXLYDBQN

7RECDXHNV
/,$%/,7,(6%1" (48,7<

/ \DELOWHY

$ FAXHGH SHORY

2 SHDIY GDHITEONY

1 RAV/SD CEGIDQG RMHUERIRZ LIV
7REOCIDELOAHY

( TXW

$ GAWNRDCENG LQFCBAID

$ PP XOMHIQQV

1 ROFRQURAXY LOMHMV
7RECHTXIW

7 REOIDELOARYDQG HTXIW

, FOGLQ\RBOIDE N LOWHCERYHVEEBI DUHCSSUR] LP DAMD PIAROR SHSHMRQMEOMNY R ZKEK P LARQOHSIH SHMROGDHSD P HONDG
P LAIRQDUHSUH SHMRORED) DNRQAR RIHUFBHERLY [FOGQ) \KSSTHY/DQG YHIERY

( PHIHFHILRP YOQNXSF DQG5 HRORIEDIROR , 7168 * $5
( PHIHFHIURP YDNXSW

,Q$3UO ,768* $5 1LBG W SIRSRHE STIQ R WRUDQ] DR Z WK WH YONXSW. &RXW) RIBZ Q) CESURYDOR WH SURSRHG ST B\ , 7168 * $5 W XQHXUHG
FUWRLY \WHIYDONXSR &RAWHIMHGDOR G WH? &RQLLP DIRQ2 WGH)  RQ-XCH FRQILP L) WHSTQR URUDQ] DMRQILGGE ,7168* $5 D/P RAIHGE WH
&RQILP DIRQ2 (G \WH3@T  DOGWH3@QEHTP HHIHAYHRQ-XCH WH3 ( IIHAYH' DM

SXWHOQARWHWLP VR \WH3@Q FOP VDIDQW7 68 * $5 Z HHWHDNMGDVIRTZ V

7KH  PUORY' ,3 UGWOAQNDGD  PLARYSHSHMROMHR FUHEWKHBE \WHERP SIQ VZ KRD RZ GHEKEMADY Z HH UG LQ | XOWURIK \WH
([ Wy CRON DVGH LQHE DG CHRUIEHGEHBZ

$ VHRXUHGHIXSP HQARMKHBE WHERP S 1VZ KR RZ GHG\VKEMADY Z D/DRKP HG IDNLHG DG UHOQKBIMG ROWH( |1 HAH' DM

( DFK KREHUR DQOEBZ HG FRQIMKANRY P HKOQPVQHYFDP WAHYHG SO P HQAQI XA@IQFDK ROWH( 11HAMH' DMRU LOVRP HFDWHY WHAHYHG KK SD P HQAD/
SURP S Dv/Z DvSUIRNTEGICVMAH( [ HAYH' DM

( DFK KRBHUR DQOEBZ HE JHHDOXQHXUHGFOIP WAHYHS LQI XD DANRQR \XFK FOIP V DRHWP HOP S\KP QMWIEMRQHDTOR R IWFDP RQWH
( HAMYH' DMRU LQVRP HFDWHY UHFHYHG\KRK SO P HQNRRQDN\MMH( || HAWH' DM DQG

+ROHYR \MERAE@DAMFOP VAGRAFHYHD) GUMEMRY/IQUASHRARHIR

30 P HQVR FOIP VP DCHSXWXCQAR\WH3 @Y DR Z M\KRHSD P HWR OGP LQARDAYHH SHOAY/DQG SR HMREDO HY Z HHIXQEGE |, 7168 * $ 5 WVFDK RO KOQGDGQHW
SURFHHBVIURP \KH( [ VY CROW SIRNG-GE \WH&RP S
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([Wy CROQNV

2 QWH( [1HAMWH' DM \WH&RP SIQ VZ KR® RZ GHB\KEMADY HIMHGLQR DVFRXUHGH IWAHAWEAMY Z W, 7968 * $5  \WH3 ([ LV CAMNV  Z KIFK SURVIGHG | RUDGYDGRH/

\R,7168* $5 R XS\R P LARY 7KH&RP SDQ VZ KRD RZ GH3\WEMADY DGYDgRHG PIARO\R, 768 * $5 XQE-UWH ( [ IV} CRON GW\KHWED P HOAR \WH
PIARY' ,3 FHAWIAMN GHIURP ,7H8* $5 DGWH P LAROSHSHMRQMHR FHAWSHIWRP ,768* $5 ERN R Z KIFK Z HHVKSHYHEHG DG WBORHG B

WH( [ LW CAOY  $ P RXQNVRAMBEQ) XQGHWH ( [ IV CAOW BHUIQMAMDY — SHIDQR®P |, Q DBAMRQWR P ROKO SO P HOVR LQMAXAGH XQEHUWKH | CRLOW \KH ( [ LW

) CROWV WX P ROKO SDPHOVR SUCASIOR FRP P HAQ) RQ -0 7KH ([ W) CROWV P DMV RQ$ SUO 7KH ([ W) CROW KOG D
RAMBEQ) EDDGFHR P LARQ DG PIARQDVR ' HAHPEHU DG ZKIFK ZD/HIP LDMS LOWH&RP SDQ v FRORICDMS | LDCADOWEAP HOVDV/R
" HPBEU DG UAGHRRYHD

2 ZQHIKIS DG5S HRQRIADWROR! |, 7168 * $5

SXOXCQAR \WHWMP VR WH3@Q \WH&RP ST VHIW LOMMVLQ, 7968 * $5 Z HIHUAYHWAG ROWH( |1 HAYH' DM DG DORIDQ] DARDOGRH® HOVR 7168 * $5 ZHH
DAXP HG UDIVLHG DG HOQKBAG

$VDWAXOWR \KH FRILLP DIRQ OG5 HI HAWHHW R \WH 300 DJG WH UYHIY R LW HDAW LQMMVIQ , 7968 * $5 WH &RP SDQ Z DV GHP HG R KDYH UHFTXLHG D
FROURUY | LCOGRDOLQMMNGD, 7168 * $5 DG FRORICDMEWHUAKOVR , 7968 * $5 LQR IWFRQRICDAG | LDCADOWEA HOVD/R \WH ( [IHAYH' DM \KH GDM \KDARH
&RP S0 UWLFTXUHGFROMRCR , 7168 * $5

SEADIROR , 7168 * $51V) DIUIDOHXSR&RARICDIRY

7KH&RP SIQ CFFRXQAG | RUWH FRORICDIROR , 7168 * $5 XSROWH UHYHAMY R IWHTXWY LMV XQEHIWHDFTXMURQP HNRG R CFFRXQIQ) Z KLFK UHTXLUA/ \KDKH
DXHN DFTXLHG DG QEELQMAY DRXP H3 DARALDAS Z 1\ DQ CFTXLHH EH UFRIQ] HG DAIKHUI DU YDOHY DAKH FRORIEDMRY GOM $ VD UAKOVWH &RP SDQ UHP HDXUHG WH
FOW LY YOOH R IWHDAW IQMMVIQ, 768 * $5 DAOUYDOXHD/R WH ( 1THRMWH' DM Z LW WH UHP HDAUHP HADGMYW HOAUHFRIQ] HG LQ WH &RP SO0 v WEIAP HQAR
RSHDMRYY DG WRIQ] H3JRREZ L@EDHEROWHGA! HHIFHEHEZ HHD L \WHIDUYDXHVR |, 7768 * $ 5 WLGHMVLCEGI DAV DQG CCELOMAY DAKHFRQRICDIRQ MDG L WH
IDUYDDH/R \WHERP SIQ WIQMMAVIQ, 7168 * $5 DQGWHQRIFRQMRTIY [QMMWVIQ, 7168 * $5

7 KHIRWBZ LQ) \BE®I\XP P D) H/\KHI DUYDOHR \KHDMANVOFTXUHG DG ACHOWAY/DIAXP HGR |, 7168 * $5 DAKRHFRQRIADNRQAM LOWR\DGY

&DK
7 UDCHDFFRXQIV UHFH.YCE!

7WDCHLQMHIRY

3URSHW DQGHMXSP HQW

, G-V CEGILQBC) LEGI DAHN

2 SHDY GDHDINV

2 \KHUDAAV

7RECDMNVOFTXUG

$ FFRXQNVSD CE®

$ FROHGH SHORY

2 \WHUICE DM

2 SHDMY GDHITEDNY

1 RW/SD CEG/OQGRM-UERIRZ LIV
7RBCICE DN DAXP H3

) QUYDOHR LG-DNICEGIGHADAHN

) QUYDOHR GHADXHVIFTXUG

) QUYDOHR UHGHHP CEGIQRIFRURALY LQMKIY
) DUYDOHR ,7 68* $5

* RRZ LG

* DQRQWHFRQRIADIRQR ,7 68* $5

 GHQWLILDEOH LQWDQJLEOH DVVHWYV SULPDULO\WWSDIS\HPOW N WIKH ALY MWL EBIWELS O B RU W D]GIGH RRYH [IFBG
. Q F 0 0@ HWQ W D @ILLIERRHD L VP YO O URIQ BAR HFEDNJHWH QM 0 BARH G \R D96 8 * $\B1 H VOIRLIFD W KEEMWS H AMBHG H F R J @ IY]HHEEH L J K V
DYHUDJH OHDVH WHURHDIUVSSUR[LPDWHO\

1R WSIV\ BIPQ W KR U U R ZUL I IO/BI FE RWVG WW R/ K&HR P S D/ZWIR O O\ R/XEN G &/ IKEDIWEH HHD L P L Q F\W € G R O DERDIMQERXE V H T IQH
FRQVROLGDWLRQ GDWH

7KH JDLQ LV FRPSULVHG RI WKH UW R WU HRMOHA IRV W KB &RIBSPSH IPW IDLU YDOXH

)
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7 KHI QUYDOHY UWHERWGLOQ WHCERYH\REGI Z HHHXP DMGE \WH&RP SDQ XMQJ DYDMEGIP DINANGQ RUP DNRQ DG DESTHEG YOODNRQP HKRGY $ VRRQMGHIEGIMGIP HQV

LV IQYRYHS LQ B DV R 1 QUYDDH \KWH | DU YDOHY SUAHMS DERYH DUH QRACHRHAOUO LQAFDRYH R \WWH P RXQWV \WDAKKH &RP SDQ. FRX@ UHDT) H LQ D FXUHAP DINHWV
H ROQIH 7 KHXHR QAlTHHNWP DINAADRXP SIWNRQY DG RURKNP DINRQP HKRG/FRX@ KDYHDP DMUDCH | HANRQWHHXNP DG | UYDDHDP RXQV

7KHIRTBZ LI \XP P [ H/WH&RP SO0 VP HARGREILHY I RUHXIP DAY \WHI DUYDOHVR - FHAEQ DWAN DG QLR O DARADAG Z W WHFRQRICDIROR |, 7168 * $5 DG
WHIOUYDOHR %94 &CEMIVH M) LOYHAR HOND, 7168 * $5

SURSHIV DG ( TXSP QA 3URSHW DG HNXLSP HOADFTXLUHE FRQIVSUP DUO R GDHRTS P SIRHP HOVDA7 168 * $ 5 I WBIOBFDIRY/ 7KHIOUYDDHR , 768 * $59
SURSHW DQGHMXLSP HQAZ D/HMP DA EDHE RWHU-SORHP HWRWASSURTFK

, GHOMCE®! , QUILEGI $WHN + 7KH SUP DY LGHONLTEG! LQUCILEG! DAHAMFTXUHG FROAMV R 768 * $5 1 WIGHP DN 7KH IDUYDDH R \WH DFTXLUHS WOGHP DN Z D/
HAWP DAGXMQ) WHUHIH 1URP UR DOV P HKRG DIRP R WHLGFRP HOSSURTRK. 8 QAHUWLY DSSURDK. \KH | LUYDOHZ DV HMP DMGE. FOBXOMY \KH SUAHADOHXUQ) D
UM DEMMAG QVFRXQADMR \WHH SHRAMS| XWUHUR DOV SD P HOMWDAZ RXGSKDYHVR EHSOG L \WWH, 768 * $5 \WDG-P DINZ DV/QRVRZ GHG

2 SHDIY / HDH$WHNDQG/ HDWH/ LDELOWAY+ 2 SHDMY GDHDAHNV DG GDHICEMNYZ HHP HDKUHGEDHG ROWHSHHIMWDOHR \WHI L[ HEGDHSD P HOVIGFOGGLQ
7768 * $5 1V GDH DIUHP HIV SXOXOQAR WH SIRYMRVR $ FFRAQID) 6\IQEGY&RAIFDIRY  / HDWY ,QDBAMRY , 7168 * $ 5 RSHDMY GD/HDAHN KDYH EHD
DOWVAG\R UH GRADQHANP DMR | DYRIEGIRUXQ DYRIEGIWMP VR , 7768 * $ 5 WGDHDIWHP HWZ KHOFRP SDHGZ W P DINAMMP V 7 KHAHDEXWE HOVZ HHHAP DMGE\
FOBXOIY \WH SUAHQAYDOH XUQJ D UM DOWMG GVFRXQADM R \KH Gl HMIFH EHE HHQ WH FRQMFMOOLP RXQNV \R EH SOIG SXXOQANR \KH GDH DI UH-P HWV D06 \WH
HXP DMR P DUNHABDHUDAMY DAKHFRQRIEDIRQ M

* R * RREZ LOUHFRIQ] H3LOFRIGHAURDZ W WHFRQRIEDIROR |, 7968 * $5 U GRMWHAL HHFHEHE H-QWH L WHIDUYDOH/R |, 7168 * $ 5 VIGHIWLCEGIDAHN
DOGACE O/ DAWHFRQRIEDIRQ MDY L WHI QUYDOH/R WH&RP SO VH I LOMHIVOGED) CRIFROARIY LOMIVIO, 7968 * $5 DAKHFRQRICDIR)M

SHPHDXUP HOAR ([ MM , QMR HOAIQ, 7988 * $5 + $VSDWR WH CFDAMMRQ P HARG R CFFRXQIY WH&RP SDQ L UATXLUHG \R UHP HDVKUH WH FOUWY L) YDOHR LW
H MY LQMAWIQ, 768 * $5 DMDUYDDH D/ R WH FRORIEDIR) GOM Z W \KH UHP HDJKUHP HOADEMVIY HOAUFRIQ] H5 1O WH &RP SIQ) TV FRORICDMSG WIAP HOAR
RSHDNRQY DG FRP SUHHMUYHIGFRP H 7 KH&RP SO DSSOHG DQLGFRP HIOSSURTFK X\ LQJ DAVRXQMEFDK | BZ P HKRERBI\ \R HAP DMWHI DUYDOHR IWILQMHIR HOW
1Q,768* $5 D/R \WHFRQRIEDIR) @M 7KH&RP SIQ IV GVFRXQME FDK | BZ P HARERRI\ HAIEDKHE DQHANP DMR WHIDUYDOHR ,7168* $5 B HAWP DY \WH
SUAHQMDOHR WH SURVRMS | XMUHFDK | BZ VAR EHIHHDAGIURP , 7968 * $5 7 KHAWRXQADMCESTHG R \WH SURVIRAG | XU FDIK | GRZ /AR CLLLYH DAKH SURHAYDOH
LV LQMIGGWR UH GRADIUMYR  RZ GHIKLS DOG\WH DARADMG UMWR WD LQ) WHWHP R SURMPRG | XMUHFDWK | BZ VDXRADAGZ WK, 768 * $5  7KHP RIWLIQI LFDQW
DAXP SRV XVHELOWHGVFRXQMS FDK | BZ. P HKRGRBU\ \R HAP DAMWHSUHIP QDY IDUYDOHR 7968 * $5 Z HIHWH\MIP LQDOYDOH WHGQVFRXQADM DQGWHI RUFDAV
R IXMUHFDK 1 BZV

5HEHP CEG! 1 RFRQARTILY , QMMM 5 H3H-P CEG GRIFRQURT) LQMMMUISIAHIN D LQMIND, 7 68* $ 5V &DN % 8 QW CENMMS | RIWH FXP XDIWHE&DN$
8 QWSUH HIMG BIMORAMEEQ)

7KHUAXWR RSHDIRY/R 768 * $5 DHIGFOGHE LOWH&RP SIQ IV FRORIEDAG WP HOAVR RSHIDIRQY DQG FRP SUKHQLYH LGFRP HIRUWH\ HIUHQGG' HAHP BHU
BEXVIHQRAGFOG-GLQWHERP SI). VARQRICDMS WM HVWR RSHIDNRQY DQG FRP SUKHLYHLGRRP HGAUKQY \WH\ HOUHG-G' HHPBHU I ROHSHIRG | RP
-0 R -XCH DG QRNGFOGGLQWHERP SI0 VARQRIEDAMG WBMP HUWR RSHIDARQY DQG FRP SUKHOUYHLGFRP HGXUG WH\ HIUHIG-G' HHP BHU
| RUOWHSHIRG IR 6HBAP BHU W' HHPEU 7KHIRTBZ LQ) \BEBI\KRZ V, 7968 * $ 5 I \WIGH DBV DQG LGFRP HEH RUALGFRP H\E] HVLFOGHGLQWH
&RP S0 VFRQRIEDAMWEM HOVR RSHDIRQY DG FRP SUKHOLYHLGRRP HI RAWH DM/ LQAFDMS LOWR\OB/

) RUWH<HDW/( QGH3' HAHP EHU

7UWDEH\DBV
,GRPH BW EHRHIGRP H HY
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7 KHI RTBZ 1 XQDXGAWG | LCDGADOEDE SUWHIV\KH & RP SO0V DRMDOUAYHOKHY DG HDQQIV I RAWH\ HIUHQGHS' HAHP BHU DOGWH&RP SO0 VSURIRP DUYHHY
DOGHOQQIVIRMWH\ HWHGS' HHP BHU DG DVI WHERP SDQ FRORIGDMS, 7168 * $5 D/DUAKOWR WHP HIHFHIURP EDONUSE RQ- DAY
LOWRANOB/

$ AXDO 8 XAWG3R) RP D

) ROWH<FHDO/( QG-5' AP EFU

7UWGH\OBY

,QFRP H GW EHRUHLGFRP HW HY

GRPH BW

1 HAGFRP H BW LGFRP HDMIEX\BE®\R\KDHRTHY

7KH XQDQWS SIR |RP D | (DGO |RUWH\ HUHGG * H-PBHU FOGY  PILARQIQ GIDD DEMRY  DQG RKHU FRIV UHIDAG \R \WH EDQNYXSH
SIRHHAQIV Z KLBIWH XQIDXQWS SUR | RUP D1 LQDGRLOOGN | RUWH\ HIUHQGG' HAHP BHU H FOGH JOQ/ WD \R \WH H WIXMKP HVWR FHIBEQR 7968 * $5 1V
REQ DARQ/ SXYUXOQAR \WH3@QDUGWHIDQUHFRIQ] HGE, WHERP SI) XSROWHFRQRIEDAROR , 7168 * $5

7KH XQDX@AWMSE SIR | RUP D | LQOGADDED UERWAG LQ \KH CERYH \EEG! GRHY GRASXUERYWWR UBUHAZ KDAKH CRXDOUAXOV R \WH &RP ST I/ RSHIDIRQYY Z RX@S KDYH EHD
DAKP 1Q) \WDAKHFRQRIEDIRQ GDMZ Dv/- DO QRUGRIVEX SR YWR SUHERWHERP SIQ WVUAKXOVR RSHIDIRQY | RUXWUHSHIRGY
BXEVHTXHON YHON

6XEVHTXHQAHYHQWV KDYH EHHD HYDOOAG WURKIK \KH GDM WH | LCOGADOMBAP HOV Z HIH DWKHG $ VR \KFK GDM  RIHUKDQ GAFUEHS HYHZ KHH KHMOQ \WHIH Z HH QR
\KEVHTXHQMAYHOVLGHQILHG WDABTTXLUG UHFRI QURQRUGVFRKUH
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1RH
7(0 $ &21752/6%$1' 352&(' 85(6

( YDODARQR ' DWRBRKUH& RMRY DG 3 URFHEKUHY

© HKDYH HABEDKHS QVFBRKUH FROMRY DG SRAHUWY DVGHIQGIQ([FKDQHS AMBX®Y D HOWG G H \RPDNHNZRZ QP DMIDOQRP DIRQFRFHQQ) \WH
&RPS LFOAQ) IW\KEMGADUHY R \WRH R LFHY Z KR FHWA RXUI LGDGADOWERW DG R RKHUP HP EHY R RAUVHIRUP DQJHP HWS VR ' HAHP BHU RU
P DO HP HQAXYDODAG Z 1\ WH SDMASDARQR RXUGKIH ([ HPARYH2 | LFHUDQG&KLH ) LDGRDOR | LFHU RUGMARBRKUH FRQIRY QG SURFHBKUAY YDHG ROWDWAYDODIRD
RXU&KIH ([ HRAMH 2 11 IFHUDQG &KIH ) LQDCADO? | IFHUFRFFOGG \WOVDVR ' HHP BHU RXUGVRRAUH FRQURY DOG SURFHEAUY Z HIH H I HALYH VR HKUH WDV
LQRIP DIRQ UATXLUHG R EH QMRS LOWH WHERWWDAZ HI LB RUVKEP IWKQGHUWH ( [ FKDQIHS P UHFREHE SIRFHAHG \KP P DU} HG DG UHSRUAG Z WLQ \WH WP HSHIRGY
\GHALLHG LQ WH XV DQG I RP VR WH 6HRXUMYY DG ( [ FKOQIH &RP P WIRQ DQG LY CFRXP XOMG DG FRP P XQFDMG \R RXAUP DDIHP HOMIGFOXAQ) RWUEKIH ([ HRAYH
2 NFHUDQG&KIH ) LQDGADCR |1 LFHJ DY DSSURSUDMVR DXBZ \WP HY GHAMRQ/UWHIDLAQ) WMXUHE QVFRAKUA

2 XUP DDIHP HMMGFOAQ) RXUEKIH ( [ HRAWH2 [ LFHUDQG&KIH ) LODGADOR | LFHU GRHYQRAY SHAAKDARXUGMWBRKUH FRQURY DG SURFHEXUHY DQG LM CDOFRQURORYHU
I LODGALCOWBRGY Z LOSUHYHOATHURLY DG DO SURSHUFRQGENS FROROK VP QRP DIWUKRZ. Z HOFRGAH.YHS DG RSHDMS FDQSIRVIGHRI® UDRIEG! QRAIEVROWM

DAXUDCFHWDAKHREVIRLAH/R \KHFRQAROX VWP DUHP HA) XUWHJ WHGHIQR DFRQUROK P P XWALH BRVH | CRARDAHHDUHUARXURHFROMEIQN DOGWHEHH IWR

FRQURY P XWAEH FROUGHHG UHIAYHVR \WHUFRAV %4-FDAHR WHLCKHUHQATP MIARQYLQDITFRAROX WP V (R HYDODIRQR FROURY FDQ SURYLGH CEVROMY DK UIFH\WDADED
FRQURCIMAXHY DG LOMIFHVR! 1P SURSHUFRGBAEMI D KDYHEHHRGHMAMS 7 KHVHLGKHIHAIP ROV LGFOGH\KH U DIME/ WDABGI P HQVLQGHAMRQ P DN FDQEH| DKV
DOG\WDNEHINGRZ QFDQRFFXUEHFDAHR P SBIHURURUP IMENH $ GAURDID FRURY FOQEH AP YHRAGE! \WHIQAYIGOIFWR \RP HSHIRYY Bf FRIMRQR \IRRJ
P RIHSHRSB! RUB\ P DIHP HOARYHUGHR WHFRQURD) XWWHJ \WHGHIQR DD FRQNROW VWP LV EDVHG LQ STWKSRQ DIWKP SIRQY CERAVIMH ANHIKRRG R | XMUH HYHOV

DOG\WHHFDQEHQR DAXUDFHWDADD. \KAK GRMIQZ LEVKFFHHGLODAKLAVGY IWWIBAYG.J RO XQGHUDEBR MO XUMUHFRQGURYY

0 DQOIHP HAV5 HBRUARY, QMUCDCR ROARD YHU) LODGRDCE HSRUAQY

2 XUP DI HP HQALY UASRQIE®! | RURMEEQAKQ) DOG P DQEIQIQ) DEHNOM LOMDOFRURORYHUI LDGRDOUERWY) D/ GHIGGIQ([FOYHSAEX®Y D | DG G
| 2 XULQMEDOFRQURORYHUI LDGADOU-ERNGY 1V/D SURFHW GALIGHE\R SURYIGH UDRIE®! DAXUIIGFH U DEQ) WHUHITEON R 1 LDGADOFER WY up\ms}mwm

R ILCDGADOWBAP HON'| RUH WEDOSXSRAY LO CFFRUEIH Z W CFFRXQI) SUCASBY JHHIDD CFAHBMG LQWHS QWAMG 6\BMVR $ P HIFD $VR ' HHP BHU

P DU HP HQAVZ AN WH SOMASDIRQR RXU&KIH ([ HHAMH2 11 IFHUDQG &KIH ) LDQRDCR 11 LFHU HYDODME WH H I HRAWHIHWR - RXULQMCDOFRQMRCRYHUI

EDHGRQWHI WP HZ RINLQ, QMDOSRURE , QMILDMS) WP HZRINE IMKHGE WHERP P WWHR 6SRORIQ) 2 UDQ] DIRY/R WH7UOZ D &RP P DR &2 62

YDHERQVKAK HYDDXOIRY RXUP DI HP HWRFOXGHEWDARXULQM (DOFRQANRORYHUI LDGALDOWSRMGY Z DVHIHAYHDVR * HRHP BHU

YHDAHR LWIGKHHOATP MANRYY L QMIDOFRQARCRYHUILGDCADOUSRWG) P D RABUHYHNRUGHRAAP (VKB HOV $ OR SURWRMRQVR D HYOODARQR HIHRAMHHMR

| XUMUH SHURG, DUH\VXEMPAR \WHUMN \WDWRQARY P D EHFRP HLCDGHNXOMEHDAHR FKOQIHVIQFRQBURY/ RAKDAKHGHIBHR FRP SCOGFHZ WK \WH SRIFLHY RUSURAHEXAUY
PD GIMIRDM

& KDQIHVIQ, QMICDOR ROAR® YHU) LODQADCE HSRUAQY

7 KHHZ D/ QR FKDQI HLQ RAULQM CDCFRONRCRYHUI LGDGALOOW- SR \WDARFPXUBHG GAUQ) \WH TXOMMUHDGHG' HAHP BHU WD/DYP DMUDI O HAMS RULVUDRIED
@\HD \RP DMUDED 0 HAARXULQMIDCFROURORYHUI LODGADOUHSRUNGY)
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3$57

7KHUPOQQ IQRPDRQUITNUGE WPV \MRIK R 30W,, R)RP . ZIOEHSRIGGE [FRERDIY KK LQRP DIRQE UHHHFHWR RU' HIQWYH
3UR\ 6\BIAP HNRQGAKH®! $ UHDIMY WRU  $ QD000 HNY R 6KDBHKRTEHY LQWH HYHOAMEY | LOG Z W \WH 6 HRXUMIY DQG ( [ FKDQIH&RP P MWIRQE. R @MU
WD @ VOW HHPBEU $ QMIDYHD ZHP D SIRVIGHWHIQRP DIRQUITXUGE WPV \WMRAIK R 30W,, R)RP . LQDQIP HIEP HOAWR WY

$QOUBHRWRQ)RP . X@URMHIR)RP . $ 1QZKIFK FDHVKAK DP HIGP HQAZ LAEH LB Z WK \WH 6 HRXUMKY/ DQG ( [ FKOQIH&RP P MRQE, WHHIGR KK
@ SHIRG
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3%$57 .9

7(0 (. +.%76).1$1&.$/ 67$7(0 (17 6&+("' 8/ (6

D ' RXPHW) IGGDY3DYR WIV5 HERW

) LODCADOS\MUAP HOV
7 KHIRTZ 1Q) FRQRIGDAG ! LDIRDOWBAM HQVR %94 &CB\BD, F DQGIWAXEMGDUHYDHIGFOGGKHHQXQEHBOWY, WP R \WV5 HERW
5HRWR , Q3-SHIEGHY/S HIMMMG3XEIES$ FFRXQIQ) ) LLP
S&RQRIEDMG6\BM HQVR! ) LDADDX RGAWRQDY/R ' HHP EHJ oG
&RQRIEDME 6\BM HQV R 2 SHIDIRQY DG &RP SUKHQUYH , GFRP HIRUHDFK R \KH\ HDLY/ 1Q \WH \WUH\ HIUSHIRG HGG' HHP BHU

&RQRICDMGE\BM HQVR &KDQJH/IQ( TXW IRUHIFK R WH\ HLYIQWHWUH\ HUSHIRGHQGG' HHP BHU
&RQRICDMGE\BM HQVR &DK) GZ VIRUHIFK R \WH\ HOWIQWHWUH\ HIUSHIRGHGG' HHP BHU
1 RM\R&RQRICIMG) [QDGADOE\BM HQV
) LODCADOS\BMP HOWSFKHOXBY
$ @FKHEXGV DHRP LWHG DVWHUANXUHGLQ RIP DIRQLY HWHIGRAZSSIFIEGI RUSUAHQIMG LQWWH LDGRDOXIMP HQVRUUHDMG R
([KBEW
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7KHIR®Z 1Q) H KIEWDHHWHUI LBGDYDSDWR RUIXUNKHGZ WKLY UHSRWRUDUHIGARSRIDMG KHIHOQB UH HIHAH\R GREXP HOVSUHYIRXAO 1LGGDVIQAFDMEEHBZ

([KIEW
1XP EHU " HRUSWRD 5 HHHIH
S WEVBXUKDHS JUHHP HOAVGDMGDVR! 2 AREHJ B DOSPRY 5HIO&DIIDERS_5HI086 / / & DOGKH g[K'EW \gﬁw“m&w
7RFQR’_RPIQROUON Pt SO
([KEW R 5HIMADON) RP
)RP R $ WEBVR , FRERDIROR \KHS HIMAION SPHIPHOALR  ILOGS XIXW
([KEW R 5HMDON) RP
) RP R % @F VR \WH5 HIMADON SPHIPHOALR  ILOGS XIXW
5LIKWG JUWHP HOMCDMGDVR 6H9AP BHU EHEHO4  &TEMID) GUCD/ / & DOGS P HIFTD6\REN 7 HJ g[KLE'W A
7UMWERP S/ / &_D/5LIKWS JHOV 6msrmt)1 :
/ RIO$ JUHP HOW DOGIP RY) 5 HIQ&DIEDERS D55 HI08 6 / / & DVERIRZ HY D0G7KHZRIROR' RPIGRD
"YOON D/GOEUCME0 D D/IP HOG-GR $ P HOAO) $ JUHP HONCDMG6HBKP EHU D/ ([KEW R 5HLMMQN) RP
PHGGR $PHOEQ $ JHPHOMDME0 OFK  _ _DVIXWKHIIP HOG-GR $ P HEQ) $ JUHHP HONEDMS $SPHEPHW R ILBGS XIXWW
2 AREHU D/XWWHICP HG-GE $ P HIAQ) $ JUHP HOVGDMG6HBKP B D/IXWKHITP GG
SPHOQ$IHPHOMDM) HEXDY  DOGDVIXWWHIIP HG-GR $PHEQ) $ JHP HOMDME-XCH
([KEW R 5HIMEQVEXUON
SUWEWAONVS JUHP FOMDMSDVR 2AREH) R DOGIP RY) S5HIQ&ODDE&RS _5HIO86 / / & DIG7KH 5 FERVWRD) RP [LBG2 RREH
7RIOR’ RPIQROYN :
, ([KEW R 5HIMEVEXUON
P WH 7' UOONEUOVY CAONS JUHHP FOMDAGDVR -X0 B\ DO0GCPRQ) 5HI0
&DID&RS_5HI086// & DG7KH7RROR' RPIAROYIN SRERDRYRE o e
6 P WH 7' YOONEUOVY CAONS JUHHP FOMDAGD/R 1RAPEH) B O0GPRY ([KEW R 5HLMQN) RP
SHIO&ODDDERS SHIN86// & DIGWH7RIRQR' RPIQROYIIN 4 IGG1 R BEU
([KEW R \WH5 HILAEOV
)UWSPHIPHOWE 7' YONEUGVY CAQWS JUHP HOW EXUHYB HERVRD) RP . 1LOGRY
) HEUQY
2 SHDI) $ JUHP HOWR 7KHS QO DO&RP STOHY / / & B\ 0GP RY)_7KHS GRIDERPSIOHY / / & %% $QRDD  ([KEW R 5HIMEVEXUION

2SHDNY (QMW// /& -RO $ARDD$0 & + RAQIV) RIAD ,(F_$ AW DY’ HHRSP HYRRSRDNR) D57 KH

$ OV DR&RP S . (F_@DMG1 RYH B

_6HEODNRODOG! MMEXNRDS JUH-P HOACDMG6HEWP EHJ ENEHD%4  &CEMIR 994 &CE\ID

) RUAD/ / &

70 0 DNYS$ JUHP HOMGDMG6HBWP BHJ BRI H994  &DBMIDERERDIRODOGY)4  &CBWID GRUAD/ / &
(PSR HH0 DNYS$ JUHP HOMDMS6HBNP B BN HD%4  &CEUORRERDNRODOGY®4 & CHWID) BRUGD
11&

7 UDMWRQ6HYIFHYS JUHHP HOMIDMG6HBWP BHJ B HD%4  &DEVUORRERDNRODGY®4  &CHWID) GRUAD

11&

S5HRWQ)RP $PHIPHWR
[LBGS XIXW

([KEW R 5HILMBQAVEXWHN
SFHRWRQ)RP . IIOG
6HEWP EHJ

([KEW R 5HIMADQR/EXUWHN
S5HRYWRQ)RP . ILGG

6HBNP BHU

([KEW R 5HIMADOR/EXUWHN
S5HRWQ)RP . ILBG

6HBNP BHU

([KEW R 5HIMADQ/EXUWHON
S5HRYWRQ)RP . ILGG

6HBNP BHU




7CERIR &

3URP IMRY 1 RMAWE6HWP B IMXHGE %OH W9 DF-DRYV+ RAIQ) &RBRDIRJLQIDRUR %84
&DCBMD.(F

(PSR P HY$ JUHP HONAHE HOWH&RP SDQ DG5S @D% / HYDD

(P S® PHY® JUiP HONRHAR HDWHERP SO DOG-RKO(C $ ER

(P S® PHY$ JUHP HONHX HOWH&ERP S3Q DOG-DHNG / HYDD

(PSR PHY$ JUHP HONHE HDWHERP SO DJG6HNO - [\

(PSR P HY$ JUHP HONEHR HDWHERP S DOGYAHMBKHSSOLG

([MRBEWY CAOWV 7HP / RID$ JUHP HWHRHD. 768 * $5 DJG6+/ + RBQIV .(F

([VRWBEW CAOWV 7HP / RID$ JUHP HQWHARHD. 768 * $5 DJG6+/ + RBQIV .(F

([ W IDAQ) 6HRXUWS JUHP HOWHRHHD, 768 * $5 DOG6+/ +RBQIV .(F

YONXSM_&RAWR WGHRIUP Q) WH3OOR 5 HRJDQ] DNROIRJ.768* $5_// &

7168* $5_/ / & 3CQR 5HRIDQ] DIRY

Y4 &CHWID CHOMYH3@0

([KBW R 5HIMADQW & XUV
S5FHRWRQ)RP . [IGG2 AREH

([KEW R 5HIMUDQAVEXIHNV
S5HRWRQ)RP . [LBGRQ0 D

([KEW R 5HIMADQR/EXWON
SHRWRQ)RP . ILBGRQO D
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